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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX UCIIOJHEHHUIO 3a CUET aKTUBOB MHTepBaJIbHOIO 1MaeBOro MHBECTUIMOHHOTO (poHIa
akumit «JIYKOMJI ®ony OTpacieBbix HHBeCTHIHI» oA ynpasiaenuem 3AO0 «YK YpanCuby na
2010 rox (manmee — IlpaBuna) paspabotanbl 3AO0 «YK VYpanCub» (manee — Ymnpasmstomas
KOMITaHHUS1) B COOTBETCTBUU ¢ TpeOoBaHUsAMH [l0I0KEHHSI O MOpSAIKE W CPOKaX OMPEICICHUS
CTOMMOCTH YHCTBIX AKTHBOB AaKIIMOHEPHBIX WHBECTULHMOHHBIX (DOHIOB, CTOMMOCTH YHUCTBIX
AKTHUBOB I1a€BBIX HMHBECTHIIMOHHBIX (DOHIOB, PacyeTHOW CTOMMOCTH HWHBECTHIIMOHHBIX I1aeB
[aeBbIX WHBECTHLMOHHBIX (OHIOB, a TaKXK€ CTOMMOCTH YHCTHIX AaKTHBOB aKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nomnonHeHuit (nanee — Ilonoxenuem).

1.2. TlpaBuna sBIAIOTCS BHYTPEHHUM JOKYMEHTOM YIPaBIAIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna yrtBepxknparorcs Ha 2010 r. IlpaBuna cormacoBsiBaroTCA YIIpaBiIArOIIEn
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hauasa KaJeHJapHOoro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKITIOUUTENBHBIX CIIy4asx, B TOM YHCJE B CIIydae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wiaum U3MEHEHUS B HUX MPEICTABISIOTCS YTMPaBIAIOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K um3menenussm B IlpaBuina npuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOMMOCTb YHCTHIX AKTHUBOB M2€BOI0 HHBECTULIIMOHHOTO GoHIa

2.1. CTouMOCTh YHCTHIX aKTHBOB MTACBOT0 WHBECTUIIMOHHOTO (DOHIA (Z1aee - CTOUMOCTh
YHUCTBIX AKTHBOB) OMNpENeNseTcsl KaK pa3HUIla MEXIy CTOMMOCTBIO aKTHUBOB 3TOro (oHaa u
BEJIMYMHOMN 00sI3aTEIIbCTB, TOICKAIINX UCTIOTHCHHIO 32 CUET YKAa3aHHBIX aKTHBOB, HA MOMEHT
oTpefieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.2. CpennerofoBasi CTOMMOCTh YHCTBIX AKTHBOB MAaeBOTO HMHBECTUIIMOHHOTO (hoHIa
paccuMThIBACTCS KaK OTHOIICHHWE CyMMbl CTOMMOCTH YUCTBIX aKTUBOB (DOHIIA HA Ka)IbIil JIE€Hb
KaJICHJAPHOTO rojia K YKCITy JHEH B KaJeHAAPHOM TOJY.

B pacuer cpeaHeromoBoil CTOMMOCTH YHCTBIX AaKTHBOB MPHHUMAETCA 3HAa4YCHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha COOTBETCTBYIOIIMH J€Hb KaJEHAAPHOTO TOJa, a €CIH Ha 3TOT
JI€Hb CTOMMOCTh YMCTBIX aKTHBOB HE OMNpeAeNsiiach, - Ha MOCIEAHUN JEHb €€ OIpelecHHs,
MPEAIECTBYIOIINA TAKOMY JTHIO.



2.3. BelpaskeHHBIE B MHOCTPAHHOH BaJIOTE aKTHBHI NTA€BOTO HHBECTUIIMOHHOTO (hoHIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIE UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy llentpanbHoro 0anka Poccuiickoit
®denepanvii HA MOMEHT ONIPEENIEHUs CTOUMOCTH YUCTBIX AKTUBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepuieHUs (OPMHUPOBAHUS TMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha J]aTy BO30OHOBJICHUS UX BBIJA4M, TOTAIlIEHUs U OOMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HMKHOBEHHUS OCHOBAHUS €T0 MPEKPALLECHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YUCTBIX aKTHUBOB OIPEEIISIETC:

a) ©KEMECSIYHO Ha IMOCICTHUN padouuii IeHb KaJCHIapHOTO MEeCsIIa;

0) Ha MOCJIeqHUI NIeHb CpOKa MpHeMa 3asiBOK Ha MPUOOpETeHHue, morameHue u oOMeH
WHBECTUIIMOHHBIX 1A€B.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I[a€BOTO HMHBECTULHMOHHOTO ()OHAA, B TOM YHUCIE
CPEIHEro/I0Basi CTOMMOCTh YHUCThIX aKTUBOB, a TAK)KE pacuyeTHasi CTOMMOCTb WHBECTUILMOHHOTO
nasi MaeBOro MHBECTULIMOHHOTO (POHJIA OMPEEISIOTCS B pyOJIsiX ¢ TOYHOCTHIO HE MEHbBIIECH UYeM
70 JIByX 3HAKOB IIOCJE 3alsATOM Mo cocTosHUI0 Ha 20 4acoB MOCKOBCKOro BpemeHu. llpu
ONpENETICHUN CTOMMOCTUM YHCTBIX AaKTHUBOB YUWTBHIBAIOTCS WU3MEHEHUs B aKTHUBaX IAeBOIO
MHBECTUIIMOHHOTO (poHMA M 00s3aTeNbCTBAX, MOUICKAIIUX HMCIIOTHEHHUIO 32 CUET YKa3aHHBIX
AaKTHBOB, NPOU3OLICAIINE B MEPUOT MEXAY MNPEAUIECTBYIOIIMM M TEKYIIMM MOMEHTaMU
OIpe/IeNIEHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OI[eHKa CTOUMOCTH AKTHBOB ITa€BOI'0 UHBCCTUIIHOHHOT O (l)OHIla

3.1. CroumocTh akTMBOB HMHTEpBAIbHOTO IAa€BOr0 HMHBECTHUIIMOHHOTO (OHIA aKITHil
«JTYKOMJI ®onx OtpacneBbix mHBeCTHIMI» 1107 yrpasierneMm 3A0 « YK YpanCuby (nanee —
®oHpa) ompenensercs Kak cymMMma JEHEKHBIX CPEJICTB Ha CYeTax, BO BKJIaJaX M OICHOYHOU
CTOMMOCTH MHOT'O UMYILIECTBA, COCTABJISIONIETO aKTUBBI, KOTOpask ONPEIEIISAETCs B COOTBETCTBUU
¢ [lonoxenuem.

3.2. CyMMa JeHEeXHBIX CPEACTB Ha cueTaXx M BO BKJIaJax MNPUHAAIEKAUX HNACBOMY
MHBECTUIIMOHHOMY (OHIy MOATBEP)KIaeTCsi OAHKOBCKOM BBIMUCKON IO COOTBETCTBYIOIIEMY
CUETY Ha JIaTy ee MoJyueHHs (He Mo3AHee CIEAYIOIIEro paboyero JHs).

3.3. OmeHovHasl CTOMMOCTH IIEHHBIX OyMmar, IOMYIICHHBIX K TOpPramM pPOCCHHUCKHM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LEHHBIX Oymar, 3a MCKIIOUYEHHEM OOJUTaluil BHEIIHUX
obnuranMoHHbIX 3aiiMOB Poccwmiickoit deneparuu, MPU3HAECTCS paBHOM MX TNpU3HABAEMOU
KOTHPOBKE ONpEEICHHOM 1o pe3yibTatam ToproB 3A0 «Ponnosas 6upxa MMBbBy.

3.4. B cnydae ecnu mpu3HaBaeMasi KOTUPOBKA IO IICHHOM Oymare 1o pe3yiabTaTam TOProB
3A0 «®onnosas Ooupxka MMBB» oTcyTcTByeT 1 LieHHas Oymara JIOMyIleHa K TOpraM ApYyTuX
POCCHUICKMX OpraHU3aTOPOB TOPrOBJIM Ha PHIHKE LIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKa
[IEHHOI OyMmaru ompezensieTcs Mo pe3yJibTaTaM TOProB OPraHU3aTopa TOProBIIM, BEIOPAHHOTO B
CJIETYIOIIEM MOPSJIKE:

3.4.1. B ciayyae ecnu mpu3HaBaemas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB 3A0 «Donnosas oupxa MMBbB» oTcyTcTBYyeT, onpenenseTcs: mpu3HaBaeMasi KOTUPOBKA
no pesynbratam ToproB OAO «Donnosas 6upxa PTCy.

3.4.2. B cnyuae eciu mpu3HaBaemas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB OAO «®ongoas Oupxka PTC» oTcyTcTBYeT, onpenensercs npu3HaBaeMas KOTHPOBKa
1o pesyJibTataM ToproB Hekommepueckoe nmaptHepcTBo «DonHmoBas oupxa Cankt-IletepOypr».



3.4.3. B cinywae ecnu mpu3HaBaemasi KOTUPOBKA IO IIEHHOM Oymare 1o pesysbTaTam
toproB Hekommepueckoe mnaptHepctBo «®PonnoBas O6upka Cankr-IlerepOypr» OTCyTCTBYeT,
ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TaKXKe, €CIM LIEeHHble OyMmaru, NpUOOpETeHHble Ha TOprax,
UCKJIIIOYEHbl W3 CIHMCKOB IIEHHBIX OyMar, JONyUIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLICHOYHAs CTOMMOCTb YyKa3aHHBIX II€HHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHPOBKE.

3.5. OueHouHas CTOMMOCTh ILIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pOCCHHCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTaliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®enepanyu, NpU3HAETCS PABHOM UX MpU3HABAEMOU
KOTHPOBKE, OTIPE/ICTICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX OyMmar B TIOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHneM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPTOBJIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMU MIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BIIACTH MO PHIHKY LEHHbIX Oymar. B ciyudae
€CJIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHbIX Oymar He MOXeT ObITh OIpejaesicHa B
HOpsiZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenueM (1ieHHble OyMaru He UMEIOT IPU3HaBaeMOn
KOTUPOBKHM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCUHCKUM
OpPraHU3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHM3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHbl M3 CHMCKa LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOLUIEM MOPsIIKE:

3.5.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Iasi MaeBOro0 WHBECTHLIMOHHOTO (oHIa
IPU3HAETCS PaBHOM MX pacyeTHOM CTOMMOCTH Ha JATy OINpEAeSIeHUs CTOMMOCTH aKTHUBOB, a
€CJIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTb WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
NOCJIEAHION0 ATy €€ pacueTa, MPEAIIEeCTBYIOIIYIO JaTe ONPEIEICHNUs CTOUMOCTH aKTUBOB;

3.5.2. oleHOYHAasT CTOMMOCTH OOJIMTAIlMi, MO KOTOPBIM HMCIIOJIHEHBI 0053aTelbCTBA IO
BBIIJIATE CyMMBbl OCHOBHOTI'O J0JITa, IPU3HAETCS PAaBHOM HYJIO C JAThl MOCTYIUIEHHUS B COCTaB
akTuBOoB (DOHIA [EHEXKHBIX CPEACTB WIM HHOTO HMMYIIECTBEHHOIO JKBUBAJICHTAa B CUET
HOTalIeHHsI YKa3aHHBIX 0OJIUraIiuii;

3.5.2.1. B ciyuae HEWCHOJHEHHUS NPEITyCMOTPEHHOTrO OOJUTamueil 00s3aTeabCcTBa TI0
BBIIJIATE CyMMBI OCHOBHOT'O JOJIFa OILICHOYHAs CTOMMOCTb TaKMX OOJNUTaluil mo mMcredeHuu 7
JTHEH ¢ J1aThl OKOHYaHMsA CpOKa MCIIOJIHEHMs YKAa3aHHOTO OO053aTeNIbCTBA OIpPENENAeTCsl IO

dbopmye:

S = max[0; ((0,7 - (1-7)x0,03) x Sy )],

re:
S - oreHOYHAs CTOMMOCTD OOJIUTAITHI Ha TATy OINpeNeIeHUsI CTOMMOCTH aKTHBOB (DOH/A;
Sp - oOlleHOYHas CTOMMOCTh YKa3aHHBIX OOJMTandid Ha [aTy UCTEUEHHs IPeryCMOTPEHHOTO

MU CPOKa UCITOJHEHUsI 0053aTENILCTB 110 BHIILIATE CYMMbI OCHOBHOTO JI0JITa;

i - KOIMYECTBO IOMHBIX KaJeHIAPHBIX IHEH, IMPOIIEIIINX ¢ JaTHl OKOHYAHUSA CPOKA WCITOTHEHUS
00s13aTeILCTB 10 BEIILIATE CYMMBI ~ OCHOBHOTO  JIOJITa, MPEAYCMOTPEHHON yKa3aHHBIMH
0O0NIMralusaIMu;

3.5.3. B ciy4ae omyOJMKOBaHHS B COOTBETCTBHHM C 3aKOHOAATEILCTBOM Poccuiickoit
®denepanuyn CBeJEHUNH O MPU3HAHUM SMUTEHTA OOJUrauuii 0aHKPOTOM OLIEHOYHAsl CTOUMOCTh
o0uranuii Takoro SMUTEHTA C JIaThl OIMyOJUKOBAHUS YKAa3aHHBIX CBEIECHUH MPU3HACTCS paBHOU
HYJIIO.

3.5.4. oueHOYHass CTOMMOCTb WHBIX IEHHBIX Oymar NMpH3HAETCS PaBHOM WX MOCIETHEH
IpU3HAaBaeMON KOTHPOBKE, a €CJIM ¢ MOMEHTa UX NMPHOOPETEeHUs: OHU HE MMENH NpU3HaBaeMon
KOTHPOBKH, - LIeHE MPUOOPETEHHs 3TUX LIEHHBIX OyMmar, pacCUMTaHHON MO METOJY OLICHKH II0
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cpenHelt croumoctu (0e3 ydera pacxoJ0B, CBA3AHHBIX C MX HPUOOpETEHUEM), T.€. IyTEM
JIeNIeHUs] CTOMMOCTH HpPUOOpEeTEeHUs] LEHHbIX Oymar Ha HX KOJIMYECTBO, CKJIAIBIBAIOIIMXCS,
COOTBETCTBEHHO, U3 CTOMMOCTU NMPUOOPETEHUS U KOJUYECTBA LIEHHBIX OyMar 1o UX OCTaTKy Ha
OpeAbIAyIIMA MOMEHT ONpeAeNeHHs CTOMMOCTH YHCTBIX aKTHMBOB M IO LIEHHBIM Oymaram,
MNOCTYNUBIIMM B IEPUOJ MEXAY MPEALISCTBYIOMUM M TEKYIIUM MOMEHTaMH OINpeesieHus
CTOMMOCTH YUCTBIX aKTHBOB.

3.6. Ilpu3zHaBaemasi KOTUPOBKA IIEHHOW OyMaru OINpeessieTcsl KaKk CPeIHEB3BEIICHHAS
IIEHa 10 CJeJIKaM, COBEPILEHHBIM C 3TOW LieHHOW Oymaroil B TedeHue 1 TOpProBoro JHs, €ciu
YHCJIO TAKUX CAEJIOK cocTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHe OJHOIO TOPrOBOTO IHsI COBEPILIEHO MEHEE JECATU CHENIOK C
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, paCCUMTaHHAas MO ClIeJIKaM, COBEPILIECHHBIM C 3TOM LIEeHHON OyMmaroii B
TE€YEHHE MOCIEIHUX 2 TOProBbIX THEH, €CIIU YNCIIO0 TaKUX CHENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe mocieIHUX 2 TOProBbIX AHEW coBepuieHO MeHee 10 caenok ¢
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHpPOBKAa LIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlICHHAs! [IeHa, pacCCYMTaHHas MO ClIeIKaM, COBEPILIEHHBIM C 3TOM LIEHHOH OyMmaroii B
TE€YEHHE MOCIEIHUX 3 TOProBbIX JTHEH, €CIIM YNCIIO TaKUX CHENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe mociaeIHUX 3 TOProBbIX AHEH coBepuieHO MeHee 10 caemnok ¢
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpejaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCCUYMTaHHAas MO ClIeIKaM, COBEPILIEHHBIM C 3TOM LIEeHHOH OyMmaroii B
TE€YEHHE MOCIEIHUX 5 TOProBbIX THEH, €CIIM YNCIIO0 TaKUX CIENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe MocaeIHUX 5 TOProBbIX AHEW coBepuieHO MeHee 10 caenok ¢
LHEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCCYMTaHHAas MO ClIeJKaM, COBEPILICHHBIM C 3TOM LIEeHHOH OyMaroii B
TedeHue nocieaHux 10 TOProBeIX AHEH, €CIIM YUCIIO TaKUX CAENIOK cocTaBiseT He MeHee 10.

Pacuer npu3HaBaeMON KOTHPOBKM LIEHHBIX OyMar OCYIIECTBIISETCS MPHU YCIOBUH, YTO
00BEM CIIETIOK, 110 KOTOPBIM PACCUUTHIBACTCS MX CPEIHEB3BEIICHHAS 1I€HA, COCTABIISIET HE MEHEE
500 ThIC. pyOIIEH.

3.7. OueHo4Hass CTOMMOCTh OOJIMTAallMii BHEIIHUX OOJMrallMOHHBIX 3aliMOB Poccuiickoit
@denepanuy, LEHHbBIX OyMar MHOCTPAHHBIX TOCYAApCTB, LEHHBIX OyMar MeXIyHapOAHbIX
(MHAHCOBBIX ~ OpraHW3allMi, a TaKXKe EeBPOOOIUralii HHOCTPAHHBIX KOMMEPUYECKHUX
OpraHu3aIMil MPU3HAETCS PaBHOM CpellHel 1eHe 3akphiThsl pbiHka (Bloomberg generic Mid/last),
packpsiBaemMoit mHpopmarmonHoit cucremoit "bmymbepr" (Bloomberg). Ilpu otcyTcTBUM Ha
JlaTy ONpEeJeNeHHs] OLIEHOYHOM CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar MH(pOpMalMu O CpeIHeH
IICHE 3aKPBITHs PHIHKA OIICHOYHAs CTOMMOCTh YKA3aHHBIX LIEHHBIX OyMmar NpU3HaeTcs paBHOU
MOCJIEIHEN CPETHEN 1IEHE 3aKPBITUS PhIHKA.

3.8. OueHoYHass CTOMMOCTb aKIMH WHOCTPAaHHBIX aKIIMOHEPHBIX OOILECTB M OOJIUTanuit
MHOCTPAaHHBIX ~KOMMEPUYECKHMX OpraHM3alui, NpOLEAIINX Mpoleaypy JIMCTHMHrAa Ha
MHOCTpaHHOH (hOHIOBOM OMprke (3a UCKIIOUYEHHEM €BpPOOOIMraiuii), Mpu3HaeTcs paBHOM IIeHE
3aKpBITUSl PBIHKA YKa3aHHBIX LIEHHBIX OyMar Mo HWTOraM IOCJIEJHEr0 TOProBOrO JAHSA Ha
yKa3aHHOH ()OHIO0BOM OMprKe Mepe]] AaToi onpeaeseHUs UX OLIEHOYHON CTOMMOCTH, a B Clly4ae,
€ClIM yKa3aHHbIe IIeHHble OyMmaru MpOIUIM HpoLeNypy JHUCTHHra Ha JBYyX WM Oosee
MHOCTPaHHBIX (DOHIOBBIX OMpKax, - MO UTOraM MOCJIETHEr0 TOPTOBOTO JHS Ha WHOCTPAaHHOU
dbonmoBol Oupke. (B coorBeTcTBUU C 1. 6.1.1.).

3.9. OueHoyHass CTOMMOCTb MHBECTHIIMOHHBIX I1Aa€B MACBBIX MHBECTUIIMOHHBIX (POHOB,
HE JOIMYIIEHHBIX K TOpPraM pPOCCUICKMM OpPraHM3aTOPOM TOPrOBIIM Ha PbIHKE LIEHHBIX OyMar,
IIPU3HACTCS PABHOU MX PAaCUETHOM CTOMMOCTHU Ha JAaTy OIPEAEIICHUs OLEHOYHOU CTOMMOCTH, a
€ClIM Ha 3Ty JAaTy pacueTHas CTOMMOCTh HMHBECTHIMOHHBIX IIa€B HE OIpenessuiach, - Ha
NOCIEAHIO JlaTy €€ ONPENENICHUs, MNPEAIIECTBYIONIYI0 JaTe OIpPEAEICHUs OLEHOYHON
CTOMMOCTH YKa3aHHBIX HHBECTULIMOHHBIX 11a€EB.

3.10. OneHoyHast CTOMMOCTb aKILUi JOMOJHUTEIBHOTO BBIITYCKa, BKIFOYEHHBIX B COCTaB
aKTHBOB I1a€BOTO HMHBECTUIMOHHOTO (DOHJIA B pe3yJbTaTe pasMELICHHs 3TUX aKIHUHA IyTeM



pacnupeeNieHus Cpeii aKIMOHEPOB WM ITyTeM KOHBEPTAIlMH B HUX KOHBEPTHPYEMBIX IICHHBIX
OyMar, COCTaBISIBIINX YKa3aHHbIC aKTUBBI, IPU3HAETCS PABHON OIEHOYHOM CTOMMOCTH aKUUN
BBIITYCKa, TT0 OTHOIICHHUIO K KOTOPOMY TaKOW BBIYCK SIBJISICTCS JOTTOJTHUTETBHBIM.

OneHoyHas CTOMMOCTH aKIMi JOMOJHUTENBHOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB
AKTUBOB Ia€BOTO WHBECTUIIMOHHOTO ()OHIA B pe3yJbTaTe KOHBEPTAIIMM B OTH aKIUW AKIIHH,
COCTaBIISIBIINX yKa3aHHbIE aKTHUBBI, IIPU peopraHu3anuu B ¢GopMe MpUCOSAUHEHUS, TIPU3HACTCS
PaBHOM OLIEHOYHONW CTOMMOCTH AaKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBIISIETCS OTIOJTHUTEIBHBIM.

OneHoyHasi CTOMMOCTh OOJMTalui JOMOJHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
AKTHUBOB MMAa€BOT0 MHBECTHIIMOHHOTO (DOHAA B pe3yibTaTe pa3MElIeHUs IMyTeM KOHBEpTAIMHU B
HUX KOHBEPTHPYEMBIX OOJHTraliii, COCTABISBINIUX YyKa3aHHBIC AKTUBBI, NMPHU3HACTCS DPAaBHOU
OIICHOYHON CTOMMOCTH OONUTalUi BBHIMYCKa, MO OTHOLICHHIO K KOTOPOMY TaKOW BBIMTYCK
SIBIISIETCS JIOTIOJTHUTEITBHBIM.

3.11. OueHoyHasi CTOUMOCTb aKIUK ¢ OonblIel (MEHbIIEH) HOMUHAIBHON CTOMMOCTBIO,
BKJIFOYCHHBIX B COCTAB aKTHBOB MA€BOT0 MHBECTUIIMOHHOTO (JOHIAa B PE3YyJIbTaTe KOHBEPTAIIMH B
HUX aKIWi, COCTaBJISABIIMX yKa3aHHBIE aKTHUBBI, MPU3HAETCS PABHON OILIGHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKITUH.

OneHoyHasi CTOMMOCTh AaKIUMH TOM ke KaTeropuu (TUMA) C UWHBIMH TIPaBaMU,
BKJIFOYCHHBIX B COCTAB aKTHBOB MA€BOT0 MHBECTUIIMOHHOTO (JOHIAa B PE3yJIbTaTe KOHBEPTAIIMH B
HUX aKIMi, COCTaBJISABIIMX yKa3aHHBIE aKTHUBBI, MPU3HAETCS PABHON OILIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX AKITHI.

OneHouyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
WHBECTUIIMOHHOTO (OHJIA B PE3yJIbTaTe KOHBEPTAIIMU TPU JPOOJICHUU aKIUH, COCTABIISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIMIA,
JIEJICHHOHM Ha KOA((OUIIUEHT APOOICHHUS.

OneHoyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
WHBECTHUIIMOHHOTO (JOHJIA B pe3yIbTaTe KOHBEPTAIMH MMPU KOHCOIUAAINN aKIIUH, COCTABISBIINX
yKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMIA,
YMHO>KEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAIIH.

[TonokeHHUss HACTOAILIErO IYHKTa NPUMEHSIOTCS 10 BO3HUKHOBEHHS MpPH3HABAEMOM
KOTHPOBKH aKIUi, B KOTOpPbIE OBUTH KOHBEPTUPOBAHBI aKIIMU, COCTABIISBIINE AKTHBBI ITa€BOTO
WHBECTUIIMOHHOTO (hOHA.

3.12. OueHo4yHass CTOMMOCTh aKLIM{ WM OOJHMralii HOBOTO BBIMYCKa, BKJIFOUYCHHBIX B
COCTaB aKTHBOB IIa€BOT0 HHBECTUIMOHHOTO (OHIA B pe3yibTaTe KOHBEPTALHUU B HHUX
KOHBEPTHPYEMBIX  IIEHHBIX  OyMar, TMpPU3HAETCS  pPaBHOH  OLEHOYHOH  CTOMMOCTH
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKIuil (oOiuraiuii), B KOTOpOe
KOHBEPTHPOBaHA OJHA KOHBEPTUpyeMas IICHHAst Oymara.

[TonoxkeHHuss HACTOAILIETO IYHKTa MPUMEHSIOTCS 10 BO3HMKHOBEHHS MpPH3HABAEMOM
KOTHUPOBKH akIuil (oOnuramuii), B KOTOpbIe ObLTM KOHBEPTHUPOBAHBI KOHBEPTHUPYEMbIC IICHHBIE
OyMaru, COCTaBJISIBILIME aKTUBbI 1A€BOI'0 MHBECTUIIMOHHOTO (OH[A.

3.13. OueHoyHas CTOMMOCThb aKIUi, BKIIOUCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABILINX YKa3aHHbIC
aKTUBBI, TIPH PEOpraHu3aluu B (HOpMe CIMSHUS TPU3HACTCS PAaBHOU OIICHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOU Ha KO3(P(GUIIUEHT KOHBEPTAIIHH.

OrneHOYHAs! CTOMMOCTH aKIMii BHOBH CO3JAHHOTO B Pe3yJbTaTe peopraHu3aiiu B hopme
paszeNeHns Win BbIACIECHUS! aKIIMOHEPHOTO 00IEeCTBa, BKIIFOUEHHBIX B COCTaB aKTUBOB I1a€BOTO
WHBECTUIIMOHHOTO (OHJIA B pPe3yJbTaTe KOHBEPTAIMU B HUX aKIIMH, COCTABIISABIINX YKa3aHHBIC
aKTHUBBI, PU3HAETCS PABHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUU, JCICHHON Ha
KOX(p(UIIMEHT KOHBepTaluu. B ciaydae ecnum B pe3ylibTaTe pasleieHHUs WM BBIIACICHUS
co3maeTcs Ba Wi 0ojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(D(HUIIMEHT KOHBEpPTAIUU JETUTCS
OIICHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX AaKIW{, yMEHBIICHHAs MPOTOPIHOHATBHO JI0JIe



MMYIIECTBA PEOPraHM30BAHHOTO AKIMOHEPHOTO OOIIECTBA, MEPEIAaHHOTO AaKIMOHEPHOMY
00IIEeCTBY, CO3JaHHOMY B pPe3yJIbTaTe pa3/IeeHUs UIH BBIICICHUS.

OrneHOYHasi CTOMMOCTH aKIIUH BHOBB CO3/IAHHOTO B pe3yJIbTaTe peopraHu3aii B opme
BBIICTICHUSI  aKIIMOHEpHOTO  oOIIecTBa, BKIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
WHBECTUIIMOHHOTO (oHAa B  pe3yibTaTe UX pPACIpEACICHUS CpPeAd  aKIHOHEPOB
PEOPTaHU30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MPU3HACTCS PAaBHOM HYJIIO.

OrneHOYHAsT CTOMMOCThL OOJIUTAIMK HOBOTO BBHINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MaeBOr0 HHBECTUIIMOHHOTO (POHA B pe3ybTaTe KOHBEPTAIMH B HUX OOJIUTalliii, COCTaBISABIINX
yYKa3aHHbIC aKTHBBI, TPU PEOPraHU3alMd SMHTEHTA TAKUX OOJIWranuii TpPU3HAETCS DPaBHOU
OIICHOYHON CTOMMOCTU KOHBEPTHUPOBAHHBIX OOJIUTAIIHIA.

[TosokeHHUsT HACTOSIIIETO ITyHKTA, 3a HWCKIIOYCHWEM a03ala TPeThbero HACTOSIIEeTO
MYHKTa, MPUMEHSIIOTCS /10 BO3HHUKHOBEHHs MPU3HABAEMON KOTHPOBKM akIui (0OIUrarmii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMAC€BOTO MHBECTULIMOHHOTO (hOH/A.

3.14. KomuuecTBO IEHHBIX OyMar, BKJIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
WHBECTUIIMOHHOTO (OHJAa HA JaTy OICHKH, OINpeIeseTcss Ha OCHOBAaHWU OTYETa
CHEIMATN3UPOBAHHOTO JETIO3UTAPUSI.

3.15. B pacuer CTOMMOCTH aKTHBOB TAa€BOr0 WHBECTHLMOHHOTO (POHIA MPUHUMAETCS
Tak)Ke AeO0UTOpCKas 3aI0JKEHHOCTh, BO3HUKIIIAS B Pe3yIbTaTe COBEPUICHHS CIIEIOK C aKTHBAMHU.

Jlebutopckasi 3aJ0HDKEHHOCTh IO MPOIEHTHOMY JOXOAY COCTaBIISIOIINM aKTHUBBI
MaeBOr0 MHBECTHIIMOHHOTO (JOH/A ACHEKHBIM CPEICTBAM Ha CYETAaX M BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH aKTHMBOB B CYMME, HCYHCICHHOW MCXOAS W3 CTaBKH IIPOIICHTA,
YCTaHOBJICHHOW B JOTOBOpE OAHKOBCKOT'O cueTa (I0roBope OaHKOBCKOTO BKJIA/a).

JlebuTopckasi 3aI0;>KEHHOCTh TI0 KYTTOHHOMY JIOXOJTy COCTABJISIIOIIMM aKTHUBBI MAEBOTO
WHBECTUIIMOHHOTO ()OHIA LIEHHBIM OymMaraM NpPUHUMAeTcs B PacyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUHCIICHHON MCXOJI U3 KYMOHHOTO J0XOJa YCTaHOBJIEHHOM B PEIIEHUU O BBIMYCKE (O
JOTIOTHUTEIHFHOM BBIMTYCKE) YMUCCHOHHBIX IIEHHBIX OyMmar.

B cnywae ecnu geOuTopckas 3aq0NKEHHOCTh, BO3HHUKINAS B PE3yIbTaTe COBEPIICHUS
CIICJIOK C aKTHBAMHM TAa€BOTO MHBECTHIIMOHHOTO (POH/IA, HE TTOTAIlIeHA 110 UCTEYCHUH 6 MECSIIEB C
JaThl, KOT/Ia OHA JIOJDKHA OBITH MOTAIllEHa B COOTBETCTBHH C YCIOBHUSMH CICIIOK, CyMMa 3TOU
3aJI0JDKCHHOCTH YMEHBINAETCS IS IIEJIEH OMNpeesIeHHs] CTOMMOCTH YHUCTHIX aKTHBOB Ha 30
MPOLICHTOB - Ha JIaTy MCTEUEHHUS YKa3aHHOTO 6-MECSYHOTO CpoKa, a B JalbHeWIIeM cymma
HETOTAIICHHOH 33JI0JKEHHOCTH €KETHEBHO YMEHBIIIACTCS HA BEIMUMHY, ONPEACIIIEMYIO UCXO IS
u3 30 NpoLEHTOB I'OJJOBBIX.

3.16. He npuHUMArOTCSl B pacyeT CTOMMOCTH aKTUBOB IMTA€BOTO MHBECTUIIMOHHOTO (hOoHA:

3.16.1. HauMCICHHBIA TPOLEHTHHIM (KYNMOHHBIM) JOXOJX IO IEHHBIM OyMmarawm,
COCTABJISIIONIMM AaKTHUBBI TIA€BOTO HWHBECTHIIMOHHOTO (OHIA, B clydae OIyOJMKOBaHHUS B
COOTBETCTBUU C (peliepaIbHBIMU 3aKOHAMU M HHBIMH HOPMATHBHBIMU IPABOBBIMH aKTaMHU
Poccuiickoii denepanun CBEIEHUH O MPOCPOUYKE HCIIOTHEHHS SMHUTEHTOM OO0s3aTEbCTBA I10
BBITIJIATE YKA3aHHOTO JJOXO0J1a WM CBEJICHUI O IPUMEHEHUU K IMUTEHTY MPOILEeyp OAaHKPOTCTBA;

3.16.2. oObsBIICHHBIE, HO HE TOJIYYCHHBIC TWUBHUJIICHBI IO AKIMSIM, COCTaBIISIOIINM
AKTUBHI MTA€BOT'0 WHBECTUIITMOHHOTO (OH/IA;

3.16.3. HauuCIEHHbIC, HO HE MOJTYYEHHBIE JOXObI IO MHBECTULIMOHHBIM TasiM 3aKPBITHIX
MACBBIX MHBECTUIIMOHHBIX ()OHJIOB, COCTABJISIFOIIMM aKTUBBI TTA€BOTO MHBECTUIITMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJILCTB YNIPaBAsAOLIeil KOMIIAHNHU NTA€BOT0 HHBECTHIIHOHHOTO
donga

4.1. BenununHa 00s3aTelbCTB YIPABISIOMIEH KOMIAHWM I1a€BOTO HMHBECTUIIMOHHOTO
(doHJ1a IO BBIJJaYe HHBECTUIIMOHHBIX TACB CUUTACTCS PABHOW CyMME JICHEKHBIX CPEICTB U (VIIN)
OL[GHO‘-IHOﬁ CTOUMOCTHU HHOTO I/IMYH_IGCTBa, HOCTyHI/IBH_II/IX B OHJIaTy aKI_[I/Iﬁ 9TOro I1acBoOIo
WHBECTUIIMOHHOTO (hOHA.



4.2. BemuumHa 0053aTE€ILCTB YIPABISIONICH KOMITAHUW I1a€BOT0 HHBECTHIIMOHHOTO
¢doHa 1O BBIMJIATE IEHEKHONW KOMIIEHCAIMH TP MOTAIICHNH UHBECTULIMOHHBIX Ta€B CUUTACTCS
PaBHOM CyMMe J€HEKHOW KOMIIEHCAIUH, MOUIEKAIIEH BBIIIIATE.

4.3. BenuunHa 0053aTE€NbCTB YIPABIAIONIEH KOMIIAHWU IAa€BOTO HHBECTUIIMOHHOTO
¢doHza, BBHINONMHAIOLWIEH (YHKIHMHM HAJOTOBOTO areHTa, M0 IEPEYMCICHUI0O B OIOKET CyMM
HaJIOra Ha J0XOJbl ¢ (PU3NYECKUX JIUII, MOJYYCHHBIX MPHU MOTANICHUH WHBECTHIIMOHHBIX MAacB,
CUMTAETCs PaBHOM CyMM€ Ha4MCJIEHHOIO Hajora.

4.4. BennuuHa 0053aTENbCTB MO BO3MEIICHUIO 32 CUET UMYIIECTBA, COCTABIISIFOIIETO
[acBOM MHBECTULIMOHHBIA (DOHMA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPAaBISIONIEH KOMIIAaHUU
sToro (oOHIA, HUCHOIB30BAHHBIX €10 [JJS BBHIIUIATHI JICHEKHOW KOMIIGHCAllMU B CBSI3U C
MOTaIlIEHUEM MHBECTUIIMOHHBIX NTA€B, CYUUTAETCSI PABHOM CyMMe YKa3aHHBIX JIEHEKHBIX CPE/ICTB.

4.5. BenuumHa 00s3aTENBCTB MO TOTAIICHHUIO 32 CYET WMYIIECTBA, COCTABISIOIIETO
NaeBOi WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJyYEHHBIX YIPABISIONICH
KOMIaHue »Toro ¢oHIa IS MOTAlIeHHs WHBECTUIIMOHHBIX TAeB, OMPEACNSETCS HCXOIsi M3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB M0 TaKUM 3aiiMaM (KpeauTam).

4.6. Pe3epB mpencToslIMX pacxol0B Ha BBIILIATY BO3HATPAXACHUS YHPABISAIOLICH
KOMIIAaHUM,  CHEHHATM3UPOBAHHOMY  JEMO3UTApPHIO,  ayAUTOpPY,  OLCHIIUKY  I1aeBOTO
WHBECTUIIMOHHOTO (OHIA, W JHIy, OCYIIECTBISIONIEMY BEACHHE peecTpa BIaAebIEB
MHBECTUIIMOHHBIX TACB I1a€BOTO HWHBECTUIIMOHHOTO (OHIA, (OPMHUPYETCS HaPACTAIOIINM
UTOTOM B TEUYEHHE KaJEHIApPHOIO0 ToJa IyTEM €ro €KEMECSYHOrO0 YBEIMYEHHS Ha CyMMY,
pPaBHYIO OJHOW JBEHAALIATOM pacyeTHON BEJMYMHBI BO3ZHArPaXKICHUS Ha JaTy ONpEeICHUS
CTOMMOCTH YHCTBIX aKTHBOB.

Pacuernas BEJIMYMHA BO3HArpaXaeHUs yIpaBIIsoLIEH KOMIIaHUH,
CIELUMATU3UPOBAHHOMY JICTIO3UTApUI0, ayJIUTOpPY, OLECHIIMKY [aeBOr0 WHBECTULIMOHHOIO
¢doHma, nMIy, OCYLIECTBIAIOIIEMY BEICHHE pEecTpa BJIAAEIbLEB WHBECTULMOHHBIX I1aeB
MacBOT0 WHBECTHIIMOHHOTO (HOHAA, CUMTAETCA paBHOM oOIIeMy pa3Mepy BO3HATrpakIeHUs
YKa3aHHbIM JIMIaM, NPEJyCMOTPEHHOMY B IpaBWJIaX JOBEPUTEIBHOIO YIIPABICHUS MAaEBBIM
MHBECTUIIMOHHBIM (DOHIOM.

IIpu sTOM ecnu pa3mep BO3HArpa)J€HHUs YKa3aHHBIM JIMIAM ONPENENIAETCS MUCXOAS U3
CPEIHETrOJ0BOM CTOMMOCTH YHCTBIX AKTHUBOB, JUISl OIPEICJICHHS PACUETHON BEIMYHMHBI
BO3HArpa)<J€HUs NPUHUMAETCS 3HAUEHUE CTOMMOCTH YUCTBIX AKTUBOB Ha IOCJIEIHIOI ATy €€
ONpeIeNeHUs, IPEAIIECTBYIONIYIO JAaTe ONPEEIICHNs CYMMBI PE3EpBa.

B cnywae eciu B TedeHHME KaJEHIApHOIO MeEcsla, 3a KOTOPBIM ONpPENENsieTcs Pe3epB
pacxolOoB Ha BBIIUIATY BO3HArpaXkIEHUs, OCYUIECTBISIIOCH (OpMHpOBaHHE MAEBOTO
MHBECTUIIMOHHOTO (POHAA, pacueTHas BENUYMHA BO3HATPAKACHUS ONpEACISAeTCS HMCXOIS U3
COOTHOUIEHUSI CyMMBbI CTOMMOCTEH YMCTBIX AKTUBOB HA KaXJbI JI€Hb KAJIECHIAPHOTO Mecsla K
4yHhClly AHEW B KaJeHIapHOM Mecsue. [Ipu 3ToM CTOMMOCTb YHMCTBIX aKTHBOB 3a T€ JHH, KOI'Za
OHAa HE ONpeaessaach, MPU3HAECTCS PABHOW MOCIEIHEN ONpPENeICHHOM CTOMMOCTH YHCTBIX
aKTUBOB.

Pasmep chopmupoBaHHOrO  pesepBa  MPEICTOSIIMX  PacXoJOB  Ha  BBIILJIATY
BO3HArpa)<J€HUs YIPAaBISAIOLIEH KOMIAHUM, CIEHUAIU3UPOBAHHOMY AETO3UTAPUIO, ayIUTOpY,
OLICHIIUKY Ia€BOI0 MHBECTULMOHHOTO (OHJIA, JHILy, OCYILIECTBISIOIIEMY BEIEHUE peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX MAEB MTA€BOT0 MHBECTHUIIMOHHOTO (POH/IA, YMEHBIAETCS HA CYMMBI
BBIIUIAYMBAEMOr0 YKa3aHHBIM JIMIAM BO3HATPaXXJICHHUs 34 YCIYTH, OKa3aHHbIE B TEUYEHUE
KaJIEHIapHOTO roJa.

4.7. He ucnonp30BaHHbIC B TEYEHHE KAJEHIAPHOTO rofa Pe3epBbl, MPEyCMOTPEHHbBIE B
JTAHHOM ITyHKT€ IOJJIEkKAaT BOCCTAaHOBJIEHUIO.

5. Ilepuogu4HOCTH NPOBeeHUS OLECHIIUKOM POH/IA OLEHKH CTOMMOCTH UMYIIECTBA,
coctaBiasionmero ®onn



5.1. OueHoyHasi CTOMMOCTb HMMYUIECTBa, cocTaBistoniero @®oHJ, He YKa3aHHOro B
nynkrax 11, 13 - 21, 21.1-21.3 TIlonoxenus, ompenensiercs oueHmukoM Oonpa. [lpu
MPHOOPETEHUN TAaKOr0 MMYIIECTBA B cocTaB mmymiecTBa OHIA, €ro OIEHOYHAsT CTOMMOCTh
MOJKET OTPEAENATHCS UHBIM HE3aBUCUMBIM OLICHIIIHKOM.

5.2. OneHo4Hast CTOMMOCTb UMYIIIECTBA, HE YKa3aHHOTO B myHkTax 11, 13 - 21, 21.1-21.3
[TonmokeHus, MOJJIeKAIIETO OleHKe OIeHIIUKOM DOHIa, B TOM YHCJE MPU €r0 OTUYKACHUU,
MPU3HAETCS PAaBHOW UTOTOBOW BETMYMHE CTOMMOCTH 3TOTO UMYIIIECTBA, COJIEPIKAIICHCS B OTUETE
0 €ro OIICHKE, €CITH C JaThl COCTABICHUS YKa3aHHOT'O OTUETa MPOIIJIo He 6osee 6 MecsIIeB.

5.3. OueHKa CTOMMOCTH HMMYIIECTBA, CTOMMOCTH KOTOPOTO [IOJDKHA OIICHUBATHCA
OILICHIIIUKOM, OCYIIECTBISETCSI HE peXe OJHOTO paza B IIECTh MeECSIeB, €ClAM HHas
MEePUOIUYHOCTh HE YCTAaHOBJICHa HOPMATHBHBIMH IPABOBBIMU akTaMH (hellepaJibHOrO OpraHa
WCTIOTHUTENbHOM BJIACTH MO PHIHKY IICHHBIX OyMar.

5.4. [ns omnpeneneHus CTOMMOCTH HMYyIecTBa, BHeceHHoro B ®ona mpu ero
dbopMUpOBaHUH, B IENAX €€ CPABHEHHUS] C MUHUMAIIBLHON CTOUMOCTBIO, TIO TOCTHKEHUU KOTOPOit
®donp sABiseTcss CPOPMUPOBAHHBIM, MPUMEHSETCS OLEHOYHAs CTOMMOCTh TaKOTO HMMYIIECTBA,
orpezieNieHHas Ha IaTy BHECEHHUSI UMYIIIECTBA JJIsl BKIFOUEHHS €r0 B COCTaB aKTUBOB (JOH[A.

6. HanmMeHOBaHMs MHOCTPAHHBIX (POHIOBBIX OUP3K, 10 Ppe3yIbTaTaM TOPIoB Ha
KOTOPBIX Onpee/sieTcs HeHa 3aKPbITHS PbIHKA HEHHbIX 0yMar HHOCTPAHHBIX MU TEHTOB

6.1. B cocTaB akTMBOB ()OHIa MOTYT BXOJUTH LIEHHBIE OyMark HHOCTPAHHBIX TOCYIapCTB
U IIeHHbIe OyMaru MeKAyHapOIHBIX (PMHAHCOBBIX OpPTraHU3AIMK MPH YCIOBHH, YTO WHPOPMALIUS
0 3asfBKaX Ha TMOKYNKYy W/WIM TMpoAaxy YKa3aHHbIX IIEHHBIX OyMmar pa3meniaercs
uHpOpManMOHHEIMUA areHTcTBamMu biaymOepr (Bloomberg Generic Mid/Last) wmu Poiitepc
(Reuters), 160 Takue neHHBIE OyMaru oOpamaroTcsl Ha OpraHM30BaHHOM PBIHKE IIEHHBIX OyMar;

6.1.1. AKIuUM WHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB M OOJUralid WHOCTPAHHBIX
KOMMEPUYECKHUX OpraHU3aIuii, B TOM YUCIIE TPaBO COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIIOTCS
POCCUNMCKMMH JICTIO3UTAPHBIMU PACHUCKaMU, MPOLUIM MPOLEAYpy JUCTUHIAa Ha OJHOM U3
CIenyoIHX (GOHIOBBIX OUPIK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) IN'onkonrckas ¢ponmgosas oupka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpsiToe akMoHepHOe 001mecTBo "DonmoBas 6upxxka MMBB";

5) Upnannackas hougosas oupka (Irish Stock Exchange);

6) Ucnanckas ¢pongosas oupxka (BME Spanish Exchanges);

7) Utanesuackas dhougoBas oupika (Borsa Italiana);

8) Kopeiickas 6upxa (Korea Exchange);

9) Jlonnouckas ¢onmosas oupxa (London Stock Exchange);

10) JIroxcemOyprekas ponmosas oupxka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas ¢onmoBas 6upxka (Deutsche Borse);

13) Heto-Mopkckas donmosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akmuoHepHoe oOmectBo "®onpoBas Oupxka '"Poccuiickas Toprosas
Cucrema";

15) Toxkuiickast pongoas oupsxka (Tokyo Stock Exchange Group);

16) ®onnosas oupxa Toponrto (Toronto Stock Exchange, TSX Group);

17) ®onpnosas 6upxka [IBetinapun (Swiss Exchange);

18) [Tanxatickas dhongoBas oupxa (Shanghai Stock Exchange).



6.1.2. yxa3zaHHbBIE IIEHHBIE OyMaru nMpruOOpPETeHbI Ha TOprax OJHOW M3 (OHIOBBIX OWpK,
yKa3aHHBIX B MOAMYyHKTE 6.1.1. HACTOSIIETro MyHKTa JMOO MOJTYYEHBI B pe3yJIbTaTe MOTAIICHUS
JIETIO3UTAPHBIX PACIIHCOK.

7 . PacueTHasi CTOMMOCTh HHBECTUIIMOHHOIO Iasl MA€BOr0 HHBECTUIIMOHHOIO ([)01{)13

7.1. PacueTHast CTOMMOCTh HWHBCCTUIIMOHHOI'O IIasd IIa€BOI'O0 HMHBCCTUIIMOHHOI'O (I)OHI[a
onpeacsICTCd  NyTeM  ACJICHUSA CTOMMOCTU YHUCTBIX AKTHBOB (1)OH[[a Ha KOJHNYECCTBO
HWHBCCTUINUOHHBIX IT1aCB 110 JAHHBIM pEECTpa BJIAACIBICB NHBCCTULIMOHHBIX I1A€B 3TOI'0 I1acBOI0
HMHBCCTHUIIMOHHOI'O q)OHI[a Ha MOMCHT OIIPCACIICHUA pacquHoﬁ CTOMMOCTH.

3aKppITOE aKIIMOHEPHOE OOIIECTBO
«Ympasistonias komrnanus Y panCub»
3amecTtutenb ['eHepanbHOTO TUpEKTOpa M.T'. llImenes

«CornacoBaHo»
3aKpBITO€ AKIIMOHCPHOC O6H.I€CTBO

«Cnenuann3upoBaHHbIN AETIO3UTAPHBIN LIEHTP»
['enepanbHbBIN qUPEKTOP C.A. lBanoBa
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