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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX HCIOJIHEHUIO 3a CYeT aKTUBOB OTKPHITOrO MAaeBOr0 MHBECTHUIIMOHHOTO (oHAA
akumit «JIYKOWJI ®oux Iepsbiit» moa ynpasierneM 3A0 «YK YpanCub» ua 2010 rox (nanee
— IlpaBuna) paspaboranbl 3A0 «YK VpanCub» (manee — VYmpamnsdmoomas KOMIaHHSA) B
COOTBETCTBUU C TpeboBaHusMHU [lonoxkeHHs O HOpsSAKE U CPOKax OIpeNeeHHs] CTOMMOCTU
YHCTHIX AaKTUBOB AKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH YUCTHIX aKTUBOB MAaEBbIX
WHBECTUIIMOHHBIX  (OHJOB, pAcCUYETHOH CTOMMOCTH WHBECTHIIMOHHBIX I1a€B  ITaeBbIX
UHBECTUIIMOHHBIX  (OHMOB, a TaKkKe CTOMMOCTHM YHUCTBIX AaKTHUBOB  AKLMOHEPHBIX
MHBECTUIIMOHHBIX (POHOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nononHenuit (nanee — [lonoxenuem).

1.2. TlpaBuna sBIAIOTCS BHYTPEHHUM JOKYMEHTOM YIPaBIAIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna yrtBepxknparorcs Ha 2010 r. IlpaBuna cormacoBsiBaroTCA YIIpaBiIArOIIEn
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hauasa KaJeHJapHOoro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKITIOUUTENBHBIX CIIy4asx, B TOM YHCJE B CIIydae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wium U3MEHEHUS B HUX MPEICTABISAIOTCS YTMPaBIAOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K m3menenussm B IlpaBuia mpuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOMMOCTb YHCTHIX AKTHUBOB M12€BOI0 HHBECTULIIMOHHOTO GoHIa

2.1. CTOouMOCTh YHCTBHIX aKTHBOB MTACBOT0 WHBECTUIIMOHHOTO (DOHIA (Z1aee - CTOUMOCTh
YUCTBIX AKTHBOB) OMNpeNeNseTcsl KaK pa3HUIla MEXIy CTOMMOCTBIO aKTHUBOB 3TOro (ouaa u
BEJIMYMHOM 00513aTEIIbCTB, TOICKAIINX UCTIOTHCHHIO 32 CUST YKAa3aHHBIX aKTHBOB, HA MOMEHT
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.2. CpennerofoBasi CTOMMOCTh YHCTBIX AKTHBOB MAaeBOTO HMHBECTUIIMOHHOTO (hoHIa
paccUMTHIBACTCA KaK OTHOIICHHWE CyMMbl CTOMMOCTH YUCTBIX aKTUBOB (DOHIIA HA Ka)bIil JE€Hb
KaJICHJAPHOTO rojia K YKCITy JHEH B KaJCHAAPHOM TOJY.

B pacuer cpeaHeromoBoil CTOMMOCTH YHCTBIX AaKTHBOB MPHHUMAETCA 3HA4YCHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha COOTBETCTBYIOIIMH J€Hb KaJEHAAPHOTO TOJa, a €CIM Ha 3TOT
JI€Hb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpeAeNsiach, - Ha MOCIEAHUN JEHb €€ OIpelecHHs,
MPEANIECTBYIOIINA TAKOMY JTHIO.



2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TAEBOT0 WHBECTHIIMOHHOTO ()OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIE UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy llentpanbHoro 0anka Poccuiickoit
®Denepalii HA MOMEHT OMPE/IEICHUs CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepuieHUs (OPMHUPOBAHUS TMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KOKIbIA pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTbh WHBECTUIIMOHHOTO
nasi MaeBOro MHBECTUIIMOHHOTO (POHJIA OMPEEISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YMCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAINIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONMM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIHOHHOTO (poHIa

3.1. Croumocth akTuBOB OTKpHITOTO TAaeBOr0 WHBECTUIIMOHHOTO (oHAa aKuuid
«JIYKOUJI ®oux Iepssii» mox ympasmenmem 3A0 «YK VYpanCub» (manee — Domx)
OMpeIeTseTCss KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIAQ/aX U OLIEHOYHOW CTOMMOCTH
MHOTO HUMYIIECTBA, COCTABJIAIOIIETO AaKTUBBI, KOTOpas ONpeleNsieTcs B COOTBETCTBHHM C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
WHBECTUIIMOHHOMY (OHIY MOATBEPKIAETCS OAHKOBCKON BBIMTUCKON IO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee MoxyueHus (He TMo3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JOMYLIEHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABAEMOU
KOTHPOBKE ONpeIesIeHHOM 1o pesyiabTaTam ToproB 3A0 «Donmoas oupxa MMBbB.

3.4. B ciyuae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3ysibTaTaM TOPTOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpPraHW3aTOPOB TOPTOBJIM HAa PHIHKE ILIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onnoBas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®Donmoas 6upka PTCy» orcyTcTByeT, onpenensercs npu3HaBaeMas KOTUPOBKA
1o pe3ysbrataM ToproB Hekommepueckoe nmaptTaepcTBo «PoHgoBas Oupka Cankt-IlerepOypry.

3.4.3. B ciyuae eciu mpu3HaBaemas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
ToproB Hekommepueckoe maptHepctBo «DonmoBast Oupka Caskt-IlerepOypr» OTCyTCTBYET,



ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LeHHble Oymaru, NpUOOpEeTeHHble Ha TOprax,
UCKJIIIOYEHbl K3 CIHMCKOB IIEHHBIX OyMar, JONyLIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTBIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIE 3aIlsiTOM, KaK M BBIIICYKa3aHHBIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB IaeBOTO WHBECTHIIMOHHOTO (OHIA MOTYT NPHOOpETaThes
TOJBKO IIEHHBIE OyMaru, 1Mo KOTOPhIM Ha JaTy 3aKJII0YEHHs JOTOBOPa, HA OCHOBAaHHU KOTOPOTO
OHU TIPUOOPETAIOTCS, MIIH Ha MPEIIIECTBYIONIYO TaTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHE HE PACHPOCTPAHSACTCS HAa WHBECTUIIMOHHBIC AW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX ()OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBGHBIA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (POHIOBOM OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiectB M oOnMranuii HMHOCTPAHHBIX KOMMEpPYECKMX OpraHM3aluii, a TakkKe Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoii ®enepanuu, YCIOBUSMH 3SMHCCUU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PBIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHOHA.

3.6. OueHouyHass CTOMMOCTh LIEHHBIX OyMar, JOMYIIEHHBIX K TOpraM pOCCHHCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, MpU3HAETCS PABHOM UX NpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€cJIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHbIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenueM (1ieHHble OyMaru He UMEIOT PU3HaBaeMoOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHM3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. olleHOYHAsi CTOMMOCTh MHBECTUI[MOHHOIO Masi MaeBOr0 MHBECTULIMOHHOTO (poHAa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IOCIIEAHIO0 ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONPEIEICHA CTOMMOCTH AKTUBOB;

3.6.2. olleHOYHAsi CTOMMOCTbh OOJIMTalUi, MO KOTOPHIM HCIIOJIHEHBI 0053aTesIbCTBA IO
BBIIUIATE CYMMBI OCHOBHOT'O JIOJITa, IPU3HAETCS PABHOM HYJIO C JaThl NOCTYIUICHHs B COCTaB
akTuBoB (DOHIA JEHEXKHBIX CPEACTB WJIM HHOTO HMMYIIECTBEHHOI'O JSKBUBAJIEHTA B CUET
MOTaIIeHNs YKa3aHHbBIX O0IUranuii;

3.6.2.1. B ciayyae HEUCHOJHEHHUS NPEAyCMOTPEHHOro obauranuei o0s3aTenbCcTBa IO
BBIIJIATE CyMMbI OCHOBHOT'O JI0JITA OLEHOYHAs CTOMMOCTb TakuX OOJMTalui MO MUCTEUEeHUu 7
JHEeW ¢ J1aThl OKOHYaHMs CpOKa MCIIOJIHEHHsI YKa3aHHOTO 0OO0s3aTeNIbCTBAa OIpENesseTcsl MO

dbopmyre:

S = max[0; ((0,7 - (i - 7) x 0,03) x So )],



rae:
S - OIICHOYHAs CTOUMOCTh OOJIMTallMid Ha ATy ONpeAeICHHsI CTOMMOCTH aKTUBOB (hOH/Ia;
So - oOllcHOYHAs CTOMMOCTh YKa3aHHBIX OOJMTanuii Ha JaTy UCTCUCHUs IPEITyCMOTPEHHOTO
HUMH CPOKa HCIIOJHEHHSI 00SI3aTEILCTR 110 BBIILIATE CYMMbI OCHOBHOTO JI0JITa;
1 - KOJHMYECTBO MOJHBIX KAJICHIAPHBIX JHEH, IPOIICIIINX C JaThl OKOHUAHUS CPOKA HCIIOJIHEHHUS
00513aTEILCTB 1o BBIILIATE CYMMBI ~ OCHOBHOTO  JIOJIra, NPEAYCMOTPEHHON YyKa3aHHBIMU
00U allHsIMH;

3.6.3. B ciyuae omyOJMKOBaHHMsS B COOTBETCTBUM C 3aKOHOJATEeNbCTBOM Poccuiickoit
®enepalii CBeICHUN O MPU3HAHUM 3MUTEHTA OONMranuii 0aHKpOTOM OLIEHOYHAs CTOMMOCTH
o0nuranuii Takoro SMUTEHTA C 1aThl OMMyOJUKOBAHUS YKA3aHHBIX CBEIEHUM MpU3HAETCS paBHOU
HYJIIO.

3.6.4. oLleHOYHAsE CTOMMOCTh HMHBIX LIEHHBIX OyMar MpU3HAeTcs paBHOW MX MOCIEIHEN
IIPU3HABAEMOUN KOTUPOBKE.

3.7. Ilpu3HaBaemasi KOTUPOBKA IIEHHON OyMmaru ompejessieTcs Kak CpeIHEeB3BEIICHHas
LIEHa [0 CHEJIKaM, COBEPIICHHBIM C 3TOH IeHHOW Oymaroi B TeueHue 1 TOproBoro AHs, €ciiu
YHCJIO TAKUX CHEIIOK COcTaBiseT He MeHee 10.

B cnydae ecnu B TeyeHHE OJHOTO TOPTOBOIO JHS COBEPIIEHO MEHEE HECATH CHIENIOK C
IIECHHOM Oymaroii, mpu3HaBaeMass KOTHUPOBKAa IIEHHOM OyMaru ompenensercss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIeIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TE€YEHHE MOCIEIHUX 2 TOProBbIX JHEH, €CIIU YNCIIO TaKUX CIENIOK cocTaBisAeT He MeHee 10.

B ciyuae ecnu B TeueHHe MocieqHUX 2 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
IIEeHHOM Oymaroii, mpu3HaBaeMass KOTHUPOBKAa IIEHHOM OyMaru ompenensercss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pACCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TE€YEHHE MOCIEIHUX 3 TOProBbIX JTHEH, €CIIU YNCIIO TaKUX CIENIOK cocTaBiseT He MeHee 10.

B ciyuae ecnu B TeueHue nocieqHUX 3 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
IIEeHHOM Oymaroii, mpu3HaBaeMass KOTHUPOBKAa IIEHHOM OyMaru ompenensercss Kak ee
CpEIHEB3BEILIEHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIeJIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TE€YEHHE MOCIEIHUX 5 TOProBbIX JTHEH, €CIIU YNCIIO TaKUX CIENIOK cocTaBisieT He MeHee 10.

B cinydae ecnu B TedeHHe MOCIETHUX 5 TOPrOBBIX JHEH coBepiieHo MeHee 10 cuenok ¢
IIEeHHOM Oymaroii, mpu3HaBaeMass KOTHUPOBKAa IIEHHOM OyMaru ompenensercss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pACCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOH Oymaroii B
TedeHHe nocaeqHux 10 TOproBeIxX AHEH, €CIIM YUCIIO TAKUX CAEJIOK CcOcTaBisieT He MeHee 10.

Pacuer npuszHaBaeMoll KOTMPOBKM LIEHHBIX OyMar OCYIIECTBISIETCS MPHU YCIOBHH, YTO
00BEM CIIENIOK, 110 KOTOPBIM PACCUUTHIBAETCS MX CPEHEB3BEIIEHHAs 11€HA, COCTABIISIET HE MEHEe
500 TeIC. pyOIIEH.

3.8. OueHouyHass CTOMMOCTH OOJIMTaIlii BHEIIHUX OOJHTaIllMOHHBLIX 3aiiMOB Poccuiickoit
@®enepal, LEHHBIX OyMar HWHOCTPaHHBIX TIOCYJapCTB, LEHHBIX OyMar MeXIyHapOJIHBIX
(MHAHCOBBIX OpraHu3allMi, a TakkKe EeBpOOOIUralii HHOCTPAaHHBIX KOMMEPYECKHX
OpraHM3aIfil MPU3HASTCS PaBHOM CpeHei meHe 3akphIThs peiHka (Bloomberg generic Mid/last),
packpbiBaeMoil nH(poOpManronHoi cuctemoit "bmymOepr" (Bloomberg). Ilpu orcyTrcTBum Ha
JIaTy ONpeEesIeHUs] OLIEHOYHON CTOMMOCTH yKa3aHHBIX LEHHBIX Oymar nmH(popMaluu o cpenHen
IIEHE 3aKPBITHs PbIHKA OIICHOYHAs CTOMMOCTb YKa3aHHBIX LIEHHBIX Oymar NpU3HaeTcs paBHOU
MOCJIEHEN CPETHEN LIEHE 3aKPBITUS PhIHKA.

3.9. OueHo4yHas CTOMMOCTb aKLIMH MHOCTPAaHHBIX AKIIMOHEPHBIX OOILECTB M OOJUranuit
MHOCTPaHHBIX KOMMEpPUYECKHUX OpraHu3aluii, NpoIIeNIINX MNpoUeaypy JHUCTHHra Ha
MHOCTpaHHOH (OHI0BOM OMprke (3a UCKIIOUEHHEM €BpOOOIMraluii), Mpu3HaeTcs paBHOH IieHe
3aKpBITUSl PBIHKA YKa3aHHBIX LIEHHbIX OyMmar MO MTOraM IIOCJIEAHET0 TOProBOTO JHS Ha
yKa3aHHOH (HOHIO0BOM OHMpIKe Tepes] JaTOU ONPEACICHHs WX OIICHOYHON CTOMMOCTH, a B Cllydae,
€CIIM yKazaHHbIE IIeHHble OyMmard MpOIUIM NpOIeNypy JHUCTHHTa Ha JBYX WM Ooiee
MHOCTPaHHBIX (POHJOBBIX OMp)Kax, - MO UTOraM IOCJIETHEr0 TOPrOBOIO JHS Ha MHOCTPAaHHOU
donnoBoit Gupxe. (B coorBeTcTBUU C I1. 5.1.1.).



3.10. OueHo4Hasi CTOUMOCTh MHBECTULIMOHHBIX MAa€B MAeBbIX MHBECTULIMOHHBIX (DOHIOB,
HE JOMYIIEHHbIX K TOpPraM pPOCCHUICKMM OpPraHMW3aTOPOM TOPrOBIIM Ha PbIHKE LIEHHBIX OyMmar,
IPU3HAETCS] PaBHOM MX pacyeTHON CTOMMOCTHU Ha J1aTy ONpPENENICHUs OLEHOYHOW CTOMMOCTH, a
€ClIi Ha 3Ty JAaTy pacueTHas CTOMMOCTb HMHBECTHIIMOHHBIX Ia€B HE OIpenessuiach, - Ha
MOCNIEAHIO JlaTy €€ ONpENENICHUs, MPEIIeCTBYIONIYI0 JaTe OIpeAeIeHUs] OLEHOYHOU
CTOMMOCTH YKa3aHHBIX HHBECTULIMOHHBIX 1aEB.

3.11. OneHoyHasi CTOMMOCTb aKIUi JTOMOJHUTEIBHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB
aKTHUBOB I1a€BOT0 HMHBECTUIMOHHOTO ()OHIA B pe3yJjbTaTe pasMELICHHsl 3TUX aKIHUHA IyTeM
pacopeneneHus cped aKIMOHEPOB WM MyTeM KOHBEPTALMU B HUX KOHBEPTUPYEMBIX IIEHHBIX
OyMmar, COCTaBJISIBIIMX YKa3aHHbIE aKTHBBI, IPU3HAETCS PABHOM OLIEHOYHON CTOMMOCTH aKIMH
BBIITYCKa, 10 OTHOUIEHHUIO K KOTOPOMY TaKOW BBIIYCK SIBJISIETCS JOMOJIHUTEIbHBIM.

OneHouHass CTOMMOCTh AKLUH JOMOJHUTEIBHOTO BBITyCKAa, BKJIIOUEHHBIX B COCTaB
AaKTUBOB I1A€BOI'0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEPTALMM B ITH aKUUU aKLIUH,
COCTaBJIABIIMX YKa3aHHbIE aKTUBBI, IPU pEOpPraHU3aliy B popMe MPUCOECTUHEHUs, TIPU3HAECTCS
PaBHOM OLIEHOYHOW CTOMMOCTH aKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBJISICTCS JONOTHUTEIbHBIM.

OneHoyHasi CTOMMOCTh OOJMTaluii JOMOJIHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
aKTHUBOB TA€BOI'0 MHBECTHLIMOHHOIO ()OHJA B pe3yJsibTaTe pa3MeEIIeHUs IMyTeM KOHBEpTaluHU B
HUX KOHBEPTUPYEMBIX OOJMranui, COCTaBISBIIUX YyKa3aHHbIE aKTUBbI, NPU3HAETCS DPABHOMU
OLIEHOYHON CTOMMOCTHM OOJMraiuii BBITyCKa, MO OTHOIIEHHIO K KOTOPOMY TaKO#l BBIIMYCK
ABJISIETCS JOMOJHUTEIIbHBIM.

3.12. OueHoyHast CTOUMOCTh aKIMH ¢ OoJbIIel (MeHbIIel) HOMUHAIBHOM CTOUMOCTBIO,
BKJIFOUEHHBIX B COCTaB aKTUBOB IIa€BOT0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMHU B
HUX aKIMi, COCTABIABLIMX YKa3aHHbIE aKTHBBI, NMPU3HAETCS PAaBHOW OLEHOYHOH CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIIWH.

OneHouHass CTOMMOCTh AaKIMH TOM ke KaTeropuu (TWma) C UHBIMH I[IPaBaMu,
BKJIIOYEHHBIX B COCTaB aKTHBOB [TA€BOI0 HHBECTHLIMOHHOTO (DOH/A B pe3yJbTaTe KOHBEPTAIUU B
HUX aKIMi, COCTABIABLIMX YKa3aHHbIE aKTHBBI, NPU3HAETCS PAaBHOW OLEHOYHOH CTOMMOCTHU
KOHBEPTUPOBAHHBIX aKIUH.

OneHouHass CTOMMOCTb  AaKIMH, BKJIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJA B pe3yJibTaTe KOHBEPTALMM MpPU APOOTICHUU aKIMi, COCTaBIISBIIMX
yKa3aHHbIC AKTUBBI, IPU3HAETCS PABHON OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIHi,
JEJICHHOM Ha KOA((OULIUEHT IPOOICHHUS.

OneHouHass CTOMMOCTb  AKIMH, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO (DOHJIA B pe3yJIbTaTe KOHBEPTAIIMY PU KOHCOJIUAALNHN aKIHi, COCTaBIISBIINX
yKa3aHHbIC AKTUBBI, IPU3HAETCS PABHOH OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIHi,
YMHO>XEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAIIH.

IlonoxkeHuss HACTOSILEro IMyHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHMs IpHU3HAaBaeMOMH
KOTHPOBKH aKIMii, B KOTOpbIE ObUIM KOHBEPTUPOBAHBI AKIIWH, COCTABJISABIINE AKTHBHI MACBOTO
WHBECTUIIMOHHOTO (hOHA.

3.13. OueHo4yHass CTOMMOCTh aKIM{ WM OOJHMralfii HOBOTO BBIMYCKA, BKJIIOUYCHHBIX B
COCTaB aKTHUBOB I1a€BOT0 HMHBECTUIMOHHOIO (OHAA B pe3ylbTare KOHBEPTALUU B HHUX
KOHBEPTHPYEMbIX  IIEHHBIX  OyMar, TpuU3HAeTcs  paBHOW  OLEHOYHOH  CTOMMOCTHU
KOHBEPTHUPOBAHHBIX IEHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKIuil (oOiuraiuii), B KOTOpPOe
KOHBEPTHPOBaHA OJTHA KOHBEpTUpyeMasl LieHHast Oymara.

[lonoxkeHuss HACTOSILEro IyHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHMs IpHU3HAaBaeMOMH
KOTUPOBKH aKIMii (oOnurammii), B KOTOpble ObLTM KOHBEPTHPOBAHbI KOHBEPTHPYEMBIE LIEHHBIC
OyMmaru, COCTaBJIsBIINE aKTHBBI IA€BOI0 MHBECTUIIMOHHOTO (POHAA.

3.14. OuecHoYyHAas CTOMMOCThb aKI[Ui, BK/IIOUYCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTULIMOHHOTO (DOHJIAa B pe3yJIbTaTe KOHBEPTAILlMM B HUX aKLMH, COCTABIABIINX YKa3aHHBIE
aKTHUBBI, NIPU peopraHu3anuu B (opMe CIMSIHUSA MPHU3HACTCS PABHOM OIIEHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHO)KEHHON Ha KOA(GHULMEHT KOHBEPTALUH.



OneHoyHasi CTOMMOCTh aKIMi BHOBb CO3JAHHOIO B pe3yJIbTaTe peopraHu3auuu B popme
paszieneHns WiK BBIIEICHHUS aKIIMOHEPHOro OOIIECTBA, BKIIIOYEHHBIX B COCTaB aKTHBOB M1A€BOTO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX AKIMM, COCTABIIABILINX YKa3aHHbIC
aKTHUBBI, IPU3HAETCSI PABHOM OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKLUH, J€JICHHOW Ha
koo dunmeHT koHBeprammu. B ciydae ecnmum B pesynbraTe pas3/eiCHUS WU BBIICICHUS
co3zaeTcs JBa WK Oojiee aKLMOHEPHBIX OOIIecTBa, Ha KOA(P(PHUIMEHT KOHBEPTALUHU AEIUTCA
OLICHOYHAsl CTOMMOCTb KOHBEPTUPOBAHHBIX AaKLUWN, YMEHBIIEHHAas MPONOPIHOHAIBHO J10JIE
UMYIIECTBA PEOPraHU30BAaHHOTO AKIIMOHEPHOrO OOILECTBa, NEPEAaHHOTO aKIHUOHEPHOMY
00LIECTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3/IeleHUs WU BbIICICHUS.

OrneHouHasi CTOMMOCTh aKLKMH BHOBb CO3/IaHHOTO B pe3yJibTaTe peopraHu3anuu B hopme
BBIIEJICHUSI ~ aKLIMOHEpPHOTro  oOlIecTBa, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
UHBECTUIIMOHHOTO  (oHAa B  pe3yibTaTe MX  paclpeleleHuss Cpead  aKIUOHEPOB
PEOpPraHU30BaHHOI0 aKLIMOHEPHOT'O 00ILIECTBA, IPU3HAETCS PABHON HYJIIO.

OneHouHasi CTOMMOCTh OOJMralMii HOBOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB aKTHBOB
[Ia€BOT0 MHBECTULIMOHHOTO (POH/A B pe3yjIbTaTe KOHBEPTAIIMM B HUX OOJIUraluii, COCTaBISBIIMX
yKa3aHHbIE AaKTHBbI, NPU PEOPraHU3alMM SMHUTEHTa TaKuX OOJMUranui NpU3HAETCS PaBHOU
OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTAIIU.

[TonokeHuss HACTOAIIErO IYHKTA, 3a MCKIIOYEHHEM al3ala TpPeThbero HacCTOSIIEro
IYHKTa, TPUMEHSIOTCS 10 BO3HUKHOBEHHUS TNPU3HABACMON KOTHPOBKM aKIuid (0Omurarmii),
BKJIIOYEHHBIX B COCTaB aKTUBOB [1A€BOT0 MHBECTULIMOHHOTO (DOHJIA.

3.15. B pacuer CTOMMOCTH aKTHBOB TAa€BOI0 WHBECTHLMOHHOTO (POHIA MPUHHUMAETCS
TaKXke JeOUTOpCKas 3aJ0JDKEHHOCTb, BO3HHKINAs B pE3yjibTaTe COBEPLICHHUS CIENOK C
AKTHBaMH:

JleGuTopckast 3aJ0JDKEHHOCTh [0 MPOLEHTHOMY JOXOAY COCTAaBJISIIOIIUM aKTHBBI
aeBOT0 MHBECTUITMOHHOTO (DOH/IA JEHEKHBIM CPEJICTBAM Ha CYETaX W BO BKJIAJaX MPUHUMACTCS
B pacyeT CTOMMOCTHM AaKTMBOB B CyMMe€, MCUHUCIEHHOM MCXOJAS M3 CTaBKM IPOLEHTA,
YCTaHOBJICHHOH B IOTOBOpE OAHKOBCKOTO cyeTa (I0roBope OaHKOBCKOTO BKIJIAJA).

JleGuTopckas 3a0JKEHHOCTh 110 KyIIOHHOMY JI0XOJy COCTABJISIOLUIMM aKTHBBI IA€BOIO
MHBECTUIIMOHHOTO (DOHIA IIEHHbIM OymaraMm INPHHHUMAETCS B pacueT CTOMMOCTH aKTHBOB B
CyMMe, UCUMCIIEHHOM UCXO/s U3 KYyIOHHOI'O J10X0Jla YCTAHOBJIEHHOW B PEIICHUH O BBIMYCKE (O
JIOTIOJTHUTEIHLHOM BBITYCKE) SMUCCHOHHBIX LIEHHBIX OyMar.

B ciyuae ecnum nebutopckas 3al0JKEHHOCTb, BO3ZHHKINAS B PE3yJbTaTe€ COBEPLICHUS
C/IETIOK C aKTMBaMHM MA€BOI'0 MHBECTULIMOHHOTO (DOH/IA, HE ToTallleHa 110 UCTEYEHUH 6 MecsI1EeB ¢
JIaThl, KOT/1a OHa JOJKHA OBITh MOralleHa B COOTBETCTBUM C YCJIOBUSIMH CAEIOK, CyMMa 3TOH
3aJJ0JDKEHHOCTH YMEHbIIAeTCs A IeJie ompeieseHruss CTOMMOCTH YHCThIX akTHBOB Ha 30
IPOLICHTOB - HAa JaTy MCTEYEHHUs yKa3aHHOro 6-MECAYHOIO CpOKa, a B JaJIbHEHIIeM cymma
HETIOTallIeHHOM 33J0JDKEHHOCTH €KETHEBHO YMEHBIIIAETCS Ha BEIMYMHY, ONPEACIIeMYIO UCXOs
13 30 MPOUEHTOB rOJOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB [1a€BOT0 WHBECTULIMOHHOTO (hOH/IA!

3.16.1. HaYWCICHHBIH TPOLECHTHBIM (KyMOHHBIA) JOXOJ IO IICHHBIM Oymaram,
COCTABJIAIONIMM AaKTUBBI MAeBOI0 HMHBECTUIIMOHHOTO (OHIA, B clydyae OIYyOJUKOBAHUS B
COOTBETCTBUM C (peAepaibHBIMU 3aKOHAMU M HMHBIMM HOPMATHUBHBIMU IIPAaBOBBIMH AKTaMU
Poccwuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCTIOTHEHHS] dMUTCHTOM O0O0s3aTENIbCTBA TI0
BBIIJIATE YKA3aHHOT'O JIOXO0Ja UJIM CBEJCHUN O IPUMEHEHNHU K SMUTEHTY MpoLeayp OaHKpOTCTBa;

3.16.2. 0OBsABICHHBIC, HO HE TIOJyYE€HHBIC TUBUACHABI IO AKLHUSAM, COCTABJISIOIIUM
aKTHBBI IIA€BOI'0 MHBECTUIIMOHHOTO (POH/IA;

3.16.3. HauUUCIIEHHbIE, HO HE MOJIy4YE€HHBIE T0XOAbI 10 MHBECTULIMOHHBIM IasiM 3aKPBITHIX
NaeBbIX NHBECTULIMOHHBIX ()OHIOB, COCTABISAIOIIMM aKTUBBI IA€BOI'0 MHBECTUIIMOHHOTO (POHA.

4. BesiuuuHa 00513aTeJILCTB Y IPABJIAOIIEH KOMIAHUU M1A€BOIr0 HHBECTULMOHHOT O
donga



4.1. BenuuwmHa 00s3aTEIbCTB YIPABISIONICH KOMIAHHU I1a€BOTO HHBECTUIIMOHHOTO
¢doH/1a TT0 BBIJJaY€ HHBECTUIIMOHHBIX TTACB CUUTACTCS PABHOW CyMME JICHEKHBIX CPEICTB U (WIIN)
OIICHOYHOW CTOMMOCTH HMHOTO WMYIIECTBA, MOCTYNUBIIMX B OIUIATY aKIUH 3TOTO MacBOrO
WHBECTUIIMOHHOTO (hOoHTA.

4.2. BenunuwHa 00S3aTE]IbCTB YIPABISIONICH KOMIAHHU I1a€BOTO HHBECTUIIHOHHOTO
¢doH/1a TT0 BBIIIJIATE JICHEKHONW KOMIICHCAITUH TPY MTOTAIICHHH HHBECTUIIMOHHBIX 1TACB CUUTACTCS
pPaBHOI CyMMe JICHEKHON KOMITCHCAIINH, TTO/IJICKAIIEH BhITLIATE.

4.3. BenmmunHa 0053aTeIBCTB YIIPABIISIFOIICH KOMITAHUU TTACBOTO0 HHBECTUIIMOHHOTO (hOH/IA,
WHBECTUIIMOHHBIC Al KOTOPOTO0 OOMCHMBAIOTCS HAa WHBECTUIIMOHHBIC IMaW JPYroro MacBoro
WHBECTUIIMOHHOTO (OH[IA, TI0 TIepeiade ICHEKHBIX CPEACTB U (MIJIH) HHOTO HMYIIECTBA B ITACBOM
WHBECTUIIMOHHBIN (DOH]], HA HHBECTUIIMOHHBIC ITal KOTOPOTO OCYIIECTBIISICTCS OOMEH, CUATACTCS
paBHOW CyMMe IepeaaBaeMbIX ICHEKHBIX CPEICTB M (WJIM) OICHOYHOH CTOMMOCTH HWHOTO
nepe1aBaeMoro UMyYIIECTBA Ha JIATy UX TepeIadH.

4.4. BemuumHa 0053aTE€NILCTB YIPABISIONICH KOMITAHUW I1A€BOT0 HHBECTHIIMOHHOTO
(doHIa, BBHINOJHSIOMEH (YHKIMH HAJOTOBOTO arcHTa, M0 MEPEYHCICHUI0 B OFOJKET CyMM
HaJIOTa Ha JOXOJbI ¢ (PU3WUYCCKUX JIUII, MOJYICHHBIX MMPHU MOTANICHAH WHBECTHIIMOHHBIX TacB,
CUMTACTCS PABHOM CyMME HAYMCIICHHOTO HaJora.

4.5. BennuuHa 0053aTENBCTB MO BO3MENICHHIO 32 CYET UMYIIECTBA, COCTABIISIFOIICTO
NacBOM WHBECTUIIMOHHBIA (OHJ, COOCTBEHHBIX JEHEKHBIX CPEJCTB YINPABISAIOUICH KOMIAHUU
9TOoro (oHIa, WCIONB30BAHHBIX €0 JUIsl BBIIUIATHI JICHES)KHOH KOMITCHCAIMM B CBSI3U C
NoranieHHeM UHBECTUIIMOHHBIX M1aeB, CYUTACTCS PAaBHOW CyMME YKa3aHHBIX JICHE)KHBIX CPEIICTB.

4.6. BennuuHa 00s3aTENBCTB IO MOTAIICHHUIO 3a CYET MMYILECTBA, COCTABJIAIOILIETO
NacBOM WHBECTHLMOHHBIA (OHMA, 3aiiMOB M (WJIM) KPEAWUTOB, IOJYYCHHBIX YIPABISIONICH
KOMIIaHUEH 3TOro (OoHIA IS IMOTANICHWS WHBECTUIIMOHHBIX TIACB, OMPEACISETCS HCXOJIST W3
CYMMBI 3aiiMOB (KPEIUTOB) M pa3Mepa MPOIIEHTOB MO TAaKUM 3aiiMaM (KpeIauTam).

5. HauMeHOBaHUS HHOCTPAHHBIX (POHAOBBIX OMP:K, 10 Pe3yJbTaTaM TOProB Ha
KOTOPBIX ONpe/e/sieTcsl lIeHA 3aKPbITHSA PbIHKA IIEHHbIX O0yMar HHOCTPAHHBIX SMUTEHTOB

5.1. B coctaB akTHBOB (pOHIA MOTYT BXOJIUTH IICHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
U IIeHHbIe OyMaru MeKAyHapOIHbIX (PMHAHCOBBIX OpraHU3alMi MPH YCIOBHH, YTO HHPOpMALIUs
0 3asBKaX Ha TOKyNKy W/WIM TPOJaXy YKa3aHHBIX IICHHBIX OyMmar pa3memaercs
uHpopMauMoHHbIMU areHTcTBamMu biaymGepr (Bloomberg Generic Mid/Last) unu Poiitepc
(Reuters), mu6o Takue 1ieHHbIe OyMaru oOpamarTCcss Ha OpraHU30BAaHHOM PHIHKE IIEHHBIX OyMar;

5.1.1. Axnuu WHOCTpPaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJUTAIMM HWHOCTPAHHBIX
KOMMEPUYECKUX OpraHU3aIuii, B TOM YUCIIE TPaBO COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIIOTCS
POCCUNMCKMMH JCTIO3UTAPHBIMU PACHUCKaMU, MPOLUIM MPOLEAypy JUCTUHIAa Ha OJHOM U3
CIenyromux GOHIOBBIX OUPIK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) IN'onkonrckas ¢ponmgosas oupka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpsiToe akiMoHepHOe 001mecTBo "DonmoBas 6upxxka MMBB";

5) Upnannackas pougosas 6upka (Irish Stock Exchange);

6) Mcnanckas ¢pongosas oupxka (BME Spanish Exchanges);

7) Utanesuackas dhougoBas oupika (Borsa Italiana);

8) Kopeiickas 6uprxa (Korea Exchange);

9) Jlonnouckas ¢onmosas oupxa (London Stock Exchange);

10) JIrokcemOyprekas ponmosas oupxka (Luxembourg Stock Exchange);
11) Hacnak (Nasdaq);



12) Hemenkas ¢ponmoBas oupka (Deutsche Borse);

13) Hero-Mopkckas ponmopas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akunoHepHoe oOuiectBo "@®ongoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkuiickast poumoas oupsxka (Tokyo Stock Exchange Group);

16) ®onnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upxka Isetinapun (Swiss Exchange);

18) [lanxaiickas ¢pongoBas 6upka (Shanghai Stock Exchange).

5.1.2. yxa3aHHbIe LIeHHbIE OyMaru MpHOOPETEHBI HA TOprax OJHOW M3 (OHIOBBIX OWpK,

yKa3aHHBIX B MOAMYyHKTE 5.1.1. HACTOSIIEro MyHKTa JUOO MOJYYEHBI B pe3yJIbTaTe MOTAIICHUS
POCCHICKHUX JETIO3UTAPHBIX PACTIUCOK.

6. CBenenusi 0 popMUPOBAHNY pPe3epBa sl BO3MEIIeHHs MPEACTOSIIIUX PACX0/I0B,
CBSI3aHHBIX C /IOBEPHTEIHHBIM YIIPAaBJIeHHEM OTKPHITHIM MaeBbIM HHBECTHIIMOHHBIM
¢onxoM, popMHPYEMOro 3a CUET HMYIIECTBA, COCTABJISIIOIIET0 TaAKOI (POH/, MU 00 0TKA3e
oT ¢popMHPOBaHHS TAKOI0 pe3epBa, a TaKKe 0c00eHHOCTH GOPMHPOBAHUS pe3epBa HA
BBIIJIATY BO3HATPAKIECHUI

6.1. 3a cuerT uUMYyIECTBA, COCTaBISIOLIETO TMAae€BOMl WHBECTUIIMOHHBIM (OHI, HE
dbopMupyeTcst pe3epB T BOZMEIICHHSI MPEACTOSIINX PACX0JI0B, CBSI3aHHBIX C JOBEPUTEIIEHBIM
ynpasneHuem @onaom.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIFONICTO TIACBOW HWHBECTUIIMOHHBIN  (OHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM OaHKOBCKOTO M PACYETHO-KaCCOBOTO
o0CTy>KUBaHUSI ONEpalii ¢ JEHEKHBIMU CPEICTBAMHU, COCTABIAIOIIMMU HMMYIIECTBO IAa€BOTO
WHBECTUIIMOHHOTO (OHIA, W OTHOCATCA K pacxoJaM B JI€Hb MOJATBEPKICHHUS OaHKOBCKOMN
BBITUCKK (HE TIO3/IHEE CIICAYIOIIEro paboyero [Hs), CBUICTEIBCTBYIONIEH O CHUCAHUU
BBIIIICYKA3aHHBIX PACXOJIOB CO CYETa MAEBOTO HHBECTUIIMOHHOTO (HOH/IA;

6.2.2. pacxozpl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIPABICHUEM MA€BOTO WHBECTUIIMOHHOTO
doHna, MPEeIyCMOTPEHHBIE  TpPaBUJIaAMH  JIOBEPUTEIHHOTO  yIpPABIEHUS  TA€BOTO
WHBECTHUIIMOHHOTO (OHJA, OTHOCATCA K pacxoaM B JIeHb IOJy4eHUs JOKyMEHTa
MOJITBEPKIAIONIETO JaHHBIE pacxoisl (HO HE TMOo3dHee cieaylomero pabodero mHS),
CBUJICTENBCTBYIOIIEH O CIHCAaHUU  BBINIEYKa3aHHBIX pacxoloB CO cyeTa IaeBOro
WHBECTUIIMOHHOTO (OH/IA.

PacueTtnasi BenmuuMHa pacxo/0B, BO3MEIAEMBIX 3a CUYET UMYIIECTBA, COCTABJISIOIIETO
naeBOi MHBECTUIIMOHHBIN (DOHJ, 3a KaJeHJApHBIM roja CYUTAETCS PaBHOM MaKCHMAaJIbHOMY
pa3Mepy pacxojoB, MPEAYyCMOTPEHHOMY B MpaBHUJaX JOBEPUTEIHHOTO YIPaBJICHUS MAaeBOTO
WHBECTUIIMOHHOTO (OH/IA.

6.3. PesepB mnpeAcCTOSIIMX PAcXOJIOB Ha BBIILJIATY BO3HAIPAXKACHUS YIPABIISIIOLICH
KOMIIAaHUM, CIICIHUATN3UPOBAHHOMY JIEMO3UTAPHUIO, AyJAUTOPY U JIUILY, OCYIIECTBISIONIEMY
BEJICHHE peecTpa BIAJENbIIeB HMHBECTULMOHHBIX I1a€B MAEBOr0 HMHBECTULHMOHHOTO (HoH/A,
dbopMupyeTcss HapacTalONIMM HMTOTOM B TEUEHHE KaJCHIApPHOTO Toja IMyTeM eXKeTHEBHOTO
YBEJIMUYEHUS HA CYMMY, PaBHYIO OJJHOW TPUCTA IIECTHAECST MATOMN (TPUCTA MIECTHACCAT IIECTOM)
pacyeTHOU BeIMYMHBI BO3HATPAXKICHHUS HA 1aTy OMPEIEICHHSI CTOMMOCTH YUCTHIX aKTHBOB.

Pacuernas BEJIMYMHA BO3HArpaXaeHU yHOpaBIIsoLei KOMIIaHUH,
CHEIMATM3UPOBAHHOMY JICTIO3UTAPUIO, AYAWTOPY MACBOTO HWHBECTHIMOHHOTO (POoHAA, IUILY,
OCYUIECTBIIIONIEMY BEICHHME peecTpa BIJIAJENbLIEB HMHBECTHLIIMOHHBIX MAeB  IaeBOTO
WHBECTUIIMOHHOTO ()OHMA, CYMTACTCS PaBHOW OO0IIEeMy pa3Mepy BO3HATPaXKACHHUS YKa3aHHBIM
JauIaM, MpeAyCMOTPEHHOMY B MpaBWJIaxX  JOBEPUTENHOTO  YNpaBICHHsS  MAaeBbIM
WHBECTUIIMOHHBIM (DOHIIOM.



[Ipu 3TOM ecnm pa3mep BO3HArpaXkJACHHWs YKa3aHHBIM JIMIAM OIPEAEIACTCS UCXOAsl W3
CPEIHETOZJIOBOM CTOMMOCTH 4YHMCTBIX aKTHBOB, MJI OINpPEAEICHUS PpPacyeTHON BEJINYUHBI
BO3HATPaXkJICHMs IPUHUMAETCS 3HAYEHHE CTOMMOCTH YMCTBIX aKTHBOB Ha IOCIEIHIOK JaTy €e
OINpezeNIeHus, PEIIECTBYONIYIO JAaTe ONPEIEICHHs CyMMBI pe3epBa.

Pasmep chopmupoBaHHOTO pesepBa  MPENCTOSANIMX  PAacXOJOB  HA  BBHIILIATY
BO3HArpaX<JI€HUsl yNPAaBISAIOLIEH KOMIAHUM, CIEHUAIU3UPOBAHHOMY ICTO3UTAPHIO, ayIUTOpY,
JUIy, OCYIIECTBIIIOLIEMY BEJCHHME peecTpa BIIAJEIbLEB HWHBECTUIMOHHBIX I1a€B IIA€BOIO
MHBECTUIIMOHHOTO (DOHJA, YMEHBIIAETCSI HAa CYMMbI BBIIUIAYMBAEMOrO YKa3aHHBIM JIMIIaM
BO3HAIPakICHMS 3a YCIIyT'H, OKa3aHHbIE B TEUCHHE KAJICHIApHOT0 TO/a.

6.4. He ncnosnb30BaHHbBIE B TEUEHUE KAJICHJAPHOIO TOJja PE3€PBbI, IPENYCMOTPEHHBIE B
JTAHHOM IIYHKTE IOJJIEXKAaT BOCCTAHOBIICHHUIO.

7 . PacueTHasi CTOMMOCTh HHBECTUIIMOHHOTO Iasl MA€BOr0 HHBECTUIMOHHOIO ([)01{)13

7.1. PacueTHast CTOMMOCTh HWHBCCTUIIMOHHOI'O IIasd IIa€BOI'0 HMHBCCTULIMOHHOI'O (I)OHI[a
onpeacsICTCd  NyTeM  ACJICHUSA CTOMMOCTHU YHUCTBIX AKTHBOB (1)OH[[a Ha KOJHNYCCTBO
HWHBCCTUINUOHHBIX IT1aCB M0 JAHHBIM pEECTpa BJIAACIBICB NHBCCTULIMOHHBIX I1IA€B 3TOI'0 I1acBOI0
HMHBCCTHUIIMOHHOI'O q)OHI[a Ha MOMCHT OIIPCACIICHUA pacquHoﬁ CTOMMOCTH.

3aKppITOE aKIIMOHEPHOE OOIIECTBO
«Ymupasistonias komrnanus Y panCub»
3amectutenb ['eHepallbHOTO TUPEKTOpa M.T'. UImeneB

«CoriacoBaHo»
3aKkpbITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuanu3upoBaHHbIN IETIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP C.A. UBanoBa
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