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1. O011IHe moJ10KeHus

1.1. TlpaBuna ompeneneHUss CTOMMOCTH AaKTUBOB U  BEIMYUHBI 0053aTENbCTB,
MOJUIEKALIUX HCIOJHEHUIO 32 CYeT aKTUBOB OTKPBITOrO MAaE€BOI0 MHBECTUIMOHHOTO (OHJIA
akiuilt «YpanCub Metamisl Poccun» nop ympasinenueM 3A0 «YK YpanCub» na 2009 ron
(manee — IIpaBuina) pazpadboransl 3AO0 «YK YpanCuby» (mamee — Ympapisrolias KOMIIaHHs) B
COOTBETCTBUM ¢ TpeOoBaHUsAMH [loyloKeHUsI O MOpPSJIKE U CPOKax OIpEesIeHUs] CTOMMOCTHU
YUCTHIX aKTUBOB aKLIMOHEPHBIX NHBECTULIMOHHBIX (POHJIOB, CTOMMOCTH YUCTBIX aKTUBOB MAEBbIX
UHBECTUIIMOHHBIX  (OHJOB, pacuyeTHOM CTOMMOCTH WHBECTHLIMOHHBIX TI1ae€B  IaeBbIX
WHBECTUIIMOHHBIX  (OHTOB, a TaKke CTOMMOCTH YHUCTBIX aKTHBOB  AKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OAHY akIHio, yTBepxaeHHoro [Ipukazom dexnepanbHon
Ciy)0bI 110 puHAHCOBBIM pbIHKaM OT 15 mroHs 2005 1. N 05-21/m3-H. C y4eToM M3MEHEHUU U
nonofHeHui (nanee — [lomoskeHuem).

1.2. IlpaBuna ABIAIOTCA BHYTPEHHMM JIOKYMEHTOM YIIpaBiIOIIEd KOMIIAHUU U
00s13aTeNIbHBI 1J1s1 UCTIOJIHEHUS] BCEMU COTPYAHUKAMHU Y IIPaBIIAIOLIeH KOMIIAHUH.

1.3. IlpaBuna ytBepxmaatorcs Ha 2009 r. [IpaBmia cornacoBbIBalOTCS Y MPaBIISIONICH
KOMITaHUEH €O CHelMaIu3HpOBAHHBIM JAENO3UTapueM (OHJAa HE IMO3JHee, YeM 3a Mecsl 10
Hayajia KaJeHJapHOro roja.

1.4. Buecenne uzMeHenuil B [IpaBuna B TedeHHME KaJIEHJApHOTO roja AOITyCKaeTcs B
UCKJIIOUMTEIBHBIX CIIydasx, B TOM YHCJIE B CIIydae:

o BHECEHUS U3MCHEHHH B HOPMATUBHBIE IIPABOBBIE aKThI, peryaupymomue [Ipasuna
ONpEeNieIeHUus] CTOMMOCTH aKTHUBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB M  BEITMUMHBI
0053aTeNbCTB, MOUIEKAIINX UCTIOTHEHHIO 32 CUET YKa3aHHBIX aKTHBOB;

J IIPUOCTAHOBJICHUS JCHCTBUS WIM AaHHYJIMPOBAHMs JIMIIEH3UM OpraHM3aTopa
TOPTOBIM Ha pbIHKE LEHHbIX Oymar, Mo pe3yibTaTaM TOProB KOTOPOIrO OHpeiemnseTcs
npr3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. IlpaBuna unu W3MEHEHHS B HMX IPEICTABIIAIOTCS YTPaBISAIONIEH KOMIIAHUEH B
YBEJAOMUTENBHOM TOpsAKe B (efepaibHbIl OpraH MCIOJIHUTEIBHON BIACTU MO PHIHKY LIEHHBIX
Oymar B TedyeHue 5 paOouux AHEH € JaThl MX YTBEPXKIEHHUS YIOJIHOMOYEHHBIM OPraHOM
VYopapndoomeid KOMIAHUU M COIJIACOBaHUS CO CIELUAIM3UPOBAHHBIM Jieno3uTapueM (oHaa
IIyTEM HAIIPABJICHUS 3aBEPEHHBIX B YCTAHOBJIEHHOM NOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxxHoM Hocutene. K m3menenusim B IlpaBmiia mpuiiaraercsi NMCbMEHHOE IOSICHEHHE
IIPUYUH BHECEHMSI 9TUX U3MEHEHUH.

1.6. Undopmanms, conepxamasics B [IpaBuiax, MOAIEKUAT PACKPBHITHIO B COOTBETCTBHHU C
HOPMATHUBHBIMU MPABOBBIMH aKTaMH (eepaibHOIO OpraHa UCIOJIHUTEIBHONW BIACTH MO PHIHKY
IICHHBIX OyMar.

2. CTOMMOCTb YHCTHIX AKTHUBOB M2€BOI0 HHBECTULIIMOHHOTO GoHIa

2.1. CTOuMOCTh YHCTHIX aKTHBOB MTACBOT0 WHBECTUIIMOHHOTO (DOHIA (Z1aee - CTOUMOCTh
YUCTBIX AKTHUBOB) OMpENeNseTcsl KaK pa3HUIla MEXIy CTOMMOCTBIO aKTHUBOB 3TOro (oHaa u
BEJIMYMHOMN 00sI3aTEIIbCTB, TOICKAIINX UCTIOTHCHHIO 32 CUET YKa3aHHBIX aKTHBOB, HA MOMEHT
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.2. CpennerofoBasi CTOMMOCTh YHCTBIX AKTHBOB MAaeBOTO HMHBECTUIIMOHHOTO (hoHIa
paccUMTHIBACTCA KaK OTHOIICHHWE CyMMbl CTOMMOCTH YUCTBIX aKTHUBOB (DOHIIA HA Ka)bIil JE€Hb
KaJICHJAPHOTO rojia K YHCITy JHEH B KaJCHAAPHOM TOJy.

B pacuer cpeaHeromoBoil CTOMMOCTH YHCTBIX AaKTHBOB MPHHUMAETCA 3HA4YCHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha COOTBETCTBYIOIIMH J€Hb KaJEHAAPHOTO TOJa, a €CIM Ha 3TOT



JIEHb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpENENsiIach, - Ha MOCIEIHUN JIEHb €€ OINpeaesICHUs,
MPEIIECTBYIONIUI TAKOMY JHIO.

2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TACBOT0 WHBECTHIIMOHHOTO (OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIME UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy lLlentpanbHoro 0anka Poccuiickoii
®denepalii HA MOMEHT OTPE/IENICHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTH YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepiieHUs (OPMHUPOBAHUS IMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaXKIbIiA
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHA;

2.4.3. B cityyae IPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUS] U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOT0 WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KK pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHJIA, B TOM YHUCIIC
CPEIHErofoBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTb WHBECTUIMOHHOTO
nasi MaeBOr0 MHBECTUIIMOHHOTO (POHJIA OMPEICISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MCHBIIICH YeM
0 JIByX 3HAKOB TOCIE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YHCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUsS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAIIUX HCIOTHEHHUIO 33 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXKAY MNPEAIICCTBYIONUM M TEKYIIMM MOMEHTaMU
oTpesieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOUMOCTH AKTHBOB NA€BOr0 HHBECTHLMOHHOTO (POHIa

3.1. Croumocth akTuBOB OTKpHITOTO TAeBOr0 WHBECTUIIMOHHOTO (oHAa aKuui
«YpanCub Mertamnsr Poccum» mox ympaBiaenueM 3A0 « VK VYpanCub» (manee — Donp)
OMpeIeNIseTCsl KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIA/JaX U OLIEHOYHOW CTOMMOCTH
MHOTO HUMYILECTBA, COCTABJIAIOIIETO AaKTUBBI, KOTOpas ONpeleNsieTcs B COOTBETCTBHHM C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
MHBECTUIIMOHHOMY (OHIY MOATBEp)KIaeTCs OAHKOBCKOW BBIMHMCKOM IO COOTBETCTBYIOLIEMY
CYETY Ha JaTy ee Moxy4yeHus (He To3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IICHHBIX OyMar, JONYLICHHBIX K TOpPraM pPOCCUHCKUM
OpraHU3aTOPOM TOPTOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABaeMOU
KOTHPOBKE OMNpeIesIeHHOM 1o pe3yibTaTam ToproB 3A0 «Donmoas oupxa MMBBbB.

3.4. B ciydae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3yJibTaTaM TOPTrOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKHX OpPraHW3aTOPOB TOPTOBJIM HAa PHIHKE IIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3ysibTaram
toproB 3A0 «®onnosas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®DonmoBas 6upka PTCy» orcyTcTByeT, onpenensercs mpu3HaBaeMas KOTUPOBKA
1o pe3ysibrataM ToproB Hekommepueckoe nmaptaepctBo «PongoBas Oupka Cankt-IlerepOypry.



3.4.3. B cinywae ecnu mpu3HaBaemasi KOTUPOBKA IO IIEHHOM Oymare 1o pesysbTaTam
toproB Hekommepueckoe mnaptHepctBo «®PonnoBas O6upka Cankr-IlerepOypr» OTCyTCTBYeT,
ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TaKXKe, €CIM LIEeHHble OyMmaru, NpUOOpETeHHble Ha TOprax,
UCKJIIIOYEHbl W3 CIHMCKOB IIEHHBIX OyMar, JONyUIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLICHOYHAs CTOMMOCTb YyKa3aHHBIX II€HHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTHIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHUPOBOK C TOYHOCTBIO JI0 TaKOrO >K€ 3HaKa IIOCie 3amsaToi, Kak M BbIIIEyKa3aHHbIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB 1MaeBOr0 MHBECTUIIMOHHOTO (POHAA MOTYT MPHOOPETATHCS TOIBKO
IIeHHble Oymaru, 1Mo KOTOPbIM Ha JaTy 3aKJIIOYEHMs JI0OTOBOPA, HA OCHOBAHHWU KOTOPOIO OHU
nproOpeTarOTCs, WIIH Ha MPEINIISCTBYIONIYO 1aTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHME HE pPACIpOCTPaHSIETCS] HA WHBECTUIIMOHHBIE TMaW OTKPBITHIX
MACBBIX WHBECTHUIIMOHHBIX (DOHIOB, IICHHBIE OyMarw, BKJIFOUCHHBIC B KOTUPOBAIBHBIN CITHCOK
«A» (TIepBOTO WM BTOPOTO YPOBHS) (DOHIOBOIM OHMPIKH, aKIIMW WHOCTPAHHBIX AKIIMOHEPHBIX
o0mecTB © OONWrauii HMHOCTPAHHBIX KOMMEPYECKHUX OpraHmW3alii, a Takke Ha
rOCyJlapCTBEHHbIC IIeHHbIe Oymarm Poccuiickoii ®eneparyiv, YCIOBUSMH OSMHCCUU H
oOpailneHus: KOTOPBIX MPETyCMOTPEHO UX BTOPUYHOE OOpalleHHEe Ha PHIHKE IICHHBIX Oymar,
npuoOpeTaeMble PU UX pa3MeIIeHUur B (hopMe ayKIIMOHA.

3.6. OueHouHass CTOMMOCTh ILIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pOCCHICKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTallii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, NpU3HAETCS PaBHOM UX MpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICTICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHneM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPTOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMU MIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyudae
€clIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHBIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenuem (1ieHHble OyMaru He UMEIOT PU3HaBaeMOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCUHCKUM
OpPraHM3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[ICHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHW3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKa LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOpPsIIKE:

3.6.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Iasi MaeBOr0 WHBECTHLIMOHHOrO (oHIa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPENEIEHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JaTy pacyeTHas CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IIOCJIETHIOKO J]aTy €€ pacdeTra, MPEeAIIECTBYOMIYIO 1aTe ONPEIEICHUs CTOMMOCTH AKTUBOB;

3.6.2. oOueHOYHas CTOMMOCTb OOJUTalii, CpPOK TOramieHus KOTOPBIX HACTYNHI,
IIPU3HAETCS PABHOM:

HOMUHAQJIBHOW CTOMMOCTH OOJIMTallui - 1O MOMEHTa MOCTYIUIEHUS JICHEXKHBIX CPE/ICTB B
CYET MX MOTANICHUS B COCTaB aKTHBOB ITa€BOTO MHBECTHIIMOHHOTO (poH/A;

HYJIIO - C MOMEHTa IOCTYIUICHHs JECHEXKHBIX CPEACTB B CUET MX IOTAlICHHs B COCTaB
AKTHBOB MTA€BOT'0 MHBECTUITMOHHOTO (HOHIIA;

3.6.3. B ciiy4yae HEUCIOJHEHUS] SMUTEHTOM 00s3aTENbCTB 110 BBIILIATE CYMMbl OCHOBHOTO
noira mo obnuranuu B TedeHune 30 AHEW ee OLleHOYHas CTOMMOCTh YMEHBIIAeTCs Ha JaTy
MCTEYEHUS YKa3aHHOTO cpoka Ha 30 IMpOLEHTOB, a B JAJIBHEHUIIEM €KEAHEBHO YMEHBIIACTCS HA
BENMYHUHY, onpeaesnsieMyto ucxoast u3 30 mMpo1eHTOB ro/I0BbIX;



3.6.4. oueHOYHAss CTOMMOCTh WHBIX IEHHBIX Oymar NMpHU3HAETCS PaBHOM WX MOCIETHEH
NpU3HAaBaeMON KOTHPOBKE.

3.7. Ilpu3znaBaemasi KOTUPOBKA IIEHHOW OyMaru OINpeaessieTcsl KaKk CPeIHEB3BEIICHHAS
IIEHa 10 CJeJKaM, COBEPILIEHHBIM C 3TOW LIeHHOW Oymaroil B TedeHue 1 TOpProBoro JHs, eciu
YHCJIO TAKUX CAEJIOK cocTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHE OJHOIO TOPrOBOTO IHsI COBEPILIEHO MEHEE JEeCATU CHENIOK C
LHEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlICHHAsl [IeHa, pacCCUMTaHHas 0 ClIeIKaM, COBEPILIEHHBIM C 3TOHM LIEeHHOH OyMaroii B
TE€YEHHE MOCIEIHUX 2 TOProBbIX THEH, €CIIM YNCIIO TaKUX CIENOK cocTaBigeT He MeHee 10.

B cnydae ecnu B TeueHHe mocieIHUX 2 TOProBbIX AHEW coBeplieHO MeHee 10 caemnok ¢
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHpPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlICHHAs! [IeHa, pacCCUMTaHHAas IO ClIeJKaM, COBEPILIEHHBIM C 3TOM LIEeHHOH OyMaroii B
TE€YEHHE MOCIEIHUX 3 TOProBbIX THEH, €CIIU YNCIIO0 TaKUX CIENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe nmociaeIHUX 3 TOProBbIX AHEW coBepuieHO MeHee 10 caenok ¢
LEHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpeaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, paCCUYMTaHHAas MO ClIeJIKaM, COBEPILIEHHBIM C 3TOM LIEHHOH OyMmaroii B
TE€YEHHE MOCIEIHUX 5 TOProBbIX THEH, €CIIM YNCIIO0 TaKUX CIENOK cocTaBisgeT He meHee 10.

B cnydae ecnu B TeueHHe MocieIHUX 5 TOProBbIX AHEH coBepuieHO MeHee 10 caenok ¢
LEeHHOW Oymaroil, mnpu3HaBaeMasi KOTHPOBKAa IIEHHOW Oymaru omnpejaensercss Kak ee
CpeIHEB3BEIlIEHHAs! [IeHa, pacCCUYMTaHHAas MO ClIeIKaM, COBEPILIEHHBIM C 3TOM LIEeHHOH OyMmaroii B
TedeHue nocaeaHux 10 TOproBeIX AHEH, €CIIM YUCIIO TaKUX CAEJIOK cocTaBiseT He MeHee 10.

Pacuer npu3HaBaeMON KOTHPOBKM LIEHHBIX OyMar OCYIIECTBIISETCS MPHU YCIOBUH, YTO
00BEM CIETIOK, 0 KOTOPBIM PACCUUTHIBAETCSI MX CPEIHEB3BEIICHHAS 1I€HA, COCTABIISIET HE MEHEE
500 TeIC. pyOIEH.

3.8. OueHo4Hass CTOMMOCTh OOJUTalvii BHEITHUX OOJMIallMOHHBIX 3aiiMOB Poccuiickoit
@denepanuy, LEHHBIX OyMar HMHOCTPAHHBIX TOCYAApCTB, LEHHBIX OyMar MeXIyHapOAHbIX
(MHAHCOBBIX ~ OpraHW3allMii, a TaKXKe EBpPOOOIUranii HHOCTPAHHBIX KOMMEPUYECKHX
OpraHu3aIil MPU3HAETCS PaBHOM CpellHel 1eHe 3aKkphIThs phiHka (Bloomberg generic Mid/last),
packpsiBaemoii mHpopmarmonHoit cucremoit "bmymbepr" (Bloomberg). Ilpu otrcyTcTBUM Ha
JlaTy ONpEeJeNIeHHs] OLIEHOYHOM CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar MH(pOpMalMu O CpeIHeH
IIEHE 3aKPBITHs PHIHKA OIICHOYHAS CTOMMOCTh YKA3aHHBIX LIEHHBIX OyMmar NpU3HaeTcs paBHOU
MOCJIEIHEN CPETHEN 1IEHE 3aKPBITUS PhIHKA.

3.9. OueHoYHas CTOMMOCTb aKIMH WHOCTPAHHBIX aKIIMOHEPHBIX OOILECTB M OOJUTanuit
MHOCTPAaHHBIX ~KOMMEPUYECKMX OpraHM3alui, NpOLEAIINX Mpoleaypy JIMCTHMHra Ha
MHOCTpaHHOH (hOHIOBOM OMpike (3a UCKIIOUYCHHEM €BpPOOOIMraiuii), Mpu3HaeTcs paBHOH IeHEe
3aKpBITUSl PBIHKA YKa3aHHBIX LIEHHBIX OyMar Mo HWTOraM IOCJIEJHEr0 TOProBOrO JAHSA Ha
yKa3zaHHOHU (hOHIO0BOHM OMprKe Mepe]] AaToi onpeaeseHUs UX OLIEHOYHON CTOMMOCTH, a B Cllyyae,
€ClIM yKa3aHHbIe II€HHble OyMmaru MpOILIM HpoLeNypy JUCTHHra Ha JBYyX WM Ooiee
MHOCTPAHHBIX (DOHIOBBIX OMpPKax, - MO UTOraM MOCJIETHEr0 TOPTOBOTO JHS Ha WHOCTPAaHHOU
dbonaoBOM Oupke. (B cCOOTBETCTBUU C 1. 5.1.1.).

3.10. OnieHo4Hasi CTOMMOCTb MHBECTHUIIMOHHBIX 11a€B IMA€BbIX MHBECTHIIMOHHBIX (DOH/IOB,
HE JOIMYIIEHHbIX K TOpPraM pOCCUICKMM OpPraHM3aTOPOM TOPrOBJIM Ha PbIHKE LIEHHBIX OyMar,
IIPU3HAETCS PABHOU MX PAaCYETHOM CTOMMOCTHU Ha JAaTy OIPENEIICHUs OLEHOYHOU CTOMMOCTH, a
€ClIM Ha 3Ty JAaTy pacueTHas CTOMMOCTb WHBECTHIMOHHBIX IIa€B HE OIpenessuiach, - Ha
NOCIEAHIO JlaTy €€ ONpENENICHUs, MNPEAIIECTBYIONIYI0 JaTe OIpPEAEIeHUs] OLEHOYHON
CTOMMOCTH YKa3aHHBIX HHBECTULIMOHHBIX I1a€EB.

3.11. OneHoyHast CTOMMOCTb aKILUi JONOJHUTEIBHOTO BBITYCKa, BKIFOYEHHBIX B COCTaB
aKTHBOB I1a€BOTO HMHBECTUIMOHHOIO (DOHJIA B pe3yJbTaTe pasMELICHHs 3TUX aKIHUHA IyTeM
pacnpeneneHus cpeau aKIMOHEPOB WM IyTEM KOHBEPTALMU B HUX KOHBEPTHPYEMBIX LICHHBIX
OyMmar, COCTaBJISIBIIMX YKa3aHHbIE aKTHBbI, IPU3HAETCS PABHOI OLIEHOYHON CTOMMOCTU aKIMN
BBIITYCKa, 10 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK SIBJISIETCS JOIOJIHUTEIBHBIM.



OneHoyHas CTOMMOCTH aKIMH JONOJHUTEIBHOTO BBINYCKAa, BKJIIOYEHHBIX B COCTaB
aKTHBOB I1a€BOT0 MHBECTHIIMOHHOTO (OHJAa B pe3ysbTaTe KOHBEPTALMHM B 3TU aKLUM aKIH,
COCTABJISIBIIMX YKAa3aHHBIC aKTUBBI, TIPH PEOPTraHU3aMK B (OpMe MPHUCOCTUHEHNUS, TIPU3HACTCS
pPaBHOH OLIEHOYHON CTOMMOCTHM aKLMH BBITYCKa, [0 OTHOIIEHUIO K KOTOPOMY TaKOM BBIIMYCK
ABJISIETCS JOMOJIHUTEIIBHBIM.

OneHouHasi CTOMMOCTh OONMralMid JOMOJHUTEIBHOIO BBINYyCKa, BKIIOUYEHHBIX B COCTaB
AaKTHUBOB M1a€BOI'0 MHBECTHUIIMOHHOTO ()OHAA B pe3yibTaTe pa3MELIECHUs IyTeM KOHBEpPTAallUU B
HUX KOHBEPTUPYEMBIX OOJIMralliii, COCTAaBIISABIIMX YKa3aHHbIC aKTUBBI, NMPU3HAECTCS paBHOU
OLICHOYHOM CTOMMOCTH OOJUTallui BBIMYCKA, MO OTHOLIECHHIO K KOTOPOMY TakKOM BBIITYCK
SBJISICTCS JONOTHUTEIbHBIM.

3.12. OueHoyHasi CTOMMOCTb aKLMW ¢ Oonbliel (MEeHbIIeH) HOMUHAIBHOM CTOMMOCTBIO,
BKJIIOYEHHBIX B COCTaB aKTMBOB [Ia€BOI0 MHBECTULIMOHHOTO (DOH/A B pe3yJbTaTe KOHBEPTALUU B
HUX aKIMW, COCTaBJISBLIMX YyKa3aHHbIE aKTHUBbI, NPU3HAETCS PABHOM OLIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKLUH.

OneHoyHast CTOMMOCTh aKUUH TOM ke KaTeropuu (TWIa) € UHBIMU IIPaBaMu,
BKJIIOYEHHBIX B COCTaB aKTHBOB [IA€BOI0 MHBECTULIMOHHOTO (POH/A B pe3yJbTaTe KOHBEPTALUU B
HUX aKIMW, COCTaBJISBLIMX yKa3aHHbIE aKTHUBbI, NPU3HAETCS PABHOM OLIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKIHH.

OneHoyHast CTOMMOCTb  aKUMM, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJA B pe3ysibTaTe KOHBEpTAlMM MpPU APOOJIEHUU aKIHMi, COCTaBIISBIIMX
yYKa3aHHbIE aKTHBBI, MPU3HAETCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMMH,
NeJIeHHOM Ha KA (ULIMEHT ApOOIeHHUS.

OneHoyHass CTOMMOCTb  aKUMM, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO (POHJIa B pe3yJibTaTe KOHBEPTALIMY PU KOHCOJIUAALNHN aKIHi, COCTaBIISBIINX
YKa3aHHbIE aKTHBBI, MPU3HAECTCA PABHOW OLIECHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMM,
YMHO>KEHHON Ha KOA(PPUIHMEHT KOHCOIUIAIUH.

[losnoxeHUss HACTOALIErO IYHKTa IPUMEHSIOTCS 10 BO3HMKHOBEHHS IPU3HABAaEMOU
KOTHPOBKH aKIMH, B KOTOpbIE OBLIM KOHBEPTUPOBAHBI aKIMU, COCTABJIABIINE AKTHBBI IIA€BOIO
WHBECTUIIMOHHOTO (OH/IA.

3.13. OneHouyHass CTOMMOCTh aKIIUK WM OOJHMranuii HOBOTO BBHINYCKA, BKIIOUYCHHBIX B
COCTaB aKTHBOB I1a€BOTO0 HWHBECTUIMOHHOTO (OHIA B pe3ysibTaTe KOHBEPTAlMM B HUX
KOHBEPTHUPYEMBIX  ILIEHHBIX  OyMar, TpU3HaeTcs  PpaBHOW  OLEHOYHOM  CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JIeIeHHOM Ha KOJMYECTBO akuui (oOmuranuii), B KOTOpoe
KOHBEPTHPOBaHA OJlHA KOHBEPTUPYEMasl LieHHas Oymara.

[losnoxeHHns HACTOAILIEr0 IYHKTa IPUMEHSIOTCS 10 BO3HMKHOBEHHS IPU3HABAEMOU
KOTUPOBKU aKIUi (0OnHranuii), B KOTOpble ObUTM KOHBEPTHPOBAHBI KOHBEPTUPYEMbIC IICHHBIC
OyMmaru, COCTaBJISBIINE aKTHBBI ITA€BOT0 MHBECTHUIIMOHHOTO (POHA.

3.14. OmneHoyHass CTOMMOCTb aKIIMil, BKJIIOYEHHBIX B COCTaB aKTHBOB IIa€BOI0
MHBECTUIIMOHHOTO (DOHJIA B pe3yJibTaTe KOHBEPTAIlMM B HUX aKLMH, COCTABISABIINX YKa3aHHBIC
aKTHUBBI, IIPY peopraHu3anuu B (GopMe CIMSIHUSA NPHU3HAECTCS PABHOM OLIEHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, yMHO)KEHHON Ha KOA(P(PHUIIMEHT KOHBEPTAIUH.

OrneHouHasi CTOMMOCTD aKLMH BHOBb CO3/IaHHOTO B pe3yJIbTaTe peopraHu3aiuu B (hopme
pa3feneHus WU BBIACICHUS aKIIMOHEPHOTO OOIECTBa, BKIIOUEHHBIX B COCTaB aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO (DOHJIAa B pe3yJsIbTaTe KOHBEPTAILMM B HUX aKLMH, COCTABIABIINX YKa3aHHBIE
AKTHBBI, IIPU3HACTCS PABHOW OLICHOYHOM CTOMMOCTH KOHBEPTUPOBAHHBIX AKLUMU, IEJIECHHOM Ha
ko3 duuueHT koHBeprauuu. B ciydae ecnum B pesynbraTe pas3ieieHUs WM  BbIIEICHUSA
co3zaeTcs JBa WM Oojiee aKIMOHEPHBIX OOIIecTBa, Ha KOA(P(PHUIMEHT KOHBEPTALUHU JACITUTCS
OLIEHOYHAsl CTOMMOCTb KOHBEPTHPOBAHHBIX AaKLUI, YMEHBIIEHHAs MPONOPLUOHAIBHO Jd0JIE
UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOrO OOILNECTBa, NEPEAAHHOTO AKIHMOHEPHOMY
00I11eCTBY, CO3JaHHOMY B Pe3yJbTaTe pa3/eseHHs WIH BbIIEICHUS.

OrneHouHasi CTOMMOCTh aKLIMK BHOBB CO3/IAHHOTO B pe3yJIbTaTe peopraHu3aiiu B opme
BBIJICJICHUS] ~ aKI[MOHEPHOrOo  OOILIecTBa, BKJIIOYEHHBIX B COCTaB AaKTHBOB  IA€BOT0O



WHBECTUIIMOHHOTO (oHAa B  pe3yibTaTe UX pPACIpEACICHUS CpPeAd  aKIHOHEPOB
PEOPTaHN30BaHHOTO AKIIMOHEPHOTO OOIIECTBA, MPU3HACTCS PABHOM HYJIIO.

OrneHOYHAsT CTOMMOCThL OOJIUTAIMK HOBOTO BBHINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB
MaeBOr0 MHBECTUIIMOHHOTO (POHA B pe3yabTaTe KOHBEPTAIIMH B HUX OOJIUTalluii, COCTaBISABIINX
yYKa3aHHbIC aKTHBBI, TPU PEOPraHU3allMd SMHTEHTAa TAKUX OOJIWranuii TpPU3HACTCS DPaBHOU
OIICHOYHON CTOMMOCTU KOHBEPTHPOBAHHBIX OOJIUTAIIHIA.

[TosokeHHUsT HACTOSIIIETO ITyHKTA, 3a HUCKIIOYCHWEM a03ala TPeThero HACTOSIIEeTO
MYHKTa, MPUMEHSIIOTCS /10 BO3HHUKHOBEHHs MPU3HABAEMON KOTHPOBKM akIui (0OIurarmii),
BKJIFOYCHHBIX B COCTaB aKTUBOB IMAC€BOTO MHBECTULIMOHHOTO (hOH/A.

3.15. B pacuer CTOMMOCTH aKTHBOB MaeBOTO WHBECTUIIMOHHOTO (poHIa MPUHUMAETCS
Takke JAeOUTOpCKas 3aJ0JKEHHOCTh, BO3HHKINAS B PE3yJIbTaT€ COBEPIIEHUS CHEIOK C
aKTHBaMHM:

JlebuTtopckasi 3aJ0JDKEHHOCTh IO MPOIEHTHOMY JOXOAY COCTaBIISIOIINM aKTHUBBI
MaeBOTr0 MHBECTHIIMOHHOTO (JOH/A ACHEKHBIM CPEICTBAM Ha CUETAaX M BO BKJIAJaX MPUHUMAETCS
B pacueT CTOMMOCTH aKTHMBOB B CYMME, HCYHCICHHOW MCXOAS W3 CTaBKH IIPOIICHTA,
YCTaHOBJICHHOW B JOTOBOpE OAHKOBCKOT'O cueTa (JI0roBope OaHKOBCKOTO BKJIA/a).

JlebuTopckasi 3a10;>KEHHOCTh TI0 KYITOHHOMY JIOXOJIy COCTABJISIIOIIMM aKTHUBBI MAEBOTO
WHBECTUIIMOHHOTO ()OHNIA ILIEHHBIM OymMaraM NPUHUMAeTCs B PacyeT CTOMMOCTH aKTHBOB B
CyMMe, UCUHMCIICHHON MCXO/Is W3 KYMOHHOTO JOXOJa YCTaHOBJIEHHOM B PEIIEHUU O BBIMYCKE (O
JOTIOTHUTEIHFHOM BBIMTYCKE) YMUCCHOHHBIX IIEHHBIX OyMmar.

B cnydae ecnm nmebuTtopckas 3a0SKEHHOCTh, BO3HHUKINAS B PE3YyJIbTaTE€ COBEPIICHUS
CHENOK C aKTUBAMU MaeBOT0 MHBECTULIMOHHOTO (DOHA, HE MOTaIIeHa M0 UCTeYEHUH 6 MECSIIEB C
JIaThl, KOT/Ia OHA JOJIKHA OBITh IMOTAlIeHa B COOTBETCTBUM C YCJIOBHUSIMU CHEJIOK, CyMMa 3TOU
3a/I0JDKEHHOCTH YMEHbIIAETCsl AJs IieNiel ompeAeNeHusi CTOMMOCTH YHUCTBIX akTHBOB Ha 30
MPOIICHTOB - Ha JIaTy MCTEUEHUS YKa3aHHOTO 6-MECSYHOTO CpOKa, a B JaJIbHEHIIeM cyMMa
HETOTaIIeHHOM 33/I0/5KEHHOCTH €KETHEBHO YMEHBIIAETCS] HA BETUYHHY, OMPEIEIsIeMYI0 UCXO s
u3 30 NpoLEHTOB I'OJJOBBIX.

3.16. He npuHUMArOTCS B pac4eT CTOMMOCTH aKTUBOB IMTA€BOTO MHBECTUIIMOHHOTO (hOHA:

3.16.1. HauMCICHHBIA TNPOLEHTHHIM (KYNOHHBIM) JOXOJX IO IEHHBIM OyMmarawm,
COCTABJISIIONIMM aKTHUBBI TIA€BOTO HWHBECTHIIMOHHOTO (OHIA, B clydae OIMyOJMKOBaHUS B
COOTBETCTBUU C (peliepaIbHBIMU 3aKOHAMU M HHBIMH HOPMATHBHBIMU IPABOBBIMH aKTaMHU
Poccuiickoii denepanuu CBEIEHUH O MPOCPOUYKE HCIIOTHEHHS SMHUTEHTOM OO0s3aTEbCTBA I10
BBITIJIATE YKA3aHHOTO JJOXO0J1a WM CBEJICHUI O IPUMEHEHUU K IMUTEHTY MPOILEeyp OAaHKPOTCTBA;

3.16.2. oObsBICHHBIE, HO HE TOJIYYCHHBIC TUBHUJIICHIBI IO aKIHMSIM, COCTaBIISIOIINM
AKTUBHI MTAEBOT'0 WHBECTUIITMOHHOTO (OH/IA;

3.16.3. HauuCIEHHbIE, HO HE MOJIYYEHHBIE JOXObI IO MHBECTULIMOHHBIM MasiM 3aKPBITHIX
MAeBBIX MHBECTUIIMOHHBIX ()OHJIOB, COCTABJISIFOIINM aKTUBBI TTACBOTO MHBECTUIIMOHHOTO (OH/IA.

4. BeimunHa 00513aTe/ILCTB YNIPaBAsAOIeil KOMIIAHNH NTA€BOI0 HHBECTHIIHOHHOTO
donga

4.1. BenuuwmHa 0053aTE€NIBCTB YIPABISIONICH KOMIIAHWW I1a€BOTO HHBECTHIIMOHHOTO
¢dboHAa 1O BBIJIaY€ WHBECTHIIMOHHBIX MTAE€B CUNTACTCS PABHOW CYMME JICHE)KHBIX CPEIICTB M (HJIN)
OIICHOYHOM CTOMMOCTHM HMHOTO MMYIIECTBA, MOCTYIMHUBIIUX B OIJIATy aKIMH 3TOro MaeBOro
WHBECTUIIMOHHOTO (hOHA.

4.2. BenuumHa 0053aTE€NBCTB YIPABISIONICH KOMIIAHWW I1a€BOTO HHBECTHIIMOHHOTO
dboHAa 1O BBIIIATE JEHEKHOW KOMITEHCAIIMH TPU IMOTAIICHIH WHBECTUIIMOHHBIX MTAaeB CUUTACTCS
PaBHOM CyMMe JCHEKHOU KOMIICHCALUH, OVIEKAILEH BBIIIIATE.

4.3. BennuuHa 00s13aTEILCTB YIPABIISIONIEH KOMITAHUH ITA€BOTO MHBECTUIIMOHHOTO (hOH/A,
WHBECTHUIIMOHHBIC AW KOTOPOTO OOMEHHMBAIOTCS HA WHBECTUIIMOHHBIC IMad JPYroro IMaeBOTo
WHBECTHIIMOHHOTO (POH[IA, TIO TMepeiade ACHSKHBIX CPENICTB U (UJTM) HHOTO UMYIIIECTBA B TTA€BOM



WMHBECTUIIMOHHBIN (POH, Ha MHBECTUIIMOHHBIE ITall KOTOPOT'O OCYILIECTBIISIETCS OOMEH, CUMTAETCS
paBHOH cyMMe IepelaBaeMblX JEHEXKHBIX CPEICTB M (WJIM) OLIEHOYHOM CTOMMOCTH HHOTO
IepeaBaeMoro MMyIeCTBA Ha ATy UX NEPEIadH.

4.4. BenuuuHa 00s3aTelIbCTB YIPABIAIOMIEH KOMIAHMM Ia€BOTO HMHBECTUIMOHHOTO
¢doHza, BBHINONMHAIOLWIEH (YHKIMHM HAJOTOBOTO areHTa, M0 IEPEYMCICHUI0O B OIOKET CyMM
HaJlora Ha J0XO/bl C (U3NYECKUX JIML, MOTYYESHHBIX MPU MOTAIIEHUN MHBECTUIMOHHBIX TAeB,
CUMTAETCS PABHOM CyMM€ HAYMCJIEHHOTO HAJIOTA.

4.5. BennuuHa 0053aTenbCTB MO BO3MEILEHHIO 32 CYET MMYLIECTBA, COCTABIISAIOIIETO
acBOM MHBECTULIMOHHBIA (DOHJA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPAaBISIONIEH KOMIIAHUU
3TOro (hoHJA, MCIOJIB30BAaHHBIX €0 JUI BBIIUIATHl JCHEKHOH KOMIIEHCAllUM B CBSA3M C
MOTaIlIeHUEM MHBECTUIIMOHHBIX NIA€B, CYUNTAETCSI PABHOM CyMMe YKa3aHHBIX JIEHEKHBIX CPE/ICTB.

4.6. BennumHa 0053aTENBCTB IO MNOTAILICHUIO 332 CUET HMYIIECTBA, COCTABJISAIOILEIO
NaeBOi WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJNyYEHHBIX YIPABISIONICH
KOMIaHueil 3Toro (oHna Ui MOTalleHUss MHBECTHLIMOHHBIX IAeB, ONPENENsIeTCsl UCXOAS U3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB M0 TAaKUM 3aiiMaM (KpeauTam).

5. HaumeHOBaHUSI HHOCTPAHHBIX (POHIOBBIX OMPIK, 10 Pe3y1bTATAM TOPIrOB HA
KOTOPBIX ONpe/ie/isieTcsl HeHA 3aKPbITHA PbIHKA HEeHHBbIX 0yMar HHOCTPAHHBIX SMHUTEHTOB

5.1. B coctaB akTHBOB (pOHIA MOTYT BXOJIUTH IICHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
¥ IIeHHBIE OyMaru MeXIyHapOAHBIX (PMHAHCOBBIX OPTaHU3AIMi MPU YCIOBHH, YTO HH(POPMAIIHS
0 3asBKaXx Ha TOKYNKYy W/WIM TPOJaXy YKa3aHHBIX IICHHBIX OyMmar pa3memaercs
uHpopMannoHHbIMU areHTcTBamMu biaymbGepr (Bloomberg Generic Mid/Last) unu Politepc
(Reuters), mu6o Takue rieHHbIe OyMaru oOpamarTcss Ha OpraHU30BAHHOM PBIHKE IIEHHBIX OyMar;

5.1.1. AKIMM HMHOCTPaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJUTalMM WHOCTPAHHBIX
KOMMEPUYECKHUX OpraHu3aluii, B TOM YUCIIE MPaBO COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOTCS
POCCHIMCKMMH JICTIO3UTAPHBIMU PACIUCKAMU, MPOIUIA MPOUEAypy JHCTUHTAa HAa OJHOU U3
cienyromux (GOHIOBBIX OHPIK:

1) Amepukanckas ponmoBas Oupxka (American Stock Exchange);

2) T'onkonrckas ponmosas 6upxa (Hong Kong Stock Exchange);

3) Eponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe akimoHepHoe obmectso "dongosas 6up:ka MMBB";

5) Upnannackas pounosas oupxka (Irish Stock Exchange);

6) Ucmanckas ponmosas 6upxka (BME Spanish Exchanges);

7) Uranbsuackas pougosas Oupixka (Borsa Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) JlIonnouckas poumoas 6upska (London Stock Exchange);

10) JIrokcemOyprckas ponmoBas 6upska (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas dhonmoBas 6uprka (Deutsche Borse);

13) Hero-Mopkckas ponmosas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akmuoHepHoe oOmiecTBo "donmoBas Oupxka "Poccwmiickas Toprosas
Cucrema";

15) Toxkwutickas donmoBas oupxa (Tokyo Stock Exchange Group);

16) ®onpnosas 6upxka Topouto (Toronto Stock Exchange, TSX Group);

17) ®onnosas oupsxa [lIBetimapun (Swiss Exchange);

18) Llanxaiickas ¢pongosas 6upka (Shanghai Stock Exchange).



5.1.2. yka3aHHbIe LIeHHbIE OyMaru MpHOOPETEHBI HA TOprax OJHOW M3 (OHIOBBIX OUpK,
yKa3aHHBIX B MOAMyHKTE 5.1.1. HACTOSIIEro MyHKTa JUOO MOJTYYEHBI B pe3yJIbTaTe MOTAIICHUS
POCCHICKHUX JETIO3UTAPHBIX PACTIUCOK.

6. CBenenusi 0 GopMUPOBAHNY pPe3epBa sl BO3MEIIeHHs MPEACTOSIIIUX PACXO/I0B,
CBSI3aHHBIX C /IOBEPHTEJIHHBIM YIIPAaBJI€HHEM OTKPHITHIM NMaeBbIM HHBECTHIIMOHHBIM
¢onxoM, popMHPYEMOro 3a CUET HMYIIECTBA, COCTABJISIIOIIET0 TaAKOI (POH/, MU 00 0TKA3e
oT ¢popMHPOBaHHS TAKOI0 pe3epBa, a TaKKe 0c00eHHOCTH (OPMHPOBAHHUS pe3epBa HA
BBIIJIATY BO3HATPAKIECHHUIH

6.1. 3a cuerT uUMYyIECTBA, COCTaBISIOLIETO TMAa€BOMl WHBECTUIIMOHHBIM (OHI, HE
dopmupyeTcst pe3epB Uil BO3MEIICHHUS MPEICTOSIINX PACX0JI0B, CBSI3aHHBIX C IOBEPUTEIHHBIM
ynpasneHuem Oongom.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIIONICTO TIACBOW HWHBECTUIIMOHHBIN  (OHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYIIECTBICHHEM OaHKOBCKOTO M PACYETHO-KaCCOBOTO
00CTy>KUBaHUSI ONEpalii ¢ JEHEKHBIMU CPEICTBAMHU, COCTABIAIOIIMMU HMMYIIECTBO IAaE€BOTO
WHBECTUIIMOHHOTO (OHIA, W OTHOCATCA K pacxoJaM B JI€Hb TOJTBEPXKICHHS OaHKOBCKOMN
BBIMHCKU (HE TMO3JHEE CIEAYIOUIero paboyero MAHs), CBUACTEIbCTBYIOIIEH O CIHCAHUU
BBIILIEYKa3aHHBIX PACX0JI0B CO CYETa IA€BOT0 MHBECTULIMOHHOTO (DOH/IA;

6.2.2. pacxompl, CBSI3aHHBIE C JOBEPUTEIbHBIM yIPABICHHUEM MA€BOTO WHBECTUIIMOHHOTO
doHma, IPEyCMOTPEHHbIE  MpaBUJIaMH  JIOBEPUTEIBHOIO  YIPABIEHUS  IAEeBOIO
WHBECTHUIIMOHHOTO (OHJA, OTHOCATCA K pacxogaM B JIeHb TONy4YeHHUs JOKyMEHTa
MOATBEPKIAIONIETO JaHHBIE pacxolbl (HO HE TO3[HEe Ccleayrmero pabodyero mHs),
CBUJCTENHCTBYIONICH O CIHCAHUU  BBIIIEYKa3aHHBIX pacXolOB CO cyeTa IaeBOro
WHBECTUIIMOHHOTO (OH/IA.

PacueTtnasi BenmuuMHa pacxo/0B, BO3MEIIAEMBIX 3a CUYET UMYIIECTBA, COCTABJISIOIIETO
naeBOi HMHBECTUIIMOHHBIN (DOHJ, 3a KaJeHJApHBIM roja CYUTAETCS PaBHOM MaKCHMAaTIbHOMY
pa3Mepy pacxojoB, MPEAYyCMOTPEHHOMY B IpaBHUJaX JOBEPUTEIHHOTO YIPaBJICHUS MAaeBOTO
WHBECTHUIIMOHHOTO (OH/IA.

6.3. PesepB mnpeACTOSIIMX PAcXOJIOB Ha BBHIILJIATY BO3HAIPAXKACHUS YIPABIISIIOLICH
KOMIIAaHUH, CICIUATN3UPOBAHHOMY JIEMO3UTAPHUIO, AyJAUTOPY U JIUILY, OCYIIECTBISIOMIEMY
BEJICHHE peecTpa BIAJENbIIeB HMHBECTULMOHHBIX I1a€B MAeBOT0 HMHBECTULMOHHOTO (HOoHJA,
dbopMupyeTcsi HapacTalONIMM HMTOTOM B TEUEHHE KaJCHIAPHOTO ToJa IyTeM eXKETHEBHOTO
YBEJIMUYEHUS HA CYMMY, PaBHYIO OJJHOW TPHUCTA IIECTHAECST MATOMN (TPUCTA MIECTHACCAT IIECTOM)
pac4eTHOI BeIMYMHBI BO3HATPAXKICHUS HA 1aTy OMPEIEICHHS] CTOMMOCTH YHUCTHIX aKTHBOB.

Pacuernas BEJIMYMHA BO3HArpaXJACHUS yHOpaBIIsoLIEei KOMIIaHUH,
CHEIMATM3UPOBAHHOMY JICTIO3UTAPUIO, AYAWTOPY MACBOTO HWHBECTHIIMOHHOTO (PoHIA, TUILY,
OCYUIECTBIISIONIEMY BEICHHME peecTpa BJIAJENbLIEB HMHBECTHLIIMOHHBIX MAeB  IAeBOTO
WHBECTUIIMOHHOTO ()OHJA, CYUTACTCS PaBHOW OO0IIEeMy pa3Mepy BO3HATPaXACHHUS YKa3aHHBIM
JaunaM, MpeAyCMOTPEHHOMY B MpaBWIaX  JOBEPUTENIHOTO  YNpaBJICHHS  MAaeBbIM
WHBECTUIIMOHHBIM (DOHIIOM.

[Ipu sTOM ecnu pa3mep BO3HArpa)J€HUs yKa3aHHBIM JIMIIAM OMPENENIeTCs HUCXOAS U3
CPEIHErOJIOBOM CTOMMOCTH YHCTBIX aKTHBOB, IS OINPEACICHUS pPAaCUCTHON BEIUYMHBI
BO3HArpa)/JeHUs NMPUHUMAETCsS 3HaU€HHE CTOMMOCTH YUCTBIX aKTHBOB Ha IMOCJIETHIOIO JIaTy ee
oIpezeNeHus, MPEIECTBYONIYIO JaTe ONPEIEICHNs CyMMBI pe3epBa.

Pasmep chopmupoBaHHOrO  pesepBa  MPEINCTOSIIMX  PacXoJOB  Ha  BBIILJIATY
BO3HATPaXICHUS YIPABISIONIEH KOMIAHWUH, CIEIUATU3UPOBAHHOMY ICTIO3UTAPHIO, ayJIUTOPY,
JUIY, OCYILECTBISIONIEMY BEICHHE peecTpa BIIAJCNIblIeB WHBECTUIMOHHBIX IA€B IMAaeBOTrO
WHBECTUIIMOHHOTO (OHJAa, YMEHBIIACTCS HAa CYMMBI BBIIUIAYUBAEMOTO YKa3aHHBIM JIAIIAM
BO3HArpa)/CHU 3a yCIyTHU, OKa3aHHbIE B TEUEHHE KaJICHAapHOTO roJa.



6.4. He ncnonb30BaHHbIE B TEUEHUE KAJIEHJAPHOIO TOJla PE3€pBbl, IPENYCMOTPEHHBIE B
JAHHOM ITyHKT€ MOJIeXkaT BOCCTAHOBJICHUIO.

7 . PacuyeTHasi CTOMMOCTb MHBECTUIIHOHHOIO NAS MAE€BOT0 HHBECTHIIMOHHOTO (POHIA

7.1. PacueTHas CTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTUIIMOHHOTO (hOHJIA
Ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX aKTUBOB (OHAA HAa KOJIUYECTBO
VHBECTULIMOHHBIX MAEB M0 JAHHBIM PEECTpa BIAACIbLEB HHBECTUIIMOHHBIX MMAE€B 3TOT0 MaeBOIrO
WHBECTUIIMOHHOTO ()OHJ]a HA MOMEHT OMpPEICICHHUS PACUETHON CTOMMOCTH.

3aKppITOE AaKLIIHOHEPHOE 0OLIECTBO
«Ynpasistonias komnanus Y panCub»
3amectutens ['eHepanbHOro AMpPEKTOpa M.T'. lImenes

«CornacoBaHo»
3aKpBITO€ AKIIMOHCPHOC O6H.I€CTBO

«Criennanu3upoBaHHbBIN JENO3UTAPHBINA LIEHTPY
I'enepanbHbI TUPEKTOP E.B.CanoxkoBa
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