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1. O011IHe moJ10KeHus

1.1. TlpaBuna ompeneneHUss CTOMMOCTH AaKTUBOB U  BEIMYUHBI 0053aTENbCTB,
MOJUIEKALIUX HCIOJHEHUIO 32 CYeT aKTUBOB OTKPBITOrO MAaE€BOI0 MHBECTUIMOHHOTO (OHJIA
akuuil «YpanCub Hedte u I'a3» non ynpasiaenuem 3A0 «YK YpanCub» na 2010 rox (nanee —
[IpaBmwma) paspaboranel 3A0 «YK VYpanCub» (manee — VYmparisromas KOMITAHUS) B
COOTBETCTBUM ¢ TpeboBaHUsAMH [loyloKeHHsT O MOpPSJIKE M CPOKax OIpPENesIeHHs] CTOMMOCTHU
YUCTHIX aKTUBOB aKLIMOHEPHBIX NHBECTULIMOHHBIX (POHJIOB, CTOUMOCTH YUCTBIX AaKTUBOB MAEBbIX
UHBECTUIIMOHHBIX  (OHJOB, pacuyeTHOM CTOMMOCTH WHBECTHLIMOHHBIX TI1ae€B  IaeBbIX
WHBECTUIIMOHHBIX  (OHTOB, a TaKke CTOMMOCTH YHUCTBIX aKTHBOB  aKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OAHY akIHio, yTBepxaeHHoro [Ipukazom dexnepanbHon
Ciy)0bI 110 puHAHCOBBIM pbIHKaM OT 15 mroHs 2005 1. N 05-21/m3-H. C y4eToM M3MEHEHUU U
nonofHeHui (nanee — [lomoskeHuem).

1.2. IlpaBuna ABIAIOTCA BHYTPEHHMM JIOKYMEHTOM YIIpaBiIOIIEd KOMIIAHUU U
00s13aTeNIbHBI 1J1s1 UCTIOJIHEHUS] BCEMU COTPYAHUKAMHU Y IIPaBIIAIOLIeH KOMIIAHUH.

1.3. IlpaBuna yrtBepxmaatorcs Ha 2010 r. [IpaBmia cornacoBbIBalOTCsS Y MPaBIISIONICH
KOMITaHUEH €O CHelMaIu3HpOBAHHBIM JAENO3UTapueM (OHJAa HE IMO3JHee, YeM 3a Mecsl 10
Hayajia KaJeHJapHOro roja.

1.4. Buecenne usmenenuil B IlpaBuna B TeyeHHe KaJeHIApHOrO roja AOIMYCKaeTcs B
UCKJIIOUUTEIbHBIX CIIydasX, B TOM YHCJIE B CIIy4ae:

J BHECEHHUs1 U3MEHEHUI B HOpMaTUBHbIE IIPABOBBIE AKTHI, perynupytomue [Ipasuna
ONpEeNieIeHUus] CTOMMOCTH aKTHUBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB M  BEITMUMHBI
0053aTeNbCTB, MOUIEKAIINX UCTIOTHEHHIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJICHUS JI€HCTBUA WM AHHYJUPOBaHMSA JIMIEH3MM OpraHu3aTropa
TOPTOBIM Ha pbIHKE LEHHbIX Oymar, Mo pe3yibTaTaM TOProB KOTOPOIrO OHpeiemnseTcs
npr3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. IlpaBuna unu U3MEHEHHs B HMX IPEICTABIIAIOTCS YTPaBISIONIEH KOMIIAHUEH B
YBEJAOMUTENBHOM TOpsAKe B (efepaibHbIl OpraH MCIOJIHUTEIBHON BIACTU MO PHIHKY LIEHHBIX
Oymar B TedyeHue 5 paOouux AHEH € JaThl MX YTBEPXKIEHHUS YIOJIHOMOYEHHBIM OPraHOM
VYopapndoomeid KOMIAHUU M COIJIACOBaHUS CO CIELUAIM3UPOBAHHBIM Jieno3uTapueM (oHaa
IIyTeM HaIlpaBJICHHs 3aBEPEHHBIX B YCTAaHOBJICHHOM Mopsake konuu [IpaBui 1 n3MeHeHH B HUX
Ha OymaxxHoM Hocutene. K m3menenusim B IlpaBmiia mpuiiaraercsi NMCbMEHHOE IOSICHEHHE
NPUYMH BHECEHUS ITUX U3MEHEHUI.

1.6. Undopmanms, conepxamasics B [IpaBuiax, MOAIEKUAT PACKPBHITHIO B COOTBETCTBHHU C
HOPMATHUBHBIMU MPABOBBIMH aKTaMH (eepaibHOIO OpraHa UCIOJIHUTEIBHONW BIACTH MO PHIHKY
IICHHBIX OyMar.

2. CTOMMOCTD YHCTBIX AKTHBOB IAa€BOI0 HHBCCTUINMOHHOI'O q)orma

2.1. CTouMOCTb YHCTBHIX aKTMBOB MA€BOT0 MHBECTUIIMOHHOTO (DOHAA (J1aee - CTOUMOCTh
YUCTBIX AKTUBOB) OMpPEAEIACTCS KaK pa3HUIAa MEXAY CTOMMOCTBHIO aKTUBOB 3TOro (OoHAA U
BEJIMUMHOM 00s13aTENIbCTB, MOISKAIINX UCTIOJHEHHIO 32 CUET YKa3aHHBIX aKTHBOB, HA MOMEHT
OTIPEIETICHUSI CTOMMOCTH YHCTHIX aKTUBOB.

2.2. CpenneromoBasi CTOMMOCTh YHCTBIX QKTHBOB MMAeBOTO WHBECTUIIMOHHOTO (HoHMIA
pPaCCUUTHIBACTCSl KaK OTHOIIEHHWE CYMMBI CTOMMOCTH YUCTBHIX aKTHBOB (DOHJIA HA KaXKIbIM JICHb
KaJICHJapHOTO roJla K YHCIy JHEH B KaJTeHIApHOM TOAdY.

B pacuer cpenmHeromoBoii CTOMMOCTH YHCTBIX AaKTUBOB TPUHUMACTCS 3HAYCHUE
CTOMMOCTH YHCTBIX aKTUBOB Ha COOTBETCTBYIOIIMHU [I€Hb KAJICHIAPHOTO roja, a €clid Ha 3TOT
JIeHb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpENENsiIach, - Ha MOCICIHUN JIEHb €€ OINpeAesICHHUs,
MPEIIECTBYIONIUI TAKOMY JHIO.



2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TAEBOT0 WHBECTHIIMOHHOTO ()OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIE UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy llentpanbHoro 0anka Poccuiickoit
®Denepalii HA MOMEHT OMPE/IEICHUs CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepuieHUs (OPMHUPOBAHUS TMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KOKIbIA pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTbh WHBECTUIIMOHHOTO
nasi MaeBOro MHBECTUIIMOHHOTO (POHJIA OMPEEISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YMCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAINIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONMM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIHOHHOTO (poHIa

3.1. Croumocth akTuBOB OTKpHITOTO TACBOr0 WHBECTUIIMOHHOTO (oHAa aKuuid
«YpanCu6 Hedtp um T'az» mox ympaBiaenuem 3A0 «YK VYpanCub» (mamee — Donp)
OMpeIeTseTCss KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIAQ/aX U OLIEHOYHOW CTOMMOCTH
MHOTO HUMYIIECTBA, COCTABJIAIOIIETO AaKTUBBI, KOTOpas ONpeleNsieTcs B COOTBETCTBHHM C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
WHBECTUIIMOHHOMY (OHIY MOATBEPKIAETCS OAHKOBCKON BBIMTUCKON IO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee MoxyueHus (He TMo3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JOMYLIEHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABAEMOU
KOTHPOBKE ONpeIesIeHHOM 1o pesyiabTaTam ToproB 3A0 «Donmoas oupxa MMBbB.

3.4. B ciyuae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3ysibTaTaM TOPTOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpPraHW3aTOPOB TOPTOBJIM HAa PHIHKE ILIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onnoBas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®Donmoas 6upka PTCy» orcyTcTByeT, onpenensercs npu3HaBaeMas KOTUPOBKA
1o pe3ysbrataM ToproB Hekommepueckoe nmaptTaepcTBo «PoHgoBas Oupka Cankt-IlerepOypry.

3.4.3. B ciyuae eciu mpu3HaBaemas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
ToproB Hekommepueckoe maptHepctBo «DonmoBast Oupka Caskt-IlerepOypr» OTCyTCTBYET,



ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LeHHble Oymaru, NpUOOpEeTeHHble Ha TOprax,
UCKJIIIOYEHbl K3 CIHMCKOB IIEHHBIX OyMar, JONyLIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTBIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIE 3aIlsiTOM, KaK M BBIIICYKa3aHHBIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB 1MaeBOr0 MHBECTUIIMOHHOTO (JOHAA MOTYT MPHOOPETATHCS TOIBKO
IIeHHble Oymaru, 1Mo KOTOPbIM Ha JaTy 3aKJIIOYEHMs JI0OTOBOPA, HA OCHOBAHHWU KOTOPOIO OHU
nproOpETaIOTCs, WIIH Ha MPEINIIECTBYIOIIYIO IaTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHE HE PACHPOCTPAHSACTCS HAa WHBECTUIIMOHHBIC AW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX ()OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBGHBIA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (POHIOBOM OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiectB M oOnMranuii HMHOCTPAHHBIX KOMMEpPYECKMX OpraHM3aluii, a TakkKe Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoii ®enepanuu, YCIOBUSMH 3SMHCCUU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PBIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHOHA.

3.6. OueHouHas CTOMMOCTh ILIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pOCCHHCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, MpU3HAETCS PABHOM UX NpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€cJIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHbIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenueM (1ieHHble OyMaru He UMEIOT PU3HaBaeMoOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHM3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Masi MaeBOr0 WHBECTHLIMOHHOTO (oHIa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IOCIIEAHIO0 ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONPEIEICHA CTOMMOCTH AKTUBOB;

3.6.2. oneHOYHas CTOMMOCTh OOJMralMid, MO KOTOPBIM HCIOJHEHBI 00s3aTenbCcTBa IO
BBIIUIATE CYMMBI OCHOBHOT'O JIOJIIa, IPU3HAETCA PABHOM HYJIO C JaThl NOCTYIUIEHHsS B COCTaB
akTuBoB (DOHIA JEHEXKHBIX CPEACTB WJIM HHOTO HMMYIIECTBEHHOI'O JSKBUBAJIEHTA B CUET
MOTaIIeHNs YKa3aHHbBIX 00IUranuii;

3.6.2.1. B ciydae HEHCIOJHEHHs NPEAyCMOTPEHHOro oOnuranueid o0s3arenbcTBa IO
BBIIJIATE CyMMbl OCHOBHOT'O JI0JITA OLIEHOYHAsl CTOMMOCTb TakuX OOJUTalui MO MUCTEUEHUu 7
JTHEW ¢ J1aThl OKOHYaHMs CpOKa HCIIOJIHEHHs YKa3aHHOTO OO0S3aTeNIbCTBAa OIpEeNesseTcsl Mo

dbopmyre:

S = max[0; ((0,7 - (i - 7) x 0,03) x So )],
rae.
S - OOCHOYHasI CTOUMOCTb 06)11/1rau1/11‘/'1 Ha JaTy onpeacicHus CTOUMOCTU (bOHﬂa;



So - OICHOYHAs CTOMMOCTb YyKa3aHHBIX OOJHraluil Ha JaTy UCTEYCHHS IPEIyCMOTPEHHOIO
HUMU CpOKa UCIIOJHEHHSI 00S13aTEILCTB 110 BBIILIATE CYMMbI OCHOBHOTO JIOJITa;

1 - KOJHMYECTBO TMOJHBIX KAJICHAAPHBIX JIHEH, NPOIICIIINX C JaThl OKOHUYAHUS CPOKA HCIIOJIHEHUS
00513aTeIbCTB 1o BBIIIATE CyMMBI ~ OCHOBHOTO  JOJIra, IPEAyCMOTPEHHON YyKa3aHHBIMHU
0o0JIMTalMAMU;

3.6.3. B ciyyae oOmyOJMKOBAaHHUS B COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoii
Odenepariil CBeICHUH O MPU3HAHUM dMUTEHTA OONHTranuii 0aHKPOTOM OIIEHOYHAsT CTOMMOCTH
o0nuranuii Takoro SMUTEHTA C J1aThl OIMyOJUKOBAHUS YKA3aHHBIX CBEIECHUM MpPU3HAETCS paBHOU
HYJIIO.

3.6.4. ornieHOYHAs CTOMMOCTh MHBIX IIEHHBIX OyMmar MPU3HACTCS pPAaBHOW WX MOCIICIHEH
IIPU3HABAEMOUN KOTUPOBKE.

3.7. Ilpu3znaBaemasi KOTUPOBKA IIEHHOW OyMard OIpeiessieTcsl KaKk CPeIHEB3BEIICHHAS
IIEHa 10 CJeNKaM, COBEPIIEHHBIM C 3TOW LIeHHOW Oymaroil B TeyeHue 1 TOProBOro JHs, €Ciu
YHCJIO TAKUX CAEJIOK cocTaBisieT He MeHee 10.

B cnydae ecnu B TeueHHE OJHOIO TOProOBOTO IHSI COBEPLIEHO MEHEE NECITH CHEIIOK C
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHpPOBKAa LIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlICHHAs! [IeHa, pacCCUMTAaHHAas MO ClIeKaM, COBEPILIEHHBIM C 3TOM LIEHHON OyMaroii B
TE€YEHHE MOCIEIHUX 2 TOProBbIX THEH, €CIIU YNCIIO TaKUX CHENOK cocTaBisgeT He meHee 10.

B cnyuae ecnu B TeueHHeE NOCIEIHUX 2 TOProBbIX JHEN coBepiieHO MeHee 10 cuemnok ¢
LHEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, paCCUYMTaHHAas MO ClIeJIKaM, COBEPILIEHHBIM C 3TOM LIEHHOH OyMaroii B
TE€YEHHE MOCIEIHUX 3 TOProBbIX JTHEH, €CIIU YNCIIO TaKUX CHENOK cocTaBisgeT He meHee 10.

B cnyuae ecnu B TeueHHe NocieqHUX 3 TOProBbIX JHEHN coBepiieHO MeHee 10 cuenok ¢
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCCUYMTaHHAas MO ClIeJIKaM, COBEPILIEHHBIM C 3TOH LIEeHHOH OyMaroii B
TE€YEHHE MOCIEIHUX 5 TOProBbIX THEH, €CIIM YNCIIO TaKUX CIENOK cocTaBisgeT He meHee 10.

B ciayuae ecnu B TeueHMeE MOCIEIHUX 5 TOProBbIX JHEN coBepiieHO MeHee 10 cuemnok c
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlICHHAs! [IeHa, pacCCUYMTaHHAas MO ClIeJIKaM, COBEPILIECHHBIM C 3TOHM LIEeHHOH OyMmaroii B
TedeHue nocaeaHux 10 TOProBeIX AHEH, €CIIM YUCIIO TaKUX CAENIOK cocTaBiseT He MeHee 10.

Pacuer npu3HaBaeMON KOTHPOBKM LIEHHBIX OyMar OCYIIECTBIISETCS MPHU YCIOBUH, YTO
00BEM CIETIOK, 0 KOTOPBIM PACCUUTHIBAETCSI MX CPEIHEB3BEIICHHAS 1I€HA, COCTABIISIET HE MEHEE
500 TeIC. pyOIIEH.

3.8. OueHo4Hast CTOMMOCTh OOJUTalMii BHEIIHUX OOJUIallMOHHBIX 3aiiMOB Poccuiickoit
@denepanuy, LEHHBIX OyMar HMHOCTPAHHBIX TOCYAApCTB, LEHHBIX OyMmar MeXIyHapOAHbIX
(MHAHCOBBIX ~ OpraHW3allMii, a TaKKe EBpPOOOIUranii WHOCTPAHHBIX KOMMEPYECKHX
OpraHM3allfil MPU3HAETCS paBHOM cpeqHeil eHe 3akpbIThs peiHka (Bloomberg generic Mid/last),
packpbiBaeMoii mH(popMmarmonHoi cuctemoit "bmymOepr" (Bloomberg). Ilpu oTcyTcTBHM Ha
JlaTy ONpeesieHHs] OLIECHOUYHOM CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar MH(pOpMalMu O CpeaHen
[ICHE 3aKPBITHs PHIHKA OIICHOYHAs CTOMMOCTh YKa3aHHBIX LIEHHBIX OyMmar NMpU3HAeTCs paBHOU
NOCIIEAHEN CpelHEN 1ICHE 3aKPBITUS PHIHKA.

3.9. OneHo4yHast CTOUMOCTh aKIMH MHOCTPAHHBIX aKIMOHEPHBIX OOILIECTB M OOIUTaLuii
MHOCTPaHHBIX KOMMEPUYECKHMX OpraHu3aluii, NpoleIUIMX MNpouUenypy JHUCTHHra Ha
MHOCTpaHHOH (hOHIOBOM OMpike (3a MCKIIIOUEHHEM €BPOOOJIHTranuii), TpU3HACTCS PaBHOM IICHE
3aKpBITUSl PBIHKA YKa3aHHBIX IIEHHBIX OyMar 1o HWTOraM IOCJIEJHEr0 TOProBOrO JAHSA Ha
yKa3aHHOH (hOH/I0BOI OMp:ke mepe]] AaToi ONpeesieHusl UX OLIEHOYHON CTOMMOCTH, a B CiIydae,
€ClIM yKazaHHbIe IIeHHble OyMmaru MpoIUIM Hpolenypy JHUCTHHra Ha JBYyX WM Ooiee
MHOCTPaHHBIX (DOHIOBBIX OHMpKax, - MO UTOraM MOCJIETHET0 TOPTOBOTO JHS Ha WHOCTPAaHHOU
dbonmoBoOI Oupke. (B cooTBeTCTBUU C 1. 5.1.1.).

3.10. OueHo4Hasi CTOUMOCTh MHBECTULIMOHHBIX MA€B MAeBbIX MHBECTULIMOHHBIX (DOHIOB,
HE JOIMYIIEHHBIX K TOpPraM pPOCCHUICKMM OpPraHHW3aTOPOM TOPrOBIIM Ha PbIHKE LIEHHBIX OyMmar,
IIPU3HAETCS PAaBHOM WX pAacUeTHON CTOMMOCTHU Ha J1aTy ONpPENENICHUs OLEHOYHONW CTOMMOCTH, a

5



€CIM Ha ATy JaTy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX TAeB HE OIpeiessuiach, - Ha
MOCNEAHIO JIaTy €€ ONpEeNeNIeHUs, MPEAIIeCTBYIONIYI0 JaTe OIpeAeieHUs] OICHOYHON
CTOMMOCTH YKa3aHHBIX HHBECTUIIUOHHBIX T1aEB.

3.11. OneHoyHasi CTOMMOCTh aKIUi JTOMOJHUTENHFHOTO BBITYCKA, BKIIOYEHHBIX B COCTaB
AaKTUBOB I1a€BOTO HWHBECTUIIMOHHOTO (POHIA B pe3yibTaTe pa3MENICHHS ITHX aKIUi IyTeM
pacmpezieieHus] Cpeid aKIMOHEPOB WU MyTeM KOHBEPTAIIMH B HUX KOHBEPTHUPYEMBIX LIEHHBIX
OyMar, COCTaBIISIBIINX YKa3aHHBIC aKTUBBI, TIPU3HACTCS PABHOW OIEHOYHOW CTOMMOCTH aKIIUH
BBIMYCKa, M0 OTHOUICHHUIO K KOTOPOMY TaKOM BBIMYCK SIBJISIETCS JOTIOJHUTEIbHBIM.

OrneHouHAas CTOMMOCThH AaKIM JIOMOJHUTEIBHOTO BBIMTYCKAa, BKIIOYEHHBIX B COCTaB
AKTUBOB MA€BOTO MHBECTUIIMOHHOTO (hOHAA B pe3yjbTaTe KOHBEpPTAIMM B ATH aKIWU aKIIHM,
COCTaBIISIBITUX yKa3aHHBIC aKTHBBI, TIPU PEOpPraHU3anuu B GopMe NMPUCOCAUHEHUS, TIPU3HACTCS
pPaBHOM OIEHOYHOM CTOMMOCTH aKLMW BBIMYCKa, IO OTHOIICHHUIO K KOTOPOMY TaKO#l BBIMYCK
SIBIISIETCS JIOTIOJTHUTEIIBHBIM.

OneHoyHasi CTOMMOCTh OOJUTaluii JOTOTHUTEIHLHOTO BBIMYCKA, BKIIFOUEHHBIX B COCTaB
AKTUBOB ITACBOT0 MHBECTHIIMOHHOTO (DOHIA B pe3yibTaTe Pa3MEIICHUS ITyTEeM KOHBEPTAIMH B
HUX KOHBEPTUPYEMBIX OOJHTralui, COCTABISBIIUX YyKa3aHHbIE aKTUBBI, MpPHU3HAETCS DPaBHOU
OLICHOYHOM CTOMMOCTH OOJUTalluii BBIMYCKA, MO OTHOLIECHHIO K KOTOPOMY TakKOM BBIITYCK
SBIISIETCS JOTIOJTHUTEIBHBIM.

3.12. OueHoyHasi CTOMMOCTD aKLMW ¢ Oonbliel (MEeHbIIeH) HOMUHAIBHON CTOMMOCTBIO,
BKJIFOUEHHBIX B COCTaB aKTUBOB MA€BOT0 MHBECTHIIMOHHOTO (JOHA B pe3yJibTaTe KOHBEPTAIlUU B
HUX aKIWi, COCTaBJISABIINX YyKa3aHHBIC AKTHBBI, NMPU3HACTCS PABHON OICHOYHON CTOMMOCTHU
KOHBEPTUPOBAHHBIX B HUX aKIUH.

OneHoyHas CTOMMOCTh AaKIMH TOW JKe KaTeropuu (TWIA) C WHBIMHA TIPaBaMH,
BKJIFOUEHHBIX B COCTaB aKTUBOB MA€BOT0 MHBECTHIIMOHHOTO (JOH[A B pe3yJibTaTe KOHBEPTAIUU B
HUX aKIWi, COCTaBJISBIINX YyKa3aHHBIC aKTHUBBI, IMPU3HACTCS PABHON OIICHOYHON CTOMMOCTHU
KOHBEPTUPOBAHHBIX AKITHIA.

OneHouHass CTOMMOCTh  aKIWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO (OHJAa B pe3yJibTaTe KOHBEPTALMU MpU JPOOJIEHUU aKUUM, COCTaBISABIIMX
yKa3aHHbIE aKTHBBI, MPU3HACTCS PABHOW OIIEHOYHONH CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIHIA,
JielIeHHOW Ha KO3 PUIMeHT ApoOIeHHS.

OneHouHass CTOMMOCTh  aKIWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO (OH[IA B pe3yJIbTaTe KOHBEPTAIMH MPU KOHCOIUAALNN aKIUH, COCTABISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HACTCS PABHOW OIIEHOYHONH CTOMMOCTH KOHBEPTHPOBAHHBIX AKIIHIA,
YMHOXCHHOM Ha KOY(PPUITUEHT KOHCOIHIAIIUH.

[TonokeHHUsT HACTOSAIIETO MYHKTa MPHUMEHSIOTCS 10 BO3HMKHOBEHHS MPH3HABAEMOM
KOTHUPOBKU aKIUi, B KOTOpble ObUIM KOHBEPTHUPOBAHBI aKIIUU, COCTABIISABILINE AKTUBBI [1a€BOTO
WHBECTUIIMOHHOTO (OH/IA.

3.13. OneHouyHas CTOMMOCTh aKIUK WM OOJMranuii HOBOTO BBHINYCKA, BKIIOUYCHHBIX B
COCTaB aKTHBOB TIACBOT0 WHBECTUIIMOHHOTO (OHIA B pe3yibTare KOHBEPTAIMU B HHUX
KOHBEPTUPYEMBbIX  LIEHHbIX  OyMar, TpHU3HAeTCs  pPaBHOM  OLIEHOYHOM  CTOMMOCTHU
KOHBEPTUPOBAHHBIX IICHHBIX OyMmar, EJIeHHON Ha KOJHMYECTBO aKIHUil (0OnMrammii), B KOTopoe
KOHBEPTHpOBaHa OJHa KOHBEpTUpyeMas [IeHHas Oymara.

[TonokeHUsT HACTOSAIIETO TYHKTa MPUMEHSIOTCS 10 BO3HMKHOBEHHS MPH3HABAEMOM
KOTUPOBKU aKIWi (0Onuranuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI KOHBEPTUPYEMbIC IICHHBIC
OyMaru, COCTaBIISIBILINE aKTUBBI TA€BOT'O WHBECTUITMOHHOTO (POHIA.

3.14. OneHoyHass CTOMMOCTb aKIIMil, BKJIIOYEHHBIX B COCTaB aKTHBOB IIa€BOI0
WHBECTUIIMOHHOTO (OHJIA B pPe3yJbTaTe KOHBEPTAIMU B HUX AKIIMH, COCTABIISABIINX YKa3aHHBIC
aKTUBbI, IPU peopraHu3aluu B (OpMe CIHSHUS MPU3HAETCS PAaBHON OIICHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMHO)KEHHON Ha KOA(P(PHUIIMEHT KOHBEPTAIUH.

OneHoyHasi CTOMMOCTh aKIMii BHOBH CO3JaHHOTO B pe3yJibTaTe peopraHuzauuu B popme
pa3aeNieHns MW BBIACICHUS! aKIIMOHEPHOTO OOIIECTBA, BKIIFOUEHHBIX B COCTaB aKTHBOB ITA€BOTO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJsibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABIINX YKa3aHHbIC



AKTHUBBI, IPU3HACTCS PABHOM OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKUWU, JCICHHON HA
KO3 GUIIMEHT KOHBepTaluu. B ciaydae ecnum B pe3ylbTaTe pasleleHHus WM BbIACICHUS
co3laeTcs JBa WM Oojiee aKIMOHEPHBIX OOIIeCTBA, Ha KOX(PQPHUIMEHT KOHBEPTALWHU JCITHTCS
OIICHOYHAasi CTOMMOCTb KOHBEPTHPOBAHHBIX AaKLMH, YMEHBIIEHHas MPONOPLUUOHAIBHO J0JIe
UMYIIECTBA PEOPraHM30BAHHOTO AaKIMOHEPHOTO OOIIECTBA, MEPEIAHHOTO AaKIMOHEPHOMY
00IIeCTBY, CO3/JaHHOMY B pPe3yJIbTaTe pas/IelCHUs UIH BIICICHUS.

OrneHOYHAsi CTOMMOCTh aKIIMH BHOBB CO3/IAaHHOTO B pe3yJIbTaTe peopraHu3aiiu B opme
BBIICTICHUSI  AaKIIMOHEpHOTO  oOIIecTBa, BKIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
WHBECTHUIIMOHHOTO (oHAa B  pe3ylbTaTe UX pPACIpEACICHUS CpeAd  aKIHOHEPOB
PEOPTaHN30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MPU3HACTCS PAaBHOM HYJIIO.

OrneHOYHAsT CTOMMOCThL OOJIUTAIMK HOBOTO BBHINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MaeBOr0 HHBECTUIIMOHHOTO (POHA B pe3ybTaTe KOHBEPTAIMH B HUX OOJIUralluii, COCTaBISABIINX
yKa3aHHbIC aKTHBBI, TPU PEOPraHU3alMd SMHTEHTA TAKUX OOJIWTanuii TPU3HAETCS DPaBHOU
OLICHOYHON CTOMMOCTU KOHBEPTHUPOBAHHBIX OOJIUTAIIHIA.

[TosokeHHUsT HACTOSIIIETO ITyHKTA, 3a HWCKIIOYCHWEM a03ala TPeThbero HACTOSIIETO
MYHKTa, MPUMEHSIIOTCS /10 BO3HHUKHOBEHHs TMPU3HABAEMON KOTHPOBKM akIui (0OIurarmii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (hOH/A.

3.15. B pacuer CTOMMOCTH aKTHBOB MaeBOT0 WHBECTUIIMOHHOTO (poHIa MPUHUMAETCS
TaKkKe JAeOUTOpCKas 3aJ0JKEHHOCTh, BO3HHKINAS B PE3yJIbTaT€ COBEPIICHUS CHEIOK C
aKTUBaMHM:

Jlebutopckasi 3aJ0JDKEHHOCTh IO MPOICHTHOMY JOXOAY COCTaBIISIOIINM aKTHUBBI
MaeBOr0 MHBECTHIIMOHHOTO (JOH/A ACHEKHBIM CPEICTBAM Ha CYETAaX M BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH aKTHMBOB B CYMME, HCYHCICHHOW MCXOAS W3 CTaBKH IIPOIICHTA,
YCTaHOBJICHHOW B JOTOBOpE OAHKOBCKOT'O cueTa (JI0roBope OaHKOBCKOTO BKJIA/a).

JlebuTopckasi 3a10;PKEHHOCTh IO KYITOHHOMY JIOXOJIy COCTaBJISIOIIMM aKTHUBBI MAEBOTO
WHBECTUIIMOHHOTO ()OHNA LIEHHBIM OymMaraM NPUHUMAeTCs B PAacyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUHCIICHHOW MCXOS M3 KYyMOHHOTO JI0XO/a YCTAHOBJICHHON B PEUICHUH O BBITyCKE (O
JOTIOJTHUTEILHOM BBIMTYCKE) SMUCCHOHHBIX IICHHBIX OyMar.

B cnywae ecnu geOuTopckas 3aq0NKEHHOCTh, BO3HHUKINAS B PE3yIbTaTe COBEPIICHUS
CIICJIOK C aKTHBAMHM TMAaeBOTO MHBECTHIIMOHHOTO (POH/IA, HE TOTAIlIeHA 110 UCTEYCHUH 6 MECSIIEB C
JaThl, KOT/Ia OHA JIOJDKHA OBITH MOTAIlIEHa B COOTBETCTBHH C YCIOBHUSAMH CICIIOK, CyMMa 3TOU
3aI0JKEHHOCTH YMEHBIIAETCS JUIs LEeJeld ONpeaeTeHUs] CTOMMOCTH YHCTBIX akTUBOB Ha 30
MPOLICHTOB - Ha JIaTy MCTEUEHHUS YKa3aHHOTO 6-MECSYHOTO CpOoKa, a B JalibHeWIlIeM cymma
HETOTalIeHHOW 3aJJ0JKEHHOCTH €KEHEBHO YMEHBIIAETCS HA BEJIMUUHY, ONPEACTAEMYIO UCXOsI
u3 30 mpoLEHTOB T'OJJOBBIX.

3.16. He npuHUMArOTCSl B pacyeT CTOMMOCTH aKTUBOB IMTA€BOTO MHBECTUIIMOHHOTO (hOH/A:

3.16.1. HauMCICHHBIA TNPOLEHTHHIM (KYNMOHHBIM) JOXOJX IO IEHHBIM OyMmarawm,
COCTABJISIIONIMM aKTHUBBI TIA€BOTO HWHBECTHIIMOHHOTO (OHIA, B cllydae OIyOJMKOBaHHUS B
COOTBETCTBUU C (pelepaIbHBIMU 3aKOHAMU M HHBIMH HOPMATHBHBIMU IPABOBBIMH aKTaMHU
Poccutiickoii denepanun CBEIEHUH O MPOCPOUYKE HCIIOTHEHHS SMHUTEHTOM OO0s3aTEbCTBA I10
BBITIJIATE YKA3aHHOTO JJOXO0J1a WM CBEJICHUI O IPUMEHEHUU K IMUTEHTY MPOIETyp OAaHKPOTCTBA;

3.16.2. oOBsBIICHHBIE, HO HE TOJYYCHHBIC TUBHUJIICHIBI IO aKIHMSIM, COCTaBIISIOIINM
AKTUBHI MTAEBOT'0 WHBECTUIITUOHHOTO (OH/IA;

3.16.3. HauuCIEHHbIE, HO HE MOJIYYEHHBIE JOXObI IO MHBECTULIMOHHBIM MasiM 3aKPBITHIX
MACBBIX MHBECTUIIMOHHBIX (POHJIOB, COCTABIISIFOIINM aKTUBBI TTACBOTO MHBECTUIITMOHHOTO (OH/IA.

4. BeimunHa 00513aTeJIbCTB YNIPaBAsAOLIeil KOMIIAHNH NTA€BOI0 HHBECTHIIHOHHOTO
donga

4.1. BenuunHa 00s3aTelbCTB YIPABISIOMIEH KOMIAHUM I1a€BOTO HMHBECTUIIMOHHOTO
¢doH1a 1O BhIJaU€ MHBECTULIMOHHBIX MTA€B CUUTAETCS PABHON CyMMeE JIEHEXHBIX CPEJCTB U (HJIN)



OLICHOYHOM CTOMMOCTHM MHOIO HMMYIIECTBAa, NOCTYNHMBIIMX B OIUIATy aKLUHUHA 3TOr0 IaeBOIO
MHBECTUIIMOHHOTO (POH[A.

4.2. BenuuwmHa 0053aTEILCTB YIPABISIONICH KOMITAHWW I1A€BOT0 HHBECTHIIMOHHOTO
(doHa 1o BhIILIATE AEHEKHOM KOMIIEHCALMU IPU NOTallleHUH HHBECTULIMOHHBIX IIA€B CUUTAETCS
PaBHOM CyMMe J€HEKHOW KOMIIEHCAIUH, MOUIEKAIEH BBITIIATE.

4.3. BennuuHa 00s13aTeIbCTB YIPABIISIONIEH KOMIIAHUM [TA€BOTO0 HHBECTULIMOHHOTO (hOH/a,
WHBECTUIIMOHHBIC TTal KOTOPOTO OOMEHMBAIOTCS HAa MHBECTHUIIMOHHBIC TMAW JPyroro MaeBOro
MHBECTUIIMOHHOTO (hOHJIA, 110 Mepeade JeHEXKHbIX CPEACTB U (MJIM) MHOTO UMYIIIECTBA B AeBOU
MHBECTUIIMOHHBIN (POH, Ha MHBECTUI[MOHHBIE ITal KOTOPOT'O OCYILECTBISIETCS OOMEH, CUMTAETCS
paBHOH cyMMe IepelaBaeMblX JEHEXKHBIX CPEICTB M (WJIM) OLIEHOYHOM CTOMMOCTH HHOTO
nepesaBaeMoro MMyLIecTBa Ha AaTy UX NepeJadH.

4.4. BennuuHa 00s3aTelbCTB YIPABIAIOMIEH KOMIAHMM I1a€BOTO MHBECTUIMOHHOTO
¢doHza, BBHINOJMHAIOLIEH (YHKIMH HAJOrOBOTO areHTa, M0 IMEPEYMCICHUI0O B OIOKET CyMM
HaJlora Ha J0XO/bl C (PU3NYECKUX JIML, TOTYYEHHBIX MPU MOTAIIEHUN MHBECTUIMOHHBIX TaeB,
CUMTAETCS PaBHOM CyMM€ Ha4MCIEHHOIO Hajora.

4.5. BennuuHa 00s3aTenbCTB MO BO3MEILEHHIO 32 CYET MMYIIECTBA, COCTABIISIOIIETO
NacBOM MHBECTULIMOHHBIA (DOHA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPaBISIONIEH KOMIIAaHUU
3TOro (OoHJA, MCIOJB30BAaHHBIX €0 JUI BBIIUIATHl JCHEKHOH KOMIIEHCAllUM B CBA3M C
NOTaIlIEHUEM MHBECTUIIMOHHBIX NTA€B, CUNTAETCSI PABHOM CyMMe YKa3aHHbBIX IEHEKHBIX CPE/ICTB.

4.6. BennunHa 0053aTENBCTB IO MOTAILICHUIO 332 CUET HMYIIECTBA, COCTABJISAIOILEIO
NacBOM WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJNyYEHHBIX YIPABISIOMICH
KOMIaHueil 3Toro (oHxa Ui MOTalleHUss MHBECTHLIMOHHBIX IAeB, ONpPENEeNsieTcsl UCXOAS U3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB M0 TaKUM 3aiiMaM (KpeauTam).

5. HaumeHOBaHUsSI HHOCTPAHHBIX (POHIOBBIX OMPIK, 10 Pe3y1bTATAM TOPIroB HA
KOTOPBIX ONpee/isieTcsl HeHA 3aKPbhITHA PbIHKA HEHHbIX 0yMar HHOCTPAHHBIX SMHUTEHTOB

5.1. B coctaB akTuBOB (pOHa MOTYT BXOJIUTH IIEHHBIE OyMaru HHOCTPAHHBIX TOCYAapCTB
¥ IIeHHBIE OyMaru MeXIyHapOIHBIX (PMHAHCOBBIX OPTaHU3AMK MPU YCIOBHH, YTO HH(POPMAITHS
0 3asBKaX Ha TOKYNKy W/WIM TPOJaXy YKa3aHHBIX IIGHHBIX Oymar pasmemaercs
nHpopmarmoHHeiMi areHTcTBaMu  birymGepr (Bloomberg Generic Mid/Last) wimm Poiitepc
(Reuters), 1160 Takue 1eHHBIE OyMaru oOpalarTcst Ha OPraHM30BAHHOM PBIHKE IIEHHBIX OyMmar;

5.1.1. AKIMM HMHOCTPaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJUTallMM WHOCTPAHHBIX
KOMMEPUYECKHUX OpraHu3aluii, B TOM YUCIIE MPaBO COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIOTCS
POCCUIMCKMMH JICTIO3UTAPHBIMU PACIUCKAMU, MPOIUIA MPOUEAypy JIHCTUHTAa HA OJHON U3
cienyomux (GOHIOBBIX OHPK:

1) Amepukanckas ponmoBas Oupsxka (American Stock Exchange);

2) T'onkonrckas ponmosas 6upsxa (Hong Kong Stock Exchange);

3) Eponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannackas ponnosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupska (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlonnouckas poumoas 6upsxka (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);
11) Hacnak (Nasdaq);

12) Hemenkas honmoBas 6uprka (Deutsche Borse);

13) Hero-Mopkckas pounmosas 6upxa (New York Stock Exchange);



14) OrtkpeiToe akunoHepHoe oOuiectBo "@®ongoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkuiickast pounoas oupsxka (Tokyo Stock Exchange Group);

16) ®onnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upxka [Isetinapun (Swiss Exchange);

18) [lanxaiickas ¢pongosas 6upka (Shanghai Stock Exchange).

5.1.2. yka3aHHbIe LIeHHbIE OyMaru MpHOOPETEHBI HA TOprax OJHOW M3 (OHIOBBIX OWpK,

yKa3aHHBIX B MOJAMYHKTe 5.1.1. HacTOsAIIEro MyHKTa JIMOO MOJIYYEeHbI B pe3yJbTaTe MOrameHHs
POCCHICKHUX JETIO3UTAPHBIX PACTIUCOK.

6. CBenenusi 0 popMUPOBAHNY pPe3epBa sl BO3MEIIeHUs MPEACTOSIIIUX PACX0/I0B,
CBSI3aHHBIX C /IOBEPHUTEIHHBIM YIIPAaBJI€HHEM OTKPHITHIM NMaeBbIM HHBECTHIIMOHHBIM
¢onxoM, popMHPYEMOro 3a cHUET HMYILIECTBA, COCTABJISIIOIIET0 TaAKOI (POH/, MU 00 0TKA3e
oT ¢popMHPOBaHHS TAKOI0 pe3epBa, a TaKKe 0c00eHHOCTH (OPMHPOBAHUS pe3epBa HA
BBIIJIATY BO3HATPAKIECHUIH

6.1. 3a cuerT UMYyIECTBA, COCTaBISIOLIETO TMAae€BOMl WHBECTUIIMOHHBIM (OHI, HE
(dopMupyercst pe3epB i BOZMEUICHHSI NPEACTOSIINX PacX0J0B, CBA3aHHBIX C JOBEPUTEIIbHBIM
ynpasneHuem Oouaom.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIIONICTO TIACBOW HWHBECTUIIMOHHBIN  (DOHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM OaHKOBCKOTO W PACYETHO-KaCCOBOTO
00CTy>KUBaHUSI ONEpaldii ¢ JIEHEKHBIMU CPEICTBAMHU, COCTABIAIOIIMMU HMMYIIECTBO IAa€BOTO
MHBECTUIIMOHHOTO (OHJA, M OTHOCATCA K pacxojaM B JI€Hb IOJATBEPKICHHUS OaHKOBCKOM
BBIMKCKU (HE TMO3JHEE CIEAYIOUIero paboyero MAHs), CBUACTEIbCTBYIOIICH O CIHCAaHUU
BBIIIICYKA3aHHBIX PACXOJIOB CO CYETa MAEBOTO HHBECTUIIMOHHOTO (HOH/IA;

6.2.2. pacxozpl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIPABICHUEM MA€BOT0 WHBECTUIIMOHHOTO
doHna, MpEeAyCMOTPEHHbIE  MPaBWJIAMH  JIOBEPUTEIBHOTO  YIOPABJICHUS  MAEBOIO
WHBECTHUIIMOHHOTO (OHJA, OTHOCATCA K pacxoaM B JIeHb IIOJy4eHUs JOKyMEHTa
HOJTBEPKJAIOIET0 JAHHBIE pacXoAbl (HO HE TO3J1Hee CleAyIomero pabodero IHs),
CBUJICTENBCTBYIOIIEH O CIHCAaHUU  BBINIEYKa3aHHBIX pacxoloB CO cyeTa IaeBOro
WHBECTUIIMOHHOTO (OH/IA.

PacueTtnasi BenmuuMHa pacxo/0B, BO3MEIAEMBIX 3a CYET MUMYIIECTBA, COCTABJISIOIIETO
NaeBOi MHBECTUIIMOHHBIN (DOHJ, 3a KaJeHJApHBIM roja CYUTAETCS PaBHOM MaKCHMAaJIbHOMY
pa3Mepy pacxojoB, MPEAYyCMOTPEHHOMY B MpaBHUJaX JOBEPUTEIHHOTO YIPaBJICHUS MAaeBOTO
WHBECTUIIMOHHOTO (OH/IA.

6.3. PesepB mnpeAcCTOSIIMX PAcXOJIOB Ha BBILJIATY BO3HAIPAXKACHUS YIPABIISIIOLICH
KOMITAaHUH, CHEIUAIM3UPOBAHHOMY JICTIO3UTAPUIO, ayJIUTOPY U JIMIY, OCYILIECTBISIOIIEMY
BEJICHHE peecTpa BIAJENbIIeB MHBECTULMOHHBIX I1a€B MAeBOT0 HMHBECTULMOHHOTO (HOoHJA,
dbopMupyeTcsi HapacTalONIMM HMTOTOM B TEUEHHE KaJCHIAPHOTO Toja IMyTeM eXKeTHEBHOTO
yYBEJIMYEHUS HA CYMMY, PaBHYIO OJJHOW TPUCTA IIECTHAECST MATOMN (TPUCTA MIECTHACCAT IIECTOM)
pacyeTHOM BEJIMUMHBI BO3HATPAXKICHUS HA JIATy ONpPEACIICHHUs] CTOUMOCTH YUCTHIX aKTUBOB.

Pacuernas BEJIMYMHA BO3HArpaXaeHUS yIpaBIIsoLIei KOMIIaHUH,
CHEIMATM3UPOBAHHOMY JICTIO3UTAPUIO, AYAWTOPY MACBOTO HWHBECTHIIMOHHOTO (DoHAA, TUILY,
OCYUIECTBIIIOIIEMY BEICHHME peecTpa BIJIAJENbLIEB HMHBECTHLIMOHHBIX IAeB  IAaE€BOTO
WHBECTUIIMOHHOTO ()OHMA, CUUTACTCS PaBHOW OOIIEeMy pa3Mepy BO3HATPAXKACHHUS YKa3aHHBIM
JauIaM, MpeAyCMOTPEHHOMY B MpaBWIaxX  JOBEPUTENILHOTO  YNpaBJICHHUsS  MAaeBbIM
WHBECTUIIMOHHBIM (DOHIIOM.

[Ipu sTOM ecnu pa3mep BO3HArpa)J€HUs yKa3aHHBIM JIMIAM OMNPENENIeTCs HUCXOAS U3
CPEIHETOJ0BOM CTOMMOCTH YHCTBIX AaKTHUBOB, JUIsl OINPEACICHHUS PACUETHON BEIMYHMHBI



BO3HArpaXxaCcHusd NpUHUMACTCA 3HAYCHUC CTOMMOCTU YUCTBIX AKTHBOB Ha IMOCICAHIOIO OATy €€
OTIpEIeIICHUs, MPEIIISCTRYONIYIO IaTe ONPEICICHUsI CYMMBI pe3epBa.

Pasmep chopmupoBaHHOTO  pe3epBa  NPEACTOSINMX  PAacXOJOB  HAa  BBIILIATY
BO3HArPAXKICHUS YIPABISIONICH KOMITAHUH, CICHUATU3UPOBAHHOMY JICTIO3UTAPUIO0, AYAUTOPY,
JIMILYy, OCYIIECTBISIFOIEMY BEACHHE peecTpa BIAJCIbICB WHBECTHIMOHHBIX I1a€B IMACBOTO
WHBECTUIIMOHHOTO (DOHJA, YMEHBINAETCS HA CYMMBI BBITUIAYMBAEMOTO YKAa3aHHBIM JIMIIaM
BO3HArpaKACHUs 33 YCIIyTH, OKa3aHHBIC B TEUCHHE KAJICHIAPHOTO T0/1a.

6.4. He ucronb30BaHHBIC B TEYCHUE KAJICHAAPHOTO T0Jla PE3ePBbI, MPEIYCMOTPEHHBIE B
JTAHHOM ITyHKTE OJIe)KAT BOCCTAHOBJICHHIO.

7 . PacueTHas CTOMMOCTh MHBECTUIIMOHHOIO Iasl MA€BOr0 HHBECTUIIMOHHOIO ([)01{)13

7.1. PacueTHast CTOMMOCTh HWHBCCTUIIMOHHOI'O IIasd IIa€BOI'O0 HMHBCCTUILIMOHHOI'O (I)OHI[a
onpeacsICTCd  NyTeM  ACJICHUA CTOMMOCTU YHUCTBIX AKTHBOB (1)OH[[a Ha KOJHNYECCTBO
HWHBCCTUINUOHHBIX IT1aCB 10 JAHHBIM pEECTpa BJIAACIBICB NHBCCTULIMOHHBIX I1A€B 3TOI'0 I1acBOI0
HMHBCCTHIIMOHHOI'O q)OHI[a Ha MOMCHT OIPCACIICHUA pacquHoﬁ CTOMMOCTH.

3aKphITOE aKIIMOHEPHOE OOIIECTBO
«Ympasistonias komrnanus Y panCub»
3amecTtutenb ['eHepanbHOTO TUpPEKTOpa M.T'. lImeneB

«CoriacoBaHo»
3aKphITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuann3upoBaHHbIN AETIO3UTAPHBIN LIEHTP»
I'enepanbHbBIN qUPEKTOP C.A. lBanoBa
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