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Hacroswwe Mpaeuna onpeaenekns CTONMOCTU YMCTbIX akTMBOB OTKPLITOrO Naesoro UHBECTULMOHHOTO ¢oHaa
akunit  «YPANICUB CounanbHo-0TBETCTBEHHBIA OuaHec» (nanee — ®oHA, NAeBOA WHBECTUUMOHHBIA PoHA)
pa3paboTaHbl B COOTBETCTBMV € TpeboBaHuaMK deaepanbHoro 3akoHa ot 29 Hosbpa 2001 roga Ne 156-¢3 «O6
WHBECTUUMOHHBIX (POHAOB» ¥ NPUHATLIMKM B COOTBETCTEMW C HUM HOPMaTHBHBIMW SKTaMMU, YkasaHwAa Barka Poccun
ot 25 aerycta 2015 roaa Ne 3758-Y «O6 onpeaeneHui CTOMMOCTW YACTLIX aKTHBOB MHBECTULIMOHHBIX doHpoB K
PaCHETHOW CTOMMOCTM WHBECTUUWOHHBIX NaEB NAeBbiX MHBECTULMOHHLIX hOHAOB, CTOMMOCTU WMYLIECTBa,
NepeaaHHOro 8 ONNaTy MHBECTULMOHHBIX NAEB» U MHBIMU HOPMATUBHBIMY aKTaMK BaHka Poccuu.

MpaBuna onpeaeneHns CTOMMOCTH 4YWCTbIX aKTUBOB ®onaa (panee - Mpaeuna onpeaenenna CYA) copepxat
NOPRAOK ONPEeAcneHns CTOMMOCTH aKTUBOB W BENWYWHbLI 06A3aTeNLCTR, NoANeXalmux WCNONHEHWIC 38 CHeT
YKa3aHHbIX aKTHBOB NaeBOro MHBECTULMOHHOTO hoHAa, & Takke:

KpUTEPWA NPU3HAHMA (NPEKPaLIeHU NPU3HAHNRA) aKTUBOB (oBm3aTenscTs);

METOoabl ONPEASNEHNA CTONMOCTI aKTUBOB M BENunH ofs3aTensCTe, B TOM YMCNE ONMCaHNE NCTOYHUKOB
AaHHbIX NS ONPEeAeneHWA CTOMMOCTM AKTMBOB (BenuuwHbl 0BR3aTensCcTs), nopaaka WX soiGopa, nopRAka
KOHBEPTAUWM BEMWUYMH CTOMMOCTEd, BbIpaXeHHbIx B OAHOW Bamiote, B Apyrylo Banioty, NopRAka NpU3HAHNA
PLIHKOB aKTUBOB W OBA3aTeNsCTB aKTMBHLIMW, KpuTepuu BeiGopa cnocoGos Moaenei OUeHKM CTOMMOCTH B
33BVICMMOCTH OT BWIOB AKTVBOB 1 0BRA3ATENLCTS, @ TAKKE NepeveHb akTUBOB, NOANIEKALUUX OLIEHKE OUEHLLMKOM, U
NEePUOAUMHOCTb NPOBEAEHNA TAKON OLIEHKN;

BPEMS, N0 COCTORHUIO HA KOTOPOE ONPeAENAETCA CTOMMOCTb HUCTBIX aKTWBOS,
NEPWOANYHOCTL (AATHI) ONPEAENEHNA CTOMMOCTH YNCTLIX aKTBOB,
MOPAAOK PAc4ETa BENUUMHLI PE3ePBa Ha BLINNATY BO3HArPaXASHUS,
NONOXEHNE O TOM, YTO TAKOWH PE3Eps HE BKNIYASTCH B COCTas 0BA3aTeNbCTs,

NOPAACK YPEryNMpOBaHUs PasHOrNacvit Mexay ynpasnsioed komnaHuen v cneunann3MpoBaHHbIM
AENO3MTapHeM NPy ONPEAENEeHN CTOUMOCTH YUCTLIX aKTUBOB;

WHYIO WHPOPMaLMIO, HEOBXOANMYIO ANsi ONPEAENEHNA CTOMMOCTH HNCTLIX AKTUBOB.
Hacrosiuue MNpasuna onpeaeneHus CHA npumenstoTca ¢ 1 AHBapA 2016 ropa.

HOPMATHBHbIE CCbINTKU

depepanbhbii 3akon oT 29 Hosabps 2001 roaa Ne 156-03 «O6 uWHBECTHUMOHHbIX doHaax» (panee -
degepanbHbli 3akoH «O0 MHBECTULUMOHHDIX cdorHagaxs)

Ykazanue BaHka Poccun oT 25 asrycta 2015 roga Ne 3758-Y «O6 onpeaensHu CTOMMOCTU YWCTLIX AKTHBOB
WHBECTUUMOHHBIX (POHAOB U PacHeTHOA CTOMMOCTU WHBECTULIMOHHBLIX naes NaeBbiX WHBECTULMOHHBLIX (POHAOB,
CTOMMOCTM UMYLLECTEA, NEPEAAHHOO B ONNATy NHBECTUUMOHHLIX Naes» (panee — Ykasanue)

MexayHapoAHbHA CTaHAAPT PUHAHCOBOH DTHETHOCTH (IFRS) 13 «Ouexka cnpaBeaNMBoi CTOUMOCTUY, BBEAEHHbIW
B AleACTBME Ha TeppuTopun POCCMIACKOR Peaepaumny npukasoMm MuHncTepcTBa thuHancos Poccuitckon deaepaumn
or 18 wions 2012 roga Ne 1064 «O BBepeHuM B ASHCTBUE W MpEKpalleHuw JeACTBrA AOKYMEHTOB
MexayHapoaHbix  CTaHOAapToB (PMHAHCOBOW  OTYETHOCTM Ha  TeppuTOphu Pocowitickoin  Pepepaunn»,
3aperucTpMpPOBaHHbIA  MWHACTEPCTBOM HOCTHLIMK Poccuitckoii ®epepaunv 3 aerycta 2012 ropa Ne 25095
(Poccuirckan raseta ot 15 aerycta 2012 roga), ¢ nonpagkamu, BBEASHHLIMKA B Aencresne Ha TEPPUTOPWUN
Pocewiickoi degepaunmn npukazoM MyHwcTepcTBa (MHaHCOoB Poccuitckoi depepaumnu ot 17 aexabpa 2014 roga
Ne 151H «O BBepeHun AOKymeHTOB MexayHapoaHbix CTaHAapToR (hMHAHCOBOW OTYETHOCTU B AEACTBME Ha
TeppuTopun Poccuiickon degepaumnny, 33perucTpUpoBaHHbin MUHNCTEPCTBOM KOCTHLIMK Poccuickoil Peaepauuu
15 susapa 2015 roga Ne 35544 («OcvumanbHbld MHTEpHET-nopTan NPABOBON NHOPMALIMKY (WWW.pravo.gov.ru),
15 aHBapA 2015 roaa).

denepanbHbil 3akoH OT 29 MionA 1998 roga Ne 135-#3 «O6 oueHoqHOW AeATenbHOCTH B Poccyirckoit
depepaunn» (anee - PeaepankHblii 3aKOH «OB6 OLEHOYHON BeATENbHOCTV B POCCUACKOH depepaunv»)

1.4.  OBLWMWE NONOXEHWUA

1.1.1. OnpeaeneHne CTOUMOCTH YACTLIX aKTUBOB WHBECTMLMORHbBIX (POHAOB OCYLLECTBNAETCH B COOTBETCTBUN C
depnepanbHbiM  3akoHoM  "O6  WHBECTWUMOHHBIX cdonpax”, NPUHATLIMM B COOTBETCTBUK C  HWM
HOPMAaTNBHLIMW aKTamn, YKasaHem u Mpaenna onpeaenenus CHA.

1.1.2. AKuvoHeproe OBLIECTBO «YNPaBAOWEA KOMNAHWA YPANICWE» (panee — Ynpasnswowan KOMNaHWA)
onpefenseT CTOUMOCTb YACTBIX aKTUBOB B cooTeeTcTBMY ¢ [paBuNamMu onpeaeneHua CTOUMOCTH YUCTbIX
aKTWBOB, COrNAcoBaHHbLIMU CNELNan3npoBaHHbiM ASNO3NTApUEM.



11.7.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOUMOCTb YMCTBIX AKTMBOB ONpPEAEnserTcs Kak pasHuLia Mexay CTOMMOCTbIO BCEX aKTMBOB NAesoro
NHBECTUUMOHHOrO (POHAA WNW AKTMBOB aAKLMOHEPHOMO WHBECTULMOHHOTO (hoHaa (Aanee - aKTHBbl) W
BerMUMHOR BCEX O0BR3aTenbcTs, NOANEXALIMX WCMOMHEHWIO 33 CYET YKa3aHHbiX akTueos (Aanee -
0653aTeNbCTRA), HA MOMEHT ONPEAeneHNA CTOMMOCTH HYUCTbIX KTUBOB.

CTOWMOCTb aKTMBOR ¥ BENWYMHA OGRA3aTennCTE ONPEenAlTCA No CNpaBeAnvBod CTOMMOCTH B
COOTBETCTBMM C  MeXAyHapoaHbIM  CTaHAAPTOM  (DMHAHCOBON  OTHETHOCTU (IFRS) 13 "OueHka
CNpaBeAnuBol CTOMMOCTH", BBEAGHHLIM B AeWcTBME Ha TeppuTopuk Poccuiickon deaepaumn npukacm
MunucTepcTsa (uHancoB Poccwitckod depepauun o1 18 wiona 2012 roga N 106n "O BeeaeHun B
AENCTBME M NPeKpaLieHy aeficTBnA AOKyMEeHTOB MexayHapoaHeiX CTaHAapToB (hPNHAHCOBOW OTYETHOCTH
Ha TeppuTopun Poccuitckoi depepaunn’, 3aperucTpupoBaHHbIM MWHUCTEPCTBOM 10CTULIMK POCCUACKOMH
®epepauvv 3 aerycra 2012 roga N 25095 (Poccuickan rasera or 15 aBrycta 2012 rofa), C NoNpaeKkami,
BBEACHHBIMM B E/CTBUME HA TeppuTOpn POCCUIACKON depepaumuv npnkazom MvHUCTEpPCTBA (DWHAHCOB
Poccuiickon Peaepaumn ot 17 aekabpa 2014 ropa N 151H "O BREEHUY JOKYMEHTOB MexayHapoaHbIX
CTaHAapTOB (PUHAHCOBOW OTHETHOCTH B gedcTeve Ha TeppuTopuM  POCCHICKOW defepaunun’,
3aperncTpupoBaHtblM MUHUCTEPCTBOM OCTULIMKA Poccwiickoi ®eaepauun 15 aHeaps 2015 roga N 35544
("OduunanbHbil MHTEPHET-NOPTaN npasosoi uHdopmMaunn’” (www.pravo.gov.ru), 15 axeaps 2015 roga), ¢
yyeTom TpeGoBaHui HacTonLwero YKa3zaHuA.

Ynpaensiowas KoMnaHwA ocyulecTanaeT BoiGop W AONYCTUMOCTb NPUMEHAEMBIX NoAXCAOB K QUEHKE
akTueoe U 06A3aTENbCTB NO COTNACOBAHKI0 CO cheunann3npoBanHbiM AeNosuTapuem doHaa.

Mpasuna onpepenenus CHA paspabaTbiBaioTCA Ynpaenawwen KomnaHwen B COOTBETCTBUM C
TpeCoBaHnAMKN YKasaHun Banka Poccumn ot 25.08.2015 Ne 3758 «O6 onpeaeneHuu CTOUMOCTH YNUCTbIX
aKTMBOB WMHBECTULMOHHLIX (POHAOE ¥ pacHeTHOW CTOMMOCTA  WHBECTAUMCHHLIX naee naesblX
WHBECTULMOHHBIX (HOHAOB, CTOMMOCTN MMYLIECTBA, NEepeAaHHoro B onnarty WMHBECTULIMOHHBIX Naes» #
WHBIX HOPMaTHBHBIX akToB BaHka Poccun.

NameHeHns 1 gononHexus e Npasuna onpeaeneHns CTOMMOCTY YUCTLIX aKTUBOB HE MOTYT HbiTh BHECEHbI
(33 CKNIOHEHNEM CITy4AEB HEBOIMOXHOCTI ONPEAENEHNA CTONMOCTH HUCTbIX aKTWUBOB):

B MEPUOA C AaThi Ha4ana Ao AaThl 3aBepLIeHUA (OKOHUaHMA) POPMUPOBAHNA NAEBOTO MHBECTULIMOHHOTO
doHaa;

B NEPMOA C AAThbl NPUHATHA PELIEHWS O BbIAAYE AONOMHUTEILHEIX VNHBECTMLIMOHHBIX NaeB 3aKpbITOro
N3EBOr0 MHBECTULIMOHHOTO OHAA M A0 3ABEPLUEHNA COOTBETCTBYIOLLEN NpoLienypb);

B NEPUOA C AATH! NPUHATUA PELLEHNA O PEOPraHV3aumni unu NUKBUAALAY AKUMOHEPHOTO NHBECTULMORHOID
(hoHAA W A0 AATHI 3ABEPLLSHNA COOTBETCTBYIOWWX NPOLIEAYP;

nocne 4aTbl BO3HWKHOBEHWA OCHOBAHWA npekpaLieHva Naesoro VHBECTULMOHHOTO (hoHAa.
MNepuoAUYHOCTL ONPEASNEHNA CTOMMOCTH YNCTBIX AaKTHBOB.

CTOMMOCTb YMCTbIX akTueoB POHAA OnNpenensneTCA Kaxabli paBounid AeHb NO COCTOAHWIO H3 MOMEHT
BPEMEHN NO MOCKOBCKOMY BPEMEHW, COOTBETCTBYIOLMA Bpemenn 23-59 aaTkl, NO COCTORHNIC Ha KOTODYIO
paccuuTbiBaeTcAa CHYA, Toro uacosoro nosca, B KOTOPOM COBeplieHa wauBonee no3aHAR CAEnKa
(onepaums) ¢ umyliectsom MNP B paty pacvuera CHYA Wnu packpbiTel HauGonee nosaHue (C y4eToMm
pasHuUbl BO BpeMeHW) AaxHble, Tpebyembie AnA onpeaenexus cnpaseanvEoA CTOMMOCTM aKTWBOB
(oGR3aTeNnbCTE).

CTOMMOCTb YUCTLIX aKTuBoB GoHAa onpeaenfeTca He No3AHee 20:00 N0 MOCKOBCKOMY BpemeHwn paGouero
AHA, CNeyowero 3a AHeMm, No COCTOAHWIO Ha KOTOPbIf OCYLLECTBNAETCA ONpeAeneHne CTOUMOCTH HNCTBIX
aKTUBOB.

CTOWMOCTb UMCTLIX AKTWBOB, B TOM uWCNE CPEAHEroAoBan CTOMUMOCTb MUCTLIX aKTWBOR, &8 TaKKe
pAacuYeTHaR CTOMMOCTL MHBECTULMOHHOTO Nasi GoHAa ONPEAENAKTCA C TOUHOCTBIO [0 ABYX 3HAKOB nocne
3aNATON C NPIMEHEHNEM NPaBII MATEMaTNHECKOrO OKPYTNEHUS B pyGnsx.

B cnyvyae vameHeHwA AaHHeIX, Ha OCHOBaHWW KOTOPBIX 6bina onpegeneHa CTOMMOCTb YWCTBIX aKTUBCB,
CTOMMOCTE YWGCTHIX aKTUBOB NOANEXUT Nepepac4eTy.

MepepacyeT CTOMMOCTH YUCTBIX aKTUBOB HE OCYWECTBNAETCA B Chyd4ae, Koraa OTKNOHEHWe
MCNONL30BaHHOW B pacyeTe CTOMMOCTY akTuBa (oBazarenscTea) COCTABUT MEHEE YeM 0,1% KOPPEKTHO®
CTOMMOGTV YMCTBIX AKTWBOB, M OTKNOHEHWR CTOMMOCTA YMCTBIX aKTWBOB Ha aTOT MOMEHT pacueTa
cocTapnseT meHee 0,1% KOPPEKTHON CTOUMOCTW YNCTHIX aKTMBOB.

Mpw OnpeaeneHu CTOWMOCTN YUCTbIX KTWBOB B COCTaB o6s3aTenbLCTE BIIOHAETCA pe3eps Ha Bbinnary
BOSHArpaNaeHus  ynpaensioljed  KOMNaHuk, —CnNeunanusvpoBaHioMy AenosvTapunio, ayAuTOpCKow
oprawMsauMw, oueHwmky OHA3, NULY, OCYWECTBNAOWEMY BefieHne peecTpa BNajensLes
MHBECTHLMOHHBIX NAEB NAeBOro MHBECTULIMOHHOTO (OHAR (AANES - PE3ePB Ha BLINNaTY BO3HArPKAEHUS),
onpeaeneHHbld WCXOAA W3 pasmepa BOZHArpaXAeHWA, NPeAYCMOTPEHHOMO COOTBETCTBYIOWMM NULAM
NpaBunamMn AOBEPUTENBHOTO YNPABNEHUS NagsbiM NHEECTULIMOHHBIM conaom. B cocTas 0BA3aTensCTe He
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BKMIOYAETCA pE3epE Ha BbIMNATY BO3HArPEKAEHWA, PasMep KOTOPOro 3aBuCHT OT pesynbTaTos
WHBECTUPOBAHUS.

He gonyckaeTcs BKMOYeHWe B COCTaB 00A3aTenbCTB WHLIX PE3epBOB, B TOM uWCne pesepsa Ha onnary
PacxoAoB, CBA3AHHLIX C  AOBEPUTENbHbLIM yNpaBNEHMEM VMYLIECTBOM, COCTABMNAIOLINM naepon
MHBECTULMOHHEIA hoHA.

CTOWMOCTb YMCTLIX AKTHBOB NAaeBOro MHBECTULMOHHOTO HOHAS ONPeAenseTcs:
Ha AaTY 3aBEPLUEHNA (OKoHUaHN:) POPMNPOBAHMA NAEROro MHBECTULIMOHHOIO cdoHaa;

B Ccny4ae NPUOCTAHOBNEHWA BblAAYW, NOTaLLIEHWA W ofMeHa WHBECTWUWOHHBLIX Naes - Ha fary
BO30BHOBNEHWS UX BblAayn, noraweHns n obmena,

B Cnyyae NpeKkpalieHns NAesoro WHBECTULMOHHOTC cdoHaa - Ha faTy BOIHUKHOBEHWA OCHOBAHWA €rc
npeKkpaLieHns,

nocne saseplienns (OKOH4aHWs) (OPMNUPOBAHWA OTKPRITOrG Naesoro WHBECTULMOHHOTO thoHaa WK
GWPKSBOTro NAeBOTO MHBECTULMOHHOrO hoHAa - Kbl pabounit AeHb,

CTOMMOCTb UMCTbIX aKTMBOB ONpefenseTcA He nosgHee paboqero AHA, Cneaylowero 3a AHEM, No
COCTORHMIO HA KOTOPLIA OCYLLIECTBNAETCA onpeaeneHne CTOMMOCTH HNCTBIX aKTHBOB.

B cnyyae ecnv B npasunax A0BEpUTENbHOO YNPaBNeHNs NagsbiM MHBECTULMONHEIM (hOHAOM HE yKkasaHa
RANIOTA, B KOTOPOH ONPEAENSAIOTCA CTOMMOCTL MCTBIX AKTUBOB, B TOM 4WCNe CPEANEroAoBan CTOMMOCTb
YMCTbIX @KTMBOB, PacHETHam CTOMMOCTb VHBECTMLMOHHOTO Nas Naesoro WHBECTULMOHHOTO doHaa,
yKasaHHbIe CTOUMOCTY OnpeaensioTes B pyonsax.

DNaHHble, NOATBEPKAAIOLIME Pac4eTbl BENMUYWH, NPONSBEAEHHBIE B COOTBETCTBMA € HACTOALMMH
MNpasunamy CHA, XpaHATCA He MeHee Tpex neT ¢ Aatbl COOTBETCTRYIOLWEFD Pac4eTa.

PesynbTaTbi ONpeAenednsi CTOAMOCTH 4WCTbIX AKTMBOB MAGBOMO WHBECTMLMOHHOMO (hoHaa, a TaKke
PaCHETHOI CTOMMOCTH WHBECTULIMOHHOTC Nan Naesoro MHBECTULNOHHOMO doHQa OTPaXKaloTeA B CNpaBke o
CTOWMOCTH MMCTLIX AKTMBOB, 33 WCKTIOMEHWEM ONpefeneHna CTOMMOCTH YACTBIX aKTMBOB NAEBOro
WHBECTULMOHHOTO hOHAA AC 3aBEpLIEHNA ero hOPMUPOBAHNUA.

Mpaguna ONPeAeneHN CTOMMOCTH MWCTbIX aKTWBOB (MSMEHEHWA W AONONHEHUA B HUX) YTBEPNKAAKTCH
WCNONMHUTENbHLIM  OPraHoM  YNpaenaloiiedt  KOMRaHwn  NaeBoro  MHBECTWLMOHHOTO doHaa no
COrNacoBaHNIO CO CNELManU3NpPOBaHHbIM AEN03VUTApUeM (ero UCMIONHNTENBHLIM OpraHoM).

Mpaevna oNpeAeneHUs CTOMMOCTH YNCTLIX AKTMBOB (W3MEHEHMA 1 AONOMHEHWA B HWUX) NPeACTaBNATCA
ynpaensiowen KOMNaHMeil NaeBoro MHBECTULMOHHOMD hoHaa B yBEAOMUTENbHOM nopsake 8 Bark Poccum
B TedeHue AByx pabounx AHEN C AaTbl MX YTBEDXABHWUA W COrMacoBaHWA CO CNeUnanu3npoBaHHbLIM
AenosvTapuem  NyTEM  HanpaBreHusa  3MEKTPOHHOM AOKYMEHTa,  NOANWCAHHOrO YCUNEHHON
KBanUUMPOBAHHON 3NEKTPOHHOH NOANKCHIO, NO TENeKOMMYHUKALIMOHHBIM KaHanaMm ceaan, B TOM Yucne
yepes WHMOPMALIMOHHO-TENEKOMMYHUKALUNOHHYI0 CETb "WutepHeT". K M3MeHeHnAM U AONONHEHUAM B
MNpaBuna onpefeneHna CTOMMOCTM YUCTbIX aKTUBOB npunaraeTcs NOACHEHUE MPUHUH BHECEHMA 3THX
M3MEHEHWIA N QONCNHEHWA.

Wnopmauna o [Mipasunax onpeaeneHns CYA NOANEKVT pPacKpLITMIO Ha OduuManbHoM  canTe
YnpaenawLlen KoMnaHuv B quJopmaumHHo-TeneKommyHuKauMOHHoﬁ cetn «HTepHeT».

M3MeHEeHWs W AONONMHEHMSA, BHOCWMble B [IpaBuna onpepenexuns CUA, noanexaT packpbiTuio Ha
oMLManbHOM caiTe  YNpaensiolled KkOMnaHwt B VIHd:)opMaLtHOHHO-TeneKOMMyHVIKaLlVIOHHOFI CETH
«MHTepHeT» He nosaHee NATH paGouux AHeR A0 AaTbl Havana npuMeHeHus Mpasun onpeaeneHus CYAcC
BHECEHHLIMK U3MEHEHUAMK ¥ JONONHEHWAMMU.

2. KPUTEPVIM NPU3HAHUA (NPEKPALLEHWA NPU3HAHWUA) AKTUBOB (OBA3ATENbLCTB).

2.1. AKTUBbI (0BA3aTENbCTBA) NPUHUMAIOTCA K PacyeTy CTOMMOCT# YWCTBIX aKTWBOB B Cnydyae WX NPUSHAHWA B
cooTBeTcTBMM ¢ MexayHapoaHbIMW CTaHaapTaMu ¢pwHAHCOBON OTYETHOCTH (Ranee — MC®C), sBeaeHHbIMY B
AeicTBME Ha TeppuTopuK Poccuiickon Geaepauni.

29 CTOAMOCTb aKTMBOB, B TOM 4WCNE OrpeAeneHHas Ha OCHOBaHuWW OTHeTa oueHwuka (pnanee - OTYeT
OLIEHLLKA), COCTaBNIEHHOro B COOTBETCTBUM C TpeboBaHwAMn defepanbHOro 3akoHa oT 29 wiona 1898 ropa

N

135-03 "OB6 OueHOYHOW AeATenbHOCTH B Poccuiickon ®eaepauuu” (CoGpanue 3akoHOAATENBCTBA

Poccwickon denepauvu, 1998, N 31, cT. 3813; 2002, N 4, cT. 251, N 12, cT. 1093; N 46, cr. 4537, 2003, N2,



2.3

2.4

25

2.6,

2.7

2.8

¢T. 167; N 9, cT. 805; 2004, N 35, cr. 3607, 2006, N 31, cT. 3456: 2007, N 7, cT. 834; N 29, cT. 3482, N 31, cT.
4016: 2008, N 27, cT. 3126, 2009, N 19, c1. 2281, N 20 cr. 3582: N 52, cT. 6418, c7. 6450; 2010, N 30, cT.
3998: 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cr. 7024, ct. 7061, 2013, N 23,
T, 2871; N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, c1. 3377, N 30, cT. 4226,
2015, N 1, ¢t. 52; N 10, c1. 1418; N 24, cT. 3372; N 29, cr. 4342), onpenenneTtca 6e3 yyeta Hanoros,
KOTOPbIE YNNAYMBAIOTCA B COOTBETCTBUW C 3AKOHOAATENLCTEOM Poccuiickoit deaepaluim UM MHOCTPaHHO!O
rocynapcTea npu NpuoBpeTeHn v peanin3aunn ykasaHHblx aKTMBOB.

B cnyyae onpegeneHus CTOMMOCTH aKTWBA Ha OCHOBAHWKA OTYETA OLEHLLWKa AaTa OUEHKK CTOUMOCTH A0MKHA
ObiTb He paHee LecTn MecAues A0 AaTtbl, NG COCTOAHUID HA KOTOPYHD onpepenseTcA CTOUMOCTe HYUCTBIX
axTnsos. [pn aTOM CTOMMOCTE aKThea onpefenneTcA Ha OCHOBAHNW OOCTYNHOMO HA MOMEHT onpepenexHvs
CTOMMOCTW YUCTLIX AKTMBOB OTYEeTa oueHUWWKa ¢ AATOA OUEeHKN HawBonee GNW3KOA K AaTe OnpeaeneHWA
CTOMMOCTW aKTWUBaA.

B cny4ae ecnu HacToAWMWMA MpaewunamMn onpegeneHns CYA B Lenax onpeaeneHuns cnpasegnuBoi
CTOMMOCTH aKTHea (BennymnHbl 06sA3aTensCTBa) NPeAyCMOTPEHO WCNONL3oBaHUE CTOMMOCTH, OnpeaeneHHoN
HG OCHOBEHWM OTYeTa OLEHLUMKA, MY 3TOM NPaBvra [OBEPUTENbHOTO yNpaBneHns He COnepXaT yKazaHue
HA HANW4YWW B NAGBOM WHBECTMLIMOHHOM (IOHAE OLIEHLLMKE, TO Takan OLEeHKa MOXET 6bITb NponaseaeHa 3a
cyeT CpeacTB YNpasnsalued KoMnadun npu cobnioaeHwn TpeboBaHM K OUEHWMKY, ONPeaeNneHHbIX
TpeBoBaHUAMKU ASACTBYIOLLETO 3aKOHOAaTENbCTBA Poccwuiickoin denepauvn.

CTOMMOCTb aKTUBa MOXET OnpeaenaTbCA ANA Uenen HacToAWUX Mpaeun onpeaenexnA CHA Ha OCHOBaHWW
OTYETa OUEHLUMKA, €CNU TaKOM OTYET COCTaBNEH OLEHWWKOM, B OTHOLUEHWM KOTOPOro CO CTOPOHBI
CaMOpErynypyeMblx OpraHu3aumMidi OLIEHLLIMKOB HE NPUMEHANNCL B TeYyeHWe ABYX NeT B Konuuecree ABYX W
Gonee pas Mepbl AVCLUMNNMHAPHOrO BO3ASACTBMUA, MNPEAYCMOTPEHHbIX denepanbHbiM  3akoHoM 06
oueHouHoW pestenbHocT B Poccuiickod depepaunn’, a TaKke BHYTPEHHUMWU AOKYMEHTaMW
CaMoperyMpyembiX OpraHu3aumii OUSHLIMKOB, N CTax OCYLLECTBNEHNS OLIEHOHHOR AEATENbHOCTH KOTOROro
COCTaBMNAST HEe MeHee Tpex ner.

AKTMBAMW NPU3HAIOTCA:

OEeHexHuIe CpeacTBa;

LieHHb1e Bymary, NnpeaycMoTpeHHbIe MHBECTULMOHHOW Aeknapauwed PoHAR;
OeBuTopCKan 3a40NKeHHOCTb.

Nos ueHHbIMuU Bymaramu, ykazaHHoiMu B absalie BTOPOM NyHkTa 2.6 HacToswmx MNpasnn onpeaenerna CHA,
NOHVMAIOTCA CNeayHtlWe BUabl aKTMBOB:

aKLMW POCCHACKUX aKLIMOHEPHBIX OBLIECTB;
AKLMN MHOCTPAHHBIX AaKLIMOHEPHbIX OOWECTE;

[ONTOBbIE MHCTPYMEHTbI, B TOM uucne obnuraunm POCCHICKMX XOSARCTBEHHbIX OBLLECTB, rOCYAAPCTBEHHLIE
yeHHble Gymarw Poccuiickot degepauny, roCyAapCTBeHHbIE LeHHble Oymarn cybvektos Poccuickon
degepaumnn i MyHWLMNanbHbIE LenHbie Gymarn, obnuralun NHOCTPaHHEIX IMUTEHTOB,

AKLWV aKLNOHEPHBIX WHBECTULMOHHBIX (POHAOB;

WHBECTULIMOHHBIE NaWu NaeBblX NHBECTULUNOHHBIX donaos;

nau (aKUun) NHOCTPaHHBIX MHBECTULIMOHHBIX tdoHpos;

POCCUIACKUE U WHOCTPaHHbIe AenO3UTapHbIE PACNNCKH Ha UeHHble Bymarn.

OBazatenscTEamn POHGA NPU3HAKNTCH:

o6s3aTenLCTEA NO BblAaaqe NHBECTULMOHHBIX NALE,

oBs3aTenLCTBAa NO BLINNATE ASHEXHOW KOMNEHCALWN NPW NoraileHn VMHBECTMLNOHHLIX Naes;

06S3aTENLCTRA N0 Nepeaade ASHEXHbIX CPeACTs B NaeBoi WHBECTLMOHHBIR hOHA, HA MHBECTULIMOHHBIE Naw
KOTOPOro OCYWeCTBNAETCH 0OMeH;

oBs3aTenbcTBa NO BO3MELLEHMIO 33 CYeT WMMYLLECTBa, COCTaBnAIoLIero ®oHA, COBCTBEHHBIX AEHEXHLIX
CpencTs ynpaenswowed komnaHuv GOHAA, MCNONb30BAHHLIX €10 ANA BLINMETh! AEHEXHOW KOMNEHCALMUN B
CBSI3W C NOraleHnem WHBECTULMOHHbIX Naes,

0BA3aTENbCTBA N0 BO3MELLEHNIO 33 CHET MMYLIeCTBa, COCTaBNAIOWEro ®oHA, COBCTBEHHBIX AESHEXHBIX
CPEACTB YNPaBNAKWENR KOMNaHun PoHAa, MCNoNb30BaHHBIX ANA Bbidayn sanma doHay B CBASN C
HEAOCTATOMHOCTHIO AGHEXKHBIX CPEACTS B uMyllecTee PoHAR ANA ob6meHa naee doHAa;

0BR3aTenbCTBa, NOANSKAWMWE WCTIONHEHMIO 3a CYET aKTveos donga, B Tom 4ucne ofssatenscTea no
BLINNATE BOHArPAKAEHUA YNPABNAOILEN KOMNAHWHY, CNeuManM3MpoBaHHOMy Aeno3nTapuio, ayauTopy, muy,
OCYWIeCTBNAOWEMY BeneHne peectpa BNAAEenbLes WHBECTULIMOHHLIX naes PoHAS, ofs3aTenscTea no
ynnare cyMM CKMAOK C pac4eTHOW CTOMMOCTW WHBECTULMOHHOTC Nas (wapBaBoK K pacyeTHOW CTOMMOCTH
WHBECTULMOHHOrO Nan) ynpasnsAiowed KoMnaHuu ®oHAA W (WNK) areHTam no Bbiade, NoraweHnto 1 obmeHy



MHBECTUUWOHHBIX TaeB, a TaKkke obs3aTenLCcTBa NO ONMAaTe MPOYWX PacxofoB, OCyUleCTBNAEMbIX 3a cueT
uvyLecTea doHpa B COOTBETCTBUM C TpeﬁOBaHHHMH OeACTBYIOWero 3akoHo4aTenbCTRE,

pesepe Ha BbiNNATy BO3HAMPAXAEHWA YNPABMAIOIEA KOMAAHWM, CReuVani3vpoBarnHoMy LenosnTapuio,
ayanTopy ®oHAa, LY, OCYIWECTBNAKILEMY BEASHNE PEecTpa Bnagenbues MHBECTULMOHHBIX Naes doraa
(nanee — peseps Ha BbINNATY BOSHATPAKACHNA).

2.9. NpusHaHve (npexpaLlesne NPU3HaHVA) aKTUBOB 1 oBs3aTENLETE HA CTaHAAPTHLIX YCNOBUAX OCYLLIECTBNAETCA
no gare pacvyeTos.

2.10. HecTanaapTHbie YCNOBUS — Onepaums (CAenka) ¢ akTUBOM, Npearnonaraiollan Aaty pac4etos T+5.

211. [lop Aavoi pacdyeTOB MOHUMAEETCA AaTa BKNIOYEHWA akTvea B CoCTae umywectea doHaa wnu AaTa
BLIGLITUA aKTWBa W3 COCTaBa uMyiLecTea PoHaa.

212, MpusHanue (NpeKpaLieHne NPUIHaHWA) Ha AATy PacyeToB NPeAyCMaTpuBaeT NpusHaHue aKTMea B AeHb
nepexoaa Npaea COGCTBEHHOCTN Ha aKTUB K DOHAY,

2.13. [pexpawjeHne NPU3HaHUA akTWBa W NpU3HaHWe npubbinu Wnu yBeITka OT BLIOLITUA Ha AaTy nepexocaa
npaea coOBCTBEHHOCTY Ha aKTUB OT PoHAA TPETHEMY NTULIY.

2.14. [laToh nepexoaa BCEX PUCKOB W BO3HATPNKAEHWA, CBA3AHHBIX C BNAACHWEM aKkTuBa, nNpu3daeTca paTa
nepexoaa npasa GOGCTBEHHOCTH HA aKTVB.

2.15. Cpaenku NOKyNkM WAW NPOAXM UEHHOW Gymarw (akTwea) co cpokom pacuetos T+5 # Gonee A0
HacTynneHus Hawbonee paHHel AaTbl pacyeToB (AaATHl Onnathl Wnw Aatbl NoCTaeKkn) paccMaTpyUBatoTCA
AHANOrMYHO NPON3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM U OTpaxaioTcR B ydere Kak aebutopcKas WM
KpeauTopcKas 3af0/PKeHHOCTb (B paspese KaXAOW CAENnkKK). ‘

2.16. CnpaBeanueoil CTOUMOCTBbIO CAETKM ABNAETCA pasHula Mexiy cnpaeeanueon crommocTbio 6asosoro
akTupa (ueHHoin Gymarw, sBNAIOWLEACA NPeaMeToM CAENKM) W CNpaBeAnnBoA CTOUMOCTBIO CyMMbl CAENkU
(cymma cAenkw B BanwTe CAEnkW, NpuUeeacHHaA K py6nio no TeKylwemy Kypcy sanoTel). B cnyvae
MONOXWTENBHON PasHULbI CAEMKA NPUSHAETCR B COCTaBe aKTWBOB, OTPUUATENLHON pasHulbl — B COCTaBe
oba3aTensCTs.

2.17. MNpu3znaxue (npexpawexne NpU3HaHWA) O6HEeXHLIX CPeACTB OCYUecTBRAEGTCA B cneaywwem
nopsagke:

2.17.1. [leHexHble CPeACTBa, B TOM YWCNE MHOCTpPaHHasA BanioTa, Ha CYEeTax M BO BKNaaax B KPEeAWTHbIX
OpraHn3aLMAX NPU3HAKOTCA Ha AaTY (PaKTUMECKOro NOCTyNneHus Ha cueTa PoHAa (BO BKNAALI), OTKPbLITHIE
Ynpaensiowei komnaHuen Ana yueTa uMmyllecTea @OHA B KPeAUTHbIX OpraHn3aynnax.

2.17.2. [laTofl NpeKpaLleHust NPUaHaHWA AeHeXHbIX CPEACTE Ha cueTax B KPegUTHbIX OpraHusauuAX ABNAETCH.
[aTa CNWCAHWA (Nepedwcnenns) AeHeXHbIX CPeacTs cO CueTa B KpEeaMTHOW opraHuaauuu (AeHexHbIe
CPeACTBa, CMUCaHHbIe CO cyeTa B KpeowTHOW OpraHvsauun B LenAx nepenauv npoteccnoHanbHoMy
Y4ACTHUKY PbiHKa LieHHbiX Gymar unn 3auvcneHva Ha Apyrofi cdeT ®oHAa B KPEAWTHON opraHu3auwu, B
OTHOLUEHWN KOTOPbIX Ha ATy OUEHKW He Nony4eH QOKYMEHT, NOATEEPXKAAKOWMA NOCTYNNEHUE ASHEXHBIX
CReACTB, NPpUIHaITCA B Ka4ecTBe aebutopckon 3a0NKEHHOCTH),
parta pelwenus BaHka Poccun 00 OT3bIBE MMLEHINM KPEaWTHON opraHm3auuy (AeHexXHbieé CPeAcTBa
NPU3HAKITCA B Ka4YecTee NEeBUTOPCKOI 3840MKEHHOCTH).

2.18. lNpu3nanuve (npexpaweHue npu3KaWnna) [AeONTOPCKOH  33Q0/MKEHHOCTH OCYWecCTBNAETCA B
cneaywuieM nopapke.

2.18.1. [le6uUTopckan 33A0/KEHHOCTb, BO3HWKILAA B pesynbTaTe OCYLLECTBNEHUA CAENOK C aKTUBamu doHaa,
NPWIHAETCH KaK akTWB C MOMEHTa Nnepeaadn akTMBoB (neHEXHbIX CPEACTB) NULY, B OTHOLEHUW KOTOPOrO
BO3HUKAET AebUTopcKan 3aA0/MKEHHOCTb.

2.18.2. NeGUTOPCKOIN 33A0MKEHHOCTL, BOSHUKWARA B pesynbTare pacyeToB NO MPOHNM ONEepaLMaM, NPUIHABTCA
kaK aKTHB C MOMEHTa nepeaay AEHEXHLIX CPEACTB NN, B OTHOLIEHHM KOTOPOTO BO3HWKaeT aebuTopckas
3aA0MKEHHOCTD.

2.18.3. [ebutopckan 3a[0/MKEHHOCTb NO NPOLEHTHOMY (KyNOHHOMY) A0XOAY NPW3HAETCA C MOMEHTA npWaHaHua
aKTWBa, YCNOBMAMM Bobinycka (Aoroeopa o pa3metLLeHiin) KOTOpOro NpeayCMOTPEeH NPOLEHTHbIA (KYNOHHBIN)
poxoq.

2.18.4. [aTol npexkpalieHna Npn3HaHuA nebuTopcKoi 3a@0MKEHHOCTH NO NPOLUEHTHOMY (kynoHHOMY) ACXOAY B
KauecTse aKTWBa ABNAETCA.
faTa 3aqUCNeHns CYMMbl NPOUEHTHOrO (KynoHHOr0) A0X0AA HA PACHETHLIR CHET,

[aTa NPEKPaLLeHUA NPU3HAHNA LieHHoR Oymark B CBA3N C ee peannaauned.
Aatbl, KOraa crana aocrynHa vHOpPMaUWA © BHECEHWA 3annucu B ETPION o nuksuaauwn COA3EHHOTO
nvua.

2.18.5. NebuTOopCcKan 3af0/PKEHHOCTL NO NPUMUTAIOWAMCA K NONYy4eHWI0 ANBUASHAAM NPU3HAETCA Kak akTue C
AaThl COOBLEHNS 3MUTEHTOM B WHHOPMALIMOHHOM pecypce NPAMMTAIOLLMXCA aKUMOHEpaM AMBUAEHAOR



(naTa yCTaHoBNeHWs npas aKuWoHEpoB Ha nonyyeHue BobiNaThl). B kauecTse UCTOYHUKA uHcopmaunm
WCNONb3YKTCA WHOPMaUUOHHBIE PECYPCh Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ry,
H®A u ap. KpuTepvem Briopa ABNAETCR KaYECTBO npeaocTasnAemMoi UHopMaUmun 1 yaoBcTBO gocTyna
K AQHHLIM,

2.18.6. [eburopckan 3aj0NKeHHOCTb, YkasaHHas B n. 2.18.3. n 2.18.5. Mpasun oueHkn CHA, NPU3HAETCA TONBKO

B Cry4ae, ecnu.

-CYLLIECTBYET BEPOSTHOCTb TOFO, YTO SKOHOMWECKNE BbIFOAG], CBR3aHHbIE C NPUMHTAIOWMMCA NPOLUEHTHLIM
(KyNOHHbIM) AOXOAOM I MPUMWTAIOLIMMUCS ANBUACHAGMU, nocTynsT B DOHA.

- CYMMa NpPOLIEHTOB (ovEnaeHaoB) MOXeT ObiTo HAREKHO OueHeHa.

2.18.7. CymMa NpOLEHTOB MOXET 6biTh HAQENKHO OLEHEHA, €CNU YCNOBUAMWU AOroBOpa (ycnosuaMK BbINYCKa

LEeHHbIX GyMar) YCTAHOBNEHa CTaBKa NPOLeHTa W NOPAACK &€ pac4eTa.

2.18.8. Cymma awenieHgos Moxert 6biTb HAREXHC OUEHEHa, ecnn B AOCTYNHbLIX vHOPMaLMOHHBIX pecypcax

SMUTEHTOM PACKPHITA WHEPOPMBLIMA O PasMepe AVBUAEHAOB 1O kUMM Kaaoi kaTeropmm (Tuna), popme
WX BbiNNaTbl, NOPAAKE BbINNATLH AUBWIEHACE B HE [eHexHO! hopMe, AaTe, Ha KOTOpYlo OnpeaensioTesa
nMLa, MEloLWwve NPaBo Ha NosyueHne ANBUASHAOS.

2.18.9. [latoi npexpalleHnsa NpH3HaHWA Ae6UTOPCKOA 33A0/MKEHHOCTH NO BbiNnare AVBWOEHOOB B Ka4yecTee

aKTvBa ABNAETCA.
[laTa 3a4UCNEeHUs CYMMbI BbINNa4eHHbIX AMBUAEHN0B Ha pacyeTHbIA CHET,
Aarol, Koraa crana AocTynHa WHchOPMaALIUA O BHECEHWUA 3anncK B ErPKON 0 NMKBUAALWN IMUTEHTA.

2.18.10. MpexpalieHne NpU3HaHNA JeGUTOPCKOM 3afi0/MKEHHOCTH MOXET Taloke OCYWECTBNATLCSH NO MHBIM

2.18.

3AKOHHLIM OCHOBAHWAM (CyAeGHOe pelueHue w np.).
Mpu3nanme 06A3aTENbCTB OCYILECTBNASTCA B cneayiowem nopaaxe:

219.1. OBAsaTenbCTsa B BUAE KPEANTOPCKOA 33[0MKEHHOCTH NO BbiAate WHBECTULIMOHHbIX Naes NPU3HAKTCA CO

AHA MOCTYNAEHWA AEHEeXHbIX CPeACTB B onnary WHBECTULIMOHHLIX NaeB Ha cdeT PoHAa, OTKpLITLIA B
KPeAVTHOA OpraHu3auvi;

9 19.2. O6A3aTenLCTEA N0 BLINNATE ASHEXHOA KOMAEHCAUWN NP1 [OTALLEHWN WHBECTUIMOHHBIX NAeB NPUBHAKTCA

CO [HA OCYLLECTBNEHWS PACXOAHOM 38NKCH B PEeCTPE NHBECTULIMORHBIX naes PoHAS;

2.19.3. OBs3zaTenpcTea Mo Nepeaave ASHEXHbIX CPeACTs B Naepoil MHBECTULMOHHBIA POKA, Ha MHBECTULNOHHEIE

nav KOTOpOTO OCYWECTBNASTCA o6MeH, NPW3HAOTCA CO AHA BHECEHWA pacxoAHOM 3anuch B peecTpe
MHBECTULMOHHBIX naeB PoHAa;

2.19.4. O6n3aTernbCTBa N0 BO3MELLEHNIO 33 CHET UMYLLECTBA, COCTaBNAKLLETO dong, cobCTBEHHBIX AEHEXHBIX

CpeancTs ynpaBnAoLen KoMmnaxmn doHAa, WCNONb3OBaHHBIX €10 ANA obmeHa naes Poxga nubo BeINNaTb
AEHEXHOR KOMNeHcauun 8 CBA3N C [oralleHHeM MHBECTULMOHHbIX Mnaes, opnavieckoe o6A3aTensLCTBO
NPU3HAETCA CO AHR MNEPEHUCNIeHNA Ynpaenswuwen KOMNAHUEn [EHeXHbIX CPeAcTB ANA BbINNATHI
OEeHEKHON KOMNEHCaLnH,

2.19.5. OBR3aTensCTBa, NOANEKaWMe UCnonHeHulo 3a cyeT aktueoe doHAa, B TOM ducne obazarenscTea no

2.20.

BbiNNaTe BOSHArPAXAEHWS YNPaBMAoWeR KOMNaHUW, CNeunanuanpoBaHHoMy AenosuTapuio, ayawtopy,
nuuy, OCYWECTBNAIOWEMY BéeHe peecTpa BragensUes MHBECTULIMOHHBIX naes ®oHaa, obasaTenscrsa
no ynnate CyMM CKMAOK C PacHeTHON CTONMOCTH WHBECTULIMOHHOTO nas (HanbaBok K pac4eTHOW
CTOMMOCTH MHBECTULMOHHOTO Nan) ynpaensioliel KomnaHuw doHaa W (MnKu) areHTam no BbiAa4E,
norawiexsuio 1 oBMeHy MHBECTMLMOHHBIX NAEB, a TaKkke o6a3aTensCTBa NO ONnare NpouYwWx PacxoAos,
ocylecTensemblX 3a CcYeT MMyllecTea doHpga B cooTBeTcTBMW C TpeGoBaHWAMA AeAcTBYIOWEro
3aKOHOAATENbCTBA, NPU3HAKOTCA CO AHA NONy4eHWA YnpaBnsiowel KOMnawued cdeta Ha onnary
oKa3aHHbIX YCNyr (CO AHA NOMy4eHNA NOANUGAHHOTO aKTa BbINONHEHHbIX paboT (OKasaHHLIX yenyr)).

PesepB Ha BbInnaty BO3HarpaxaeHua npnu3naeTcA HapacTalWHWM WTOrom B TevyeHHWe KaneHaapHoro
rofa B cneayrolem nopaake:

2.20.1. Cymma pesepea ysenu4usaeTCs KaXKaeld pabouni AeHb HA CYMMY, paBHylo pashuue Mexay BENWYNHOW

peaepsa, ONPEeAeneHHoro Ha patouni AeHb, NPEALIECTBYIOWVMA fAaTe ONpeaeneHna CTOMMOCTH YNCTBIX
AKTVIBOB W BENMUMHOI pesepBa, PACcCUMTaHHON Ha AaTY ONPEASneHNs CTOVMOCTM YMCTbIX AKTHBOB.

METOAbLI ONPERENEHUA CTOMMOCTH AKTUBOB W BENWYKH OBA3ATENLCTB, B TOM YACINE
ONMUCAHWE MCTOUYHWKOB [AAHHbLIX ANA ONPEAENEHNA CTOUMOCTH AKTUBOB (BENMWYWHbBI
OBA3ATENBLCTB), NOPAQKA UX BbIBOPA, NOPAKA KOHBEPTALIUW BENW4YUH CTOMMOCTEW,
BbIPAXEHHbLIX B OAHOW BANIOTE, B OPYIYIO BANMIOTY, NOPAAKA NPU3HAHWA PbIHKOB
AKTUBOB W OBA3ATENLCTB AKTUBHbIMW, KPUTEPUX BbIBOPA Cnocos0B U MOJENEW
OLEHKW CTOMMOCTV B 3ABACMMOCTU OT BMAOB AKTUBOB U OBA3ATENLCTB, A TAKKE



NEPEYEHb AKTVBOB, MOANEXALWWX OLUEHKE OUEHUWKOM, 1 [EPVOAUYHOCTb NPOBEAEHUA
TAKOW OLIEHKW

3.1. CTOMMOCTL aKTWBOB W BenuuuHa 0bssaTencre onpeaensioTcA Ao CnpaBeAnueoA CTOMMOCTM B
cooTeeTcTBMM € MexayHapoaHbIM CTaHaapToOM ¢h¥HAHCOBOA OT4YETHOCTH (IFRS) 13 «Quenka
cnpaseanuBon CTOUMOCTUY, BBE/IEHHLIM B AESHCTBUE HA TEPPUTOPUN Poccuickoi degepauun NpUKasom
MunucTepCTRa (PMHAHCOB Poccwiickon epepalimm oT 18 wions 2012 ropa Ne 1060 «O BBEAeHWM B
JENCTBME N NpeKpaLleHnm OeWcTenA LOKYMEHTOB MexayHapoAHbIX CTaHAAPTOE ¢hUHAHCOBOH OTHETHOCTH
Ha TeppuTopuK POCCHACKOH dbegepaunnr.

3.2 CnpaBeanvBas CTOUMOCTb — 3TO LEH3, koTopas moxet ObiTe nonyyexa npH npoAaxe aKTuea wnw
ynnayeHa npu nepepaqe oBsaaTensCTBa NpY NPOBEAEHAV onepaunn Ha A0BpoBONBHOW OCHOBE Ha
ocHoBHOM (Mnn Hanbonee BbIFOAHOM) PhIHKE Ha AATY OLEHKA B TEKYLLWX PbIHOYHBIX YCNOBUAX.

3.3 Cnpapeanueasl CTOMMOCTb akTvwea onpeaensaeTca el y4era 3aTpar no CAEMKE M HANOTOB, BINIOYEHHbIX B
CTOMMOCTL CAENKU.

3.4. Cripapennueas CTOMMOCTE MOXET GbITh AOCTOBEPHO OnpeaeneHa Npu CreayrLLmux YCNOBWAX:

- KOTUPOBKA (PUHAHCOBOTO NHCTPYMEHTa nyGNNKYETCA HA OCHOBHOM UItH HawGonee GNaronpuATHOM pbIHKe
A@HHOrO WHCTPYMEHTA,

- feHexXHble NOTOKK B OTHOWEHWN AOIWOBOMO MHCTPYMEHTa MOXHO 050OCHOBAHHO pacCyuTaTb,
- cywjecTeyeT moaens OUEHKW, NCXOZHbIE DaHHbie AnA KOTODOFI MOXHO OLIEHWTL AOCTOBEPHO.

3.5 AKTMBHbIA PBIHOK - PbIHOK, Ha KOTOPOM Onepauun C aKkTMBoM wnu 06A3aTensCTBOM NPOBOARTCA C
AOCTATOMHOW 4aCTOTO# W B AOCTATOHHOM ofbeMe, NO3BONALWEM nony4aTb wrcpopmaLmio 06 oLieHkax Ha
NOCTOSHHOW OCHOBE.

3.6. OCHOBHOMW PLIHOK - PHIHOK C CambiM GoNbLUMM OOBLEMOM ¥ YPOBHEM JeATeNbHOCTH B OTHOWEHNN axTHBa
WM 0BR3aTENHCTBA. PLIHOK, Ha KOTOPOM Ynpasnaioluan komnaHws BcTynuna Gbl 8 CAENKy NO Npoaaxe
aKTmea wAK nepenave obn3aTenbcTaa, CYUTAETCA OCHOBHBIM PBIHKOM Wi, TpY OTCYTCTBUA OCHOBHOTO
pbiHKa, Hanbonee BoifOAHBIM PEIHKOM.

3.2. Npaeuna BuiGopa OCHOBHOTO PLIHKA W onpeaeneuusn CNPaBeANWBOA CTOWMOCTH LEHHbLIX Oymar
POCCHHCKWX IMUTEHTOB

3.2.1. OCHOBHBIM PbIHKOM ONA LIEHHDBIX Gymar pOCCUIWCKMX aKUWOHEPHBIX obLecTs, rocyfapcTBeHHbIX UEHHBIX
Gymar P®, roCynapCTBeHHbIX UEHHbIX Gymar cybvexTos Poccuiickol ®eaepaumn, MyHWLUNANbHBIX
LeHHbix Bymar, anA obnwrauvi POCCHACKNX XO3ANCTBEHHLIX 0BLIECTB, @ TAKKEe ANS WHBECTHLIMOHHBIX Naes
POCCHACKNX NaesblX WHBECTULNOHHBIX (POHAOB M POCCHIACKUX AENO3NTAPHBIX pacnucok NPN3HaeTcs 3A0
«®b MMBbB».

3.2.2. NS OUEHKM YKa3aHHBIX LEHHbIX Gymar WCnofb3YKTCA LeHbl, BbiGpaHHble B cneayiowem nopAake no
cTeneHy NPUOPUTETHOCTK!
a) uena cnpoca (bid) Ha MOMEHT OKOHY2HWA TOProBo#A ceccuu pOCCUIACKOTC OpraHusaropa TOproenu Ha
pbIHKE UEHHbIX Bymar Ha aaTy ONpeaeneHnA CTONMOCTH YNCTbIX aKTUBOB, PV YCNOBWWA NOATBEPKASHUA €
KCPPEXTHOCTH,

b) LeHa 3aKPbiTUA HA MOMEHT OKOHYaHWUA TOProBof CECCHN POCCUACKON fupxu Ha AaTy onpepeneHunA
CTOMMOCTH YACTBIX aKTUBOB,

C) CpenHeB3BelleHHas LeHa Ha MOMEHT OKOHUYAHWUS TOPrOBOW Ceccwn poccwiickoi Oupxwu Ha Aary
ONpeAeneHUst CTOMMOCTH HUCTLIX aKTVBOB,

3.2.3. Ecnu pata onpeaeneHws CTOUMOCTH GUCTLIX AKTUBOB HE SBNAETCA TOPrOBbIM AHEM POCCURCKOTO
oprasusatopa Toprosnu, nn. (a)-(c) n. 3.2.2 NpUMEHRAIOTCA Ha AATYy, ABNRIOWYIOCA Hanbonee NO3AHWM
TOPFOBbIM AHEM POCCHIACKOTO OpraHusaTopa TOproBnv ¢ AaTel npeapiayLlero pacyerta CUA.

32.4. LeHa cnpoca, onpeAeneHHan Ha Aaty pacuera CTOMMOCTN YMCTbIX AKTMBOB, MPU3HAETCA KOPPEKTHOR,
ECHW OH@ HAXOANTCA B KOPUAOPE MEXAY Min 1 Max LeHaMu CAenoK O/AHOrO TOProBOro AHA.

3.2.5. OnpepeneHHas B COOTBETCTBUM C . 3.1.1 cnpaseannBasa CTOMMOCTb NPUHUMABTCA ANA OLEHKN aKTWBCE B
Teyenve 30 xaneHaapHbIx AHEN.

3.2.6. Uena npnobpetennn ueHHOW Oymarn B pesynbTaTe Nepen4HOro pasMeLLeHna  WCTONb3yeTca ANA
onpeaeneHns CNpaseAneon CTOMOCTU B TeyeHne CpoKa A0 HaCTynnenns Haubonee panHeh n3 AaT:

NOMBRAEHWA MO Hel KOTUPROBKW,
30 KaneHaapHbIX BHEN CO AHA, B KOTOPOM MPOK3OWINO fepBUYHOE pasMeLLeHve.



3.2.7.

3.3.

3.31.

332

3.3.3.

3.34.

3.3.5.

3.3.6.

3.3.7.

33.8

3.3.9.

3.3.10.

Ecnv nocne onpeaeneHus Crpaseanueod CTOMMOCTK LieHHOA Gymarn npowno Sonee 30 kaneHgapHbIX
AHER, TO ANA AaHHOW Hymaru NPUMEHRAIOTCA MOAENN OLUEHKW ANA «HEaKTWBHOTO PhiHKaE», ONUCakHbie
HYKe.

NpaBuna BLIGOPa OCHOBHOTO PhIHKA W ONPEneNeHus CNpaBeaAnuBo# CTOMMOCTH LEeHHbIX Bymar,
npoueawnx npoueaypy NACTUHra Ha MHOCTPaHHOR Gupxe

OCHOBHOM PbIHOK (OCHOBHO# OpraHM3aTop TOProenm) BoibupaeTcs B nepsoliit paboMniA geHb KBapTana uaw
B NepBbii AeHb ONpeAeneHns ChnpapennvBoA CTOMMOCTU akTuea AnA KOHKPETHOW LeHHOR Gymarn u
WCNONb3YeTCH B TeueHwe Ksaprana Ans Uened onpeaenexws CNpaseAnvBON CTOWMOCTY aKTHBa.
KpuTepuem BoiGopa OCHOBHOrO OpraHu3aTopa TOpros siBNAeTCA MaKCUManbHbtA 00bEM TOProB B TeHeHue
npeALecTBylowero Keaprana. Tlpu pasencTse oGbeMa TOProB Ha PasfinuHbiX TOProBbiX nneLwaaxax
OCHOBHbIM PbIHKOM CYWTAeTCA TOProBas Nnoujaaxa ¢ Hawbonbwvm KONW4ECTBO CAEnok 3a AanHbii
nepuoga.

OCHOBHBIM PLIHKOM NS AONTOBLIX LIGHHBIX Gymar MHOCTPaHHbIX 3MUTEHTOB, roCyAapCTBEHHbIX UEeHHbIX
Gymar Poccuiickoil deaepaumnu BHELWIHEro 3aima ABNAETCA BHEOUPKEBOW PBIHOK.

Jna oueHkW ueHHBIX Symar, npoweawux npoueaypy NUCTUHra Ha WHOCTpaHHOK Gupxe, kpome obnuraumi
WHOCTPaHHbIX KOMMEPHeCKuxX oOLUECTB, WCNONb3YeTCA:

a) uena cnpoca (bidlast) Ha nHOCTpPaHHOW Oupxe Ha [ary OnpeaeneHus CTOUMOCTH YUCTBIX AXTUBOB
{(pexomeHayeTCA NPoBEAEHWE NPOBEPKN KOPPEKTHOCTH LieHb cnpocay);

b) LeHa 3aKPbITMA Ha MOMEHT OKOHYAHWUS TOPFOBOM CECCUM MHOCTPaHHOW Gupxi Ha AaTy onpeaeneHha
CTOMMOCTH UYACTLIX aKTMBOB, CTIM OHa HAXOQUTCA B KOPUAOPE MEXAY MUHMMAnbHOM W MakCHMansHo
LIEHaMW CAENOK;

B OTHOWEHWA ONTOBLIX LEHHbIX ByMar WHOCTPAHHbIX 3MWTEHTOB, FOCYAApCTBEHHBLIX LUEHHBIX Gymar
Poccuitckon defiepauni BHELUHErO 3aima - CPeAHAA LeHa 3akpbiTUA pbiHKa (BloomberggenericMid/last),
packpbiBaemas MHPOPMaUWOHHON CHCTEMOH "Bnym6epr” (Bloomberg), Ha AaTy pacyeTa CHA;

KoTupoBka WHOCTpaHHO#! LieHHOW Oymarn MOXeT fbITe MCNONb3OBaHa NO pesynbTaTam TORroB Ha
WMHocTpaHHo#i hoHposon Gupxe TonbKo, ecni Ha JlaHHoR WHOCTPaHHoM hoHROBOW Bupke MHOCTRaHHAsA
ueHHas Bymara npotuna npoueaypy NMCTUHra.

OCHOBHBIM NCTOMHNKOM MH(DOPMaLMK RBNAETCA MHOCTPaHHasn Oupxa, Ha KOTOpOW UueHHas Bymara npoluna
npoueaypy fMCTUHra, Npu  OTCYTCTBWW MHOPMALMK  MCNONB3YETCA  MHQOPMAaUNOHHaA cucTeMa
Bloomberg.

MNpu oTCyTCTBUM MHGOpMauun B wHpopMaumoHHoW cucTeme Bloomberg B kavecTse MCTOYHWKA
WHCPOPMaLMN O KOTUPOBKAX BbICMpPAIOTCA WHbIE wHhopMaLvoRHbie areHTcTBa (Reuters, AK&M u ap.).
KpuTepnem epibopa ABNAETCA Ka4eCcTBO npeaoCcTaBNASMON HdPOpMaLMK 1 yao6CcTBO A0CTYNA K AAHHBLIM.
OnpeaenexHan cnpaBeANuBas CTOMMOCTb NPUHUMAETCA ANA OLUCHKN aKkTWBOR B TedeHue 30 xaneHaapHblX
OHEen.

Llewa npuoBpetenna ueHHoW OGymarn 8 pesynbrare NEPBMYHOMD PA3MELLEHMA MCNONLIYETCA ANA
onpefeneHus CNpaBeasnnBon CTOMMOCTU B TEMEHWE CpOKa A0 HaCTynneHws nawbonee paHHe us par.
NOABMEHNS NO HEM KOTUPOBKK,

30 kaneHAapHLIX AHEN CO AHRA, B KOTOPOM MPOM3OLLNO NEPBUYHOE pasMelerune.

Ecnv nocne onpeaeneHwa CNpaBeanuBoid CTOMMOCTH uenHon Gymaru npowno Gonee 30 kanewaapHeIX
OHeW, TO AnA AaHHOW Gymaru NPUMEHSAIOTCS MOAENW OUEHKM ANA «HEaKTMBHOTC pbiHKa», ONUCAHHLIE
HIKeE.

34. Onpenenenne cnpaBeAnNMBO# CTOMMOCTH B CMY4ae OTCYTCTEBMA aKTWBHOTO pbiHKa

34.1.

342

CnpaBeAnUBan CTOAMOCTb LEHHOW Bymari ONpeaAenaeTca No Moaenn OUEHKW AN HeaKTUBHOrO PbiHKa B
cnyJvae, ecnu

yeHHas Gymara He AOnylleHa K Topram Ha POCCUICKOR GMpXe W He NpoLna NPoLeAypy NWCTUHra Ha
MHOCTPaHHOK GupXKe Nnn

KOpPPeKTHaR KOTWUPOBKa, WCNONb3yemas ANs OnpeaeneHus cnpapennyuBOA CTOMMOCTM  OTCYTCTBYET B
TeveHwe 30 kaneHAapHbIX AHER.

Ecnu HW OaHa TOproBas Nnouiaaka POCCUACKON niw WHOCTPaHHOW BnpXmn He MoXeT CbiTb NpwsHaxa
AKTMBHBIM PBIHKOM, 4NS OLEHKN LIeHHbIX Bymar ncnonb3ytoTes cnegytowme Habnoaaemeie LUeHb!:

B OTHOLIEHWW NAEB B T.Y. HE AONYLUEHHBIX K TOPram / He NPOLLEAMM NPOLEAYPY NCTMHIa C AaThl KX
ApMOBpETEHNs, @ TakKke ACMYCK K TOPram / NNCTMHI KOTOPLIX NPEKPALLEH, a TalKke B OTHOLJEHWH Naes
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351

3.5.2
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naeBbiX WMHBECTULMOHHLIX (POHACEB AN KBANMM(PWLMPOBAHHLIX WHBECTOPOB, ANA OUEHKW WCNONb3YeTCH
pac4eTHas CTOWMOCTb, Npon3BedeHHan ynpaenaloLel KOMNaHWe# NaeBoro WHBECTULIMOHHOMD doHAaa, Ha
nocAeAHIo AaTy, NPeALecTBYIOWYI0 AaTe pacyeTa CHA.

ueHa, paccyutabHan HPJ no meToguke (www.nsd.ru}

Ecn#  HEBOIMOXHO ONPEAENWTb  KOTMPYEMYIO  (HEKOPPEKTUDYeMYIo) LeHY — LieHHOW Bymaru
[ONOMHUTENLHOMO BhiNycka (nn. 3.3) ANA OUeHKM Takoh LUeHHOW Gymary ncnone3yetcs LeHa OCHOBHOMO
BhINYCKA (GHANOTUNHOrO aKTUBa), ONPEAENEHHEA B COOTBETCTBUM C fn. 3.3

Ecnv ueHa OCHOBHOIO Bbinycka He moxeT OuiTb onpeaeneHa, oueHka LONOMHUTEABHONC BBIMYCKE
NpoM3BOANTCA B COOTBETCTBNW C NN. 3.486-3.4.7.

B cny4anx HeBO3MOXHOCTW ONpeaenyTe LeHY ueHHol Gymarn B cooTBeTCTBMM € nn. 3.4.2 — 3.4.3, ana
OUEHKW TakuX UeHHbIXx Bymar ucnonb3yetcA pesynbTaT OUEHKW, NPOU3BEAEHHOA OLEHLNKOM Mo
COCTORHMIO Ha [aTy He paHee 6 MecAUeB A0 AaTbl OUEHKW.

ECnu HEBO3MOXHO onpenenuTb LeHy uexHol Gymar, nonyyeHHoW B pesynbTaTe KOHBEpTauun B Hee
ApyroW uUeHHow Gymarn, B COOTBETCTBMW C nn. 342 — 3.44, ANA OUEHKW TakoW LEHHOW Gymaru
WCNONb3yeTeA Cnpaseanyean CTOMMOCTb WCXOQHOW LieHHOA ByMarw Ha AaTy OLUEeHKH, CKOPPEeKTUPOBAHHAR
¢ y4eToM KoaddmuuerTa KoHEEpTaLUn:

Cnpaseanusas CTOWMOCTb aKkuuh ¢ Gonblled (MeHbLIeR) HOMYHANbHOW CTOMMOCTBIO, BKIOHEHHBIX B
cocTae akTeoB PoHAA B pesynbTaTe KOHBEPTauMM B HUX aKUMA, COCTaBNABLLMX yKasaHHble axTuebl,
NPU3HAETCA PaBHOA CNPABEANMBOR CTOMMOCTH KOHBEPTUROBAHHBIX B HUX aKLMA.

CnpaBeanveas CTOMMOCTb aKkuWil TOW e KaTeropuw (TMNa) C UHLIMW NPaBamy, BIIIOYEHHbIX B COCTaR
akTeos DOHAA B Pe3ynsTaTe KOHBEPTALMY B HUX aKUMH, COCTABNABILIMX YKA3AHHLIE aKTUBbl, NPU3HAETCH
paeHOi CNpaBeAnvBOA CTOUMOCTU KOHBEPTUPOBAHHbIX AKUWNA.

CnpaBepnMBas CTOMMOCTE aKLi, BKITIOHEHHbIX B COCTAB aKTUBOB ®OHAA B pe3ynbTaTe KOHBEPTAUMK NPK
APOBIEHNN aKUMiA, COCTABNABWNX YKA3aHHble aKTWBbI, MPUSHAETCH paBHOi CNpaBeAnvBOA CTOUMOCTH
KOHBEPTVPOBAHHBIX aKUMIA, AENeHHON Ha KOIPPUUNEHT ApoBneHus.

CrpaBeanMeas CTOMMOCTE aKUMIA, BKAIOYEHHbBIX B COCTaB akTueoe QoHAA B peaynbTaTe KOHBEPTaUWN Npw
KOHCOMWAALMM aKLW#, COCTABNABLUMX YKA3aHHbLIE aKTUBbI, NPU3HACTCA paBHOW CrpaBeANWMBONR CTOUMOCTH
KOHBEPTMPOBAHHBLIX aKLWH, YMHOXEHHO! Ha KO MUUWEHT KOHCONUAALINN.

YkazaHHele B n. 3.4.6 npasuna onpeaeneHna cnpaBenMBOA CTOWMOCTH NPUMEHAIKDTCA N0 BO3HWUKHOBEHWA
KOTHPOBKM aKuwi, B koTopbie Sbinv XOHBEPTHPORAHS aKuMK, COCTABAABLUME aKTEL PoHAA.

Ecn HEBO3MOXHO ONpeaenvTt KOTUPYeMyw LeHY vcxopHo#W ueHHonW OGymarn Ha Aaty OLEHKW,
MCNONL3YETCH CTOMMOCTL MCXOAHON LEHHON Gymarn Ha AaTy KOHBEPTALMK, CKOPPEKTMPOBAHHAA C y4eToM
k03D(PULMEHTA KOHBEPTALMK, HO HE Bonee YEM B TEHEHWE 30 gHeid ¢ AaTbl KOHBEPTALIWK.

Cnpapeanmeas CTOMMOCTE aKunii unn oSAUrauMin HOBOTO BBINYCKA, BRMNOYEHHBIX B cocTae akTueos PoHaa
B pesynbTaTe KOHBEPTALMM B HUX KOHBEPTUPYEMBIX LeHHbIX Bymar, NPU3HAeTCA PaBHOM cnpaseanueocd
CTOMMOCTM KOHBEPTUPOBaHHBIX LieHHBIX Dymar, AENEHHOW Ha KONMUYeCTBO aKuwui (oBnurauuit), B KOTOPOE
KOHBEPTWMPOBAHA OAHA KOHBEPTURYEMARA LieHHaRA Oymara.

YKasaHHOE fpasuNo onNpeAEneHna CNpaBeanyeod CTONMOCTH NPUMEHSETCH 0 BO3HNKHOBEHUA KOTUPOBKN
akumit (oBnurauwit), B koTopbie BbiNK KOHBEPTHPOBAHD KOHBEpTUpyeMble LeHHble Bymarn, cocTaenaslme
akTuebl PoHaa.

CnpaBeanneas CTOMMOCTL akuMit ¥ OBNWrauMi, BKNIOYEHHLIX B COCTaB akTMBoB PoHpga B
pesynbkTaTe peopraHn3auun

CnpaBeanvieas CTONMOCTb @KUWA, BKNIOYEHHBIX B cocTas akTueoes POHAa B pesynbrate KoHBepTauuu B
HUX AKUMH, COCTaBMABLUMX YKa3aHHble aKTWBbl, npw peopraHnsauMn B popme CNMAHWA MPU3HAeTCH
paBHON CNpaBeannBoN CTOUMOCTH KOHBEPTMPOBAHHBIX LUeHHbBIX Bymar, YMHOKEHHON Ha KoathpULIMEHT
KOHBEpTaUnK.

CnpapeannBan CTOMMOCTb akUMA BHOBb CO3AAHHOMO B pesynbTare peopraHnsauvmn B opme pasneneHns
WV BblaEneHUs akumoHepHoro obLWecTBa, BRIIYEHHBIX B COCTas aKTUBOE Maesoro WHBECTULMOHHOTO
(hoHaa, B pe3ynbTaTe KOHBEPTaUUU B HWX aKLMih, COCTABNABLUMX YKa3aHHbIE aKTUBbI, MPY3H3ETCH paeHOM
cnpaBepnuBoi CTOWMOCTM KOHBEPTUPOBAHHBIX aKUMiA, AENeHHOW Ha KOIEPULNEHT KOHBEPTALMN. B
cnysae, €cnu B pesynbTaTte pasgeneHus Wnu BbiAENEHWA ©03AaeTCA ABa Wnv Gonee aKunoHepHbIX
oblecTea, HA KOIhHHLIMEHT KOHBEpTaLMW AEnUTCs OLeHOYHaR CTONMOCTb KOHBEPTUPOBaHHBIX aKLWA,
yMeHbLUEHHAA NPONOpuMOHanbHo aone MMYLLECTE@ PEOpPraHN3oBaHHOTO aKUWOHEPHOTO ofLLecTBa,
NepeaaHHOro akuMoHepHOMY 0BLIECTBY, CO3AAHHOMY B pesynbTaTe pa3’neneHus Ui BolAeNEHNA.

CnpaseanuBas CTOMMOGTb aKLW# BHOBb CO3AAHHOrC B pesynnTare peopraHnaaumn B (hopMe BulAeneHus
akuuoHepHoro oBWIECTBA, BKIIOYEHHDBIX B COCTaB aKTMBOB ®oHAa B pesynbTaTe UX pacrnpefeneHns cpeav
aKLMOHEPOB PEOPraHN30BAHHOID aKUNOHEPHOTO ofLecTBa, NPUIHAETCA PABHON HYNIO.
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CnpaBeAnvean CTOMMOCTb OBMMraunii HOBOTO BbIMYCKA, BKNKOYEHHLIX B COCTaB akTueos doHaa B
pe3ynbTare KOHBEPTALUMM B HUX OGMWraumi, COCTAaBNABLUMX YKasaHHbie aKTWBbI, MpW PEOPraHM3aLum

ansnmel-rra Takux OBGNWraLmii NpW3HaeTCs paBHOW CNPaBeANNBOA  CTOMMOCTH  KOHBEPTUPOBAHHBIX
oBnurauun.

YkazaHHble B N. 3.5 npaBuna OnpeAeneHna CrpaBeanvBoi CTOUMOCTN NPUMEHRIOTCA A0 BOSHWKHOBEHUA
KOTYPOBKM aKumi (OBAWraLmMi), BKIIOYEHHBIX B COCTaB akTUBOB POHAA (32 UCKMIOHEHWEM N. 3.5.3).

NopRAOK OLeHKM CTOMMOCTH OGNWrauuii B cnyvae aedonTa

Ecnv B OTHOWEHWW 3MUTEHTa LeHHbIx Bymar Bo3GyxaeHa npoueaypa baHkpotcTea, CTCUMOCTS LIEHHOM
Gymaryn npuanaeTca pasHo 0 ¢ AaTbl othuumnanbHoro onybnukoeaHus coobLeHus.

CTOMMOCTb LieHHOM Bymari, CpOK noralweHma KOTOPON HAaCcTYnuN, NPU3HaeTcs paBHoiA:

cymme 0BA3aTensbCTBa, PaccHUTanHON B COOTBETCTBAW C YCNIOBUAMM BoiNycKa LIB pOCCHMICKOrO 9MWTEHTa,
- B TeueHWe He Gonee 10 AHel ¢ yCTAHOBMEHHOW AATbl NOraleHwWd, HO He Gonee naTbl (haAKTUHECKOTro
UCToNHEeHWA 0BA3aTENLCTBA My onyGnuKkosaHus UHGOpMaLMK © fecdonTe No 0BA3aTeNsCTBY;

cyMme 0BA3aTEnbCTBa, PacCUMTanHOW B COOTBETCTBMW C ycnosusmi Bbinycka LB WHOCTpaHHoro
aMUTEeHTa, - B TeueHne He Gonee 30 AHel ¢ YCTAHOBNEHHOA AaTbl MOTAWEHUR, HO HE Gonee aatul
thaKkTM4ECcKOro MCNonKHeHua 0bAsaTensCTea;

HYMIo, €cnn OBRA3aTensCTBO HE WCMOMHEHO JMUTEHTOM B TEHEHWE YKasaHHOTo Bbille CpOKa Wnn
onyBnvkoBaHa nHpopmaums o gedonTe no obnzaTenLCTRY.

NMopAROK ONpeaeneHun CNpaseAnuBod CTOMMOCTM [eNO3UTOB, a Takke DEHeXHLIX CPeacTB Ha
pacqeTHbIX CYeTax B KPeAWTHLIX OpPraHn3aunax

Cnpaaennuaaﬂ CTOMMOCTL AenosnuTa A0 HACTYNNeHUA Cpoka ero NONHOTO NOraleHnA, YCTaHOBAEHHOMD
[OroBOPOM, onpeAenseTca B cneayowem Nopaake.

ecnv CcpoK moralwenns genoavra e Gonee fopa w cTaBka no AENO3WTY COOTBETCTBYET PbIHOMHOW,
cnpaBeanveas CTOWMOCTb AENO3WTa NpPU3HAETes paBHON OCTaTKy AEHEXHbIX CPeAcTe B0 BKIAAE,
yBENMYEHHBIX Ha CYMMY TPOLEHTOB, PAaccuMTaHHbiX Ha AaTy OLEHKM no CTaBKe, NPEAYCMOTPEHHOW
[OrOBOPOM ANA YAEPKaHNA [AEHEXHbIX CPeACTB BO BKNage B TEUCHWE MaKCUManbHoro  CPoKa,
NpeaycMOTPEHHOTO A0rOBOPOM;

€CNY Ha MOMEHT NEPBOHAYANLHOrO MPU3HAHWSA CTaBKa Nno A40rosopy NpulHaxa PLIHONHOW, B AanbHedeM
OHa HE NEPECMATPUBACTCA ¥ METO/, OLIEHKW HE UIMEHAETCA,

B WHbIX Cy4anx cnpaseanvean CTOMMOCTbL AENO3NTA ONpeaenaeTea no METOAY HPMBBAEHHOVI CTOWMOCTH
AEHEXHbIX NOTOKOB C MCNOSIb30BaHNEM CTaBKW QUCKOHTUPOBaHNA, paanoﬁ:

- PBIHOMHOW CTABKE,

- cTaBKe, NPEAYCMOTPEHHOW A[OroBOPOM ANA YASPXaHUA AEHEeXHbIX CPEeACTB BO BKaje B TeueHue
MaKCUManbHOro Cpoka, ecnv ee OTKNoHeHue oT PbIHOYHOWN CTABKN COCTABNAGT HE Gonee 20%.
CnpaBeanvBol CTONMOCTbIO AEHEXKHBIX CPEACTE Ha pacHeTHbIX cueTax PoHAA, OTKPLITEIX B KPeANTHLIX

opfaHu3aLmnax, npuaHaeTcA OCTATOK AEHEMHLIX CPeacTB Ha KoHel paﬁouero AHA, Ha KOTORbLIA
paccyMTLIBaeTCA CTOMMOCTb YNCTBIX aKTWBOB PoHpa

MNopanok onpeaenetus PLIHOUHOW CTaBKM

PLiHOYHaA CTaBKa ONpeaenneTcA Nno COCTORHUIO:

Ha AaTy NepBOHAYArNbHOTC NPU3HaHUA (33 NCKIIOUEHWEM aKkTUBOB, npu3aHaHHbix Ao 01.01.2018);
Ha neps.bli pabounit aeHs 2016 roaa {AnsA aKkTVBOB, NPU3HAHHLIX AO 01.01.2016).

B xayecTBe PblHOMHOW CTaBKW WCMONLIYETCH cpeaHeB3BELLeHHan NpoLeHTHan CTaska no NPNBNEYEHHbIM
KpeawTHBIMM OpraHn3aunaMK BKnasam (aenoautam) B pyonAx U WHOGTPaHHOR BanoTe Ha CONOCTaBMMbIA
CPOK ANA 10puANYeckVX nNu, packpblBaeMoil Ha OhULMANEHOM calite BaHka Poccwu {(panee -
cpeAHeB3BelleHHan cTaska no Neno3uTam).

Ecnv noCnefHAs packpbiTaa Ha cawte Banka Poccun cpeaHeR3BeleHHan CTaeka no Oeno3nTam
paccudTaHa paHee, yem 33 Mecsu Ao nepBoHauanbHOrO NPU3HAKKA, a Takke 8 cny4vae N3IMeHeHn
KnioveBoit crasku Badka Poccvn nocrne nepsoHadvantHoro NpusHaHMA Ans ONpeAeneHUA PbIHOYHOW
CTaBKW NPUMEHAETCH CneayoLLiA NOAXOA.

Kmiowesan cTapka banka Poccum, [eWcTBOBaBLAA B Mecaue, 3a KOTOpbI  OnpeaencHa

CpeaHeB3BelleHHan CTaBka No AENO3WTaMm, cpaBHvBaeTcA ¢ Knwouesod CTaBkoW Banka Poccuwm,
peicTeylOLen B MECALE NEPBOHA4aNLHOro NPUSHaHNA | ¢ namenenHoi Kntouesoi cTaskoit BaHka Poccum;
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ecnn Kniouesas CT?BKa BaHka Poccuuv He w3MeHwnach A0 MOMEHTAa NEPBOHaYanbHCero npuwaHaHwA, e
Kavectee pblHQ‘-lHOH CTaBKM NpW HepBOHAYaNLHOM NPU3HAHWK NPUMEHRETCA nocnenHAs pacKpbiTan
cpeaHeB3BelUeHHan CTaBka No Aeno3nTam;

ecnn Kmouesas craeka banka POCCMM M3MEHMNach (B TOM 4YuCne A0 MOMEHTa NEepBOHAYanLHOro
NPW3HAHWA), ANA ONPEAENEHNA PLIHOYHON CTAaBKK NOCNEAHAR PACKpbITan cpegHeB3BeLWeHHas cTaeka no
AenosnTaM N3MEHAETCA NPonopuUNOHAnsHO M3MEHEHUIO Krwouesoi cTaskn Banka Poccun.

MopAAOK oUeHKM AeBUTOPCKOR 3aA0MKEHHOCTH

Crpasegnueas cToumocTb [eOMTOPCKOM 3aA0MKEHHOCTM NO NpOUEHTHOMY (KynoHHOMY) AoXxoay no
COCTABMAIOUM aKTWBbl DoHAA LeHHbiM Oymaram onpefenseTcR B CyMME, WCYMCHIEHHON WMCXOAR W3
cTaBkn ApoLeHTa (KYNOHHOro A0xoAa), YCTGHOBMNEHHOW B PELUEHWA O BbiNycke (0 AONONHWTENEHOM
BLINYCKE) 3MUCCVOHHDBIX LIEHHbBIX Dymar.

CnpaBeanneoi CTOMMOCTbIO AEBNTOPCKOM 33A0MIKEHHOCTM, BOSHWKWENH B pesynbTate OCyLLECTBNIGHUA
CAEnoK ¢ akTueamu PoHAE, NPUIHAETCA CTOUMOCTb AKTUBA, ONPEeAeneHHan AOroBopoM (cTaHAGPTHLIMA
YCNOBWAMMA CAENKM) B Cy4ae Nepefaqu aKTnesa, Wn CyMMa nepeaaHHbix AGHEXHBIX CPe/cTs B cnyyae
NOKYMKN aKTusa.

CnpaBeanueoii CTOMMOCTbIO AEOMTOPCKOW 33ACNXKEHHOCTH, BO3HMKILE] B pesynbTaTe pacueToB Mo
NPO4MM ONEPALMAM, NPUSHASTCA CYMMa NepeAaHHbIX AEHEXKHbIX CPEACTB.

CnpaeeanvBoi  CTOMMOCTbBIO nebuTopckoii  3aQ0MmKeHHOCTW Gpokepa NO  AEHEXHbIM cpepcTeam,
HaxoaAWWMCA Ha BpOKEpCKOM cueTe, NPU3HAeTCA OCTATOK ASHEXHLIX CpedCTB Ha KOHeU AxA nocne
COBEPILEHUA BCEX ONepauuwil ¢ akTMBaMmi doHpa.

BenwuuHa OeGMTOPCKON 3afomkeHHocTn ©pokepa ponxHa cosnajate C CYMMOIA AEHEXHBIX CPeAcTe,
OCTABLUIMXCA B pacnopsikeHwn Bpokepa Ha ocHosaHwu OT4eTa Gpokepa, COCTABNEHHOrO 33 AGHb, Ha
KOTOPGI ONPeAensAeTCA CTOMMOCTL YACTLIX SKTUBOB.

CnpaeegnvmBoiA  CTOUMOCTLIO [eGMTOPCKOM  3af0TMKEHHOCTM MO NPUMWTAIOLIMMCA K NONy4eHu
AVBUAEHOEM NPU3HAETCH CYMMA, WCHUCNEHHAR MCXOAS U3 KONWIECTBA LeHHbIX Gymar, yuTeHHbIX N0 CHETY
JENO B CneunannsvuposaHHOM Jeno3nTapvu Ha AaTy, Ha KOTOpYl onpegensalTca nuua, Umelowne
npaBo Ha nony4YeHue AVBWMAEHAOB, W pasmepa AUBWAESHAOE NO AaHHOW KaTeropun (Tuny) akuvd,
ofbaABNeHHLIX SMUTEHTOB.

TMopAanoK OLIBHKH NPOCPOYEHHON AeGUTOPCKON 3aA0JMKEHHOCTH

3.10.1. Quenka CnpaBeANMBOW# CTOMMOCTH AEBUTOPCKOM 33A0IMKEHHOCTY NO NPOLIEHTHOMY (KynoHHOMY)
AOXOAY NO GCOCTaBNRAIOWNM  aKTHBbl ®oHAA LeHHbIM Bymaram B Crnydae HapyLeHWA IMUTEHTOM
oBA3aTeNLCTE MO KYNOHHBIM BbiNnaram npu3HaeTcA pagHo# CymMme 00A3aTensCTs, paccuuTaHHbiX B
COOTBETCTBMM C yCnoBusmMK Boinycka LIB POCCUACKOrO/MHOCTPAHHOMO 3MUTEHTa, ecnn ¢ AaTbl OKOH4EHWA
vcnonHeHns 06a3aTenbCTB SMUTEHTOM NPOLWNO MEHee 30 kaneHAapHbIX AHER.

Mo ucTeuerwn 30 KaneHAapHbiX AHER C AATbl OKOHUAHNA CpoKa ucnonHeHua 06A3aTENECTB SMUTEHTOM NO
BLINNATE NPOLEHTHOro (KyNOHHOTO) AOXOA2 cnpaseanuBas CTOMMOCTb AeONTOpCKOA 3800MMKEHHOCTH NO
NPOUEHTHOMY (KyMOHHOMY) AOXOAY NPUSHAETCA paBHOW Hynto.

B cnyd4ae OnyGnuKOBaHWA B COOTBETCTBAM C thenepanbHLiMm  3aKOHaMKU U MHBIMAU HOPMAaTUBHbIMKA
npaBOBbIMU  AKTaMW Poccuiickont deaepauun cBeaeHud O  NpoOCpouke NCNONHEHWA 3MWUTEHTOM
06A3aTEeNLCTBa NO BbINNATE NPOLISHTHOMO (KyNOHHOrO) BOXOAA UMK CBEAGHUA O NPUMEHEHWN K SMUTEHTY
npoueAyp GaHKpOTCTBA CNpaBeAnvBas CTOMMOCTb AeBMTOPCKON 3aA0/MKEHHOCTW Ne  NPOUEHTHOMY
(KYNOHHOMY) AOXOAY NPUSHAETCH PaBHOM HyMIO CO AHA ONYDNUKOBAHUSA TaKNX cBEAEHWA.

Cnpaseanueas CTOWMOCTb AEGUTOPCKOM 33A0MKEHHOCTY NO NPUYNTAIOLLINMER K NONyYeHno AuBnaeHAam
B Cflydae HeBbINMaTbl IMUTEHTOM AVBWASHACE B teueHne 10 pabouux AHeR ¢ Aarbl, Ha KOTOPYHK
ONPEeAENATCA NULA, UMEIOLME NPABO Ha NoMyueHne AVBAIEHACE NPNUSHAETCSA PABHOR HYITIO.
MpocpoueHHan aeBuTopckan 3anoMKEHHOCTb, BO3HMKLIAA B Pe3ynbTaTe COBEPLUEHWUA CAGNOK C aKTMBaMu
doHAa, @ TakKe B pesynbTaTe paceTos NO NPOYMM onepauvsiM (CpoK noraweHua KOTOpPOW HacTynun B
COOTBETCTBWH C YCNOBUAMU AOTOBOPA), NPU3HAETCA paBHOW:

ocTatky Takoi 3aJ0MKeHHOCTH, eCni NPOCpoHKa MCNONHEHWS 06A3aTENLCTBA AO/KHUKOM COCTABNAET HE
Gonee 30 anxedn,

70% OT NepsoHa4YanbHOW CTOWMOCTH (onpeAeneHHo# Ha paTy wcTedeHue cpoKka noraleHWs), ecnu
NPoCPOUKa NCNONHEeHUs obR3aTensCTea AOMXHMKOM cocTaenseT Gonee 30 nHew, Ho He Gonee 90 AHe#w;

50% OT fepBOHaYArbHOW CTOWMOCTH (onpeaeneHHOW Ha AaTY ucTeveHne cpoka noraweHus)}, ecnv
NpocpoYKa WCNOMHEHNA 0693aTenLCTea AOSIKHUKOM COCTaBARET Bonee 90 axet, Ho He Gonee 180 aHewn,

HyNto, €CNKU NpOCpoYKa UCnonHeHus obA3aTensCcTea AONAHNKOM COCTaBNAET Gonee 180 gHen.
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MNopsaok oueHkn o0bA3aTeNLETE

Cnpaseanueoi CTOWMOCTbIO 0BA3aTENbCcTB MO BblAAve WHBECTMLMOHHBIX Naes NpwW3HaeTcA CyMma
JeHeXHbIX CpeacTs, NocTynuewas Ha GaHKOBCKWI CMET, OTKPLITLIA YNpaBnAiolLeh koMnaiueih ans yueta
WMyLLecTBa PoHAA B ONNATY MHBECTUUMOHHLIX Naes,

Cnpaseannson CTOMMOCTBIO o6s3aTensCTe NO BbIMNaTe [AEHEXHOW KoMmneHcauun npw noraweHuu
WHBECTULMOHHLIX Naes NPU3HAETCA CYMMa AEHEXHbIX CPeACTB, NPWYMTAIOLIAACH K BEINNaTe Bnaiensuam
WHBECTMLMOHHBIX NaeB, PACcCUUTaHHaA NULIOM, OCYLIECTBRAOLIM BEAEHWEe peecTpa WHBECTHLIWOHHLIX
naes v COrMacoBaHHas ¢ Ynpasnsawowen KOMNAHWeNd,

Cnpaseanveod CTOMMOCTbI0 00R3aTensCTs no BBINNATE Hanora Ha ACXOAbl (PUIMHECKUX NWL NPU3HAEeTCA
CYMMa Hanora, ncYuCneHHan INLOM, OCYLLECTBNAKLLAM BeAeHWe peecTpa MHBECTULMOHHbIX Naee W
COrnacosaHHas ¢ YNpaensawweh koMnanven;

Cnpageanweoi CTOMMOCTbi0 0BA3aTenseTs No nepeaade ASHEKHbIX CPeACTB B Naceoi WHBECTULIMOHHbIH
(hOH/l, Ha MHBECTMUMOHHbIE Naw KOTOPOro OCYW|ECTBNACTCH o6MEeH, NPWU3HAETCA CyMMa AEHEXHbIX
CPEACTB, PAacCUMTaHHas NMLOM, OCYLUECTBIIAIOWUM BEASHNE peecTpa MHBECTHLMOHHBLIX Naes;

Cnpaeeanueoi CTONMOCTbI0 00A3ATENsCTS Mo BOSMELUERUio 38 CHET MMYLLIECTBa, COCTaBNAILLero PoHa,
COBCTBEHHBIX AGHEXHBIX CpeacTs YNpaensiolled koMnanky GoHAA, UCNOoNb30BAHHLIX el ans obmeHa vnu
BLINNATLI QEHEXHOW KOMNEHCAUWM B CBA3M C NOTALIEHUEM WHBECTULMOHHBIX Naee, NpU3aHaeTCcA Cymma
[leHEXHbIX CPEACTE, NoNy4eHHan OT YNpasnAlowen KoMnanuy,

CnpaBeanvsoi CTONMOCTEI0 OGR3ATENBCTE, NOANEXALLNX VCTONHEeHWD 3a cyeT aktueoB PoHAa, B TOM
yucne obBfA3aTEnbCTB NO BbiNNATE BO3HarpaxaeHwA ynpasnAloleid KOMNaHuy, Cneluani3vpoBanHoMy
[eno3nTapuio, ayawTopy, NMuy, OCYLIECTBRAIOLIEMY BEASHWE peecTpa BNaAenbues WHBECTULMOHHDIX
naee ®oHaa, obA3aTenscTB NO ynnate CyMM CKMACK C pacyeTHO# CTOMMOCTM WHBECTULMOHHOTO nas
(HanGaBoK K PAcyETHOW CTOMMOCTH WHBECTWULIMOHHOTO nas) ynpaenawowei komnaHud PoHAa W (wnwn)
AreHTaM Mo BbiAade, NOraleHWio W oGMeHy MHBECTUUMOHHLIX Naes, a Taioke oba3aTenscTe NoO onnare
fIpOMMX PacxofoB, OCYLIECTBNAEMbIX 33 CYET MMYLECTBa doHaa B COOTBETCTBUM C TpeboBaHWAMW
AefCTBYIOWEro 3aKoHOAATeNLCTBA, NPU3HAETCA CTOMMOCTL BOZHArPaXAEHWA (YCNyr, CKUAKM, HagpGaeku),
paccuMTaHHas WCXOAA M3 YCNOBMA [OrOBOPOB (MpaBun AOBEPUTENLHOTO YNPaBNEHWA WMYLIECTEOM
doHAA) W YKa3AHHAA B NEPBUYHBIX YHETHbIX AOKYMEHTAX (akTax OKa3aHHLIX YCNYT, BLICTABNEHHbIX CHETaX,
UHBIX AOKYMEHTAX, NOATBEPKAAIOLLMX (AKT OkasaHnA ycnyr).

MopAAOK KOHBEPTALUM BENHYMH CTOMMOGTEH, BblpaXeHHbLIX B OHOW BanioTe, B APYyrylo BanioTy

BuipaXeHHbIe B WHOCTPAHHOW Baniote akives! W obn3aTenseTea NPMHUMAIOTCA B pacyeT CTOMMOCTU
YUCTBIX aKTUROB B pyBnax no xypcy LieHTpanbHoro Ganxa Poccuitckon deaepaunv Ha aaTy onpeaenexnn
CTOVIMOCTH YWCTBIX akTMBOBR. B cnyyae OTCYTCTBMA Kypca UeHTtpaneHoro 6axka Pocewidckon denepauny
Ha WHOCTPaHHYIO BasioTy NPOMSBOAVTCA pacyeT KpOCC-Kypca Takon eamoTul kK pyGnio. Kpocc-kype
WHOCTPaHHOM BamioTbl, ONPEAENAETCA Ha OCHOBE 3HaueHWA KypcoB BanioTel K Aonnapy CLWA,
npeaocTaBNAEMbIX UHCOPMALIMOHHON CHCTEMON Bloomberg u kypca aonnapa CLUA, onpepensemoro
LieHTpanbHbim GaHkom Pocchiickoi depepauun:

CUR Usp
R = *
Usb,.y RUR

rae:

CR — KpocC-KypC MHOCTPEHHOA BarnioTsl,

CUR . .
e KypC BanKOTI K Aonnapy CLUA Ha AeHs NpealLecTBYIoLMA AaTe OUEHKI;
t—1
UsD N _
Prra ochmumansHe Kype Aonnapa CLUA, ycTaHOBNEHHEIN BaHkoM Poccumn Ha Aarty OLeHKW.

MepeueHb aKTHBOB, noanexammx OLeHKe OUEHILUKOM, U NEepuOaNYHHOCTDL nposeneHnA TaKoM
OLEeHKH

LenHbie Gymarn, 1O KOTOPLIM  HEBOIMOXHO OnpepenuTb  CNpaBeanuBylo  LeHy B MOPAAKE,
npeaycMOTPEHHOM NYHKTaMi 3.4.1-3.4.4, noanexar cUeHKe OLIEHLLUVKOM.

anI 3TOM NepUCcavHHOCTD npoeedeHns TaKOW OLIEHKW COCTaBNAET HE MeHee OAHOMo pasa B 6 mecsLes.
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NOPANOK PACYETA PE3EPBA HA BbIMIATY BO3HAIPAXAEHUA

PesepE Ha BLINNATY BO3HArpamaeHus (HOPMMPYETCA OTAeNbHO B 4acTM pesepsa Ha Bobinnary
BO3HArPaXAEHWA YNPAsNAIOWEd KOMAaHNW 1 B 4acTW Pe3epBa Ha BbINNATY COBOKYNHOrO BO3HArpaxaeHUA
CNeuVanManpoBaHHOMy AENOSMTapuio, ayAUTOPCKOW OpPraHMsaLum, OUEHWMKY doHaa, Dupxe W nuuy,
OCYLLECTBNAKLLEMY BEeACHNE PEecTpa BlafenbLes MHBECTULMOHHLIX Naes GoHAa.

Peaepe Ha BbinnaTy BO3HArPaAEHWW HAYMCNAETCA W OTpaXaeTcs B cocTase ofinzaTenpcTe PoHAa C
Haubonee no3pHen U3 AByX AAT — AaTbl HAYana KaneHAapHoro roaa unu AaTtel 3aBepLUeHns (okoHYaHuA)
dopMUpOBaKKA - A0:

[AaTh! OKOHYaHMA KanexaapHore roaa,

[aTbl BOSHUKHOBEHWA OCHOBaHWA ANA NpekpalyeHus GoHAa (BKNKHYUTENEHO) B 4ACTW PE3EPBa Ha BhInnaTy
BO3HArpa@XAEHWUA YNPABARIOWER KOMNaHUK,

[aTbl pacveta CO BCEMM KDPEAWTOpamM, TPeGOBAHWA KOTOPLIX AOMKHGI YAOBNETROPATLCA 3a cuer
umylectsa, coctasnswowiero doHs, B 4acTw  pesepea  Ha  Buinjary BO3HArpaxaeHvi
CNEeLMAnManpoBaHHOMY AErO3WTapuio, ayAMTOPCKOW OPraHWsaLny, OueHLLnKY cdoHpa, Gupxe U nuuy,
OCYLLECTENAOLEMY BEIEHWE PEECTPa BNaAENbUes WHBECTULIMOHHBIX Naes oHaa.

Pe3eps Ha BbiNnaTy BO3HArpaXAEHWA HAYUCNAETCA HapacTalolim WTOroM W oTpaxaeTcs B cocTaee
oBasaTenbcTe POHAA Ha A4aTy ONpeAeneHUs CTOMMOCTH YMCTbIX aKTUBOB B TEYEHWE KaneHAapHoTo roaa
Kaxgbiii pabouni Aenb.

Pesepe Ha BO3HArpaxaeHWe ynpaenailoWwed KOMnaHwn, ecnu pasMep BO3HArpaxaeHws ynpasnsioweh
KOMPaHW OnpeaensieTcs ncxoas us CPeAHErofoBo# CTOMMOCTN YNCTLIX aKTUBOB (CFCYA), n peaeps Ha
NPOHME BOSHAFPAKASHWA PACCUMTHIBAIOTCA B CNEAYIOLIEM NOPAAKE.

d-1
(CYAZ™ + CYA,)
S. = i=1
' T D k=l

‘

roe:
k — NOPAAKOBbIA HOMED KEXAOTO HaYMCTIeHUs pesepsa B OTYETHOM oAy, TPMHUMAIOLNIA SHaueHns oT 1 A0
i. k=i — NOPAAKOBbLIA HOMEP NOCNEAHETD (TeKylLero) HaJuncneHns pesepesa;

S
k- CYMMa Kaxaoro Npou3eeaeHHoro B Tekyu/em KaneHaapHoMm rogy Ha4ncnexna pesepea;

S.. CyMMa O4EpEAHOTO (TEKYLLEro) HaUMCTEHUA pesepaa B TeKyLeM KaneHAapHoM roay,
D - xonnuecTBo paBoumnx AHEH B TEKYLLEM KANEeHAaPHOM roay,

T, KonuyecTBo paBounx AHER Nepuoaa, ONpeaeneHHoro ¢ Havana TeKyllero xanedgapHoro roaa Ao

S T, . .
{(BKNIOYASR) AATbl HAYUCNEHHA pe3epBa i 1 i=zD npu HauMcneHwn pesepsa Ha nocneaHun pabouvid neHb
roaa, 3a WCKNIYEHWeM cnyyas, koraa B roay aaseplueHo popmuposanne MN®. Ecnu cdopmuposaHne
N 3aBepeHo B OTYETHOM rogy, nepuoa onpeaenaeTca ¢ AaTbl 3aBeplueHna dbopmuposanna NP,

i

. T
t — noOpsOKOBbIA HOmep pabouero AHA, NPUHAANEKALLETo nepvoay, 3a KOTOpbid onpegeneHo .

S.
NPMHUMAIOLLWA 3HAYESHNA OT 1 po d. t=d — nopAaAKoBLIA HOMED paBosdero AHA HauucneHus pesepsa i

CH4,_ CTOWMOCTb YMCTbIX AKTMBOB MO COCTOSHWIO HA KOHEL| Kaxaoro pabouero AHA t, 32 UCKMIOYEHNEM
aHs d. Ecnn na pabouwi pexb t CUYA He ONpefeneHo, OHO MPUHWMAETCA paBHbIM CYA 3za
npegwecTeylowua aHlo t pabounit AeHb TeKyLIero KkaneHaapHoro ropa, a ecnn pacyer CYA B
KaneHaapHOM rogy He npov3BOAMNCA — Ha nocnegnnin pabouni AeHb Npeabiayllero roaa. 3Ha4enve
ONPEAENAETCA C TOYHOCTHIO A0 2 3HAKOB NOCAE 3anATOW,
C(M pacy . S
4 - pacdeTHan (NPOMEXYTOYHAR) BENUYUHE CUYA Ha aaTy d, B KOTOPOA HAYMCNAETCA pe3cps L
onpepeneHHasl Kkak CTOWMOCTb aKTWBOB, BKMIOYAA eOUTOPCKYI0 3af0IPKEHHOCTb, 32  BHIMETOM

S
KpeaUTOPCKO#| 3a0MKEHHOCTH 6es3 y4eTa peseppa . 3HaueHne onpejenseTcs C TOYHOCTBIO A0 2 3HakoB
nocne 3ansiTow;

X npoueHTHas CTaBka, CoOTBETCTBYIOLAR:
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Ecnu nNpousBOANTCA pacyeT CyMMbl pe3epBa Ha BO3HArpaxaeHue Ynpasnsowen KoMnanuv -
pasMepy BO3HArpaxaeHWs ynpaensiowed komnawuv OTHocuTensHo CPCYA,  ycTaHOBNEHHOMY
npaBunaMu SOBEPUTENBHOTO ynpaeneHna $oHaa. '

Ecnu npowsBogUTCA PacyeT CyMMbl pe3epBa BO3HarpaXaeHWs CneunanusvpoBaHHOMY
AENO3NTAPVIO, ayANTOPCKOW OpraHu3auwv, OLEHWMKy (oHaa, Gupxe W nuuy, oCyWecTBNAWEMY
BefeHMe peecTpa BNAfErbUeB WHBECTMUMOHHbIX naesB @OHAA - COBOKYNHOMY pasmepy
BO3HArpaXAeHWA CNeuNanuaupoBaHHOMY AENnO3VTapuio, ayAWTOPCKOW OpraHM3aunn, OUEHLLUKY
choHaa, ¥ nuuy, OCYWeCTBNAIOLIEMY BEAEHWe peecTpa Bnajenbues MHBECTULMOHHBIX naes doHpa
oTHOCHTENEHO CMTCYA, YyCTAHOBNEHHOMY NPaBUNaMn A0BEPUTENbLHOTC ynpasneHws PoHaa.

OKpyrNeHne NPOM3BOANTCA Ha KKAOM AEHCTBIM A0 2 SHAKOB NOCNE 3aNATOH.

B cnyyae W3MeHeHWA NPOLISHTHOH CTABKKW B OTHETHOM roAy (HOBaA NPOUEHTHaA CTaBka DeNCTBYeT He C
Hayana oTYeTHOro roaa), opMyna n.4.4 NPUMEHAESTCA B Cneaylowlem Buje.

d-1
CUAL™ +>.CH4, :
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rae

1
X . npoueHTHan CTaBka, AeHCTBOBaBLWAnA C Hauana OTYETHOro foAg;

"
X' . u3MeHeHHan NpPoLeHTHaA CTaeka,
T T
' - XON-BO OHEW nepuoaa ~ ', B TEHEHWE KOTOPLIX pedcrsopana crTaska X'

T o T
i - KON-BO OHeW nepuopna ', B TEYEHWEe KOTOPbIX AeicTsosana craeka X'

CMCYA paccuMTLIBAETCH MO 3ABEPLISHNN KaXAOTO oT4eTHOro roga (pacueta CHA 3a nocneaHwi patounii
NEeHb OTHETHOrO rofa) no popmyne:

d
S cay
Credd=-"——
D

3HaYeHve OKpYrNAETCs A0 2 3Haka nocne 3anATon.

" Pasmep c¢opMUMPOBEHHOTO pesepea Ha BLINNATY BO3HATPaX@AEHWA YyMEeHbLaeTcs Ha CYMMbI

HaYyNCNeHHoro 8 TEvYeHwe OTHETHOrO roaa BO3HArpaXKAeHUA ynpaanmou.teﬁ KOMNaHuN,
cneumann3wposaHHOMY Aeno3nTapuio, ayp.mopcxoﬁ OpraHu3aumm, OLEHLUMKY naeeoro WHEeCTMUWORHOIO
¢oHaa, Gupxe U nuuy, OCYLLEeCTBNAKLLeMY BejeMMe peecTpa Bnajensues WHBECTMLIMOHHBLIX nNaes
NaeBoro MHEECTUUMOHHOMO oHAA.

B cny4ae HEAOCTATOMHOCTM pe3epea Ha Buinnaty BOSHArpaXaeHWs B TEYeHWe OTYETHOTO ToAa
HAUMCNAETCA 33A0MKEHHOCTE YNpaBnAlowWweh KoMNanuu B pasmepe NPEBLILLEHNA  PaKTUMECKOro
BO3HArpaXAEHWA Haj4 CyMMOW pesepea Ha BbiNaty BOZHATP@KAGHWA Ha AATYy WX HAYUCNEHWA.
3a0MKEHHOCTL YNPABNSIOWed KOMMaHWA YMEHbLIAeTCs Npu ouepenHOM Hauwucnennn pesepsa Ha
BBINMATY BO3HATPAXAEHNA B NPeAenax pasmepa HauMCNERHora pesepea.

Ecnv  COBOKYNHAA BenWvnHa BO3HarpaKAeHWid  CNeLManuanpoBaHHomy AenoanTapwio, ayauTOPCKOW
opraHnaaumn, OLEHLIMKY (POHAR, Gupxe W nnly, OCYLWECTBNAlLeMy BeaeHne peecTpa Bragen-ues
WHBECTHLMOHHBIX naee (HOHAA, paccyuTanHas B COOTBETCTBMM C NPaBUunNaMu  [OBEPUTENbHOMO
ynpaBnexna PoHAa 3a OTYETHbIW oA B LENOM, MeHbLUE CYMMbl HA4YKWCNEHHOTO B TeueHne OTHETHOro roaa
peaepsa Ha BbinnaTy BO3HArPDKAEHWIA YKA3aHHEIM TINLAM, 38A0MKEHHOCTD YNpapnaiowen KoMnaHuu
nepes POHAOM, HauucneHHas B cooTReTcTewM ¢ n. 4.10 8 dacTm, OTHOCALLEWCH K YKa3aHHbiM
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BO3HArPaXAEHUAM, HE NO3JHEee Nepeoro paboNero AR TOAA, CNeAYIOWero 3@ OTHETHbIM AonxHa CbiTk
CKOPPEKTUPOBaHA (YMEHbLIEHa) Ha Pa3HMLY YKa3aHHbIX BEMUHUH.

He WCNONMbLb30BAHHLI B TEYEHWE OTYETHOrO roAa PEe3eps Ha BbINNATY BO3HArpaXAEHWA AOANEXWUT
BOCCTAHOBNEHWIO MO OKOHYAHWIO OTYETHOre rofa, HC He no3aHee nepeoro pafovero AHA roaa
chnegyioLlere 3a oTHeTHEIM, W NPU3HAaeTeA B COCTaBe APOYKX AOXOA0B,

NOPAROK YPETYNNPOBAHWA PAZHOIMACUA MEXAOY YNPABNAIOWEA KOMMNAHWEA W

gE‘E#;IOASH3HPOBAHHbIM AENO3UTAPMEM NPW OMPEAENEHUA CTOMMOCTH YUCThIX

Mpn oBHapyXeHUW PacXOXAEHWA B pacyeTe CTOMMOCTW HYUCTbIX aKTUBOB <oHAa, Npon3BeASHHBIM
CneunannanpceaHHbiM AENo3UTapremM u Ynpaenatowen koMnaHuen, CneuvanuavpoBaHHbIv AenoanTapui
NPOW3BOAMT BHENNaHOBYI0 CBEPKY COCTORHWA aKTWBOB W obsAzatenscTe PoHA3 ¥ NPUHUMAET Mepbl K
WCNpaeneHnio oWwnBoK, a Takke OCywlecTBNAET CBEpKY:

aKTWBOB W 0BA3aTENbCTE Ha NPeaMeT COOTBETCTBUA KPUTEPHAM WX NPU3HAHWA (npekpaLleHWA NPU3HaHus),
WCNORbL3YEMOWN ANA OLIEHKN akTuBOB ®oHAa MHOPMaLAK,

WCTOMHVNKOB A@HHBIX ANA CNPeAEnEHns CTOMMOCTH aKTUBOB (BENWHVHbI ofaaaTensCTs), a TAaKKe nopaaka
ux BblOopa;

NOPAAKE KOHBEPTALIMN BENMUMH CTONMOCTEH, BbIPakeHHbIX B OAHOW BANKTE, B APYTYI0 BaNKOTY,

BHennaHoBas cBepka NpoBoauTCcS CneunansnposaHibiM AEN03uTapuem B Teuenne 1 (OaHoro) paboqero
BHS C MOMEHTa 0BHapY)KeHWA pacxoXAeHUA W BKAIOHAET CReAYIoLINE MepOonpUATUAL

hOpMUPOBAHWE NEpeyHs WMyLLecTea GOHAR M CNPABKM K NEPEUHIO HMYLLECTEA doHaa;

onpeaeneHne Bvaa aktnsoe (0Bn3aTenbeTs) POHAA, NO KOTOPLIM NPOWUSOLLING PACXOXAEHWE C AaHHBIMA
y4eTa YNpaBnsiowen KOMNaHWh;

CBEPKY A@HHbIX, BHECEHHBIX B CUCTEMY AENO3UTAPHOrC yueTa, A@HHBIMW MONYYEHHbIX OT Ynpasnsiolied
KOMNaHMM  [OKYMEHTOB, NOATBEPXAAOWNX aKT COBEPLIEHNS  CAENKH, no KOTOPOA HahaeHs
PACXOXASHUS;

CBEpPKY AaHHbiX, WCMONb3OBAHHbIX CneuManuanpoBaHHbiM  AENO3UTapUeM [nA  OnpeaenexnA
CnpaBeanUBOA CTOMMOCTU aKTUBOB (oBn3aTenscTs) C AaHHbIMW, NPEACTaBNEHHLIMK Ynpaensaolen
KOMNAKUeN B OTHOWEHNN akTuea (0BA3aTenuCTea), B OTHOLLEHAN KOTOPOro NPOU3OLLNIC PACXOXAEHNE.

Mpw npoeeaeHnM CBEPKM CNeuManvanposaHHbIii AenosuTapuil ¥ YnpaenamwLlas KoMnaHus Bnpase
notpeGosats Apyr y Apyra nioboie AOKyMEHTH! (MMM ¥x  KonuuW), noaTEepxjalolme  aKTe!
HANPABNEHWA/MONYYEHNA  PAcTioprXeHnih 1o CHETaM, KONWA  NOATBEPXKAEHWRA,  BbICMAHHBIX
CReunanispoBaHHLIM [EN03UTapueM, a Takke APYIUX AOKYMEHTOS, HEeOBXOANMBIX ANA BLIACHEHUA
NPW4YVHBI 1 yCTpaHeHns 0GHapYXeHHbIX pacxoxaeHnA.

Mocne ycTpaHeHna oGHapYXEHHOro PacxoXAeHNA Cneynan1anpoBaHHeli AENo3nTapui v YnpaenaoLwas
KOMNAHWA COCTABAAIOT aKT O NPUYMHAX PACXOKAEHWA AaHHLIX B CnpaBke O CTOMMOCTYW HUCTBIX aKTUBOB
doHaa n Qakre ero yCTpaHeHNs.

CneunanvaMpoBaKHbIl  Aeno3uTapui nssewiaeT Bank Poccum 06 OBHapyXeHHbIX PAcXOXAeHWAX B
Tevenve 1 (OgHoro) pabouerc AHA C MOMEHTa oBHapYXEHNA PACXOXAGHNA, B CyHanX:

ecnu wucnpasneHve owwbok npu OueHke AxTueoe ®onga npveoauT K ywepBy Ana Bnanenbues
MHBECTULMOHHbIX NAeB;

eCln yKasaHHble ownbKu coBeplalTCA HeQAHOKpaTHO.

B cnyyae BbifBneHus ownGkn B pacdere CTOMMOGTM  OAHOFO  WHBECTUUUOHHOrO  Nnas,
CneunanvaypoBanHbIi AeNo3UTaphi 1 YNPaBnsiowan KoMnasna OCYLIECTBNAIOT CNEAYIoLLIMe AEACTBUS:

B cny4ae ecnv BbIABNEHHOE OTKIOHEHNE WCNONb30BANHOK B pacHeTe CTOMMOCTH aKTuBa (oBszaTenscTBa)
cocrasnaeT meHee yem 0,1% KOpPPEKTHOWH CTOMMOCTH YUCTBIX aKTWBOR, W GTKNOHEHNE CTOMMOCTU YUCTbIX
aKTWBOB Ha 3TOT MOMEHT pacyeTa COCTaBNAET MeHee 0,1% KOPPEKTHOW CTOMMOCTW HMCTbIX 2KTWBOB,
ONpPeAenNTL, HE IPMBENO NU AaHHOE OTKNOHEeHNe K NOCNEAYIOWMM OTKIIOHEHUAM, COCTaBNAIOLNM 0,1%wn
Gonee OT CTOMMOCTH YACTBIX AKTUBOB.

Ecnv JonyLLeHHas owwvoka npneena K OTKNOHeHWIO meHee 0,1%, nepepacHeT CTOMMOCTH HACTLIX aKTUBOB,
pacyeT CyMM BO3BpaTa CpeacTs enajenbuam WHBECTMLMOHHLIX naee wnn PoHAY, unw nepecuer
W3MEHEHME YNCNA MHBECTULMOHHLIX NAEB Ha NNLEBLIX CHETax Bnafensues He Npon3BOANTCA, 8Cnu NHoe
He ycTanoBneHo flpaBunamn PoHAa. Mpn BLIABNEHMA OTKNOHEHWS, COCTaBNAILEro meHee 0,1%,
ynpasnsiowan KOMNanws W CneuvaniauposalHblit  AenocauTapui of6A3aHbl NPWHATL  Mepbl  ANA
NpeAOTBPALLEHUA ero NOBTOPEHWA.
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B ¢chy4ae ecnu BeIRBNEHHOE OTKNOHEHWE MCNONbL30BaAHHOW B pacyeTe CTOMMOCTH akTuea {06fa3aTenscTea)
cocraenAeT 0,1% n Honee KOPPEeKTHOW CTOMMOCTW YMCTHLIX AKTUBOB, M OTKNOHEHWE CTOMMOCTW YMCTLIX
aKTMBOB Ha 3TOT MOMEHT pacueTa cocTaenseT 0,1% u Gonee KOPPEKTHOA CTOMMOCTW YUCTBIX AKTHBOS,
CneunanusvposaHHbld  AenNO3WTapuid COBMECTHO ¢ YNPasnawlied komnaHuel onpeaenseT HOBY0
CTOMMOCTb YUCTbIX aKTWBOB, & TaloKe CTOMMOCTL Nas npu npuobpeteHuy n npu noraweHws u cbmeHe naes
1, OCYWECTBNAIOT BO3MELWEeHKe yuwepba BnagenbLaM MHBECTULMOHHbIX nags. Bee ncnpasneHns BHOCATCA
B PervcTpbl y4eTa TeKyluM AHéM. Cneuwanv3vpoBaHHbId AEenosvTapuii # Ynpasnaiowas KOMMNaHUA
COCTasNsAOT AKT O BblBNEHHOM oTKNOHeHwn. He nosaHee 3 (Tpex) pabounx AHel co OHA BbiABNEHWs
OTKNOHeHUA CneunanuavposaHHbli 4enosuTapuil HanpaenaeT yeeaomneHue B Bank Poccuu.



