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HacToswue Mpasuna onpeaeneHns CTOMMOCTU YACTbIX aKTMBOR OTKPBITOrO Naesoro WHBECTUUNOHHOTO toHaa
akuui «YPAJICUE 3HepreTnueckas nepcnekTnear (aanee — Gonj, Naesoi MHBECTULIMOHHLIA thong) paspaboTaHb!
8 cooTeeTcTBMM ¢ TpeGoeaHmamn GegepanbHoro 3sakoHa oT 29 HosGps 2001 ropa Ne 156-®3 «0OO6
WHBECTULIMOHHBIX POHA0B» W MPUHATLIMM B COOTBETCTBUM C HUM HOPMATUBHLIMU SKTaM#, YKa3aH!s BaHxa Poccwn
ot 25 aerycra 2015 roga Ne 3758-Y «Q06 onpeaenennn CTOMMOCTW YUCTLIX AKTUEOB VHBECTUUMOHHLIX OHA0B W
pacHeTHOR CTOMMOCTWH WHBECTULMOHHBIX Maes naesbiX WHBECTULUMOHHDIX (hOHAOB, CTOMMOCTA MMyWecTea,
NepeaHHOro B ONMATY MHBECTULMOHHBIX NAEB» U MHBIMW HOPMATUBHBIMK akTamk Bakka Poccuw.

flpaBuna onpeAeneHns CTOMMOCTM YMCTbIX aKTHBoB PoHaa (nanee - MNpaeuna onpeaeneHns CUA) copepxat
NOPRLOK ONPeAEneHWA CTOMMOCTW aKTUBOB W BenWYWHbI 0693aTenbCTB, NOANEXALUMX WCNOMHEHWIC 38 CYeT
yKa3aHHbIX aKTWBOB NaeBOro MHBECTMLNOHHOTO OHAR, a Takke:

KPUTEPUN NPN3HaHWA (NPEKPaLLEHNA NPU3HAaHNA) aKTUBOB (0BA3aTenkCTs),

METOALI ONpeaeneHna CTOMMOCTU akTMBOB W BenuunH 06A3aTenkCcTs, B TOM YMCE ONNCAHUE NCTOHNNKOS
NAHHBIX ANA OfpeaeneHnst CTOWMOCTU aKTUBOB (BenWunHbl 0BA3aTenbCTB), NOPAAKA WX Bbibopa, nopsaka
KOHBEPTALWUN BENWYMH CTOMMOCTEN, BbIPAXEHHLIX B OAHOW BanTe, B APYryl Banioty, nopAaka NpU3HaHns
PbIHKOB aKTUBOB M OGR3aTeNnbCTB aKTUBHBLIMW, kpuTepuu BbiSopa cnocobos u MOZENEN OLUEHKA CTOMMOCTU B
3aBNCHMOCTY OT BHJOB aKTBOB 1 06A3aTENbCTB, @ TaKke NepeyeHb akTUBOB, NOANEXAEUINX OLIEHKE OLEHLLMKOM, U
NepMoanYHOCTE NPOBEAEHVA TAKOW OLIEHKH,

Bpems, NO COCTORHUKD Ha KOTOPOE onpenenseTca CTOMMOCTE YUCTbIX aKTUBOB;

nepuoaN4HOCTDL (Fl,aTbl) onpeaeneHna CTOMMOCTH YACTLIX aKTHBOB;

NOpAACK pacyeTa BENWYNHLI pe3epBa Ha BbiNNaTY BOIHANPaKAEHWA,
NONOXEHWe O TOM, YTC TaKoW pe3eps He BKMIOYaeTCA B COCTas o0R3aTensCTE;

NOPAAOK YPETYNNPOBAHWA Pa3HOTMacuil MEexAy YNPaBNAIOLIER KOMNaHWed W CneyuannsvpoBaiHbLM
NEeno3nuTapyueM Npu onpeaeneHnn CTONMOCTM YNCTLIX aKTUBOB;

WHYIO MHEPOPMALWMIO, HEOEXOANMYIO Ans ONPEAENEHNA CTOUMOCTHU YACTHLIX AKTHBOB.
Hacrosuwwe MNpaeuna onpegenexns CHA npumeHsioTcs ¢ 1 AHBaps 2016 roaa.

HOPMATUBHbLIE CCbHIKW

denepancHbii 3akoH OT 29 Hosbpsa 2001 ropa Ne 156-03 «OB6 uHeeCTMUMOHHbIX doHgax» (Qanee —
®enepanbHbif 3aKoH «O6 MHBECTULIMOHHBIX (POHAAX?)

YkasaHne Banka Poccuw ot 25 aerycta 2015 ropa Ne 3758-Y «O6 onpegeneHMn CTOMMOCTU YUCTRIX aKTWMBOB
MHBECTUUMOHHBIX (DOHAOCE M PacHeTHOA CTOMMOCTU MHBECTUUMOHHBIX NaeB Naesbix WHBECTUUWOHHBLIX (DOHACB,
CTOMMOCTW MMYyLLECTBa, NepeAaHHoro 8 ONNaTy MHBECTULMOHHbIX Raes» (panee — Yxkazaxue)

MexayHapopHbIi CTaHAapT duHaHcoBoM oTYeTHOCTH {IFRS) 13 «OueHKa CnpaBeaNeon CTOWMOCTHU», BBEAEHHbINH
B AeficTBUE Ha TeppUTOpUK Poccuiickoi deaepaunmn Nprkasom MuHncTepcTBa dhmHadcos Poccnickor deaepauunn
or 18 wons 2012 ropa Ne 106H «O BBegeHud B JeWCTBME M NPEKPALLEHUM AEACTBUA AOKYMEHTOB
MexXayHapogHblX  CTaHAapTOB  (DMHAHCOBOW OTYETHOCTW HA  TEPPUTOPUM Poccwidickoil  depepalnmn,
3aPerMCTPUPOBaHHbLI  MUHUCTEPCTBOM KOCTULMKM  PoccHAicKkoi denepaumn 3 asrycra 2012 roga Ne 25095
(Poccwiickan raseta ot 15 aerycta 2012 roga), ¢ Nonpaekamu, BBEAEHHbIMA B JENCTBUE Ha TEPPUTOPUK
Poccuiickoit deaepaunm npukasom Munuctepctea thuHaHCOB POCCUACKON depepaumumn ot 17 pekabpsa 2014 roaa
Ne 151H «Q BBEAEHVUM AOKYMeHTOB MexayHapoAHblx CTAHAAPTOB (PUHAHCOBOW OTYETHOCTN B AencTBne Ha
TeppuTopun Poccuiickon Pesepaunn», 3apErncTPMpPOoBaHHLIN MUHUCTEPCTBOM HOCTALMN Poccuitickoil deaepaund
15 sHpaps 2015 roga Ne 35644 («OdvupnantHbIi MHTEpHeT-NopTan NpaBoBOM MHOPMALIMMY (WWW.Pravo.gov.fu),
15 aHeapa 2015 roaa).

denepancHbil 3akoH oT 29 wionAa 1998 roga Ne 135-03 «O6 OuUeHOYHOW AesTeNnbHOCTM B POCCHACKOWH
denepaunny (nanee - $efepansHbid 3AKOH «0OB6 OLEeHOYHON AEATENLHOCTH B POCCHACKORA depepatinnr)

11. OBLME NONOXEHUA

1.1.1. OnpeaeneHne CTOMMOCTN YACTbIX aKTUBOB WHBECTULIMOHHDIX (POHAOB OCYILUECTBNASTCA B COOTBETCTBUN C
denepanbHeiM - 3akoHoM  "O6  MHBECTULMOHHLIX doHaax", NpWHATBIMKM B COOTBETCTBMW C  HWM
HOPMaTHMBHbLIMUA akTamu, YkasaHnem n MNpaeuna onpeaeneHns CUYA.

1.1.2. AKUMOHepHoe OOWecTBO «YNpasnAWan KOMNaHUs YPANCWE» (nanee — Ynpaenaiowas KOMNaHWA)
oripefenseT CTOMMOCTb YACTbIX aKTWBOB B COOTBETCTBUN C MpaBunaMn onpeaeneHna CTOMMOCTH YUCTbIX
AKTUBOB, COTNAacOBaHHbLIMW CNELMANU3NPOBAHHBIM ASTOIUTARNEM.



1.1.3.

1.1.10.

1411

1.1.12.

1.1.13,

CTOMMOCTL YMCTLIX aKTUBOB ONPEAENAETCA KAK PasHuua MEXAY CTOMMOCTbIO BCEX aKkTMBOB naesoro
WHBECTULMOHHOMO (hOHAA WNW aKTMBOB AKUMOHEPHOTO WHBECTULIMOHHOTO coHaa (danee - akTuebl) W
BENVYMHON BCEX OOR3aTenbCTB, NOANEXAWMX WCMOMHEHWIO 33 CHET YKa3aHHeIX aKTuBoB (aanee -
06A3aTENLCTBA), HA MOMEHT ONPEAeNEeHns CTOMMOCTH YUCTLIX 8KTUBOB.

CTOMMOCTE aKTWBOE W BenuyMHa OOR3aTenscTd ONpeaensioTcs no  CNpaBeAnvBod  CTOAMOCTH B
cooTeeTcTeMM ¢ MexayHapodHolM  CT2HAAPTOM dunancoBon otdetHocTh  (IFRS) 13 "OueHka
chpaBeAnvBON CTOMMOCTH", BBEAEHHLIM B aelicteve Ha Tepputopun Poccnitckon degepauun NpUKasoM
MuHucTepcTea ¢uHaHcos Poccuiickoi depepauun 0T 18 wiona 2012 roga N 106n "O BeBegeHww B
AeNCTBME U NpeKpalleHn AeHCTBUA AOKYMEHTOR MexayHapoAHbIX CTaHAapTos thUHEHCOBON OTYETHOCTK
Ha Tepputopuu Poccuickoi denepauvn’, 3aperncTpupoBaHHbLIM MUHUCTEPCTBOM 10CTHLMKM Poccuiickoit
depepaumn 3 asrycra 2012 rona N 25095 (Poccuickan raseta ot 15 asrycta 2012 roaa), ¢ nonpaskamu,
BBEAGHHBIMM B JeicTBue Ha Tepputopvu Poccuickon deaepauim NpUkasom MunucTepcTea thuHaHcoR
Poccuitckoi deaepaumun o1 17 aexabps 2014 roaa N 151H "O BBeAeHMW AOKYMEHTOB MexayHapoaHbIX
CTaHABPTOB (DVHAHCOBOW OTUETHOCTW B AeWCTBUE HA TEPPUTOPUU Poccuiicko  ®epepaunv”,
33pervcTpupoBaHHbIM MWHHCTEPCTBOM KOCTULMK Poccuitckoi denepaumn 15 sneaps 2015 roga N 35544
("OhymnanbHbLIA MHTEPHET-NOPTaN NPaBoBOR wHpopMaLmMn' (www.pravo.gov.ru), 15 aHeaps 2015 roga),
yyeTom TpeboBaHWiA HACTOALEro YkasaHus.

Ynpasnswuwas KomnaHua oCcyw|ecTBNACT BbiSOp M AONYCTUMOCTL NpUMeHAeMbIX NOAX0ACE K oueHKke
aKTVROB W 0BA3aTensCTB NO COrNAcCOBaHNYG CO cneynanvsvpoBaHHbIM QENO3VTapuem doHpa.

Mpaevwna onpeaenexwna CYA paspabarbiBanTcs Ynpaensiowen KoMNaHweid B COOTBETCTBAW C
TpeGoeaHuAMKN YKasaHna baHxa Poccum oT 25.08.2015 Ne 3758 «O6 onpeaeneHun CTOMMOCTH HUCTBLIX
AKTWBOE WHBECTMLMOHMbIX (DOMAOB W  PACYETHOR CTOMMOCTW  WHBECTULMOHHLIX Naes naeebix
WHBECTULMOHHBLIX (POHA0B, CTOMMOCTM MMYLLECTBA, NEPefaHHoro B onnary MHBECTULWOHHEIX Naee» W
WHBbIX HOpMaTUBHbIX akToB Barka Poccum.

M3aMeHeHws v gononHexus B Npasuna onpeaeneHna CTOMMOCTU HACTEIX aKTUBOB HE MOTYT ObiTb BHECEHbI
(3a MCKNIOYEHNEM CIY4AeB HEBOIMOXKHOCTH onpepesieHUs CTOMMOCTH YACTbIX AKTHBOB):.

B NEpNOA C AaTbl HAaYana Ao AaTbl 3aBeplIeHvA {oKoH4aHWA) hOpPMUPOBaHWUA NaeBoro WHBECTULUOHHOTO
hoHAa;

B nepuog c Aatbl NPUHATHA pewedna o Bbigaye AononHUTeNkbHBIX WHBECTULUWOHHbIX Naep 3aKpLITOro
naesoro WHBECTUUMOHHOTO oHAa K A0 33BEPLUEHUA COOTBETCTBYIOLWER NPoLeAYPL!;

8 NEPWOA C AaThl NPUHSTUS PELIEHNA O PEOPraHn3aLmvy K NMKBUAALIMA AKLMOHEPHOrQ MHBECTULIMOHHOMD
&oHAa ¥ A0 AaTbl 3ABEPLLEHWA COOTBETCTBYIOLNX NPOLEAYP;

nocne AaTbl BO3HWKHOBEHWA OCHOBAHWA npekpaLLeHus naesoro MHBECTUUMOHHOTO doHAaa.
MepnoANYHOCTE ofnpeaenednas CTOUMOCTH YUCTLIX AKTUBOB!

CTOMMOCTb YMCTBIX aKTMBOB DoRAA ONpeaensieTcs Kaxabid paGounii aeHb NO COCTOSHWID H@ MOMEHT
BPEMEHW NO MOCKOBCKOMY BPEMEHW, COOTBETCTBYIOWNA Bpemeny 23-59 AaTsl, N0 COCTOAHNIO Ha KOTOpYH
paccuuTbiBaetcs CYA, TOro 4acosoro nosca, B KOTOpOM CcOBeplleHa Haubonee no3gHsn cAenka
{onepaums) ¢ nmywecrsom NP B pary pacyerta CYA wnu packpuiTel HauBonee nospHue (C y4eToM
pasHnubl BO BPEMEHM) AaHHble, Tpebyembie ANA OnpeaeneHus cnpaeeqrMBoi CTOUMOCTY AaKTUBOB
(0GA3aTenuCTB).

CTOMMOCTb YMCTbIX aKkTMBOB POHAA ONPeAEnAeTeA He NO3AHEE 20-00 No MOCKOBCKOMY BpemeHwn pabouero
AHA, CNeayowero 3a aHem, no GOCTOAHMIO Ha KOTOPbIf OCYLUECTBIAETCA ONPEAENEHNe CTOMMOCTH HNCTLIX
aKTWUBOB,

CTOMMOCTb YUCTbIX AGKTMBOB, B TOM YMCAE CPEQHErOAOBaR CTOMMOCTb YUCTBIX aKTUBOS, a Tawke
pacueTHasi CTOMMOCTL WHBECTMLMOHHOrO nas POHAE OnpeaensioTes ¢ TOMHOCTBIO A0 ABYX 3HaKOB nocne
3aNATOI ¢ NPUMEHEHNEM NPaABYN MATEMATNHECKOrO OKDYIMEHN: B py6nsx.

B cny4yae M3MEHEeHWA AauHBIX, H8 OCHOBaHWW KOTOPBIX Owina onpeaeneHa CTOWMOCTE YUCTbIX AKTWBOB,
CTOMMOGCTE YWCTRIX aKTUBOB NOANEKUT nepepacueTy.

MepepacyeT CTOMMOCTY YUCTbIX aKTHBOB He OCYLIECTBAAETCA © CNyyae, Koraa OTKNoHeRue
MCNOMb30BAHHON B PacuHeTe CTOMMOCTU akTuea (ofn3aTenbCTBa) COCTABUT MEHEE YeM 0,1% KOppEeKTHOM
CTOMMOCTV HUCTbIX AKTVBOB, M OTKIOHEHWA CTONMOCTUM YHCTbIX aKTMBOB Ha 9TOT MOMEHWT pacueTa
cocraBnseT meHee 0,1% KOPPEKTHOA CTOMMOCTH YNCTBIX aKTMBOB.

Mpy ONpeaeneH CTOMMOCTH HUCTbIX AKTUBOB B COCTAB 0BA3aTENLCTE BKMOYAETCH Pe3eps Ha BoinnaTy
BOIHArPAXAEHMA YNPABNAKOWEN KOMNaHWM, CneuuanusvpoBaHHOMY OENo3NTAPKIO,  ayANTOPCKOW
opraHusaumM, oueHwmMky $oHAa, NWuy, OCYWecTBnAloLLeMy BedeHWe peecTpa BNajensLes
WHBECTALIMORHBIX NAEB NAEBOro MHBECTULIMOHHOTO hOHAA (Aanee - Pe3eps Ha BhinnaTy BO3HATPaKAEHUR),
ofpeAeneHHbIl UCXOAA M3 pasMepa BOHATPANKIEHWS, NPeayCMOTPEHHOTO COOTBETCTBYIOLWMM NiLiaM
ApasAnam1 ACBEPUTENBHOMO YNPABNEHUs NacesM WHBECTULIMOHHBIM horaom. B cocTas 00s3aTencCTe He



1.1.14.

1.4.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22,

1.1.23.

BKMKOMAETCA pe3epe Ha BbINNATY BO3HArpawaeHws, pasMmep KOTOpOro 3aBWCHT OT pe3ynbTatoB
MHBECTUPOBAHUA.

He ponyckaeTcs BxNioYeHWe B COCTaB 00A3aTenLCTe MHbIX Pe3epBoB, B TOM WiCne pesepea Ha onnarvy
pacxofos, CBA3aHHLIX C AOBEPUTENbHBIM - YNPaBNEHMEM VMYLLECTBOM, COCTaBNRAIOLLAM naeson
WMHBECTULUMOHHBIA hoHa,.

CTOUWMOCTb YACTbIX aKTMBOB NAEBOr0 MHBECTULIMOHHOIO (YOHAA ONPEAENAEeTCA:
Ha AaTy 3aBepLIEHUA (OKOHYAHMA) OPMUPOBAHUA NAEBOr0 WHBECTULIMOHHOMO (IOHAS,

B CNyyae NPUOCTAHOBNEHWA BbiAa4W, NOoraweHus W ofMeHa WHBECTMUMOHHLIX naeB - Ha Jary
B030GHOBNEHNS UX BbiAaJK, NoraweHus u obmena;

B Cry4yae MpeKpalieHnsi NAeBOro MHBECTULMOHHOMO (POHAE - Ha AATY BOSHWKHOBEHWA OCHOBAHUA €ro
npeKpalleHvs;

nocre 3aeBeplueHns (OKkoHYaHWs) (POPMWPOBAHMA OTKPLITOrO NaEBOTO WHBECTULMOHHOTO cdoHga wnu
GUPKEBOro NAeBOro NHBECTUUMOHHOTO OHAA - KBXAbIA pabouni AeHb,

CTOMMOCTE YWUCTLIX aKTUBOB ONPEeAenseTcs He no3pHee pabodero AHA, cneayllero 3a AaHem, no
COCTOAHWIKO Ha KOTOprﬁ OCYLIecTBNAETCA onpedeneHue CTOUMOCTH YACTBIX 8KTUBOB.

B cnyyae ecnu B npasunax A0BepUTENBEHOIO ynpasneHua naesbim MHBECTHUUNOHHEBIM POHAOM He YKasaHa
8anTa, B KOTOPOA ONpeaensiioTCA CTOMMOCTb HNACTBLIX aKTUBOB, B TOM YuCne CpegHeroaoBan CTOMMOCTL
YACTLIX AaKTUBOB, pacveTHan CTOWMOCTbL WHBECTULMOHHOIO Nas naesoro WHBECTUUMOHHOro doHaa,
YKa3aHHbie CTOMMOCTHN ONPeAensioTea B pyﬁnnx.

[laHHble, NOATBEPXAZIOWME pacyeTol BEnMuMH, NPOM3BEAEHHbIC B COOTBETCTBAM C  HACTOALAMA
MNpasunamu CHA, XpaHATCA He MeHee TPeX NeT ¢ AaTbl COOTBETCTBYIOLIEro pacieTa.

PesyrbTaThl ONPEAEneHns CTOUMOCTU UUCTLIX AKTWBOB MAeBOro WHBECTWLMOHHOMO cdonaa, a TaKke
pacyeTHO# CTOMMOCTY MHBECTULMOHHOMC Nan Naeeoro MHBECTULIMOHHOTO ¢hoHAa OTPaXKAKTCA B CNPaBKe O
CTOMMOCTH YMCTLIX aKTUBOB, 33 WCKNIOYEHMEM OnpeaeneHua CTOMMOCTW YUCTbIX aKTHBOB NaeBoro
WHBECTUUMOHHOro hoHAa 40 3aBepLUEHUR ero hopMAPOBaHWNA.

MpaBuna onpeaeneHUs CTOUMOCTM YNCTBIX KTUBOB (W3MEHEHWs W AononHeHusA B H¥X) YTBEPXOATCA
WCTIONHATENbHBIM  OpraHoM  YNPaBnsiowied  KOMManWk  1aesoro  MHBECTULIMOHHOrO cdoHga no
COTNacOBaHMIO CO CNELMANMaNpOBaHHLIM Aen03UTapueM (er0 UCMIOMHUTENbHBIM OpraHom).

Mpaevrna onpeaeneHnsl CTOWMOCTN YHCTLIX AKTWBOB (M3MEHEHNA 1 AONONHEHUA B HWX) NPenCTABNATCH
ynpaensoLei KoMNaHWen Naesoro MHBECTULMOHHOMD doHza B yBEAOMNTENBHOM Nopaake B BaHk Poccuun
B TedeHue AByx pabounx AHeR C AaTbl WX YTBEPXAEHUA U COrnacosaHka Co cNeunann3upoBaHHbIM
AENO3NTApUEM  MyTeM  HanpaBneHua  JNEKTPOHHOro  AOKYMEHTA,  MOANWCAHHOro YCUNEHHOW
KBANWHULIMPOBAHHOM 3NEKTPOHHOA NOANKCHIO, NO TENEKOMMYHUKALIMOHHLIM kaHanam CBA3V, B TOM umncne
yepes MHMOPMALUOHHO-TENEKOMMYHWKALMOHHYIO CETb "MHTepHeT". K W3MEHEHWAM U JONCMAHEHWAM B
MpaBuna onNpedeneHrs CTOWMOCTW YNCTBIX aKTMBOB NPUNAraeTcR MOACHeHWe npuHvH BHECEHUA 3THX
M3MEHEHWI U AONONHEHNRA.

Muchopmaums © [paeunax onpeaenexus CYA noANEXMT packpbiTUi0 Ha oduuManbHOM cadTe
YNpaBnAKLLEA KOMRaHuy B MHOPMALMOHHO-TENEKOMMYHUKaLIMOHHON CeTH «HTEepHET».

VI3MeHeHUA W JONonHeHus, BHocumble B [pasuna onpeaencHus CHA, nognexar packpbiThio Ha
odvumanbHom caiTe  YnpaBnsiowed KoMnaHwn B NHPOPMALIMOHHO-TENEKOMMYHUKALMOHHOW  CETH
«WHTepHET» He no3pHee NATH pabounx AHel A0 AaTbl Havana NPpUMEHERUs Mpasun onpeaenenna CHA
BHECEHHbIMK N3MEREHWAMW U AONOITHEHUAMW.

2. KPUTEPWW NPU3HAHUA (NMPEKPALLEHVA NPU3HAHWA) AKTUBOB (OBA3ATENLCTB).

2.1. AkTuBbl (063aTENBCTBA) NMPUMHUMAKTCA K PacHeTy CTOMMOCTHM YWCTLIX aKTWBOB B cryvae WX NPU3H2HWUA B
cooTeReTCTEWY ¢ MexayHapoaHeIMK cTaHAapTaMK (hMHAHCOBOM OTYETHOCTY (Aanee — MCPO), BBEACHHBIMN B
AelicTBME Ha TeppuTopun Poccuiickod deaepauuy.

29 CTOWMOCTb aKTMBOB, B TOM uYMCNe OMpefeneHHas Ha OCHOBAHWKW OTHETA oueHlWWKa (ganee - OT4eT
OLIeHLLWKa), COCTaBEHHOMD 8 COOTBETCTBUN C TpeBGopannamMu PeaepanbHOro 3akoHa ot 29 nens 1998 ropa

N

135-®3 "O6 OUeHOuYHO! gJesTenbHocTW B Pocchickod ®enepauun” {CobpaHve 3akoHoAaTENbCTBA

Poccuiickon Gepepaumn, 1998, N 31, cr. 3813; 2002, N 4, cT. 251, N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,



23.

24

2.5.

2.6

2.7.

2.8.

cT. 167: N 9, c1. 805; 2004, N 35, cT. 3607; 2006, N 31, cT. 3456, 2007, N 7, 1. 834, N 29, cT. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, c1. 2281; N 28, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998 2011, N 1, cT. 43; N 27, c7. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7024, CT. 7061; 2013, N 23,
cT. 2871: N 27, cT. 3477; N 30, ct. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928: N 26, cT. 3377; N 30, cT. 4226;
2015, N 1, ct. 52; N 10, ¢ct. 1418; N 24, cr. 3372; N 29, cT. 4342), onpepensietca Ge3 yyera Hanoroe,
KOTOPbIE YNMa4yuBaloTCA B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuitckoln deaepauvn WiM MHOCTPEHHOIO
rocyaapcTea Npy NpMoGPETEHNK U peanu3aumni yKkasaHHbX aKkTUBos.

B cnydvae onpegeneHusa CTOUMOCTH aKTVBa Ha OCHOBaHWW OTYETA OUeHLLMKa JaTa OLeHKW CTOMMOCTH AOIKHA
ObiTb He paHee ilecTW MecsUeB A0 AaTbl, No COCTOSHWO Ha KOTOPYID onpefenneTcs CTOMMOCTb HUCTBIX
akTneos. [pu 3TOM CTOMMOCTE aKTUBa ONpPeAenAeTea Ha OCHOBAHWW AQCTYNHOIO Ha MOMEHT OnpegeneHus
CTOMMOCTH YWUCThIX 8KTUBOB OTHETa OUeHulMka C AaToil oLeHKK HauwDonee Bnuskon K aaTe onpefeneHwuA
CTOMMOCTU 2KTUBA.

B cnyyae ecnu Hactoswwmwn [pasunamn onpepeneHns CYA B uenax OnpedencHua CnpaeennvBoi
CTOMMOCTW aKTvBa (Benu4MHbl 06A3aTenscTsa) NPeAyCMOTPEHO UCTONL30BaHe CTOUMOCTY, onpeaeneHHon
Ha OCHOBaHWW OTYETA OLIEHLLMKa, NPY 3TOM npaesvna AOBEPUTENBLHOTO YNpaBneHws He Coaepxar ykasaxue
Ha HANWMUM B NAEBOM MHBECTULIMOHHOM (DOHAE OUEHLIMKA, TO TaKas oueHka MOXeT ObiTb npousseneHa 3a
CYeT CpeicTB Ynpaenswowed KOMMaHwn npu coBnoaeHnn TpeGoBaHMiA K OLIEHLLIMKY, OnpefeneHHbix
TpeboBaHMAMM JERCTBYIOLIETO 3aKOHOAATENLCTRA Poccunckon depepauunv.

CTOMMOCTe aKTUBa MOMET ONpeAensTbCA ANA Lenei HacToswmX lpasun onpeaeneHns CYA Ha oCHOBaHWW
OTYETa OLEHLMKA, ECNM TaKoW OTYET COCTaBNEH OLEHLMKOM, B OTHOLUEHAM KOTOPOrO CO CTOPOHbI
CaMOPEryrMpYeMbIX OPraHuaaLmMii OLIEHWMKOB He NPUMEHANUCYL B Te4YeHue ABYX NeT B KONUHECTBE ABYX W
Gonee pas Mepbl AVCUNNNVHBPHOIO BO3AENCTBMA, NPEAYCMOTPEHHbLIX denepantHeiM  3akoHoMm  "O0
OUEHOWHOW fAeATenbHoCTM B  Poccwiickod defepaumn’, @ Takke BHYTPEHHUMM DOKYMEHTaMW
camoperynmpyemblx OPraHi3auuit OLEHLUWMKOB, U CTX OCYLUECTBNEHWA OLEHOYHOW AEATensHOCTH KOTOPOTo
COCTaBfiAET He MEHee TPex NeT.

AKTWBaAMKW NPU3HAIOTCA.

AeHeXHble CpedcTBa;

LeHHble GyMaru, NpeayCMOTPEHHbIE HHBECTULIMOHHON Jexknapauved donga;
AeSUTopcKan 3a40MKEeHHOCTE.

Moa LeHHBIMKM Bymaramy, ykasaHHbIMu B ab3alie BTOPOM MNyHKTa 2.6 Hacroswwmx Mpasun onpeaenenua CHA,
MOHMMAIOTCA CREeAyouMe BWAb! aKTMBOB:

AKLIMK POCCHIACKNX BKLNOHEPHBIX 0BLIECTB;
AKLIMM MHOCTPaHHbIX AKLIMOHEPHBIX ODLWECTs;

JONroBblE€ MHCTPYMEHTLI, B TOM 41cne 0BnUrauMn POCCUACKUX XO3IRNCTBEHHbIX O6LIECTs, rocyAapCTeeHHbIE
ueHHbie Gymaru Poccuiickoit degepauny, rocyAapcTBEHHbIe LIeHHbIe Bymarn cybvekTos PoccuAcKon
degepauun ¥ MyHULMNaNbHbIE U@HHbIe Bymaru, oGnuraLni WHOCTPaHHbLIX 3MUTEHTOB,

AKUWUK aKLUMOHEPHBIX MHBECTULIMOHHBIX HOHAOS;

MHBECTMUMOHHBIE Nayn Naesbix UHBECTULMOHHBIX (POHA0B;

nau {aKuMu} MHOCTPAHHbBIX MHBECTULIMOHHBIX ¢doHaos,

POCCHIACKME M MHOCTPAHHbIE AENO3NTAPHBIE PACTMCKU Ha LGHHBIE Gymarn.

O6s3aTenscTBami PoHAA NPUIHAKDTCA:

ofna3aTenscTea No BLlAa4e MHBECTUUMOHHBIX Naes;

0653aTENbCTRA NO BLINATE ASHEXHON KOMEHCAUMKM NPY NoratlieHnit WHBECTMLIMOHHbIX N2EE,

oOR3aTenLCTea No nepeaade AeHeXHelX CPSACTB B NaeBoi MHBECTULUMOHHBIA POoHA, HA MHBECTULMOHHLIE nawv
KOTQPOro OCyLWecTBNACTCA 0BMeH;

ofAzaTenscTea NO BO3MELLEHWIO 38 CYeT UMYLLIECTBa, coctasnsowero doHp, cobGCTBEHHbIX AEHEMXHbIX
cpegcrse ynpaBnmoLueﬁ xomnaHun PoHAE, WCNOMB30BAHHBIX K0 [NA BbINNATHI LEHEXHON KOMNEHCALWA B
CBA3M C NOralleHUEM NMHBECTULMOHHBIX Naee;

oBA3aTenLCTBa NO BOIMEWEHMIO 3@ CHET MMYLecTBa, COCTaBnslowero doHa, COBCTBEHHBbIX ASHEXKHbIX
CpeAcTs ynpasnsiowed komnaxuy Ponaa, WCNoNb30BAHHBIX ANnA Bbipayn 3adma PoHay 8 CBAM C
HEAOCTATOMHOCTBIO AGHEXHBIX CPEACTB B UMyLLecTBe PoHaa AnA ofmeHa naes PoHaa,

obfA3arensCTBa, NOANEXaluue WCNOMHEeHMIO 3a CHEeT aKTUBoB ®oHaa, 8 TOM uucne oba3aTenscTea no
BbINNATE BO3HArPaXAEHUA YNPaBnAIoWen KoMNaHum, CNEUVNanU3MpPOBaKHOMY Aeno3uTapuio, ayanTopy, nnuLly,
OCYLECTENAOLEMY BeAEHWe peecTpa enaaensues WHBECTUUMOHHBLIX naes ®oHaa, obszaTenscrsa no
ynnate CyMM CKWAOK C pacyeTHOW CTOMMOCTM WHBECTUUMOHHOMO nas (HapbaBoK K pacyeTHOW CTOMMOCTH
WHBECTUUMOHHOrO Nan) yNpasnalwWwen komnaHnu doHaa W (UNK) areHTam no Bbigave, NoraweHunio v obmeHy



WHBECTUUMOHHBIX NaeB, a Taloke 0BA3ATENLCTBA NO Onnare NPoYMX PacxOAos, OCYLUECTBIASMbIX 3a cuer
uMywecTea PoHAE B COOTBETCTBUV C TpeBGOoBaHNAMY AGUICTBYIOWErO 3aKOHOARTENLCTBE,

peseps Ha BLINMATY BO3HArPaKAEHMS YNPaBNAIOLLIEA KOMNAHUKM, CNEeUnanuavpoBaHHOMY AEn03uTapuio,
ayouTopy ®OHAA, WLy, OCYILECTBNAKWEMY BEAEHWE PEECTPa BrialeNbues UHBECTULMOHHBIX naee doHga
(Aanee — pe3eps Ha BbINNATy BO3HArPaXASHNR).

2.9. Mpuanaxve (NpekpalleHwe NpU3HaHNs) aKTMBOB U 0653aTEeNLCTB HA CTAHAAPTHbLIX YCNOBUAX OCYLLECTBNACTCH
110 AaTe pacyeTos.

2.10. HecTanaapTHbie YCNoBus — onepauns (CAenNka) ¢ akTMBOM, Npeanonarallas aary pacuetoB T+5.

2.11. oA [OaTol pacuyeToB MOHWUMAETCA fAaTa BKIIOYEHWA akTWea B COCTaB umyulectea PoHga uWnv para
BbIGLITHA SKTMBA M3 COCTasa nMmywectea doHpa.

2.12.  [pu3HaHve (TpexpalleHue NpUsHaHUs) Ha AaTy pacHeToB NPeaycMaTpuBaeT MpusHaxne akTnea B AeHb
nepexoaa Npasa cOGCTBEHHOCTM HA aKTVB K POHAY,

2.13.  MpexpaweHne NpW3HaHWa aKTnea 1 Npu3HaHne npubbink wnu ybbiTka OT BLIBLITUA HA AaTY nepexoaa
npaea cOBCTBEHHOCTN Ha akTue OT $OHAA TpeTheMy NnLly.

2.14. [arton nepexoja BCeX PUCKOB W BO3HArpaXAeHWi, CBA3AHHLIX C BNaAeHUeM akTvea, npu3HAeTCA AaTa
nepexofa npasa coGCTBEHHOCTU Ha aKTuB.

2.15. CpAenku NOKYNKM WAW NPOASXKK ULeHHOA Oymaru (akTvea) co cpokxom pacvetoe T+5 n Gonee Ao
HacTynnenns Hawbonee paHHe# AaTbl Pac4eTos (AATbl Onnarel Uik AaThbt MOCTABKN) PaccMaTpUBaIOTCH
aHanOrMYHO NPOM3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM W OTpaXalTca B yuete Kak pebwutopckan wnu
KPEAMTOPCKAR 3aA0MMKEHHOCTE (B paspese KaXKOOW CAEnKu).

2.16. Cnpapeanveoii CTOMMOCTbI0 CAENKM MBMAETCA pasHuua Mexay CrpaBeanveol CTOWMOCTBIO 6a3cBoro
akTuea (ueHHon Gymaru, RBNAKLWERCA NPeAMETOM CAENKW) M CNpaBegnNUBON CTOMMOCTbIO CYMMbI CAENKN
(cymma cpaenku B BarniTe CAenkM, NpuweeaeHHad K pybmo no Texywiemy Kypcy panoTel). B cnyvae
NONOXUTENBHOR Pa3HWULI CAENKK NPUSHAETCA B COCTaBe AKTUBOE, OTpMLATENEHOW pasHWLUL — B COCTaBe
0bRA3aTensCTs.

2.17. MMpuiHanwe (npeKkpalieHWe NPU3HaHWA) AEHEXHBLIX CPeaAcTs OCYIUECTBNAETCA B cCneayoliem
nopagKe:

2.17.1. [lenexHoleé CPEACTBA, B TOM MYUCNE WHOCTPaHHEA BanioTa, Ha cyeTax W BO BKNagax B KPeAWTHbIX
OPraHN3aLmMaX NPUIHAIOTCA Ha AATY (HaKTU4ECKOro NoCTyNNeHUA Ha cveta doHaa (BO BKNAAbI), OTKPRITLIE
Ynpasnawuiei KOMNaHWeR ANA yHeTa umyilecTea donga B KPEAWUTHLIX Oprasuaaunsx.

2.17.2. [atol npekpaweHWA NPUSHaHWa AeHeXHbix CPEACTB Ha cueTax B KpPEAUTHBLIX OpraHnzaunax ABNAETCA.
4ata CNUCaHWs (Nepevncrienns) AeHeXHbIX CPEeACTB CO C4eTa B KPEAWTHON OpraHn3aumn (AeHEeXHbIe
CpeAcTBa, CNMCaHHble CO CYETa B KpEAWTHOW OpraHu3auMu B Lensax nepeaadv npogeccuoHanbHOMY
YUaCTHUKY PbiHKa LigHHbIX Bymar nnn sayvcnenns Ha Apyroit cueT doHAa B KPEAUTHOW opraHusaumm, B
OTHOLLEHWW KOTOPbIX HA AATY OUEHKM He nonydeH AOKYMEHT, NOATBEPXKAAIOIWMA NOCTYNNeHne ASHEXHBIX
cpeacTs, NpW3HaloTCA B KavecTBe nebuTopCKon 330/DKEHHOCTH),
pata pewenns badka Poccuu 06 OT3biBE JMLEH3UW KPeauTHOW opraHwsauuu (AeHexHble cpeacTea
NpV3HAKTCA B KavecTee AeBUTOPCKOA 38[0NKEeHHOCTH).

2.18. lpwnaHanne (npekpauieHue NPN3HaHKA) NeOMTOPCKOW 3aRONKeHHOCTH OCYWEeCTBNACTCA B
cneayloweM NOpRAkKe:

2.18.1. [lebuTopckas 3aA0MKEHHOCTb, BO3HMKWAA B pesynbtare OCYLIECTBIEHUA CAENOK C aKThBamu doHpa,
NPU3HAETCA KaK akTWe C MOMEHTA NepeAaqn akTueos {@ieHeXHbIX CPEACTB) MLy, B OTHOLLEHWW KOTOPOTO
BO3HMKaET nebuTopckas 3af0MKEHHOCTD.

2.18.2. [eGuTopcKov 3afo/mKeHHOCTL, BOSHUKILIAR B pedynbTare PAcueTOB MO NPOYMM ONEepaLnAM, NPU3HAETCH
KaK aKkTUB C MOMEHTa nepeaady ASHEXHbIX CPEACTE NULY, B OTHOLUEHUN KOTOPOro BO3HUKAeT pebuTopckan
38Q0MHEHHOCTD.

2.18.3. [lebutopckan 3af0MKEHHOCTE N0 NPOUEHTHOMY (KyNnOHHOMY) [IOXOAY NPUSHAETCA C MOMEHTA NPU3HAHKA
aKTWBa, YCNOBNAMM Bbinycka (Aorosopa o pasMELLISHUN) KOTOPOro NpeaycMoTpeH NPOLIEHTHBIA (KYNOHHBIA)
AOXOA.

2.18.4. [aTof npexpalleHns NpU3HaHuA NeBGUTOPCKOR 3aQ0MKEHHOCTU NO NPOUEHTHOMY (kynoHHOMY) foxoAy B
KaYecTBE aKTBa ABNASTCA!

SaTta 3a4MCNeHns CYMMbt NPOUEHTHOTO (KyNOHHOTC) AOXOAA HA PACHETHBIA CHET,

AaTa NpeKpaLieHms NpuaHarua LeHHoi Bymarn B CBR3u C e€ peanvsaunen.

AaThl, Korga crana ARocTynHa WHC(IOPMaLUUA O BHECEHUA 3anwuci B ETPION o nukepnaauwn obasaHHoro
nvua.

2.18.5. [eBuTopckas 3a40MKEHHOCTE NO NPU4UTAIOWMMCA K MONyYeHWo AMBMAEHAAM NPU3HAETCH Kak akTuB c
[aTht COOGLLEHNA 3MUTEHTOM B WH(POPMALMOHHOM PEeCypCe NPUMUTAIOLLNXCA BKLNOHEPaM AWBWAEHAOB



(nata yCTaHOBNEHWS NpaB aKUMOHEPOB Ha nonyqenune BLiNNaThl). B kauecTee WCTOYHMKA WHCOPMALIMMU
UCoNb3YIOTCA WHGOPMAaLMOHHEIE PECYRCE Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A v ap. Kputepnem sbifopa sBnAeTCA KauecTeo npeaocTasnAemoi uigopMaumn n yaobCTBO AoCTYNA
K AGHHbIM.

2.18.6. [leBuTopckan 3af0rKeHHOCTb, yKasaHHas B n. 2.18.3. n 2.18.5. Mpaeun oueHkn CHA, NPM3IHAETCHA TONbKO

B Cfy4ae, ecnu.

~CYLLECTBYET BEPOATHOCTb TOD, YTO JKOHOMUUECKWE BbIFO/L, CBA3AHHBIE C NPYHMTAIOLMMCS NPOLIEHTHEIM
(KyNOHHbIM) /OXOAOM AW MPUHVTAIOLUMMUCA AMBUAEHAAMH, NOCTYNAT B doHa.

- CYMMa NpOLEHTOB (BMBUAEHAOB) MOXeT BbiTh HAAEKHO OUEHENHA.

2.18.7. Cymma NpOUEHTOB MOXET ObiTe HapeXHO OLEHeHa, ecnk yCnoBUAMA aoroBopa (YCROBUAMK Bbifycka

LieHHbIX Bymar) yCTaHOBAEHa CTaBKka NPoLeHTa W NOpAAOK ee pacieTa,

2.18.8. Cymma AMBMOESHAOB MOXET BT HAAEXHO OUEHEHA, ecnw B AOCTYNHbIX WHEOPMALMOHHBIX pecypcax

IMUTEHTOM DPackpbiTa MHOPMAUNA O pasMepe ANBUAEHAOB N0 AKUWAM KEXXQOA kaTeropuu (Thna), opme
UX BbINNATLI, NOPAAKE BHINNATH AVBWAEHA0B B HE AEHEXHOW (hOpME, AaTe, Ha KOTOPYID ONPEASNAKTCA
L3, UMEIoLWUE NPaBo Ha NOMyYerne AUBNMAEHA0B.

2.18.9. Dartoit npekpauleHna Npu3HaHWA AebUTOpPCKOH 3aA0MKERHOCTY MO BbiNnate AVWBMAEHA0B B KadvecTBe

aKTUBa ABAAETCA:
AaTa 3a4NCHEHNA CYMMb! BbINNA4eHHbLIX AMBUASHAOE Ha pPacyHeTHbIA CHET;
JaTsl, Koraa crana AocTynHa WHhopmaLma 0 BHECEHWUA 3anvcu B ETPIOJT © nuKkBNAALUWM 3MUTEHTA.

2.18.10. NpekpaweHue npuaHanna AeGUTOPCKOH 3aA0MKEHHOCTY MOXET TalKe OCYLUECTBMATLCA MO WHBIM

2.19.

3aKOHHBIM OCHOBaHNAM (CyaeBHOoe pewueHve v np.).
Mpw3HaHWe 06A3aTeNbCTE OCYWECTBNACTCA B CNEAYIOIMEM NOPAAKE.

2 19.1. OBA3aTEeNLCTEa B BUAE KPEAWTOPCKOA 33I0MKEHHOCTH NO Bbifaye MHBECTULMOHHbBIX Nass NpUaHaKTCA Co

AHS MOCTYNNEHWA QEHEXHbIX CPEACTB B ONNATy VHBECTUUMOHHBIX naes Ha cyer doHAa, OTKPBITHIA B
KPEAWTHOW opraHu3aumn,

2 19.2. O6a3aTenbcTea No BoiNAaTe ASHEXHOA KoMNeHcauun NpU NoraweHn MHBECTULIMOHHBIX NAeB NPU3HAKTCA

CO AHA OCYLUECTBNEHNUA pacxo.qﬂoﬁ 3anvcv B peecTpe MHBECTHLNOHHEIX naes POHAE;

2.19.3. OBasaTensCTBa No Nepeaaje AeHeXHbIX CpeacTs B NaeBoil MHBECTUUVOHHBIA (ROHA, HA WHBECTULOHHBIS

nav KOTOROTO OCYLUECTBIIRETCA oBMeH, NPW3HAKOTCA CO AHR BHECEHWR pacxoHoOM 3anucn B peectpe
WHBECTULMOHHBLIX Naes GoHAR,

2 19.4. O6a3aTENbCTEA NO BO3MELIEHWIO 33 CYET UMYWIeCTBa, COCTaBNAKLIENo doHa, coBCTBEHHBIX AEHEXHBIX

CPEACTB ynpaenaiowen komnanuu ®oHAa, NCNOoNb30BaHHbIX €10 ANA obmeHa naes ®oHga nnbo eeInnaTkl
JIEHEXHOA KOMNEHCauwn B CBA3W C NOraleHueM VHBECTUUMOHHBIX NAeB, lopuanYeckoe 06A3aTenbCTRO
NPUIHAETCA CO AHA nNepevncneHns Ynpaenaowen KOMNanneh AEHEXHbIX CPeacTs ANS  BbINNAaThbI
DeHEeXHON KoMneHcauuu,

2.19.5. OBA3aTenbCcTBa, NOANEXALME MCMONHEHUIO 38 CHET aktueoB PoHaa, B TOM uyucne obAsarenbcTeBa no

2.20.

BLINNATE BO3HAMPAKASHMA YNPABNAIOLUEN KOMMNAHWW, CReLManM3NpoOBaHHOMY AEno3UTapuio, ayauTopy,
nuuy, OCYLYECTBNRAIOWEMY BEASHWe peecTpa BNaAenbLEs UHBECTULIMOHHDBIX Naes PoHAE, ofazaTenLcTea
no ynnare CyMm CKWaok C pacueTHO# CTOMMOCTM WHBECTUUWOHHOMO nas (HapbasoK K pacuyeTHoM
CTOMMOCTV MHBECTULIMOHHOMO nas) ynpaenaillen KomnaHuw doHaa W (unn) areHTam no Bbipade,
noralweHwio ¥ OBMEHY MHBECTWLMOHHBIX NAaeB, a TakKe ofa3aTensLcTBa No onnarte Npodux pacxoaos,
OCYLLECTENAEMbIX 3a CYeT umyllecTea doHaa B COOTBETCTBMM ¢ TpeboBaHUAMM OeACTBYIOWEro
33KOHOAATENLCTBA, NPU3HAIOTCA CO [AHA NOMYYEHUA Ynpaenalowei KOMnaHue#d cdeta Ha onnary
OKa3aHHbIX YCRyT (CO AHA NONYYEeHUA NOANMCAHHONO aKTa BLINOAHEHHLIX PpaBoT (OKa3aHHbIX YCNyT)).

PesepB Ha BbInnaty BO3HarpaxgneHua npu3HaeTcA HapacTalWWM WTOTOM B TeyeHMe KaneHaapHoro
roga B crienyiowem nopanke.

2.20.1. Cymma pesepea yBenn4nBaeTCA KaKObli paBounii AeHb HA CYMMY, paBHYIO pashuue Meray BENWYNHON

pesepea, ONpeAeneHHoro Ha pabouni aeHo, NPEALUSCTBYIOWMA [aTe ONpefeneHus CTOMMOCTH HUCTBIX
AKTVBOB M BEMMYWHON pesepea, PACCHUTaRHOM Ha ATy ONPeAeneHus CTOMMOCTH YUCTbIX AKTUBOB.

METOibl ONPEAENEHWA CTOUMOCTH AKTVBOB W BENTMYUH OBA3ATENLCTB, B TOM YUCHNE
ONMUCAHWE UCTOYHUKOB AAHHbIX ANA ONPEAENEHUA CTOUMOCTU AKTMBOB (BENMU4AHDI
OBA3ATENLCTB), NOPAAKA UX BbIBOPA, NOPANKA KOHBEPTALMW BENWYUH CTOUMOCTEMW,
BbIPAXXEHMHbLIX B OQHOW BAMIOTE, B OPYTYIO BAMOTY, NOPALRKA NPU3HAHUA PbIHKOB
AKTUBOB W OBA3ATENLCTB AKTUBHGLIMW, KPUTEPMM BbIBOPA CMOCOBOB W MOAENEW

OLIEHKW CTOUMOCTHU B 3ABUCMMOCTU OT BUAOB AKTVBOB ¥ OBA3ATENLCTB, A TAKXKE



NEPEYEHb AKTUBOB, MOANEXALUMUX OLIEHKE OLIEHLLWKOM, U NEPNOAWYHOCTL NPOBEAEHWA
TAKOW OLIEHKW

31, CTOMMOCTL 2KTMBOB W BEMWYMHA OOR3aTentcTs ONPEAEenslTCA o CNpPaBeAnvBOA CTOMMOCTW 8
cooTeeTcTBMM € MeXayHapOgHbIM  CTAHAAPTOM tmHancoBo otuetHocTM (IFRS) 13 «OueHka
CHPaBEeANMBOIA CTOMMOCTHU», BBEAEHHLIM B AEACTBUE Ha TEpPPUTOPUM Poccuickoil deaepauun NpuKkasom
MwHkucTepcTBa tbuHaHcoB Poccuitckot ®epepauvn ot 18 wiona 2012 roaa Ne 106+ «O BBEASHWA B
AedCTBME W NpeKpaleHnn AeACTBUA NOKYMEHTOR MexayHapOoAHbIX CTaHapTos tbHaHCOBOA OTHETHOCTH
Ha TeppuTopun Poceuitickon Pegepaunns.

32 CnpaBeanveas CTOMMOCTb — 3TO LigHa, KOTOpas MOXeT GbiTb nony4eHa npy npoaaxe aktnsa wnn
ynnaveHa npu nepenave ofasatenbcisa NpW NPOBEAEHWW onepauvn Ha [0OpOoRCNBEHON OCHOBRE Ha
OCHOBHOM (Mni HauBonee BbIroGHOM) PbiHKE HA AATY OLUEHKW B TEKYLLUX PBIHOYHLIX YCIIOBUAX.

3.3 Cnpaseanvyeas CTOMMOCTYL akTMBa onpenenseTca Ges yueta satpaT no cAenke W Hanoros, BITIOYEHHBIX B
CTOMMOCTb CANKN.

34 CrpaBeanMeas CTOMMOCTb MOXET ObiTb LOCTOBEPHO ONpeaeneHa npu CnepylLLnx yCnoBuax.

- KOTMPOBKA (DUHAHCOBOrO MHCTPYMEHTA NYGIMKYETCA Ha OCHOBHOM Wv Haubonee BnaronpuATHOM PbiHKe
AZHHOrO MHCTPYMEHTE;

- ASHEXHble TIOTOKWU B OTHOWEHUW A0NTOBOrO MHCTPYMEHTa MOXHO 0BOCHOBaHHO paccuuTaTh,
- CyulecTByeT MoJernb OUEeHKW, NCXOAHbIe AaHHbIe ans KOTOpOVI MOXHO OUEHWUTE BOCTOBEpPHO.

3.5. ° AKTVBHbld PBLIHOK - PbIHOK, Ha KOTOPOM Ofepauwd C aKTWBOM Wnw 0BRA3aTensCcTBOM NPOBOAATCH C
AOCTATOMHOW YacTOTOM W B AOCTAaTOMHOM o6beme, NO3BONAIOWEM NONy4aTL MHOPMaUNo oD oueHKax Ha
NOCTOAHHOW OCHOBE.

3.6. OCHOBHO#M PbiHOK - PLIHOK ¢ CaMbiM GOnblUMM 0GBEMOM 1 YPOBHEM AEATENLHOCTA B OTHOLLEHWU aKThBa
unn obs3aTensCTBa. PLIHOK, Ha KOTOPOM YNpaBnsiowan KOMNaHua ectynuna Oel B cAernky no npopaxe
aKTVBa unn nepefade obA3aTENbCTBA, CYNTAETCA OCHOBHbLIM PBIHKOM WMK, NpW OTCYTCTBAY OCHOBHOMO
pbiHKa, HanGonee BLIFOAHBIM PbIHKOM.

3.2. Npasnna suLIiGopa OCHOBHOIO PhiHKa ¥ oOnNpeaeneHuA CNPaBeANMEBOR CTOMMOCTH UeHHbIX Bymar
POCCHACKNX IMUTEHTOB

3.21. OCHOBHbIM PHIHKOM ANA LieHHbiX Bymar poccUiCKuX aKkLMOHEpHbIX ofecTs, rocyapcTeeHHbIX LUeHHbIX
Gymar P®, rocyaapcreeHHbIX UeHHbIX Oymar cyGbekTos Poccvidckoi depepaunin, MyHWLMNANbHBIX
LeHHbIX Bymar, Ana oBnwralmin POCCUACKUX XO3ANCTBEHHbIX oBwecTs, a Takke AnA MHBECTULUMOHHBIX Naes
POCCHICKMX NaeBblX UHBECTULMOHHBIX (POHA0E ¥ POCCMACKVX AENO3NTapHBIX Pacnncox npuHaeTca 3A0
«®Bb MMBbB».

322, [INA OueHKn YKasaHHbIX LieHHbIX Oymar vcnonb3yloTCHA UEHb, BuiGpaHHble B cnedyloweM nopagke no
CcTeneHn NPUOPUTETHOCTH.
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYAHUA TOproBOM Ceccuy POCCUIACKOTO OpraHusaTopa TOproBnu Ha
PbIHKE UEHHbIX Gymar Ha fiaTy onpegeneHus CTOMMOCTU HUCTBIX akTMBOB, NPW yCNOBUH NOATBEPKAEHWA €€
KOPPEKTHOCTH,

b) LeHa 3aKpbiTUsS HA MOMEHT OKOHUAHUSI TOProBOM CECcCUW poccuickow Dupkn Ha AaTy onpefeneHuA
CTOMMOCTW YUCTEIX aKTUBOB,

C) CpeaHEB3BEILEHHAA LUEHa Ha MOMEHT OKOHYaHWA TOProBoi ceccun poccuiickon Oupxku Ha AaTy
onpeaeneHwa CTOMMOCTH YUCTLIX aKTUBOB,

3.2.3. Ecnw paTa ONpPeaeneHus CTOMMOCTW UMCTBIX 2KTMBOB HE ABNAETCA TOProBbIM AHEM POCCUIACKOTO
opraHuaaTopa Toproenu, nn. (a)-(c) n. 3.2.2 NPUMEHAKTCA Ha AaTy, ABNAIOLYIOCA Hauwbonee No3gHUM
TOProBbIM AHEM POCCUIACKOTO OpraHusaTopa TOProenu ¢ AaTel NpeablayLIero pacieTa CUA.

3.2.4. LleHa cnpoca, onpedeneHHas Ha AaTy pacyeTa CTOMMOCTU HUCTbIX aKTWBOB, NPU3HAETCA KOPPEKTHO®,
©CNW OHa HAXOQWUTCA B KOPUAOPE MEXAY Min U max UeHaMK CAENOK OAHOTO TOProBOro AHA.

3.2.5. OnpeaeneHHas B COOTBETCTEMM C N. 3.1.1 cnpaBeAnnBan CTOMMOCTL NPUHUMAETCA ANs OL@HKN aKTUBOB B
TeueHune 30 kanexaapHbIX AHEN.

3.2.6. Llena npuobpetenns ueHHoh Oymarn B pesynbTaTe NEPBUYHOTO PA3MELLCHURA MCNONb3yeTcs ANnA
onpepeneHus cnpaseanvBoN CTOMMOCTH B TEYEHNE CPOKa A0 HaCTYNNEHNA HauGonee paHHeh N3 Aat:

NONBNEHUS NO HER KOTUPOBKY,
30 kaneHaapHbIX AHE CO AHS, B KOTOPOM NPOU3OLLIO NEPBUUHOE Pa3MELLEHHE.
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Ecnv nocne onpeaeneHua cnpaseanueBoid CTOUMOCTH neHHon BGymarn npowno Gonee 30 kaneHAapHbIX
AHel, TO ANs AaHHOW GymarM MPUMEHAKTCA MOAENA OUEHKW ANA «HEaKTWBHOTO PbiHkax, ONWCaHKEIe
HUXKe.

Npaswna BLIGOPa OCHOBHOTO PbIHKAa W onpeaeneHuA cnpaBeANIMBOW CTOMMOCTH LE@HHbIX Bymar,
NpoweAwMX NPoUeAYPY NACTUHTA Ha WHOCTPAHHON Gupxe

OCHOBHOW PLIHOK (OCHOBHOK OpraHn3aTop TOproenu) BLIGUPaETCA 8 nepebiil pabounid Aevb kBapTana unv
B Nepsblit AeHb ONPEAESneHUA CnpasefiBoA CTOMMOCTV akTvBa AnA KOHKPETHOW LeHHoA Gymarn
WCTONb3yeTCA B TevyeHne xeapTtana AnA uenei ONpPeAEneHM\ CnpaeennnBof CTOMMOCTM aKkTuea.
Kputepvem BoiGopa OCHOBHOFO OpraHwsaTopa TOproe sIBNACTCA MaKcUManbHbid 06beM TOProB B TEMEHWUE
npeawecTeywwerc ksaprana. [pw paseHcTee obbema TOProB Ha pPa3nnuHbIX TOProBbIX MAOLAnKax
OCHOBHbIM DPbIHKOM CHMTAETCA Toprosas nnoulagka c HanBONbLUMM KONMHECTBO CAEnOK 33 AaHHbIA
nepuvoa.

OCHOBHLIM PBIHKOM ANS AOArCBbIX LieHHbIX Bymar MHOCTPaHHbIX 3MWTEHTOS, rOCYAapCTBEHHBIX LIEHHbIX
Gymar Poccuitckoit deaepaumny BHELHEro 3aima ABnaeTcs BHEOUPKEBOW PHIHOK.

L\Nst OLIEHKM LieHHBIX Bymar, NPowweALLnX Npoueaypy JIMCTUHra Ha MHOCTpaHHOK Bupxe, Kpome obnuravui
MHOCTPaHHBIX KOMMepuecknx 0BLIECTB, UCNONb3YETCA:

a) yeHa cnpoca (bidiast) va WHOCTpaHHOW BupKe Ha faTy OnpedeneHus CTOUMOCTH YWCTLIX aKTWBOB
(pexoMeHayeTCA NpoBeAeHNe NPOBEPKN KOPPEKTHOCTH LSHbI cnpoca);

b) ueHa 3aKpbITMA Ha MOMEHT GKOHYaHWA TOProBOW CECCMM MHOCTPAHHOW BupxK Ha AaTy onpegeneHnn
CTOVMOCTHM YMCTLIX 2KTMEOB, €CMU OHA HAXOAWTCA B KOPUAOpEe MEXAy MUHWMAaNBHOW U MAKCUMansHOH
LeHamu CAenok,;

B OTHOWEHUN ACArOBbLIX LIEHHbIX GyMar MHOCTPAHHLIX IMWTEHTOB, FOCYAAPCTEEHHbIX uenHbix Gymar
Poccuiickoi defepaLvn BHELWHErO 3aiMa - CPeAHAR LIEHa 3aKpbITUA pbiHka (BloomberggenericMid/iast},
packpbisaemas MH(POPMALMOHHOR CUCTEMOW "BnymBepr" (Bloomberg), Ha AaTy pacueTa CYA;

KoTupoBKka MHOCTpaHHOW UeHHOW Oymarn MoXeT 6biTb WCNONL3OBaHA NO pea3ynbTaTam Topros Ha
WHocTpaHHon doHaoeon Gupe ToNbKO, €CNK Ha AaHHON UHocTpaHHoW hoHA0BOA Gupxke WHOCTpaHHas
ueHHan Gymara npowna npoueaypy nucTvHra.

OCHOBHBIM UCTOYHUKOM WHEIOPMaLIMKM ABNAGTCS HOCTPaHHan Gnpxa, Ha koTopo# LeHHan Gymara npowna
npoueaypy IMCTWHra, Npu  OTCYTCTBWW WHCPOPMALMM  UCMIONb3YeTCA  MHbOpMaUMOHHaR — cucTema
Bleomberg.

Mpn oTcyTcTBUWA WHOPMauWk B uHpOPMaLMOHHOA cucTeme Bloomberg 8 xadecTBe WCTOYHUKA
uHdopMaun O KOTpoBKax BbiGUPalTCA WHbie WHChOpMaUnoHHble areHTcTa (Reuters, AK&M »n ap.).
KputepueM BbiGopa ABNAETCA Ka4€CTBO NpeaocTaBnAeMoi nigopMaliuy 1 yaobeTso pocTyna K AaHHbIM,

OnpefeneHHan cnpaseanusan CToMMOCTb NPUHUMAETCA AN OLUEHKN aKTMBOB B TEYEHNE 30 kaneHAapHbIX
OHe.

Lena npuobpeTenws ueHHoA Oymarn B pesynerare NePBWMHOrO pas3MmelleHws WUCnonb3yeTcs AnA
onpegnenexns cNpaseannBon CTONMOCTY B TEHEHNE CpoKa A0 HACTYNNeHus Hawbonee paHvei us par:

nosBneHns No Hew KOTUPOBKK,
30 kaneHaapHbIX AHel CO OHA, B KOTOPOM NPON3CLUNO NepBUHHEE pasMelleHure.

Ecru nocne onpeaeneHus cnpaseanvBod CTOUMOCTH ueHHoit Bymaru npowno Gonee 30 kaneHAapHLIX
AHeW, TO ANA AaHHOM Gymarw NPUMEHRAIOTCA MOAENW OLUEHKW AnA «HEaKTUBHOFO pPblHKa», ONUCaHHbIe
HUXe.

3.4. OnpepeneHne CNpaBeANMBOA CTONMOCTH B ciiytae OTCYTCTBUA AKTUBHOTO PbIHKA

34.1.

342

Cnpaeegnweas CTOMMOCTb LEHHOA Bymarn onpejensieTcs no MOZENV OLEHKK AN HEaKTUBHOrO PoiHka B
cny4ae, ecnu:

ueHHan Bymara He AonyweHa K Topram Ha poccviickod Gupxe M He npolna Npoueaypy NUCTUHIA Ha
WHOCTPaHHOR Gupxe nimn

KOPPEKTHas KOTWPOBKa, WCnoNbayemas AnA onpeaeneHus CNpaBeAnuBoi CTONMOCTW  OTCYTCTBYET B
teueHune 30 KaneHJapHbix AHER.

ECnU HM O4HAa TOproBas NNoliaaka poCCUACKon wiu WHOCTDaHHOW Bupxu He MOXET OblTb NpuU3HaHa
AKTVBHBIM PLIHKOM, A OLEHKM LieHHeIX GyMar Ucnone3yloTes cnenyowme Habrnioaaemole LeHbi:

B OTHOWEHWW NAER, B T.4. HE AOMYLLEHHBIX K TOpram / He NpoWweawnm npoueaypy NWUCTUHra ¢ AaTbl UX
npvoBpeTeHns, a Take AONYCK K TOpram / MUCTHHI KOTOPLIX npekpalleH, a Talke B OTHOWEHWM naes
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3.4.6.

347,

3.4.8.
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3.4.10.

3.5.

3.51.
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3.5.3.

NaeBbIX WMHBECTULMOHHLIX (HOHAOB ANS KBANWMLMPOBAHHBIX WHBECTOPOB, ANA OUEHKU WCNONb3yeTCH
pacyeTHas CTOMMOCTb, NPOW3BEAESHHAN YNPaBNAIOWEA KOMNaHWeh Naesoro NHBECTULIOHHOTO cdoHAaa, Ha
nocnegHIoo Aary, npealecrsylollyio aare pacuera CHA.

LeHa, paccyuTtanHas HPI no metoavke {www.nsd.ru)

ECNM  HEBO3MOXHO  ONpeaenuTh . KOTWPYeMylo  (HEKOPPEKTUPYEMYIO}  LISHY ueHHon Gymaru
[ONONHUTENLHOrO BbiNycka (NN, 3.3) ANA OLeHKM TAKOW LUeHHOA Bymarn UCnonb3yeTcs LigHa OCHOBHOTO
BbiMyCKa (aHANGMYHOTO aKTMEa), ONPeAeneHHan B COOTBETCTBAM C Nn. 3.3.

EcnM UEeHa OCHOBHOTO BolNycka He MoxeT Obite ONpPeAeneHa, oueHka ACNONHWUTEeNbHOro Bbinycka
NPON3BOANTCH B COOTBETCTEBMM C AN. 3.4.6-3.4.7.

B cny4anx HEBO3MOXHOCTM ONPEAENUTL LieHy LeHHo# Gymarv B COOTBETCTBUW C nn. 342 - 343, 4anA
OLEHKM TAKWX LIEHHbIX Gymar WCTIONb3yeTCA Pes3ynbTaT OUEHKM, NPOU3BEedeHHOA OUEHUMKOM no
COCTOAHWIC Ha AaTy He paHee 6 Mecaues [0 AaTkl OLEHKK.

Ecnu HEBO3MOXHO ONpeAenuTb LeHy ueHHoi Gymarw, nonyyeHHoi B pesynbTaTe KOHBEpTaLMK B HEe
Apyroid uedHon Gymarw, B COOTBETCTBMM C Nn. 342 — 344, onA OUEHKA TaKkol uUeHHOW OGymaru
WCTIONb3YeTCA CNPaBeAnMBas CTOUMOCTb NCXOAHOW LieHHOH fymaru Ha JaTy OLeHKW, CKOppPEeKTUpOBaHHan
¢ y4eTOM KoadxbnuweHTa KOHBEpTaUMHK:

CnpaBeanueas CTOUMOCTb akuuin ¢ Gonblied (MeHbLIER) HOMWHANLHON CTOMMOCTLIC, BKNKOUEHHbIX B
COCTap akTUBOB POHAa B pesynbTaTe KOHBEPTALMW B HUX aKUW#, COCTABMRBLUMX YKA3aHHbIE aKTWBbl,
NPNM3HAETCA PABHON CNpaBeafMBoi CTOMMOCTN KOHBEPTUPOBAHHLIX B HUX AKLWA,

CnpaBepanueas CTOWMOCTb aKUMIA TOW Xe KaTeropuu (Tvna) ¢ WHLIMK MpaBamMK, BKNKYEHHLIX B COCTaB
aKkTWBoB POHAA B PE3YNLTATe KOHBEPTALMU B HUX AKUMHA, COCTABNABLUMX YKA3aHHbIE 8KTUBbI, NPUSHAETCA
PaBHON cnpaBeANWBoH CTOMMOCTI KOHBEPTWPOBaHHLIX aKUWi.

CnpaBeAnvBas CTOMMOCTb aKLUiA, BKIIOYEHHLIX B COCTaB axkTuBoB PoHAA B PesynbTaTe KOHBEpTauun npi
ApobneHun axuwvii, COCTaBNABUIMX YKasasHble aKTUBbl, NPU3HAETCH paBHOl cnpaseanuBOA CTOWMOCTK
KOHBEPTMPOBaHHLIX aKLMA, AeNeHHOW Ha KOIPPULIMEHT apotnexus.

CnpaBeAnvBan CTOWMOCTb aKLMIA, BKIIOYERHBIX B COCTaB akTwBoB PoHAa B pe3ynbTate KoHBEpTaLuu npk
KOMCOMVAALIMK AKLIMIA, COCTABNABLUMX YKA3aHHLIE aKTWBbI, MPU3HAETCA PABHON CrpaBeAnvBOA CTONMOCTH
KOHBEPTUPOBAHHBIX aKLIMA, YMHOKEHHOR Ha K03chDULINEHT KOHCONKUAAUMM.

YkasaHHble B N. 3.4.6 npaBuna onpeaenernn cnpaseanmBoi CTOMMOCTH NPUMEHAIOTCA A0 BOIHNKHOBEHNA
KOTHPOBKM aKLWW, B KOTOPbIE ObiN KOHBEPTUPOBAHDI KLIMK, COCTABNABLUINE AKTUBbI doHaa.

Ecnv HEBO3MOXHO ONpeaenuTb KOTMPYEMYID LeHy WCXOAHOA UeHHoh Gymarw Ha pary OueHKw,
WCNONBL3YETCH CTOMMOCTL MCXORHOR LIEHHON DyMaru Ha AaTy KoHeepTaumuh, CKOPPEKTUPOBaHHAA C yHeToM
KO3PULUMEHTA KOHBEPTALIMN, HO He Gonee veM B Tevenne 30 AHEN C AaTbI KOHBEPTaLWK.

CnpaBeanneas CTOMMOCTE aKUWH Uk oBnurauui HOBOTO BbiMyCKa, BKINOYEHHBIX B COCTAB akTMBOB Ponga
B Pe3ynbTaTe KOHBEPTALMUH B HYX KOHBEPTUPYEMbIX UEHHbLIX Symar, NpU3HAETCA paBHON CnpaBeAnvBoi
CTOMMOCTH KOHBEPTHPOBAHHbIX LEHHBIX Bymar, AenNeHHON Ha KONWYeCTBO aKuwin {obnuvrauni), B KoTOpPOE
KOHBEPTUPOBAHA O4HA KOHBEPTUPYEMas LieHHan bymara.

YKa3aHHOe Mpasuno ofpeaeneHns CNpaBeanvBoi CTOMMOCTH NPUMEHAETCA A0 BOHWKHOBEHWA KOTUPOBKN
akuvi (oBnurauni), B KoTopele Gbinv KOHBEPTUPOBaHbLI KOHBEPTUPYEMBIE LIEHHbIS Gymarn, cocTagnasume
akTuebl PoHaa.

CnpaseanuBas CTOMMOCTb aKkuud W OGnMraunh, BKJIOYEHHbIX B COCTaBR aKTMBOB doHpa B
pesynbTaTe peopraHu3auny

CnpaBennvean CTOMMOCTL aKLWA, BKMIOYEHHbIX B COCTaB akTMBoB POHAA B pesyrnbTare KOHBepTauum B
HUX aKUMA, COCTABNABLUMX YKA3aHHble aKTUBb), MPU PEeopraHn3auMu B chopMe CNMAHWA NPU3HaeTCH
paBHOM CNpaBeANMBOW CTOMMOCTU KOHBEPTUPOBaHHBLIX UEHHBIX Gymar, yMHOXEHHOR Ha KOIPDULMEHT
KOHBERTALMUN.

CnpaseAnuBas CTOMMOCTL aKLMit BHOBb CO3AAHHOIO B pe3ynbTare pecpraHvusayuv 8 cbopme paszneneHua
WNW BbIAENEHWA aKumoHepHoro obliecTBa, BKNIOYEHHBIX B COCTaB 2KTMBOB NaeBoro WHBECTULIWOHHOTO
thOHAa, B PESYNLTATE KOHBEPTALMM B HWX aKUWH, COCTABNABLUMX YKa3aHHbIE aKTHBbI, NPUSHAETCA paBHOM
cnpaBesvMBOi CTOMMOCTH KOHBEPTUPOBAHHBIX aKLWA, LENEHHOM Ha KkoathuUMEeHT KoueepTauwu. B
cnyyae, €Cnv B pesynbTaTe PasfAeneHvs unu BbldeneHus co3paeTcA Asa win Gonee aKUWOHEPHBIX
obWecTsa, Ha KO3PMULMEHT KOHBEPTALMW AENUTCA OLEHOYHaA CTOMMOCTb KOHBEPTUPOBAHHLIX aKLWA,
YMEHBLUEHHAA NPONOPLMOHANLHO Aorne WMYWeCTBa pPeopraHu3oBaHHOrG aKUMOHEpHOro ofLecTsa,
nepeaaHHorc akUoHepHOMy OBWecTBY, CO3AAHHOMY B PE3YNLTATE Pa3AeneHns nnn BuIAeNEHNA.

Cnpaseanveas CTOAMOCTb aKUMA BHOBb CO3AAHHOTO B PE3YMbTATE PEOpraHn3aLyv B popMe BbiAeneHNs
aKUWOHEPHOro OBLIECTBA, BKNIOHEHHbIX B COCTAB aKkTUBOoB PoHAA B pelyneTaTe WX pacnpeAencHus cpean
AKLMOHEPOB PEOPraHN3OBAHHOrO aKLIMOHEPHOro 0BLIECTBA, NPUIHAETCA PABHOA HYMHD.
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CnpaBeanueas CTOMMOCTb OBNUrauMid HOBOTO BbIMYCKa, BKAIOHEHHLIX B COCTAB akTweos PoHAA B
pesynbTaTe KOHBEpTaLuv B Hux 0Bnurauuii, COCTEBMNABLUMX YKa3aHHbIE aKTWBbLI, NP peopraHnsaluv
IMUTEHTA Takux obnuraunin nNPU3HASTCA PpaBHOA CNpaBeanvBod CTOUMOCTW  KOHBEPTUPOBAHHLIX
ofnurauni.

YkasaHHbie B n. 3.5 npasuna onpeaeneHnna Cnpaseanneoi CTOMMOCTM NPUMEHAIOTCA A0 BOBHWKHOBEHWA
KOTVMPOBKY aKLMi (OGNWrayniny, BKNIOMEHHbIX B COCTaB akTMBOB POHAA (38 UCKITIOYEHNEM n. 3.5.3).

MopaAck oueHKkH cToumocTH obnurauwk B cnyyae pegonTta

ECnv¥ B OTHOLUEHWN 3MWTEHTa UeHHbix Bymar Bo3byxaeHa npouegypa GaHkpoTcTBa, CTOMMOCTL LigHHOM
Bymarn npusHaeTca paeHoi 0 ¢ AaTbl 0MLKaNLHOro onybnukoBaHua coobuleHus.

CTOMMOCTb LieHHO# Bymary, CPOK NOTaLLEeHWs KOTOPOH HacTYNWA, NPU3HAETCS PaBHOM:

cymme 0Bs3aTeNbCTBa, PAaCCUMTaHHOH B COOTBETCTBUK C YCNOBUAMMW Bbinycka LIb POCCMACKOrO 3MUTEHTa,
- B TeueHne He Gonee 10 gHel C yCTaHOBNEHHOW AaTbl noraweHwns, HO He Honee Aatol thakTudecKoro
ucnonHeHus oBasaTenbcTea unu onyGnukosaHus nHgopmauun 0 aedonTe ne oba3arenscCTsy,

cymme 06A3aTeNbCTBa, PAcCYMTaHHOW B COOTBETCTBMM C YCNOBMAMM Bhbinycka LIB wHOCTpawHoro
IMUTEHTA, - B TeveHue He OGonee 30 AHeA C YCTAHOBNEHHOW AaTbl noraweHws, Ho He Bonee AaThbl
(haKTUHECKOro MCNONHeHNA 06A3aTenbCTRa;

HYmMoO, ecnu OBA3ATENbCTBO HE WCNONHEHO JMUTEHTOM B TEYeHWe YKasaHHOTO Bbille CPOKa wnv
ony6nukoBaHa nHopmauua o aedonTe no 06A3aTenseTy.

Mopaaok onpeaeneHUA cnpaBennuBoﬁ CTOMMOCTHU AENO3WTOB, a TAIOKe AEHEXHLIX CPeACTB Ha
pacyeTHLIX CUETaX B KPeAUTHLIX OpraHnu3alHax

Cnpaeegnueas CTOUMOCTE Aeno3WTa A0 HacTyNNeHWs CpoKa ero ROMHOro NOraweHns, YyCTaHOBNEHHOTO
ACTOBOPOM, onpeaenaeTcs B cneagylowem nopAagke.

ecnyu CpoK noralleHws nenosnuta He fonee rofa W craeka nNe OernosuTy COOTBETCTBYET prHD‘-IHOﬁ,
cnpaeeanveans CTOMMOCTE AeNO3uTa NpUsHaeTcH paBHoN OCTaTtKy AESHEXHbIX CPeAcTB BO BKnaae,
YBENWYEHHLIX H3 CyMMY MNpOLEHTOB, pacCyvTaHHLIX Ha Aaty OuUEeHKW No CTaske, HPGRYCMOTDEHHOﬁ
OOrOBOPOM ANA YAEPXaHWA [OeHeXHblX CPeAcTB BO BKNaAe B TEYeHWe MaKCUManbHOro Cpoxa,
NpeayCcMOTpeHHOro 40roBOpOM,

€CNK Ha MOMEHT NepBOHaYanbHOrO NPU3KHaHWA CTaBka No AOrOBORY APU3HAHA PBHOYHON, B AanbHehulem
OHa He nepecMmaTpuBaeTCA N MeTO[ OLIEHKW HEe W3MEHAETCH,

B8 WHBIX CNyyaaXx cnpaBefnvean CTOMMOCTE Aeno3uTa ONReRenaeTCa No MeToay npuBeaeHHONR CTOMMOCTH
ASHEXHbIX NOTOKOB C UCNOMNb30BAHNWEM CTaBKK AUCKOHTUROBAHWA, DABHON:

- PbIHCYHOW CTaEKe;

- CTaBke, NpeayCMOTPEHHOW [OTOBOPOM ANS YAEPXaHWA AEHEXHbIX CPeACTB BO BKnage B Te4eHue
MaKCMMankHOro CpoKa, ecn ee OTKIOHEHNE OT PLIHOYHOW CTaBkn cocTasnaeT He Gonee 20%.

Cnpapefnneoil CTOMMOCTBIO JEHeXHbIX CPEACTB Ha PaCHETHBIX CHETax doHAAa, OTKPLITLIX B KpeaWTHbIX
OpPraHv3auvax, FMPU3HAETCA OCTAaTOK [AEeHeXHbIX CpPedcTB Ha KOHel paouere pHA, Ha KOTOPbIA
PACCUWTLIBAETCA CTOUMMOCTE YNCTLIX akTUBOB PoHaa

Nopaaok onpeaeneHnA PbIHOYHOMW CTaBKN

PLIHOYHAR CTABKa CNPeAenAETCA NO COCTOAHVIO:

Ha AaTy NepBOHAYANLHONO NPU3HAHKA (38 NCKNIOYEHWEM aKTBOB, NpuaHaHHbiX go 01.01.2016);
Ha nepsbii pabounit aeHs 2016 roga (ANA akTMBOB, npusHaHHbIx Ao 01.01.2016).

B KayecTse PhIHOMHOW CTaBKU WCNONL3YETCH CPeAHEB3BELIEHHAA NPOLUEHTHAs CTaBKa N0 NPYBNEYeHHbIM
KPEAMTHBIMY OpraHN3aLUMAMK BKNaAaMm (fenoanTam) B pyBnax U WHOCTpaHHOR BanioTe Ha CONOCTABAMBIA
CPOK ANA IOPNAMHECKAX NUL, PackpbiBaeMoi Ha odMuwanshom cadte Banka Poccun (fanee -
CpeaHeB3BelLeHHan CTaBKa No AenoanTam),

Ecnn nocnepHas packpeiTas Ha cadmre Badka Poccun cpenHeB3BelUeHHas CTagka no Aenosutam
paccuMTaHa paHee, YeMm 3a MecAl A0 NEpBOHAYanbHOTO NPW3HAHWA, @ Takke B CNy4ae W3MEHeHWA
KnioueBoi crTaekn Banka Poccui# nocne NepBOHAYanbHOTO NMPU3HaHWS ANS ONpeaeneHns PbIHOYHOM
CTaBKM NPUMEHAETCA CNeayoLWwnia NoaXoa.

KnioueBas cTaBka baHka Pocoun, AeWcTBOBaBWAA B MecAue, 3@ KOTOpuId  onpejeneHa
CpeAHeB3BelIeHHan CTaBka No fenosutam, cpasHueaetca C Kniodesoh craskom bBanka Poccwn,
AefiCTBYIOWEN B MECALe NePBOHAYaNbHOTO NPU3HaHWA / C N3meHeHHo Kniouesoi cTaskoi banka Poccny
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ecnu Kmouesas crapka BaHka Poccvn He W3MeHWnacb AC MOMEHTa nepsoHavanbHoOTO NPW3HaHWA, B
KaJYecTee prHO‘-IHOﬁ CTaBkM NPW NepBOHaYanbHOM NPU3HAHWUK NPUMEHAETCA  NOCNeAHHAR packpbiTan
cpenHeB3BELUEHHAA CTaBKa Mo Aeno3vTam;

ecnu Knioyepas craska baHka Poccun uameHunack (8 TOM ducne A0 MOMEHTa nepeoHaYantHoroe
NPU3HaHWA), ANS ONPEAENEHUs PLIHOYHON CTaBKW NOCNEAHAR pacKpbITas CpeAHeB3BeLLIEHHas CTaska no
AEeno3uTam N3MEeHRETCA NPONOPUKOHANeHO N3MEHEHUIO knioueBoin craekn baHka Poccua.

MNopaAoK oLeHKU AeBUTOPCKOH 3aR0NKEHHOCTH

Cnpaseanusas cToumocTh [1efuTopckon 3af0NMEeHHOCTM MO NPOUSHTHOMY (kynoHHOMY) AoXoay no
COCTaBNAKWMM aKkTuebl PoHAa LeHHbiM Cymaram OnpenenseTca B CyMME, VCYWCNEHHOW UCXOAA M3
CTaBkM NpoueHTa (KyNMoHHOTO AO0X0Aa), YCTAHOBNEHHON B PelieHun O BbiNyCke (0 QONONHUTENbLHOM
BLINYGKE} SMUCCNOHHbBIX LIEHHbIX Gymar.

CnpaBeannBoit CTOMMOCTbI0 AEGUTOPCKOA 3BROIMKEHHOCTW, BOSHAKLUEW B pesynbTate OCYLUECTBNERNA
CAGNOK C aKTMBaMn GoHAA, MPU3HAETCH CTOMMOCTb aKTMBA, ONPeAeneHHan AOroBOpoM {(cTaHA@PTHbIMK
YCNOBMAMA GAENKW) B CNyuae nepeadin akTusa, Wnv CyMMa nepeaasHbiX ASHEXHHIX CPEACTR B CryHas
NOKYNKN aKTUBA.

CnpaBeAnMBoi CTONMOCTbIO AEGMTOPCKOR 3aA0MKEHHOCTM, BOSHWKLIER B pesyrnbTaTe pacdeTos no
APOYMM ONEpPALMAM, NPU3HAETCA CYMMa NepeAaHHbIX AGHEXHbIX CPEACTB.

Cnpapeanveol CTOWMOCTbIO nebutopekoil  3afonkeHHocTn Opokepa no  AEHEXHBIM CpeAncTBam,
HaxoAALWMMCA Ha BGpPOKEpPCKOM CYETe, NMPUSHAETCA OCTATOK AEHEXHbLIX CPeACTB Ha KOHeL AHA nocne
COBEPLLEHWUS BCEX ONepaLunil C aKkTBamu doHAa.

BennunHa AeBnTopcKow 3aR0MKEHHOCTH GpoKepa AOMKHA COBNEAATh C CYMMOA [EHEeXHLIX CpeacTs,
OCTABLUNXCS B pacnopskeHnu Gpokepa va ocHosanvm OTueTa Gpokepa, COCTABNEHHOTO 3a A€Hb, HA
KOTOPBIA ONpeAensieTcA CTOMMOCTb YACTBIX aKTHBOB.

CnpaBeanveon  CTOMMOCTbIO AeOWTOPCKOA  33J0NXKEHHOCT N0 MPUYUTAIOWNAMCA K NONYYEHWIO
AVBUWASHAAM NPUIHAETCHA CYMMA, NCUNCIIEHHAA MCXOAR U3 KONMNUECTBA LICHHBIX Bymar, y4TeHHbIX NO CHEeTY
OENO B Cneuwann3upoBaHHOM [ENO3NTapUM Ha AaTy, Ha KOTOpylo onpeaensAoTCA NKLa, UMetwure
npaBoc Ha NOnyyeHWe AVBWMAEHAOB, W pa3mepa AUBMAGHACE nO AaHHo! KaTeropun (Tuny) akumm,
0GBABNEHHbIX 3MUTEHTOB.

MopAAOK OLEHKN NPOCPOYEHHOM AeBOUTOPCKOM 3a00MKEHHOCTH

3.10.1. OueHKa CNPaBeAnuBOH CTOMMOCTM AeGUTOPCKOA 3aR0MKEeHHOCTH no NPOLIEHTHOMY (KYMOHHOMY)
[OXOAy NO COCTABNAIOWMM aKTMBbl POHAA LEHHBIM fymaram B Cfy4ae HapylWeHUn IMUTEHTOM
06A3aTenbCTB MO KYyMOHHLIM BbINNATam NPU3HAETCA PaBHOM Cymme ob6s2aTenscTs, PacCYMTaHHbIX B
COOTBETCTBUM C YCNOBMAMM Bhifycka LIB pOCCUACKOrO/MHOCTPAHHOTD IMUTENHTA, ECI C Jatbi OKOHYaHus
NCTIONHEHUs OBS3aTENLCTE SMUTEHTOM NPOWNO Menee 30 KaneHaapHLIX AHe.

Mo ucTeueHun 30 xaneHaapHLIX AHeR ¢ 4aTbl OKOHYAHWA CPOKa UCNONHEHNA 06a3aTenbLCTe IMUTEHTOM MO
BLINNATE NPOLEHTHOrO (KYNOHHOrO) AOXOAd CMPaBeannBan CTONMOCTL AeBUTOPCKOA 3a40MKEHHOCTH NO
NPOUEHTHOMY (KyNOHHOMY) A0X0AY NPU3HAETCA paBHOW Hyn.

B cnyuae OnybnukoBaHWs B COOTBETCTBAW C (beAepantHLIMU- 3akoHamu 1 VHBIMA HOPMaTHBHBIMM
npasoBbIMM aktamv Poccuiickod  Pepepaunu CBEAEHWA O NPOCPOYKE WCTMONMHEHUS 3MUTEHTOM
OBR3ATENLCTREA NO BLINNATe NPOLEHTHOTO (KYMIOHHOTO) AOXOA@ ANV CBEAEHUA O NPUMEHEHWN K IMUTEHTY
npoueayp 6aHKpOTCTBa ChpaBeanvBas CTOMMOCTb peGUTOPCKOM 3a[0MKEHHOCTH NO  NPOLEHTHOMY
(KynOHHOMY) AOXOAY NPN3HAGTCS PABHON HYMIO CO AHA onyGnNKoBaHUS Taknx CBEACHUN.

ChpaBeanvean CTONMOCTb AeGUTOPCKOM 33A0MKEHHOCTH MO NPULUTAIOLLMMCA K NoNy4YeHNo ANBMAEHAAM

B CNyYae HEBbLINNATbl 3MUTEHTOM AMBMAEHACB B TeyeHue 10 pafoumx gHed € Aarel, Ha KOTOPYID
ONpeaensaioTCA NULA, UMEIOLLME NPaBo Ha NoNy4eHne AVBUAEHAOB NPU3HABTCA PABHOW HYMIO.

MpocpoYyeHHasn AebuTopckan 3a40MMKeHHOCTb, BO3HWKLUAA B pe3ynbrare CoBeplerns cAenoK C akTusamMm
doHaa, a TaKKe B pesynbTarte pacycTos o NPOMUM Onepauunam (CpOK noraweHns KOTOpOFI HacTynvn B
COOTBETCTBWM C YCNOBUAMN ,qoroaopa), npu3HaeTcA paBHOﬁ:

OCTaTKy Takoh 3aA0MKEHHOCTH, ECNU NPOCPOUKA NCNONHEHNA ob6a3aTensCTRa AOIMKHUKOM COCTaBNAET He
Bonee 30 aHen,

70% oOT nepeCHavansHOW CTOUMOCTU (onpefeneHHOW Ha faTy WcTeueHwe Cpoka noraweHus), ecnu
NPOCPOYKa NCNONHEHNA 0BA3ATENBCTBA AOMKHNKOM COCTABNACT Gonee 30 aHew, HO He Gonee 90 AHew;

50% OT nepsoHaJvanbLHoNn CTOUMOCTH {onpeaeneHHON Ha AATY WCTE4EHWEe Cpoka noraweHws), ecnu
NPOCPOYKa KCNoNHeHns 06A3aTENLCTBA AOMKHNKOM cocTaenset Gonee 90 axen, Ho He Gonee 180 aHed;

HYNI0, ECNM NPOCPOHKA MCNONHEHNA 0BA3ATENLCTBA AO/DKHNKOM cocrasnseT Gonee 180 aned.
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Mopaaok ouenkn o6a3aTensLCTs

CnpaBefnuBOll CTOUMOCTbIO OGA3aTEeNbCTB NO BbiA@YE WHBECTULMOHHLIX NAes NpUSHAETCA Cymma
[EHEeXHBIX CPEACTB, MOCTYNMBLLAA Ha GAHKOBCKMA CHET, OTKPEITHIA YNPaBnsioleh KoMnaHven Ans yyeta
wMyLiecTea oHAA B ONNATY MHBECTULIMOHHBIX NAEB,

CrpaBeanueoil CTOAMOCTbIO OBA3aTENsCTB 0 BLINIATE AEHENHOW KOMNeHCauuy npu noralleHin
WHBECTLMOHHDBIX NAEB NPUIHAETCA CYMMa AEHEXHbIX CPEACTB, NPUYUTAIOWANACA K BBINNaTe Braaensuam
WHBECTMLMOHHBIX NAEB, PacCyUTaHHas NULOM, OCYLIECTBNAILNM BEAEHNE PEeCTPa WHBECTULMOHHBIX
naes U COFNAcoBaHHaA C YNPaBnRsIoOLEN KOMNaHWeHR;

Cnpaeennwecit CTONMOCTLIO 06A3aTeNECTB N0 BEINNATE HANOoTa Ha ACXOAbI hrandeckux NWL NpU3HaeTCcA
CYMMa Hanora, WCYMCNEHHas MMLIOM, OCYLECTBNAIOLIMM BeAeHNE peecTpa WHBECTULMOHHbIX Naes W
COFNACoBAHHAA C YNPaBNAIOLLEH KOMNanned,

CnpaseanvBoi CTOMMOCTbIO 06A3aTeNbCTE NO Nepeaaye AEHEXHBIX CPEACTs 8 naesol WHBECTHLIMOHHBIA
@$OHA, Ha MHBECTWUMOHHBIE Nau KOTOPOro OCYLUECTBNAETCA OGMEH, NMPU3HAETCA CyMMa AEHEeXHDbIX
CPeACTS, pacCUUTaHHAR NNLOM, OCYLIECTBAAIOIMM BEAEHWE PEECTPA MHBECTULIMOHHDIX Naes;

CnpaBesnnBOi CTOMMOCTLI0 0BA3ATENLCTE N0 BOIMELLSHWIO 33 CHET UMYLLIECTBA, COCTaBNAIOLIEro POHA,
COBCTBEHHbBIX AEHEXHBIX CPEACTB YNpaBnsiowen KoMnaHuy PoHAa, MCNOMNb30BaHHBIX el ANs 0GMeHa N
BLINNATbI EHEXKHOH KOMNEHCALMW B CBA3M C NOTaWeHVeM MHBECTMUMOHHBIX Naes, NpU3HaeTcs CymMMma
AEHEXHbIX CPEACTB, NoNyYeHHan oT YNpasnaloweh KOMNaHuy,

CnpaBeanuBol CTOMMOCTbIO 0OA3ATENLCTE, NoAnexawnx UCNOMHEHNIo 38 CHET aKTUBOB doHaa, B TOM
Jyucne oBR3aTenbCTe No BbINANATE BO3HANPAMASHWA YNPasnAoWEeAd KOMMaHuW, cneuuannsnpoBaHHOMY
AENO3NTapuIo, ayauTopy, NWly, OCYLIeCTBNAKWEMY BeaeHue peecTpa Bnaaenbues WHBECTULIMOHHbIX
naes ®onaa, obA3aTenscTB MO ynnaTe CyMM CKWAOK C PAcYeTHOW CTOWMOCTM WHBECTULMOHHOrO nas
(nanBaBoK K pacyeTHOW CTOMMOCTM WHBECTWLMOHHOrO nas) ynpasnsiowei koMmnaHun donaa w (unw)
areHTaM NO BbiJave, NOralleHnio U obMeHy MHBECTWLMOHHBIX Naes, a Takke ofAsaTenLcTs no onnare
NPOYUX PacXOfOB, OCYLLECTBNAEMbIX 3a CHeT MMyuwecTsa PoHAa B COOTBETCTBUM C TpebosaHnAMA
AEACTBYIOLLEro 3aKOHOAATENLCTRA, NPU3HAETCA CTOMMOCTL BO3HAIPXAEHWSA (YCNYT, CKWAKW, Hanbasku),
paccuUTaHHas WCXOAA W3 ycnoswd gorosopos (Mpaswun gosepuTensHOro YNPasneHWs WMYLECTEOM
DOHAA) M YKa3aHHaA B NEPBUMHBIX YYETHBIX AOKYMEHTEX (KTax OKa3aHHbIX YCNYr, BbiCTABNEHHbIX CHETaX,
WHBLIX AOKYMEHTaX, NOATBEPKAAIOLIMX (DaKT OKA3AHWA yCnyr).

NopAACK KOHBEPTALMK BEIMYUH CTOMMOCTEH, BbIpaXeHHbIX B OAHON BanioTe, B ApPYryi0 Banioty

BolpaXeHHbIE B MHOCTPAHHOW BanioTe akTmsbl W 00A3aTEnbCTBA NPUHUMAIOTCA B pacyeT CTOUMOCTH
YNCTbIX AKTMBOB B pySnsx no Kypcy LieHTpansHoro SaHka Poccuiickon deaepaunmn Ha naty onpefeneHns
CTOMMOCTM UYUCTLIX aKTUBOB. B cnyuae oTcyTcTens kypca LlenTpaneHoro 6aHka Poccuiickoi Peaepaumun
Ha MHOCTPaHHYIO BanioTy NPOU3BOAUTCA PACMET KPOCC-Kypca Takod BanioTel k pyGmio. Kpocc-kypc
WHOCTPAHHOW BarioThl, ONPEAENAETCA Ha OCHOBE 3HAYeHUA KypcoB BanwThl K jAonnapy CLUA,
npeaoccTasnsemblx uHdopmaumoHHoi cuctemon Bloomberg n kypca Aonnapa CLUA, onpepenseMmero
LienTpancHeiM GaHkom Poccuitckon Pepepaumin:

_CUR _USD
USD,.; RUR

CR

raec:

CR — rpocc-Hype MHOCTPaHHOW BanioTb!;

CUR y
ol Kypc BantoTsl k Aonnapy CLLA Ha AeHb NPEALLIECTBYIOLLW 8T OLICHKK,
t—1
UsD " -
R ocbuumanecHbin Kype fonnapa CLUA, yctaHoBNeHHbI# Bankom Poccun Ha AaTy OLEHKW.

NepeyeHb axKTMBOB, NoAgnexauwnx OLUeHKe OUGHILMKOM, U MepuoanyHOCTL NPOBeAeHMA Takon
QUEHKN

LieHHole 6Gymarn, no KOTOPbIM  HEBOSMOXHO ONPeAenUTe CNPaBeanveyld  LeHy B  MOPAAKE,
NPeAyCMOTPEHHOM NyHxTamK 3.4.1-3.4.4, noanexaT OUeHKe OLEHNKOM.

Mpy 3TOM NEPUOAVYHOCTE NPOBEAEHWS TAKOH OLIEHKW COCTABISET HE MeHee OAHOro pasa B 6 MecsLies.
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4.4.

NOPAAOK PACHETA PE3EPBA HA BLIMNATY BO3HAIPAXOEHUA

Pesepe Ha BbINNATy BOSHarpaxaeHws (POPMUPYETCA OTAENBHO B 4acTW pesepsa Ha BeINNATY
BOSHATPaXAEHUA YNPaBNAILER KOMNEHWA W B YACTK Pe3EPBa Ha BbINAaTy COBOKYNHOO BOSHArPAXKAEHNA
CNeLManM3MpoBaHHOMY AETIONTAPNIO, ayAMTOPCKOW OpranusauuW, oueHwmky donga, Gupke u nuuy,
OCYLLECTENRIOLIEMY BEAEHHE PEeCTpa BraaesbLes NHBECTULMOHHLIX naes (oHaa.

Pesepe Ha Bbinnary BO3HarpaXAeHW HaYMCNAETCA W OTPaXaeTCA B cocTase obasarenecTs PoHaa C
HauBonee noanHeil n3 AByX AaT — AaTbl Hayana KaneHAapHoro rofa Wnn Aatsl 3aeeplueHna (OKOHYaHWA)
OPMUPOBAHMS - A0:

DaTbi OKOHYaHWA K&neHaapHoro roaa;

[aThI BOSHUKHOBEHWS OCHOBAHWA ANA NpekpalieHns GoHAa (BKMOMMTENEHO) B HaCTV pe3epsa Ha Bbinnary
BO3HArPaXAEHWs YNpaBnsioLei KoMnaHuy,

AATbl PAcMeTa CO BCEMM KpeauTopamu, TpeGOoBaHWsA KOTOPBIX AOMXHbI YAOBNETBOPATLCA 3a CueT
uMmylecTea, cocraensiowero PoWA, B 4acTW  pesepea  Ha  Bbinnary BO3HArpaxAeHni
CNELManVU3NpOBAHHOMY [EnO3WNTAPHIc, AyAWTOPCKOM OPraHM3auMW, OLEHWWMKY (OHAE, Oupxe n nauy,
OCYLLECTBNAIOLEMY BeASHWe PeecTpa BIafenbLes MHBECTULIMOHHBIX Naes (oHAa.

Pe3epe Ha BLINNATY BOJHArPAKAEHWA HAYWCNAETCA HAPAcTaKLM WTOTOM W OTPaXaeTcA B COCTase
oBsizaTenscTe PoHAA Ha AATY ONPeAENeHVs CTOMMOCTH YNCTBIX aKTUBOB B TEUEHWe KaneHaapHoro roaa
Kaxabli pabounin JeHb.

Peaeps Ha BO3HArpaKAEHVE YNPaBnAwLWEeR KOMNaHWW, eCni pasmep Bo3HarpaxaeHwA ynpaenAoLlen
KOMNAHWM ONPEeaEenAeTCA UCXOAA W3 CPEAHErofOBOW CTOUMOCTY YWUCTLIX aKTWBOB (CFCYA), v peseps Ha
Npouve Bo3HarpaxaeHwa PaccunTbLIBAOTCA B CNeAyIoLEM NOPAAKE:

-1
i (CYHA™ +ZCLM,) roo

S, = T’=' xi’)ﬁ—ZS’,,

[ k=]

rpe:
k — NOPSAAKOBLIA HOMEP K2XKAOrO HaYMCneHns pesepsa B OTHETHOM roay, NPUHUMAIOLLMIA 3Ha4eHns oT 1 ao
i. k=i — NOPAAKOBLIA HOMEP NOCNEAHEro (TEKYLEro) HAYUCNeHnA pe3epsa,
S
k- CyMMa KaX[0ro Npov3BEAeHHON0 B TEKYLLIEM KaneHAapHOM Moy HauucneHna pesepea,

{- cymma O4epegHoro (TeKywero) HauncrneHus pesepsa B TeKylIeM kKaneHAapHOM roay,
D - xonuvecTso pabounx gHER B TEKYWEM KaneHAapHOM roay,

T, "
- KONWYECTBO pabouux AHel nepwoaa, ONpefeneHHoro ¢ Hadana ve ujero kanewgapHore roga Ao
P P

S T, " "
(BKNIOYAnA) AATHI HAYNCNEHNUA pesepBa . i =D npu Hauncnenwn pesepea Ha nocnegHui patoqui aeHbL
roaa, 3a WCKMIOYEHWEM CNyuas, xoraa B ropy 3asepuweHo opMupoBaHue o, Ecnn cdopmupoBaHue
MNAD 3aBepLIEHO B OTYETHOM rogy, NepuoA onpeaenneTca ¢ AaTbl 3aBePLIeHNR chopmmupoeanmna NMAD;

t — nopsAakoBbiit Homep paGouero AWA, NpUHagnexawero nepuoay, 3a KOTOP®IR ONpefeneHo T’,

» " S
NpUHUMAIOWMA 3Haverna ot 1 ao d. t=d — nopAaaKoeLid HomMep paBouero AHA HAYMCNEHNR pesepea ',

CH4, CTOMMOCTb YUCTbIX AKTVBOB NO COCTOSHUIO Ha KoHey kaxaoro pabouero AHA t, 3a NCKNKYEHNEM
aHs d. Ecnn na pabouwii gedb t  CYA He onpegeneHo, OHO NPWHUMAEETCA paBHbIM CHA 3a
npeqwecTsylowmin Ao t pabounit AeHb TeKylWero KaneHpapHoro roga, a €cnu pac4et CYA B
KaNeHAAPHOM TOZY He NPOW3BOAUNCS — Ha NOCNEAHWA pabouwnid aeHb NPEAbIAYLLEro roaa. 3HaueHune
ONpeaenseTca C TOHHOCTLIO AO 2 3HAKOB NOCNE 3anATox,

pacy S
CHA™ pacueTHas (NPOMEXYTOYHas) BenuuMHa CMA Ha paTy d, B KOTOPOW Ha4YMCnAeTcsa peseps ',
ONpeAeneHHas KaKk CTOMMOCTb AaKTWBOB, BKNOYaA [eBUTOpCKYID  3af0/MKEHHOCTb, 33 BbliMeTOM

y S
KpEeAWTOPCKOH 33Q0MKEHHOCTH Ges yyeta pesepsa ‘. 3HaweHue onpeaenseTca ¢ TOHHOCTLIO A0 2 3HaKoB
nocne 3ansaTou;

X. npoueHTHas CTasKa, COOTBETCTBYLLAA:
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4.11.

Ecnu npou3BORMTCH pacyeT CyMMbl pe3epBa Ha BO3HarpaxaeHwe Ynpasnaiowei KoMnaHum -
pasMepy BO3HarpaxeHws YNPaBNAioWeH KOMNAHWK OTHOCUTENBHO CICHA, ycTaHoBNEHHOMY
fpaeunamu AOBEPUTENBHOro ynpaeneHus ®oxfa.

ECnM npowseopwTCsi pacdeT CyMMbl Pe3epBa BO3Harpaxaenws CneunanusvMposaHHoOMY
AENO3UTapUIO, ayaWTOPCKOW OpraHW3auMn, OueHWmky thoHAa, Gupxe W nuuy, OCYLIECTBAAIOLUEMY
BEAEHWEe peecTpa BnagenueB WHBECTULMOHHbIX flaes ®doHaa — COBOKyMHOMY pasMepy
BO3HArPaXAeHWA CNeunanM3upOBaHHOMY AENO3UTapuio, ayaWTOPCKOW OpraHusauun, OUCHLLMKY
doHAa, ¥ NUUY, OCYLUECTBNAIOILEMY BEASHWE PEecTpa Bnajentues WHBECTUUNOHHBbIX Naes toHaa
oTHocUTenbHO CMCYA, YCTaHOBNEHHOMY NPaBUaMU AOBEPUTENLHOTO ynpasneHna Goxaa.

OKpyrneHe NPOM3BOANTCS Ha KSXKGOM NeACTBUK A0 2 3HAKOB Nocne 3ansToM.

B cry4ae W3MeHeHWA NPOLIEHTHON CTaBkW B OTYETHOM roay (HOBas MPOLICHTHaR CTaBKka AEHCTBYET He ¢
Havana OTYeTHoro roga), opMyna n.4.4 NpUMEHAETCA B CnefyiowleM enae:

d-1
CHAL™ +3.CH4, :

' T i—=1
S‘= =1 xr_;_i_ iy S,
: T SRR ; ¢
T, =T +T,
rae

1
X _ npoueHTHan cTaBka, AefiCTBOBaBLUAs C Hauana OTYETHOro roaa;

1"
X . u3meHeHHas NpoLEeHTHaA CTaBKa,

T . T . ,
- Kon-8eo gHei nepuoga ~ |, B TEMEHWE KOTOPbIX 4encTeoBaNa CTaBKa X

T - T i ~ 1
{ - KON-BO AHeW nepuoaa ', B TE4EeHWe KOTOpbIX AencTeoBana CTapxa X .

CICYA paccuMTbiBaeTCA NO 3aBEPWEHNN K2XAOr0 OTHETHOMO Froaa (pacyeta CYA 3a nocneaHui pabouuit
[eHb OTHETHOrO rofa) no dopmyne:

d

ZC‘{A,

Crcyq= = —
D

3HaueHue OKpyrnaeTcs Ao 2 3Haka nocne 3anATon.

Pasmep COPMMPOBAHHOTO pPE3epBa Ha BLINNATYy BO3HArPaXAEHUS YMEHbWAETCA Ha CyMMbi
HAUUCNEHHOr0 B  TEUEHWE OTYETHOro roAdd  BO3HArPKAEHMA  YNpaBnsAlowWed  KOMNaHWw,
CNEeUNaniaupoBaHHOMy AENO3NTapuIe, ayAMTOPCKOA OPraHU3aunK, OLEHLLNKY NaeBoro MHBECTULIMOHHOIO
¢oHaa, GpKe W NuUy, OCYWEeCTBNSIOWEMY BeaeHWe peecTpa Bnajenbued WHBeCTULIMOHHLIX naes
Naesorc WHBECTUUMOHHOMO oHaa.

B cnyyae HeJOCTATOMHOCTM Pe3epsa Ha BbiNNATy BO3HArPAXAEHWA B TeUSHWe OTYETHOro roAa
HAYMCNAETCA 38A0MKEHHOCTb YNPaBnAloiWeld KOMNaHMM B pa3Mepe nNpeBblluens  (haKTHUEeCKoro
BO3HAMPAXAEHWA HaJ CYMMOA pe3epBa Ha BLINNATY BO3HATPAXAEHWR HA [AATY WX HEYUCNEHWS.
3an0MKEeHHOCTb YMPaBNAIOWEHA KOMNAHWM YMEHBLLAETCH NP OYepPeAHOM HauucneHwn pelepsa Ha
BbINNATY BOSHArPaXAEHWA B NPEASNAX Pa3Mepa HauMCNEHHOTC pesepsa.

Ecnn COBOKynHas BenuuvHa BO3HArpaXKAeHWd Cheuvanvu3npoBaHHOMY [EeNno3UTapHIo, ayAWTOPCKOW
opraHusaumm, oueHwuky oHaa, Gupxe W nuuy, OCYWeCTBRsAKLIEMYy BeaeHne peecTpa Bnagenoues
WHBECTULMOHHBLIX NaeB (POHAA, paccyuTaHHas B COOTBETCTBUM C  NpaBMNaMu [OBEepUTENLHOIO
ynpasneHust ®oHAa 3a OTYETHLIA roA B LENOM, MeHbLLE CYMMb! Ha4MCNeHHOro B TedeHue OTYETHOro roaa
pesepBa Ha BLINNATYy BOIHArPaXAE€HUW YKa3aHHbIM NWUaM, 33A0MMKEHHOCTL Ynpasnawowed KoMnaHuu
nepes QPOHAOM, Ha4UCneHHas B COOTBETCTBMW C N 410 B vJacTW, OTHOCAWENCA K YKasaHHbIM
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BOZHArPAKAEHWAM, He NO3AHEe Nepeoro pabodero AHA TOAA, CMEAYIOWEro 38 OTYETHHIM A0MKHa ObiTh
CKOPPEKTUPOBaHA (YMEHLLLIEHS) Ha PA3HULY YKa3aHHBIX BENUYUH.

He WCNONb3cBaHHLIA B TE4YeHWE OTYETHOMO loda Pe3epE Ha BbiNMaTy BO3HarpamAeHWA NOANEXUT
BOCCT@HOBNEHNIO No OKOHYaHWIKD OTYeTHOro fogja, HO He No3aHee nepBoro pabouero AHA roaa,
cnegywLlero 3a OTHETHBIM, U NPU3HAETCA B COCTaBE NpCoYnX AOX0A0E.

NOPAAOK YPEIMYNUPOBAHWA PA3HOIMACUA MEXAY YMPABNAIOWEN KOMMNAHVEA W
CNELUWANM3VPOBAHHLIM [AENO3WUTAPUEM NPU OMNPEJENEHAW CTOUMOCTH 4YWUCTbIX
AKTMBOB

Mpu OBHapyXEHUM PacXOXAEHWA B pacyeTe CTOMMOCTM 4MCTbIX aKTUBOB POHAA, NPOVSBEAEHHbIM
CneuvanmsvpoBaHHbIM Aeno3nTapuem U Ynpasnsioled kKoMnaHued, CneunanvM3mpoBaHHbIi AenosuTapui
NPOM3BOAUT BHENNAHOBYIO CBEPKY COCTORHWA aKTMBOB W obAsarenbcTs PoHAA W NpuHUMAaeT Mepbl K
ucnpaeBnexnio oWnBOoK, a TalKe OCYLLECTBNAET CBEPKY.

aKTUBOB M 0BA3aTENLCTE HA NPEAMET COOTBETCTBUA KPUTEPWAM MX NPU3HaHNS (NpeKpalyeHns npuaHanua),
WCNOMb3YEMON ANA OLIEHKW akTMBOB PoHAa nHdopMaLmw,

WCTOMHUKOB AaHHBIX ANA ONPEAENEHNA CTOMMOCTY aKTUBOB (BenuinHbI 06A3aTeNkCTB), a Takke nopaaka
ux epibopa;

NOpsiAKa KOHBEPTALVM BENUYWH CTOMMOCTE, BbIDAXEHHbIX B OAHOA BanioTe, B APYrylo BamoTy,

BHennaHoBas Ceepka NpOBOAMTCA CneunanianposaHHbiM aenosuTapuem B Tevesne 1 (Oghoro) pabouero
AHA C MOMEHTa OBHaPYXeHWN PACXOXAEHWA U BKNIOYAET CNEAYIOLNE MePONPUATURA:

(hOpMHMPOBaHMe NepeyHn UMyLLecTea PoHAA U CNPEBKKM K NepevHio UMyliecTea PoHAR;

onpeneneHve Buaa akTueos (0BssartenscTs) DOHAA, NO KOTOPLIM NPOM3OLLNG PACXOKAEHHE C AAHHBLIMW
yueTa YNpaBnsioLen kKoMnaHum;

CBEepKY [aHHBIX, BHECEHHbIX B CUCTEMY AENO3VTAPHOIC YHeTa, ¢ AaHHLIMU NONyYeHHbIX OT YNpaBnaloed
KOMNaHUW JOKYMEHTOB, NOATBEPKAAOLWMX aKT COBEPIEHAR CAENKA, N0 KOTOpO# HaWAeHb!
PacXoXBEHNS,;

CBEPKY [AEHHLIX, WCNONb3OBaHHLIX  CNeunanu3wnpoBaHHLIM - Aeno3vTapuem  AnA  onpeéaencHns
CrpaBeAnMBoOA CTOMMOCTM akTueoe (00A3aTenbCcTB) ¢ A3HHLIMK, NPeACcTaBneHHbIMA Ynpaensiowe
KOMNaHWEeR B OTHOLEHUN aKTBa (06A3aTensCTRa), B OTHOLLEHUW KOTOPOro NPOU3OLLING pacxoxaeHne.

Mpu RpoBeAeHMM cBepkM CneuvanuaupoBaHHbIii AENO3UTApUA W YNPABNAKLLEA KOMAaHWA Bnpase
notpeGoBaTtb APYr Y ApPyra nioBble AOKYMEHTbI (WnM WX KOMWM), nNoATEepxdatolme  (aKTol
HaNpaBNEHWA/NONYYEHNA  PACOPSKEHWA N0 cYeTam,  KOMUW  NOATBEPXAEHWH,  BbICNAHHbIX
CneuvanusMpoBaHHbIM Aen0auTapueM, a Taike ApYrux AOKYMEHTOB, HeoGXOAMMBIX ANA BHIACHEHMA
NPUMYHBI M YCTPAHEHNA OBHAPYKEHHbBIX PACXOXKAEHUA.

Mocne ycTpaHeHWs oBHAPYKEHHOro pacxoxaeHns CneunaniampoBaHHbIi AenosuTapui n Ynpasnawtlan
KOMN@HUS COCTABMAKOT aKT O NPUYMHAX PACXOXAEHNA AaHHbIX 8 CNpaBke O CTOMMOCTHU YUCTBIX AKTUBOB
doHaa 1 hakTe ero yCTpaHeHus.

CneuwanmaupoBakHHblii fenosutapuit ussewaetr BadHk Poccuw 06 OGHApyXeHHbIX PacxOXAeHUAX B
TeueHue 1 (OaHoro) paboqero AHA ¢ MOMEHTa O0HAPYXEHNA PACXOXKAEHNA, B Criydanx:

eCnK Wcnpaenexwe owwboxk npu oueHke AxTWsoB PoHAa NPUBOAWUT K ywepby Aana Bnagenbues
WHBECTULMOHHbIX Naes;

eCNn yKa3aHHble owmnbKn cosepLIaloTCA HeQAHOKPaTHO.

B cnysae BbiABneHms oumbKkM B pacueTeé  CTOMMOCTM  OAHOTO  MHBECTWLMOHHOTO  nas,
CNeuMannaMpoBaHHbIA 1EN03NTAPHIA U YNPaBnAKLLas KOMNaHMs OCYLUECTBNSIOT CNEAYIOLNe AEeHCTBUS:

B criyyae ecriv BbifIBNEHHOE OTKNOHEHNe UCNONb30BaHHOW B pacyeTe CTOMMOCTH akTuea (oBAzaTenscTea)
cocTasnsaeT menee vyeM 0,1% KOPPEKTHON CTOMMOCTHN YUCTbLIX aKTUBOB, N OTKNOHEHNE CTOMMOCTH HWUCTBIX
aKTWBOB Ha 3TOT MOMEHT pacdeTta coctasnset meHee 0,1% KOpPPEKTHOA CTOMMOCTWM YUCTbIX aKTMBOB,
ONpeAenuTb, He NPUBENO NN NAHHOE OTKNOHEHWE K MOCNIEAYIOWNM OTKIOHEHWAM, COCTaBNAIWNM 0,1% w
Bonee OT CTOMMOCTH YMCTbIX AKTUBOE.

ECnu AoNnywWEeHHan olmbka npveena k oTKNoHeHuio MeHee 0,1%, nepepacueTt CTONMOCTY HNCTbIX AKTUBOB,
pacyeT CymMm BO3BpaTa CpeAcTe BnagenbuaM WHBECTULUWOHHbLIX Naes vnn DoHZY, WU NepecueT u
W3MEHEHME YUCTa WHBECTUUMOHHBIX NaeB Ha NUMUEBbIX CYeTax BNagenbLes He NPON3BOAWTCA, eChnkh Hoe
He ycTaHosneHo [Mpasunamv @onaa. MMpu BLISBNEHAN OTKNOHEHMS, COCTABMAIOLIETO MEHEee 0,1%,
YNpaBNAKLLAs KOMNAHWA W  CNeuManu3MpoBaHHbLIA aenosurapuit  ofAzaHbl NpUHATE  Mepbl  ANA
NpeAcTEPaLLEHNA Er0 NOBTOPERKUS.



5.9.

B cnyyae ecnm BoISBNEHHOE OTKNOHEHNE NCNONL30BEHHON B pacyeTe CTOMMOCTH aKTuea (obszarenscrsa)
cocTasnser 0,1% v Gonee KOPPEKTHOR CTOMMOCTM YUCTbIX 8KTUBOB, W OTKNOHEHWE CTOMMOCTW HUCTbIX
AKTUBOB Ha 3TOT MOMEHT pacueTa coctaenset 0,1% n Gonee KOppeKTHOW CTOMMOCTM YWCTBIX aKTUBOB,
Cneuvanu3npoBanHLI  Aeno3WTapuit COBMECTHO C YMpaersioed KOMnanwed onpeAenseTr HoByio
CTOMMOCTb YMCTbIX GKTUBOB, & TAKKe CTOMMOCTL Nan Npu NpuoBpeTeHnn 1 NpU norawexun n obmexe naes
W, OCYLLECTENAIT Bo3meleHne yuep6a BnagenbuaM WHBECTULIMOHHBIX naes. Bee nenpasneHns BHOCATCS
B perMcTpbl yueTa Tekywmm AHEM. Crielnanu3npoBaHHbIA AenosvTapuii v Ynpaenaowas KOMNanuA
COCTaBNRIOT AKT O BbIABNEHHOM OTKNOHeHWW. He nosaHee 3 (Tpex) pafouvx AHEW CO AHA BHABNEHWA
OTKMOHEHNA CneunanuanposaHHbii 4enoauTapnii HanpaenAeT ysegomneHve B bank Poccun.



