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Hactoswme MNpasuna onpeaeneHns CTOMMOCTU YNCTbIX akTUBOB OTKDLITOrO NaeBoro MHBECTULIMOHHOTO hoHAaa
akunin «YPAJICUB Mepsbin» (ganee — ®OHA, NaeBoi MHBECTULIMOHHLIA OHA) paspaboTaHbl B COOTBETCTBUAM C
TpebosaHnamn deaepanbHoro 3akoHa oT 29 Hoabps 2001 ropa Ne 156-®3 «O6 WHBECTUUMOHHbIX HOHAOB»
NPVHATLIMA B COOTBETCTBUM C HUM HOPMATNBHBIMU akTamu, YkasaHus Banka Poccun ot 25 aerycta 2015 rona Ne
3758-Y «O6 onpeaeneHnd CTOMMOCTW YWCTbIX aKTUBOB MHBECTULMOHHbIX (POHAOB W pac4yeTHON CTOUMOCTU
WHBECTULIMOHHBLIX MaesB NaeBbiX WHBECTULMOHHbIX (DOHAOB, CTOMMOCTV WMyWleCcTBa, nepeaaHHoro B onnaty
VHBECTWULMOHHbBIX NaeB» ¥ MHLIMW HOPMaTUBHLIMK akTammn Banka Poccuu.

MpaBuna onpeaeneHnst CTOMMOCTM YACTbIX akTuBoe ®oHAa (nanee - Mpaeuna onpepeneHus CHA) cogepxat
NOpsAOK OnpeAeneHns CTOMMOCTW aKTUBOB M BENWuMHbl 00S3aTenbecTs, NOANEXalUx WCMONHEHUIO 38 CHET
yKa3aHHbIX aKTWBOB NaeBOr0 UHBECTULIMOHHOTO (POHAA, & TaKke:

KPUTEPUM NPU3HAHUA (NPEKPaLLEHNs NPU3HAHNS) akTNBOB (06A3aTenbCTs);

METOAbI ONPEAENEHNA CTOMMOCTY aKTUBOB 1 BENMYMH 0BA3aTENLCTB, B TOM YUCHNE ONUCAHNE NCTOHHNKOB
[aHHbIX ANS ONpPEfeneHvs CTOMMOCTM aKTUBOB (BENUUMHbI 06a3aTensCcTs), nopsdka Wx Boibopa, nopsiaka
KOHBEPTALMIA BENWYMH CTOMMOCTEW, BbIPAXEHHbIX B OAHOA BarioTe, B APYryt0 BanioTy, nopsaka npusHaxna
PbIHKOB @KTUBOB 1 0BS3aTenbCTB aKTUBHBLIMM, KpUTepuu Bbibopa crnocoboB v MOAENned OUEHKM CTOMMOCTY B
3aBUCUMOCTY OT BMAOB aKTMBOB 1 06A3aTENbCTB, @ Takke NnepedeHb akTBOB, MOANEXALLUX OLEHKE OLEHLLUKOM, 1
NEPUOLNYHOCTb NPOBEAEHNA TAKOW OLEHKK,

Bpems, N0 COCTOAHUIO Ha KOTOPOE onpepenaeTcs CTOUMOCTb YUCTbIX akTUBOB,

nepnoanyHoOCTwL (naTel) onpeaeneHns CTOMMOCTUA HUCTBIX aKTUBOB,

nopagokK pacyeTa BeNMu4nHbl pe3epsa Ha BbiNNaTy BO3HArpaxaeHus,
NONOXEHWe O TOM, YTO TAKOW pe3epB He BKNIOYaeTCA B COCTaB obas3aTenbeTs,;

NOPSAOK YPEryNVpOBaHMS PasHOrNackit Mexay Ynpasnsioled KOMnanved W cneunannsnposaHHbIM
Aeno3nTapmem npu onpeaeneHn CTOMMOCTMN YNCTbIX aKTMBOB,

WHYIO MHCPOPMALNIO, HEOBXOLUMYIO AN ONPeAeneHns CTOUMOCTY YACTbIX aKTVBOB.
HacTtoswue Npasuna onpeaenenus CHA npumeHsaoTcs ¢ 1 suBaps 2016 roaa.

HOPMATUBHBIE CCbIJTIKN

defeparnbHblil 3akoH oT 29 HosBps 2001 ropa Ne 156-03 «O6 WHBECTULMOHHBIX doHpax» (fanee —
depnepancHbiv 3akoH «O6 MHBECTUUNOHHBIX doHaax»)

ykazanve Banka Poccwu oT 25 asrycta 2015 ropa Ne 3758-Y «0O6 onpeaeneHny CTOMMOCTW YUCTbIX aKTWBOB
NHBECTMLMOHHBIX (POHAOB 1 PAcUETHON CTOMMOCTW WHBECTULIMOHHBLIX Naes Naesbix NHBECTULMOHHbIX (POHAOB,
CTOWMOCTY MMYLLECTBA, NepeaaHHoro B onnarty MHBECTULMOHHBIX NAeB» (nanee — YkasaHue)

MexayHapoaHbI CTaHAapT PUHAHCOBON OTHETHOCTY (IFRS) 13 «OueHka cnpaBeannBov CTOUMOCTH, BBEAEHHbIV
B AENCTBWE Ha TeppuTopun Poccuiickoi deaepaunn Npukasom MuHucTepcTBa thuHaHcoB Poccniickon deaepaumn
oT 18 wions 2012 roga Ne 106H «O BBefeHnn B AeWCTBME W NpeKpalleHnn JeVWCTBAA OOKYMEHTOB
MexgyHapoAHblX  CTaH4apToB (bMHaHCOBOA  OTYETHOCTM Ha  TeppuTopuw Poccuinckonn  depepauniny,
3aperucTpUpOBaHHbIA  MUHUCTEPCTBOM  HOCTULIAK Poccuitickon Pepepaumn 3 asrycta 2012 ropa Ne 25095
(Poccwitckass raseta ot 15 aerycta 2012 ropa), ¢ nonpaskamy, BBEAEHHbIMU B AEACTBNE Ha TEppUTOpU
Poccuitckon denepaunn npukasom MuHucTepcTea (prHaHCcoB Poccuitckon deaepaumn ot 17 aekabps 2014 roga
Ne 1511 «O BBefeHWM AOKYMeHToB MexayHapoAHblX CTaHAapToB (bUHAHCOBOM OTYETHOCTM B AedcTBue Ha
TeppuTopun Poccuiickon denepaunny, 3aperncTpupoBaHHbin MUHNCTEPCTBOM KOCTULMK Poccuiickon deaepaunu
15 aHBapa 2015 roga Ne 35544 («OduumanbHblit NHTEpHET-NopTan NpaBOBOW MHGOPMALMKA» (WWW.Pravo.gov.ru),
15 aneaps 2015 roaa).

®defepanbHblil 3akoH oT 29 wona 1998 ropa Ne 135-03 «OB6 OLeHOYHOW AesiTensbHocTM B Poccuickon
depepaunn» (aanee - deaepanbHblil 3aKOH «OB oLeHOYHO! AeATenbHOCT B Poccuitckoit depepaumnmn»)

11. OBLWMWE NONOXEHUA

1.1.1. Onpeaenexve CTOMMOCTY YUCTbIX aKTUBOB MHBECTULINOHHBIX (hbOHAOB OCYLLECTBNAETCH B COOTBETCTBUU C
depepanbHbiM - 3akoHOM  "O0  MHBECTALINOHHBIX oHgax", NPUHATLIMW B COOTBETCTBUMA C  HUM
HOpPMaTVBHbLIMK akTamu, YkasaHuem v [pasina onpeaenenna CHA.

1.1.2. AkunoHepHoe ofLlecTBO «Ynpasnsawulas KOMNaHWs YPAJICVB» (nanee — Ynpasnsiowas KoMnaHus)
onpeaenseT CTONMOCTb YACTbIX aKTUBOB B COOTBETCTBMM C MNpasunamu onpeaeneHns CTOMMOCTA YNCTBIX
aKTUBOB, COrNacoBaHHbIMK CNeLVansnpoBaHHbIM AeN03UTaprem.



1.1.9.

1.1.10.
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1.1.12.

1.1.13.

CTOMMOCTb 4MCTbIX aKTMBOB ONPEAEnsieTCs Kak pasHuLa Mexay CTOMMOCTbI0 BCEX akTMBOB Naesoro
NHBECTMLMOHHOrO (POHAA MMM AKTVBOB aAKUMOHEPHOTO WHBECTULIMOHHOMO oHAaa (Aanee - aKTusbl) K
BENVMUMHON BCex 06s3aTenbCTB, NOANEXALUNX MCNOMHEHUIO 3a CYET yKasaHHbIX akTUBOB (Aanee -
0693aTenbCTBA), Ha MOMEHT ONpeaeneHns CTOMMOCTH YUCTbIX akTUBOB.

CTOMMOCTb aKkTVBOB W BenuuuMHa oBA3aTensCTB ONPefenstoTcs Mo CnpaBesnuBod CTOMMOCTW B
COOTBETCTBMU C MexayHapoAHbIM  CTaHA4APTOM  (OMHAHCOBOA  OTYETHOCTW (IFRS) 13 "OueHka
cnpaseannBoi CTOMMOCTH", BBEAEHHLIM B AENCTBUE Ha TEppUTOpuM Poccuinckon depepanumn npukasom
MuHucTepcTBa tuHaHcos Poccuickoit depepaunn o1 18 wions 2012 roga N 106H "O BBeaeHuu B
AeficTBME 1 NpekpalleHun AefcTBnA AOKYMEHTOB MexayHapoaHbIx CTaHAapToB PVMHaHCOBOW OTHETHOCTH
Ha TeppuTopun Poccwuitckoin ®egepaunn”, 3aperucTpupoBaHHbiM MUWHWCTEPCTBOM OCTULINK POCCUACKOR
®enepaunn 3 asrycta 2012 roga N 25095 (Poccuiickas raseTa ot 15 aBrycta 2012 roga), ¢ nonpaskamu,
BBEJEHHbIMY B JeicTBME Ha TeppuTopun Poccuiickoin ®eaepauni Nprkasom MuHucTepcTea PUHaAHCOB
Poccuitckoin depepaunu oT 17 pexkabps 2014 roga N 1514 "O BBEAEHUA AOKYMEHTOB MexayHapoaHbIX
cTaHnapToB  (PUHAHCOBOM OTHETHOCTM B AeiCTBME Ha  TeppuTopuw Poccuitckon  depepauinu’,
3aperncTpuposaHHblM MUHUCTEPCTBOM HOCTULIUN Poccuitckon degepauunn 15 axsapa 2015 roga N 35544
("OdpmunanbHbI MHTEPHeT-nopTan Npasosow uHdopmaumn” (www.pravo.gov.ru), 15 sHsaps 2015 roga), ¢
y4eToM TpeGoBaHuUit HaCTOALLErO YKasaHus.

Ynpaensiowas KOMNaHns ocyulecTenaeT Bbl60p U AONYCTUMOCTb NpUMEHAEeMbIX NOAXOA0B K OueHKe
aKTUBOB 1 06s3aTenbCTB NO COrfacoBaHnio Co Cneunanu3npoBaHHbIM genosvtapvem doHaa.

Mpaeuna onpegenexns CHA paspabarbiBaloTcA  Ynpasnstouwiein KOMNaHWen B COOTBETCTBUN C
TpeboBanuamMu Ykasanus baHka Poccun oT 25.08.2015 Ne 3758 «O6 onpegeneHny CTOMMOCTU YUCTbIX
aKTVIBOB WHBECTULMOHHbIX (DOHAOB ¥V PacYeTHOW CTOMMOCTW WHBECTULMOHHbIX Maes  NaesbiX
NHBECTMUMOHHbIX (DOHA0B, CTOMMOCTW MMYLLECTBA, MepejaHHOro B ONnaTy WHBECTULIAOHHLIX Nacs» 7
WHBIX HOPMaTUBHbIX akTos barka Poccun.

N3meHeHnsa 1 AONONHEHNA B I’lpanma onpefenexHns CToumocTu YUCTbIX aKTUBOB HE MOryT ObITb BHECEHDI
(3a nckrodeHnem cnyvaes HEBO3MOXHOCTY onpeneneHns CTOMMOCTH YUCTbIX AKTUBOB):

B NEpPUOA C AaTbl Hauana Ao AaTbl 3aBeplieHns (OKOHYaHMS) POPMNPOBAHUSA NAEBOTO NHBECTULINOHHOTO
coHAa;

B nepwoa C Aathbl NPUHATNA pewennsa o Bbligaye LONONHUTENbHbIX WHBECTULNOHHbLIX NnaesB 3aKpbITOro
NaeBOro WHBECTULIMOHHOTO (hOHAA W [0 3aBEPLLEHNSA COOTBETCTBYIOLIEA NPOLEAYPLI;

B NEpPWOA C AaTbl NPUHATUA pelleHun O peopraHn3aunin nnm nnkengaunn akuMoHepHoro VHBECTULMOHHOIO
¢doHaa 1 Ao AaTbl 3aBePLUEHNA COOTBETCTBYIOWMX Npoueayp,

nocne AaTbl BO3HUKHOBEHNA OCHOBAHWA npexpatlleHnsa naesoro WHBECTULIMOHHOTO ooHAaa.
MepnoAKYHOCTL OnpeAeneHus CTOUMOCTH YUCTbIX AKTUBOB:

CTOMMOCTb YMCTbIX akTMBOB POHAA OnpedensieTcs Kaxablid paboyuid AeHb No COCTOSHWIO Ha MOMEHT
BPEMEHW MO MOCKOBCKOMY BPEMEHM!, COOTBETCTBYIOWMA BpeMeHn 23-59 AaTbl, N0 COCTOAHMIO Ha KOTOPYHO
paccunTbiBaeTcs CYA, TOro 4acoeoro nosca, B KOTOPOM coBeplieHa Hawbornee nosaHAA CAenka
(onepaums) ¢ umylecteom MNP B paty pacyera CYA unu packpbiTbl HauGonee NO3AHUE (C y4ETOM
pasHMLLl BO BPEMEHM) AaHHble, Tpebyembie AnA ONPeAeneHus CNpaBeanvBoi CTOWMOCTA aKTUBOB
(o6a3aTensCTB).

CTONMOCTb YMCTbIX akTneos doHaa onpeaensieTcst He nosaHee 20:00 No MOCKOBCKOMY BPEMEHN paboyero
AHS, CNeyLEero 3a AHem, NO COCTOAHNIO Ha KOTOPbIN OCYLLECTBMAETCS ONpeAeneHne CTOMMOCTI HNCTLIX
aKTVBOB.

CTOUMOCTb YUCTbIX aKTMBOB, B TOM 4uncne cpefHeroaoBas CToMMOCTb YUCTbIX aKTUBOB, a TaKxKe
pacyeTHas CTOMMOCTb WHBECTULUWOHHOMO nas doHaa onpefenaTca ¢ TOYHOCTLIO A0 ABYX 3HaAKOB nocne
3anATON C MPUMEHEHNEM NpaBun MareMaTU4eCcKoro OKpyrnenuns s py6n9|x.

B cny4ae n3MeHeHus LaHHbIX, Ha OCHOBaHWn KOTOPbIX Hbina onpefeneHa CTOMMOCTb YUCTbIX aKTnBOB,
CTOUMOCTb YUCTbIX aKTUBOB NOANEXNT nepepacHeTy.

MepepacyeT CTOMMOCTM YWCTbIX @KTWBOB HE OCYLIECTBNAETCH B cnyyae, kKorga OTKIOHEeHue
VCNONb30BaHHON B pacyeTe CTOMMOCTW aKTuea (0BsizaTenbCTBa) COCTABUT MEHEe YeM 0,1% KOppPEKTHOM
CTOMMOCTU UWCTbIX AKTWUBOB, W OTKIOHEHUS CTOMMOCTM YWCTbIX a@KTUBOB Ha 3TOT MOMEHT pacueTa
coctasnsieT MmenHee 0,1% KOPPEKTHOW CTOMMOCTU HNCThLIX akTUBOB.

Mpu onpeaeneH CTOUMOCTY HUCTbIX aKTUBOB B COCTaB 06s3aTeNbCTB BKIOYAETCA pe3eps Ha Bbinnaty
BO3HArPaXAEHWS  YNPaBMSIOLEN  KOMNaHWv, — CneuuanvsnpoBaHHOMy — Aenosurapyio, ayauTopcKon
opraHM3aLMyM, oueHwuky POHAA, NvUy, OCyWECTBRAOUWIEMy BEAEHWE peectpa Bnajenbues
MHBECTWULIMOHHbIX NAEB NaeBoro MHBECTULMOHHOMO (POHAA (Aanee - pE3epB Ha Bbinnaty BO3HArpaxaeHus),
onpedeneHHbIi MCXOAR W3 pasMepa BO3HArpakAeHusi, npeaycMOTPEHHOTO COOTBETCTBYIOLUM NNLAM
fpaBunami LOBEPUTENBHOMO YNPaBNEHNs NaeBbIM MHBECTALIMOHHBIM coHaom. B cocTas 0bazaTenscTs He



BKMIOYAETCA pes3epB Ha BbINMATY BO3HarpaxaeHus, pasmep KOoToporc 3aBWUCWT OT pe3ynbiatos
MHBECTUPOBaHWA.

1.1.14. He ponyckaeTcs BKNOYEHWe B COCTaB 06s3aTeNbCTB MHbIX PE3EPBOB, B TOM YWCNe pe3epsa Ha onnary

pacxofoB, CBS3AHHbIX C [OBEPUTEfbHbIM  YNpaBneHWem UMYLIECTBOM, COCTaBNAKLLUM naeBon
WHBECTULMOHHBIA PoHA,.

1.1.15. CTOMMOCTb YUCTbIX aKTUBOB NAEBOr0 MHBECTNLIMOHHOTO (hOHAR ONpeAEnseTcs:

Ha AaTy 3aBepLIEHUs (OKOHYAHWS) (POPMNPOBAHWA NagBOro MHBECTULIMOHHOTO hOHAE;

B Cly4ae nMpuOCTaHOBNEHWA Bblaa4uW, noraweHnss U obOMeHa WHBECTMLWOHHBIX NaeB - Ha AaTy
BO30OHOBMNEHNS X BbiAa4un, NoralleHns n obmena,;

B Cryyae npekpaweHns naesoro WHBECTNLMOHHOIO CbOHAa - Ha JaTy BO3HUKHOBEHWUSI OCHOBaHUA ero
npexkpawleHuns,

nocne 3aBepLUeHNs (OKOHYaHUA) HOPMUPOBAHNA OTKPLITOTO NAeBOro UHBECTULMOHHOTO hoHaa - KaxAabIA
paboumnin aeHsb.

1.1.16. CTOMMOCTb YMCTbIX aKTMBOB ONPEAENseTCs He nosgHee pabouero AHs, cnepylowero sa AHem, Mo

COCTOSIHWIO Ha KOTOPLIA OCYLLECTBNSAETCA onpeaeneHne CTOUMOCTU YNCTbIX aKTUBOB.

1.1.17. B cryyae ecrvi B NpaBunax AOBEPUTENBHOTO yNPaB/eHNst NaeBbiM MHBECTULMOHHbLIM (POHAOM HE ykasaHa

BankoTa, B KOTOpOVI onpefensaTcs CTOMMOCTbL YUCTBIX aKkTUBOB, B TOM JYuUCne cpepHerogoesas CTOMMOCTb
YUCTbLIX aKTWUBOB, pacyeTHads CTOUMOCTb WHBECTULUWOHHOIrO nas naesoro WHBeCTUUUMOHHOrO toHaa,
yKasaHHble CTOUMOCTWN ONnpeaenatoTca B pY6ﬂHX.

1.1.18. JaHHble, noATBEpXaawoWue pacuyeTol BENUYUH, NpousBeAeHHble B COOTBETCTBAU C HacTOSLLUMH

Mpasunamu CHA, xpaHsTCs He MeHee Tpex NeT C AaTbl COOTBETCTBYHOLLEro pac4eta.

1.1.19. PeaynbTaTbi OMPEAENEHNs CTOMMOCTM YUCTbIX AKTUBOB NaeBOTO MHBECTULMOHHOTO poHA@, @ Taike

PACYETHOM CTOMMOCTM MHBECTULIMOHHOTO Nas Naesoro MHBECTULIMOHHOMO (POHAA OTPaXaloTCs B CNPABKe O
CTOMMOCTV UMCTbIX aKTMBOB, 3@ WCKMIOYEHMEM ONPEAeneHns CTOMMOCTM YWCTbIX akTMBOB Naesoro
VHBECTWUUMOHHOrO (hoHAa A0 3aBepLUeHNst ero PopMUpOBaHUS.

1.1.20. Mpasuna onpeaeneHns CTOUMOCTN YUCTbIX aKTUBOB (MSMEHEHWS W [ONONHEeHUs B HUX) YTBEPXAaTCS

WCMNONMHUTENBHBIM  OpraHoMm yﬂpaBﬂﬂl'OU.leVl KOMNaHWM naesoro  WHBECTULUOHHOIO CpOH,D.a no
COrnacoBaHuK Co cneunanu3vpoBaHHbiM Aeno3nTapnem (ero ncnonHUTENbLHbIM OpI'aHOM).

1.1.21. MpaBuna onpeaerneHns CTOMMOCTHN YNCTbIX GKTUBOB (M3MEHEHUS 1 NONONHEHNs B HUX) NPeacTaBnATCA

ynpasnatoLei KoMnaHnen naeesoro NHBECTULINOHHOTO oHAa B yBegoMuTENbHOM nopsaake B BaHk Poccu
B TeueHue ABYX pabounx [AHeW C [aTbl WX YTBEPXAEHWs U COornacoBaHua co cneunanmanpoBaHHbiM
[enosuTapnem NyTem  HanpasMeHus  9NEKTPOHHOTO  AOKyMeHTa,  NOANUCAHHOMO yCuNeHHoN
KBANVPVLMPOBAHHON 3NEKTPOHHOK NOANNUCHIO, NO TENEKOMMYHUKALMOHHBIM KaHanam CBs3n, B TOM 4ucne
yepes MHMOPMALMOHHO-TENEKOMMYHUKAUNOHHYIO CETb "NMHTepHeT". K n3MEHEHUAM W JOMONHEHNAM B
MpaBuna onpeaeneHnsi CTOMMOCTU YUCTbIX aKTMBOB MpunaraeTcs noAcHeHne NPWYMH BHECEHUA 3TWX
N3MEHEHWH 1 AONONHEHWA.

1.1.22. Whcpopmauns o Mpasunax onpedeneHnst CHA NOANEXNT packpeiTiio Ha odbuuransHomM caiite

YnpaBnsiiowen KoMmnaHun B VlHd)OpMauMOHHO—TeneKOMMyHVIKaLWIOHHOVI ceTn «MHTepHeT».

1123 VaMeHeHWs W LONONHEHWs, BHocumble B [pasuna onpeaenexus CYA, noanexar pacKpbITUO Ha

2.

oduvunanLHoM caiTe  Ynpasnsiowledn komnasum B VHOPMAaLNOHHO-TENEKOMMYHNKALMOHHON  CETH
«VIHTepHeT» He nosaHee NATH pabounx AHel A0 AaTbl HaYana NpuMeHeHns Mpasun onpeaenenns CHA ¢
BHECEHHbBIMU U3MEHEHUAMU N AONOTHEHNAMU.

KPUTEPUMN NPU3HAHUSA (NPEKPALLEHMA NPU3HAHWA) AKTUBOB (OBA3ATENLCTB).

2.1. AKTMBbI (0BR3aTENbCTBA) NPUHUMAIOTCA K pacyeTy CTOMMOCTM YACTbIX akTUBOB B Chydae MX npvu3HaHus B

cooTBeTCTBUM ¢ MexayHapoaHbiMn cTaHpapTamun (hMHAHCOBOW OTHETHOCTY (Aanee — MC®O), BBefeHHbIMU B
JpencTeue Ha Tepputopuu Poccuidickon deaepaumn.

22 CTOMMOCTb aKkTWBOB, B TOM “WCNe OnpejerieHHas Ha OCHOBaHWN oOT4veTa oueHwuka (p,anee - OT4eT

OLeHLLMKa), COCTaBNEHHOro B COOTBETCTBMMN C TpeGoBaHuAMN PefepanbHOro 3akoHa oT 29 vionsa 1998 roaa
N 135-0®3 "O6 OLEHO4YHO AeATenbHOCTM B Poccuirckoi depepaunn” (Cobpanne 3akoHoAaTe/LCTBA
Poccuiickoit ®egepaumn, 1998, N 31, c1. 3813, 2002, N 4, cT. 251; N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,
cT. 167: N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, cT. 3456: 2007, N 7, cT. 834; N 29, c1. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998: 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48 cT. 6728; N 49, cT. 7024, cT. 7061; 2013, N 23,
cT. 2871: N 27, cT1. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098: N 23, cT. 2928; N 26, cT. 3377; N 30, cT. 4226;



2.3

24

2.5.

2.6

2.7.

2.8

2015 N 1, cr. 52; N 10, cT. 1418; N 24, cr. 3372; N 29, cT. 4342), onpepenseTca 6e3 y4era Hanoros,
KOTOpblE YNNAYMBAKOTCS B COOTBETCTBUM C 3akoHoaaTenbCTeoM Poccuiickoit depepauni uni MHOCTPaHHOro
rocyaapcTsa npu nprobpeTeHun 1 peanusaunin ykasaHHbiX akTMBos.

B cnyyae onpeaeneHust CTOMMOCTY aKTuBa Ha OCHOBaHUW OTYETA OLEeHLMKa AaTa OLUEHKN CTOMMOCTY AO0STXKHa
ObiTb He paHee WeCcTU mecaues A0 Aatbl, No COCTOSIHUIO Ha KOTOpPYK onpefaenseTcs CTOMMOCTb YUCTbIX
akTueoB. [1pn 3TOM CTOMMOCTb akTuBa onpefnenseTcs Ha OCHOBaHUW OOCTYMHOrO Ha MOMEHT OonpeaeneHns
CTOMMOCTM YUCTbIX aKTMBOB OTYeTa OUeHWWKa C 0ATON OuUeHKn Hanbonee ©Nu3kon K AaTte onpedeneHuns
CTOMMOCTW aKkTUBa.

B cnydae ecnu HacTosuwmmu [lpasunamu onpeaeneHus CYA B Luensax onpegeneHvs cnpaseanveon
CTOMMOCTWN aKTuea (BenuunHbl obasaTenscTsa) NpeAyCMOTPEHO UCTMONb30BaHNWE CTOMMOCTH, onpeaeneHHow
Ha OCHOBAHWM OTYETa OLUEHLUMKa, NPW 3TOM Npasuna AOBEPUTENbHOIO ynpaeneHns He COAepXaT ykasaHne
Ha HaNM4YWMM B NAEBOM WMHBECTULIMOHHOM (hOHAE OLeHLMKa, TO Takaa oueHKa MOXeT ObiTb npousseAeHa 3a
cyeT CpeacTs YnpasnsiioWed KomnaHum npu  cobnoaeHnd TpeGoBaH? K OUEHLLUMKY, ONpeaeneHHbIX
TpeboBaHnAMKU AEACTBYIOWEro 3akoHoA4aTeNnsbCTBa Poccuickon degepaunv.

CTONMOCTb aKTUBa MOXET OnpeaensTbea ANA Lenen HacToawwux lNpasun onpeaenexns CYA Ha ocHoBaHuWK
oTY4eTa OUEHWMKA, eCnw Takoi OTYET COCTaBNeH OUEHLUNKOM, B OTHOLIEHAM KOTOpOro CO CTOPOHb
caMoperynmpyemMbix OpraHu3aLvii OUEHLMKOB HE NPUMEHANNCH B TEYEHUE ABYX NET B KOMW4ECTBE ABYX ¥
Bonee pa3 Mepbl LMCLMNIAHAPHOTO BO3AEUCTBUA, MNPEAYCMOTPEHHbIX denepanbHbim - 3akoHom  "O0
oueHOuHOW [gesTensHocTM B Poccuitckoit  depepauun’, a  Tawke  BHYTPEHHUMW AOKYMeHTamun
camoperynupyemMblx OpraHu3aunin OUEHLLMKOB, 1 CTax OCYLUECTBNEHNA OLIEHOYHON AeSTENbHOCTU KOTOPOro
COCTaBNsIET HE MEHEE TPpeX neT.

AKTUBaMK NpU3HaOTCH:

AEHEeXHble CPEeacTBa,;

LieHHble Bymaru, NpeaycMOTPEHHbIE NHBECTULIMOHHON Aeknapaunen ®oHAa;
aebutopckas 3a40/KEHHOCTb.

Moa LeHHbIMK Bymaramu, ykasaHHbIMK B ab3aue BTOPOM NyHKTa 2.6 HacTtosiumx Mpasun onpegenenns CHA,
NOHUMAIOTCH Crneaylowne BUAbl akTUBOB!

aKLMN POCCUICKMX aKLMOHEPHbIX OBLLECTB;
aKLM MHOCTPaHHbIX aKUMOHEPHbIX OBLWEeCTB;

[ONTOBbIE MHCTPYMEHTbI, B TOM YMCrie OBNMraumm poCCUACKNX XO3AACTBEHHLIX o6LecTB, rocyfapcTBerHble
UeHHble Oymarm Poccuiickoir deaepauuun, rocyaapcTBeHHbIE LIGHHbIE Bymarn cybbektos Poccnitckont
defepaliui 1 MyHALMNanbHbIE LieHHbIe Bymark, obnurauui UHOCTPaHHbLIX SMUTEHTOB,

aKUMKU aKUMOHEPHBIX MHBECTULINOHHBIX (DOHAOB;

WHBECTULMOHHbBIE Nan NaesblX NHBECTULIMOHHbLIX (POHAOB;

nau (akuuu) NHOCTPaHHbIX NHBECTULIMOHHBIX ¢oHAOB,

POCCMICKME N MHOCTPaHHbIe AeN03UTapHble pacnmcki Ha UeHHbIE Symaru.

Obsizatenbcrsamy PoHAa NPU3HAKOTCA:

obszaTenscTBa Mo BblAavye MHBECTULMOHHBIX NAes,

0Bs13aTenbCTBA NO BLINNATE ASHEXHON KOMNEHCALINA NPU NOTALLEHN NHBECTULINOHHBIX NAEs,

06s3aTENbCTBA N0 Nepefaye AeHEXHbIX CPEACTB B NaeBON MHBECTULIMOHHBIA OHA, Ha MHBECTULIMOHHbIE Naw
KOTOPOro OCYLLECTBNAETCH OOMEH;

ofsi3aTenscTea No BO3MELLEHWIO 3a CYET WUMYLLEeCTBa, cocTaBnsowero PoHg, CODCTBEHHbIX AEHEXHbIX
cpeancrtse ynpasnmomeﬁ koMnaHun PoHLa, NCNOoNb30BaHHbIX €0 ANs BbinNnatbl NEHeXHON KomMneHcauwu B
CBA3Y C NoraweHnem “HBECTULINOHHbBIX NaeB;

obs3aTenbcTBa NO BO3MELEHWO 3a CYeT UMYLLECTBa, cocTtasnsowero PoHa, CODCTBEHHbIX AEHEXHbIX
cpeacTts ynpaBnmoLueM komnaHum ®PoHga, WCNONb3OBAHHLIX ANs BblAa4yn 3aima PoHQy B CBA3K C
HEeAOoCTaTOYHOCTHIO AEHEXHbLIX CPEACTE B vmyulecTee doHaa ana obmeHa naes doHaa,

06s3aTenbcTBa, NOANEXALUME MCTMOMHEHMIO 3a cuyeT akTuBo (PoHAa, B TOM uyncne ofsA3arenscTea no
BLINNATE BO3HArPAXAESHWA yNpaBnsioLed KOMNaHui, cneunansmpoBaHHoMy AenosnTapuio, ayauTopy, nuuy,
OCYLIECTBNAKLWEMY BefeHNe peecTpa BNajenbues MHBECTULNOHHBIX Naes doHpa, obsaszarenscrsa no
ynnate CyMM CKMAOK C PacyeTHOW CTOMMOCTV MHBECTULMOHHOMO nas (Hap6aBoK K pacveTHOW CTOMMOCTU
WHBECTULMOHHOrO nas) ynpasnsiowen komnadum doHaa n (unn) areHTam no Bblaaqe, NoraweHuo 1 obmeHy
WHBECTWLMOHHBIX Naes, a Takke obasaTenbcTsa nNo onnare npo4nx pacxoAos, OCYyLLECTBMNAEMbIX 38 CHET
umyLiectsa dorHaa B COOTBETCTBUN C TpeboBaHWAMU AEeACTBYIOLIErO 3akoHOAaTeNbCTBA,



pe3epB Ha BbINMATy BO3HArpaX4eHUst YNpaBnsioLled KOMMaHwM, CneunanusnposaHHOMy AEeno3nTapuio,
ayautopy ®oHAa, fLy, OCYLIECTBSIOLLEMY BeeHNe PEecTpa BiadenbUes MHBECTULIMOHHBIX Naes doHaa
(nanee — pe3eps Ha BbINNATy BO3HArpaxaneHus).

2.9. MNpu3Hanve (NpekpaLleHne NPU3HaHNs) akTUBOoB 1 0BA3ATENBCTB Ha CTaHAAPTHbIX YCNOBUAX OCYLLECTBACTCA
no Aare pacyeTos.

2.10. HectaHaapTHble yCnosus — onepauus (caenka) ¢ akTusoMm, npeanonaratowas aary pacyeTos T+5.

2.11. Tlop [aToi pacyeToB NOHUMAETCS AaTa BKIIOYEHVA akTusa B COCTaB vMyljecTBa donaa wiv Aata
BbIGLITUS akTuBa 13 cocTaBa nmyllecTsa doHaa.

2.12. MpusHaHue (nNpekpalieHne NpusHaHusa) Ha AaTy pacyeToB NpeaycMaTpuBaeT npusHaHne akivea B OeHb
nepexoaa npasa COGCTBEHHOCTM Ha akTuB K POHAY;

2.13. [pekpalyeHne NpW3HaHWs aKkTMBa W npusHanue npubbinv Wnn ybbiTka OT BLIOLITMA Ha AaTy nepexoaa
npaea coBCTBEHHOCTM Ha akTe oT PoHAA TPETbEMY NNLLY.

214. [laToi nepexoaa BCEX PUCKOB W BO3HArpa)KAeHWit, CBA3AHHbIX C BNajjleHnem akTusa, npusHaeTca aara
nepexoaa npasa COBCTBEHHOCTN Ha aKTuB.

2.15. Caenky NOKYyMKM wav ApoAaxv LeHHow Oymarn (akTusa) CO CPOKOM pacyeTos T+5 »n 6Gonee pfo
HacTynneHnst HawGonee paHHeN AaTbi PacyeToB (AaTbl onnarbl Wnu Aathl NOCTaBKW) paccMaTpvBarTCs
aHanorMyHo NPOU3BOAHLIM (UHAHCOBLIM WHCTPYMEHTaM W OTpaxatoTcs B y4eTe Kak aebutopckas wnu
KPEAUTOPCKas 3aA0MKEHHOCTL (B Pa3pese Kaxaomn CAenku).

2.16. CnpaBefnuBO/A CTOMMOCTbIO CAEIKA ABAAETCA pasHuua mexay cnpaBeanvBON CTOMMOCTbIO Das3oBoro
akTvsa (LeHHoW Gymary, SBNSIOWeNcs NpeaMeToM CAemnku) U cnpaBeaMBOV CTOWMOCTLIO CYMMbl CAEMKN
(CyMMa caernkn B BasioTe CAenkw, npueeAeHHas Kk pybmio no Tekylemy Kypcy BanoTel). B cnyvae
NONOXUTENbHOW pPasHULbl CAENKW NPU3HAEeTCHA B COCTaBe aKTUBOB, oTpuuaTentbHoW pasHuubl — B cCocTaBe
obs3aTenseTB.

2.17. Tlpu3HaHue (NpeKkpalieHWe TNPU3HaHMA) AEHEXHbIX CPeACTB OCYWeCcTBNAeTCA B cnegylowem
nopagake:

2.17.1. [leHexHble CPEACTBA, B TOM YWCNE WHOCTPaHHas BanioTa, Ha cuetax W BO BKnajax B KpeanTHbIX
opraHu3auvsax NPU3HaITCA Ha AaTy PAKTUYECKOTo NOCTyNNeHns Ha cyeTa ®oHaa (BO BkNaabt), OTKPbITbie
YnpaensawoLwen koMnaHwen Ans y4eta nMmyliectsa doHAA B KPeAUTHBIX OpraHn3aunsx.

2.17.2. [aToi npekpalieHns Npu3HaHWA AEHEXHbIX CPeACTB Ha cyeTax B KpeAUTHbIX opraHv3aumnsx ABNAETCH:
jata cnucaHua (nepedvcneHns) AeHexHbiX CpeAcTs Co c4eTa B KpeaWTHOW opraHnsaunn (AeHexHble
CpeacTBa, CMUCAHHbIE CO CYeTa B KPEAWTHOW OpraHusauuv B LEnsx nepenatn npodeccnoHanbHoOMy
Y4aCTHWKY pblHKa LieHHbIX Oymar unv 3a4ncneHns Ha Apyron cuyet GoHAA B KPEAWTHOW opranusauiv, B
OTHOLLEHNX KOTOPbIX Ha AATY OUEHKK He NonydeH AOKYMEHT, noATBEPXKAALWUA NOCTYMIEHVE AeHEXHbIX
cpeacTs, npu3HaoTCA B KayecTee aebvtopckon 3a00MKEHHOCTW);
pata pelueHnst banka Poccun 06 oT3biBE MMLIEH3NN KPEAWTHOW opraHusauny (AeHexHble CpeacTsa
NpW3HaIOTCA B KauecTse aebuTopckoi 3a40MKEHHOCTH).

2.18. TMpusHaHue (npekpaweHwne npu3HaHna) [OeBUTOPCKOW 3aA0MKEHHOCTH OCYyUecTBNAeTCH B
cneayowem nopaaxe:

2.18.1. [Jebutopckas 3a[0NKEHHOCTb, BO3HMKLWIAA B pesynbTare OCYUW|ECTBMEHNA COENOK C akTusamu doHAa,
NPW3HaETCs Kak akTUB C MOMEHTa nepeaadqi akTheos (BEeHEXHbIX CPEeACTB) NLy, B OTHOLIEHWA KOTOPOro
BO3HUKaeT febnTopckas 3a40MKEeHHOCTb.

2.18.2. [e6UTOpPCKOA 3aA0MKEHHOCTb, BO3HUKLLAA B pe3ynbTate pacyeTos No npounm onepauuamM, npusHaeTcs
KaK aKTVB C MOMEHTa nepeaaqn AEHEXHbIX CPeACTB ML, B OTHOLLEHWI KOTOPOTO BOSHUKAET aetuTtopckas
3a40MKEHHOCTb.

2.18.3. JebBuropckas 3aA0/MKEHHOCTE NO NPOLEHTHOMY (KyNnOHHOMY) [0XOAY MPU3HAETCS C MOMEHTa NPU3HAHNA
aKTuBa, YCnoBuUsiMU Bbinycka (foroeopa o pasmeLleHun) KOTOpPoro NpesycMoTpeH NPOLEHTHBIN (KYNOHHbIA)
aoxon.

2.18.4. [laToih npekpalleHus NpusHaHna AeGUTOPCKOA 3a40MKEHHOCTN NO NPOUEHTHOMY (KynOHHOMY) Aoxoay B
KayecTBe aKThBa ABNAETCH:

Aarta 3a4ncreHns CyMMbl MPOLIEHTHOTO (KyNMOHHOT0) A0X0Aa Ha Pacu4eTHbIA CHET;

paTa npekpaweHsi Npu3HaHus LeHHon dymarn B CBA3K C ee peanusaunen.

paThi, KOrAa crana gocTynHa uHopmauns O BHECEHWUR 3anncu B EMPKON o nuksnaaunn ob6s3aHHOro
nmya.

2.18.5. [eBuTopckas 3a40MMKEHHOCTb NO MPUYATAIOLAMCS K MONyYeHvio ANBUAEHAAM MPU3HAETCH KaKk akTue C
[aThl COOBLUEHNS BMUTEHTOM B WH(OPMALMOHHOM PECYPCe MPUYUTAIOLINXCH aKkuyuMoHepam AnBWAEHAOB

(naTa yCTaHOBNEHMA NpaB akUMOHepoB Ha nonydyexue BbINNaThl). B Ka4ecTBe UCTOHYHMKA WMHDOPMaL
NCMONb3YHTCA MHGOPMaLNOHHbIE pecypChbl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,



HodA 1 ap. Kputeprem BbiGopa ABNAETCH Ka4ecTBO npeaocTaBnsemMoi uHdopmalmn n yaobeTeo foctyna
K A2HHbIM.

2.18.6. [ebutopckas 3a40/MKEHHOCTb, YkasaHHas B n. 2.18.3. v 2.18.5. MNpasun oueHkn CHA, npu3HaeTCa TONbKO

B Cnyyae, ecnu.

-CyLWeCcTBYET BEPOATHOCTL TOIO, 4TO 3KOHOMMYECKME BbIMOAb!, CBA3AHHbIE C NPUYNTAIOLMMCA NPOLEHTHBIM
(KynOHHbIM) [OXOA0M UK NPUUATAWNMUKNCS AnBUAEHAAMA, nocTynaT B doHa.

- CyMMa NPOLEHTOB (AVBWAEHAOB) MOXET ObiTb HAAEXHO OUeHeHa.

2.18.7. Cymma npoLeHTOB MOXeT ObiTb HaLeXHO OueHeHa, ecnu ycrnoBusmMu Aorosopa (ycnoBusiMn Bbinycka

UEeHHbIX 6ymar) yCTaHOBNEeHa CTaBka npoLieHTa u nopsaokK ee pacyeTa.

2.18.8. Cymma avBuaerfos mMoxeT ObiTb HaAexXHO ougHeHa, ecnv B [OCTYNHbIX VHOPMAaLIMOHHBIX pecypcax

3MUTEHTOM packpbiTa MHEOPMALMS O pasmepe AVBMAEHAOB MO aKLMSAM KaXKaoi kaTeropun (Tuna), hopme
WX BbINNATLI, NOPAAKE BLINNATLI AMBUAEHAOB B HE AEHEXHOW opMe, AaTe, Ha KOTOPYlo ONPEASNATCH
nMua, MMeroLLe NpaBso Ha NonyyYeHne AMBUaAeHA0B.

2.18.9. [laToi npekpaleHns npu3HaHus 2eBnTopCKOW 3aA0MMKEHHOCTV NO BbiNnate AMBMAEHAOB B Ka4ecTse

aKTBa ABNAETCS:
[aTa 3a4NCNEHUs CYMMbI BbINNAYeHHbIX AVBUAEHAOB Ha PACYETHBIN CHeT,
[aTbi, KOTAa cTana JoCTynHa nHopMaLms o BHecenns sanuck B ETPOJ o nukenaaumn smutenTa.

2.18.10. TlpekpalleHne Npu3HaHus [NeBUTOPCKOW 3a8A0IKEHHOCTU MOXET Takke OCYyLeCTBNATLCA 0 WHBbIM

2.19.

3@KOHHbIM OCHOBaHUSAM (CyaeBHOe pelueHne v np.).
Mpu3HaHue 06A3aTeNbCTB OCYWECTBNAETCA B cneaylollem nopaake.

2.19.1. O6s3aTenbCcTBa B BUAE KPEAUTOPCKOW 3aA0MKEHHOCTY NO BblAadve WHBECTULIMOHHDLIX Nacs npu3HalTCA CO

AHR NOCTYNNEHVS AEHEXHbIX CPEeACTB B onnarty WHBECTULINOHHBLIX naeB Ha cyeT PoHAE, OTKPbITHIA B
KpeauTHON opraHnsauunn,

219.2. OBs3aTenbCTBa No BbiNNaTe ASHEXHON KOMNEHcaLuy Npy noralleHi MHBECTULMOHHDBIX Naes npu3HaeTCA

CO AHA ocyulecTBneHus pacxo,u,Hoﬂ 3anncu B peecTpe MHBECTULIMOHHLIX Naes doHaa;

2.19.3. ObsizaTenbcTBa NO Nepeave AeHEXHbIX CpeacTs 8 naeBow MHBECTULIMOHHBLIA POHA, HA UHBECTULNOHHBIE

nav KOTOporo OCyuleCTBNAETCA oOMmeH, npu3HalroTcs CO AHA BHECEHWA pacxop,Hon 3anucn B peecTpe
WHBECTULMNOHHbLIX NaeBs domaa;

2194 O6s3aTenbCTBa NO BO3MELEHUIO 328 CHET UMyllecTBa, COCTaBnsaolero ®oHa, CODCTBEHHbBIX AEHEXHbIX

cpeacTe ynpasnaoLwed komnaHun doHga, NCNoNb30BaHHbIX el ANA obmeHa naes ®doxga nnbo BbINNaThb!
NEHEXHOW KOMMEHCaUMn B CBA3W C NoralleHnem MHBECTULIMOHHBIX Naes, lopuanyeckoe 06s3aTenseTBo
Mpu3HaeTca €O AHA nepevncneHus Ynpasnsowen KOMMNaHWEA JeHeXHblIX CPefcTB AnA Bbinnathi
OEeHEeXHON KoMneHcaunu,

2 19.5. O6a3aTensCTBa, NOAMeXalyne WCNOMHEHWIo 3a CYET akTuBOB donaa, B Tom uncne obaszatenscrea no

2.20.

BbINNATe BO3HArPAXAEHUS YNpaBnsiolied KOMNaHWn, CneumanuanpoBaHHOMy AENOsUTaputo, ayauTopy,
ML, OCYLLECTBASIOLIEMY BEJIeHVe PeecTpa BnajaenbLes WHBECTULNOHHBIX Nages doHpa, obszaTenscTea
No ynnate CyMM CKMAOK C PacyeTHOA CTOWMOCTM WHBECTALMOHHOTO nas (HanbaBoK K pacyeTHOW
CTOMMOCTV MHBECTULIMOHHOIO Nas) ynpasnsiowlen komnaHmt ®oHaa W (4nv) areHtam no BbiAade,
MOraLeHNio U OBMEHy MHBECTULIMONHBIX Naes, a Takke 00n3aTernscTea No onnare npouMx pacxopos,
ocyllecTBNsAeMbIX 3a C4eT umyujectBa QPoHAa B COOTBETCTBAM C TpeBosaHuaMi  AeiCTBYIOLLIEro
3aKOHOMATENbCTBA, MPUIHAITCA CO AHA NOMydYeHns YNpaBnsioLen KOMNaHMen cuyeTa Ha onnaty
OKa3aHHbIX YCIyT (CO AHS NONYYEHNs NOANMCAHHOTO akTa BbiNOMHEHHbIX paboT (oKka3aHHbIX ycnyr)).

PesepB Ha BbINNaty BO3HarpaxaeHua nNpPpu3HaeTcA HapacTalWuM UTOroM B TeyeHue KaneHaapHoro
roga B cneaylowem nopsake:

2.20.1. Cymma pe3epBa YBENMYnBaeTCs Kaxabiv pabounii AeHb Ha CyMMy, PaBHYIO pasHiUe MeXay BENUUYNHON

pe3epsBa, onpefeneHHoro Ha pa6oqm71 AO€EHb, I'IpeAU.IeCTBWOLLlVIIZ narte onpefeneHna CToMMOCTH YUCTbIX
aKTMBOB W BENNYNHOW pe3epBa, paCCHVITaHHOVI Ha farty onpeaeneHns CToMMocTH YUCTbIX aKTUBOB.

METOAb! ONPEAENEHUSA CTOMMOCTU AKTUBOB WU BENWYNH OBA3ATENLCTB, B TOM YUCNE
ONWCAHUE UCTOUYHWKOB AAHHLIX ONA OMNPEAENEHMA CTOUMOCTUA AKTUBOB (BENWYMHBI
OBS3ATENbLCTB), MOPAAKA UX BbIBOPA, NOPAAKA KOHBEPTALIX BENWYUH CTOUMOCTEWN,
BbIPAXEHHBIX B OOHOW BANIOTE, B APYIYIO BANIOTY, NOPAAKA NMPU3HAHUA PbIHKOB
AKTUBOB W OBSI3ATENbCTB AKTMBHbLIMW, KPUTEPMU BbIBOPA CNOCOEOB W MOJENEN
OUEHKW CTOMMOCTW B 3ABUCMMOCTW OT BWOOB AKTUBOB 1 OBA3ATENIbCTB, A TAKXE
NEPEYEHb AKTMBOB, MOANEXALLMX OLIEHKE OLEHWWKOM, W NEPUOANYHOCTL NPOBEAEHUSA
TAKOW OLIEHKU



3.1

3.2.

3.3.

3.4

3.5.

3.6.

CTOMMOCTb aKTUBOB W BennunHa oBR3aTenscTB ONpeaensalTes No  CnpaseanvBoi CTOMMOCTM B
COOTBETCTBMM C MexayHapoaHbIM  CTaHaapTom ¢uHaHcoson otyeTHocTn  (IFRS) 13 «OueHka
cnpaBeAnvBON CTOMMOCTWY, BBEAEHHbIM B AEHCTBME HA TEPPUTOPUU Poccuickon degepaymm npukasom
MunnctepcTsa duHaHcoB Poccuiickoi deaepaunn ot 18 unons 2012 roga Ne 106H «O BBEAEHWW B
AeNCTBME 1 NpeKpaweHun AecTBUS AOKYMEHTOB MexayHapoaHbiX CTaHAapToB (pVHaHCOBOW OTHETHOCTH
Ha TeppuTopuKn Poccuiickon deaepaumnny.

CnpaBeanueas CTOMMOCTb — 9TO LEHa, KoTopas MOXET GbiTb nonyvyeHa npu NpoAaxe aktusa unu
ynnadeHa npu nepegade oBs3aTenbCTBa npu MPOBEAEHWM onepauuv Ha AOGPOBOMbHOM OCHOBE HA
OCHOBHOM (WUNN HanGonee BbIrOAHOM) PbIHKE Ha AATY OLEHKN B TEKYLLIMX PbIHOYHbIX yCMOBUAX.

CnpaBeanneas CTOMMOCTb akTiBa ornpedensieTca 6es yueTa 3aTpar no CAeNke W Hanoros, BKIOHEHHbIX B
CTOMMOCTb CAENKM.

CnpaBeAnBas CTONMOCTb MOXET BbITb AOCTOBEPHO ONPEAENeHa npyu Cneayowmnx yenosusx:

- KOTPOBKA (PUHAHCOBOTO MHCTPYMEHTa NyGNUKyeTCs Ha OCHOBHOM 1N HanBonee 6naronpusiTHOM pbiHKe
A@HHOrO UHCTPYMEHTA;

- JeHEXHble NOTOKM B OTHOLLEHMI AONITOBOTO WHCTPYMEHTa MOXHO 0B0CHOBAHHO paccuuTaTe,

- CYLLECTBYET MOAENb OLEHKN, UCXOAHBIE fAaHHbIE AN KOTOPOR MOXHO OLEHUTE AOCTOBEPHO.

AKTUBHbLIA PbLIHOK - PbIHOK, Ha KOTOPOM ofepauun C akTusoMm wiv 06a3aTenbCTBOM MPOBOAATCA C
JOCTaTOYHOMN YacTOTOM U B AOCTATOYHOM ODbeme, No3BONAOWEM nonyyarb uHpopmMaumio 06 oueHkax Ha
NOCTOSAHHOW OCHOBE.

OCHOBHOW PbIHOK - PHIHOK C CambiM GoNbLUNM 06BEMOM 1 YPOBHEM AEATENLHOCTY B OTHOLLEHUN aKTvsa
Wnu oBsi3aTenbCTBa. PbIHOK, Ha KOTOpPOM Ynpasnsiowas KoMnaHwa BcTynuna Obl B CAEMKY No npojaxe
aKTWBa wnv nepejave obs3aTenbCTBa, CHUTAETCH OCHOBHBIM PbIHKOM WM, NPy OTCYTCTBAW OCHOBHOTO
pblHKa, HanGonee BbIroAHbIM PbIHKOM.

3.2. MNpasuna BbIGOpa OCHOBHOTO pbIHKA W omnpeaeneHus cnpaBeanMBOA CTOMMOCTH UEHHbIX Gymar
POCCUMMCKNX IMUTEHTOB

3.2.1.

322

3.2.3.

3.24.

3.2.5.

3.26.

3.2.7.

OCHOBHBIM PLIHKOM NS LEHHbIX ByMar POCCHICKMX aKUMOHEPHbIX OBLIeCTB, rocyAapCTBeHHbIX LieHHbIX
Gymar P®, rocyAapCTBEHHbIX LEHHbIx Oymar cybbektoB Poccuitckon ®eaepaumi, MyHALUMNANbHBIX
LeHHbIX Bymar, 4ns 06nuraLmii pPOCCUACKUX XO3ANCTBEHHBIX obLlecTB, a TaKke ANA MHBECTULMOHHbBIX Naes
POCCUACKAX NAEBbIX UHBECTULNOHHBIX (POHAOB U POCCUMCKUX EN03NTapHbIX Pacnmcok npusHaeTcs 3A0
«®b MMBbB».

[INsi OLEHKM yKa3aHHbIX LieHHbIX Oymar ucnonb3yloTes LeHs!, BbipaHHbIe B CreaylolleMm nopsake no
cTeneHn NpUopUTETHOCTK:

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWA TOProBOW# CECCUN POCCUACKOro opraHusatopa Toproenu Ha
PbIHKE LieHHbIX Bymar Ha AaTy onpeAeneHins CTOMMOCT HUCTbIX aKTUBOB, npw yCNosun NOATBEPKAEHNA €€
KOPPEKTHOCTH,

b) LeHa 3aKpbITUS HA MOMEHT OKOHYaHWsi TOProBOW Ceccuu POCCUIACKO BUPXW Ha AaTy onpeaeneHuns
CTOMMOCTU YACTbIX aKTUBOB,

C) CpenHeB3BELUEHHAs LieHa Ha MOMEHT OKOHYaHWA TOProBO# CECCUM POCCUItCKOW Oupxn Ha Aary
onpeaeneHnsi CTONMOCTY HUCTbIX aKTUBOB;

Ecnn paTa onpeseneHnst CTOMMOCTM YACTbIX aKTMBOB HE SBMNSETCH TOPrOBbIM JHEM pPOCCMACKOro
opraHusaTopa Toproenu, an. (a)-(c) n. 3.2.2 NpUMEHAIOTCA Ha Aaty, ABNALLYIOCH Hanbonee No3aHUM
TOProBbLIM JHEM POCCUWCKOTO OpraHu3aTopa TOprosnv ¢ AaTkl NpeAbIAyLero pacuyeta CHA.

LleHa cnpoca, onpeaeneHHas Ha AaTy pacyeta CTOMMOCTU HYNCTbIX axKTneoB, NpuU3HaeTcs KOppeKTHOVI,
eCc/in OHa HaxoAWTCA B Kopmaope MexXay min 1 max LeHamMmi caenok 0AHOro Toprosoro gHA.

OnpegeneHHan B COOTBETCTBUM C M. 3.1.1 cnpaseanviBas CTOMMOCTbL NPUHUMAETCS ANA OLEHKM aKkTNBOB B
TeyeHue 30 kaneHaapHbIX AHEN.

LieHa npvoGpeTenns LeHHoi Gymar B pesynbTaTe NEPBUYHOTO pasMeLieHWs ucnonb3yeTcs Ans
onpeAeneHns cnpaseAnnBoi CTOMMOCTY B TEYEHWE CPOKa A0 HACTYNNeHUA Hanbonee paHHew u3 aar:

TIOABNEHNS MO HE KOTUPOBKK;
30 kaneHaapHbIX AHER CO AHS, B KOTOPOM NPOU3OLINO NEPBU4HOE pasMeLLeHne.

Ecnv nocrie onpeaenieHns cnpasesnneBoi CTOMMOCTH LeHHoi Bymary npowno Gonee 30 kaneHaapHbIX
[Hen, TO AnA AaHHOW Bymarnm NMpUMEHSIOTCH MOAENN OUEHKM Ans «HEAaKTUBHOMO pbiHKa», OnucaHHbie
HUXE.
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MNpasuna BbIGOpa OCHOBHOTO PbiHKA W ONpeAeNeHNA CNpPaBeANIMBOW CTOMMOCTH LeHHbIX Bymar,
npoweawnx npoueaypy NMMCTUHIA Ha MHOCTPaHHON Gupxe

OCHOBHOW PbIHOK (OCHOBHOW OpraHu3aTop TOprosnu) BbIGUpaeTcs B nepsbit pabounit AeHb ksapTana uiv
B NepBblil A€Hb ONpeAeneHnust CripaBeAnvBoi CTOMMOCTYM aKkTvBa ANsl KOHKPETHOW LieHHow Bymarn
ncrionb3yeTcs B TEYEHWe KBapTana AnA uenew OnpejeneHws cnpaseAnnBoid CTOMMOCTW aKTvea.
Kputepuem Bbibopa OCHOBHOTO OpraHn3aTopa TOPros SBNSETCS MakCUManbHeIil 0GbeM TOpros B TeYeHue
npeawecTeyowero keaptana. pn paseHcTee O0beMa TOPros Ha pasniyHbix TOProBbiX NNoLiaAkax
OCHOBHbLIM PbIHKOM CHWTaeTCA TOprosas nnowjaaka C HaubonbLUMM KONWYeCTBO CAEeNOoK 3a [aHHbIA
nepunoga.

OCHOBHbBIM PbIHKOM ANS AONrOBbIX LiEHHbIX Bymar MHOCTPaHHbIX 3MUTEHTOB, roCyAapCTBEHHbIX LEHHbIX
6ymar Poccuitckoit defepalun BHELHEro 3aiima SBIIAETCs BHEOUPKEBOW PhbiHOK.

[1nsi OLEHKM LIEHHBIX Bymar, NpoLUeALINX Npoueaypy JIMCTUHrA Ha HOCTpaHHoOK Bupxe, kpome oGnurauni
WHOCTPaHHbIX KOMMepYeCcknx oBLLECTB, NCNONb3YEeTCS:

a) yeHa cnpoca (bidlast) Ha MHocTpaHHoW Gupxe Ha AaTy onpeAeneHns CTOMMOCTW YWCTbIX aKTUBOB
(PekoMeHayeTCs NPoBeeHe NPOBEPKN KOPPEKTHOCTY LiEHbI Cnpocay;

b) LieHa 3aKPLITUS HA2 MOMEHT OKOHYaHWSA TOProBOi CECCMN UHOCTPaHHOW Gupxu Ha AaTy onpeaeneHns
CTOMMOCTN YNCTbIX aKTUBOB, ECMM OHa HaxOAMTCA B KOPUAOPE MEXAY MWUHWManbHOR M MaKkCcUManbHOW
LeHaMmu caenok;

B OTHOWEHWM AOMrOBbIX LEHHbIX ByMar MHOCTPaHHbLIX 3MWTEHTOB, rOCYJapCTBEHHbIX UeHHbIX Oymar
Poccuiickoih deaepaliny BHELLHEro 3aima - CpeaHsis LeHa 3akpsiTis poiHka (BloomberggenericMid/last),
packpbiBaemasi MHopMaLnoHHoi cuctemon "bBnymbepr” (Bloomberg), Ha aaty pacyeTa CHA,;

KoTuposka WHOCTpaHHOW tieHHoW Oymarn moxeT ObiTb WCnonb3oBaHa NO pesynsTatam TOPros Ha
WNHOCTpaHHO! OHAOBOM BUPXEe TOMbKO, ecnu Ha AaHHON MHOCTpaHHOW hOHAOBOM Oupxe VHOCTpaHHan
LueHHas Bymara npoluna npoueaypy nMCTUHra.

OCHOBHbIM MCTOMHUKOM MHOPMaLIMK SBSETC MHOCTpaHHas 6upxa, Ha KOTopol LieHHas Bymara npowna
npoueaypy nWCTWHra, NpW OTCYTCTBMM MHOPMaLnW  WCNONb3yeTCs  WHopMauuoHHas cuctema
Bloomberg.

Mpu OTCYTCTBMM MHOpMauMn B uHdopmaumoHHo# cucTeme Bloomberg B kadecTse WCTOYHUKA
NHPOPMAaLMM O KOTMPOBKAX BbIOVPAKOTCA MHblE MHAOPMALMOHHbIE areHTCcTBa (Reuters, AK&M u ap.).
KpuTepnem BbiBopa SBNSETCS KaYecTBO NPEACCTaBNAEMOi MHGOPMaLMK ¥ yaobCTBO AOCTYNa K AGHHBIM.

OnpegenerHas cnpaseanvsas CTOMMOCTb NPUHUMAETCS AN OLEHKN akTBOB B TedeHne 30 kaneHaapHsix
AHEeWn.

LeHa npuoBpeTeHns ueHHon Gymarn B pesyrnbTaTe NEepBAYHOTO pasMellieHws Wcnonb3yeTcs AN
onpeAeneHnst CnpaBeanMeoil CTOUMOCTH B Te4eHWe Cpoka A0 HaCTynnexus Hanbonee paHHen 13 Aat.
NOSIBNEHWS NO HEW KOTUPOBKMY;

30 KaneHaapHbIX AHE O AHS, B KOTOPOM NMPOU3OLLNO NEPBUYHOE pas3MeLleHme.

Ecnu nocne onpegeneHvs cnpaseinneoi CTOUMOCTU LeHHoi Bymaru npowno Gonee 30 kaneHAAPHbIX
JHeW, TO AN AaHHoW Bymary NpUMEHRIOTCS MOAENW OUEHKN ANS «HEaKTUBHOTO pbiHKax», OnnCaHHbIe
HUXe.

3.4. Onpepenexne cnpaBeAnMBON CTONMOCTH B Crlyyae OTCYTCTBUA aKTUBHOTO pbiHKa
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CnpaBep.nMBaﬂ CTOMMOCTb LIEHHOW 6ymarm onpedenaeTca No Moaenn oueHkun ans HEeaKTUBHOIO pPbiHKa B
chydae, ecnu:

yeHHas Bymara He LOomyleHa K Topram Ha poccwiickon Bupxe W He npouina Npoueaypy NUCTUHTA Ha
WHOCTpPaHHO® Bupxe unu

KOpPEeKTHasi KOTUPOBKA, MCnonb3yemasi Sns onpeAeneHus cnpaBegnmMBoi CTOMMOCTY  OTCYTCTBYET B
TeveHne 30 kaneHaapHbIX AHEN.

Ecnv HW oAHa Toproeas nrowagka pPOCCUWCKOW MW WHOCTPaHHOW OUpXU He MOXeT ObITb Npu3Hara
AKTUBHbIM PbIHKOM, AN OLEHKM LeHHbIX ByMar Cnonb3yloTes crneayiolne Habnioaaemble LeHb!.

B OTHOLUEHWM Naes, B T.4. HE AOMYWIEHHbIX K TOpram / He NpoweawM Npoueaypy NCTUHra ¢ fatbl X
npuoBpeTeHuns, a Takke AONYCK K Topram / IMCTUHT KOTOPbIX NPeKpalleH, a Takke B OTHOLLUeHNN naes
naeBblX WHBECTULMOHHBLIX (POHAOB ANS KBanuULMPOBAHHBIX WHBECTOPOB, ANSA OUEHKA WCMOonb3yeTcs
pacyeTHas CTOMMOCTb, MPOU3BeAEeHHas ynpasnsatoLen KoMNaHei Nagsoro NHBECTULIMOHHOMO doHaa, Ha
nocneaHio AaTy, NpeawecTsyiollyio aate pacyeta CHA.
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LUeHa, paccunTanHas HPZ no MeToaunke (www.nsd.ru)

ECi  HEBO3MOXHO  OMpPEnenUTb  KOTUPYeMylo  (HEKOPPEKTMPYemylo) — LeHy — LeHHOW Bymarv
[IONONHUTENBHOTO Bbinycka (NA. 3.3) ANA OLEHKM Takoi LeHHOW Bymaru ncnonb3yercs LeHa OCHOBHOTO
BbINYCKa (AHANOrMUYHOrO aKTMBa), ONpeAeneHHas B COOTBETCTBAM ¢ nn. 3.3.

Ecnv ueHa OCHOBHOTO Bbinycka He MoxeT ObiTb onpeaeneHa, oueHka [AONONHWUTENBHOrO BbINyCKa
NPOW3BOAMTCS B COOTBETCTBUM C NMN. 3.46-34.7.

B cny4asx HeBO3MOXHOCTW onpeaenuTk LeHY ueHHon Bymarn B8 cooTBeTcTBAM C nn. 3.4.2 — 3.4.3, gna
OLEHKN Takux UeHHbIX OGymar wcrnonb3yeTcs pesynbTar OueHKn, NpoM3BEAEHHON OLEHLUMKOM 10
COCTOSIHWUIO Ha AaTy He paHee 6 Mecaues A0 AaTbkl OLEHKK.

ECnn HEBO3MOXHO ONpeenuTs LeHy LieHHoi Bymary, nonyyeHHoW B pesynbrare koHsepTaun B Hee
Apyroi ueHHo# Oymarw, B COOTBETCTBUMM C NN 3.42 — 344 pANA OUEHKW Takoh LeHHon Oymarw
NCMOMNb3yeTCs CNPaBeAnvBan CTOMMOCTb UCXOAHOM LeHHON BymMaryn Ha AaTy OUEHKW, CKOppekTUpOoBaHHas
C y4eTOM Ko3adhdhnLUNeHTa KoOHBEPTaLUN.

Cnpasefnveas CTOMMOCTb akuui ¢ Gonbluei (MeHbllen) HOMUHAIBHOW CTOMMOCTHIO, BKIOYEHHBIX B
cocTaB akTneos DOHAA B pesynbTaTe KOHBEpTauuu B HWUX aKUWA, COCTaBMABLUMX yka3aHHbIe axTuBebl,
NPU3HAETCs PaBHOW CNPaBeaNNBOi CTOUMOCTW KOHBEPTUPOBAHHbIX B HUX aKuui.

Cnpaseanveas CTOMMOCTb aKLui TOW Xe kaTeropuy (Tuna) C MHbIMM NpaBamy, BKIIOUEHHBIX B cocTaB
aKkTMBOB DOHAE B pe3ynbTaTe KOHBEPTALMN B HUX akuuit, COCTABNABLLNX yKa3aHHbIE aKTUBbl, NPUSHAETCA
PaBHOW CNPaBEeAnNBOi CTOMMOCTN KOHBEPTUPOBAHHbIX AKLMA.

CnpaBean1Bas CTOMMOCTb aKLM#, BKIIOYEHHbIX B COCTaB aKkTUBOB doHpa B pesynbTare KoHBEpTauun npw
ApOBNeHAN akuuiA, COCTaBNABLMX YKa3aHHbIE aKTUBbI, NPU3HAETCA paBHOW CnpaBeanuBoi CTOMMOCTH
KOHBEPTUPOBAHHbBIX aKLUA, AENEHHOW Ha koathuumneHT ApobreHns.

Cnpaseanveasi CTOMMOCTb aKLMIA, BKIIOYEHHbIX B COCTaB akTUBsoB doHAaa B pesynsTaTe KoHBepTauun npu
KOHCOMMAAUMN aKkumi, COCTaBMABLUUX YKa3aHHbie aKTuBbl, NPU3HaeTCA paBHOI crnpaseAnuBoi CTOUMOCTH
KOHBEPTUPOBAHHbIX aKLWW, YMHOXEHHOW Ha KO3 PUUMEHT KoHConnAaLv.

YkazaHHble B 1. 3.4.6 npasuna onpejenexns cnpaBe,u.nMBon CTOUMOCTN NPUMEHAKTCA A0 BO3HWKHOBEHNA
KOTUPOBKW akuvi, B KOTOpblE ObINN KOHBEPTUPOBAHDLI aKLiUW, cocTasnsAswine aktusbl PoHaa.

Ecnu  HEBO3MOXHO ONpeaennTb KOTUPYEMYI LEHY WCXOQHON LeHHONn ©ymarn Ha [aTy OLEeHKW,
MCronb3yeTcs CTOMMOCTb UCXOAHOW LEeHHOM Bymarn Ha AaTy KOHBEpTauuu, CKOppeKTMpoBaHHas ¢ yyeTom
ko3chhvLMerTa KoHBEPTaUMN, HO HE Gonee yem B TeveHue 30 AHewV ¢ AaTbl KOHBEpTauuu.

CnpaBeaneas CTOMMOCTb aKLii urnn 0Bnurauiii HOBOTO BbINYCKE, BKTIOHEHHBIX B cocTas aktmeoB doHAa
B pe3ynbTaTe KOHBEPTALM B HWX KOHBEPTUPYEMbIX LEHHBIX Gymar, NpU3HAeTCs paBHOW Cnpaseanveon
CTOMMOCTY KOHBEPTUPOBAHHbIX LiEHHbIX Gymar, AeneHHON Ha KOnU4ecTso akumn (obnurauuin), B KOTOpoe
KOHBEPTUPOBaHa OAHa KOHBEPTUPYEMas LieHHan Gymara.

YkasaHHOe npasuno onpeaeneHns cnpaeeanBoi CTOUWMOCTY NPUMEHAETCS A0 BO3HUKHOBEHNA KOTUPOBKN
akumit (obnuraumi), B koTopble Gblnn KOHBEPTUPOBAHD! KOHBEPTUPYEMbIE LieHHble Bymari, cocTaBnasLne
akTuebl PoHAA.

CnpaseannBaA CTOMMOCTHL aKunm wn o6nurauMi, BKIIOYEHHbLIX B cocTaB akTuBoB ®PoHpa B
pesynbTate peoprannsaumn

CripaBe/nnBas CTOUMOCTb aKLMWA, BKIIOYEHHbIX B COCTaB aKTWBOB ®oHAa B pesynbTaTte KoHBepTaunu B
HUX aKuvii, COCTaBNABLUMX YyKasaHHble akTviBbl, Mpv peopraHnsaunn B hopMe CrUsiHUS MNPU3HAEeTes
PaBHOW CNPaBEeAnMBON CTOMMOCTN KOHBEPTMPOBAHHBIX LIEHHBIX GyMmar, YMHOXEHHOW Ha KO3(MULIMEHT
KOHBEpPTaUNN.

Cnpaseanueas CTOWMOCTb aKLni BHOBb CO3AAHHOTIO B pesynbTate peopraHn3auum B opme pasfenenna
WM BblaeneHns akumoHepHoro oBliecTsa, BKMIOYEHHbIX B COCTaB aKTWBOB naeBoro WHBECTULMOHHOrO
boHaa, B pesynbTare KoHBepTauuv B HUX aKuuMi, COCTaBNABLUMX yKa3aHHbie aKTuBbl, NPU3HAETCA paBHON
cnpasefnuBoin CTOUMOCTY KOHBEPTUPOBAHHbLIX akuui, OeneHHoW Ha Ko3IdPUUMEHT KOoHBEpTaUn. B
crnyyae, ecnu B pesynbTarte pasfeneHns nin BblAENEHNs co3aaeTcs asa wunu Oonee akUNOHEPHBIX
o6LIecTBa, Ha KO3M(UUMEHT KOHBEPTALMM AENNTCSH OLEHOYHaRA CTOMMOCTb KOHBEPTUPOBAHHbBIX aKLUMQ,
yMEHblUEHHas MponopuMoHanbHO  Aone  UMYLeCTsa PEopraHM3oBaHHOTO  aKLUOHEPHOro obujecTea,
nepenaHHoro akynoHepHoMy obLlecTay, CO3AaHHOMY B pesynbTaTte pasaeneHns unv BolAeNeHns.

Cnpasea/vBas CTOMMOCTb @KLt BHOBb CO3AaHHOTO B pesynsTaTe peopraHnsauuu B hopme BolAeNneHna

aKLUMOHEPHOTo obuiecTBa, BKIIOYEHHbIX B COCTaB aktveoB PoHAa B pesynbraTe uX pacnpepeneHns cpean
akuuoHepos peopraHn3oBaHHOIo aKUWOHEepPHoro obujecTea, npusHaeTcsa paBHOVI HyNto.

Cnpasegnueaa CTOUMOCTb obnvraymin HOBOro BbINYCKa, BKMIOUYEHHBIX B COCTaB aKTVWBOB doHpa B
pesynbTate KoHBepTauun B HUX obnurauun, COCTaBNABLUWNX yKasaHHble aKkTvsbl, Npu peopraHusatim
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SMUTEHTA Takux obnurauwii npuUsHaeTca paBHOW CrpaBeAnuBOA  CTOMMOCTW  KOHBEPTUPOBAHHBLIX
obnurayun.

YkazaHHble B n. 3.5 npasuna onpeaeneHus crnpaseannBoi CTOMMOCTU NPUMEHAOTCA A0 BO3HWKHOBEHNA
KOTWPOBKU akuui (oBnurauun), BKNIOYEHHbIX B COCTaB akTMBOB doHaa (3a ucknoveHrem n. 3.5.3).

MopAaok oueHKN CTOUMOCTH 06nurauui B cnyyae pedonTa

Ecrin B OTHOLUEHAM 3MUTEHTA LEHHbIX Gymar Bo3byxaeHa npoueaypa GaHKpoTCTBa, CTOMMOCTL LigHHOM
Bymarvu npusHaeTcs paBHow 0 ¢ AaTbl 0uULMAnbHOTO ONyGNKoBaHNS COOBLUEHNS.

CTOMMOCTb LieHHOM GyMari, CpoK NOraLueH!si KOTOPO HAacTyNun, NPU3HAETCA PaBHOM:

CyMMe 0BA3aTenbCTBa, PAacCUNTaHHON B COOTBETCTBUM C yCNIOBUAMM BbinyCka LIB poccuicKoro aMuTeHTa,
- B TeueHue He Bonee 10 AHe# C yCTAHOBNEHHOW AaTbi NOralleHns, HO He Honee [aTbl hakTU4eckoro
UCnonHenns obszaTenbcTsa unn ony6GnukoBaHWs nHGopMaun o aedonTte no ob6A3aTeENLCTBY,

cymme 06s3aTenbcTeBa, PaccyvTaHHoW B COOTBETCTBAW C  YCNOBUAMM Bbinycka LB wvHOCTpaHHOro
aMUTEHTa, - B TedeHne He Gonee 30 AHen C yCTAHOBNEHHON [aTbl MoralleHus, Ho He Bonee patbl
haKTU4eCKoro ncnonHerus obs3arTenscTea,

Hyrnio, ecnn oBS3aTenbcTBO He WCMONMHEHO IMUTEHTOM B TEYEHME YKa3aHHOTO Bbllle cpoka wnu
ony6nukosaHa nHdopmaLms o aedonTe no 0ba3aTens-CTsy.

Mopapok onpepeneHuA cnpaBep.nuBoﬁ CTOUMOCTM LENnO3nTOB, a TakkKe OEHEeXHbIX CpeacTs Ha
pacyeTHbIX cueTax B KpeAuTHbIX opraHu3auuax

Cnpaseanueas CTOMMOCTb Aeno3nTa Ao HacTynneHusa cpoka ero NONHOrO NOralleHns, YyCTaHOBNEHHOTO
[OroBOpoOM, onpeaensaeTca 8 cnegytouem nopsaake:

eCnM CpOK MOralleHus genosvta He Gonee roaa v CTaBka no AENO3UTY COOTBETCTBYET PBIHOYHON,
crpaBennvBas CTOMMOCTb [ENno3nTa NPU3HAETCH PaBHOM OCTAaTKy [AEHEeXHbIX CPeAcTs BO BKnape,
YBENMUYEHHBIX HA CyMMYy MPOLIGHTOB, PacCHUTaHHbIX Ha AaTy OUEHKA MO CTaBke, npesyCMOTPEHHOM
[OTOBOPOM AN yAEPXaHWA [EHEXHbIX CPeACTB BO BKNaje B TEYEHWE MaKCUMAMNbHOTO cpoka,
npeayCMOTPEHHOTO 10rOBOPOM;

€CNW Ha MOMEHT NEPBOHAYANbHOTO NPU3HAHWA CTaBka No AOrOBOPY NpusHaHa PLIHOYHOW, B AanbHeAwem
OHa HE NEepPecMaTPUBaETCA N METOA OLEHKN HE USMEHAETCS,

B UHbIX Cnyvyasx cnpasennveas CTOMMOCTb A€no3nTa onpeaenseTca no MetToay ﬂpVIBeAeHHOVI CTOUMOCTU
AEHEXHbIX NOTOKOB C MCMONb30BaHNEM CTaBKn AUCKOHTUPOBAHUA, paBHOVII

- PbIHO4HOW CTaBKe;

- cTaBKke, NpefyCMOTPEHHOW AOroBOPOM ANs yaepXaHus [AeHeXHbIX CpeacTs BO Bknaide B TEYEeHne
MaKCVWMarnbHOro CpoKa, ecnu ee OTKNOHeHne oT PLIHOYHON CTABKW COCTaBNAET He Bonee 20%.

CﬂpaBe,qﬂMBOVI CTOVMOCTbIO OEHEXHBIX CPEeACTB HAa PacyeTHbIX cyeTtax ®oHAa, OTKPbLITLIX B KPeOAUTHBIX
opraHn3aunsx, npusHaeTcs OCTaTOK [eHeXHbIX CpeacTs Ha KoHey pa6ouero AHA, Ha KOTOpPbI#A
paccyuTbiBaETCA CTOMMOCTb YnCThIX akTMBoB PoHAa

MNopaaok onpeaeneHus poIHOYHON CTaBKH

PbiHOMHAs cTaBKa onpeaenaeTca No COCTOAHMIO!

Ha gaTy nepeoHaYanbHOro NpusHaHns (3a NCKIIOYEHNEM aKTMBOB, NPU3HaHHBIX A0 01.01.2016);
Ha nepsbliit pabounit AeHb 2016 roaa (ANs akTMBOB, NPW3HAHHLIX A0 01.01.2016).

B Ka4ecTBe PbIHOYHOWM CTaBKM MCMOMNb3YETCH CPEAHEB3BELIEHHAR NPOLIEHTHARA cTaska rno NpuUBMeYeHHbIM
KpeAWTHBIMK OpraHn3aLnsMu BKnaaam (nenoautam) B pyBnsax 1 WHOCTPaHHON BanioTe Ha COMNOCTaBUMbIN
CPOK ANA  opuanNYecknx nuu, packpbiBaeMoi Ha ouLManbHOM caiite bBarka Poccun (panee -
CpeAHeB3BeLLeHHan CTaBka no AernosvTam).

Ecnn nocneaHss packpbiTasi Ha cante Badka Poccun cpenHessBeLLeHHaR CcTaBka no jJenosutam
paccuuTaHa paHee, Yem 3a Mecsl A0 NepBOHa4anbHOTo NPU3HaHUsa, a TaKke B Cnyvyae UIMEHEHWUH
KTroueBoi cTaBkn BaHka Poccvw nocne nepsBoHa4anbHOro npusHaHwa Ans ONpeseneHus PbIHOYHOM
CTaBKV NPUMEHSAETCA Creayowni Nnoaxoa,

Kniouesast craeka badka Poccun, penacteosaswias B Mecale, 3a KoOTopbll onpeaeneHa

CpesHEeB3BelLEHHas CTaska Mo Aenosutam, cpaBHuBaeTcs ¢ Knouesoi CTaBKow Banka Poccun,
AefCcTBYOLIEN B MECALIE NEPBOHAYANBHOTO NPU3HAHNA / ¢ n3meHeHHon Kniouesoit cTaBko BbaHka Poccui,

ecnv Knwouesan cTaeka baHka Poccnn He nameHunace 40 MOMEHTa nepsoHa4anbHoOro npn3HaHug, B
KavecTBe pblHO‘-IHOIZ CTaBkM npw nepsoHa4vanbHOM NPU3HaHUN NPUMEHAETCSH nocnegHAs pacKkpblTas
cpefHeB3BelUeHHas cTaBka no genosuntam,
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ecnn KroyeBas ctaeka banka Poccun usmeHunaco (B TOM 4ucne A0 MOMEHTa nepsoHaYanbHOro
anISHaHVIFI), AnAa onpepgeneHna pblHOHHOI?I CTaBKu MOCNEAHAs pacKkpblTas cpeAHEeB3BELLEHHAA CTaBka Nno
Jeno3ntam U3aMeHAeTCs NPonopPLIMOHaNbHO 3MEHEHNIO KnoyeBon ctaskn BaHka Poceun.

MNopanok oueHkn AeGUTOPCKON 3aA0/MKEHHOCTH

CnpaBegnueas cTouMocTb [1eBnTopcKoW 3aA40MKEHHOCTU NO NPOLeHTHOMY (kynoHHOMY) Aoxody no
COCTaBNAWMM akTvebl PoHAa LieHHbIM Bymaram onpeaenseTcs B CYMMe, WCYUCNEHHOM MCXOAR 13
CTABKA NPOLIEHTa (KYMOHHOrO [0X0Aad), YCTAHOBNEHHOA B PELIeHUA O Bbinycke (O AOMONHUTENBHOM
BbIMYCKE) SMUCCVOHRHbIX LeHHbIX Bymar.

CnpaBefnvBOi CTOMMOCTbIO 4eGUTOPCKOW 3a/107KEHHOCTY, BO3HUKLIEN B pesynbTare OCYLEeCTBNEHNA
CAenoKk ¢ akTveami POHAA, NPUSHAETCS CTOMMOCTb aKTWBa, OnpefeneHHas AOroBOpPOM (CTaHAaPTHbLIMM
YCNOBUSIMI CAENKM) B CNydyae nepefayn akTvea, Unn CyMMma nepefaHHbX AeHeXHbIX CPeACTs B cnyvae
NOKYMKN aKTWBa.

CnpaBeanvBeoil CTOMMOCTbIO 4EBGUTOPCKON 33A0IMKEHHOCTM, BO3HWKLWIEA B pesynbTaTe pacyeTos no
NPOYUM ONEepaLMsiM, IPU3HAETCS CyMMa nepeaaHHbIX AEHEXHbIX CPeACTB.

CnpaBeAnveoil CTOMMOCTbIO AeGUTOPCKOA  3af0/KEHHOCTH Gpokepa MO AEHEeXHbIM - CPEACTBaM,
HaxO4ALMMCSl Ha BpPOKEpCKOM CYeTe, MPWU3HAETCH OCTaTOK AEeHexXHbIX CPEACTB Ha koHeu AHA nocne
coBepLUeHNs Bcex onepaumit ¢ aktusamn GoHaa.

BenuunHa AeBGUTOPCKON 3af0MKeHHOCTN Gpokepa [OMKHA COBMajartb C CYMMOW AEHEeXHbIX CPEACTB,
OCTaBLUMXCA B pacnopskeHnn Bpokepa Ha ocHosaHuu OTyeTa Gpokepa, COCTABNEHHOrO 3a AeHb, Ha
KOTOPbI ONPeAenseTca CTOMMOCTb YNCTbIX aKTUBOB.

CnpaBennnsoil  CTOMMOCTbIO  AeBUTOPCKOA  3a[OMKEHHOCTU MO MPUYMTAIOLMMCS K MONYHEHUIO
AVBNAEHAAM NPU3HAETCA CYMMa, UCYUCNIEHHAA UCXOAA U3 KONMYECTBA LieHHbIX ByMar, yuTeHHbIX Mo CHeTy
OENO B CneunanqsupoBaHHOM AEno3WTapun Ha AaTy, Ha KOTOPylo ONPEeAenstoTcs nvua, UMmelowne
NpaBoO Ha nonyyeHue AMBMAEHAOB, W pasmepa AMBUAEHAOB MO AAHHOW KaTeropuu (Tvny) akuun,
0O BbABNEHHBIX 3MUTEHTOB.

MopAAOK OLeHKN NPOCPOYEHHOW AeGUTOPCKON 3a10JHKEHHOCTH

3.10.1. OueHka cnpaBeanveon CTOMMOCTU AeBUTOPCKOW 3aA0MKEHHOCTW MO NPOUEHTHOMY {KynoHHOMY)
AOXOAY NO COCTABMSIOWMM aKTuBbl PoHAA LEHHbIM Oymaram B cCry4Yae HapyweHuss 3MWTEHTOM
0693aTenbCTB MO KyMOHHLIM BbiNNaTaMm NPU3HAeTCs PaBHOW Cymme 06s3aTenbCTB, paccynTaHHbIX B
COOTBETCTBUM C YCMOBNAMK Bbinycka L|B poccnitckoro/MHOCTPaHHOro 3MUTEHTa, €Cnit C AaThl OKOHYaHWs
UCMONHEHNs 06s3aTeNnbCTB SMUTEHTOM NpoLuno MeHee 30 kaneHaapHbIX AHER.

Mo uctedeHwnn 30 KanexaapHbIX AHEN C AaTbl OKOHYAHUA CPOKa NCNONHEeHNA oBs3aTenbCTB 3MUTEHTOM NO
BbiNnaTe NPOLEHTHOro (KynoOHHOro) AoXoAa cnpaseanmsas CTOMMOCTb 0ebuTopcKoi 3a0MKEHHOCTU NO
NpOUEHTHOMY (KyMOHHOMY) JoXoAy Npu3HaeTCs paBHOW HYMIO.

B cnyyae onyBrvkoBaHus B COOTBETCTBMM C (PefepanbHbiMW 3aKkOHaMU U MHbIMU HOPMETUBHBIMK
npaBoBbiMA akTamu Poccuiickon  Pepepauinn CBEAEHWN © nNPOCPOYKE WCMONHEHWA 3MUTEHTOM
06s3aTenbCTBa Mo BbiNnaTe NPOLEHTHOMO (KYMOHHOro) AOX0A4a VUMW CBEAEHUA O NPUMEHEHUN K IMUTEHTY
npoueayp OaHkpoTCTBa CnpasBeanvBas CTOWMOCTb [eBUTOpCKOn  3aJ0MKEHHOCTU N0 NPOLEHTHOMY
(KynNOHHOMY) LJOXOAY NPU3HAETCA PABHOW HYIIO CO AHA onyGNMKOBaHNA TakUX CBEAEHNA.

CnpaBeanveas CTOMMOCTb AEBUTOPCKON 3aA0/MKEHHOCTI NO NPUYUTAIOLLMMCS K NONYYeHNo AnBNAEHAEM
B Cfiy4ae HEeBbINNaTbl 3MWTEHTOM AvBMAeHAOB B Teuenne 10 pabounx aHed C AaTthbl, Ha KOTOPY'O
ONPeAensioTCA NiLa, MMEIoLNe NPaBo Ha NoMyYeHne AMBUAEHAO0B NPUIHAETCA PABHOW HYITHO.

MpocpouerHan 4eBUTOpCKas 3aA0MKEHHOCTb, BO3HUKLLAA B Pe3ynbTaTe COBEPLIEHNA CAEMNOK C aKTuBammu
donaa, a Takke B pesynbTaTe pacyeToB No NpPoYnM ornepauunnm (CpPOK MoralleHus KOTOPOM HacTynwun B
COOTBETCTBYW C YCMOBUAMMW A0roBOpa), NpusHaeTcs paBHOW:

ocTaTky Takon 3a[0SKEHHOCTK, €CNW NPOCPOYKa NCNONHEHWA obazaTtenbcTBa AOMMKHUKOM COCTaBNAET He
Bonee 30 gHewn,

70% OT nepBOHAuanbHOM CTOMMOCTW (OnpedeneHHOW Ha aaty ucTedeHue cpoka noratleHns), ecnm
NPOCPOYKa NCNoNHeHns obasaTeneCTBa AOMKHNKOM COCTaBNAET Gonee 30 aHel, HO He Bonee 90 gHed,

50% OT nepBoHavanbHON CTOMMOCTM (ONpeAeneHHon Ha AaTy WcTedeHwe cpoka rioraweHus), ecnu
NPOCPOYKa NCNONHEHNS 06A3aTeNbCTBA AOMMKHUKOM COCTaBNAET Honee 90 aHen, Ho He Gonee 180 aHew;

HYMI0, ECN NPOCPOYKa NCNONHEHUS 0ba3aTensCTBa AOMKHUKOM COCTaBNAET Bonee 180 pgHen.
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MopAaaok oueHkn 06A3aTenbCTB

CnpaBeanneoi CTOMMOCTbIO 00S3aTenbcTs MO BblAdye WHBECTUUMOHHBIX Naes MpusHaeTcs Ccymma
AEHEXHbBIX CPeACTB, NOCTYNUBLUAA Ha GAHKOBCKUA CYET, OTKPbITHIA Ynpasnsiouiei komnasmen gns y4eta
umyliecTea ®oHAa B ONNATYy MHBECTULIMOHHBIX Naes,

CnpaBeanveon CTOMMOCTbIO 00s3aTenscTe no Bbinnate JEHEXHOW KoMMNeHcauun npu norawexHun
WHBECTULMOHHbIX NaeB MPU3HAETCA CyMMa AeHeXHbIX CPeACTB, npuynTatolanca Kk Boinnare Bnagensbuam
WHBECTULMOHHBIX NaeB, pacCcyMTaHHas MUUOM, OCyL|eCTBNSAWNM BeAEHWE peecTpa WHBECTULMOHHBIX
naes W cornacosaHHas ¢ YnpaensioLlei KoMnaHnen;

CnpaBefnueoi CTOMMOCTbI0 06A3aTensbCTB NO BbiNnaTe Hanora Ha AoXoAb! hmanueckux nuu NpusHaeTcs
CymMMa Hamora, WCYUCIIeHHas NULOM, OCYWECTBNAIOWUM BeaeHne peecTpa WHBECTULNOHHbBIX Naes W
cornacoBaHHas ¢ YnpasnatoLlen kKoMnaHuewn;

Cnpaaennmaoﬁ cTOMMOCTBIO 0BA3aTenpCTB No nepefade AeHexHbIX CpeacTs B naeBoil MHBECTULIMOHHBIN
ooHA, Ha WHBECTULIMOHHBIE naw KOTOpPOro OCyWeCTBIAETCA oOMeH, npu3HaeTca CyMMma AeHeXHbIX
CPEeAcTB, paccynTaHHas riuLomMm, OCyLiecTBNAOWMM BeAeHWE peecTpa VHBECTULWOHHDbIX Naes,

CﬂpaBeﬂ.ﬂMBOﬁ CTOUMOCTbIO 0B53aTensCTB MO BO3MELUEHWUIO 33 CHET UMYLLIECTBa, cocTasnatoLlero PoHa,
cobcTBEHHbBIX AEHEXHbIX CPeacTB ynpasnmou.leﬁ KoMnanun doHaa, UCNOMb3OBaAHHBIX €10 ANA obmeHa unn
BbINNAaThl AEHEXHOW KOMMeHcauun B CBA3U C noralleHnemM WHBECTULMOHHBLIX naes, Npu3HaeTcd cymma
OEHeXHbIX CpeacTs, nonyyeHHas ot ynpaanmomeﬁ KOMNAaHWN,

CnpaBeAnMBoOin CTOMMOCTbIO 00S3aTeNbCTB, NOANEXALWNUX UCMONHEHWIO 38 CHET akTMeoB PoHAa, B TOM
uncne OBS3aTeNnbCTB MO BLINMATE BO3HArPaKAEHUS YNPaBRAIOWEN KOMMaHuKM, cneunanusmposaHHoMy
AEno3nTapuio, ayauTopy, nwuuy, OCyuwlecTBnsiouleMy BeieHne peecTpa BnagenbueB WHBECTULIMOHHBIX
naee PoHaa, obAsaTENsLCTE NO ynnarte CyMM CKUAOK € pacyYeTHOW CTOMMOCTW MHBECTWLIMOHHOrO nasi
(HapbaBOK K pac4eTHOW CTOMMOCTM WHBECTWLIMOHHOTO nas) ynpaensiolen komnannu ®oHAa v (nnn)
areHTam no Bbifaye, noralwieHuto U obmeHy WHBECTULMOHHBIX Naes, a Takke obszaTenscTB No onnarve
NpOYMX PACXOAOB, OCYLIECTBNSEMbIX 3a CHeT WMyL|ecTsa doHaa B cooTBeTCTBUMM € TpeboBaHuAMU
[EACTBYIOLLErO 3aKOHOAATENLCTBA, NPU3HAETCA CTOUMOCTL BOSHArpaXAeHNs (ycnyr, ckuaku, Hanbasku),
paccuMTaHHas UCXoAs M3 YCnoBuid AOroBOpOB (MpaBun [OBEPUTENBHOMO YNPaBNEHWs MMYLECTBOM
®oHAA) W yKa3aHHas B NepBUYHbIX YYETHBIX AOKYMEHTaX (aKTax okasaHHbIX YCNyr, BbICTABNEHHbIX CHETaX,
MHbIX AOKYMEHTaX, NOATBEPXAAILLNX (haKT OKasaHus ycnyr).

NMopAanoK KOHBepTauuun BE/INYNH CTOMMOCTEN, BbiPpaXeHHbIX B ONHOW BankTe, B Apyryto BankwTy

BblpaXeHHble B MHOCTPaHHOW BanioTe akTvebl W obs3aTenscTBa NPUHAMAOTCH B pacyeT CTOUMOCTH
UMCTBIX aKTUBOB B pyGnsx no Kypcy LieHTpanbHoro GaHka Poccuitckon degepaumv Ha gaty onpefenenHns
CTOMMOCTY YNCTBIX aKTMBOB. B cryuae oTcyTCTBMS Kypca LieHTpansHoro BaHka Poccuitckon Pepepaunm
Ha WHOCTPaHHYKO BanioTy MPOU3BOANTCS pac4eT Kpocc-Kypca Takoi BanoTbl K pybnio. Kpocc-kypc
WHOCTPaHHOW BamioTbl, ONpeAenseTca Ha OcHoBe 3HaAYEHU? KypcoB BantoTbl K Aonnapy CLWA,
npeaocTaBNAeMbIX NHDOPMALIMOHHON CUCTEMON Bloomberg wn kypca gonnapa CLUA, onpeaensemoro
LleHTpantHbiM 6aHkom Poccuitckoi deaepaunn:

_CUR  USD
" USD.., RUR

CR

rjac:

CR — KpoCC-KypC MHOCTPaHHOW BantoThl;
=22  _kypc BantoTe! k aonnapy CLUA Ha aeHb NpeaLUECTBYIOLLMA AaTe OLEHKY,

Uso .
P ocuunansHein kype Jonnapa CLIA, ycTaHOBNEHHbIN BaHkom Poccuu Ha fary oueHKw.

MepeyeHb aKTUBOB, noanexawmnx OLeHke OLIGHWMKOM, U NEepUoOaUYHOCTb npoBeaeHnA Takoun
OLIEHKN

LieHHble Oymarn, no  KOTOpbIM  HEBO3MOXHO onpeaenuTb  CpaBeanueylo  LUeHy B NOPAAKE,
NpPeayCMOTPEHHOM NyHKTamu 3.4.1-3.4.4, noagnexat oUeHKe OLEeHUUKOM.

Mpw aTOM NEPNOANHHOCTD nposeaeHus TaKON OLUEHKN COCTaBNAET HE MEHeE O4HOrO pasa B 6 mecsaues.
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NOPSANOK PACYETA PE3EPBA HA BbIMNATY BO3HATPAXAEHUA

Peseps Ha BbINNaTy BO3HArpaXAeHWs OpPMMpyeTCs OTAENbHO B 4acTW pesepsa Ha BbINnarty
BO3HArPXKAEHNSA yNPaBfsioLLei KOMNaH!A 1 B YacTi Pe3epBa Ha BbINNATy COBOKYNHOTO BO3HArPaXKACHNA
CneLnanianpoBaHHOMy AENO3WTapuio, ayAMTOPCKOW OpraHv3auui, OLEHLMKy doHaa, Gupxe v nauy,
OCYLECTBNSIOLIEMY BEAEHWE PEECTPpa BnaenbLes HBECTULIMOHHBIX Naes hoHAa.

Peseps Ha BbiNnaTy BO3HArpaXxaeHWA Ha4YMCNAeTCs U OTpaxaeTcs B cocTase obsazaTenccte PoHAa C
HavBonee no3gHen U3 4Byx AaT — AaTbl Hayana KaneHAapHoro roaa wnu Aatbl 3aBeplUeHNs (OKOHYaHWs)
dhopmupoBaxma - [o:

[AaTbl OKOHYaHWUsA KaneHaapHoro roaa;

[aTbl BO3HUKHOBEHWA OCHOBAHWA ANA NpekpalieHns doHAaa (BKJ'IPO“MTeﬂbHO) B 4YacTu pe3epea Ha Bbinnary
BoO3Harpaxagenna ynpaBnmou.teﬁ KOMM2HWW,

[aTbl pacyeTa CO BCEMW KpeauTopamu, TpeBoBaHMs KOTOPbIX AOMKHbI YAOBNETBOPATLCH 38 CHET
uMmyllecTBa, coctasnsiowero doHa, B vacTw  pesepsa Ha  Bbinnary BO3HarpaxgeHui
CNeunaniaupoBaHHOMy AEmnosnTapuio, ayAuTOPCKOW OpraHn3auvi, OueHLMKy oHaa, Gupxe v nuuy,
OCYLLECTBNSIOLUEMY BeAeHWe peecTpa BrafenbLes HBECTULIMOHHBIX Naes hoHAa.

Pe3eps Ha BbiNnaTy BO3HArpaXAEHWI HAYNCNAETCS HapacTallWwum UTOrOM W OTpaxaetcs B COCTaBe
06a3aTensCTB PoHAa Ha AaTy OnpefeneHns CTOMMOCTM YACTBIX akTUBOB B TEYEHUE KaneHaapHoro roaa
Kaxablih pabo4nin AeHb.

Peseps Ha BO3HAarpakgeHve ynpasnsiolieidl KoMnaHum, ecnu pasmep Bo3Harpax/AeHns ynpaensoLen
KOMNaH1M ONpeaenaeTcs UCXOAA U3 CPEeAHEroAoBOi CTOUMOCTN YUCTbIX aKTUBOB (CIFCYHA), n peseps Ha
NpoYne BO3HarpaXaeHNs pacc4MTbIBAIOTCH B CNeAyowem nopsaake:

d-1
CHA™ +» CYA
( d ; l) 71[
S = x-
T D

/ k=1

rae:

k — NOPAAKOBbLIA HOMEP KaX40r0 HauYMCreHus pesepea B OTHETHOM roay, NPUHUMAIOLWMIA 3Ha4eHns oT 1 1o
i. k=i — NOPAAKOBLIA HOMEP NOCNEAHErO (TEKYLLEro) Ha4YMCneHns pesepsa;

S
k. CyMMa KaxKforo Npou3BeaeHHoro B TeKyLLeM KaneHAapHoM roay Ha4ncnexua pesepBa,

S
‘- CyMMa OYEPERHOro (TEKYLLEro) HauncneHus pesepsa B TeKyLUeM kaneHAapHOM roay;
D - konnyecTso paboumnx HeW B TEKyLLEM KaneHaapHoM roay,

! - KONU4eCTBO pa60qu OHEen nepuopa, onpeaeneHHoro ¢ Havana Tekywero kaneHgapHoro roga Ao

S T y .
(BKNKOYan) AaTbl HAYMCNeHua pesepsa ‘. =D npwn HauucneHuy pesepsa Ha nocneaHui padounit AeHb
roga, 3a WCKIIOYEHWEeM crnydasi, Koraa B rofy 3aBepllieHo hopmuposaHue Ne. Ecnn dopmupoarne
M 3asepLueHO B OTHETHOM rofy, Nepuoa onpeaenaeTca ¢ Aatel 3aBepLUEHNA copmuposaHns NN,

" y T
t — nopAakoBbIM HOMEP pa6oqero OHS, npuHaanexaulero nepuoay, 3a KoTopbiv onpeneneHo L

. S
NPUHAMAIOLLIMA 3Ha4YeHns oT 1 40 d. t=d — NOpAAKOBLIN HOMEP pabo4ero AHA Ha4Yncnenwus pesepsa '

44 - CTOMMOCTb YMCTbIX aKTMBOB NO COCTOSHUIO Ha KOHey kaxgaoro pabouero AHs t, 3a WCKTHOYEHNEM
gHa d. Ecnm Ha pabouni fgeHb t  CYA He onpefeneHo, OHO NPWHAMAETCA paBHbIM CYA 3a
npeawecTsylowmiA grio t pabounid AeHb TEKYLIero KaneHAapHoro roja, a ecnv pacqer CYA B
KaneH4apHoOM roay He Mpou3BOAMICS — Ha nocneaHwint pabounin aeHb NpeAblayLiero roga. 3HadeHue
ONpeAenseTcs C TOYHOCTbIO A0 2 3HAKOB Mocne 3ansiTon,

(/Vq pacy .
4 . pacyeTHas (NpoMexyTouHas) BennyvHa CYA Ha aaty d, B KOTOPOA HauMCNAeTCA peseps ',
onpeaeneHHas kKak CTOMMOCTb aKTUBOB, BKIOYas 0eBUTOPCKYI0  3aJ0MKEHHOCTb, 3@ BbIYETOM

N S
KPEANTOPCKOW 3a40MKeHHoCTH Be3 yyeTa pesepea . 3HaueHne onpeaenaeTcs C TOYHOCTHIO A0 2 3HaKOB
nocne 3ansaTon,

X npoueHTHasa CTaBka, cooTBeTCcTBYOWan:



4.5.
46.

47.

4.8.
49

4.10.

4.11.

Ecrv npou3BOAWTCA pacuyeT CyMMbl pe3epBa Ha BO3HarpaxaeHue Ynpasnaioljen komnanun - pasmepy
BO3HArPaXKAEHWA ynpaensiolien komnanuu oTHocutensHo CICYA,  ycTaHOBNEHHOMY npasunamu
[LOBEPUTENBHOrO ynpasneHns ®oxHga.

ECnn NpoW3BOAMTCA PacyeT CyMMbl pe3epsa BO3HArpaxaeHus CneuvanvsMpoBaHHOMy Aeno3vTapuio,
ayauTOPCKOM OpraHm3aunn, OUEeHLnKy coHaa, Gupxe W nuuy, OCYWeCTBNAKWEMY BeAeHWe peecTpa
BNaJenbLueB  WHBECTULUMOHHbIX naes  doHAa —  COBOKYNHOMY  pasmepy BO3HarpaxgeHwi
CNeuManv3aMpoBaHHOMY Eeno3uTapWio, ayauTOPCKOW OpraHu3auuv, OUeHUmKy oHAa, v nidy,
OCYyLLECTBNAOWEMY BeleHUe peecTpa Bnaaenbues NHBECTULMOHHBIX Naes donaa oTHocutensHo CICHA,
YCTaHOBNEHHOMY NPaBUNamn JOBEPUTENLHOIO ynpaBneHns doxaa.

OKpyrneHne Npon3BOANTCA Ha KaX/AOM AeACTBMM A0 2 3HAKOB nocre 3ansaTon.

B cryyae U3MeHEeHWUs NPOLEHTHO! CTABKM B OTYETHOM roAy (HOBas MPOLIEHTHAR CTaBka AGWCTBYET HE C
Hauana oTYETHOro roaa), opmyna n.4.4 npUMEHAETCA B Cneaytoulem snae:

d-1
CYAY + CUA, ror s

S = =l x' ) - ) S,
i 7: ( D D) — k

i
ﬂ.
+

ﬂ

T

i ! !
raoe
'
X npoueHTHas CTaska, AencTeoBaBLLasn ¢ Havana OT4YeTHOro roja;

{8}
X' - n3meHeHHas NPOoLEeHTHasA CTaBKa,

T N T N
i . Kon-BO AHeW nepuoda !, B Te4YeHne KOTopbIX aewncraoBana craska X

T , T , :
I - KON-BO AHEN nepuoda ', B TEYEHNE KOTOPbIX AewncrteoBana crtaska X "

CICYA paccuuTbIBEETCA NO 3aBEPLUEHNN KaXAOoro 0THETHOTOo roAa (pacueta CYA 3a nocneaHuia pabouun
JEHb OTYETHOTO roaa) no opmyne:

d
2.CA
CrCUA=-=" —
D

3HaueHWe OKpYrNAeTcs 40 2 3Haka nocne 3ansTow.

Pasmep CGOPMUPOBAHHOTO pesepsa Ha BbINMATY BO3HATPAKAGHWS yMEHbLUAeTCA  Ha CYMMbI
HAUMCIIEHHOrO B TeueHWe OTUETHOro  [OAa@  BO3HArpaXAeHWs  ynpaBnAlWen  Komnauw,
CheLMany3vpoBaHHOMY AEMO3NTapuio, ayAnTOPCKON OPraHM3auny, OLUEHLLNKY NaeBoro UHBECTULIMOHHOTO
doHaa, Gupxe W Ly, OCYLWIECTBMAIOLIEMY BefieHne peecTpa Bnajenbues WHBECTULMOHHbBIX Naes
naeBoro NHBECTULIMOHHOTO choHAa.

Ecnv COBOKYyNHas BenuuMHa BO3HArpaXaeHWh CneunanisnposanHoMmy AEno3NTaputo, ayauTopcKon
opraHv3aLuu, oueHWwnKky oHAa, Bupxe v nuuy, OCYLLECTBNAIOLIEMY Benenve peectpa Bragensues
MHBECTULMOHHBIX Naes (OHA@, PaccyuTaHHas B COOTBETCTBMA C Npasuiamin  AOBEPUTENBHOTO
ynpasneHnst oHAa 3a OTYETHBIA TOA B LENOM, MeHbLIE CyMMbl HAYUCNIEHHOTO B TeYEHNE OTYETHOrO roga
pesepea Ha BbiNNaTy BO3HArPaKAEHWA yKasaHHbIM NULaM, 3af0/KEHHOCTL Ynpasnsiowein komnaHuu
nepen ®OHLOM He MO3AHEE NEepBOro pabodero AHA TOAa, CNEAYIOLEro 3a OTHeTHbIM AOMXHA BbITb
CKOPPEKTUPOBAHA.

He WVCNONb30BaHHBI B TEYEHWE OTHETHOrO rOA@ Pe3epB Ha BbiNnaTy BO3HANPAXAEHWA NOANEXUT
BOCCTAHOBNEHMIO NO OKOHUEHWIO OTHYETHOTO roja, HO He nosaHee nepsoro pabouero AHs roAa,
creayioLLero 3@ OTYETHBIM, 1 NPU3HAETCS B COCTaBE NPO4NX AOXOA0E.
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norPANOK YPEMYNIUPOBAHUA PA3HOITMIACUA MEXAOY YNPABNAIOLWEN KOMMAHMEN W
CMEUMANN3NPOBAHHbLIM [EMO3NTAPUEM NPW ONPEAENEHUX CTOMMOCTUN HYUCTbIX
AKTUBOB

Mpn OBHApYXEHUN PaCXOXKAEHWA B pacyeTe CTOMMOCTM 4UCTLIX aKTUBOB (POHAA, NPON3BEASHHLIM
CreunanianpoBaHHbiM Aero3uTapuem 1 Ynpasnsiowlei komnanvei, Cneumanianposartbli aenoautapui
NPON3BOANT BHEMNAHOBYIO CBEPKY COCTOSHMA aKTMBOB M 00R3aTentcTe POHAE W NPUHAMAET MEpbl K
“cnpaBneHmnio oLWNBoK, a TakkKe OCYLLECTBNAET CBEPKY:

aKTVIBOB W 0BA3aTENbCTB HA NPEAMET COOTBETCTBUA KPUTEPUAM UX MPUHAHNA (NpekpalieHns NPU3HEHWSA);
MCNonb3yemon Ans OUEHKN akTueos PoHAa MHGopMaunK,

NCTOYHMKOB AAHHBIX AN ONPEAENEeHNs CTOMMOCTM aKTUBOB (BENUYNHbI 0b6s3aTenbCTB), a Takke nopsagka
nx Bbibopa,

nopsaka KoHeepTauun BENUYMH CTONMOCTEN, BbIPaXXEHHbIX B O4HOW BanTe, B APYryto BamoTy,

BHennaHoBas cBepka NpoBOAMTCA CreLmanianposaHHbiM Aeno3uTapinem B Teuerne 1 (OaHoro) pabouyero
OHS C MOMEHTa OBHAPYXEHNS PACXOXAEHUA U BKITIOYAET CNeyoLUmne MeponpusTus:

thopMypoBaHmMe nepeyHst MyLiecTsa GOoHAA W CNPaBKN K NEPEeYHio nMyLLecTsa doHaa;

onpepeneHne snaa akTMBoB (0683aTenbCTs) PoHAE, NO KOTOPLIM NPON3OLIIO PACXOXASHUE C A@HHbIMK
yyeTa YnpaBnsaowei kKomnarwy;

CBEPKY AaHHbIX, BHECEHHbIX B cucTemy QenosuTapHoro yvera, ¢ AaHHbIMU NONYYeHHbIX OT YHpaBnmomeﬁ
KOMMNaHWM AOKYMEHTOB, NOATBEepXAatomnX CbaKT coBepuieHna caenkn, no KOTOpOlZ HanaeHbl
pacxoxneHus,

CBEPKY AaHHbIX, WCMONb30BaHHbIX — CneuuanuaupoBaHHbiM - AenosuTapuem  AnA onpeaeneHus
CTIpaBEANVBOA CTOMMOCTW aKkTMBOB (0Bs3aTenbeTs) C AAHHBIMA, NPEACTABNEHHLIMM YnpasnstoLe
KOMAaHVeN B OTHOLIEHNM aKkTuBa (0BR3aTeNnbCTBa), B OTHOLWEHNN KOTOPOrO NPOM3OLLINO PACXOXAECHNE.

Mpu npoBeaeHWN CBEPKU CreuvanvsnpoBarHbiil  AENO3WTapuid v Ynpasnsiollas KoMnaHus Bnpase
notpebosate Apyr y pApyra no6ble  AOKYMEHTbI (MM WX KONWW), noaTeepxAalouine dakTb!
HanpaBnNeHWA/MONYYEHNst  PacnopsxxeHnid  no  CHeTam,  konuu NOATBEPXKAEHWA,  BbICNAHHbIX
CneunanuampoBaHHbIM Aeno3uTapyem, a Takke ApYTix AOKYMEHTOB, HeoBX0AUMbIX AN BbIACHEHWA
NPUYNHBI U YCTPAHEHNA OOHAPYXEHHbBIX pacxoxaeHui.

Mocne ycTpaHeHus OBHapyXEHHOMO PacxoXaAeHs CreunanuanpoBaHHbiiA Aenosutapui v Ynpasnaowas
KOMMNaHWs COCTABASIOT aKT O NPUYMHAX PACXOKAEHUS AaHHbIX B CnpaBke O CTOMMOCTHM YNCTLIX aKTUBOB
doHaa » aKTe ero ycTpaHeHns.

CneunanuampoBaHHbil Aeno3nTapuil usseuiaeT BaHk Poccun 06 oBOHapyXeHHbIX pPacxoXgeHusax B
TeyeHne 1 (OpHoro) paboyero gHA C MOMEHTa oBHapyXeHUa PacxoxXaeHus, B cnyqanx:

ecr wucnpaenenne owMBOK Npu oueHke AKkTUBOB PoHAA NPUBOAWT K ywepby AnNA Bnagensues
VHBECTULIMOHHDBIX Naes;

€CNK yKasaHHbIe ownbKM coBepwaloTcsa HEOAHOKPAaTHO.

B chyvae BblABNEHWNA owmbxu B pacyete CTOUMOCTH OAHOro WHBECTULINOHHOIO nas,
Cﬂel.lMaﬂMSleOBaHHbIVI p.enoamapw?l n Ynpasnawowan KomnaHus OCYIWeCTBNAT crneaytowne OEenCTBUSA:

B cryyae ecrv BbiBNEHHOE OTKOHEeHNe NCMOMb30BAHHOM B pacHeTe CTOMMOCTI akTea (oBssaTensCcTea)
coctanseT MeHee deM 0,1% KOPPEKTHOA CTOMMOCTY YMCTbIX AKTUBOB, 1 OTKIIOHEHWE CTONMOCTH YMCTBIX
AKTVIBOB Ha 3TOT MOMEHT pacueTa cocTasnsieT meree 0,1% KOPPEKTHOW CTOMMOCTM HWCTBIX aKTUBOB,
ONpeAennTL, He NPUBENO N AAHHOE OTKNOHEHWUE K NOCNEAYIOWMM OTKNIOHEHNAM, cocTasnsowm 0,1% v
Bonee OT CTOMMOCTMN YACTbIX aKTUBOB.

Ecnu gonylieHHas ownbka npueena K OTKNOHEHWIo MEeHee 0,1%, nepepacyeT CTOMMOCTI YACTbIX aKTUBOB,
pacyeT CymMm BO3BpaTa CpeAcTs Bnajenbuam WHBECTULMOHHBLIX naes wnu PoHAY, wnu nepecHer u
N3MEHEHWE YNCNa MHBECTULIMOHHBIX NAeB Ha NMLEBbIX CHETaX BNaaebLes He NponsBoANTCH, ecnu nHoe
He ycTaHoBneHo [lpasunamu doHaa. Mpw BLISBNEHNA OTKNOHEHWs!, COCTaBNAIOWEro MeHee 0,1%,
ynpaensaowas Komnasua U CneuranqanpoBaHHblil  AenosuTapuit  0Bs3aHbl NPUHATL  MEpbl  ANA
NPeAOcTBPALLEHUS Ero NOBTOPEHMS.

B cnyyae ecnv BbisBNEHHOE OTK/IOHEHWE MCNONb30BaHHOW B pacyeTe CTOMMOCTY aKkTuea (oBszaTennCTsa)
coctagnaeT 0,1% u 6onee KOPPEKTHOM CTOMMOCTU YWCTbIX aKTUBOB, W OTKNOHEHWE CTOUMOCTU YUCTbIX
aKkTUBOB Ha 3TOT MOMEHT pacyeTta cocTaBnAaeT 0.1% 1 6onee KOPPEKTHOW CTOMMOCTU YNCTBIX aKTUBOB,
CrneunannaMpoBaHHblii  4eno3uTapun COBMECTHO C ynpasnsiowen KkomnaHuen onpeaenser HoByto
CTOUMOCGTb YMCTbIX aKTMBOB, @ TaKke CTOMMOCTb Nas npu nproBpeTeHnn 1 NPy noralueHni 1 odmeHe naes
11, OCYLLECTBASIOT BO3MeLLEHNE ylwep6a Bnaaenslam UHBECTULIMOHHbBIX Naes. Bce ucnpasneHns BHOCATCA
B PErncTpbl yyeTa TeKylUM AHEM. CreumanvaupoBanHbIn Aeno3nTapuin i Ynpasnsolas koMnanns



COCTaBNAT AKT O BbISBIEHHOM OTknoHenun. He nosgHee 3 (Tpex) pabounx AHeN co AHS BbIABNEHUA
OTKNOHeHus CneunanmsnpoBaHHLI 4eno3uTapnii HanpaenseT ysegomnexne B bark Poccun.



