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1. O011IHe moJ10KeHus

1.1. TlpaBuna ompeneneHUss CTOMMOCTH AaKTUBOB U  BEIMYUHBI 0053aTENbCTB,
MOJUIEKALIUX HCIOJHEHUIO 32 CYeT aKTUBOB OTKPBITOrO MAaE€BOI0 MHBECTUIMOHHOTO (OHJIA
akiuilt «YpanCub Mertamisl Poccun» nop ympasinenuneM 3A0 «YK YpanCub» na 2010 rox
(manee — IIpaBuina) pazpadboransl 3AO0 «YK YpanCuby» (mamee — Ympapisrolias KOMIIaHHs) B
COOTBETCTBUM ¢ TpeOoBaHUsAMH [loyloKeHUsI O MOpPSJIKE U CPOKax OIpEesIeHUs] CTOMMOCTHU
YUCTHIX aKTUBOB aKLIMOHEPHBIX NHBECTULIMOHHBIX (POHJIOB, CTOMMOCTH YUCTBIX aKTUBOB MAEBbIX
UHBECTUIIMOHHBIX  (OHJOB, pacuyeTHOM CTOMMOCTH WHBECTHLIMOHHBIX TI1ae€B  IaeBbIX
WHBECTUIIMOHHBIX  (OHTOB, a TaKke CTOMMOCTH YHUCTBIX aKTHBOB  AKIMOHEPHBIX
MHBECTUIIMOHHBIX (POHIOB B pacueTe Ha OAHY akIHio, yTBepxaeHHoro [Ipukazom dexnepanbHon
Ciy)0bI 110 puHAHCOBBIM pbIHKaM OT 15 mroHs 2005 1. N 05-21/m3-H. C y4eToM M3MEHEHUU U
nonofHeHui (nanee — [lomoskeHuem).

1.2. IlpaBuna ABIAIOTCA BHYTPEHHMM JIOKYMEHTOM YIIpaBiIOIIEd KOMIIAHUU U
00s13aTeNIbHBI 1J1s1 UCTIOJIHEHUS] BCEMU COTPYAHUKAMHU Y IIPaBIIAIOLIeH KOMIIAHUH.

1.3. IlpaBuna yrtBepxmaatorcs Ha 2010 r. [IpaBmia cornacoBbIBalOTCsS Y MPaBIISIONICH
KOMITaHUEH €O CHelMaIu3HpOBAHHBIM JAENO3UTapueM (OHJAa HE IMO3JHee, YeM 3a Mecsl 10
Hayajia KaJeHJapHOro roja.

1.4. Buecenne uzMeHenuil B [IpaBuna B TedeHHME KaJIEHJApHOTO roja AOITyCKaeTcs B
UCKJIIOUMTEIBHBIX CIIydasx, B TOM YHCJIE B CIIydae:

o BHECEHUS U3MCHEHHH B HOPMATUBHBIE IIPABOBBIE aKThI, peryaupymomue [Ipasuna
ONpEeNieIeHUus] CTOMMOCTH aKTHUBOB I1a€BbIX HWHBECTUIMOHHBIX (OHIOB M  BEITMUMHBI
0053aTeNbCTB, MOUIEKAIINX UCTIOTHEHHIO 32 CUET YKa3aHHBIX aKTHBOB;

J IIPUOCTAHOBJICHUS JCHCTBUS WIM AaHHYJIMPOBAHMs JIMIIEH3UM OpraHM3aTopa
TOPTOBIM Ha pbIHKE LEHHbIX Oymar, Mo pe3yibTaTaM TOProB KOTOPOIrO OHpeiemnseTcs
npr3HaBaeMasi KOTUPOBKA IIEHHBIX Oymar.

1.5. IlpaBuna unu W3MEHEHHS B HMX IPEICTABIIAIOTCS YTPaBISAIONIEH KOMIIAHUEH B
YBEJAOMUTENBHOM TOpsAKe B (efepaibHbIl OpraH MCIOJIHUTEIBHON BIACTU MO PHIHKY LIEHHBIX
Oymar B TedyeHue 5 paOouux AHEH € JaThl MX YTBEPXKIEHHUS YIOJIHOMOYEHHBIM OPraHOM
VYopapndoomeid KOMIAHUU M COIJIACOBaHUS CO CIELUAIM3UPOBAHHBIM Jieno3uTapueM (oHaa
IIyTEM HAIIPABJICHUS 3aBEPEHHBIX B YCTAHOBJIEHHOM NOpsiike konuu [TpaBuil u u3MeHeHui B HUX
Ha OymaxxHoM Hocutene. K m3menenusim B IlpaBmiia mpuiiaraercsi NMCbMEHHOE IOSICHEHHE
IIPUYUH BHECEHMSI 9TUX U3MEHEHUH.

1.6. Undopmanms, conepxamasics B [IpaBuiax, MOAIEKUAT PACKPBHITHIO B COOTBETCTBHHU C
HOPMATHUBHBIMU MPABOBBIMH aKTaMH (eepaibHOIO OpraHa UCIOJIHUTEIBHONW BIACTH MO PHIHKY
IICHHBIX OyMar.

2. CTOMMOCTb YHCTHIX AKTHUBOB M2€BOI0 HHBECTULIIMOHHOTO GoHIa

2.1. CTOuMOCTh YHCTHIX aKTHBOB MTACBOT0 WHBECTUIIMOHHOTO (DOHIA (Z1aee - CTOUMOCTh
YUCTBIX AKTHUBOB) OMpENeNseTcsl KaK pa3HUIla MEXIy CTOMMOCTBIO aKTHUBOB 3TOro (oHaa u
BEJIMYMHOMN 00sI3aTEIIbCTB, TOICKAIINX UCTIOTHCHHIO 32 CUET YKa3aHHBIX aKTHBOB, HA MOMEHT
oTpezieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.2. CpennerofoBasi CTOMMOCTh YHCTBIX AKTHBOB MAaeBOTO HMHBECTUIIMOHHOTO (hoHIa
paccUMTHIBACTCA KaK OTHOIICHHWE CyMMbl CTOMMOCTH YUCTBIX aKTHUBOB (DOHIIA HA Ka)bIil JE€Hb
KaJICHJAPHOTO rojia K YHCITy JHEH B KaJCHAAPHOM TOJy.

B pacuer cpeaHeromoBoil CTOMMOCTH YHCTBIX AaKTHBOB MPHHUMAETCA 3HA4YCHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha COOTBETCTBYIOIIMH J€Hb KaJEHAAPHOTO TOJa, a €CIM Ha 3TOT



JIEHb CTOMMOCTh YHCTBIX aKTHBOB HE OMNpENENsiIach, - Ha MOCIEIHUN JIEHb €€ OINpeaesICHUs,
MPEIIECTBYIONIUI TAKOMY JHIO.

2.3. BelpaxkeHHBIC B HHOCTPAHHOU BaJIOTE aKTHBBI TACBOT0 WHBECTHIIMOHHOTO (OHIIA, a
Tak)Ke 00s3aTeNbCTBA, MOAJISKAIME UCTIOTHEHHIO 33 CUET YKa3aHHBIX aKTHBOB, IPUHUMAIOTCS B
pacdyeT CTOMMOCTH YMCTBIX aKTUBOB B pyOisx mo Kypcy lLlentpanbHoro 0anka Poccuiickoii
®denepalii HA MOMEHT OTPE/IENICHUs] CTOUMOCTH YUCTBIX aKTHBOB.

2.4. CTOMMOCTH YUCTHIX aKTUBOB IMA€BOTO MHBECTULIMOHHOTO (DOHIA OTPEEISIeTCS

2.4.1. mo 3aBepiieHUs (OPMHUPOBAHUS IMAEBOTO WHBECTUIIMOHHOTO (DOHAA - KaXKIbIiA
pabouuii 1eHb;

2.4.2. Ha naty 3aBepiieHus: GOpMUPOBAHHUS TAEBOTO HHBECTULIMOHHOTO (HOHA;

2.4.3. B cityyae IPUOCTAHOBIICHHUS BBIJIa4YH, MIOTAIIICHUSI 1 0OMEHA MHBECTUIIMOHHBIX MTacB
- Ha JaTy BO30OHOBJICHUSI UX BBIJA4H, TOTAIICHHUS] U 0OMEHa;

2.4.4. B ciydae TMpEKpalleHUs I[1aeBOT0 WHBECTUIIMOHHOTO (oHAa - HA JaTy
BO3HUKHOBEHUSI OCHOBAHUS €0 MPEKPAIICHHUS.

2.5. Tlocne 3aBepricHuss (HOPMHUPOBAHHSI MMACBOTO MHBECTHIIMOHHOTO ()OH/IA CTOMMOCTH
YHUCTBIX aKTHUBOB OMPEENICTC KK pabounii 1eHb.

2.6. CTOMMOCTh YHUCTBIX aKTHBOB I1a€BOTO HMHBECTUIIMOHHOTO ()OHJIA, B TOM YHUCIIC
CPEIHErofoBasi CTOMMOCTh YHCTHIX aKTHBOB, a TAK)KE pacueTHas CTOMMOCTb WHBECTUIMOHHOTO
nasi MaeBOr0 MHBECTUIIMOHHOTO (POHJIA OMPEICISIFOTCS B pyOJIIX ¢ TOYHOCTHIO HE MCHBIIICH YeM
0 JIByX 3HAKOB TOCIE 3alsATOM MO cocTosHUI0 Ha 20 4acOoB MOCKOBCKOTO BpemeHH. [lpu
OTPENIETICHUH CTOUMOCTH YHCTHIX AKTHUBOB YUYWTBHIBAIOTCS W3MEHEHUsS B aKTHUBaX IAe€BOTO
WHBECTUIIMOHHOTO (hOHAAa M 0053aTeNbCTBAaX, MOAJEKAIIUX HCIOTHEHHUIO 33 CUET YKa3aHHBIX
aKTHBOB, MPOU3OILICAIINE B TMEPUOJ MEXKAY MNPEAIICCTBYIONUM M TEKYIIMM MOMEHTaMU
oTpesieNieHUs] CTOUMOCTH YUCTBIX aKTHBOB.

3. OueHKa CTOUMOCTH AKTHBOB NA€BOr0 HHBECTHLMOHHOTO (POHIa

3.1. Croumocth akTuBOB OTKpHITOTO TAeBOr0 WHBECTUIIMOHHOTO (oHAa aKuui
«YpanCub Mertamnsr Poccum» mox ympaBiaenueM 3A0 « VK VYpanCub» (manee — Donp)
OMpeIeNIseTCsl KaK CyMMa JCHEXXHBIX CPEJICTB Ha CUETaX, BO BKJIA/JaX U OLIEHOYHOW CTOMMOCTH
MHOTO HUMYILECTBA, COCTABJIAIOIIETO AaKTUBBI, KOTOpas ONpeleNsieTcs B COOTBETCTBHHM C
[Tonmoxenuem.

3.2. CymMa JEHEXKHBIX CPEACTB Ha CYETaXx M BO BKJAJAX IMPUHAMICKAIIUX MACBOMY
MHBECTUIIMOHHOMY (OHIY MOATBEp)KIaeTCs OAHKOBCKOW BBIMHMCKOM IO COOTBETCTBYIOLIEMY
CYETY Ha JaTy ee Moxy4yeHus (He To3Hee CIEeIYIONIEro paboyero aHs,).

3.3. OmeHouHas CTOMMOCTb IICHHBIX OyMar, JONYLICHHBIX K TOpPraM pPOCCUHCKUM
OpraHU3aTOPOM TOPTOBJIM Ha PHIHKE LIEHHBIX OyMmar, 3a UCKJIIOYEHHEM OOJMranuil BHEUTHHX
oOnuranvoHHbIX 3aiiMoB Poccuiickoit ®exepanuu, NpU3HAETCS PAaBHOW MX NpPU3HABaeMOU
KOTHPOBKE OMNpeIesIeHHOM 1o pe3yibTaTam ToproB 3A0 «Donmoas oupxa MMBBbB.

3.4. B ciydae ecnu npu3HaBaeMasi KOTHPOBKA IO IIEHHOM Oymare 1o pe3yJibTaTaM TOPTrOB
3A0 «Donnosas 6upxka MMBbB» oTcyTcTBYeT 1 1ieHHas Oymara JOMyIIeHa K TOpraM JPyTHX
POCCHIICKHX OpPraHW3aTOPOB TOPTOBJIM HAa PHIHKE IIEHHBIX OyMar, Mpu3HaBaeMas KOTHPOBKA
LEHHOW OyMaru onpezesnsercs 1Mo pe3yiabTaraM TOProB OpraHu3aTopa TOPTrOBJIH, BEIOPAHHOTO B
CJIETYIOIIEM MTOPSAIKE:

3.4.1. B cnyuae eciu mpu3HaBaemash KOTHPOBKa IO IIEHHOW Oymare 1o pe3ysibTaram
toproB 3A0 «®onnosas 6upxka MMBDB» oTcyTCTBYeT, onpeaensercs nmpu3HaBaeMasi KOTHPOBKa
o pesyibrataM ToproB OAO «Donnosas oupxa PTCy.

3.4.2. B ciayyae ecnu mpu3HaBaeMmas KOTHPOBKA IO LEHHOM Oymare mo pesyjbTaTam
toproB OAO «®DonmoBas 6upka PTCy» orcyTcTByeT, onpenensercs mpu3HaBaeMas KOTUPOBKA
1o pe3ysibrataM ToproB Hekommepueckoe nmaptaepctBo «PongoBas Oupka Cankt-IlerepOypry.



3.4.3. B cinywae ecnu mpu3HaBaemasi KOTUPOBKA IO IIEHHOM Oymare 1o pesysbTaTam
toproB Hekommepueckoe mnaptHepctBo «®PonnoBas O6upka Cankr-IlerepOypr» OTCyTCTBYeT,
ornpezensercs npu3HaBaemas KOTUpoBKa 1o pesysbrataM ToproB 3A0 «Cankr-IlerepOyprekas
BAJIIOTHAsl OUPIKaY.

B cnywae ecniu mpusHaBaemass KOTHPOBKAa OTCYTCTBYET y BCEX M3 BBIIIEYKa3aHHbIX
OpPraHu3aTOpPOB TOPIOBIM, a TaKXKe, €CIM LIEeHHble OyMmaru, NpUOOpETeHHble Ha TOprax,
UCKJIIIOYEHbl W3 CIHMCKOB IIEHHBIX OyMar, JONyUIEHHBIX K TOpram BbIIIE€yKa3aHHBIX
OpPraHu3aTOPOB TOPIOBIIM, OLICHOYHAs CTOMMOCTb YyKa3aHHBIX II€HHbIX Oymar mnpHu3HaeTcs
PaBHOM MX MOCIEIHEN IPU3HABAEMON KOTHPOBKE.

IIpu ompeneneHuu OIEHOYHOM CTOMMOCTH LIEHHBIX OyMar i pacdera CTOMMOCTHU
YUCTHIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OHJIA MCIHOJB3YIOTCS 3HAUEHUS MPU3HABAEMBIX
KOTHUPOBOK C TOYHOCTBIO JI0 TaKOrO >K€ 3HaKa IIOCie 3amsaToi, Kak M BbIIIEyKa3aHHbIX
OpPraHu3aTOPOB TOPrOBIIN.

3.5. B cocTaB aKTHBOB 1MaeBOr0 MHBECTUIIMOHHOTO (POHAA MOTYT MPHOOPETATHCS TOIBKO
IIeHHble Oymaru, 1Mo KOTOPbIM Ha JaTy 3aKJIIOYEHMs JI0OTOBOPA, HA OCHOBAHHWU KOTOPOIO OHU
nproOpeTarOTCs, WIIH Ha MPEINIISCTBYIONIYO 1aTy UMEIOTCS IPU3HABAEMbIE KOTHPOBKH.

VYkazaHHoe TpeOOBaHHME HE pPACIpOCTPaHSIETCS] HA WHBECTUIIMOHHBIE TMaW OTKPBITHIX
MACBBIX WHBECTHUIIMOHHBIX (DOHIOB, IICHHBIE OyMarw, BKJIFOUCHHBIC B KOTUPOBAIBHBIN CITHCOK
«A» (TIepBOTO WM BTOPOTO YPOBHS) (DOHIOBOIM OHMPIKH, aKIIMW WHOCTPAHHBIX AKIIMOHEPHBIX
o0mecTB © OONWrauii HMHOCTPAHHBIX KOMMEPYECKHUX OpraHmW3alii, a Takke Ha
rOCyJlapCTBEHHbIC IIeHHbIe Oymarm Poccuiickoii ®eneparyiv, YCIOBUSMH OSMHCCUU H
oOpailneHus: KOTOPBIX MPETyCMOTPEHO UX BTOPUYHOE OOpalleHHEe Ha PHIHKE IICHHBIX Oymar,
npuoOpeTaeMble PU UX pa3MeIIeHUur B (hopMe ayKIIMOHA.

3.6. OueHouHass CTOMMOCTh ILIEHHBIX OyMar, JOMYyIIEHHBIX K TOpraM pOCCHICKUM
OpPraHu3aTOPOM TOPTOBJIM Ha PBHIHKE LEHHBIX Oymar, 3a MCKIIOUEHHEM OOJUTallii BHEIITHUX
oOnuranmoHHbIX 3aiiMoB Poccuiickoit ®Denepanyu, NpU3HAETCS PaBHOM UX MpU3HABAEMOMN
KOTHPOBKE, OTIPE/ICTICHHON STUM OPTraHW3aTOPOM TOPTOBJIH Ha PHIHKE IIEHHBIX Oymar B TOPSIZIKE,
yCTaHOBJIEHHOM HacToAuM [lonmoxkeHneM, ¢ ydeToM TpeOOBaHMM K JESITEIbHOCTH IO
OpraHM3ali TOPTOBIM Ha PhIHKE LIEHHBIX OyMar, yCTaHOBJIEHHBIX HOPMATHBHBIMU MIPaBOBBIMU
aKTamMH (hefiepalibHOTO OpraHa MCIIOJHHUTEIbHOM BJIACTH MO PHIHKY LEHHbIX Oymar. B ciyudae
€clIM TNpU3HaBaeMas KOTHPOBKA YKa3aHHBIX ILIEHHBIX Oymar He MOXeT ObIThb OIpejaesieHa B
HOpsIZIKE, yCTaHOBIEHHOM HacTosuM [lonoxenuem (1ieHHble OyMaru He UMEIOT PU3HaBaeMOn
KOTUPOBKM), B TOM 4YHCJE, €CIM Ha JaTy pacyera CTOMMOCTH AaKTHUBOB POCCUHCKUM
OpPraHM3aTOPOM TOPIOBJIM Ha PBIHKE LIEHHBIX Oymar He MpPOBOJWINCH TOPTH, a TaKXke, eClu
[ICHHbIe OyMaru, MpHOOPETEHHBIE Ha TOPTaX y POCCHICKOTO OpraHW3aTopa TOPTOBIHM HA PHIHKE
LIEHHbIX OyMar, MCKJIIOYEHBbl M3 CIMCKa LIEHHBIX OyMmar, JONMYLIEHHbIX K TOpram, OLEHOYHas
CTOMMOCTb YKa3aHHBIX LIEHHBIX OyMar onpeeisieTcs B CIeAYIOUIEM MOpPsIIKE:

3.6.1. oueHOYHas CTOMMOCTb MHBECTHIIMOHHOIO Iasi MaeBOr0 WHBECTHLIMOHHOrO (oHIa
IIPU3HAETCS PABHOM MX PACUYETHOM CTOMMOCTH Ha JIaTy ONPENEIEHUsS CTOMMOCTH aKTHBOB, a
€CJIM Ha 3Ty JaTy pacyeTHas CTOMMOCTh WHBECTHLIMOHHOIO Ias HE OIpeaessulach, - Ha
IOCIIEAHIOO ATy €€ pacyeTa, MPEAIIEeCTBYOUIYIO JaTe ONPEIEICHA CTOMMOCTH AKTUBOB;

3.6.2. oneHOYHas CTOMMOCTh OOJMralMid, MO KOTOPBIM HCIOJHEHBI 00s3aTenbCcTBa IO
BBIIUIATE CYMMBI OCHOBHOT'O JIOJITd, IPU3HAETCA PAaBHOM HYJIO C JaThl NOCTYIUICHHsS B COCTaB
akTuBoB (DOHIA JEHEXKHBIX CPEACTB WJIM HHOTO HMMYIIECTBEHHOI'O JSKBUBAJIEHTA B CUET
MOTaIIeHNs YKa3aHHbBIX O0IUranuii;

3.6.2.1. B ciydae HEHCIOJHEHHs NPEAyCMOTPEHHOro oOnuranuei o0s3arenbcTBa IO
BBIIJIATE CyMMbl OCHOBHOT'O JI0JITA OLIEHOYHAsl CTOMMOCTb TakuX OOJUTalui MO MUCTEUEHUH 7
JHEW ¢ J1aThl OKOHYaHMs CpOKa HCIIOJIHEHHs YKa3aHHOTO OO053aTeNIbCTBAa OIpENeNseTcsl Mo

dbopmyre:

S = max[0; ((0,7 - (i - 7) x 0,03) x So )],



rae:

S - oIleHOYHAs CTOUMOCTh OOJIMTAIIMIA HA IaTy ONpEACIICHIsI CTOMMOCTH aKTUBOB (DOH/IA;

So - OlLEHOYHAs CTOMMOCTh YKa3aHHBIX OOJHUIaluii Ha JaTy  HMCTEYEHHUS IMPEeIyCMOTPEHHOIO
HUMU CPOKa UCIIOJHEHHSI 00S13aTEILCTB 110 BBIILIATE CYMMBbI OCHOBHOTO JIOJITa;

1 - KOJHMYECTBO TMOJHBIX KAJICHAAPHBIX JIHEH, NPOIICIIINX C JaThl OKOHUYAHUS CPOKA HCIIOJIHEHUS
00s13aTeNBCTB 1o BBIILIATE CYMMBI ~ OCHOBHOTO  JIOJITa, MPEAYCMOTPEHHON YKa3aHHBIMU
00IUralMsIMH;

3.6.3. B ciyyae omyOJMKOBAaHHUS B COOTBETCTBHH C 3aKOHOJATEILCTBOM Poccuiickoii
@denepariil CBeICHUH O MPU3HAHUM SMUTEHTA OONHTranuii 0aHKPOTOM OIIEHOYHAss CTOMMOCTH
o0nuranuit TaKOro SMUTEHTA C JaThl ONMYOIMKOBaHMS YKa3aHHBIX CBEJICHUHN MPU3HACTCS PaBHON
HYJIIO.

3.6.4. oreHOYHAs CTOMMOCTh MHBIX IIEHHBIX OyMmar MPU3HAECTCS pPAaBHOW WX MOCICIHEH
IIPU3HABAEMOUN KOTUPOBKE.

3.7. Ilpu3znaBaemasi KOTUPOBKA IIEHHOW OyMard OIpeiessieTcsl KaKk CPeIHEB3BEIICHHAS
IIEHa 10 CJeNIKaM, COBEPIIEHHBIM C 3TOW LIeHHOW Oymaroil B TeyeHue 1 TOProBOro JHs, €Ciu
YHCJI0 TAKUX CIIEJIOK cocTaBisieT He MeHee 10.

B ciywae ecnu B TeueHHE OAHOIO TOProOBOTO JHSI COBEPLIEHO MEHEE JECITH CHEIIOK C
IIEHHOM Oymaroi, mpu3HaBaeMmasi KOTHPOBKAa IICHHOW OyMaru OmpenernseTcs Kak ee
CpeIHEB3BEIlICHHAs [[eHa, paCCYMTAaHHAs 0 CHIEJIKaM, COBEPILICHHBIM C 3TOH LIEHHON OyMaroii B
TEUEHHE TOCJIEAHUX 2 TOPTOBBIX JHEU, €CJIM YHCIIO TAKUX CHIEJIOK COCTaBiseT He meHee 10.

B cnyuae ecnu B TeueHHe MOCIEIHUX 2 TOProBbIX JHEN coBepiieHO MeHee 10 cuenok ¢
IIEHHON Oymaroii, mpu3HaBaeMmasi KOTHPOBKAa IIEHHOW OyMaru oOmpenernseTcs Kak ee
CpeIHEB3BEIlICHHAs [IeHa, pACCYMTAaHHAs O CHIEJIKaM, COBEPILICHHBIM C 3TOH LIEHHOH OyMmaroii B
TEUEHHE TOCJICAHUX 3 TOPTOBBIX JHEU, €CJIM YHCIIO TAKUX CHIEJIOK COCTaBiseT He meHee 10.

B ciyuae ecnu B TeueHHe MocieqHUX 3 TOProBbIX JHEN coBepiieHO MeHee 10 cuemnok ¢
IIEHHOM Oymaroii, mpu3HaBaeMmasi KOTHPOBKAa IICHHOW OyMaru oOmpenernsieTcs Kak ee
CpeIHEB3BEIlICHHAs [IeHa, pACCYMTAaHHAs 0 CHIEJIKaM, COBEPILICHHBIM C 3TOH LIEHHOH OyMaroii B
TEUEHHE TOCJICAHUX 5 TOPTOBBIX JHEU, €CJIU YHCIIO TAKUX CHIEJIOK COCTaBiseT He meHee 10.

B ciyuae ecnu B TeueHHE MOCIEIHUX 5 TOProBbIX JHEN coBepiieHO MeHee 10 cuemnok ¢
IIEHHOM Oymaroi, mpu3HaBaeMmass KOTHPOBKAa IICHHOW OyMard OmpenernseTcs Kak ee
CpeIHEB3BEIlICHHAs [IeHa, pACCYMTAaHHAs 0 CHIEJIKaM, COBEPILICHHBIM C 3TOH IIEHHON OyMmaroii B
TeueHue nocyueaHux 10 TOproBuIx AHEH, €CIM YUCIIO TaKUX CIIETIOK cocTaBiseT He MeHee 10.

Pacuer mpusHaBaeMoii KOTHPOBKHM IIEHHBIX OyMar OCYIIECTBISIETCS MPHU YCIOBHH, YTO
00BEM CIETIOK, MO0 KOTOPHIM PACCUUTHIBACTCS MX CPEIHEB3BEIICHHAs 1I€HA, COCTABIIsIET HE MEHee
500 TBIC. pyOIIei.

3.8. OueHouHass CTOMMOCTE OOJMranui BHENTHUX OOJHUTallMOHHBIX 3aiiMoB Poccuiickoii
ODenepaliy, I[EHHBIX OyMar WHOCTPAHHBIX TOCYJapCTB, IEHHBIX OyMar MeEXTyHAapOIHBIX
(UHAHCOBBIX OpraHu3alui, a TakkKe eBpOOOJIUralii HMHOCTPAHHBIX KOMMEPUYECKUX
OpraHu3aIyil MpU3HAETCS paBHOU CpeaHel IieHe 3akphITus peiHKa (Bloomberg generic Mid/last),
packpbeiBaemoii nH(popmarmonHoit cuctemort "biymGepr" (Bloomberg). Ilpu orcyrcTBuM Ha
JaTy OMpeeNieHus] OIICHOYHON CTOMMOCTH yKa3aHHBIX IEHHBIX Oymar nH(pOpMaluu o cpeaHei
[IEHE 3aKPBITUS PhIHKA OLEHOYHAs CTOMMOCTH YKa3aHHBIX LIEHHBIX Oymar mpu3HaeTcs paBHOU
MOCJIETHEN CpeAHEH 1IeHe 3aKPBhITUS PbIHKA.

3.9. OueHoyHasi CTOMMOCTh aKIMil MHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB M OOIUTAINil
MHOCTPAHHBIX ~KOMMEPUYECKHUX OpraHu3alui, TMpoIIeAIInX TMpOoleAypy JUCTUHTA Ha
WHOCTPaHHOU (POHJIOBOM OMpiKe (3a MCKIIOUCHHEM €BPOOOIHMTaIlNii), MPU3HACTCS PaBHOM IIeHE
3aKpBITUS PBIHKA YKA3aHHBIX IIEHHBIX OyMar 1O WTOraM TOCIEAHET0 TOPTOBOTO THS Ha
yKa3aHHOH (HOHIOBOM OHMpIKe Tepes] JaTOU ONPECICHHs X OIICHOYHON CTOMMOCTH, a B Cllydae,
€CJIM yKa3aHHbIC IIEHHbIE OyMaru MpONUUTH MPOLEAYpy JWCTHUHra Ha JABYX Wi Ooee
MHOCTPaHHBIX (DOHAOBBIX OMpI)KaX, - MO UTOTaM MOCIEAHEr0 TOProBOrO JHS HAa MHOCTPaAHHOMN
dbonm0BOI Oupke. (B cooTBeTCTBUU C 1. 5.1.1.).



3.10. OueHo4Hasi CTOUMOCTh MHBECTULIMOHHBIX MAa€B MAeBbIX MHBECTULIMOHHBIX (DOHIOB,
HE JOMYIIEHHbIX K TOpPraM pPOCCHUICKMM OpPraHMW3aTOPOM TOPrOBIIM Ha PbIHKE LIEHHBIX OyMmar,
IPU3HAETCS] PaBHOM MX pacyeTHON CTOMMOCTHU Ha J1aTy ONpPENENICHUs OLEHOYHOW CTOMMOCTH, a
€ClIi Ha 3Ty JAaTy pacueTHas CTOMMOCTb HMHBECTHIIMOHHBIX Ia€B HE OIpenessuiach, - Ha
MOCNIEAHIO JlaTy €€ ONpENENICHUs, MPEIIeCTBYIONIYI0 JaTe OIpeAeIeHUs] OLEHOYHOU
CTOMMOCTH YKa3aHHBIX HHBECTULIMOHHBIX 1aEB.

3.11. OneHoyHasi CTOMMOCTb aKIUi JTOMOJHUTEIBHOTO BBITYCKa, BKIIOYEHHBIX B COCTaB
aKTHUBOB I1a€BOT0 HMHBECTUIMOHHOTO ()OHIA B pe3yJjbTaTe pasMELICHHsl 3TUX aKIHUHA IyTeM
pacopeneneHus cped aKIMOHEPOB WM MyTeM KOHBEPTALMU B HUX KOHBEPTUPYEMBIX IIEHHBIX
OyMmar, COCTaBJISIBIIMX YKa3aHHbIE aKTHBBI, IPU3HAETCS PABHOM OLIEHOYHON CTOMMOCTH aKIMH
BBIITYCKa, 10 OTHOUIEHHUIO K KOTOPOMY TaKOW BBIIYCK SIBJISIETCS JOMOJIHUTEIbHBIM.

OneHouHass CTOMMOCTh AKLUH JOMOJHUTEIBHOTO BBITyCKAa, BKJIIOUEHHBIX B COCTaB
AaKTUBOB I1A€BOI'0 MHBECTUIIMOHHOTO ()OHAA B pe3yjbTaTe KOHBEPTALMM B ITH aKUUU aKLIUH,
COCTaBJIABIIMX YKa3aHHbIE aKTUBBI, IPU pEOpPraHU3aliy B popMe MPUCOECTUHEHUs, TIPU3HAECTCS
PaBHOM OLIEHOYHOW CTOMMOCTH aKIMM BBINYCKA, II0 OTHOLIEHUIO K KOTOPOMY TaKOW BBIITYCK
SBJISICTCS JONOTHUTEIbHBIM.

OneHoyHasi CTOMMOCTh OOJMTaluii JOMOJIHUTEIBHOTO BBITYCKA, BKIIFOUEHHBIX B COCTaB
aKTHUBOB TA€BOI'0 MHBECTHLIMOHHOIO ()OHJA B pe3yJsibTaTe pa3MeEIIeHUs IMyTeM KOHBEpTaluHU B
HUX KOHBEPTUPYEMBIX OOJMranui, COCTaBISBIIUX YyKa3aHHbIE aKTUBbI, NPU3HAETCS DPABHOMU
OLIEHOYHON CTOMMOCTHM OOJMraiuii BBITyCKa, MO OTHOIIEHHIO K KOTOPOMY TaKO#l BBIIMYCK
ABJISIETCS JOMOJHUTEIIbHBIM.

3.12. OueHoyHast CTOUMOCTh aKIMH ¢ OoJbIIel (MeHbIIel) HOMUHAIBHOM CTOUMOCTBIO,
BKJIFOUEHHBIX B COCTaB aKTUBOB IIa€BOT0 MHBECTUIIMOHHOTO (JOHJA B pe3yJibTaTe KOHBEPTALMHU B
HUX aKIMi, COCTABIABLIMX YKa3aHHbIE aKTHBBI, NMPU3HAETCS PAaBHOW OLEHOYHOH CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIIWH.

OneHouHass CTOMMOCTh AaKIMH TOM ke KaTeropuu (TWma) C UHBIMH I[IPaBaMu,
BKJIIOYEHHBIX B COCTaB aKTHBOB [TA€BOI0 HHBECTHLIMOHHOTO (DOH/A B pe3yJbTaTe KOHBEPTAIUU B
HUX aKIMi, COCTABIABLIMX YKa3aHHbIE aKTHBBI, NPU3HAETCS PAaBHOW OLEHOYHOH CTOMMOCTHU
KOHBEPTUPOBAHHBIX aKIUH.

OneHouHass CTOMMOCTb  AKIMH, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO ()OHJA B pe3yJibTaTe KOHBEPTALMM MpPU APOOTICHUU aKIMi, COCTaBIISBIIMX
yKa3aHHbIC AKTUBBI, IPU3HAETCS PABHON OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIHi,
JEJICHHOM Ha KOA((OULIUEHT IPOOICHHUS.

OneHouHass CTOMMOCTb  AKIMH, BKIIOYEHHBIX B COCTaB aKTUBOB  I1a€BOTO
MHBECTUIIMOHHOTO (DOHJIA B pe3yJIbTaTe KOHBEPTAIIMY PU KOHCOJIUAALNHN aKIHi, COCTaBIISBIINX
yKa3aHHbIC AKTUBBI, IPU3HAETCS PABHOH OIIEHOYHOM CTOMMOCTH KOHBEPTHUPOBAHHBIX aKIHi,
YMHO>XEHHOU Ha KOA(PPHUIIMEHT KOHCOIUIAIIH.

IlonoxkeHuss HACTOSILEro IMyHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHMs IpHU3HAaBaeMOMH
KOTHPOBKH aKIMii, B KOTOpbIE ObUIM KOHBEPTUPOBAHBI AKIIWH, COCTABJISABIINE AKTHBHI MACBOTO
WHBECTUIIMOHHOTO (hOHA.

3.13. OueHo4yHass CTOMMOCTh aKIM{ WM OOJHMralfii HOBOTO BBIMYCKA, BKJIIOUYCHHBIX B
COCTaB aKTHUBOB I1a€BOT0 HMHBECTUIMOHHOIO (OHAA B pe3ylbTare KOHBEPTALUU B HHUX
KOHBEPTHPYEMbIX  IIEHHBIX  OyMar, TpuU3HAeTcs  paBHOW  OLEHOYHOH  CTOMMOCTHU
KOHBEPTHUPOBAHHBIX IEHHBIX OyMmar, JeJIEHHON Ha KOJWYECTBO akKIuil (oOiuraiuii), B KOTOpPOe
KOHBEPTHPOBaHA OJTHA KOHBEpTUpyeMasl LieHHast Oymara.

[lonoxkeHuss HACTOSILEro IyHKTa HPUMEHSIOTCS 10 BO3HMKHOBEHMs IpHU3HAaBaeMOMH
KOTUPOBKH aKIMii (oOnurammii), B KOTOpble ObLTM KOHBEPTHPOBAHbI KOHBEPTHPYEMBIE LIEHHBIC
OyMmaru, COCTaBJIsBIINE aKTHBBI IA€BOI0 MHBECTUIIMOHHOTO (POHAA.

3.14. OuecHoYyHAas CTOMMOCThb aKI[Ui, BK/IIOUYCHHBEIX B COCTaB aKTHBOB IIa€BOIO
MHBECTULIMOHHOTO (DOHJIAa B pe3yJIbTaTe KOHBEPTAILlMM B HUX aKLMH, COCTABIABIINX YKa3aHHBIE
aKTHUBBI, NIPU peopraHu3anuu B (opMe CIMSIHUSA MPHU3HACTCS PABHOM OIIEHOYHOW CTOMMOCTHU
KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHO)KEHHON Ha KOA(GHULMEHT KOHBEPTALUH.



OneHoyHasi CTOMMOCTh aKIMi BHOBb CO3JAHHOIO B pe3yJIbTaTe peopraHu3auuu B popme
paszieneHns WiK BBIIEICHHUS aKIIMOHEPHOro OOIIECTBA, BKIIIOYEHHBIX B COCTaB aKTHBOB M1A€BOTO
MHBECTUIIMOHHOTO ()OHJIa B pe3yJibTaTe KOHBEPTALMU B HUX aKIMM, COCTABIJIABILIUX YKa3aHHbIC
aKTHUBBI, IPU3HAETCSI PABHOM OLIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX aKLUH, J€JICHHOW Ha
koo dunmeHT koHBeprammu. B ciydae ecnmum B pesynbraTe pas3/eiCHUS WU BBIICICHUS
co3zaeTcs JBa WK Oojiee aKLMOHEPHBIX OOIIecTBa, Ha KOA(P(PHUIMEHT KOHBEPTALUHU AEIUTCA
OLICHOYHAsl CTOMMOCTb KOHBEPTUPOBAHHBIX AaKLUWN, YMEHBIIEHHAas MPONOPIHOHAIBHO J10JIE
UMYIIECTBA PEOPraHU30BAaHHOTO AKIIMOHEPHOrO OOILECTBa, NEPEAaHHOTO aKIHUOHEPHOMY
00LIECTBY, CO3/JaHHOMY B PE3yJIbTaTe pa3/IeleHUs WU BbIICICHUS.

OrneHouHasi CTOMMOCTh aKLKMH BHOBb CO3/IaHHOTO B pe3yJibTaTe peopraHu3anuu B hopme
BBIIEJICHUSI ~ aKLIMOHEpPHOTro  oOlIecTBa, BKJIIOYEHHBIX B  COCTaB aKTUBOB  I1a€BOTO
UHBECTUIIMOHHOTO  (oHAa B  pe3yibTaTe MX  paclpeleleHuss Cpead  aKIUOHEPOB
PEOpPraHU30BaHHOI0 aKLIMOHEPHOT'O 00ILIECTBA, IPU3HAETCS PABHON HYJIIO.

OneHouHasi CTOMMOCTh OOJMralMii HOBOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB aKTHBOB
[Ia€BOT0 MHBECTULIMOHHOTO (POH/A B pe3yjIbTaTe KOHBEPTAIIMM B HUX OOJIUraluii, COCTaBISBIIMX
yKa3aHHbIE AaKTHBbI, NPU PEOPraHU3alMM SMHUTEHTa TaKuX OOJMUranui NpU3HAETCS PaBHOU
OLICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX OOJIUTAIIU.

[TonokeHuss HACTOAIIErO IYHKTA, 3a MCKIIOYEHHEM al3ala TpPeThbero HacCTOSIIEro
IYHKTa, TPUMEHSIOTCS 10 BO3HUKHOBEHHUS TNPU3HABACMON KOTHPOBKM aKIuid (0Omurarmii),
BKJIIOYEHHBIX B COCTaB aKTUBOB [1A€BOT0 MHBECTULIMOHHOTO (DOHJIA.

3.15. B pacuer CTOMMOCTH aKTHBOB TAa€BOI0 WHBECTHLMOHHOTO (POHIA MPUHHUMAETCS
TaKXke JeOUTOpCKas 3aJ0JDKEHHOCTb, BO3HHKINAs B pE3yjibTaTe COBEPLICHHUS CIENOK C
AKTHBaMH:

JleGuTopckast 3aJ0JDKEHHOCTh [0 MPOLEHTHOMY JOXOAY COCTAaBJISIIOIIUM aKTHBBI
aeBOr0 MHBECTUITMOHHOTO (DOHIA EHEKHBIM CPEJICTBAM Ha CYETaX W BO BKJIAJaX MPUHUMACTCS
B pacyeT CTOMMOCTHM AaKTMBOB B CyMMe€, MCUHUCIEHHOM MCXOJAS M3 CTaBKM IPOLEHTA,
YCTaHOBJICHHOH B IOTOBOpE OAHKOBCKOTO cyeTa (I0roBope OaHKOBCKOTO BKIJIAJA).

JleGuTopckas 3a0JKEHHOCTh 110 KyIIOHHOMY JI0XOJy COCTABJISIOLUIMM aKTHBBI IA€BOIO
MHBECTUIIMOHHOTO (DOHIA IIEHHbIM OymaraMm INPHHHUMAETCS B pacueT CTOMMOCTH aKTHBOB B
CyMMe, UCUMCIIEHHOM UCXO/s U3 KYyIOHHOI'O J10X0Jla YCTAHOBJIEHHOW B PEIICHUH O BBIMYCKE (O
JIOTIOJTHUTEIHLHOM BBITYCKE) SMUCCHOHHBIX LIEHHBIX OyMar.

B ciyuae ecnum nebutopckas 3al0JKEHHOCTb, BO3ZHHKINAS B PE3yJbTaTe€ COBEPLICHUS
C/IETIOK C aKTMBaMHM MA€BOI'0 MHBECTULIMOHHOTO (DOH/IA, HE ToTallleHa 110 UCTEYEHUH 6 MecsI1EeB ¢
JIaThl, KOT/1a OHa JOJKHA OBITh MOralleHa B COOTBETCTBUM C YCJIOBUSIMH CAEIOK, CyMMa 3TOH
3aJJ0JDKEHHOCTH YMEHbIIAeTCs A IeJie ompeieseHruss CTOMMOCTH YHCThIX akTHBOB Ha 30
IPOLICHTOB - HAa JaTy MCTEYEHHUs yKa3aHHOro 6-MECAYHOIO CpOKa, a B JaJIbHEHIIeM cymma
HETIOTallIeHHOM 33J0JDKEHHOCTH €KETHEBHO YMEHBIIIAETCS Ha BEIMYMHY, ONPEACIIeMYIO UCXOs
13 30 MPOUEHTOB rOJOBBIX.

3.16. He npuHuMaloTcs B pacyeT CTOMMOCTH aKTHBOB [1a€BOT0 WHBECTULIMOHHOTO (hOH/IA!

3.16.1. HaYWCICHHBIH TPOLECHTHBIM (KyMOHHBIA) JOXOJ IO IICHHBIM Oymaram,
COCTABJIAIONIMM AaKTUBBI MAeBOI0 HMHBECTUIIMOHHOTO (OHIA, B clydyae OIYyOJUKOBAHUS B
COOTBETCTBUM C (peAepaibHBIMU 3aKOHAMU M HMHBIMM HOPMATHUBHBIMU IIPAaBOBBIMH AKTaMU
Poccwuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCTIOTHEHHS] dMUTCHTOM O0O0s3aTENIbCTBA TI0
BBIIJIATE YKA3aHHOT'O JIOXO0Ja UJIM CBEJCHUN O IPUMEHEHNHU K SMUTEHTY MpoLeayp OaHKpOTCTBa;

3.16.2. 0OBsABICHHBIC, HO HE TIOJyYE€HHBIC TUBUACHABI IO AKLHUSAM, COCTABJISIOIIUM
aKTHBBI IIA€BOI'0 MHBECTUIIMOHHOTO (POH/IA;

3.16.3. HauUUCIIEHHbIE, HO HE MOJIy4YE€HHBIE T0XOAbI 10 MHBECTULIMOHHBIM IasiM 3aKPBITHIX
NaeBbIX NHBECTULIMOHHBIX ()OHIOB, COCTABISAIOIIMM aKTUBBI IA€BOI'0 MHBECTUIIMOHHOTO (POHA.

4. BesiuuuHa 00513aTeJILCTB Y IPABJIAOIIEH KOMIAHUU M1A€BOIr0 HHBECTULMOHHOT O
donga



4.1. BenuuwmHa 00s3aTEIbCTB YIPABISIONICH KOMIAHHU I1a€BOTO HHBECTUIIMOHHOTO
¢doH/1a TT0 BBIJJaY€ HHBECTUIIMOHHBIX TTACB CUUTACTCS PABHOW CyMME JICHEKHBIX CPEICTB U (WIIN)
OIICHOYHOW CTOMMOCTH HMHOTO WMYIIECTBA, MOCTYNUBIIMX B OIUIATY aKIUH 3TOTO MacBOrO
WHBECTUIIMOHHOTO (hOoHTA.

4.2. BenunuwHa 00S3aTE]IbCTB YIPABISIONICH KOMIAHHU I1a€BOTO HHBECTUIIHOHHOTO
¢doH/1a TT0 BBIIIJIATE JICHEKHONW KOMIICHCAITUH TPY MTOTAIICHHH HHBECTUIIMOHHBIX 1TACB CUUTACTCS
pPaBHOI CyMMe JICHEKHON KOMITCHCAIINH, TTO/IJICKAIIEH BhITLIATE.

4.3. BenmmunHa 0053aTeIBCTB YIIPABIISIFOIICH KOMITAHUU TTACBOTO0 HHBECTUIIMOHHOTO (hOH/IA,
WHBECTUIIMOHHBIC Al KOTOPOTO0 OOMCHMBAIOTCS HAa WHBECTUIIMOHHBIC IMaW JPYroro MacBoro
WHBECTUIIMOHHOTO (OH[IA, TI0 TIepeiade ICHEKHBIX CPEACTB U (MIJIH) HHOTO HMYIIECTBA B ITACBOM
WHBECTUIIMOHHBIN (DOH]], HA HHBECTUIIMOHHBIC ITal KOTOPOTO OCYIIECTBIISICTCS OOMEH, CUATACTCS
paBHOW CyMMe IepeaaBaeMbIX ICHEKHBIX CPEICTB M (WJIM) OICHOYHOH CTOMMOCTH HWHOTO
nepe1aBaeMoro UMyYIIECTBA Ha JIATy UX TepeIadH.

4.4. BemuumHa 0053aTE€NILCTB YIPABISIONICH KOMITAHUW I1A€BOT0 HHBECTHIIMOHHOTO
(doHIa, BBHINOIHSIOMEH (YHKIMH HAJOTOBOTO arcHTa, M0 MEPEYHCICHUI0 B OHOJKET CyMM
HaJIOTa Ha JOXOJbI ¢ (PU3WUYCCKUX JIUII, MOJYICHHBIX MMPHU MOTANICHAH WHBECTHIIMOHHBIX TacB,
CUMTACTCS PABHOM CyMME HAYMCIICHHOTO HaJora.

4.5. BennuuHa 0053aTENBCTB MO BO3MENICHHIO 32 CYET UMYIIECTBA, COCTABIISIFOIICTO
NacBOM WHBECTUIIMOHHBIA (DOHJ, COOCTBEHHBIX IEHEKHBIX CPEJICTB YINPABISIOUICH KOMIAHUU
9TOoro (oHIa, WCIONB30BAHHBIX €0 JUIsl BBIIUIATHI JICHES)KHOH KOMITCHCAIMM B CBSI3U C
NoranieHHeM UHBECTUIIMOHHBIX M1aeB, CYUTACTCS PAaBHOW CyMME YKa3aHHBIX JICHE)KHBIX CPEIICTB.

4.6. BennuuHa 00s3aTENBCTB IO MOTAIICHHUIO 3a CYET MMYILECTBA, COCTABJIAIOILIETO
NacBOM WHBECTHLMOHHBIA (OHMA, 3aiiMOB M (WJIM) KPEAWUTOB, IOJYYCHHBIX YIPABISIONICH
KOMIIaHUEH 3TOro (OoHIA IS IMOTANICHWS WHBECTUIIMOHHBIX TIACB, OMPEACISETCS HCXOJIST W3
CYMMBI 3aiiMOB (KPEIUTOB) M pa3Mepa MPOIIEHTOB MO TAaKUM 3aiiMaM (KpeIauTam).

5. HauMeHOBaHUS HHOCTPAHHBIX (POHAOBBIX OMP:K, 10 Pe3yJbTaTaM TOProB Ha
KOTOPBIX ONpe/e/sieTcsl lIeHA 3aKPbITHSA PbIHKA IIEHHbIX O0yMar HHOCTPAHHBIX SMUTEHTOB

5.1. B coctaB akTHBOB (pOHIA MOTYT BXOJIUTH IICHHBIE OyMaru HHOCTPAHHBIX TOCYIapCTB
U IIeHHbIe OyMaru MeKAyHapOIHbIX (PMHAHCOBBIX OpraHU3alMi MPH YCIOBHH, YTO HHPOpMALIUs
0 3asBKaX Ha TOKyNKy W/WIM TPOJaXy YKa3aHHBIX IICHHBIX OyMmar pa3memaercs
uHpopMauMoHHbIMU areHTcTBamMu biaymGepr (Bloomberg Generic Mid/Last) unu Poiitepc
(Reuters), mu6o Takue 1ieHHbIe OyMaru oOpamarTCcss Ha OpraHU30BAaHHOM PHIHKE IIEHHBIX OyMar;

5.1.1. Axnuu WHOCTpPaHHBIX AaKIIMOHEPHBIX OOIIECTB W OOJUTAIMM HWHOCTPAHHBIX
KOMMEPUYECKUX OpraHU3aIuii, B TOM YUCIIE TPaBO COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIIOTCS
POCCUNMCKMMH JCTIO3UTAPHBIMU PACHUCKaMU, MPOLUIM MPOLEAypy JUCTUHIAa Ha OJHOM U3
CIenyromux GOHIOBBIX OUPIK:

1) Amepukanckas ¢onmoBas oupka (American Stock Exchange);

2) IN'onkonrckas ¢ponmgosas oupka (Hong Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) 3akpsiToe akiMoHepHOe 001mecTBo "DonmoBas 6upxxka MMBB";

5) Upnannackas pougosas 6upka (Irish Stock Exchange);

6) Mcnanckas ¢pongosas oupxka (BME Spanish Exchanges);

7) Utanesuackas dhougoBas oupika (Borsa Italiana);

8) Kopeiickas 6uprxa (Korea Exchange);

9) Jlonnouckas ¢onmosas oupxa (London Stock Exchange);

10) JIrokcemOyprekas ponmosas oupxka (Luxembourg Stock Exchange);
11) Hacnak (Nasdaq);



12) Hemenkas ¢ponmoBas oupka (Deutsche Borse);

13) Hero-Mopkckas ponmopas 6upxa (New York Stock Exchange);

14) OrtkpeiToe akunoHepHoe oOuiectBo "@®ongoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkuiickast poumoas oupsxka (Tokyo Stock Exchange Group);

16) ®onnosas 6upxa Toponto (Toronto Stock Exchange, TSX Group);

17) ®onnosas 6upska seitapun (Swiss Exchange);

18) [lanxaiickas ¢pongoBas 6upka (Shanghai Stock Exchange).

5.1.2. yka3aHHble LieHHbIe OymMaru NpuoOpPETEeHbl Ha Toprax OJHON M3 (OHAOBBIX OUPK,
yKa3aHHbIX B noAnyHKTe 5.1.1. HacTosmero myHkra jJu00 MOIy4YeHbl B PE3yJIbTAaTe MOTralleHus
POCCHUICKHX EMO3UTAPHBIX PACIIHCOK.

6. Cenenust 0 GopMHPOBAHMH pe3epBa A BO3MEIICHHUS NPEICTOSIIINX PacXoA0B,
CBSI3aHHBIX C J0BEPHUTEJIbHBIM YIPABJICHUEM OTKPBITHIM MA¢BbIM HHBECTHLIMOHHBIM
(¢onnom, popmupyemoro 3a cuer UMyHIeCTBa, COCTABJAONIIEr0 Takoi GoHa, niamn 00 oTKase
oT (opMHPOBaHHSA TAKOI0 pe3epBa, a TaK:Kke 0c00eHHOCTH (GOpMHPOBAHUS pe3epBa Ha
BBIIIATY BO3HATPAXKACHU I

6.1. 3a cuer WMyIIECTBA, COCTABISIONICTO I[A€BOW WHBECTHLIMOHHBIA (oHm, HE
dbopMmupyercst pe3epB A1 BOZMEIICHHSI MPEACTOSIINX PACX0J0B, CBA3AHHBIX C JOBEPUTEIHLHBIM
ypasieHueM QoHI0M.

6.2. 3a cyeT WMYIIECTBA, COCTABJISIIONIETO TAeBOW HMHBECTUIIMOHHBIN  (OHI,
BO3MEIIAIOTCS:

6.2.1. pacxonpl, CBSI3aHHBIE C OCYILIECTBICHHEM OaHKOBCKOTO M PACUYETHO-KaCCOBOTO
O6CJIy)I(I/IBaHI/IH onepaunﬁ C OCHCKHbBIMU Cpe,Z[CTBaMI/I, COCTAaBJIAKOIIINUMHU I/IMyH_IGCTBO I1acBoOro
WHBECTUIIMOHHOTO (DOHIIA, W OTHOCATCS K pacxojaM B JI€Hb MOATBEPKICHHUS OaHKOBCKOM
BBIMIINCKU (HE TMO3JHEE CIEAYIOUIer0 pabdoyero MAHs), CBUACTEILCTBYIONICH O CIHCAHUU
BBIIIICYKA3aHHBIX PACX0JIOB CO CUETA IMAa€BOT0 HHBECTUIIMOHHOTO (HOH/A;

622 pacxo,um, CBSI3aAHHBIC C ,Z[OBepI/ITeJIBHI:IM praBJICHI/IeM IIa€BOIro HHBECTUIIUOHHOI'O
donma, MIPETyCMOTPEHHBIC MpaBUIaMu JIOBEPHUTEIILHOTO yIIpaBJICHUS I1aeBOro
WHBECTUIIMOHHOTO (OHJA, OTHOCATCA K pacxogaM B JIeHb TMOJNydYeHUs JOKYMEHTa
MOATBEPKIAIONIETO JaHHBIE pacxoiabl (HO HE TMO3[aHee cieaylomero pabodero mH:),
CBI/I,Z[GTG.HBCTByIOH_Ieﬁ (0] CIIMCaHUN BBIH_IeyKaSaHHBIX paCXOI[OB co CcUcTa IT1acBoro
WHBECTUIIMOHHOTO (hOHa.

PaC‘-IeTHa}I BCIIMYHMHA paCXOIIOB, BO3MCIIACMbIX 3a CYUET I/IMYH_ICCTBa, COCTAaBJIAOIICTO
MaeBOl WHBECTHIIMOHHBIN (DOHJ, 3a KaJCHIAPHBIA T0Jla CYMUTAETCS PaBHONM MaKCHUMAaIbHOMY
pasMepy pacxoaoB, HNPEIYCMOTPEHHOMY B IIpaBHilaX IOBEPUTEIBHOIO YIIPABIEHUS I1a€BOTO
WHBECTUIIMOHHOTO (hOHa.

6.3. Pe3epB mnpeacTosIIMX pacxoJOB Ha BBHIIUIATY BO3HATPAKIACHUS YIIPABIIAIOIEH
KOMITAaHWH, CTCIHATM3UPOBAHHOMY JICTIO3UTAPUIO, ayJIUTOPY U JIMIY, OCYIIECTBISIOMEMY
BCACHUC pee:CTpa BJIaACIIBIICB HWHBCCTUIHMOHHBIX IIA€B IIAC€BOI'0 HMHBCCTUIIMOHHOI'O (bOH,Z[a,
dbopMHpyeTcss HapacTalONMM WTOTOM B TEUCHHE KAJICHIAPHOTO ToJla IMyTeM EXEIHEBHOTO
YBEIUYECHUSI HA CYMMY, PaBHYIO OJJHOM TPUCTA MIECTHJECAT MATOU (TPUCTA MIECTHIAECCAT LIECTOM)
pacyeTHOW BEJIMYMHBI BO3HATPAXKICHUS HA JIATy OMPEACICHHS] CTOUMOCTH YUCTHIX aKTUBOB.

PacuerHas BEJIUYUHA BO3HATrpaXKICHUA YIPABJISIOLICH KOMITaHUH,
CIIEIUATU3UPOBAHHOMY JCTIO3UTAPHIO, AyJUTOPY IMACBOTO WHBECTHIIMOHHOTO (OHIA, JHILY,
OCYH.[GCTBJIHIOH.[GMY BCIACHUC peeCTpa BJIaACIIBIICB HNHBCCTUIIMOHHBIX I1acB I1acBOI'O0
WHBECTHIIMOHHOTO (POHJIa, CUMTACTCS PAaBHOW OOIIEMYy pa3Mepy BO3HArpakKICHUS YKa3aHHBIM
IdnaM, OpegyCMOTPEHHOMY B IIpaBUIax  JOBEPUTEIBHOIO  YIPABIECHUSA  IIAE€BBIM
WHBECTUIIMOHHBIM (DOHIIOM.



[Ipu 3TOM ecnm pa3mep BO3HArpaXkJACHHWs YKa3aHHBIM JIMIAM OIPEAEIACTCS UCXOAsl W3
CPEIHETOZJIOBOM CTOMMOCTH 4YHMCTBIX aKTHBOB, MJI OINpPEAEICHUS PpPacyeTHON BEJINYUHBI
BO3HATpaXkJICHNsI IPUHUMAETCSI 3HAYEHHE CTOMMOCTH YMCTBIX aKTHBOB Ha IOCIEIHIOK JaTy €e
OINpezeNIeHus, PEIIECTBYONIYIO JAaTe ONPEIEICHHs CyMMBI pe3epBa.

Pasmep chopmupoBaHHOTO pesepBa  MPENCTOSANIMX  PAacXOJOB  HA  BBHIILIATY
BO3HArpaX<JI€HUsl yNPAaBISAIOLIEH KOMIAHUM, CIEHUAIU3UPOBAHHOMY ICTO3UTAPHIO, ayIUTOpY,
JUIly, OCYIIECTBIIOLIEMY BEJCHHME peecTpa BIIAJEIbLEB HHBECTUIMOHHBIX II1a€B IIA€BOIO
MHBECTUIIMOHHOTO (DOHJA, YMEHBIIAETCSI HAa CYMMbI BBIIUIAYMBAEMOrO YKa3aHHBIM JIMIIaM
BO3HAIPakICHMS 3a YCIIyT'H, OKa3aHHbIE B TEUCHHE KAJICHIApHOT0 TO/a.

6.4. He ncnosnb30BaHHbBIE B TEUEHUE KAJICHJAPHOIO TOJja PE3€PBbI, IPENYCMOTPEHHBIE B
JTAHHOM IIYHKTE IOJJIEXKAaT BOCCTAHOBIICHHUIO.

7 . PacueTHasi CTOMMOCTh HHBECTUIIMOHHOTO Iasl MA€BOr0 HHBECTUIMOHHOIO ([)01{)13

7.1. PacueTHast CTOMMOCTh HWHBCCTUIIMOHHOI'O IIasd IIa€BOI'0 HMHBCCTULIMOHHOI'O (I)OHI[a
onpeacsICTCd  NyTeM  ACJICHUSA CTOMMOCTHU YHUCTBIX AKTHBOB (1)OH[[a Ha KOJHNYCCTBO
HWHBCCTUINUOHHBIX IT1aCB M0 JAHHBIM pEECTpa BJIAACIBICB NHBCCTULIMOHHBIX I1IA€B 3TOI'0 I1acBOI0
HMHBCCTHUIIMOHHOI'O q)OHI[a Ha MOMCHT OIIPCACIICHUA pacquHoﬁ CTOMMOCTH.

3aKppITOE aKIIMOHEPHOE OOIIECTBO
«Ymupasistonias komrnanus Y panCub»
3amectutenb ['eHepallbHOTO TUPEKTOpa M.T'. lImeneB

«CorsacoBaHo»
3aKpbITOE aKIIMOHEPHOE OOIIECTBO

«Cnenuanu3upoBaHHbIN IETTIO3UTAPHBIN LEHTP»
I'enepanpHblil UpEKTOP C.A. UBanoBa
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