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1. O01mue mo10:xeHUS

1.1. IlpaBuma omnpeneneHuss CTOMMOCTM AaKTHMBOB U  BEJIIMYMHBI 0053aTENbCTB,
HOJUIeKAIUX HMCIIOJIHEHUIO 3a CYeT aKTUBOB OTKPHITOrO MAaeBOr0 MHBECTHUIIMOHHOTO (oHAA
akiuii «YpanCub Mertamnsl Poccun» mon ynpasnennem 3A0 «YK YpanCub» na 2008 ron
(manee — IIpaBumia) pazpadotansl 3A0 «YK VpanCub» (nanee — Ynpasnsronasi KOMIIaHus) B
COOTBETCTBUHU C TpeOoBaHusMHU [lonoxkeHHs O HOpsSAKE U CPOKax OIpeNeieHHs] CTOMMOCTU
YHCTHIX AaKTUBOB AKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH YUCTHIX aKTUBOB MAaEBbIX
WHBECTUIIMOHHBIX  (OHJOB, pAcCUYETHOH CTOMMOCTH WHBECTHIIMOHHBIX I1a€B  ITaeBbIX
UHBECTUIIMOHHBIX  (OHMOB, a TaKkKe CTOMMOCTHM YHUCTBIX AaKTHUBOB  AKLMOHEPHBIX
MHBECTUIIMOHHBIX (POHOB B pacueTe Ha OJHY aKIHio, yTBepxaeHHoro [Ipuka3zom denepanpHon
Ci1y>k0bl 10 (puHAHCOBBIM pbhIHKaM OT 15 umions 2005 r. N 05-21/n3-1. C y4yeToM M3MEHEHHH U
nononHenuit (nanee — [lonoxenuem).

1.2. TlpaBuna sBIAIOTCS BHYTPEHHUM JOKYMEHTOM YIPaBIAIOIIEH KOMIIAHUU U
00s3aTeNbHBI IS UCIIOJIHEHUS! BCEMU COTPYJHUKAMU Y IPaBIISIOIEH KOMITAHUH.

1.3. IlpaBuna ytBepxknparorcs Ha 2008 r. IlpaBuna cormacoBbIBaroTCA YIIpaBIIAIOIIEH
KOMIIaHUEH €O ClenuaIu3upOBaHHBIM Jeno3uTapueM (oOHJa HE IMO3JHEe, YeM 3a MecAll 10
Hauasa KaJeHJapHOoro roja.

1.4. Buecenue uzMmenenuil B IlpaBuia B Te€deHME KaJEHJApHOIO roja JOIYyCKAaeTcs B
UCKITIOUUTENBHBIX CIIy4asx, B TOM YHCJE B CIIydae:

J BHECEHUS U3MEHEHMI B HOPMAaTUBHBIE IIPABOBBIE aKThl, peryaupyromue [IpaBuna
OTIpENIeJICHNs] CTOMMOCTH aKTHBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB ¥  BEITMUMHBI
00513aTeNIbCTB, MOAJIEKAIINX UCIIOTHEHUIO 32 CUET YKa3aHHBIX aKTHBOB;

J IPUOCTAHOBJIEHUS JEHCTBUS WIM AaHHYJIMpPOBAaHMs JIMIIEH3MM OpraHu3aTropa
TOPrOBJIM Ha pPBIHKE LEHHBIX Oymar, MO pe3yjibTaTaM TOProB KOTOPOrO ONpeiessercs
IpU3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. TlpaBuna wium U3MEHEHUS B HUX MPEICTABISAIOTCS YTMPaBIAOLIEH KOMIAHUEH B
YBEIOMUTEIIBHOM TOpsAIKE B (peliepaibHblil OpraH UCHOJHUTENIbHOM BIACTHU MO PBHIHKY LIEHHBIX
Oymar B TedeHHe 5 paOouux [HEH C JaTbl MX YTBEPXKACHUS YIOJIHOMOUYEHHBIM OpPraHOM
VYnpapisromeil KOMIAaHUM M COIJIACOBAHUS CO CHEIMAIM3MPOBAHHBIM Jero3uTapueM (oHaa
IyTEM HaIPaBJICHUS 3aBEPEHHBIX B YCTAaHOBJIEHHOM MNoOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxkHoM Hocutene. K m3menenussm B IlpaBuia mpuiaraercsi MMCbMEHHOE MOSCHEHHE
NPUYUH BHECEHMSI 3TUX U3MEHEHUH.

1.6. Undpopmanus, cogepxamascs B [IpaBunax, moaneKuT pacKpbITHIO B COOTBETCTBUHU C
HOPMAaTUBHBIMU IIPABOBBIMHU aKTaMU (heZepajIbHOr0 OpraHa UCIOIHUTEIbHOM BIACTH MO PBIHKY
[IEHHBIX OyMmar.

2. CTOMMOCTD YHCTBIX AKTHBOB IAa€BOI0 HHBCCTUINMOHHOI'O q)orma

2.1. CTouMOCTb YHCTBHIX aKTMBOB MA€BOT0 MHBECTHUIIMOHHOTO (DOHAA (J1aee - CTOUMOCTh
YUCTBIX AKTUBOB) OMpPEAEIACTCS KaK pa3HUIlAa MEXAY CTOMMOCTBHIO aKTUBOB 3TOro (oHAA U
BEJIMUMHOM 00s13aTENIbCTB, MOISKAIINX UCTIOJHEHHIO 32 CUET YKa3aHHBIX aKTHBOB, HA MOMEHT
OTIPEIETICHUSI CTOMMOCTH YHCTHIX aKTUBOB.

2.2. CpenneromoBasi CTOMMOCTh YHCTBIX QKTHBOB MMAeBOTO WHBECTUIIMOHHOTO (HoHMIA
pPaCCUUTHIBACTCSl KaK OTHOIIEHHWE CYMMBI CTOMMOCTH YUCTBHIX aKTHBOB (DOHJIA HA KaXKIbIM JICHb
KaJICHJapHOTO roJla K YHCIy JHEH B KaJTeHIApHOM TOAdY.

B pacuer cpemHeromoBoii CTOMMOCTH YHCTBIX AaKTHBOB TPUHUMACTCS 3HAYCHUE
CTOMMOCTH YHCTBIX aKTUBOB Ha COOTBETCTBYIOIIMHU [I€Hb KAJICHIAPHOTO roja, a €clid Ha 3TOT
JIeHb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpENENsiIach, - Ha MOCICIHUN JIEHb €€ OINpeAesICHHUs,
MPEIIECTBYIONIUI TAKOMY JHIO.



2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TAEBOT0 WHBECTHIIMOHHOTO ()OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIE UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy llentpanbHoro 0anka Poccuiickoit
®Denepalii HA MOMEHT OMPE/IEICHUs CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTB YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepuieHUs (OPMHUPOBAHUS TMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaKIIbIi
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHAA;

2.4.3. B cityyae MPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUSI U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOTO WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KOKIbIA pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHIA, B TOM YHUCIIC
CPEIHErofioBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTbh WHBECTUIMOHHOTO
nasi MaeBOro MHBECTUIIMOHHOTO (POHJIA OMPEEISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MEHBIIICH YeM
0 JIByX 3HAKOB IOCTE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YMCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAINIUX HCIOTHEHHUIO 332 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXAY MNPEAIICCTBYIONMM M TEKYIIMM MOMEHTaMU
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOMMOCTH AKTHBOB Ma€BOr0 HHBECTUIHOHHOTO (poHIa

3.1. Croumocth akTuBOB OTKpHITOTO TACBOr0 WHBECTUIIMOHHOTO (oHAa aKuuid
«YpanCub Meramnsr Poccum» mox ympaBiaeHueM 3A0 « VK VYpanCub» (manee — Donp)
OMpeIeNAeTCss KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIA/aX U OLIEHOYHOW CTOMMOCTH
MHOTO HUMYIIECTBA, COCTABJIAIOIIETO AaKTUBBI, KOTOpas ONpeleNsieTcs B COOTBETCTBHHM C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
WHBECTUIIMOHHOMY (OHIY MOATBEPKIAETCS OAHKOBCKON BBIMTUCKON IO COOTBETCTBYIOIIEMY
CYETY Ha JaTy ee MoxyueHus (He TMo3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IIGHHBIX OyMar, JOMYLIEHHBIX K TOpPraM pPOCCHHCKUM
OpraHU3aTOPOM TOPrOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABAEMOU
KOTHPOBKE ONpeIesIeHHOM 1o pesyiabTaTam ToproB 3A0 «Donmoas oupxa MMBbB.

3.4. B ciyuae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3ysibTaTaM TOPTOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYyeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKMX OpPraHW3aTOPOB TOPTOBJIM HAa PHIHKE ILIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
toproB 3A0 «®onnoBas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®Donmoas 6upka PTCy» orcyTcTByeT, onpenensercs npu3HaBaeMas KOTUPOBKA
1o pe3ysbrataM ToproB Hekommepueckoe nmaptTaepcTBo «PoHgoBas Oupka Cankt-IlerepOypry.

3.4.3. B ciyuae eciu mpu3HaBaemas KOTHPOBKa IO IIEHHOW Oymare 1o pe3yJsibTaram
ToproB Hekommepueckoe maptHepctBo «DonmoBast Oupka Caskt-IlerepOypr» OTCyTCTBYET,



ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TAaKXKe, €CIM LeHHble Oymaru, NpUOOpEeTeHHble Ha TOprax,
UCKJIIIOYEHbl K3 CIHMCKOB IIEHHBIX OyMar, JONyLIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLIEHOYHAs CTOMMOCTb YKa3aHHBIX IIEHHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHUPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTBIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHPOBOK C TOYHOCTBIO JI0 TaKOro >K€ 3HaKa IIOCJIE 3aIlsiTOM, KaK M BBIIICYKa3aHHBIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB 1MaeBOr0 MHBECTUIIMOHHOTO (JOHAA MOTYT MPHOOPETATHCS TOIBKO
IIeHHble Oymaru, 1Mo KOTOPbIM Ha JaTy 3aKJIIOYEHMs JI0OTOBOPA, HA OCHOBAHHWU KOTOPOIO OHU
nproOpETaIOTCs, WIIH Ha MPEINIIECTBYIOIIYIO IaTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHE HE PACHPOCTPAHSACTCS HAa WHBECTUIIMOHHBIC AW OTKPBITHIX
NaeBbIX WHBECTHIMOHHBIX ()OHIOB, IICHHBIC OyMaru, BKIIOUYEHHBIE B KOTUPOBAIBGHBIA CIHCOK
«A» (TmepBOro WM BTOPOro YpOBHs) (POHIOBOM OMP)KM, aKLIMM WHOCTPAHHBIX AKIMOHEPHBIX
oOmiectB M oOnMranuii HMHOCTPAHHBIX KOMMEpPYECKMX OpraHM3aluii, a TakkKe Ha
rocyJapcTBeHHble LeHHble Oymaru Poccuiickoii ®enepanuu, YCIOBUSMH 3SMHCCUU H
oOpamieHns: KOTOPHIX MPEeIyCMOTPEHO MX BTOPUYHOE OOpalleHHe Ha PBIHKE IEHHBIX Oymar,
npuoOpeTaemble MPHU UX pa3MelleHur B (hopMe ayKIHOHA.

3.6. OueHouHas CTOMMOCTh ILIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pOCCHHCKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTalliii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, MpU3HAETCS PABHOM UX NpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHueM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPrOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMHU IIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyuae
€cJIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHbIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenueM (1ieHHble OyMaru He UMEIOT PU3HaBaeMoOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCHUHCKUM
OpPraHu3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[IEHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHM3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKA LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOPsIIKE:

3.6.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Masi MaeBOr0 WHBECTHLIMOHHOTO (oHIa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPEIEICHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JAaTy pacyeTHass CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IIOCJIETHIOKO J]aTy €€ pacdeTa, MPEeAIEeCTBYOMIYIO 1aTe ONPEIEICHUs CTOUMOCTH AKTUBOB;

3.6.2. oOuEeHOYHas CTOMMOCTb OOJUTalyii, CpPOK TIOramieHus KOTOPBIX HACTYNHI,
IIPU3HAETCS PABHOM:

HOMUHAQJIBHOW CTOMMOCTH OOJIMTallui - 1O MOMEHTa MOCTYIUIEHUS JICHEXKHBIX CPE/ICTB B
CYET MX MOTaNICHUS B COCTaB aKTHBOB ITA€BOT0 MHBECTHIIMOHHOTO (poH/A;

HYJIIO - C MOMEHTa IOCTYIUICHHs JEHEXHBIX CPEACTB B CUET MX IOTalleHHs B COCTaB
AKTHBOB MTA€BOT'0 MHBECTUITMOHHOTO (HOHIIA;

3.6.3. B ciiy4yae HEUCIOJHEHUS] SMUTEHTOM 00s3aTENIbCTB 10 BBIILIATE CYMMbl OCHOBHOTO
noira mo obnuranuu B TedeHne 30 AHEW ee OleHOYHas CTOMMOCTh YMEHBIIAETCs Ha JaTy
MCTEYEHUS YKa3aHHOTO cpoka Ha 30 IMpOLEHTOB, a B JAJIBHEHUIIEM €KEAHEBHO YMEHBIIACTCS Ha
BENTMYMHY, onpeaesnsieMyto ucxoast u3 30 mMpo1eHTOB ro/I0BbIX;

3.6.4. oueHOYHAss CTOMMOCTb WHBIX LEHHBIX Oymar MpHU3HAETCs paBHOM WX MOCIETHEH
NpU3HABaeMON KOTHPOBKE, a €CJIM ¢ MOMEHTa WX NMPHOOPETCHUsI OHM HE WMENH NpPU3HaBaeMOU
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KOTHPOBKH, - LIEHE MPUOOPETEHHS 3TUX IEHHBIX OyMmar, pacCUYMTaHHON MO METOIY OICHKH II0
cpenHeit croumoctu (0e3 ydera pacxoJOB, CBA3AHHBIX C HMX NPUOOpETEHHEM), T.e. IMyTeM
JIeNICHUsI CTOMMOCTH TpUOOpEeTEeHUs] HEHHBIX Oymar Ha WX KOJIMYECTBO, CKIIAIBIBAIOIIMXCS,
COOTBETCTBEHHO, M3 CTOMMOCTH MPUOOPETEHHS U KOJTUYECTBA IIEHHBIX OyMar 1o uX OCTaTKy Ha
IOPEIbITyIINA MOMEHT OINpENEeleHHUs] CTOMMOCTH YHMCTBIX aKTMBOB M IO IIEHHBIM OyMmaram,
MNOCTYNMBIIMM B TNEPUOJ MEXIY MNPEAUIECTBYIONIMM U TEKYIIUM MOMEHTAMH ONpEIEICHUs
CTOMMOCTH YUCTBIX AKTHBOB.

3.7. TlpuzHaBaemass KOTUPOBKa IIEHHON OyMaru ompenensieTcs Kak CpeIHEB3BEIIeHHAs
LIEHa [0 CJEJIKaM, COBEPIICHHBIM C 3TOH IeHHOW Oymaroi B TeueHue 1 ToproBoro AHs, €ciiu
YHUCJIO TaKUX CIEIOK cocTaBiisieT He MeHee 10.

B ciywae ecnu B TeueHHE OJHOIO TOProBOTO JHSI COBEPIIEHO MEHEE JECSITH CIHENIOK C
[EHHOW Oymaroii, mpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaenseTcs Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEUEHUE MOCIIETHUX 2 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHHe MocieqHUX 2 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pAaCCUMTAaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOH Oymaroii B
TEUEHUE MOCIIETHUX 3 TOPrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B ciyuae ecnu B TeueHue nocieqHUX 3 TOProBbIX JHEH coBepiieHo MeHee 10 cuemnok ¢
[EHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaensieTcss Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pACCUMTAHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHON Oymaroii B
TEUEHUE MOCIIETHUX 5 TOPTrOBBIX JHEH, €CIIM YUCIIO TAKUX CIEJIOK COCTaBisieT He MeHee 10.

B cinydae ecnu B TeueHHe MOCIETHUX 5 TOPrOBBIX JHEH coBepiieHo MeHee 10 cuenok ¢
[EeHHOW Oymaroii, mnpu3HaBaecMasi KOTHPOBKAa IIEHHOW Oymaru ompeaenseTcs Kak ee
CpEIHEB3BEILICHHAs 1I€HA, pAaCCUMTaHHAs 10 CJIEIKaM, COBEPIIEHHBIM C ATON 1IEHHOHN Oymaroii B
TeueHue nocyieqHux 10 ToproBeIxX AHEH, €CJIM YUCIIO TAKUX CAEJOK cocTaBisieT He MeHee 10.

Pacuer mpu3HaBaeMON KOTHPOBKM LIEHHBIX OyMar OCYIIECTBIISAETCS TPHU YCIOBUH, YTO
00BEM CIETIOK, 0 KOTOPBIM PACCUUTHIBACTCS MX CPEIHEB3BEIICHHAS 1I€HA, COCTABJIsIeT HE MEHee
500 TBIC. pyOIIei.

3.8. OueHoYHass CTOMMOCTE OOJIMranuii BHENTHUX OOJHUTallMOHHBIX 3aiiMoB Poccuiickoii
@denepauy, LEHHBIX OyMar HMHOCTPAHHBIX TOCYAApCTB, IEHHBIX OyMar MeEXTyHapOIHbIX
(UHAHCOBBIX OpraHu3alui, a TakkKe eBpOOOJIUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIyil MpU3HAETCS paBHOU CpeHel IieHe 3akphITus pelHKa (Bloomberg generic Mid/last),
packpeiBaemoii nH(popmarnmonHoit cuctemort "biymGepr" (Bloomberg). Ilpu orcyrcTBuM Ha
JlaTy ONpeeNeHHsI OIICHOYHOW CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar WH(pOpMaIMu O CpeaHen
[IEHE 3aKPBITUS PhIHKA OIEHOYHAs CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar mpu3HaeTcs paBHOU
NOCJIEAHEN CpelHEN 1IEHE 3aKPBITUS PbIHKA.

3.9. OueHovyHasi CTOMMOCTh aKIIUil WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOJIUTAINil
MHOCTPaHHBIX KOMMEPUYECKHMX OpraHu3aluii, NpolIeIIIMX MpouUeaypy JHUCTHHra Ha
WHOCTPaHHOU (POHJIOBOM OMpiKe (3a MCKIIOUCHHEM €BPOOOIIHMTaIlNii), MPU3HACTCS PaBHOM IeHE
3aKpBITUSl PBIHKA YKa3aHHBIX IIGHHBIX OyMar IO HWTOraM TIOCJIEHET0 TOProBOTO JHSA Ha
yKa3aHHOU (HOHIO0BOM OHMpIKe Mepes] JaTOU ONPECICHHs X OIICHOYHON CTOMMOCTH, a B Cllydae,
€CIIM yKazaHHbIE IIeHHble OyMmard NpOIUIM NpPOIENypy JHUCTHHra Ha JBYX WM Oosee
MHOCTPaHHBIX (DOHAOBBIX OMpI)KaX, - MO UTOTaM MOCIEAHEr0 TOProBOr0 AHS HAa MHOCTPaHHOMN
¢donmoBoit 6Gupxe. (B coorBeTcTBUU C I1. 5.1.1.).

3.10. OueHo4yHasi CTOMMOCTh MHBECTUIIMOHHBIX TAEB MAEBbIX WHBECTUIIMOHHBIX (DOHIOB,
HE JOIMYIIEHHBIX K TOpPraM pPOCCHICKHUM OpPraHHW3aTOPOM TOPTOBIIM Ha PHIHKE LEHHBIX Oymar,
MPU3HAETCA PaBHOM MX PACUETHON CTOMMOCTH Ha JIaTy ONpEAEsICHUs OLIEHOYHOW CTOMMOCTH, a
€CJIM Ha 3Ty JaTy pacueTHas CTOMMOCTb HHBECTULMOHHBIX I1a€B HE OINpeiesiach, - Ha
MOCJIETHIOK J1aTy €€ OIpPEAENICHHs, MPEAIIECTBYIOIIYI0 JaTe OIPEACIICHUs] OLEHOYHOU
CTOMMOCTH YKa3aHHbBIX NHBECTULIMOHHBIX I1AEB.



3.11. OnieHOYHast CTOMMOCTh aKIUH JOTIOJHUTEILHOTO BBITYCKA, BKIIFOUCHHBIX B COCTaB
AaKTUBOB Ia€BOT0 HMHBECTUIIMOHHOTO (OHIA B pe3yibTare pa3MEUIeHHs ITHX aKIHi ImyTeM
pacnupeeNieHus Cpei aKIMOHEPOB WIIM ITyTeM KOHBEPTAIMH B HUX KOHBEPTHPYEMBIX IICHHBIX
OyMar, COCTaBISIBIINX YKa3aHHbIC aKTUBBI, PU3HAETCA PABHON OIEHOYHOM CTOMMOCTH aKUWN
BBIITYCKa, TT0 OTHOIICHHUIO K KOTOPOMY TaKOW BBIYCK SIBJISICTCS JOTTOJTHUTEIIHHBIM.

OneHoyHasi CTOMMOCTH aKIMi JOMOJHUTENBHOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB
AKTUBOB Ia€BOTO WHBECTUIIMOHHOTO ()OHIA B pe3yjbTaTe KOHBEPTAIIMM B OTH aKIUU AKIIHH,
COCTaBIISIBIINX yKa3aHHbIE aKTHBBI, IIPU peopraHu3anuu B ¢GopMe MpUCOSAUHEHUS, TIPU3HACTCS
PaBHOM OLICHOYHOW CTOMMOCTH aKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBIISIETCS AOTIOJTHUTEIBHBIM.

OneHoyHasi CTOMMOCTh OOJMTaluii JOMOJIHUTEIBHOTO BBITYCKA, BKIIIOUEHHBIX B COCTaB
AKTHUBOB MMAa€BOT0 MHBECTHIIMOHHOTO (DOHAA B pe3yibTaTe pa3MElIeHUs IMyTeM KOHBEpPTAIlMH B
HUX KOHBEPTHPYEMBIX OOJHTraliii, COCTABISBINIUX YyKa3aHHBIC AKTUBBI, NMPHU3HACTCS DPAaBHOU
OLICHOYHON CTOMMOCTH OONUTalUi BBIMYCKa, MO OTHOLICHHIO K KOTOPOMY TaKOW BBIMYCK
SIBIISIETCS JIOTIOJTHUTEIIBHBIM.

3.12. OneHoyHasi CTOUMOCTD aKIUK ¢ Oonbliel (MEeHbIeH) HOMUHAIBHON CTOMMOCTBIO,
BKJIFOUCHHBIX B COCTAB aKTUBOB MTACBOT0 MHBECTHIIMOHHOTO (JOH/A B Pe3yJIbTaTe KOHBEPTAIIUU B
HUX aKIMii, COCTaBJISABIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OILIEHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKITUH.

OneHoyHasi CTOMMOCTh aKIUH TOM K€ KaTeropuu (TUIa) C UWHBIMH TIPaBaMu,
BKJIFOUCHHBIX B COCTAB aKTUBOB MTACBOT0 MHBECTHIIMOHHOTO (JOH/A B Pe3yJIbTaTe KOHBEPTAIIUU B
HUX aKIMi, COCTaBISBIIMX yKa3aHHBIE aKTHUBbBI, MPU3HAETCS PABHON OILIGHOYHON CTOMMOCTHU
KOHBEPTHPOBAHHBIX AKITHIA.

OneHoyHass CTOMMOCTh  aKUWK, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
WHBECTUIIMOHHOTO (OHIA B PE3yJIbTaTe KOHBEPTAIMU TPU JPOOJICHUU aKIUH, COCTABJISBIIMX
yKa3aHHbIE aKTHBBI, MPU3HAECTCS PABHOW OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX AaKIIMIA,
JEJICHHOM Ha KOA((OULIUEHT IPOOICHHUS.

OneHoyHass CTOMMOCTh  aKUWM, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOT'0O
WHBECTHUIIMOHHOTO (JOHJIA B pe3yIbTaTe KOHBEPTAIMH NMPU KOHCOTUAAINN aKIIUH, COCTABISABIINX
yKa3aHHbIE aKTHUBBI, MPU3HAECTCA PABHOW OLICHOYHON CTOMMOCTH KOHBEPTUPOBAHHBIX AaKIIMA,
YMHO>XEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAIIH.

[TonokeHHUss HACTOAILIETO IYHKTa MNPUMEHSIOTCS 10 BO3HMKHOBEHHS MPHU3HABAEMOM
KOTHPOBKH aKIUi, B KOTOpbIE OBUTH KOHBEPTUPOBAHBI AKIIMU, COCTABIISABIINE AKTHBBI ITa€BOTO
WHBECTUIIMOHHOTO (hOHA.

3.13. OueHo4yHass CTOMMOCTb aKIM{ WM OOJHMralfii HOBOTO BBIMYCKA, BKJIFOUCHHBIX B
COCTaB aKTHBOB IIa€BOT0 HHBECTUIMOHHOTO (OHIAa B pe3yibTaTe KOHBEPTALHWHW B HHUX
KOHBEPTHPYEMBIX  IIEHHBIX  OyMar, TMpPU3HAETCS  pPaBHOH  OLIEHOYHOH  CTOMMOCTH
KOHBEPTHUPOBAHHBIX IICHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKiuil (oOmuraiuii), B KOTOpPOe
KOHBEPTHPOBaHA OJHA KOHBEPTUpyeMas IIeHHAst Oymara.

[TonoxkeHHuss HACTOAILIETO IYHKTa MPUMEHSIOTCS 10 BO3HMKHOBEHHS MPH3HABAEMOM
KOTHUPOBKH akIuil (oOnuraiuii), B KOTOpbIe ObLTM KOHBEPTHUPOBAHBI KOHBEPTHUPYEMBbIC IICHHBIE
OyMaru, COCTaBJISIBILIME aKTUBbI 1A€BOI'0 MHBECTUIIMOHHOTO (OHA.

3.14. OuecHoYyHAas CTOMMOCThb aKI[Ui, BK/IIOUYCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX aKIIMM, COCTABIIABIINX YKa3aHHbIC
aKTUBBI, TIPH pEOpraHu3anvu B (HOpMEe CIUSHUS TPU3HACTCS PAaBHON OICHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHBIX LIEHHBIX OyMar, yMHOKEHHOU Ha KO3(P(UIIMEHT KOHBEPTAIIUH.

OrneHOYHAs! CTOMMOCTH aKIMii BHOBH CO3JaHHOTO B Pe3yJbTaTe peopraHu3aiuu B hopme
paszeNieHns WiIn BbIACEHUS! aKIIMOHEPHOTO 00IeCTBa, BKIIFOUEHHBIX B COCTaB aKTUBOB I1a€BOT0
WHBECTUIIMOHHOTO ()OHJIA B pe3ysibTaTe KOHBEPTAIMU B HUX aKIIMH, COCTABIISABIINX YKa3aHHBIC
aKTHUBBI, MPU3HAETCS PABHON OLIEHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX aKIUU, JCICHHON Ha
KOX(p(UIIMEHT KOHBepTaluu. B ciaydae ecnum B pe3ylbTaTe pasleleHHUs WM BBIIACICHUS
co3maeTcs Ba Wi 0ojiee aKIMOHEPHBIX 00IIecTBa, Ha KOA(D(HUIIMEHT KOHBEpPTAIUU JIETUTCS



OLICHOYHAsl CTOMMOCTb KOHBEPTUPOBAHHBIX AaKLWN, YMEHBIIEHHAs MPONOPIHOHAIBHO J10JIE
UMYIIECTBA PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBa, MEPEAaHHOTO AaKIMOHEPHOMY
00LIECTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3/IeleHUs UIH BbIJCICHUS.

OneHoyHasi CTOMMOCTh aKIIMii BHOBH CO3JAHHOTO B pe3yJlibTaTe peopraHuzaiuu B hopme
BBIIEJICHUS] ~ aKLIMOHEpPHOTro  oOmIlecTBa, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
WHBECTUIIMOHHOTO  (oHAa B  pe3ylpTaTe UX paclpeieNieHus CcpeAu  aKIHOHEPOB
PEOpPraHU30BaHHOIO aKLIMOHEPHOT'0 00ILIECTBA, IPU3HAETCSA PABHON HYJIIO.

OneHoyHasi CTOMMOCTH OONUTAlUK HOBOTO BBHIMYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
[Ia€BOr0 MHBECTULIMOHHOTO (POHJA B pe3yjIbTaTe KOHBEPTAIIMM B HUX OOJIUraluii, COCTaBISBIIMX
yKa3aHHbIE AaKTHBBI, MPU PEOPraHU3alMUd SMHUTEHTAa TAaKUX OOJIUrauuii MpU3HAETCS pPaBHOMU
OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTaIIHA.

[TonoxkeHus HacTOSIIErO IyHKTa, 3a HUCKIIOYEHHEeM al3ala TPeThbero HACTOSIIETO
IYHKTa, NPUMEHSIIOTCS /10 BO3HUKHOBEHMSI NPU3HABAEMON KOTHPOBKM akuui (oOiuranmii),
BKIIFOUEHHBIX B COCTaB aKTUBOB MAa€BOT'0 MHBECTUIIMOHHOTO (OHIA.

3.15. B pacuer CTOMMOCTH aKTHBOB IAa€BOr0 WHBECTHLMOHHOTO (POHIA MPUHHUMAETCS
Takke JeOUTOpCKas 3aJ0KEHHOCTh, BO3HMKINAS B Pe3yJbTaTe COBEPILEHUS CIHCIOK C
AKTUBAMU:

Jlebutopckasi 3aJOMKEHHOCTh IO MPOLIEHTHOMY JIOXOAY COCTABJISIIOIIUM aKTUBBI
NaeBOT0 MHBECTUITMOHHOTO (DOHIA EHEKHBIM CPEJICTBAM Ha CYETaX W BO BKJIAJaX MPUHUMACTCS
B pacueT CTOMMOCTH AaKTUBOB B CyMMeE, HCUMCICHHONH UCXOAs U3 CTaBKH MPOIICHTA,
YCTaHOBJICHHOM B JIOTOBOpPE OAHKOBCKOTO cueTa (JI0roBope OAaHKOBCKOTO BKJIAA).

Jleburopckasi 3aJOIKEHHOCTh M0 KYNOHHOMY JIOXOAY COCTABJISIIOIIMM aKTHBBI MAeBOTO
WHBECTUIIMOHHOTO ()OHJA LIEHHBIM OymaraM INpUHUMAeTcs B PAcyeT CTOMMOCTH AKTHBOB B
CyMMe, UCUHCIICHHOW MCXOS M3 KYyMOHHOTO JI0XO/a YCTAHOBJICHHON B PEUICHUH O BBITyCKE (O
JIOTIOJTHUTEIBLHOM BBIITYCKE) YMUCCHOHHBIX LIEHHBIX OyMmar.

B cnywae ecnmu geOuTopckas 3aq0NKEHHOCTh, BO3HHUKINAS B PE3yibTaTe COBEPIICHUS
C/IEJIOK C aKTMBaMHM MA€BOI0 MHBECTULIMOHHOTO (DOH/IA, HE TOTallleHa 110 UCTEYEHUH 6 MecsI1eB ¢
JaThl, KOT/Ia OHAa JIOJDKHA OBITH MOTallleHa B COOTBETCTBUU C YCIOBHUSIMH CIENIOK, CyMMa 3TOU
3a/I0JDKEHHOCTH YMEHBIIAETCS s LieJIel ONpeAesieHUus CTOMMOCTH YHUCTBIX akTHMBOB Ha 30
IPOLEHTOB - Ha JaTy HUCTEYEHMs] YKA3aHHOTO O-MECSYHOTO Cpoka, a B JalbHEWIIEM cyMMma
HETOTaIIEHHOM 3a10JPKEHHOCTH €KETHEBHO YMEHBIIAETCS HA BEIMYHHY, OIIPEIEISIEMYIO0 HCXOIs
13 30 MPOUEHTOB rOJOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB [1a€BOT0 WHBECTULIMOHHOTO (hOH/IA!

3.16.1. HaYMWCICHHBIH TPOLECHTHBIM (KyNMOHHBIA) JOXOJ IO IICHHBIM Oymaram,
COCTAaBIISIIOLIUM aKTUBHI Ia€BOTO HWHBECTHIIMOHHOTO (OHIA, B CIydae OIMyOTUKOBAHUS B
COOTBETCTBUHU C (peiepaIbHbIMU 3aKOHAMU M HMHBIMH HOPMATHUBHBIMU IPABOBBIMU aKTaMU
Poccuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCTIOTHEHHS] dMUTCHTOM OO0sI3aTENIbCTBA TI0
BBIIJIATE YKa3aHHOTO JOXO0J1a WM CBEJCHUI O MPUMEHEHUH K IMUTEHTY MpoLeayp OaHKPOTCTBA;

3.16.2. 0OBsABICHHBIC, HO HE TIOJyYE€HHBIC TUBUACHABI IO AKLHUSAM, COCTABJISIOIIUM
AKTUBBI IA€BOI'0 MHBECTUIIMOHHOTO (OH/IA;

3.16.3. HauucIeHHBIEC, HO HE TIOJYYEHHbIE JOXObI 10 UHBECTUIIMOHHBIM MasiM 3aKPBITHIX
MAeBbIX UHBECTUIIMOHHBIX (POHJIOB, COCTABIISIIOIIUM aKTUBBI IIA€BOTO HHBECTUIIMOHHOTO (OH/IA.

4. BesiuuuHa 00513aTeJILCTB Y IPABJIAOIIEH KOMIAHUU M1A€BOIr0 HHBECTULMOHHOT O
donga

4.1. BenuuuHa 0053aTEIbCTB YIPABISIONIEH KOMIAHWKW TAEBOTO HHBECTUIIMOHHOTO
¢doH/1a TT0 BBIJaY€ HMHBECTULIMOHHBIX TACB CUUTAETCS PABHOW CyMME JICHEKHBIX CPEICTB U (HIIN)
OLICHOYHOM CTOMMOCTHM HMHOTO HMMYIIECTBa, MOCTYNHMBIIMX B OIUIATy aKLIMUWA 3TOr0 IaeBOro
WHBECTUIIMOHHOTO (OH/IA.



4.2. BemuumHa 0053aTE€ILCTB YIPABISIONICH KOMITAHUW I1a€BOT0 HHBECTHIIMOHHOTO
(doHa 1o BhIILIATE AEHEKHOM KOMIIEHCALMHU IPY NOTallleHMH HHBECTULIMOHHBIX MAaeB CUUTAETCS
PaBHOM CyMMe J€HEKHOW KOMIIEHCAIUH, MOUIEKAIIEH BBIIIIATE.

4.3. BennuuHa 00s13aTeIbCTB YIPABISIONIEH KOMIIAHUM [TA€BOTO0 HHBECTULIMOHHOTO (hOoH/a,
WHBECTUIIMOHHBIC TTal KOTOPOTO OOMEHMBAIOTCS HAa MHBECTHUIIMOHHBIC AW JPyroro MaeBOro
MHBECTUIIMOHHOTO (hOHJIA, 110 Mepeade JeHEXKHbIX CPEACTB U (MJIM) MHOTO UMYIIECTBA B AeBOU
VMHBECTUIIMOHHBIN (POH, Ha MHBECTUI[MOHHBIE ITall KOTOPOT'O OCYILECTBISIETCS OOMEH, CUMTAETCS
paBHOH cyMMe IepelaBaeMblX JEHEXKHBIX CPEICTB M (WJIM) OLIEHOYHOM CTOMMOCTH HHOTO
IIepeaBacMoro UMyIIEeCTBa Ha ATy UX IepeJadH.

4.4. BenuuuHa 00s3aTelIbCTB YIPABIAIOMIEH KOMIAHMM Ia€BOTO MHBECTUIMOHHOTO
¢doHza, BBHINONMHAIOLWIEH (YHKIMHM HAJOTOBOTO areHTa, M0 IEPEYUCICHUI0O B OIOKET CyMM
HaJlora Ha J0XO/bl C (U3NYECKUX JIML, TOTYYESHHBIX MPU MOTAIIEHUN MHBECTUIMOHHBIX TaeB,
CUMTAETCS PABHOM CyMM€ HAYMCJIEHHOTO HAJIOTA.

4.5. BennuuHa 00s3aTenbCTB MO BO3MEIIEHHIO 32 CYET MMYLIECTBA, COCTABISIOIIETO
acBOM MHBECTULIMOHHBIA (DOHJA, COOCTBEHHBIX JIEHEXHBIX CPEICTB YINPAaBISIONIEH KOMIIAHUU
3TOro (OoHJA, MCIOJB30BAaHHBIX €0 JUI BBIIUIATHl JCHEKHOH KOMIIEHCAllUW B CBSA3M C
MOTaIlIeHUEM HHBECTUIIMOHHBIX NIA€B, CYUUTAETCSI PABHOM CyMMe YKa3aHHBIX IEHEKHbBIX CPE/ICTB.

4.6. BennunHa 0053aTENBCTB IO MNOTAILICHUIO 332 CUET HMYIIECTBA, COCTABJISAIOILEIO
NaeBOi WHBECTHLMOHHBIA (OHA, 3aiiMOB M (WJIM) KPEAWTOB, IOJNyYEHHBIX YIPABISIOMICH
KOMIaHueil 3Toro (oHIa Ui MOTalleHUss MHBECTHLIMOHHBIX IAeB, ONpPENENsIeTCsl UCXOAS U3
CYMMBI 3aliMOB (KpEIUTOB) U pa3Mepa MPOLEHTOB [0 TAaKUM 3aiiMaM (KpeauTam).

4.7. PesepB mNpeACTOSALIMX PACXONOB Ha BBIUIATY BO3HATPaKICHUS YIIPaBIISAIOLICH
KOMITAHWH, CHEIUAIU3UPOBAHHOMY JENO3UTAPUIO, AyJIUTOPY H JIMIY, OCYIIECTBISAIOIIEMY
BEJICHUE peecTpa BiaJeNblieB MHBECTUIMOHHBIX IIa€B MAeBOI'0 HMHBECTUIIMOHHOTO (oHAa,
dopMupyeTcsi HapacTalOUIMM HMTOIOM B TEUYEHHE KaJeHJApHOIo roja IyTeM €KEIHEBHOrO
YBEJIMYEHUS HA CYMMY, PaBHYIO OJTHOW TPUCTA IECTHJECAT MATOM (TPUCTA ILIECThIECT IECTOI)
pacyeTHOM BEJIMYMHBI BO3HATPAXKIECHUS HA 1aTy ONPEIEICHHSI CTOMMOCTH YACTBIX aKTUBOB.

Pacuernas BEJIMYNHA BO3HArpaXJACHUs YIPAaBIAOLEN KOMIIaHUH,
CHELMANTU3UPOBAHHOMY JIETIO3UTAPUIO, AYJUTOpPY IaeBOr0 HMHBECTHIIMOHHOTO (OHAA, JHUILY,
OCYLICCTBIIIIOIEMY  BEIACHHME pEecTpa  BJIAJCIBLEB HMHBECTHLIMOHHBIX IIa€B  I1a€BOTO
MHBECTUIIMOHHOTO (hOHMA, CUMTAeTCs PaBHOHM 00IIEeMy pa3Mepy BO3HArpakJICHHs YKa3aHHBIM
auIaM, NpeAyCMOTPEHHOMY B IPaBWJIAX  JOBEPUTCIBHOTO  YNPABICHHWS  MACBBIM
MHBECTUIIMIOHHBIM (POHIIOM.

IIpn sTOM ecnu pasmep BO3ZHArpa<IACHHs YKa3aHHBIM JIMIAM ONIPENEIACTCS UCXOAS U3
CPEIHETOJIOBOM CTOMMOCTH YHMCTBIX AaKTHUBOB, JMJIs OIpPEAEIEHUS PpPAacUETHON BEJIUYMHBI
BO3HArpaXICHUs NIPUHUMACTCA 3HAYEHUE CTOMMOCTH YUCTBIX AKTMBOB HA IOCJIECIHIOK ATy €€
oInpezeNeHus, NPEAIIECTBYONIYIO JaTe ONPEIEICHNs CyMMBI pe3epBa.

Pazmep chopmupoBaHHOrO pesepBa  NPENCTOSAIIMX  PacXoJOB  HA  BBIILIATY
BO3HArpa)<JI€HUs YIPAaBISAIOLIEH KOMIAHUM, CIEHUAIU3UPOBAHHOMY IETO3UTAPHIO, ayIUTOpY,
OLICHIIIMKY Ia€BOT0 HMHBECTUIMOHHOIO (hoHMA, JMIly, OCYLIECTBISIOIIEMY BEICHHUE peecTpa
BJIAJICJIbLIEB MHBECTUIIMOHHBIX MAEB MTA€BOT0 MHBECTHUIIMOHHOTO (DOH/IA, YMEHBIAETCS HA CYMMBI
BBIIUIAYMBACMOrO yKa3aHHBIM JIMIAM BO3HATPAXKICHUS 3a YCIYI'M, OKa3aHHbIE B TECYCHHE
KaJIEHIapHOTO roJia.

4.8. He ucnonp30BaHHbIC B T€YEHHE KAJEHIAPHOTO rofa Pe3epBbl, MPEyCMOTPEHHbBIE B
JTAHHOM ITyHKT€ MOJJIEkKAaT BOCCTAHOBJIEHUIO.



5. HamMeHOBaHMS HHOCTPAHHBIX (DOHIOBBIX OHPK, N0 Pe3yJIbTATAM TOPIrOB HA
KOTOPBIX onpee/seTcs HeHa 3aKPbITHS PbIHKA HEHHbIX 0yMar HHOCTPAHHBIX MU TEHTOB

5.1. AKOuM WHOCTPaHHBIX aKIMOHEPHBIX OOMIECTB M OOJHMranuyd WHOCTPAHHBIX
KOMMEPYECKUX OpraHHM3alui, a TaKKe POCCHUICKHE JETO3UTAPHBIC PACIIUCKU MOTYT BXOJIUTH B
COCTaB aKTHBOB Ma€BOT'0 HHBECTUIIHOHHOTO ()OHA NIPU COOTIOICHNH CIEAYIONINX yCIOBHI:

5.1.1. AKOMM WHOCTPaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJUTAlMM WHOCTPAHHBIX
KOMMEpPYECKUX OpraHU3allii, B TOM YHCJIE MPaBO COOCTBEHHOCTH, Ha KOTOPBIE yIOCTOBEPSIOTCS
POCCHUICKMMH JI€NIO3UTAPHBIMH PACTIHCKAMHU, TPOIUIH TMPOLEAYPY JIHCTUHTAa HA OIHOW W3
cnenyromux GOHIOBBIX OUPIK:

Jlonponckas gonmosas oupxka (London Stock Exchange);

Hrro-Nopkckas dpounopas 6upxa (New York Stock Exchange);

EBponekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
AwmepukaHnckas ¢ponnoas 6upxka (American Stock Exchange);

Hewmenkas ponmosas 6upsxka (Deutsche Borse);

Hacnak (Nasdaq);

INonkonrckas ¢pormosas oupxa (Hong Kong Stock Exchange);

5.1.2. yka3aHHBIE IICHHBIE OyMaru nMprHoOOpEeTeHBI Ha TOprax OJHON M3 (POHIOBBIX OHMPIK,
yKa3aHHBIX B MOJAMYHKTE 5.1.1. HACTOAIIEro MyHKTa JIMOO MOJIYYCHBI B PE3yJbTaTe MOTAIICHHS
POCCHHCKHX JIETO3UTAPHBIX PACTIUCOK.

6. Cenenust 0 GopMHPOBAHMH pe3epBa AJs BO3MEIICHHUS NPEICTOSIIINX PacXoi0B,
CBSI3aHHBIX C J0BEPHUTEJIbHBIM YIIPABJICHHUEM OTKPBITHIM MA¢BbIM HHBECTHLIMOHHBIM
(¢onxom, popmupyemoro 3a cuer UMyHIeCTBa, COCTABJAONIIEr0 Takoi GoHa, nau 00 oTKa3e
0T (hopMHpPOBaHUSI TAKOI0 pe3epBa, a TaKkKe 0CO0eHHOCTH GOpPMHUPOBAHMSA pe3epBa Ha
BBIIJIATY BO3HATPaXKJAeHUil

6.1. 3a cueT UMYyINECTBA, COCTABISIONIETO T[aeBOM WHBECTUIIMOHHBIM (HOHI, HE
dbopmupyeTcst pe3epB IS BO3MEIICHUS TPEACTOSANINX PACX0/I0B, CBA3aHHBIX C JOBEPUTEIbHBIM
ypasieHueM QoHI0M.

6.2. 3a cueT WMYIIECTBA, COCTaBIAIONIETO I1a€BOW HWHBECTUIIMOHHBIN  (HOHT,
BO3MCIIAIOTCS:

6.2.1. pacxompl, CBSI3aHHBIE C OCYIIECTBJICHHEM OaHKOBCKOTO W PacYeTHO-KaCCOBOTO
00CTy>KUBaHUSI ONEpaluii ¢ NEHEKHBIMU CPEICTBAMHU, COCTABIISIOIIMMU HMYIIECTBO Ia€BOTO
WHBECTHIIMOHHOTO (POHIIA, W OTHOCATCS K pacxojaM B JI€Hb MOATBEP)KICHUS OaHKOBCKOMN
BHIMIINCKU (HE TO3JHEE CIEAYIOUIeT0 pabdoyero MAHs), CBUACTEILCTBYIONICH O CIIHCAHUU
BBIIIICYKA3aHHBIX PACX0JIOB CO CUETA IMAa€BOT0 HHBECTUIIMOHHOTO (HOH/A;

6.2.2. pacxofpbl, CB3aHHBIE C IOBEPUTEIBHBIM YIIPABICHUEM IMA€BOTO MHBECTHUIIMOHHOTO
donma, MIPETyCMOTPEHHBIC MpaBUIaMu JIOBEPHUTEILHOTO yIIpaBJICHUS I1aeBOro
WHBECTUIIMOHHOTO (OHJA, OTHOCATCA K pacxogaM B JIeHb TMOJNyYeHHUs JOKYMEHTa
MOATBEPKIAIONIECTO JaHHBIE pacxoiabl (HO HE TMO3[aHEe cleayromero pabodyero mH:),
CBUJICTEILCTBYIOIIEH O CHOUCAaHUU  BBIIIEYKA3aHHBIX PACXOJAOB CO CyYeTa MAEBOro
WHBECTUIIMOHHOTO (hOHA.

PacuerHas BenMuMHa pacxoj0B, BO3MEUIAEMBIX 3a CUET MMYIIECTBA, COCTABIISIOIIETO
MaeBOl WHBECTHIIMOHHBIA (DOHJ, 3a KaJCHIAPHBIA ToJla CYUTAETCS PaBHOM MaKCHUMaIbHOMY
pasMepy pacxojioB, MPEIyCMOTPEHHOMY B MPaBWJIAX JIOBEPUTEIBHOTO YIPAaBJICHHUS IaeBOTO
WHBECTUIIMOHHOTO (hOHA.



7 . PacyeTHast CTOMMOCTH HHBECTULIMOHHOIO MAasl 1IA€BOr0 HHBECTULIMOHHOIO (hoHa

7.1. PacueTHas cTOMMOCTh WHBECTHIIMOHHOTO Ias MAaeBOTO HMHBECTUIIMOHHOTO (hOHJA
ompefensercss IMyTeM JeJeHHsT CTOMMOCTH YHCTBIX aKTUBOB (OHAA HAa KOIUYECTBO
VMHBECTULIMOHHBIX MAEB MO JAHHBIM PEECTpa BIAACIbLEB HHBECTUIIMOHHBIX MMA€B 3TOT0 MaeBOIrO
WHBECTHUIIMOHHOTO ()OHJ]a HA MOMEHT OMpPEICICHHUS PACUETHON CTOMMOCTH.

«CormnacoBaHo»

3aKppITOE aKIIMOHEPHOE OOIIECTBO

«Crnenuann3upoBaHHbIN AETIO3UTAPHBIN LIEHTP»

I'enepanbHBIIA AUPEKTOP N.I'. T'opsiuesa

3aKphITOE aKIIMOHEPHOE OOIIECTBO
«Ymupasistonias kommnanus Y panCud»
3am. ['enepanbpHOTO TUpPEKTOpA M.I. llImeneB
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