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1. O01mue mojIo:KeHHus

1.1. TlpaBuma ompeneneHus CTOMMOCTH AaKTHBOB M BEJIMYUHBI 00S3aTEIbCTB,
NOJJIEKALIUX MCIIOJIHEHUIO 3a CYET aKTUBOB [IHTEpBaJbHOIO IMAaE€BOr0 WHBECTUIMOHHOTO
¢onna akumi «YpanCub OHeprermueckas nepcnektuBa» mnoja ynpasieHueM 3A0 «YK
VYpanCub» na 2009 ron (nanee — IlpaBmia) pazpaboransl 3A0 «YK VpanCub» (manee —
VYopasndoomas KOMIaHUs) B COOTBETCTBUU C TpeOoBaHUsMHU [lojoXkeHHs O MOpsiaKe U
CpOKax OIpeJieIeHUs] CTOMMOCTH YHUCTBIX AKTUBOB aKLIMOHEPHBIX MHBECTUIIMOHHBIX (DOHJIOB,
CTOMMOCTH UHCTBIX AKTUBOB MAEBbIX WHBECTUIMOHHBIX (DOHAOB, pPacUE€THOW CTOMMOCTHU
MHBECTUIIMOHHBIX TA€B IAaeBbIX WHBECTULHMOHHBIX ()OHJOB, a TaKXKe CTOMMOCTH YHUCTBIX
AaKTUBOB AaKIIMOHEPHBIX WHBECTULHMOHHBIX (OHIOB B pacuere Ha OJHYy akLHuIo,
yrBepkaeHHoro Ilpukazom @enepanbHOil ciy>kKObl MO (PUHAHCOBBIM pPBIHKAM OT 15 HIOHS
2005 1. N 05-21/m3-1. C yyeToM u3MeHeHu# u nononHeHui (1anee — [lomoxenue).

1.2. IlpaBuna ABIAIOTCA BHYTPEHHUM JOKYMEHTOM YTPABIAIOLIEH KOMIIAHUU U
00s13aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAaMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna yrtBepxkpatorcs Ha 2009 r. IlpaBuna eXerogHo COriIacoBBIBAIOTCA
VYrpasmstonieid KoMIaHuen co CrielualIn3upOBaHHBIM JIeNTo3UTaprueM (POHIa HE TO3/IHEE, YeM
3a Mecs1 10 Havaja KaJeHJapHOIo Toja.

1.4. Buecenue nsmenenuii B [IpaBuia B TeueHHe KaJIEHJApHOTO I'oAa JOIyCKAaeTCs B
UCKJIIOYUTEIIBHBIX CIIy4asx, B TOM YHCJE B CIIy4ae:

o BHECEHUS H3MECHEHHH B HOPMAaTHBHBIE IPABOBBIE AaKThI, PETYIHPYIOIINE
[IpaBuna onpeneneHuss CTOMMOCTH aKTHBOB MAeBBIX WHBECTHIIMOHHBIX (DOHJIOB U BEINYHHEI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKAa3aHHBIX aKTHBOB;

J IIPUOCTAHOBJICHUS JEHCTBUS WM AHHYJUPOBAHUS JIMLEH3UHM OPraHu3aTropa
TOPrOBJIM Ha pBIHKE IIEHHBIX OyMar, Mo pe3yJibTaTaM TOpProB KOTOPOIO OMNpenesieTcs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar;

1.5. IlpaBwia win U3MEHEHMsI B HUX NPEACTABIAIOTCA YTpaBisAOUIel KoMIaHUe B
YBEIOMHUTEIBHOM MOpsAaKe B (enepanbHblii OpraH MCIOJHUTEIbHON BIACTH IO PBIHKY
[ICHHBIX Oymar B Te4yeHHe 5 paboumx IHEW C JaThl WX YTBEPXKICHHS YIIOJIHOMOYEHHBIM
OpraHoM  YIpaBJIOIIEH KOMIIAHMM UM COIVIACOBAaHUSA €O  CHELMAIU3UPOBAHHBIM
neno3utapueM PoHAa MyTEeM HampaBiICHUs 3aBEPEHHBIX B YCTAaHOBJIEHHOM IOpPSIKE KOMHUU
[lpaBun unm u3MeHeHuil B HMX Ha OymaxkHoM Hocutene. K usmenenusm B IlpaBuia
IPUJIAraeTcss MUCbMEHHOE MOSICHEHUE TPUYNH BHECEHUS 3TUX U3MEHEHUH.

1.6. Wudopmanus, coaepxamascs B IlpaBunax, NOUIEKHUT PpacKpbITHIO B
COOTBETCTBUM C HOPMATUBHBIMU IPABOBBIMH aKTaMH (eIepaibHOTO OpraHa UCIOJHUTEIBHON
BJIACTH 110 PBIHKY LIEHHBIX OyMar.

2. CTOMMOCTH YHCTBIX AKTHBOB IAa€BOI0 HHBECTUITUOHHOTO ([)onna

2.1. CroumocCTh YHUCTBIX aKTUBOB I1a€BOTO WHBECTUIIMOHHOTO (oHAa (nmamee -
CTOMMOCTh YHCTBIX aKTUBOB) OMPEAEIACTCA KaK pPa3HUIIA MEXIY CTOUMOCTBIO aKTUBOB 3TOTO
dboHIIa ¥ BETMUMHON 003aTENBCTB, MOAJICKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHUBOB,
Ha MOMEHT OTPEEICHUS CTOMMOCTU YUCTHIX aKTHBOB.

2.2. CpennHeromoBasi CTOMMOCTh YHCTBIX aKTMBOB MaeBOTO0 MHBECTHIIMOHHOTO (hOHMAA
pPaCCUUTHIBAETCS KAaK OTHOIIEHHWE CYMMBI CTOMMOCTH YHCTBIX aKTUBOB (DOHJA HA KaXKIbIH
JI€Hb KaJICHJAPHOTO TO/a K YUCITy AHEH B KaJlCHAAPHOM TOJTy.

B pacuer cpenHeromoBod CTOMMOCTH YHCTHIX AKTHBOB MPUHUMAETCS 3HAUYCHHE
CTOUMOCTH YHMCTHIX aKTHBOB Ha COOTBETCTBYIOIINI JI€Hb KAJICHJAPHOTO roJla, a €CH Ha ATOT
JIeHb CTOMMOCTh YHUCTBIX aKTUBOB HE ONpEENsach, - Ha MOCICAHUN JIEHb €€ ONpeneNeHus,
MPEIIECTBYIONIUI TAKOMY JHIO.



2.3. BelpaxxeHHbIC B MHOCTPAHHOHN BATIOTE aKTHBBI TA€BOTO MHBECTHIIMOHHOTO (POH/Ia,
a TaKkke o0053aTelbCTBa, MOJJIekKAIINE HWCIOJHEHUI0 3a CUeT YKA3aHHBIX aKTHUBOB,
NPUHUMAIOTCS B PacyeT CTOMMOCTH YHCTBIX aKTHBOB B pyOnsx mo kypcy LleHTpanbHOTO
6anka Poccuiickoit denepanny Ha MOMEHT ONPEAENEHUS] CTOMMOCTH YHCTHIX aKTUBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. no 3aBepuieHUsT POPMHUPOBAHUS MACBOTO WHBECTHUIIMOHHOTO (DOHAA - KaXKIbIN
pabounii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHA;

2.4.3. B cilyyae MPUOCTAHOBIICHUS BbIAuM, TMOTANICHUS U OOMEHA WHBECTUIIMOHHBIX
MaeB - Ha JaTy BO30OHOBJICHUS WX BbIJA4M, TOTAIllIeHUs U OOMEHa;

2.4.4. B ciy4ae TpEKpamieHHs I1aeBOr0 WHBECTHIIMOHHOTO (oHIa - Ha JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocme 3aBepuieHusi (GOPMHPOBAHUS TA€BOT0 HWHBECTHIIMOHHOTO (OHIA
CTOUMOCTH YHCTBIX aKTUBOB OIPEIEISIeTCS:

a) ©KEMECSIYHO Ha IMOCICTHUIN padouuil IeHb KaJeHIapHOTO MEeCsIIa;

0) Ha MOCNeAHMI AeHb CPOKa MprUeMa 3asBOK Ha MPpHOOpeTeHue, moraneHue 1 0OMeH
WHBECTHUIIMOHHBIX TTACB.

2.6. CTOMMOCTh YHUCTBIX aKTUBOB IAa€BOTO WHBECTUIIMOHHOTO (OHAA, B TOM YHUCIIE
CpPEeIHEroJoBasi CTOMMOCTh YHCTBIX AaKTHBOB, a TaKXe pacueTHas CTOMMOCTh
WHBECTHUIIMOHHOTO TMasi MaeBOro HWHBECTUIIMOHHOTO (OHIA OIMpEeAeNsioTcs B pPyOssix ¢
TOYHOCTBIO HE MEHBIICH YeM 0 JBYX 3HAKOB ITOCIIC 3aIlsATOW MO COCTOSHUIO Ha 20 9acoB
MOCKOBCKOTO BpeMeHHu. [Ipu ompeneireHur CTOMMOCTH YHUCTBIX aKTHBOB YUHUTBHIBAIOTCS
W3MCHCHUSI B aKTHUBaxX MAacBOI0 WHBECTUIIMOHHOTO (OHIA M 00S3aTENBbCTBAX, MOJICKAIINX
UCTIOMTHEHUIO 32 CYET YKa3aHHBIX AaKTUBOB, MPOU3OUICANINE B TEPUOA  MEXKIy
MPEIIICCTBYIONUM U TEKYITUM MOMEHTaMH OIPEICICHISI CTOMMOCTH YHCTHIX aKTHBOB.

3. OueHka CTOMMOCTH AKTHBOB M12€BOr0 HHBECTULIMOHHOTO oHIa

3.1. CtoumMocTh akTHBOB MHTEpBaJIBHOTO MAeBOT0 MHBECTUIIMOHHOTO (HOHAA aKIUN
«YpanCub Duepreruueckas nepcrektuBay moj ynpasieHuem 3A0 «YK YpanCuby» (nanee —
®doH) onpenensieTcss Kak CyMMa JICHEKHBIX CPEACTB Ha CYeTaX, BO BKJIAJaX M OLECHOYHOM
CTOMMOCTH HWHOTO HWMYIIECTBA, COCTABIIAIONIETO AaKTUBBI, KOTOpas ONpelensercs B
cootBercTBUU ¢ [lomoxeHuem.

3.2. CyMMma JIEHEKHBIX CPEICTB Ha CUETAaX M BO BKJIAJAaX MPUHAJICKANIUX [MACBOMY
WHBECTUIIMOHHOMY (OHIY TOATBEPKIAAeTCS OAHKOBCKOW BBIMHUCKOW MO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee€ Moxy4yeHus (He To3Hee CICIYIONIEro paboyero aHs,).

3.3. OueHoYHass CTOMMOCTh IIEHHBIX OyMar, JOMYLICHHBIX K TOPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar, 3a UCKJIIOYEHHEM OOJIUralui BHEIIHUX
oOnuranroHHbIX 3aiiMoB Poccuiickoit deneparnuu, NMpuU3HAeTCs paBHOW HMX MpPHU3HABAEMOU
KOTHPOBKE ONpeIesIeHHOM 1o pe3yiabTaTam ToproB 3A0 «Donmoas oupxa MMBDBy.

3.4. B ciydae ecnm mpu3HaBaemash KOTUPOBKA MO IIEHHOHW Oymare mo pesyibTaTraM
toproB 3A0 «DonmoBas oup:ka MMBBy» oTcyTcTBYeT 1 1IeHHas Oymara JomyIieHa K Topram
JIPYTHX POCCUUCKHX OpPraHU3aTOPOB TOPTOBIM HA PBIHKE IICHHBIX OyMar, mpu3HaBaeMas
KOTHPOBKA LIEHHOI OyMmaru ompenensiercs 1o pesyJjbTaTaM TOProB OpraHU3aTopa TOProOBIIH,
BBEIOPAHHOTO B CJIEIYIOIIEM MOPSIIKE:

3.4.1. B cnydae eciu mpu3HaBaeMas KOTUPOBKA IO IIEHHOW OyMmare 1Mo pe3yJsibTaram
toproB 3AO «®PonpoBas Oupxa MMBB» oTcyTcTBYyeT, ompenensercs Npu3HaBacMast
KOTHUPOBKa 110 pe3ysibratam ToproB OAO «Donaosas oupxa PTCy.

3.4.2. B ciyuae ecnu npu3HaBaeMmas KOTHPOBKA MO LIEHHOW Oymare mo pe3yJjbTaTram
toproB  OAO «®DonmoBas Oupxa PTC» orcyTcTByeT, ompenensercs pu3HaBaeMas



KOTHPOBKAa IO pe3yibrataM ToproB Hekxommepueckoe maptHepcTBO «DoHIOBas Oupxa
Cankr-IlerepOypr».

3.4.3. B cinyuae ecnu npu3HaBaeMasi KOTUPOBKA IO IIEHHOW Oymare mo pesyjbTaTaM
toproB Hekommepueckoe nmaptHepctBo «@DoHnoBas Oupxa Cankr-IlerepOypr» oTCyTCTBYET,
omnpejensercs mpu3HaBaeMmas KOTHpOBKa 1o pesyiabTaraMm ToproB 3A0  «CaHKT-
[TeTepOyprckas BanOTHAsI OUPKa.

B cnyuae ecnu mpusHaBaeMasi KOTUPOBKA OTCYTCTBYET Y BCEX M3 BbIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPrOBJIM, a TaKXKe, €CIU LIeHHble OyMmar, NpUOOpETEHHblE Ha TOprax,
UCKJIIIOYEHbl M3 CIMCKOB IIEHHBbIX OyMar, JONYyIIEHHbIX K TOpraM BbIIIEyKa3aHHBIX
OpPraHu3aTOPOB TOPTOBJIM, OLEHOYHAs CTOMMOCTh YKa3aHHBIX IIEHHBIX Oymar mpu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHPOBKE.

3.5. OneHoyHass CTOMMOCTb IIEHHBIX OyMmar, JIOMYyIIEHHBIX K TOpramM pOCCHUHCKUM
OpraHU3aTOPOM TOPIOBJIM Ha PHIHKE IIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJUraluii BHEIIHUX
obnuranmoHHbIX 3aiiMoB Poccuiickoit denepanum, mpu3HAeTCsl paBHOW HMX MPU3HABAEMOUN
KOTHUPOBKE, OIPENEICHHON 3TUM OpraHM3aTOpOM TOPIOBIM Ha pbHIHKE ILIEHHBIX Oymar B
HOpsiZIKE, YCTAaHOBJIEHHOM HacTosiuM [lonoxkeHuneM, ¢ yueTtoM TpeOOBaHUH K AESITEIbHOCTH
[0 OpraHu3allid TOPIOBJIM Ha pbIHKE IEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMU
IPaBOBBIMU aKTaMH (eepabHOIO OpraHa MCIOJHHUTEIbHON BJIACTH MO PBHIHKY LEHHBIX
Oymar. B ciydae ecnm nmpu3zHaBaeMas KOTHPOBKA YKa3aHHBIX IIEHHBIX OyMar HE MOXET OBbITh
olpesieieHa B TOPSAJKE, YCTAaHOBJIEHHOM HactosumMm IlonoxeHuem (1LieHHble Oymaru He
UMEIOT NMPU3HABAEMON KOTUPOBKH), B TOM UHUCIIE, €CJIM HA JaTy pacueTa CTOMMOCTH aKTUBOB
POCCHICKMM OpraHM3aTOPOM TOPIOBJIM Ha PBbIHKE LEHHBIX OyMar He MPOBOJIWINCH TOPTH, a
TaK)Ke, €ClId IIEHHbIe OyMmard, MpUOOPETeHHBbIE HAa TOPrax y POCCHIICKOTO OpraHu3aTopa
TOPTOBJIM Ha PBIHKE IIEHHBIX OyMar, UCKJIIOYEHbl U3 CIHMCKA LEHHBIX OyMar, JOMyIIEHHBIX K
TOpraM, OILIEHOYHAss CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar oOmpeneisieTcsi B CIeIyoIeM
HOpsIKE:

3.5.1. oueHOYHAsE CTOUMOCTh MHBECTUIIMOHHOTO T1asi TA€BOI'0 MHBECTHLIMOHHOTO (hOHIA
IIPU3HACTCA PAaBHOM MX PAaCYCTHOM CTOMMOCTH Ha JaTy ONPEAEICHUS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JaTy pacueTHass CTOMMOCTb MHBECTHLIMOHHOIO Ias HE ONpelelsiach, - Ha
IOCIIEAHION0 ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONIPEIEICHNAs CTOUMOCTH AKTUBOB;

3.5.2. oueHOYHas CTOMMOCTb OOJMramuid, CpOK TOTalIeHHUsT KOTOPBIX HACTYIHII,
MIPU3HAETCSA PaBHOI:

HOMUHAJIBHOW CTOMMOCTHU OOJIUTallui - 10 MOMEHTA MOCTYIIJICHUS JICHEXKHBIX CPEJICTB B
CYET MX MOTalleHNs B COCTaB aKTHBOB I1a€BOT0 MHBECTUIIMOHHOTO (pOHA;

HYJIIO - C MOMEHTA MOCTYIUICHUS IEHEKHBIX CPEJCTB B CUET MX IOTALIEHUS B COCTaB
aKTHBOB [1a€BOI'0 MHBECTUILIMOHHOTO (DOHJIA;

3.5.3. B ciy4ae HCHCIOJIHEHHS SMHUTEHTOM O0053aTeNbCTB MO BBHIIATE CYMMBbI
OCHOBHOTO J0jra 1o obnuranuu B TeueHue 30 gHel ee OLleHOYHAask CTOMMOCTb YMEHbIIAEeTCs
Ha JaTy HCTEYEHHUs yKa3aHHOro cpoka Ha 30 NIpOLEHTOB, a B JaJbHEMILIEM €XEIHEBHO
YMEHBILAETCS Ha BEJINYMHY, ONPEAeIsieMy0 ucxoasd u3 30 IpOLEeHTOB rOI0BBIX;

3.5.4. onleHOYHasi CTOMMOCTh MHBIX LIEHHBIX OyMar MpU3HAETCsS PaBHOM MX MOCIeIHEH
NpU3HABaeMOW KOTHUPOBKE, a €CIM C MOMEHTa HuX IHpUOOpETEeHHs OHU HE HMENIH
NPU3HABaEMON KOTHPOBKH, - IIEHE NMPHOOPETEHUsI ITHX IEHHBIX OyMar, pacCuMTaHHOM IO
METOAy OLEHKM II0 CpeqHed CcTouMocTH (0e3 yueTa pacxofoB, CBA3aHHBIX C UX
npuoOpeTeHneM), T.e. MyTeM JEeJIEeHUS CTOMMOCTH IMpPHUOOpEeTeHUs LEHHbIX Oymar Ha uX
KOJINYECTBO, CKJIAJBIBAIOLIUXCS, COOTBETCTBEHHO, W3 CTOMMOCTH IpPHUOOpPETEHUs U
KOJIMYECTBA LIEHHBIX OyMar Mo HUX OCTaTKy Ha TNpPEeAbLAYIINHA MOMEHT ONpeAeieHHs
CTOMMOCTH 4YHMCTBIX aKTMBOB M IO ILIEHHbIM OyMmaraMm, HOCTYNHBUIMM B IEPHOA MEXITY
IPEIIIECTBYIOIUM U TEKYLIIUM MOMEHTaMH OIPENEIEHHUS] CTOMMOCTU YUCThIX AaKTHBOB.

3.6. [Ipu3HaBaemasi KOTUPOBKA IIEHHOW OyMaru OnpeesieTcs] Kak CPeTHEB3BEIICHHAS
IICHA 110 CJeJIKaM, COBEPILEHHBIM C 3TOW LIeHHOW Oymaroil B TeueHue 1 TOproBoro JaHs, €Ciu
YHCJI0 TAKUX CIIEJIOK cOoCcTaBisieT He MeHee 10.



B cnyyae eciu B Te4eHHE OJJHOTO TOPIOBOTO JHSI COBEPILIEHO MEHEE JECSITH CAEIIOK C
IIEeHHOM Oymaroi, mnpu3HaBaeMass KOTHPOBKAa LIEHHOM OyMaru ompejessiercss Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 0 CJIEJIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TE€UCHME MOCIEIHUX 2 TOPrOBBIX JHEH, €CIIU YUCIIO TAaKUX CAENOK cocTaBiseT He MeHee 10.

B cnyuae eciiu B TeueHue mocieqHUX 2 TOProOBBIX JHEH coBepiieHo meHee 10 caemok
Cc LeHHOM Oymaroi, mpu3HaBaeMass KOTHUPOBKa ILIEHHOW Oymaru ompejessercs Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs 10 C/IEIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TE€UCHHE MOCIEIHUX 3 TOPrOBBIX JHEH, €CIIU YUCIIO TAaKUX CAENOK cocTaBiseT He MeHee 10.

B cnyuae eciiu B TeueHue nocieqHUX 3 TOProBbIX JHEH coBepiieHo meHee 10 caemok
Cc LeHHOM Oymaroi, mpu3HaBaeMass KOTHUPOBKa ILIEHHOW Oymaru ompejesnsercs Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs IO CJIEJIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TE€UCHHE MOCIEIHUX 5 TOPrOBBIX JHEH, €CIIU YUCIIO TAKUX CAENOK cocTaBiseT He MeHee 10.

B cnyuae eciiu B TeueHue NOCIETHUX 5 TOProOBBIX JHEH coBepiieHo meHee 10 caemok
Cc LeHHOM Oymaroi, mpu3HaBaeMass KOTHUPOBKa ILIEHHOW Oymaru ompejessercs Kak ee
CpEIHEB3BEILICHHAs 1[€Ha, pACCUMTAHHAs IO C/IEIKaM, COBEPIICHHBIM C 3TOH LIEeHHON OyMaroi
B TedeHue nocieqHux 10 TOproBbIX THEH, €CIM YMCIO TaKUX CHEIOK COCTaBJIsIET HE MEHee
10.

Pacuer mpu3HaBaeMoil KOTUPOBKU LIEHHBIX OyMar OCyIIECTBIISIETCS IPU YCIOBUH, YTO
00BEM CHEJIOK, 10 KOTOPBIM PAacCUMTHIBAETCA WX CPEJHEB3BELLECHHAs I[€HA, COCTABIIAET HE
menee 500 Toic. pyOneit.

3.7. OrmeHoyHass CTOMMOCTH OOJWramuii BHEIIHUX OOJHWTanMOHHBIX 3aiiMOB
Poccuiickoit denepanuu, LeHHbIX Oymar HWHOCTPAaHHBIX TOCYJapCTB, LEHHBIX Oymar
MEXIYHApOJHBIX (MHAHCOBBIX OpraHW3alMid, a TaKkKe eBPOOOIUTranuii WHOCTPAHHBIX
KOMMEpPUYECKUX OpraHu3allMii NpU3HAaeTCsl pPAaBHOM CpeaHeld IeHe 3aKpbITUs PphIHKA
(Bloomberg generic Mid/last), packpeiBaemoii mH(popMarmoHHOH cuctemor "BirymGepr"
(Bloomberg). IIpu oTcyTcTBUM Ha JaTy ONpEeNeHHs] OLIEHOYHONW CTOMMOCTH YKa3aHHBIX
[EeHHbIX Oymar uH(pOpMalMM O CpeAHEW IIeHE 3aKpbITHA pPbIHKA OIICHOYHAs CTOMMOCTD
yKa3aHHBIX HEHHBIX OyMar nIpHU3HaeTCsl paBHOM MOCIEIHEN CpeHeN 1IeHe 3aKpBITUS PhIHKA.

3.8. OneHoyHass CTOMMOCTh AaKIMi WHOCTPAHHBIX AaKIMOHEPHBIX OOLIECTB U
obnuranuii MTHOCTPaHHBIX KOMMEPUYECKUX OpraHU3alfi, MpOLIEeANINX MPOLEAypY JUCTUHIA
Ha MHOCTPaHHOM (HOHIIOBOM OMpiKe (32 UCKIIOYEHUEM €BPOOOJIHTrallHii), MPU3HAECTCS PaBHOM
IICHE 3aKPBITHs PbIHKA YKa3aHHBIX LIEHHBIX OyMar 1o UToram IMOCJEIHEro TOproBoro AHsA Ha
yKa3aHHOU (POHIOBOW OWpike Tepel AaToil ONpeNesieHHs UX OICHOYHOH CTOMMOCTH, a B
cilydae, eClId yKa3aHHbIE IIeHHble OyMaru MpoIId Npoleypy JUCTHHrA Ha JIByX MM Oosee
MHOCTPAHHBIX (POHIOBBIX OMpXKax, - IO UTOTaM IOCIIEIHETO TOPTOBOTO JTHS HA WHOCTPAHHOU
dbonaoBOM Oupke. (B cooTBeTCTBUU C 1. 6.1.1.).

3.9. OueHoYyHasi CTOMMOCTb WHBECTHIIMOHHBIX I1a€B MAEBbIX HWHBECTULIMOHHBIX
(OHIOB, HE MOMYIIEHHBIX K TOPraM pPOCCHUMCKMM OpIraHM3aTOPOM TOPTOBJIM Ha pBIHKE
[ICHHbIX OyMar, NpHU3HAeTCs paBHOM WX pacUYeTHOW CTOMMOCTH Ha JaTy OINpeAeeHHUs
OLIEHOYHOH CTOMMOCTH, a €CJIU Ha 3Ty AATy pacdyeTHas CTOMMOCTb MHBECTUIL[MOHHBIX T1a€B HE
omnpezensangach, - Ha IMOCIEOHIOI JaTy €€ ONpPENENICHUs, MPEAIIECTBYIOIIYIO0 JaTe
OIIpeIeNIEHUs] OLICHOYHOM CTOMMOCTHU YKa3aHHbBIX MHBECTUIIMOHHBIX MA€B.

3.10. OneHouyHast CTOMMOCTb AKLUUN JONOJHUTEIBHOIO BBIITYCKA, BKIIOYEHHBIX B
COCTaB aKTHUBOB I1A€BOT0 MHBECTUIMOHHOIO (POHAA B pe3yJbTaTe pa3MEIICHUs 3TUX aKIHUH
MyTEM paclpesieIeHUs] Cpeld aKIIMOHEPOB MU ITyTeM KOHBEPTAILMH B HUX KOHBEPTUPYEMBIX
LEHHbIX OyMar, COCTaBJISIBIIMX YKa3aHHbIE aKTUBBI, IPU3HAETCS PAaBHOW OIEHOYHOM
CTOMMOCTH aKIM{ BBITyCKAa, IO OTHOIIEHHIO K KOTOPOMY TAaKOH BBIMYCK SBISETCA
JIONOJTHUTEIbHBIM.

OrneHouHas CTOMMOCTh AKIMKA JIOTIOJIHUTENFHOTO BBIMYCKA, BKIIIOYCHHBIX B COCTaB
aKTHBOB [Ta€BOI'0 MHBECTULMOHHOTO (DOHJA B pe3yJbTaTe KOHBEPTALMU B 3TH aKIMM aKLUi,
COCTAaBJIBIIMX YKa3aHHbIE aKTUBBI, NPU pPEOpraHu3anmuu B (opMe NPUCOSAUHEHMUS,



MPU3HAETCS PaBHOW OLICHOYHOW CTOMMOCTH aKIHMi BBITYCKA, MO0 OTHOLICHHID K KOTOPOMY
TaKOW BBIITYCK SABJISIETCS IOMOJHUTEIbHBIM.

OrneHOYHAs CTOMMOCTH OOJIMTAIMA JIOTIOJTHUTEIHHOTO BBIMYCKA, BKJIIOYCHHBIX B
COCTaB aKTHBOB IMAa€BOTO HMHBECTHIIMOHHOTO (OHAA B pe3ylnbTaTe pa3MelleHUs IyTeM
KOHBEPTAIlMA B HHUX KOHBEPTUPYEMBIX OOJMTAIMA, COCTABJISBIIMX YKa3aHHBIC AKTHBBI,
NPU3HACTCS PABHOW OIICHOYHONW CTOMMOCTH OOJHTranuil BBITYyCKa, IO OTHOIIEHUIO K
KOTOPOMY TaKO# BBIMYCK SIBISETCS JTOTOTHUTEIBHBIM.

3.11. OrmeHoYHass CTOMMOCTh aKIMA C OOJbIIeH (MEHbIIEH) HOMHUHAIBHOM
CTOMMOCTBIO, BKIFOUCHHBIX B COCTaB aKTHBOB I1a€BOTO WHBECTUIIMOHHOTO (oHIa B
pe3yiabTaTe KOHBEPTALMM B HUX AaKIMI, COCTABISBLIMX YyKa3aHHbIE AKTHUBBI, MPU3HAETCS
paBHOM OIIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHBIX B HUX aKIIH.

OneHoyHass CTOMMOCTh aKUWMK TOM ke KaTreropuu (THMA) C HHBIMH TIPaBaMu,
BKJIIOYCHHBIX B COCTAaB aKTHBOB I1A€BOTO HHBECTHUIIMOHHOTO (OHIA B pe3yibTaTe
KOHBEpTAallUM B HUX AaKUWW, COCTABIIABIIMX YyKa3aHHbIE AKTHBBI, IPU3HAETCS paBHOMU
OLICHOYHOM CTOMMOCTHA KOHBEPTHUPOBAHHBIX aKIUH.

OueHoyHast CTOMMOCTh AaKUWW, BKIIOUYEHHBIX B COCTaB AaKTHMBOB IIA€BOIO
WHBECTUIIMOHHOTO (POH/IA B pe3yJIbTaTe KOHBEPTAIIMH MPHU IPOOJICHUN aKIIUH, COCTABIISBIINX
YKa3aHHbIE aKTUBBI, IPU3HAETCS PABHOM OIIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKLWU,
JIEJICHHOM Ha KO (OUIIUEHT IPOOICHHUS.

OueHoyHast CTOMMOCTh AaKUWW, BKIIOUYEHHBIX B COCTaB aKTHMBOB IIA€BOIO
WHBECTUIIMOHHOTO (OHIAa B pe3yJbTaTe KOHBEPTAIIMM TPU KOHCOJMWIAINU  AKIIHH,
COCTAaBJISIBLIMX  YKa3aHHbIE AaKTUBBI, IMPHU3HAETCA PABHOM OLIEHOYHOM CTOMMOCTH
KOHBEPTHPOBAHHBIX AKITHH, YMHOKEHHON HA KO3(PPHUITUCHT KOHCOIUIAIIHH.

[TonoxkeHns HACTOSIIEr0 MyHKTa MPUMEHSIIOTCA A0 BO3HMKHOBEHUS IMPU3HABAEMOU
KOTHUPOBKH aKITUH, B KOTOpPbIE OBUIN KOHBEPTHUPOBAHBI aKIIMH, COCTABIISBIINE aKTUBBI ITACBOTO
WHBECTUIIMOHHOTO (OH[A.

3.12. OneHoYHast CTOMMOCTh aKIUi WM 00IMranuii HOBOTO BBIMYCKa, BKIIOUEHHBIX B
COCTaB AaKTMBOB MAeBOTr0 WHBECTHIIMOHHOTO ()OHIAa B pe3yJbTaTe KOHBEPTALUU B HHX
KOHBEPTHPYEMBIX  IIEHHBIX OyMmar, TIpU3HAETCS pPAaBHOW  OLEHOYHOH  CTOMMOCTH
KOHBEPTUPOBAHHBIX IIEHHBIX OyMmar, NeJeHHOW Ha KOJMYECTBO akimui (oOywuramuii), B
KOTOpPOE KOHBEPTHPOBaHA OJJHA KOHBEpTUpYyeMas IICHHAst Oymara.

[TonokeHns HACTOAIIETO MyHKTa MPUMEHSIIOTCS A0 BO3HMKHOBEHUS IPU3HABAEMOU
KOTHUPOBKM aKIuil (oOmurammii), B KOTOpbIE OBLTM KOHBEPTUPOBAHBI KOHBEPTHPYEMBIE
[IEHHbIe OyMaru, COCTaBIISBILINE aKTUBbI 1a€BOI'0 MHBECTUIIMOHHOTO (OH/A.

3.13. OriecHOYHAs CTOMMOCTL AaKIMH, BKIIOYCHHBEIX B COCTaB aKTHBOB IIa€BOIO
WHBECTHUIIMOHHOTO (OHJAa B pe3ylbTaTe KOHBEPTALMM B HUX aKIUH, COCTaBJISBIIMX
yKa3aHHbIE aKTUBBI, IIPU pEeOpraHu3aui B (opMe CIUSHUS MPU3HACTCS PAaBHOW OIEHOYHOM
CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMar, YMHOXEHHOH Ha Ko3(hduuueHt
KOHBEpTaLIUH.

OueHo4Hast CTOMMOCTh AaKLIWK BHOBb CO3JaHHOIO B PE3yJibTaTe PEOPraHU3aLMU B
dbopMe pasneneHus WIM BBIICICHHS AKIIMOHEPHOTO OOIIECTBA, BKJIIOYCHHBIX B COCTaB
AaKTUBOB I[1a€BOI0 HHBECTUIIMOHHOTO (oHAa B pe3yjbTaTe KOHBEPTALMU B HHUX aKIIH,
COCTABJISIBIIMX  YKa3aHHbIE AaKTUBbI, TMPHU3HAETCA PaBHOM OLIEGHOYHOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIIMH, JelleHHOW Ha Kod(puIUEeHT KoHBepTanuu. B ciayuyae ecnu B
pe3ynbTare pa3ieicHHs WM BBIICICHUS CO3/IaeTCs JIBa WK 0oJiee aKIIMOHEPHBIX 00IIecTBa,
Ha KO3 (UIMEHT KOHBEPTALUU JIEIUTCS OLIEHOYHAs CTOMMOCTh KOHBEPTHPOBAHHBIX AKIIMM,
YMEHBIIEHHAs MNPOMOPLUOHATIBHO JI0JIE HMYIIECTBA PEOPTaHU30BAHHOTO AKI[MOHEPHOTO
oOmiecTBa, MEpPeJaHHOTO AaKIIMOHEPHOMY OOILIECTBY, CO3/IaHHOMY B pe3yJjbTaTe pa3aeieHUs
WJIU BBIIETICHUS.

OueHo4Hast CTOMMOCTh AKLIWK BHOBb CO3JaHHOIO B PE3yJibTaTe PEOPraHU3aLUU B
dbopMe BBIIETIEHUS AKIMOHEPHOTO OOIIECTBA, BKJIIOYEHHBIX B COCTaB aKTHUBOB Ia€BOTO



WHBECTUIIMOHHOTO (OHAa B pe3yJbTare WX paclpelesieHus Cpead  aKIHOHEPOB
PEOPTaHM30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MPU3HACTCS PaBHOM HYJIIO.

OrneHOYHAsT CTOUMOCTD OOJIMTaliii HOBOTO BBIITYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MacBOr0 HMHBECTHIIMOHHOTO (oHIa B pe3yibTaTe KOHBEPTAIMM B HUX OOJIUTAIIMIA,
COCTABJISIBIIUX YKa3aHHbIC AaKTUBBI, MPU PEOPraHU3alUM SMUTEHTA TaKUX OOJIUTaInil
MPU3HAETCS PAaBHOM OI[EHOYHOW CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHTaIUH.

[Tonmo)xeHnsT HACTOSAIIETO ITyHKTA, 32 WCKJIIOYEHHEM al3ala TPEThETO HACTOSIIETO
MyHKTa, MPUMEHSIOTCS A0 BO3HUKHOBEHHUS MPHU3HABAEMOW KOTHPOBKHU akiui (oOmurariuii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.14. KonuuecTBO 1EHHBIX Oymar, BKIIOYEHHBIX B COCTaB aKTHUBOB I1a€BOTO
MHBECTUIIMOHHOTO (oOHJa Ha Jary OLEHKU, OIpelesieTcs Ha OCHOBaHMM OT4YeTa
CHEIMATM3UPOBAHHOTO JETIO3UTAPUSI.

3.15. B pacuer cToMMOCTH aKTHBOB MA€BOT0 MHBECTULIMOHHOTO (POHAA MPUHUMAETCS
TakKe JeOUTOpCcKas 3aJ0JDKEHHOCTh, BO3HHKINAs B pe3yjbTaTe COBEPIICHHUS CHENOK C
aKTHBaMHU.

Jlebutopckast 3aJ0HKEHHOCTh MO TMPOIEHTHOMY JOXOAY COCTABIISIOIIMM AaKTHBBI
MacBOT0 HMHBECTUIIMOHHOTO (OHIA JCHEKHBIM CpPEICTBAM Ha CYETaX M BO BKJIQJax
NPUHUMAETCS B PAacyeT CTOMMOCTH aKTUBOB B CYMMeE, HMCUYHUCICEHHOW HCXOAS U3 CTaBKU
IPOIICHTA, YCTAHOBICHHOH B IOTOBOPE OAHKOBCKOTO cYeTa (I0roBOpe OAaHKOBCKOTO BKJIAJA).

Jlebutopckast 3aJI0JDKEHHOCTh IO KYHNOHHOMY JOXOJY COCTABIISIFOIIMM aKTHBBI
MaeBOr0 MHBECTUIIMOHHOTO (hOHAA IIEHHBIM OyMaraM NPUHHUMAETCS B pacdyeT CTOMMOCTH
AKTUBOB B CyMMe, UCUHCIICHHOW MCXO/I U3 KyIMOHHOTO J0X0/Ja YCTAHOBJICHHOHN B PEIICHUU O
BBITTYCKE (O JIOTIOJTHUTEIFHOM BBIITYCKE) YMUCCHOHHBIX IICHHBIX OyMmar.

B cnyuae ecnu gebutopckas 3a10JKEHHOCTh, BO3HUKINAS B Pe3yJbTaTe COBEPIICHUS
CICJIIOK C aKTUBAaMHU TMAaeBOTO HMHBECTUIIMOHHOTO (POHJA, HE TMOoraiieHa Mo HCTCYCHHH 6
MECSIIEB C JaThl, KOT/Ia OHA JOJDKHA OBITH MOralieHa B COOTBETCTBUU C YCIOBHUSIMH CIENOK,
CyMMa 3TOM 3aJ0JKEHHOCTHM YMEHBIIAETCs IS LeJed OmpeleseHUuss CTOMMOCTH YHCTBIX
akTUBOB Ha 30 MpPOLIEHTOB - Ha JaTy MCTEYEHUS YKA3aHHOTO 6-MECSAYHOIO0 CpOKa, a B
JanbHENIIEeM CyMMa HEMOTallleHHOMN 3a/I0JKEHHOCTH €KEAHEBHO YMEHbBIIIACTCS HA BEJTUUHHY,
onpeaensieMyro ucxos u3 30 NpoLEeHTOB I'OJI0BbIX.

3.16. He npuHuHMalOTCs B pacueT CTOMMOCTH AaKTHBOB MAa€BOI'0 HMHBECTHUI[MOHHOIO
donma:

3.16.1. HayMCICHHBIM NPOIEHTHBIA (KYNOHHBIA) [OXOJ IO LEHHBIM Oymaram,
COCTAaBJISIIOLIUM aKTHUBBI MAeBOT0 HHBECTHUIIMOHHOTO (OHIA, B clyyae OMyOJMKOBAaHUSA B
COOTBETCTBUM C (peepanbHBIMH 3aKOHAMU W WHBIMH HOPMATHUBHBIMU TPABOBBIMH aKTaMU
Poccutickoii @eneparun CBEACHU O MMPOCPOYKE UCIIOJIHEHHSI SMUTEHTOM 00s13aTeIhCTBA 110
BBIIUIATE YKA3aHHOTO JOXO0Ja WM CBEACHUM O NPUMEHEHUU K OHMUTEHTY MpPOIEAYpP
0aHKPOTCTBA;

3.16.2. oObBsIBIICHHBIE, HO HE TOJIYYCHHBIC TUBUACHIBI MO AKIUSM, COCTABISIOIIUM
AKTUBBI IA€BOI'0 MHBECTUIIMOHHOTO (OH/IA;

3.16.3. HauuClIEHHbIE, HO HE TOJYy4YECHHbIC JOXOJAbl IO HWHBECTHIIMOHHBIM MasM
3aKpBITHIX ~ MA€BbIX HMHBECTULHMOHHBIX (DOHAOB, COCTABISIONIMM  AKTHUBBI  I1a€BOTO
WHBECTUIIMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJIbLCTB YNIPaBJIsAOLIel KOMIIAHNHU N1A€BOT0
WHBECTULIMOHHOTO GoHaa

4.1. BenuunHa 0053aTENBCTB YINPABISIONICH KOMIIAHUH TA€BOT0 MHBECTULIMOHHOTO
¢doHa MO BbIJAYE€ WHBECTUIIMOHHBIX MMA€B CYMTAETCS PABHOM CyMME JIEHEXKHBIX CPEICTB U
(WM) OIIEHOYHOM CTOMMOCTH WHOTO HMYINECTBA, MOCTYMUBIIMX B OIUIATY AKIMHA 3TOTO
MaeBOr0 MHBECTULIMOHHOTO (hOH/A.



4.2. BenuunHa 00s53aTENbCTB YNPABISIONIEH KOMIAHUM MA€BOI0 MHBECTULIMOHHOIO
¢oHIa MO BBILIATE JEHEXKHOMW KOMIICHCALMU MpHU TOTalleHWH HHBECTHLMOHHBIX I1aeB
CYUTAETCS PABHOW CyMME JICHEKHOM KOMIIEHCALlMH, TIOIJIEXKAIEeH BBIILIATE.

4.3. BennunHa 0053aTeNbCTB yHPABISIIONIEH KOMIIAHUM MAeBOr0 MHBECTUIIMOHHOTO
¢doHa, BBHIMONHSIONMIEH (PYHKIMHM HAJOrOBOIO areHTa, Mo MEPEYMCICHUI0 B OIO/UKET CyMM
HaJlora Ha JOXO0/bl ¢ (PU3NYECKUX JIULI, TOJYyUYEHHBIX MIPU MOTallleHUH UHBECTUIIMOHHBIX MaeB,
CUUTAETCS PABHOW CyMM€ HAaYMCJIIEHHOTO HAJIOTA.

4.4. BenmnunHa 0053aTENbCTB MO BO3MEUICHUIO 32 CUET MMYILECTBA, COCTABISIOIIETO
NaeBOi MHBECTUIIMOHHBINA (DOH], COOCTBEHHBIX JACHEKHBIX CPEIICTB YIPABISIONICH KOMIAaHHH
9TOro (oHJa, HUCHIOJb30BaHHBIX €10 I BBIILIATHI JEHEKHOW KOMIIEHCAlUW B CBSI3U C
NOTalIeHUEM MHBECTULIMOHHBIX IIa€B, CUYMTAETCS PaBHOM CyMMeE YKa3aHHbBIX JEHEXKHBIX
CPEIICTB.

4.5. BenmnunHa 0053aTeNbCTB MO IOTANICHUIO 32 CYET MMYIIECTBA, COCTABIISIOIIETO
NaeBOi MHBECTUIIMOHHBIN (poHA, 3aliMOB M (MWJIM) KPEAMTOB, MOJYUYEHHBIX YIPaBIAIOLICH
KOMIaHUeH 3Toro (oHja Ui MOralleH!s] UHBECTUIIMOHHBIX MAeB, ONPEAEIAeTCS UCXOAS U3
CYMMBI 3aiiMOB (KpEIMTOB) M pa3Mepa MPOLIEHTOB MO TaKUM 3aiiMaM (Kpeauram).

4.6. PesepB NpeaCTOALIMX PacxoJ0B Ha BBIIUIATY BO3HATPAKICHUS YIpaBIISIOIIECH
KOMIIaHUM, CHELUAIU3UPOBAaHHOMY  JACMO3UTAapHIO, ayAUTOPY, OLEHIIMKY I1aeBOTO
MHBECTHLIMOHHOTO (OHAA, M JMIly, OCYLIECTBISIONIEMY BEICHHE pEecTpa BIIAAEIHLEB
MHBECTUIIMOHHBIX MaeB MaeBOI0 MHBECTHIIMOHHOTO (hoHIA, (OpMHUpPYETCs HapacTaroIUM
UTOTOM B TEYECHHME KaJCHAAPHOI'O IoJd IYTEM €r0 €XEMECAYHOTO YBEIUYECHHUS Ha CyMMY,
paBHYIO OJIHOM IBEHAILATONW pacuyEeTHOM BEIMUYMHBI BO3HArPa)KICHUS HA JaTy ONPEIECIICHHUS
CTOMMOCTH YUCTBIX AKTHBOB.

Pacuetnas BEJIMYMHA BO3HArpaxaeHUs YIPaBISAOLIEN KOMIIaHWH,
CIIELMAJIU3UPOBAHHOMY JENO3UTAPHUI0, aAyJUTOPY, OLECHIIMKY IIa€BOIO0 HWHBECTUILIMOHHOTO
¢doHIa, ULy, OCYIIECTBISIONIEMY BEJIEHHE peecTpa BiaJeNlblieB MHBECTHUIIMOHHBIX I1a€B
[aeBOr0 HMHBECTHIIMOHHOTO (POHJA, CUUTAETCS PaBHOM 0OIIEeMy pa3Mepy BO3HArpakICHHS
YKa3aHHBIM JIMIaM, IIPEIyCMOTPEHHOMY B IPaBHJIaX JOBEPUTEIBHOTO YIPABJICHUS MACBBIM
MHBECTUIIMOHHBIM (POHIIOM.

IIpu 3TOM ecnu pa3Mep BO3HArpaKACHUs YKa3aHHBIM JIMI[AM OINPEACIIAETCS UCXOIs U3
CPEIHETOJOBOM CTOMMOCTH YHCTBIX AaKTHBOB, U OIPEIEIECHHUS pPacue€THOW BEIUYHMHBI
BO3HArpa<JICHUs NIPUHUMACTCA 3HAYEHUE CTOMMOCTH YHCTBIX aKTUBOB Ha IIOCIEIHIOK OaTy
ee OIpeesIeHHs, IIPEAIECTBYIONIYIO JaTe ONPECIICHNs] CYMMBI PE3EpBa.

B ciydae ecau B Te4eHHE KaJIEHIAPHOTO MeECsla, 32 KOTOPBIM OIPENENseTCs pe3epB
pacxol0OB Ha BBIIUIATY BO3HATPaXKACHUS, OCYLIECTBISUIOCH (OPMUpPOBAHHE IAcBOTO
MHBECTULIMOHHOTO (JOHJA, pacueTHasl BEIMYMHA BO3HATPAXIEHUs ONpPEAEsIeTCs MCXOsl U3
COOTHOILIEHUS] CYMMBbl CTOMMOCTEM YMCTBIX AKTHBOB Ha Ka)KJbli JEHb KaJIEHAAPHOIO Mecsla
K 4MCIy JHEH B KaJIeHJAapHOM Mecsne. IIpu 3TOM CTOMMOCTh YMCTBIX aKTMBOB 3a T€ JHH,
KOIZla OHA HE ONpEeleNAaach, IMPU3HACTCS PABHOM IOCIECIHEH OIPEACIIEHHOM CTOMMOCTH
YHUCTBIX aKTHBOB.

Paszmep chopmupoBaHHOTO pe3epBa MPEACTOSIIMX  PAcXOJOB HA  BBIIUIATY
BOZHAarpaXJCHHUsA  YNPABIAIONICH  KOMIIAHUM, CHEHUAIN3UPOBAHHOMY  [E€NO3UTAPHIO,
ayJIUTOPY, OLCHIIUKY ITaeBOT0 MHBECTHIIMOHHOTO (POHJIA, JIHILY, OCYLIECTBISIONIEMY BEICHHE
peecTpa  BIaAEibLIEB MHBECTHLMOHHBIX I1a€B IA€BOIO  MHBECTULMOHHOrO  (hoHIa,
YMEHBILAETCS Ha CyMMBbI BBIIUIAYMBAEMOr0 YKa3aHHBIM JIMIIAM BO3HArpaXkIE€HUs 3a YCIyIH,
OKa3aHHBIEC B TEYCHHE KAJIEHIAPHOTO roJa.

4.7. He ucnionb30BaHHbBIE B TEUEHUE KAJIEHJAPHOTO I'0Jla pE3€pBbl, IPEAYCMOTPEHHBIE
B JJAHHOM ITyHKT€ ITOJJIEKAT BOCCTAHOBJICHUIO.



S. Ilepuoau4HOCTH NPOBeACHUSA OUECHIMUKOM POHIA OLIEHKH CTOMMOCTH
HMYLIECTBA, COCTABJIAIIEr0 PoH/

5.1. OueHoyHasi CTOMMOCTh HMMYIIECTBA, cocTapistomero MoHx, He yKa3aHHOTO B
nynkrax 11, 13 - 21, 21.1-21.3 Tlonmoxxenwus, omnpenensiercss oueHmukom @Donna. [lpu
nproOpeTeHNH TaKoro MMYIIECTBa B cOCTaB uMymiecTBa PoHJa, €ro olleHOYHasi CTOMMOCTb
MOJKET OTIPEAEIATHCS UHBIM HE3aBUCUMbIM OLIEHIIIUKOM.

5.2. OneHoyHast CTOMMOCTh UMYLIECTBA, HE yKa3aHHOTo B nmyHkrax 11, 13 - 21, 21.1-
21.3 Tlonmo)keHus, TMOJJIEKAIIETO0 OIEHKEe oleHmmkoM @oHma, B TOM YHCIE TPH €ro
OTYYX/IEHUH, IPHU3HAETCS pPABHOM MTOrOBOM BEJIWYMHE CTOMMOCTH 3TOTO HMMYIIECTBa,
coJlepiKalleiicss B OTYETE O €ro OLEHKE, €CIM C JaTbl COCTaBJIEHUS YKa3aHHOIO OT4YeTa
IpoIIo He Oosee 6 MecsIIeB.

5.3. OueHka CTOMMOCTH HUMYIIECTBA, CTOMMOCTh KOTOPOIO JOJKHA OLIEHUBATHCS
OLICHIIIMKOM, OCYIIECTBISIETCS HE peXe OJHOro pa3a B IIECTh MECSLEB, €CIM HHas
NEPUOANYHOCTh HE YCTAaHOBJIEHA HOPMATHBHBIMU NPAaBOBBIMU aKTaMU (peiepalibHOTO OpraHa
UCTIOJIHUTENILHON BJIACTH 110 PHIHKY IIEHHBIX OyMar.

5.4. na omnpeneneHus CTOMMOCTH HMYIIECTBAa, BHeceHHOro B @OHJ mpu ero
(GopMHpOBaHUHU, B LENSIX €€ CPaBHEHUS C MUHUMAJIbHOM CTOMMOCTBIO, IO JOCTHXEHHU
KoTopoii @oHA sBIsIeTCs CPOPMUPOBAHHBIM, MPUMEHSETCS OLEHOYHAs CTOMMOCTH TaKOTO
UMYILIECTBA, ONpE/eieHHas Ha JaTy BHECCHMs HMMYILECTBa Ui BKJIIOYEHHS €ro B COCTaB
aKTUBOB (OHJIA.

6. HanmMeHOBaHMs MHOCTPAHHBIX (POHIOBBIX OUP3K, 10 Ppe3y/IbTaTaM TOPIoB Ha
KOTOPBIX Oonpeae/sieTcsl HeHa 3aKpbITHS PbIHKA HEeHHbIX 0yMar HHOCTPAHHBIX
3MHTEHTOB

6.1. B coctaB akTuBOB ()OHIA MOTYT BXOJHUTH IICHHbIE OyMaru HHOCTPAHHBIX
TOCYJIapCTB M IIEHHBbIE OyMard MeXITyHapOIHBIX (DMHAHCOBBIX OpraHW3alMi NpPU YCIOBUH,
yTo WHpOpMalKs O 3asiBKaX Ha TMOKYNKY W/WIM TNPOJAXy YKa3aHHBIX LEHHBIX Oymar
pasmemnraercsi nHGopmManmoHHbIME areHTcTBaMu biaymbepr (Bloomberg Generic Mid/Last)
win Poiirepc (Reuters), nmu0o Takue neHHbIE Oymarn oOpamaroTcss Ha OpPraHM30BaHHOM
pBIHKE IICHHBIX OyMmar;

6.1.1. AKIMM WHOCTPAHHBIX AKIMOHEPHBIX OOIIECTB W OOJUTAIIMM HHOCTPAHHBIX
KOMMEPUYECKUX OpraHu3aluid, B TOM UHCJIE€ TMpaBO COOCTBEHHOCTH Ha KOTOpBIE
YAOCTOBEPAIOTCA POCCUMCKUMU AETIO3UTAPHBIMU PACIUCKaMU, IPOILIN MPOLEAYPY JIMCTUHTA
Ha OJTHOW U3 CIeAYIONMX (POHIOBBIX OHPK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) N'onkonrckas ¢ponmgosas 6upka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannckas ponmosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupska (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlonnouckas poumoas 6upsxka (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas dhonmoBas 6uprka (Deutsche Borse);



13) Hero-Mopkckas poumosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akiuoHepHoe obmecTBo "donmoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Tokwuiickas ¢ponnosas 6upxa (Tokyo Stock Exchange Group);

16) ®onnosas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upsxa Iseitiiapun (Swiss Exchange);

18) [lanxaiickas ¢ponnoBas 6upka (Shanghai Stock Exchange).

6.1.2. yka3zaHHbIE LIEHHbIe Oymaru NpHOOpeTeHbl Ha TOprax OJHOW U3 (OHIOBBIX

OupXk, yKa3aHHbIX B MoAnyHkTe 6.1.1. Hacrosiiero myHkTa JuOO MOJY4YEHBI B PE3yJIbTATE
HorameHust JeMO3UTapHbIX PaCIHUCOK.

7 . PacueTHas1 CTOMMOCTh HHBECTHUIMOHHOI'O I1asl IA€BOT0 HHBECTHIIHOHHOI O
¢onga

7.1. PacueTHasi CTOMMOCTh MHBECTUIIMOHHOTO TIasi TA€BOT'0 MHBECTUI[MOHHOTO (POH/IA
OTpefenseTcss IMyTeM [eNeHUs CTOMMOCTH YHCTHIX AaKTHUBOB (oHAa HA KOJHMYECTBO
MHBECTULIMOHHBIX IMA€B IO [aHHBIM PEECTpa BIIAJCIIBIEB HHBECTHUIMOHHBIX IA€B 3ITOTO
MaeBOr0 MHBECTULIMOHHOTO (DOH/Ia HA MOMEHT OTPEAENCHUS pACYETHON CTOMMOCTH.

3aKpbITOE aKLIMOHEPHOE 00ILECTBO
«Ympasnsiomas komrnanus Y panCuby»
3amecTuTenb | eHepaIbHOTO JUPEKTOpa M.I'. lImeneB

«CorsacoBaHo»
3aKkphITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuanu3upoBaHHbIN JIETTIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP E.B.CanosxkoBa
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