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Hacroswue MNpasuna onpeneneHnst CTOMMOCTW 4MCTbIX aKTUBOB OTKpLITOrO NAEBOr0 WHBECTHUMOHHOTS poHAS
axkuvii «YPAJICHMEB HedTs v [a3» (aanee — ®oHa, naeson WHBECTULMOHHEIN droHp) paspaboTaHbl B COOTBETCTEUK
¢ TpeboBaHuAMM PeaepanbHOro 3aKoHa oT 29 HoAGPA 2001 roga Ne 156-03 «O6 WHBECTUUMOHHLIX OHACBY W
NPUHATLIMW B COOTBETCTBUN C HUM HOPMATUBHBIMU aKTaMH, YkasaHua Banxa Poccum ot 25 aerycta 2015 roga Ne
3758-Y «O6 onpefeneHnuy CTOUMOCTM YMCTbIX aKTUBOB WHBECTULWOHHLIX ¢hoHOOB W pacyeTHOW CTOMMOCTH
UHBECTULMOHHBIX NAeB MaeBbiX WHBECTMLMOHHLIX (POHAOB, CTOMMOCTY MMYyLLecTBa, NepeaaHHorc B onnaTty
WHBECTULIMOHHBIX NAEB» W NHBIMA HOPMaTUBHbIMK akTamyu BaHka Poccun.

Mpasuna onpeAeneHns CTOMMOCTN YUCTLIX aKTMBOB ®onga (panee - Mpaeuna onpegenerns CHA) copepxat
NoOpPRACK ONPEAENEHNs CTOUMOCTU aKkTUBOB W BENUYUHDI ofBa3zaTenscTe, nognexawux WUCNONHEeHWo 3a CHEeT
yKa3aHHbIX aKTHBOB NAGBOTO UHBECTULMOHHOFO oHAa, a TaKkke:

KPUTEPUW NPN3HAHUA (NPeKpaLeHns NPU3HaHKA) aKTUBOB {(oBAsaTenbcTB);

METOAbH ONPEIENEHNA CTONMOCTY aKTUBOB M BENUUMH 06A3aTENLCTE, B TOM YWCAE OnucaHne WCTOYHWUKOB
AAHHbIX ANA ONPEAENEHNA CTOMMOCTU aKTWBOB (BENUHMHDI obasaTenscTs), nopsaka wx Bbibopa, nopsaka
KOHBEPTALMA BENVMMH CTOMMOCTEH, BLIPAKEHHLIX B OAHOW BanoTe, B ApYrylo BankTy, nopiaka NPU3HaHUA
PbIHKOB @KTWUBOB M OGFIATENLCTB AKTMBHLIMM, KpUTEPWU guibopa cnocoBoB W Mopened OUEHKW CTOMMOCTH B
3aBMCMMOCTH OT BIOB aKTUBOB W 0GA3ATENLCTB, @ TAKKe Nepeverb akTUBOB, NOANEKALUMX OLSHKE OLEHLLNKOM, "
NEepPNOANHOCTb NPOBEAEHWA TAKOH OLIEHKH,

BPEMS, N0 COCTOSIHUIO HA KOTOPOE ONPEAENASTCA CTOUMOCTD HUCTLIX aKTHBOE,
NEPUOAVHHOCTD ([aTbl) ONPEAENEHNA CTOUMOCTH YNCTIX aKTUBOS,
NOPAACK pacHeTa BENMYNHLI PE3epBa Ha BbINNATY BO3HANPaXKAEHNS,
NONOXEHNE O TOM, YTO TAKOW pe3epe He BXNIOYAEBTCS B CocTas obA3aTensCTs,

NOPAAOK YPEryNMpOBaHWA PA3HOTNACHA MEXAY YNpasnsIoWeR KOMNAHAGA W CNeunann3vposaHtbiM
AEnoanTapuem npyu onpeaeneHn CTOMMOCTY YHCTbIX aKTUBOB,

WHYI0 MHhopMaLmio, HeoBxoanMyIo ANA ONPEAETIEHNS CTOMMOCTY HUCTBIX AKTVWBOB.
HacTtoswue MNpaenna onpeaenesus CHA npnMeHaioTea ¢ 1 nHeapn 2016 roga.

HOPMATHUBHbDIE CCbITKW

depepantHbii 3akoH OT 29 HOAGPA 2001 roga Ne 156-®3 «O6 WHBECTALIMOHHLIX ¢onpax» (nanee -
denepantHblil 3akoH «O6 MHBECTULIMOHHbIX doHaax»)

Ykazanme BaHka Poccwn oT 25 asrycra 2015 ropa Ne 3758-Y «O6 onpegeneHny CTONMOCTU YMCTbIX aKTUBOR
MHBECTULUMOHHBIX (DOHAOB U PaCcHETHON CTOMMOCTM VHBECTULMOHHBIX Naes naeBbiX WHBECTULMOHHBIX cdhoHaos,
CTOMMOCTH UMYLLIECTBA, NEPEeAaHHOTO B oNnarty WHBECTMLIMOHHBIX Naee» (Aanee — YkasaHue)

MexayHapogHbld cTanaapT PUHAHCOBON OTHETHOCTH (IFRS) 13 «OueHka CNpaBeanMBon CTOWMOCTN?, BBEAEHHBIV
B AeRCTBUE Ha TEppUTOpUM Poccuiickoit deaepaumun NpUKasoMm MuHucTepcTaa huHaHcos Poccuiickoi Peaepaunm
oT 18 wions 2012 roga Ne 106H «O BBegeHun B AeicTBME U NpeKpaweHuu AeicTBUA  AOKYMEHTOB
MexayHapoaHbix  CTaHRapToE UHAHCOBOW OTYETHOCTM  HA  TeppuTopun Poccwitckon  defepalvny,
3aperncTpupoBaHHbil  MUHNCTEPCTBOM  I0CTULMMA Poccwiickon ®eaepaumn 3 aerycta 2012 ropa Ne 25095
(Poccwiickas raseta or 15 aprycra 2012 ropa), c nonpaskamu, BEeAEHHLIMW B JeicTeue Ha TeppuTopuu
Poccuiickoit deaepaumnn npukasom MuHucTepcTsa dmHaHcos Poccuitckon deanepaunn ot 17 aekabpa 2014 ropa
Ne 151k «O BBeAeHMM AOKyMeHTOB MexayHapoaHbiX CTaHAapToB MHAHCOBOW OTYETHOCTM B AeWCTBWE Ha
TeppuTopun Poccuiickoi depepaunn», 3aperncTpUpoBaHHeEI MUHMCTEPCTBOM HOCTULIMK Poccuiickon depepaunu
15 aneaps 2015 roga Ne 35544 («OdMynanbHLIR HTEpHET-NOpTan npaBoBoi MHopMaLIUNY (Www.pravo.gov.ruj,
15 auBapna 2015 roana).

depepanbHuIl 3akoH OT 29 mniona 1998 ropa Ne 135-03 «O6 oueHOYHOW [EATENbHOCTU B PoccuinCKoin
depepayvn» (aanee - GeaepantHbli 3aKoH «OB OLEHOUHON AEATENLHOCTU B POCCUACKOM deaepaunn»)

1.4.  OBWMWE NONOXEHWUA

1.1.4. OnpegeneHve CTOMMOCTU HUCTLIX aKTUBOB WHBECTUUMOHHDbIX (POHAOE OCYWECTBNASTCA B COOTBETCTBUM C
degepanbHbiM - 3akoHom  "O6  WHBECTHLMOHHBIX cdoHAax", MPUHATLIMKW B COOTBETCTBAA C HAM
HOPMEaTUBHLIMM aKTamu, YkasaHnem v MNpaevna onpefenesna CHA.

1.1.2. AxunoHepHoe oBWecTeo «YNpaBnAloWan KoMnaHus YPANICUB» (nanee — YNpaenawoLan KOMNaHKUA)
ONPeAenAeT CTOMMOCTE YHACTBIX 2KTUBOB B cooTBeTCTBMM ¢ [paBunamn onpefeneHns CTOWMOCTU HUCTLIX
aKTVBOB, COTMACOBAHHLIMM CNELMANU3NpOBaHHBIM AENO3NTAPNEM.



1.1.5.

1.1.7.

1.4.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTb UMCTLIX aKTMBOB ONPEAENAeTCA KaK pasHulia Mexgy CTOMMOCTbIO BCEX aKTMBOB NAeeoro
NHBECTULMOHHOTO (POHAA UMK AKTYIBOB aKUMOHEPHOTO WHBECTUUMOHHOMO doHpa (danee - aKTUBLI) W
BENVUWHON BCEX 06A3aTenbCTB, MOAMIEKAIUMX MCTIONHEHUIO 33 CYET YKasaHHbiX akTueos (danee -
06s3aTenbCTBa), HAa MOMEHT ONPEASrennsl CTOMMOCTN YUCTLIX aKTUBOB.

CTOMMOCTE 8KTMROB W BenuumHa obasaTenscTs ONpeaensioTca no cnpaBeanmeoi CTOMMOCTH B
COOTBETCTBMM C MexayHapoaHbiM CTaHAApTOM  (PUHAHCOBOW  OTHETHOCTU (IFRS) 13 "OueHka
CNpaBeaMBOA CTOMMOCTY", BBEAEHHBIM B ASACTBHE HA TEPPUTOPUN Poccuitckoit Geaepaunyn NpPUKasoM
MubwcTepcTea uHaHcoB Poccninickoi Peaepaunn 0T 18 wiona 2012 roga N 106H "O BseeaeHwn B
AeACTBUE 1 NpekpaLieHni AeVCTBNA AOKYMEHTOB MexayHapoaHbiX CTaHAAPTOB ¢pUHaAHCOBOW OTHETHOCTH
Ha TeppuTopun POCCMACKOH denepauun”, 3aperncTpPUPOBaHHbIM MUHACTEPCTBOM 10CTULKN POCCHACKOH
®epepauvm 3 asrycra 2012 roga N 25085 (Poccwitckas raseTa oT 15 aerycra 2012 roaa), ¢ NONPaBKamMK,
BBECHHBIMW B [EACTBME Ha TeppuTopuk Poccuitckol depepaunu npukasom MuHucTepcTBa (PHHAHCOB
Poccwiickon deaepauun ot 17 pexabpa 2014 roaa N 1511 "O BBEneHUN JOKyMeHToB MexayHapoaHbIX
CTaHAapTOB (PUHAHCOBOW OTYETHOCTM B AEHCTBUE HA  TeppuTopun Poccwiickon  degepaunn’,
3aperncTpupoBaHHEIM MUHUCTEPCTBOM HOCTULIK Poccuitckoil Gegepaumnu 15 susapa 2015 roga N 35544
("OthrumnansHoli MHTEPHET-NIoPTanN npaeoBoi MHopMaumn® (www.pravo.gov.ru), 15 aneaps 2015 roaa), ¢
y4eToM TpeBoBaHWi HacToALEro YKasaHus.

Ynpasnsouwian KomnaHva OCYLeCTBNAET BoiGOp W AONYCTUMOCTL NPUMEHASMBIX noaxonoe K OUeHKe
aKkTueos ¥ 00A3aTenbLCTE NO COrNacosaHuio Co cneunanuanposalHeiM AenosnuTapuem doHaa.

Npasuna onpepenenus CHA paspabaTbiBalTCs ynpaBnswwen KOMNaHned B COOTBETCTBUM C
TpeGoBannammn Yxasanwa Banka Poccun ot 25.08.2015 N2 3758 «O6 onpeaeneHun CTOMMOCTA YACTBIX
3KTUBOE MHBECTMUMOHHLIX (POHAOB W pacyeTHOW CTOMMOCTY WHBECTWLMOHHBIX Naecs naesbIx
WHBECTMLMOHHbLIX (POHAOB, CTOMMOCTH MMYLLECTBa, NEPEAaHHOro B onnary MUHBECTULIMOHHBIX Naes» W
WHbIX HOPMaTUBHBIX akToe baHka Poccun.

M3meHeHna U JONOAHEHWUA B MNMpasuna onpejeneHws CTOMMOCTH YWUCTBIX aKTHBOB He MOryT SblTb BHECEHb
(32 ucKnYeHem cnyyaes HERO3IMOMHOCTY ONpeAeneHnA CTONMOCTU HACTLIX aKTWROB).

8 NEPUOA C AaTbl Havana Ao JaTbl 33BEpLIEHNA (oKoH4aHns) hoOPMNPOBAHWA Naesoro VMHBECTYLIMOHHOIO
thoHaa;

B nepuoa C Adarbi NPUHATUS peweHnn o Bblgade AONONHUTEeNbHLIX WHBECTHUUNOHHBIX Naes JaKkpbITOro
naeBOro MHBECTULUWCOHHOIO cbonna v 0O 3aBepuieHun COOTBETCTBleLLleﬁ npouenypbi,

B NEPVOA C AAThI NPUHATUR PELUEHVIA O PEOPraHn3aLi i NUKBUAALNKM AKUKOHEPHOTO WHBECTULIMOHHOTO
(hOHAR M [0 A@Tbi 3ABEPLUEHNA COOTBETCTBYIOWIMX NPOLEAYP;

nocne gaTtbl BO3HWKHOBEHUA OCHOBAHWA npexpallieHun Naesoro MHBECTUUMOHHOMO doHaa.
MepuoOaNYHOCTL onpegefneHUA CTOMMOCTH YUCTbIX aKTHBOB.

CTOMMOCTb YNCTHIX akTueos doHfga onpepenseTcs kaxabld paGounii AeHb N0 COCTOAHWKD Ha MOMEHT
BpPEeMEHN N0 MOCKOBCKOMY BREMEHHM, COOTBETCTBYIOLLMI Bpemenn 23-59 aaTol, N0 COCTORHWIC HA KOTORYIO
paccunTbigaeTcA CHA, TOro 4acoBoro nosica, B KOTOPOM coseplena HaubGonee no3AHAR caernka
{(onepaums) ¢ wmywectsom NP B aaty pacyera CYA wnm packpbiThl HauGonee nosaHue (C yyeTom
pasHiubl BO BpEMeHW) AaHHbie, TpeGyembie AnA onpeaenenua cnpaBeanMBOA CTOMMOCTH AKTUBOB
(o6sa3arenncTe).

CTOMMOCTb YUCTBIX akTHBoB doHAa ONpenenseTcs He No3pHee 20:00 N0 MOCKOBCKOMY BpemeHun paboyero
[HR, CNeayroLero 3a AHem, No COCTORHMIO Ha KOTOPLIi OCYLIECTBNAETCA ONPEAENeHNe CTOUMOCTH YUCTBIX
aKTUBOB.

CTOMMOCTS UMCTbIX AKTMBOB, B TOM 4WCNe CPeAHerofoBas CTOMMOCTb YUCTLIX aKTHBOB, @ Takke
pacueTHas CTOWMOCTb MHBECTHUMOHHOTO Nas POHAA ONPEAENFHOTCA C TOUHOCTLIO AOC NBYX 3HaKoB nocne
3aNATON C NPUMEHEHMEM NPaBKI MATEMATUIECKOrO OKPYINEHKs B pyGnax.

B cny4ae U3MEHEHMA AAHHbIX, HA OCHOBaHWM KOTOpPbIX GLina onpeaenexa CTouMocTb YACTBIX aKTHUBOB,
CTOMMOCTb YUCTbIX GKTMBOB NOANEXNT NEpepacHeTy.

MepepacyeT CTOMMOCTM YMCTbIX @KTWBOB HE OCYLUECTBNAETCA B cnyyae, KOrAa OTKNOHEHWE
WCNONb30BaHHON B pac4eTe CTOMMOCTY aKTuea {ofn3aTensCTBa) COCTaBUT MEHES Hem 0,1% koppexkTHO#
CTOMMOCTH 4MCTBIX aKTMBOB, W OTKIOHEHMS CTOMMOCTW WMCTbIX aKTMBOB Ha 3TOT MOMEHT pacqeTa
cocTapnser medee 0,1% KOPPEKTHON CTOMMOCTM YNCTbIX aKTVBOB.

Mpw ONpeAeneHu CTOMMOCTH YHCTBIX aKTWBOB B COCTaB 0BA3aTEeNbLCTE BKNIOYARTCS pe3eps Ha BeinnaTy
BOBHErPaXAEHNA YNPaBNAIIeH KOMNaHWW, CNeunani3vpoBaHRoOMy fenoauTapuio, ayAvTORCKOW
OpraHv3aLMM, oueHlumky OHAE, MUy, OCYWecTBAAloLeMy BEAEHWe peecTpa Bnafenbues
WHBECTMLIMOHHbBIX NAEB NAEBOr0 MHBECTULMOHHOTO (POHAA (Aanee - PE3eps Ha Boinnaty BO3HArPAKAEHUSA),
ONpeAeneHHbIl UCXOAS W3 pasMepa BOSHArPaXKAEHWs, NPeAyCMOTPEHHOTO COOTBETCTBYIOLUM NTUUAM
NPagMNaMi AOBEPUTENHOTO YrPABNEHNA NaeBbiM HHBECTULNOHHBIM coHaom. B cocTas obasaTenscre He



1.1.14,

1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BKMIOYAETCA Pe3epB Ha BLINNaTy BO3HArP@KAEHUs, PasMep KOTOPOro 3aBUCUT OT Pe3yneTaros
WHBECTHPOBaHWA.

He AonyckaeTcs BKIIOMEHUE B GOCTaB 06A3aTenbCTs WHBIX PE3ePBOB, B TOM 4kCne pesepBa Ha onnarty
pacxoaoB, CBA3AHHLIX C AOBEPUTENbHbIM - YNpPaBNEHNEM  WMYLLECTBOM, COCTaBNAUM  NAEBOH
WHBECTULIMOHHBINA hoHA.

CTOMMOCTb YNCTLIX AKTUBOB NAeBOro MHBECTULIMOHHOIO hOHAA ONpeaenaeTcs:
Ha AaTy 3aBepLLEHNA (OKOH|AHWN) POPMNPOBAKNA NAEBOro MHBECTULMOHHOM (hoHAa:

B CNy4ae NPWOCTAHOBNEHWA BbIJAYWM, NOraWeHwa WU oBMeHa WHBECTHLMOHHBIX Naes - Ha Jaty
B0306HOBNEHNA WX BblGa4uw, noraweHua n ofmexa;

B CNyyae NpeKpaLieHws NaeBoro WHBECTMUMOHHOTO POHAA - HA AATy BO3HUKHOBEHWA OCHOB@HWA €ro
npekpalieHus;

nocne 3aseplieHusi (OKOH4aHWsA) (POPMMUPOBaHNA OTKPLITOrO NAEGBOre WHBECTULMOHHOrO doHpa wnu
BUpXKeBOro NAeBoro WHBECTUUMOHHOO hoHAa - Kaxablid pabounii feHs;

CTOMMOCTb YMCTbLIX aKTUBOB OnpenenAeTcA He nosjHee paﬁoqero avA, chneaywollero 3a AHem, no
COCTOAHWIO Ha KOTOprﬁ OCYLLIECTBNAGTCA ONpejengHue CTOMMOCTH HUCTbIX AKTUBOBE.

B criyvae ecnv B NpaBunax AOBEPUTENLHOMO YIPABNIEHUA NAEBbIM WHBECTULIMOHHEIM (DOHAOM HE yka3aHa
BANKOTa, B KOTOPO ONPEAENAITCA CTOMMOCTb YMCTBIX GKTUBOB, B TOM YUCNe CPeaHerofoBas CTOMMOCTL
YMCTBIX AKTMBOB, PACHETHAA CTOMMOCTb WHBECTALIMOHHOrO Nas NaeBoro MHBECTALMOHHOTO (IOHAR,
yKasaHHble CTOMMOCTY OnpeaensioTca B pybnsax.

[laHHble, NOATBEPWAAIOLIME PACHETbI BENWYWH, TPOV3BEAEHHbIE B COOTBETCTBMM C HAcTOALIMMM
MpaBunamn CHA, XpaHATCs He MeHee Tpex NeT C AaTbi COOTBETCTBYIOLLEro pacqeTa.

PeaynbTaTel onpeaeneHns CTOWMOCTM YWCTbIX aKTMBOB N3eBOTO WHBECTUUMOHHOTO (hOHAE, a Takke
PacYETHON CTOMMOCTHM MHBECTULMOHHOTO Nasti NAEBOro UHBECTULIMOHHOTO (POHAA OTPAXAIOTCA B CNPABKE O
CTOMMOCTH YUCTBIX 2KTUBOB, 3@ WCKMIOYEHMEM OfnpefeneHus CTOUMOCTU YMCTbIX aKTWBOB Naesoro
WHBECTULIMOHHOTO (hOHAA A0 3aBEPLUEHWA ero (hOPMUPOBAHWA.

MpaBuna onpeaencHWA CTOMMOCTU YWCTLIX AKTWBOB (wameHeHUs U AOMOMHEeHUA B HUX)} YTBEPXKAATCH
WCNONHUTENbHLIM  OpPrasoM  YMpaenAloiled KOMNaHWW naesoro  WHBECTULWOHHOrO ¢doHpa no
COrNacoBaHUIo CO CNELMaNU3NPOBaHHbIM AEn03nTapuem (€ro NCNoNHUTENbHBIM OpraHom).

Mpaeuna onpeAenekns CTONMOCTH YACTbIX AKTWBOB (M3MENEHUA W ACNONHEHNA B HUX) NPeACTaBNATCA
yNpaBnsAIowWweil KoMnNaHuen Naesoro MHBECTULIMOHHOFG (POHAA B YBEAOMWTENMbHOM NOPRAKE B Bank Poccium
B TeueHwe AByx pabouux AHel C AaTbl MX YTBEPXKAEHWA W COrnacoBaHua CO CheuuannsnpoBaHHbLIM
AEno3NTapemM MNyTeM  HanpaeneHWA  3MNEKTPOHHOTO  AOKYMEHTa,  NnoARMCaHHOro YyCUNEHHOW
KBaNEULMPOBAHHON 3NIEKTPOHHOR NMOANKCHIO, NO TeNeKOMMYHUKALMOHHLIM KaHanam CBA3N, B TOM YnCne
yepes WHMOOPMALMOHHO-TENEKOMMYHUKALUWOHHYI0 ceTb "MHTEpHeT". K M3MeHeHWAM W QONONMHEHUAM B
MpaBuna onpeaeneHusi CTOWMOCTM HUCTbIX @KTMBOB MPUNAaraeTCA MOACHEHWe NPUYUH BHECEHWA 3TUX
M3MEeHeHUH 1 JONCNHEHNA.

WMnopmauma o MNpaewnax onpegenedus CHA NOANSXUT PackpbiTUIO Ha ocduumancHom  cailte
YnpaBAsiowen KoMnaHum B MHOPMaLNOHHO-TENEKOMMYHMKAUMOHHON ceTn «AHTepHET».

M3meHeHMs W AOMOMHEHWs, BHocuMble B [paeuna onpepeneqns CHA, nognexar packpuiTvio Ha
oMLMAnbLHOM CaliTe  YNpaBnsiowed KOMNaHuy B  WHGOPMALMOHHO-TENEKOMMYHNKEUNOHHOW CEeTW
«MHTEpHET» HEe no3gHee naTH pabounx AHelh A0 AaTbl Hauana npumeHerwus Mpasun onpepenenus CHA ¢
BHECEHHbBIMM W3MEHEHUAMI W JONONMHEHNAMMN.

2. KPWUTEPUM NPU3HAHWSA (NPEKPALLEHNA NPU3HAHUA) AKTUBOB (OBA3ATENLCTB).

2.1. AKTvBbI (0BR3aTeNbCTBA) NPUHNMEIOTCA K PacyeTy CTOUMOCTW MUCTbIX @KTMBOB B Crlyvae MX NpU3HaHus B
COOTBETCTBUM C MeXayHapogHbIMK CTaHAapTamn (OUHAHCOBON OTHETHOCTH (Aanee — MCa0), BBeAeHHLIMN B
AencTene Ha TeppuTopun Poccuiickon ®eaepauuni.

292 CTOMMOCTb aKTMBOB, B TOM YMCNE ONpeAesneHHas Ha OCHOBaWWW OT4YeTa oueHwMka (panee - OTHET
OUEHLLMKa), COCTABNEHHOrO B COOTBETCTBMM C TpeGoBannAmMU PeaepansHoro 3akoHa ot 29 wiona 1998 roga

N

135-03 "O6 oueHouHo# pemTenbHocTh B Poccuitckon Pepepaumn” (Cobparne sakoHoAaTeNbCTBA

Poccuitckon depepauu, 1998, N 31, cr. 3813; 2002, N 4, cr. 251; N 12, cr. 1093; N 46, cT. 4537, 2003, N 2,



2.3

2.4

2.5.

2.6.

2.7

2.8.

cT. 167; N 8, cT. 805; 2004, N 35, ct. 3607, 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, ct. 3482; N 31, cT.
4016: 2008, N 27, cT. 3126, 2009, N 19, ct. 2281; N 29, cT. 3582: N 52, cT. 6419, cr. 6450; 2010, N 30, cT.
3998; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, c1. 4291; N 48, cT. 6728: N 49, c1. 7024, cT. 7061, 2013, N 23,
cT. 2871: N 27, c1. 3477; N 30, c1. 4082; 2014, N 11, c1. 1098; N 23, ct. 2928; N 26, cr. 3377, N 30, cT. 4226;
2015, N 1, ct. 52; N 10, c1. 1418; N 24, cT1. 3372 N 29, cr. 4342), onpegenaetcn Gea yyeta Hanoros,
KOTOPbIE YNNAYMBAIOTCA B COOTBETCTBMM C 3AKOHOAATENLCTBOM Poccuitckoi ®egepauui Uiv MHOCTPAHHOMO
rocyaapcTea npu npnoGpeTeHnn U peanusauiti yrkasanHelx akKTUBoB.

B cnyyae onpegeneHus CTOUMOCTH AKTWBA Ha OCHOBAHWWM OTHEeTa OUEeHLUMKa AaTa OUeHKW CTOVUMOCTW OOMKHE
OuiThb He paHee LecTW MecAleB A0 Aathel, no COCTORHWIO Ha KOTOpYH OnpeaenneTci CTOMMOCTD YUCTbIX
aktheoB. [lpu 3TOM CTOMMOCTb aKTUBa onpeaensieTCA Ha OCHOBaHWW AOCTYNHOrO Ha MOMEHT onpegenexnns
CTOMMOCTM YUCTBIX aKTUBOB OTYETa CUEHLUUKa C LaToi OUEeHKK HawGonee BnWskoW K AaTe onpeAeneHnA
CTCUMOCTW aKTUBA.

B chAyyae ecnu HacToAumMK [lpasunamu onpeaenexva CYA B UENAX ONpeAeneHus cnpapeanivBon
CTOMMOCTH aKTvea (BennuuHbl 0BA3aTensCcTea) NPeAyCMOTPEHO CNONL3oBAHNE CTOMMOCTH, onpeaenexsHown
Ha OCHOBAHUW OTYETA OLISHLLMKA, NPY 3TOM NPABUra AOBEPUTENbHOMO YNPABNEHNA HE COAepXaT yKasanne
HA HaNWYuK B NaCBOM VMHBECTWLMOHHOM (hOHAE OLIeHLUMKE, TO Takas OUeHKa MOXeT BbITe NPOM3BEASHA 33
c4eT CPeAcTB Ynpaenawowed KOMnaHwi npw cobniogeHun TpeboBaHMiA kK OUEHLUMKY, OonpefeneHHbBIX
TpeGoBaHUAMN AEACTBYIOWEro 38KOHOAATENLCTBA Poccuickon degepauun.

CTOMMOCTb aKTMBa MOXET ONpeAenaTLCA ANA Leneh HacToRWux TIpasun onpeaenexHns CYA Ha oCHOBaHUW
OTYETA OLEHLMKA, ECAW TAKO OTHET COCTABNEH OLSHWMWMKOM, B OTHOLUIEHWW KOTOPOrO O CTOPOHK!
CaMOoperynupyemMblX OpraHuaaLnit OUEHLWIMKOB He NPUMEHANWCE B TEUEHWE ABYX NET B KONUYECTBE ABYX W
Gonee pas Mepbl AUCUUINIMHAPHOMO BO3AEWCTBNA, NPEAYCMOTPEHHbIX @PegepanbHbiM  3aKOHOM "Q6
OUEHOYHOW AesTenbHoCcTW B Poccuitickolt depepaunu”’, a TakKke BHYTPEHHUMKM  [OKYMEHTaMh
camoperynvpyembix OpraHnsaumit OUESHIUMKOB, W CTaX OCYWEeCTBNEHNA OLEHOMHOW OEATENBHOCTU KGTOPGro
COCTABNAET HE MEeHEee TpeX NeT.

AKTUBaMN NPU3HAIOTCA:

AEHeXHble CpeacTsa;

LeHHble Gymarn, NpeayCMOTPEHHbIE WHBECTULIMOHHON Aexnapauwven doHaa,
0ebWUTORCKan 3aa0AKEHHOCTD.

Noa ueHHbiMKM Bymaramn, yka3aHHeIMM B ab3ale BTOPOM NyHkTa 2.6 HacTosiwmx MNpaenn onpepeneHna CHA,
MOHMMAKTCA cnegdyloLline Bnasl aKTMBOB!

aKuUy POCCHIACKNX aKLIMOHEPHBIX 0OLEeCTB,
AKLWWM WHOCTPaHHbIX aKUMOHEePHLIX 0BLLecTs;

[ONTOBbIE MHCTPYMEHTHI, B TOM Yncne oBnurauuin pOCCHACKAX XO3ANCTBEHHBIX 0BLWecTs, rocyaapCTBeHHbIE
ueHHble Gymarn Poccuiickoi degepaunn, rocyAapcTBEHHble LeHHbie Bymarn CyGbekToB Poccuickon
depepaLvm U MyHULMNanbHbie LeHHbie Gymary, obnurauk MHOCTPaHHBIX IMUTEHTOB,

AKLWW 2KUMOHEPHBIX WHBECTULINOHHBIX (DOHAOB,

WHBECTMLMOHHbIE NaN NaeBbIX MHBECTULIMOHHBIX POHAOCB;

nau (@KUWK1) MHOCTPaHHbIX UHBECTUUWOHHDIX thoHAOB;

POCCHIRCKME N MHOCTPAHHLIE AENO3UTAPHbLIE PACITUCKN HA LeHHble Bymarw.

QbasatenscTsamu PoHAA NPUBHAKTCA:

oBR3aTenbCTea Mo BbIAYE VWHBECTULIMOHHbIX NAES,

o6s3aTenbeTBa NO BbiNMaTe ASHEXHOA KOMNEHCAUWN NPYt NOrawweHn NHBECTULIMOKHEIX naes;

oBsA3aTeNnbCTBA NO Nepefaye AEHEXHEIX CPeACTe B NaeBoi WHBECTVLMOHHBIA (DOHA, HA NHBECTUUMOHHBIE Nav
KOTOPOro OCYLWEeCTBNAETCH OOMEH;

oBR3aTeNbCTBA MO BOSMELLEHMIO 33 CYET WMYLIeCTBa, cocrasnfiowero ®oHA, COGCTBEHHBIX AEHEeXHbIX
CPEACTB yNpasnsloLei KoMnaHun PoHAA, UCNONLIOBAHHLIX €0 ANS BeINMAT AEHEXHOW KoMneHcauun B
CBR3N C NOTALLEHWEM MHBECTULIMOHHLIX Naes;

oBR3aTeNbCTBA MO BOIMELLEHMI0 33 CHeT MMYLIecTBa, cocTaernawljero ®ona, COBCTBEHHBIX OEHEXHbIX
CPeAcTB ynpasnsiouielt komnanuk QOHAA, WCNONB30BAHHBIX ANA BbIAA4H agima PoHay B CBSISWM C
HEOCTATOMHOCTBIO ASHEXHBIX CPEACTB B UmyLLiecTae PoHAA ANA oBmeHa naes Ponga;

06R3aTenbCTBa, NoANEXallMe WCMOMHEHMID 33 CHET aKTMBOB donga, B Tom uucne ofssatenscTea no
BLINNATe BO3HATPDKAEHHS YNPABNAIOLIEH KOMNaHWW, CrneyuanisupoBanHoMy AENO3ATAPUIO, 8YANTODY, NULLY,
OCYLLECTBMNAIOWEMY BeAeHWe peecTpa Bnajenbues WHBECTMLMOHHBIX naee doHpa, obssartenscTBa fo
ynnate CyMM CKWAOK C PacieTHOM CTOMMOCTH WHBECTULMOHHOrO Nas (HapbGaBok K pacyeTHON CTOMMOCTH
WHBECTULNOHHOO Nas) yNpaBnAoWwen KoMNaHny doHAa M (MNK) areHTam No Bbiaaye, NnoraeHnio n oOmeHy



WHBECTULMOHHBIX Naes, a Takke obs3aTenbcTBa NO ONNaTe MPOYUX Pacxofos, OCYLUECTBAEMbIX 3a CYeT
nmywecTea ®oHAA B COOTBETCTBUN C TpeBOoBaHUAMMN ASACTBYIOLLETO 3aKOHOAATeNLCTEA;

pe3eps Ha BLINMATY BO3HATPAXAEHWsS YNPaBMAKLUEH KOMNaHWM, CNEeuManuatpoBaHHOMY AEno3vTapuio,
ayavtopy doHAa, NUUY, OCYLIECTBASHOLEMY BEAEHNE PeecTpa BNajenbues MHBECTULIMOHHLIX naes PoHAa
(nanee — pe3eps Ha BbINMATY BO3HAMPAXASHWA).

2.9. MpuanHaHWe (NPeKpaLLeHne NPU3HAHWA) aKTUBOB M 0BA3aTeNbCTB Ha CTaHAAPTHLIX YCNOBUAX OCYLLECTBNACTCH
no AaTe PacyeTos.

2.10. HecraHAapTHLIE YCNOBWA — ONepauua (CAeNKa) C akTMBOM, Npeanonarawan AaTy pacHeTos T+5.

211. TNop AATOM PacyeToB MOHMMAETCA AaTa BKMIOYEHMS AKTWBA B COCTaR WmyuiecTsa doHaa unu Aata
BbiGLITUS aKTUBa W3 COCTaBa UMywlecTBa PoHAaa.

2.12. TpusHakne (Npekpallesne NPU3HaHWA) Ha AATy PacyeTos NpefycMaTpuBaET NpUSHaHUe aKkTmea B AeHb
nepexona npaea CoBCTBEHHOCTH Ha aKTUB K PoHAY,

2.13. [peKpalienve Npu3HaHWA aKTVBa W NpusHaHne Npulbinu unu yGbiTka OT BbIGLITMA Ha AaTy nepexoaa
npapa cOBCTBEHHOCTN Ha aKkTue oT PoHAA TPeTLEMY Nuuy.

2.14. [atoi nepexoAa BCEX PUCKOB W BO3HArPAKAEHWNA, CBASAHHBIX C BNAfGHUEM akTUBa, NMPUIHAETCH para
nepexoaa npasa cOBCTBEHHOCTH Ha aKTuB.

215. Cpenkv MOKyNka WAW NPOAaXW UeHHon Bymaru (akTvBa) co cpokom pacuetos T+5 u Gonee Ao
HacTynneHus Haubonee paHHel AaTbl pacyeToB (AaTbl ONNAThl UMW AaTHI NOCTaBKN) paccMaTpnBaloTCA
AHANOMMYHO NPON3IBOAHBIM (PUHAHCOBLIM MHCTPYMEHTAM W OTPaXaloTCs B ydete kak pebuTopckan unu
KpeaVTOPCKan 3af0/DKEHHOCTL (B paspese Kaxaoh CAENKK).

2.16. CnpaBeanueoil CTOMMOCTLIO CAEMNKM SIBMAETCA pasHuua Mexiy crpaseanvMBon CTOMMOCTbI0 Hasosoro
akTvea (uenHon Gymaru, ABNAIOWEACA NPeaMETOM CLEMNKN) W CNPaBeanvMBOA CTOUMOCTLIO CyMMbl CAENKH
(cymma caenkv B BanioTe COenkW, NPUBEAEHHAA K pybnio no Tekywemy Kypcy Banwtel). B cnyyae
NONOXUTENbHOW Pa3HUUbI CAENKM NPUSHAETCH B COCTaBe aKTMBOB, OTpWUATENLHOA pasHWlel — B COCTaBe
obazaTenseTs.

2.17. TMMpu3nanue (npekpawexne NpM3HaHnA) ACHEXHbIX CPeacTe OCYWMeCTBAAGTCA B cnenyloumeMm
nopsagke:

2.17.1. [leHexHule CpPeACTBa, B TOM YWCAE MHOCTPaHHas Banota, Ha CYeTax W BO BKNadax B KPEAWTHbIX
OpraHn3aLMAX MPUSHAOTCH Ha AaTy (PaKTMHeckoro NOCTYNNEHUA Ha cyeta PoHAa (BO BKNaAbI), OTKPbITLIE
Ynpaenstolen KoMNaxHued ANA yueTa UMyLLECTEa DOHAA B KpeAUTHBIX OpraHn3aLmax.

2.17.2. [aToii NpexpalieHus NPN3HAHWA AEHEXHbIX CPEACTB HA cueTax B KpeOWTHbIX OpraHuW3aunsax ABNAETCH.
faTa CIMcaHwA (MepeducrneHns) AeHEexXHbIX CPeAcTs co CyeTa B KpeAUTHOM OpraHu3auun (AeHexHbe
CpeacTBa, CMUcCaHHbie CO C4yeTa B KPEAWTHON OpraHW3auvu B LENAX nepepaqw npoteccmoHanbHoMy
YHaCTHUKY PbiHKA LieHHbIX ByMar unn 3auncneHus Ha ApYroi cueT ®oHAa B KPEAUTHON opraHu3auny, 8
OTHOLUEHWH KOTOpPLIX Ha AaTY OLUEHKA He nonyyeH AoKyMEHT, NOATBEPXAAILMA NOCTYNNEHNe ABHEXHBIX
cpeacTs, NpU3HaTCA B KayecTee Aebutopckon 3a00MKEHHOCTU),
aaTa pelueHws BaHka Poccun 00 OT3biBe fIMLIEHIUN KPEANTHOW OpraHusauun (AeHexHbie CpeacTsa
NPU3IHAIOTCS B Ka4ecTBe NEBGUTOPCKOA 3340MKEHHOCTH).

2.18. TMpusHaHne (npexpaulenne Nnpu3HaHNA) AeGUTOPCKOH 3aA0MKEHHOCTH ocywecrenaeTca B8
cnegyloueM Nopapke: -

2.18.1. [leGuropckas 3aNOMKEHHOCTL, BOBHWKWAA B pesyneTare OCYLECTBNEHWA CAENOK C aKTMBAMW $oHAa,
NPU3HAETCA KaK akTUB C MOMEHTa NepeAadn akTweos (nEeHeXHBIX CPEACTB) NWLY, B OTHOLEHWM KOTOPOrO
BO3HMKaET AeBWTopCKan 3a80MKeHHOCTh.

2.18.2. [lebuTopckod 3a40MKEHHOCTb, BO3HUKWAR B pesynbTare pacyeTos No NpoYvM onepauyuaMm, NpU3HaeTcs
KaK aKTMB C MOMEHTa NepeAady AEHEXHbBIX CPEACTS NTWLY, B OTHOLIEHUU KOTOPOTO BoaHukaeT geburopckas
330,01KeHHOCT.

2.18.3. [ebutopckaa 33A0MKEHHOCTE NO MPOLEHTHOMY (KyNOHHOMY) AIOXOZY NPU3HAETCA C MOMEHTA Npv3HaHns
aKTVWBa, YCNOBMAMM BbiNycka (4oroeopa o pasMEeLLeHWN) KOTOpOro NpeaycMOTPEH NPOLEHTHbIA (KYNOHHBIA)
JOoXoa.

2.18.4. JaToW npekpalweHnAa Npu3HaHun [e6UTOPCKOA 3a840MKEHHOCTN MO NPOLEHTHOMY {kynoHHOMY) Aoxoay B
XayecTBE aKTWBA ABMNAETCH!
faTa 3a4MCNeHUA CYMMbI NPOLEHTHOTO (KyMOHHOTO) OX0Aa HA PacHeTHbIA CHeT,
AAaTa NpeKpaweHns NPUaHaHWA LieHHOM Gymaru B CBAM C ee peanusauuei.
JarTbl, Korga crana AocTynHa WHC(POPMALIMA O BHECEHUA 3anucu B EMPION o nukengaumu ofsR3aHHOro
avua.

2.18.5. [eBuTOopcKan 3aA0MKEHHOCT MO NPUYUTAIOIMMERA K NOSY4EeHNIO UBVAEHAAM NPU3HAETCA Kak aKTue C
A@Tbl COOBLIEHNS IMUTEHTOM B WHEPOPMAUNOHHOM pecypce NPUuMTAIOLWXCA aKuoHepam OvewaeHAoB



(naTa YCTAaHOBNEHWA Npas aKUMOHEPOB Ha MONy4eHue Bbinnatbl). B kadvecTBe uCTOYHUKA vHdopMauwn
MCMONBL3YIOTCA WHEOPMaLUuMoHHbIE pecypcol Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ry,
H®A 1 ap. Kputepvem Boibopa ABNSETCA KauecTBO NPeaocTaBNseMoi MHopMaumm 1 yaobeTeo gocTyna
K AaHHbIM.

2.18.6. [lebuTopckan 3a40MKEHHOCTb, yka3aHHan B n. 2.18.3. 1 2.18.5. Mpasun oueHku CUYA, Nnpu3HaeTCs TONbKO

B Cny4ae, ecnw:

-CYILIECTBYET BEPOATHOCTb TOO, YTO SKOHOMUUECKUE BLITOADI, CBA3AHHBIS C NPUYMTAIOLIMMCA MPOLIEHTHLIM
(KYNOHHBIM) AOXOAOM WM NPUIKTAIOLIMMUCA AWBUABHAAMM, NOCTYNAT B doHA.

- CyMMa MPOLIEHTOR (AUBMAEHAOB) MOXET GbiTb HAAEKHO OLIEHEeHa.

2.18.7. CyMMa NpOLIEHTOB MOXET GbiTb HAAEXHO OUEHeHa, BCHW YCNOBWUAMM AOTOBOpa (YCnoBASMM Bbinycka

LieHHLIX Oymar) yecTaHoBneHa craska npoueHTa v NopAROK ee pacyeTa.

2.18.8. Cymma avBuaeHaos MoxXeT ObiTb HaAeXHO OLEHEHa, ecniu B ACCTYNHbIX MHPOPMALIMOHHBIX pecypcax

SMMTEHTOM PAcKpbITa MHGOPMALINS O pasMepe ANBUASHAOB MO aKLNAM KaWAOA KaTeropuu (runa), opme
WX BLINNATbI, NOPSAKE BLINNATLI AWSWAEHAOB B HE ASHEXHOA (POPMe, AaTe, Ha KOTOPYlo ONpeaensTea
NWUE, UMeloLWVe NPaBo Ha Nony4eHne QNBUAEHACB.

2.18.9. [atoi npekpawenns npuaHanwa AeGUTOPCKOA 33A0MPKEHHOCTU MO BbiNnate AMBHACHACB B KauecTse

aKTuea ABAAETCA.
JaTa 384WCIeHns CYMMbI BbiNNaYeHHbIX AMBUACHAOB Ha pacHeTHBIA CUET,
[DaTbl, KOTAa crtana AocTynHa nHopmauus 0 BHECEHWA 3anucn 8 ErPKON 0 nukBMAaALMK 2MATEHTA.

2.18.10. MpekpaweHwe npu3HaHWA AEDUTOPCKON 3AACIKEHHOCTV MOXET TaKkke OCYLIECTBAATLCA NO WHbIM

2.19.

3aKOHHbIM OCHOBaHWAM (CyaebHoe pelieHune u np.).
MNpwananwe o6A3aTeNLCTE OCYUIECTBNAGTCA B CneaytdileM Nnopaake.

2.19.1. OBA3aTENbLCTBA B BUAE KPEAUTOPCKOW 3aA0MKEHHOCTH MO BblAaye MHBECTULNORHBIX naes NPU3HaKTCA CO

AHA NOCTYNANEHWSt AeHEeXHbIX CPeACTB B ONNATY WHBECTHUWOHHLIX naes Ha cqeT DoHpa, OTKPRITHIA B
KPEAWTHOW OpraHusauuw,

2.19.2. OBs3aTENLCTBA NO BbINNATE AEHEXHOW KOMMNeHCau NPY NoralleHWN NHBECTULIMOHHBIX NAEB NpU3HAKTCA

CO AHA OCYLUECTBNEHNA pacxonHoﬁ 3anucv B peecTpe WHBECTHLNOHHBIX Nacs doHaa;

2.19.3. ObsaaTenscTBa NO Nepeaave AeHEXHbIX CPeACTs B NaeBol MHBECTULIMOHHBIA (POHA, HA MHBECTALINOHHLIE

nav XOTOpPOrc OCYLECTENAETCA o6MeH, NPpU3HaKTCA CO AHA BHECEHWUA pacxop,Hoﬁ 3annucu B peecTtpe
MHBECTULMOHHEIX Naes PoHAa;

2.19.4. OBR3ATENLETEA N0 BOMELEHNIO 33 CUET WMYLUECTBE, COCTABNAKILEro POHA, CODCTBEHHLIX AEHEXHLIX

cpeacTs ynpasnsaowed komnaHuy Goxaa, WCnone3osantbx €10 ANA o6mena naes doraa nubo BoINNaTHI
ZIEHEXXHOW KOMNEHCAUWK B CBA3W C NOraleHWeM MHBECTULIMOHHBIX naes, topupuieckoe obAsaTensCcTeo
MPU3HAETCA CO AHA nepeyncneHus YNpasnsiouien KoMnaHvwen OeHexXHbiXx CpeacTs AnAa BLINNATHI
AEHEeXHOM KOMNEHCALWNK,

2 19.5. OBasaTensCTBa, NOANSKALUWE WCTIONHEHWID 32 CHET aKTUBOR doHpa, B ToM uucne obasarenscrea no

2.20.

BLINNATE BO3HATPAXAEHWA YNPABASIOWER KOMMaHWM, CMELMann3MpoBaHHOMY AETIO3NTApUIO, ayauTopy,
ML, OCYWECTBNAKLEMY BEASHWE PEECTpa BNaaenbLes MHBECTULMOHHLIX Naes donaa, obasaTenscTea
Mo ynnate CyMM CKWAOK C PacyeTHOW CTOUMOCTM MHBECTWUWOHHOMS nas (Hapn6aBok K pac4eTHOW
CTOUMOCTN WHBECTVLMOHHOMO Nas) ynpasnsiowed komnaduu PoHaa W (vunn) areHtam no BbifAYE,
MOraLLeHNIO 1 OBGMEHY WHBECTULMOHHBIX Naes, a Tawke OoDA3aTenbCTsa Mo onnare NROUUX pacxogos,
OCYLECTBIIAEMBIX 3a C4eT wMyliecTBa doHaa B COOTBETCTBHN C TpeGoBaHNAMKU ASACTBYIOLIErO
3aKOHOQATENbCTBA, MPUIHAKTCA CO AHA NONYYeHUN YTpaBnsoled XKOMNaHWeR cuveTa Ha onnarty
0Ka3aHHbIX ycnyr (CO AHA NONYYEHNA NOANMCAHHOMD akTa BeINONHEHHBIX paboT (OKa3aHHbIX YCyr)).

PeiepB Ha BbiNNaTy BO3HArPAXAEHUA NPU3HAGTCA HAPaCTaloWMM UTOTOM B TedeHne KaneHpapHoro
roaa B cneayoiem nopsiake:

2.20.1. Cymma pe3epsa yBENWYWBAETCA Kamabli pabounii AeHb Ha CYMMY, PaBHYIO pasHuue MeXay BENWYNHOW

pesepea, ONpefeneHHoro Ha pabounit AeHb, TPEALECTBYIOWWA AaTe ONPEAENeHNs CTOUMOCTH YUCTbIX
aKTVBOB 11 BEMWMMHON PE3epBa, PACCHUTAHHON Ha AaTY ONPeAeneHns CTOUMOCTH YNCTLIX aKTUBGB.

METOAbL!I ONPEAENEHUA CTOMMOCTA AKTUBOB W BENWYVH OBA3ATENLCTB, B TOM YUCIE
OMWCAHUE UCTOYHWUKOB AAHHBLIX ANsl ONPEAENEHWA CTOUMOCTWA AKTUBOB (BENTMHUHDI
OBA3ATENLCTB), NOPAOKA UX BbIEOPA, NOPAAKA KOHBEPTAUWW BENWYUH CTOWUMOCTEMW,
BBIPAXEHHbBIX B OOQHOW BANIOTE, B APYIYHO BANIOTY, NMOPAAKA NPU3HAHUA PbIHKOB
AKTMBOB W OBR3ATENbLCTB AKTMBHLIMW, KPUTEPMM BbIEOPA CNOCOBOB N MOAENEW
OLIEHKM CTOMMOCTW B 3ABUCUMOCTW OT BUAOB AKTUBOB U OBA3ATENLCTB, A TAKXE



NEPEYEHb AKTUBOB, NOANEXALLUWX OLIEHKE OLEHLLWKOM, 1 NEPUOANYHOCTE NPOBEAEHUA
TAKOW OLIEHKW

3.1. CTOMMOCTb aKTMBOB W BenuduMHa oBA3atenpCTe ONpegensioTesa no cnpaBeAnMBOA CTOMMOCTW B
COOTBETCTBMM € MexayHapoAHbIM CTaHAAPTOM  (PMHAHCOBOW  OTHETHOCTH (IFRS) 13 «QueHka
¢cnpaBegnvBON CTOMMOCTUY, BBEASHHBIM B peiicTene Ha TeppuTopun Poccwickod deaepauvn npukasom
MuHucTepcTRa (OUHAHCOB Poccuiickoit ®epepauun ot 18 niona 2012 roga Ne 106H «0Q BBEASHWA B
JAeACTBUE W NpekpauleHun AedCTBuA AOKYMEHTOB MexayHapoaHbix CTaHaapToB PUHAHCOBOR OTYETHOCTH
Ha TeppuTOpUy Poccniickoi Peaepauunny.

32 CnpaBeanneas CTOMMOCTb — 3TO LEHA, KOTOpas MOXeT 6biTb NONyYeHa NpPU NPOAAXKE aKTMBa WK
ynnaueHa rpu nepepave o6a3atensCTBa npu nposeAeHn onepauun Ha AoOpoBONbHOW OCHOBE Ha
OCHOBHOM (Vnn HanGonee BLIOAHOM) PbIHKE Ha AATY OLEHKN B TEKYLNX PBIHOYHbBIX YCNOBUAX.

33 Cnpasegnusan CTOMMOCTE aKTUBa ONPEAENAETCA 6ea yueTa 3aTpat Mo cAenke u Hanoros, BKNIOYEHHbIX B
CTOMMOCTb COAENKN.

34. CnpaBesnywsan CTOMMOCTb MOXET BbiTb AOCTOBEPHO ONPEAENEHa NPK CNeAYLIMX yCNOBUAX:

- KOTMPOBKA (PMHAHCOBOTO MHCTPYMENTA NYGNMKYETCA Ha OCHOBHOM Wi wanbonee GNaronpUATHOM PLIHKE
L@HHOTO WHCTPYMEHTA,

- ABHEXHbIE NOTOKN B OTHOLUEHNM AONTOBOTC WHCTPYMEHTE MOXHO 0B60CHOBAHHO PaccyuTaTh,
- CYLYECTBYET MOAENb OLEHKN, UCXOAHBIE AaHHLIE ANA KOTOPOW MOXHO OLIEHUTH AOCTOBEPHO.

3.5. AKTVBHBIA PBLIHOX - PbIHOK, Ha KOTOPOM oOnepauwn C aKTWBOM Wi 00A3aTenLwCTBOM NPOBOAATCA C
[OCTATOMHOM YacToTOM W B AOCTaTO4HOM ofbeme, NO3BONAOWEM nonysaTs wHpopmaumio 06 oLeHKax Ha
NOCTOAHHOW OCHOBE.

3.6. OCHOBHO#W PblHOK - PbIHOK C CaMbiM GONbLUMM oGBHEMOM N YPOBHEM AEATENbHOCTM B OTHOLIEHMM aKTea
wnn obfRaatenbeTea. PolHOK, Ha KOTOPOM YMpaensiolan KoMnakua ectynuna 66 B CAENKY NC NpoAaxe
aKkTMBa WNW nepegadve oBA3aTENbCTBA, CUNTAETCA OCHOBHLIM PLIHKOM MMW, np¥ OTCYTCTBAN OCHOBHOrO
pbiHKa, Hanbonee BbirOAHBIM PbIHKOM.

3.2. MpaBuna BLIGOPa OCHOBHOrO PbiHKa W ONPeaCneHns CNpaBeAnMBOW CTOMMOCTH LIEHHBLIX Gymar
POCCUACKNX IMHUTENTOB

3.2.1. OCHOBHLIM PBIHKOM ANA LEHHBIX Bymar poCCHACKWX aKLUMOHEPHbIX oBLLUECTE, rOCYAapCTBEHHBIX UEHHBIX
Bymar P®, rocyaapcrserHbIX UEHHBIX Gymar cyGbekTo Poccuiickoi Peaepauum, MyHUUMNAnGHBIX
ueHHelx Gymar, Ans obnuraumw POCCHACKUX XO3ANCTBEHHBIX o6LLecTB, @ TaKe ANA NHBECTULIMOHHBIX Naes
POCCMACKNX MaEBbIX MHBECTWLINOHHDIX (hOHAOB U POCCHACKUX AENO3NTAPHLIX PacnncoK npuanaetca 3A0
«®b MMBB».

3.2.2. Ona OUEHKN YKA3AHHbLIX USHHbIX Gymar Wcnofb3ylTCA LEHSI, BbiOpaHHble B cneaylolwem nopaake no
CTENEHN NPUOPUTETHOCTH:

a) ueHa cnpoca (bid) Ha MOMEHT OKOH4aHnA TOProBOM CECCMM POCCHIACKOrO opraHvaaropa TOProBNK Ha
PLIHKE LIEHHBIX Bymar Ha AaTy onpeaeneHns CTONMoCTyh YWCTLIX AKTUBOB, NPU YCNOBKWA NOATBEPNAEHNA &€
KOPPEKTHOCTH,

b) UeHa 3aKpbITUA HA MOMEHT OKOH4YaHKA TOprosoil CECCHN POCCHIACKON Gupxk Ha AaTy onpegeneHna
CTOMMOCTH YUCTbLIX AKTHBOB,

C) cpeaHeB3BELEHHAn LeHa Ha MOMEHT OKOHYaHWA TOPTOBOW CECCMM POCCHIACKOW Owpxn Ha AaTy
onpeAeneHWs CTOMMOCTH YNCTbIX BKTUBOB,

3.2.3. Ecnu pata OnNpeReneHws CTOMMOCTHM YWCThiX aKTUBOB HE FABMAETCHA TOProBbiM OHEM POCCUACKOTO
opranusartopa TOprosnu, nn. (a)-(c) n. 3.2.2 NPUMEHAKOTCA Ha Aaty, senAwLytocs Hawbonee nNoO3gHUM
TOProBbiM SHEM POCCHIACKOrO OPraHN3aTopa TOPros/in C Aatbl npeablaywero pacyeta CHA.

3.2.4. Llena cnpoca, onpegeneHHas Ha aaty pacuera CTOMMOCTH YMCTbIX BKTMBOB, MPW3HAETCA KOPPEKTHON,
eCIM OHa HAXOANTCHA B KOPUAOPE MEXAY MIN U Max LeHamu CAEnok oaHOM TOProBOro AHN.

3.2.5. OnpegeneHHas B COOTBETCTBWM C M. 3.1.1 cnpaseAnnBan CTOMMOCTb NPUHUMASTCR ANA OLEHKA aKTUBOB B
tevenue 30 kanexaapHbiX AHEH.

3.26. Lexa npuoGpeTenns ueHHOR Oymarn B pesynbTare NEepBHYHOTO PasMelieHus WCMonb3yeTcs ans
ofpeaeneHws CripaseannBoih CTOUMOCTH B TEYEHWE CpOka A0 HacTynneHus nanbonee paHHen us Aar:
NossneHna No Hell KOTUPOBKY,

30 KaneHaapHbIX AHeH CO AHA, B KOTOPOM NPOV30LLNG NEPBAYHOE pasmeLleHmne.
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Ecnv nocne onpeaeseHns CnpaseanvBoi CTOMMOCTH LEHHOW Bymary npowno Gonee 30 kanenAapHbeIX
AHel, TO AN AaHHOK Gymary NpPUMEHAIOTCHA MOAENYM OUEHKM ANIA «HEAKTWBHOMO pbiHKa», OMWCaHHLIE
HuXe.

MpaBuna BLIGOPa OCHOBHOTO PbiKa M ONPEAENeHUA CNpaBeaANMBO# CTOUMOCTH LEHHBIX Gymar,
NPOWeAIWMX NPOLEAYPY NUCTHHIA Ha MHOCTPaHHOR GHpXe

OCHOBHO#W PbIHOK (OCHOBHOW OPraHWU3aTop TOprosnw) euiGupaeTtcs 8 nepebil paGoyui OeHb KBapTana vunu
B Nepsbil ASHb onpegencHnn cnpaBeAnNWBOR CTOWMOCTM aKTueBa AnA KOHKpPEeTHOW UeHHoit Bymamm u
MCMONL3YeTCA B TeYeHVe KBapTana AnA uenei onpeaeneHus cnpaBeanMeol CTOMMOCTH aKTWea.
KpuTepuem BbiGopa OCHOBHOTO OpFraHu3aTopa TOpros ABNAETCH MaKcumanbHblli 06BLEM TOProB B TeYEHHEe
npeawecteyowero xsaprana. MNpu paserHcTBe oObema TOPFOB Ha PasNW4YHbLIX TOProBbIX nnowaakax
OCHOBHbLIM PBIHKOM CHMMTAeTCA TOproBas nnowagka C HanBOoMbLUMM KONWYECTBO CAENOK 3a AaHHBIA
nepuoa.

OCHOBHBIM PLIHKOM 4719 JONTOBbIX UEHHBIX Gymar WHOCTPAHHLIX 3MUTEHTOB, rocynapcTBeHHbIX LEHHBIX
Bymar Poccuiickol denepauni BHELUHEro 3aiiMa ABNAETCA eHebVMpP#eBOnA PbiHOK.

[INA OLeHKN LeHHbIX Gymar, ApOLIEALUMX NPOLIEAYPY NMCTUHIA Ha MHOCTPaHHOM Oupxe, Kpome obnurayni
WHOCTPaMHbIX KOMMEPYECKINX OBLIECTB, NCNONb3YeTCA:

a) uena cnpoca (bidlast) Ha mHoCcTpanHOW Oupxe Ha AaTy onpeaeneHns CTOMMOCTH YWACTBIX aKkTHBOB
(pekoMeHAyeTCA NpoBeAeHWe NPOBePKU KOPPEKTHOCTU LieHbl cnpoca);

b) UEHA 3aKDLITMA HA MOMEHT OKOHUEHWA TOPrOBOW CECCUM MHOCTPaHHOW OMPXM Ha AaTy onpenenernd
CTOMMOCTM UMCTBIX aKTWBOB, €CNIM OHA HAXOAMTCA B KOPUAOPE MEXAY MUHMMAnbHOW N MakcuManbHOA
LeHaMKn CAENOK;

B OTHOLIEHMA AOTNIOBbIX LEHHbIX GyMar MHOCTPaHHBIX 3MUTEHTOB, OCYAAPCTBEHHLIX LIEHHBIX Bymar
Poccuitickoi degepauny BHEWHEro 3aima - CPEAHAA LIeHa 3aKpbiTUA peiHka (BloomberggenericMid/last),
packpbiBaeMas MHPOPMaLIMOHHON CUCTEMOR “Bnymbepr” (Bloomberg), Ha AaTy pacyeta CHA;

KoTWpoBKa WHOCTPaHHO# LEHHOA Oymarn MOXeT 6biTh UCNONbL3OBAHA N pesynbTaTtam TORroB Ha
WHocTpaHHO! oHA0BOR BUpXKe TONbKO, ecn Ha JaHHoi WHocTpaHHoW hoHpoeon Supxe WHOCTpaHHAs
ueHHan Gymara npouina npoueaypy nucTuHra.

OCHOBHBLIM UCTOMHUKOM MHDOPMaLIMn ABNAETCA NHOCTPaHHan Gupxa, ha KOTOpOW LueHHas Bymara npowna
ApOUEAypY FWCTMHTA, Npyw OTCYTCTBMW WH(POpMALM  MCNONb3yeTes uHOPMaLMOHHaA CcucTema
Bloomberg.

MpM OTCYTCTBMM MHGOpPMAUMW B MH(POPMALMOHHOA CcucTeme Bloomberg B Ka4ecTBE WCTOYHUKA
WHCHOPMALMN 0 KOTUPOBKaX BbIGMPAIOTCA WHbIE wHOpMaLmMoHHble areHTcTea (Reuters, AKEM op.}.
KpuTepvem Bbifopa ABNAETCA Ka4ecTBO NPEAoCTaBNAEMOn nHcopmaLm 1 YAoGCTBO AOCTYNA K AAHHBIM.

OnpepgeneHHan cnpaseanuean CTOMMOCTb NPUHUMAETCA ANA OUEHKK akTnBOE B TeueHne 30 kaneHzapHbIX
AHen,

Liena npuobpeteHva LeHHoA Oymarn B pe3yneTate fEpeU4HOro pa3MeLLleHns WCrnonksyeTca AnA
onpeaeneHws CpaseAnMeoi CTONMOCTY B TeYEHNE CPOKa A0 HACTYNNeHus HanBGonee paHHe#! n3 par.

NOABNEHUA NO HEW KOTUPOBKMW,
30 KaneHaapHbixX AHei CO AHs, B KOTOPOM NPOM3OLLIO NEPBUYHOE pasMeliehve.

Echv rocne onpeaeneHus CnpaBeanvuBol CTOMMOCTW LigHHoW Gymari npowno Bonee 30 kaneHAapPHbIX
AHel, TO ANA AaHHOW Gymarv MPUMEHSIOTC MOEN OLEHKN ANA «HEaKTWBHOMO PbIHKAY, ONUCaHHbIE
HWXE.

3.4. OnpepaeneHue CNPaBeANYBOH CTONMOCTH B Cly4ae OTCYTCTBMA aKTHBHOTO PbiHka

3.41.

342

Cnpapepnueas CTOMMOCTL LieHHOA Bymarn onpeaenAeTca no MOAEen OUeHKN ANA HEaKTWBHOIO pLiHKa B
cny4ae, ecnu:

LeHHan Gymara He AONyLEHa K TOpram Ha pOCCHACKOM Bupxe M He npowna npoueaypy NUCTUHIa Ha
WHOCTPAaHHON CUpKE Unn

KOppeKTHasa KOTWPOBKa, WCNONb3yemas AnA OnpeAeneHvus cnpaeeanvBol CTOMMOCTW  OTCYTCTBYET B
Tevenwe 30 KaneHpapHbIX gHER.

EcnM HM OAHAa TOprogas Nnowaska POCCUACKOW naw WHOCTPaHHO# GUPXKM He MOXeT ObiTb npusHana
AKTUBHBLIM PBIHKOM, AN OUEHKM LieHHbIX Gymar NCcnonb3yloTes cneayoue HabnwaaeMble LeHbl:

B OTHOWIEHU) Na@es, B T.M. HE AONYWEHHbIX K Topram / He NPoLIeawnm NPoUeaypy INCTUHIa C Aatbl nx
npuoGpeTenuns, a Talke AONYCK K TOpram | MWCTHHT KOTOPbLIX NPeKpalleH, a Takke B OTHOWEHUW Nacs
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naeBbiX WHBECTWLIMOHHLIX POHAOB ANA KBANMUUMPOBaHHBIX WMHBECTOPOB, ANA OUEHKN WCNONb3YeTCA
pacHeTHasn CTOMMOCTb, NPOW3BEAGHHAA YNpaBnAloLed KOMNaHWEN NAeBoro MHBECTUUMOHHOrC doHAa, Ha
MOCNeaHIo Aary, npeawecTeyiolyio gare pacyeTa CHYA.

ueHa, paccuutanHas HP[] no metogunke (www.nsd.ru)

EchM  HEBO3MOXHO  ONPEAENHTb  KOTUPYEMYID  (HEKOPPEKTUpYeMyto)  LeHY LeHHo#  Bymaru
LONOMHUTENBHOTO BbiNycka (NN, 3.3) ANA OUEHKW Takoi LeHHoW Gymaru ncnonb3yeTcs LeHa OCHOBHOMO
BbINyCKa (@HANOrMYHOro aKkTUBa), oNpeAeneHHan B COOTBETCTBUM € NN. 3.3

ECNW UeHA OCHOBHOTO BbiNycka He wmoxeT ObiTo onpegeneHa, ouexka AONCNHWTENBHOTO BhiNycka
NpON3BOANTCS B COOTBETCTBMM C AN. 3.46-3.4.7.

B cnyyasx HeBO3MOXHOCTH CnpejenmnTb UeHy LeHHoW Bymary B COOTBETCTBMM € NN, 3.4.2 — 3.4.3, ann
OUEHKN Takux LUeHHblx Oymar MCNONb3yeTcs PpesynLTar OUeHKMW, NPON3BEAEHHOR OLIEHLLMKOM 10
COCTOSIHWIO Ha AaTy He paHee 6 MecAUeB 40 AaTbl OLSHKK.

ECNW HEBO3MOXHO ONpeAenvTb LeHy LeHHo# Bymaru, nony4eHHoi B pesynbTaTe KOHBEpPTauuu B Hee
Apyrow uewxHon Gymarw, B COOTBETCTBMM C Nn. 342 - 344, [NA OUEHKA TakoA LeHHoh Gymaru
MCNOMNb3YETCA CNpaBeANMBas CTOMMOCTL UCXOAHOM LieHHON Bymarn Ha AaTy OUEHKW, CKOPPeKTMPOBaHHas
¢ y4ETOM Ko3dhpruneHTa KOHBEpTaUMK:

Cnpaeegnveas CTOMMOCTb aKuwd C Gonbwen (MeHblUeid) HOMWHANBLHOA CTOUMOCTBIO, BKNIOYEHHbIX B
cocras akTMBROB DOHAA B pesynbTaTe KOHBEPTALMW B HUX aKUMHA, COCTaBNABLUMX YKa3aHHbIE aKTWBbI,
NPW3HAETCA PaBHOW CNpaseaMBOAn CTOMMOCTH KOHBEPTUPOBAHHKLIX B HWX aKUMA,

CnpaBeAnuBas CTOMMOCTb akunih TOR Xe KaTeropvw (TvNa) ¢ MHBIMKW NpaBaMK, BKIHOMEHHBLIX B COCTas
akTMBOB ®OHAA B PE3ynbTaTe KOHBEPTALMKM B HUX aKUWA, COCTABNABLUMX YKa3AHHBIE aKTWBb, ApU3HaEeTCA
paBHON CNpaBennuBoR CTOMMOCTWA KOHBEPTUPOBAHHBIX aKuni.

CnpaBeAnvBan CTOMMOCTb aKUWHA, BKMIOYEHHbIX B COCTaB aKTWBOB <®oHAa B pesyneTaTe KoHBepTauny Npu
Apobnenun akuvi, COCTaBNABLUMX YKa3aHHbIe aKTMBbI, NpU3IHaETCA PABHOR CNpPaBEAnMBOA CTOMMOCTH
KOHBEPTUPOBAHHbLIX AKLMA, AENESHHON Ha KOIPDUUNMEHT apobnexns.

CnpaBeAnnBan CTONMOCTL aKLWA, BKNIOUEHHbIX B COCTaB akTUBOB ®OHAA B pesynkTate KOHBEPTALUA npw
KOHCONMAALMN 2KUMIA, COCTABNABLIMX YKa3aHHbI@ aKTVBbI, NPU3HAETCA PaBHONA cnpaseanvBoi CTOMMOCTH
KOHBEPTUPOBAHHBIX AKLUA, YMHOKEHHOA Ha KOIDPUUMEHT KOHCONKAALIMM.

YKa3adHble B N. 3.4.6 npasuna onpegenehns ¢cnpaBegnVEOH CTOMMOCTH NPUMEHAIOTCS [0 BO3HNKHOBEHNA
KOTWPOBKM aKUWWA, B KOTOpLIE 6bINN KOHBEPTUPOBaHLI aKUWK, COCTABNABLUNE aKTUBLI doHaa.

Ecnv HEeBO3IMOXHO ONpPenennTs KOTUPYEMYK) UeHy MCXOAHOW LeHHOW Oymarkn Ha gaTy OUEHKH,
WCNOMbL3yeTCsl CTOMMOCTb NCXOAHON LIEHHOM fymary Ha fary KoHBepTauMK, CKOPPeKTUPOBAHHARA C Y4eTOM
k03PUUNEHTA KOHBEPTALMK, HO He Honee yeMm B TeveHne 30 aHeR C AaTbl KOHBEPTaUWK.

CnpaBeanMBas CTOWMOCTL aKUWA WM 06NUraLnin HOBOTO BbifyCKE, BKINIOUEHHbLIX B cocTae akTueos PoHAa
B pesynbTaTe KOHBEPTALMN B HUX KOHBEPTHPYEMbIX LUEHHLIX Gymar, NPU3HAETCA PaBHOW CrpaBenuBoN
CTOMMOCTH KOHBEPTVPOBAEHHBIX UEHHBIX Bymar, AeneHHO! Ha KoMM4ecTBo akuwi (obnurauymni), B KOTOPOE
KOHBEPTHPOBAHA OAHA KOHBEPTUPYEMan LieHHan bymara.

YkasaHHOE NpaBnNo onpeAeneHia Crpaseaneoi CTOUMOCTH NPUMEHAETCA A0 BO3HWKHOBEHWA KOTUPOBKA
axuir (oBnuraumn), B KOTOpbIe GbifIM KOHBEPTHPOBAHL! KOHBEPTURYEMBIC yenHble Bymaru, cocTasnsaslUne
akTuebl doHaa.

CnpaBeanuBaf CTOMMOCTL akumit M obnwraumi, BXSTFOMEHHbIX B COCTaB AKTHBOB donpa B
pesynbTaTe peopravn3auun

CnpaseanMBas CTOMMOCTb aKUWi, BKIIOYEHHBIX B COCTaB akTMBOB doHaa 8 pesynerare KOHBEpTauun B
HUX aKLUMA, COCTABNABLWAX YKA3aHHbIE aKTMBbl, NPU PEOPraHnsauun B QopMe CNUAHUA NPUSHASTCA
PABHOW CPaseANMBOA CTOMMOCTW KOHBEPTMPOBAHHLIX LieHHbIX Bymar, YMHOXEHHON Ha KO3h(ULMeHT
KOHBEPTALWN.

CnpaseAnuBan CTOMMOCTb aKuMit BHOBb CO3A@HHOTO B pesynsTate peopradusaumi s thopmMe pasaenexns
ANW BBIAENEHNA aKUMOHEPHOrO OBLIECTBA, BKNKOUEHHbIX B COCTAB aKTUBOB NaeBoro WHBECTULUMOHHOTO
¢hoHAA, B PE3yNLTATE KOHBEPTALMM B HWX @KLWA, COCTABNABLUMX YK&3aHHbIE aKTUBbLI, NPU3HAETCA paBHOW
CMpaBeanvBOR CTOMMOCTH KOHBEEPTMPOBAHHLIX 8KUMA, AENEeHHOW Ha koathpuLmMeHT KoHBepTaumu. B
Cry4ae, eCnv B pesynbTaTe pasfeneHus UMK Bbinenenvs cosjaeTtca Aga Wi Gonee aKUMOHEPHBIX
oBLLEeCTBa, Ha KOBMMULMEHT KOHBEPTALMM AEMMTCH OLEHOYHAA CTOMMOCTL KOHBEPTWPOBAHHGIX aKLnui,
YMEHBLIEHHAA NPONOPUMOHANBHO AONE MMYLLECTBA PEOPraHN30BAHHOMD  AKUWOHEPHOTO obuwiecTsa,
NepesaHHOro akLMOHEPHOMY OGLIECTBY, CO3AHHOMY B PE3YMbTaTe Pasaenenua Wi BuIAENEHNA.

Cnpaseanusas CTOMMOCTb aKuuit BHOBb CO3AAHHOTO B pesynbTaTe peopraHnsauun s chopMe BblAENEeHWs
AKUMOHEPHOrO OBLLECTBA, BKNIOMEHHbIX B COCTAB akTUBOB POHAA B Pe3yNbTaTe WX Pacnpeaenenns cpean
AKUWOHEPOB PEOPraHN30BaHHOTO akuMorepHoro oBLecTsa, NPU3HaeTcs PABHOMU HYTIO.
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CnpaBeanvBas CTOMMOCTb OGNUrauvin HOBOTO BbINYCKE, BKIIOMEHHLIX B cocTae akTveoe doHpa B
pesynbTare KoHBepTauuu B Hux ODnWrauud, COCTaBNABLUMX yKa3aHHble dKTvBLI, npyv peopraHnsauum

SMUTEHTA Taknx OBNMraumil NpW3HaeTCA paBHOW CTpaBeaNiMBOR  CTOMMOCTH KOHBEPTUPOBAHHDbIX
obnwrauni.

YkazaHHble B N. 3.5 npaeuna onpeaeneHnA cnpaseAnuBoi CTOMMOCTH NPUMEHSIKTCA A0 BO3HWKHOBEHMWA
KOTVPOBKU akumnii (oBnurauun), BKNIOYEHHBIX B COCTAB akTBOos donaa (3a ncknwdenvem n. 3.5.3).

MopAAOK OLUEHKH CTOMMOCTH OBnurauns B cnyyae AetonTta

Ecnv B OTHOLIEHWM IMMTEHTA LieHHbix Bymar BoabyxaeHa npoueaypa GaHKpoTCTRa, CTOUMOCTL LeHHOR
Gymary npuanaeTca pasHol 0 ¢ AaTel ouumansHoro onyGnukoBaHuA coobLeHNA.

CTOMMOCTb LIEHHOW Bymary, CPOK NOTaLUeHNs KOTOPO# HACTYNMUN, NPU3HAETCA PaBHOM:

cymme 0BA3ATENLCTBA, PACCHUTAHHON B COOTBETCTBUN C YCIIOBUAMMN Bbinycka LIB pOCCWIACKOTO 3MUTEHTA,
- 'B TeueHve He Gonee 10 fHeil C YCTAHOBNEHHOW AaTbl NOraweHus, Ho He Gonee Aatbi ¢hakTuueckoro
McnonHerns o6a3aTenbCTBa Mnu onyBAnKoBaHuA nHhopmaumru o aegonTe no oBA3aTensCTBY,;

cymme obssaTenscrea, PAcCUMTaHHOH B COOTBETCTBMM C YCMOBWAMU Boinycka LUE wHocTpanHoro
amuTeHTa, - B TeveHne He Gonee 30 AHen C YCTAHOBNEHHOA AaTbl NOTAlLeHWs, HO He 6onee pathol
thakTUieckoro ucnonHeHua obA3aTenscTea;

Hynto, ecnn oBA3aTenbcTBO HEe WCNONMHEHO 3MUTEHTOM B TEHEeHUe YKa3aHHOro Bbille Cpoka wvnk
ony6nukosaHa MHGOpMaLKs o gedonTe no obAsaTensCTBY.

MopAapnok onpeneneHnA Cl'lpaBeAHHBOﬁ CTOMMOCTH [ENO3WTOB, a TaKkKe OCHEeXHbIX CpeacTs Ha
pacHeTHbIX cHeTax B KpeAWTHLIX OPraHu3aumnax

CnpaBeanuean CTOMMOCTb AEN03vTa AO HACTYANEHWs CpOKa ero MOMHOTO NOrawieHns, YCTaHOBNEHHOTO
AOrOBOPOM, ONpeaensaeTen B CeayoLeM NOpARAKE.

ecnu CPOK Norallenns Aenosvta He Gonee roga v cTaska NO AGNO3NTY COOTBETCTBYET PbIHOMHOW,
CnpaBeAnvBas CTOMMOCTb AENO3NTa MPU3HAETCA PABHOW OCTATKY AGHEKHBIX cpeacTe BC BKNage,
YBENWUYEHHbIX HA CYMMY MPOLEHTOB, PaccyuTanHbix Ha AaTy OUEHKW No cTaBKke, NpefycMOTPEHHON
[OrOBOPOM /ANA YAEPKAHWAA [EHEXHbIX CPeACTB BO BKNafe B TeueHKE MaKCHMarnbHOro Cpoka,
NPeAyCMOTREHHOTO AOTOBOPOM;

€C/IM Ha MOMEHT NEPBOHAYANLHOTO NPU3HAHWA CTaeka No AOroBOPY NpU3HAHa PBIHOYHON, B AanbHenweM
OHa He NepecMaTpUBaETCA W METOA OLEHKN HE N3MEHABTCA,

B MHbIX CNY4aAX CMIPABEANWBan CTOWMOCTL IENO3ATA ONPEAENAETCA NO METORY NpMBEAEHHOW CTOWMOCTH
AEHEXHBIX NOTOKOB G UCNONL3OBAHMEM CTABKW ANCKOHTUPOBANNA, paBHoWH:

- PLIHCHHOW CTABKE,

- CTaBke, NPEAYCMOTPEHHOW AOrOBOPOM AMNA YAEPHKAHUA AEHEeXHbIX CPEACTS BO BKNaje B TedeHwe
MAKCHManEHOro CpoKa, ECNW €€ OTKNOHEHNE OT PbiHOYHON CTaBki COCTABNIACT HE Bonee 20%.
CripaBeAnvecii CTOMMOCTBI0 AEHEKHBIX CPEACTE HA PACUETHBIX CHETaX ®oHAa, OTKPLITHIX B KPeANTHEBIX

QpraHu3aunsx, DNpU3HaeTCA OCTATOK [EeHEeMHbiX CPEeACTB Ha KoHeu paBovero AHA, Ha KOTOprI?I
paccuynTHsaeTca CTOUMOCTh YNCThLIX aKTUBOB doHaa

MNopAAcK ONpeAeneHnA PLIHOYHOW CTaBKM

PbiHOMHas CTaBka onpenenseTca No COCTOAHMIC!

Ha AaTy NepBOHAYAMNBLHOTO NPU3HAHWA (33 UCKMICHEHWeM aKTUBOB, npwaHanHbix o 01.01.2018),;
Ha nepsblii pabouvi aeHb 2016 roaa (ANA aKTMBOB, NPU3HAHHLIX A0 01.01.20186).

B ka4ecTBe PLIHOYHOW CTABKM MCNOMbL3YETCA CPEAHEB3BEeLeHHAR NPOLEHTHaA CTaBKa no NPUBneveHHLIM
KpeaMTHLIMM OpraHu3auvsaMy eknaaam (nenosuTam) B pyGnax u MHOCTPaHHOW BanioTe Ha CONOCTaBUMbIA
CPOK ANA OpUANMECKUX NNW, packpbleaemoit Ha OPULNANLHOM cawte Banka Poccuu (nanee -
CPEAHEB3BELUEHHARA CTaBKa M0 AENONTaM).

Ecrv nocnegHss packpeitan Ha cadte Banka Poccwn CpegHeB3BELLeHHan CTaBka no AENno3vTaM
paccudTaHa paHee, YeMm 3a Mecsay Ao NepeoHa4anbHoro NpUsHaHusA, a Takke B cnyvae N3MEHEHWA
KOMeRol cTasku BaHka Poccuv nocne NepeoHaYanbHOro NPWU3HAHWA ANA ONpPeaeneHna PbIHOYHOW
CTaBKW NPUMEHAETCH CNeaytoLuiA noaxoA,.

KnioueBas cTaeka baWka Poccuw, AehcTeosaswas B MECALE, 3a KOTOpolid onpeaeneHa
cpegHeB3BeWEHHan crapka no AEno3nuTaM, CcpaBHMBaeTCcA C Kniouepow crvaBkoit BaHka Poccun,
AeicTByioWER B MECALE NEPBOHAYANBHOTO NPUIHARNA / ¢ waMeHeHHoi Kniouesoit cTaskoW Banka Poccuw,
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ecnn Kniouepas cTaeka baHka PoccuM He usmeHunack AC MOMEHTa nepeoHa4arnsHOre NPU3HaHWA, B
KayeCcTBe PbIHOYHOW CTaBKW Npwv nepsoHaYanbHOM NPU3HAHUK NPMMeHsAeTCA  NoCnegHAn pPacKkpbiTan
cpeaHeB3BelleHHan cTaBka no Aeno3nTam,

ecnn Kniovesan craska BaHka Poccuu W3MmeHunach (B TOM 4yucne A0 MOMEHTa nepeoHa4YansHoOro
npuaHava), ansa onpepeneHnn PBIHOYHOW CTABKW NOCNEAHAR PacKpbiTan cpefHeBaBeLeHHan cTaBka no
AEN03NTaM UIMEHRETCA MPONOPLUNMOHANEHO U3MEHEHWIO KMIOWeBON cTaekn Bavka Poccun.

NMopAROK OUEHKN AeGUTOPCKOR 3aA0NKEHHOCTH

Cnpapegnueas cToMmocTb [1eBUTOpPCKOW 3a[40MKEHHOCTM NG NPOLEHTHOMY (kynoHHOMY) Joxogy no
cocTaensilowmi axtuebl ®oHAa uenHbiM Oymaram onpefensercs B CyMME, WCHYUCIIEHHON MCXOOR W3
CTaBKM MPOLEHTa (KYMOHHOrO A0X0Aa), YCTAHOBNEHHOW B peLeHWM O Bbinycke (0 BONONHKTENBHOM
BLINYCKE) 3MUCCVOHHBIX LUEHHbIX Bymar.

CnpaBeanyBoii CTOUMOCTbIO AeBMTOPCKON 32A0MKEHHOCTH, BOZHMKLIEH B pes3ynbTaTe OCYLIECTBNEHWA
GAENOK ¢ aKTUBaMN BOHAA, NPU3HAETCH CTOMMOCTL akTWBA, ONPEeAEneHHas A0roBopoM (cTaHAapTHBIMU
YCNOBUAMK CAENKM) B CAYHae Nepeaaqn akTuBa, UM CYMMa NepenaHHbiX AeHeXHBIX CpeAcTB B cnyvyae
NOKYNKU aKThBa.

CnpaBeannBoi CTOUMOGCTbIO AeOMTOPCKOW 33R0MKEHHOCTH, BO3HMKILEA B pesynbTaTe pac4eToB MO
NPOYMM ONEPaLMAM, NPU3HAETCH CYMMa NepeAaHHbIX ASHEKHbIX CPEACTB.

CnpaBeanveol CTOMMOCTbIO Ae6MTOpCKOA  3aA0MKEHHOCTH fpokepa NO AEHEXHbIM CPEACTBaM,
HaXOOALMMCA Ha GPOKEpPCKOM CYeTe, MPU3HAETCA OCTaTOK AGHEXHBIX CPEACTB Ha KoHeu AHA nocne
COBEPLUEHWA BCEX ONepauuii c akTueamn doHpa.

BenuuuHa ae6uTopckon 3aforkenHocTw Opokepa AOMkHa coenagats C CYMMOIA AEHEXHbIX CpeAacTs,
OCTaBLUMXCH B pacnopsikeHun Gpokepa Ha OCHOBAHWW OTtyeTa Dpokepa, COCTABAGHHOrO 3@ LeHb, Ha
KOTOPbIl ONPeAenAeTca CTOUMOCTb YUCTBIX SKTVBOB.

Cnpaeegnvweod  CTOMMOCTHIO AeOMTOPCKOA  3a7I0IMKEHHOCTY  NO  NPUNUTAIOLIMMCA K NONy4YeHuIo
ANBUAEHAAM TIPUSHAETCH CYMMa, UCHUCNIEHHAA NCXOAA M3 KONUHECTBA LIEHHSIX Bymar, yuTeHHbIX NO CHETY
OENO B CneuvanwavposaHHOM AEno3uTapuu Ha AaTy, Ha KoTopylo ONpeAEnsATCA Nuua, nmelkolune
Npaso Ha fonydeHue AVBWAEHAOCB, W pasmepa AWBWAEHAOB no AHHOW KaTeropwv (TUny) akuwi,
06 bABNEHHBIX 3MUTEHTOB.

MopAROK OLUEHKW NPOCPOUEHHOH BeGUTOPCKOR 3aQ0INKOHHOCTH

3.40.1. Ouenka cnpaBennMBoW CTOMMOCTH LeONTOPCKOHA 3aA0/HKEHHOCTN NO NMPOUESHTHOMY (KynoHHOMY)
aoxoay NO COCTaBNAOLMM  AKTUBbI doHpa ueHHbiM Oymaram B Clyyae HapyleHws SMUTEHTOM
o6n3atensCTB NO KYNOHHbIM BbiNMatam NPU3HAETCA paBHOA CyMME 00R3aTenbCTB, PaccuvTaHHbiX 8
COOTBETCTBWM C yCroBusMU Boinycka LB POCCHAGKOrO/MHOCTPAHHOTO 3MUTEHTa, ECnv C AaTh OKOHYaHWSA
NCNONHEHWs: 0BA3aTENnbCTB IMUTEHTOM Npolwno MeHee 30 kaneHAapHbIX AHen.

Mo wcreweHun 30 KaneHAapHLIX AHEeR ¢ AaTkl OKOHYAHWA CPOKa MCNONHEHWA oBR3aTENLCTE 3MUTEHTOM NO
BbINMIATE NPOUEHTHOrO (KYNOHHOTO) AOX0Aa CnpaseAnuBas CTOMMOCTb JeBUTOpCKOW 3aA0MKEHHOCTH No
NPOLIEHTHOMY (KyNnOHHOMY) AOXOAY NpU3HaeTca paBHON HYNIO.

B cnyyae onybnukosaHus B COOTBETCTBUW C theaepanbHbiMM 33KOHAMU U WHLIMM HOPMATHBHLIMA
npapoBbiMM  akTamy  Pocchiickod defepauvn CBEASHUA © NPOCPOMKE WCNONHEHWS SMWUTEHTOM
oBR3aTENLCTBA N0 BLINIATE NPOUEHTHOTO (KYNOHHOrO) AOXOAA WK CBEASHNA G NPUMEHEHUM K IMWTEHTY
npoueayp GaHkpoTcTBa cnpaseAnveas CTOMMOCTb AEOUTOPCKOA 3aA0MKEHHOCTH NO  NPOLEHTHOMY
(KYNOHHOMY) AOXOAY NPU3HAETCA PaABHO HYAIO CO AHR ONYONNKOBAHNA TaKUX CBEAEHVA.

CnpaBeanueas CTOUMOCTb Ae6UTOPCKON 3aA0TMKEHHOCTU A0 MPUHUTAIOLUMMCA K NOMYHEHNIO AVBMAEHOAM
B CNyyae HeBbINNaThl IMUTEHTOM AWBMAEHAO0B B tevenwe 10 pabounx AHed C AaTbl, Ha KOTOPYKO
onNpeaenslTCA NMMLa, MeIoLLVe NPaso Ha nonyyerne AVBUASHAOB NPU3HAETCA PaBHON HYNH.
MpocpoyeHHan AeGUTOPCKast 330IKERHOCTb, BOSHUKLLAA B pesynbTare COBEPLUEHUS CAENOK C aKkTuamu
doHAa, a TakKe B PesynbTaTe pacyeToB Nno NPO4MM ONEPaLnaM (cpoK MoraweHus KOTOpPOA HacTynun &
COOTBETCTBMM C YCNOBUAMW AOTOBOPA), NPU3HAETCA paBHOW:

OCTaTKy TaKkoi 3340MKEHHOCTH, CNU NPOCPOHKA UCMONHEHUA obs3aTenscTBa AOMKHUKOM COCTaBNAET He
tonee 30 AHeR,

70% OT nepeoHa4ansHOW CTOMMOCTH (onpegeneHHod Ha AaTy UCTe4YeHWe CPoKa noralueHun), ecnu
NPOCPOHKa UCMCNHEHWA ofa3aTenbCTRA AOMKHNKOM cocTaenseT Gonee 30 pHedn, Ho He Bonee 90 OHeW;
50% OT nepecHaYanLHON CTOUMOCTU (onpeAeneHHoh Ha ATy WcTedeHue cpoka noratueHns), ecnu
NpocpoMKa ncnonHeHus oGRaatenscrea AOMKHUKOM cocTaenseT Sonee 80 aHeit, Ho He Bonee 180 gHel;

HYO, ECNK NPOCPOYKa UCAONHEHNA oBsi3aTenbCTBa AOMKHNKOM cocTasnseT Gonee 180 OHER.
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Mopaaok oueHkn ob6nA3aTensCcTB

CnpaBeanveoi CTONMOCTbIO OBA3ATENsCTB NO Bbif@4e WHBECTULIMOHHBIX Naes NPUIHAETCR CymMa
[EeHeXHbIX CPEACTB, NOCTYNUBLLIAR HA BaHKOBCKWIA CYET, OTKPBITHIA YNPABNAIOLLEHA KOMNAHWeR Ans yyeTa
wmywecTea Gonaa B onnary MHBECTULIMOHHbIX Naes;

Cnpaseannsoit CToMMOCTbIO 00A3aTensCTé MO Bwinnare ASHEXHOW KOMNEeHcauun npu noraeHun
WHBECTULIMOHHBIX MAEB NPUSHAETCA CYMMa AEHEXHbIX CPEACTB, NPUYMTAIOWARCA K BbinnaTte Bnajensuam
WHBECTUUMOHHLIX NAEB, PacCuMUTAHHaA AMLIOM, OCYLUECTBNAKWWM BeneHwe peecrpa MHBECTHLHOHHBIX
naeB ¥ COTMACOBARHAA C YNpaBnsAwWen KOMNaHWen,

Crpaeeanueoii CTOMMOCTbIO 0GA3ATENLCTB NO BhiNNate Hanora Ha AoXoAk chuandeckmx nuLl NPU3HAeTCA
CYMMa Hanora, WCYACNEHHas NWLUOM, OCYWECTBAAIOWMM BEAeHue peecTpa WHBECTULMOHHLIX NAaee W
COFnacoBaHHas ¢ YNpaBnAowen KoMNaHuen,

CnpaBeanueo# CTOMMOCTbI0 00A3aTeNnLCTB NO Nepefade AeHEeXHbIX CpeacTs B naepo# WHBECTULIMOHHbIH
oHA, Ha MHBECTULUOHHLIE Nau KOTOPOro OCYLUEeCTBNACTCA obMeH, Npu3HaeTcA CyMMa [AeHEeXHbiX
CPEACTE, PACCHUTAHHASA NMLOM, OCYLUECTBNAIOLIMM BEASHNE PEECTPE UHBECTULIMOHHEIX NAcs,

CnpaseannBoii CTOMMOCTBIO 00A3ATENLCTB MO BOIMELLEHWIO 3a CHET MMYLLECTRE, cocraensaowero doxa,
COBCTBEHHLIX AEHEXHBIX CPEACTB YNpasnsaiowed KomnaHuu $oHAA, UCNONL30BAHHLIX €10 ANA cbmeHa nnu
BLINNATHl AGHEKHON KOMNEHCAUMM B CBA3W C NOTALEHWeM WHBECTMUMOHHBLIX Naes, NpusHaeTca CyMma
AEHEXHbIX CPEACTB, NONyYeHHas oT Ynpaensiowei KoMnaHum,

CnpaBeanueoit CTOMMOCTbI0 06A3aTeNbCTB, NOANEXALNX NCNONHEHWIO 3a C4eT aKTUBOB doHpa, B TOM
Jyucne O6R3ATENbCTs NO BbiNMaTe BO3HArPaXKAESHWS YNPaBNAIoWEen KOMNaHWW, cnelnani3npoBaHHOMY
[Eno3viTapuio, ayauTopy, NUuy, OCyWecTBNAlouleMy BeaeHue peecTpa Bnajensues MHBECTLMOHHBIX
naee ®oHpa, oBRIATENBCTB MO YNNaTe CYMM CKUAOK C PAc4eTHOW CTONMOCTW MHBECTWLMOHHOTO nas
(Han6aBoK K pacyeTHOW CTOMMOCTW WHBECTULMOHHOMO nas) ynpasnsiowei komMnaim doHaa n (unu)
areHTam Ne Bblgaye, noraweHwio v o6mMeHy WHBECTULUWCOHHBIX Naes, a Takke ofissaTtenscTs NO onnare
NPOuMX PACXOAOB, OCYLWIECTBIIAEMbIX 32 CHET uMmyllecTea doHpa B COOTBETCTBUW C TpeboBaHWAMK
JeNcTByloLIero 3akoHoaaTensCTea, NpU3HaeTCa CTOMMOCTL BO3HArpadKAeHWA (YCNyr, CKMpKM, Hapbaeku),
paccyuTaHHas WCXOAA W3 YCIIOBWA aoroeopos (MpaBun A[OBEPWTENBHOMO YNPasnNeHWsa WMYLWECTBOM
doHAa) ¥ YKa3aHHaR B NEPBUYHBIX YYETHBLIX AOKYMEHTaX (aKTax okasaHHbiX YCnyr, BbiCTaBNeHHbLIX cHeTaXx,
MHBIX AOKYMEHTaX, NOATBEPXAAIOLNX (HAKT OKa3aHns ycnyr).

MopPAAOK KOHBEPTALMK BENUYWH CTOMMOCTEH, BbIpaXeHHLIX B OAHOR BanioTe, B APYIyto BanioTy

BbipaXeHHbIE B WHOCTPAHHOW BanTe aKTUBbl W 06A3aTeNbCTBa NPVUHUMAIKDTCA B pacyeT CTOWMOCTW
YMCTLIX aKTMBOB B PYBnsx no Kypcy LlenTpanbHoro baHka Poccwiickon depepauwn Ha aaTy onpeaencHis
CTOMMOCTHM UMCTBIX aKTMEOB. B cnyuae oTcyTcTeus kypca LledTpanbHoro GaHka Poccuitckoi depepauun
H2 WHOCTPaHHYK BaniOTy NPOMSBOAMTCA pac4eT Kpocc-kypca Takoh BanTel Kk pybnio. Kpocc-kypc
WHOCTPaHHOW BamoTbi, ONpeaenseTcA Ha OCHOBE 3HaueHWl Kypcos BamoTbl k agonnapy CLUA,
NPeAoCTaBNAEMbIX MH(OPMELIMOHHON cuctemol Bloomberg w kypca ponnapa CLA, onpeaenseMmoro
LienTpanbHbiv GaHkom Poccuiickoi Genepaunn.

_CUR  USD
USD.., RUR

CR

roe:

CR — kpocc-kypC MHOCTPaHHOR BanioTel;

% — kypc anioTel k gonnapy CLUA Ha aeHb NPeAWECTBYIOWA AaTe DLEHKK,

t—1

UsD .

ROR odmumanebHbli Kype Jonnapa CLUA, yctaHoBnerHbId BaHkom Poccui Ha AaTy OUeHKN.

MepeyeHb aKTMBOB, MOAMNEXAWNX OUSHKE OUCHUINKOM, W NMEPUOAWYHOCTDL NPOBeAEHNA TaKOo#
OLGHKM

UeHHole Gymarn, NO  KOTOPbIM  HEBO3MOXKHO onpeaenuTe  CNpaBeanneyld  LUeHy B NOPAAKE,
NPenyCMOTPEHHOM NYHKTaMH 3.4.1-3.4.4, noanexart OUeHKe CLEHULNMKOM,

[Py 3TOM NEPUOAMHHOCTL NPOBEAEHMS TAKOA OLEHKN COCTABNAET HE MEHee OAHOro pasa B 6 mecsLes.
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NOPAROK PACUETA PE3EPBA HA BbINIATY BOSHATPAXAEHWA

Peseps Ha BbINNaTy BOSHArPAXAEHWA (HOPMMPYETCRA OTAGNbHO B 4actu pesepsa Ha BbINNATY
BOZHAMPAKAEHUA YNPABNAIOLIEA KOMNAHWA W B YacTh pe3epBa Ha BbinnaTy COBOKYNHOro BO3HArPaXAEHWsA
CMELMANManpoBaHHOMY AENOo3NTapwio, ayAMTOPCKOW OpraHv3aLMi, OLISHLUMKY doHaa, Bupxe 1 nuuy,
OCYWECTBNAKWEMY BEAAGHWE PEECTPa BliaaenbLes MHBECTULIMOHHDIX Naes onaa.

Pesepe Ha BbLINMaTy BOSHArPaXAeHWA HaYNCNASTCA W OTPaXKAeTCA B coctase obsA3arenscTe PoHAA C
hauBonee NoagHe# w3 ABYX AaT — AaTbl Ha4ana KaneHAApHOTo roAa UK AaTbl 33BEPLLIEHURA (oKkoHYaHWA)
opMUPOBAHUA - AO:

LaTbl OKOHYaHUA KaneHaapHoro roaa;

AaTbi BO3HWKHOBEHWA OCHOBAHWA ans npekpatleHnu doHaa (BKﬂiO‘-IHT&ﬂbHO) B 4AaCTW pe3epsa Ha Bbinnarty
BO3HarpaxxaeHus ynpaenmou.teﬁ KOMnNaHuw,

[aTbl pacueTa CO BCEMM KpeauTopamy, TpeboBaHWs KOTOPLIX AOMKHbI YAOBNETBOPATLCA 38 CYEeT
WMyLlecTBa, cocTaensiowero oWa, B 4acTW  pe3epea  Ha  BbInaTy BO3HarpaXaeHni
CNeLMANM3NPOBAHHOMY AENO3UTapuIo, ayAUTOPCKOH OPraHM3auvM, OLEHLUMKY cdoHpa, Gupxe W nuuy,
OCYLLECTBNSIOLIEMY BeJEHNE PEeCTpa BNaASbLEs NHBECTULMOHHDBIX naes coHaa.

PeaepB Ha BLINNATY BO3HArPaXAEHWA HAUYNCNAGTCA HapacTaloLuM MTOFCM W OTpaxaeTcs B COCTaBe
oBs3aTenbeTe POHAA HA OATY ONPEAENeHNs CTOMMOCTH YUCTLIX aKTWBOB B TE4EHWe KafeHaapHore roga
Kaxabld pabounii AeHb.

Peseps Ha BO3HArpaxAeHue yNpasnNAOWER Komnanuu, ecni pasMep BO3HarpaXaeHns ynpasnAoLweh
KOMMaHUM ONpeaenaeTca UCX0AA U3 CPEAHeroACBOA CTOMMOCTN HUCTBIX aKTBOB (CICUYA), n peseps Ha
NpouME BOSHATPaXASHUA PACCUNTLIBAIOTCA B CNEAYOLLEM fopagke:

d-1
i (CHAP™ +ZC‘JA,) ;oo

S_ =1 x__l____ S’
i T D ;k

i

rae:
K — NOPAAKOBLIA HOMEP KaXOro HaYMCNEHUA pe3epea B OTHETHOM roAy, NPUHAMAIOLWMA 3HaueHns oT 1 A0
i. k=i — NOpPAOKOBbLIA HOMEP NOCNeaHero (TEeKYLLETO) HAUMCNEHUA peaepsa;

S
k. CYMMa Kaaoro Npon3sefeHHoTo B TEKYLLEM KANneHAapHOM roay HauncneHua pesepea,

S'- cymma ouepeaHoro (TeKywiero) HaumcneHus pe3epsa B TeKyLeM KaneHaapHOM roay,
D - xonwiecTBo pabounx AHEH B TEKYLLEM KaneHAapHOM roay,

T

! - KONUYECTBO paﬁoqu OHER nepuoAaa, onpeaeneHHoro ¢ Havana TEKYLLEro KaneHgapHoro rofa Ao

' S T, _ .
(BKNIOYAn) AATHI HAYNCAEHUA pe3epea . T =D npn Hauncnexnn pesepsa Ha NOCNEAHNN paGo4ni AeHb
rofa, 3a WCKMIOYEHWEM Cry4yan, Koraa B rofy saseplueHo opmuposaque TTNSD. Ecnn dopmupoBaHu1e
MAD 3aBepLISHO B OTUETHOM FOAY, NEPUOA ONPEAENAETCH C naTH 3agepuieHns opmuposarus MAD,

" T,
t — nopsAKoBblA HOMep paboyero AHA, MpUHannexallero nepuoay, 32 KOTOpbIA ONpeaeneHo f

. S
NPUHUMAIOLLWIA 3HA4eHna ot 1 30 d. t=d —~ NopAAKOBLIA HoMep pabo4ero AHA Ha4NCNeHUA pesepsa

CH4, - CTOMMOCTb UYMCTBIX @KTUBOB NO COCTOSHUIO HA KOHEU Kaxaoro paBovero fHA 1, 3@ UCKNICHEHNEM
aHs d. Ecrm na pabouwit Jevb t CYA He ONPeAeneHo, OHO MPUHUMAETCA PABHBLIM CYA 32
NPeaWwsCTBYIOWUA  AHI0 t pabounmi LeHb TeKylWerc KaneHgapHoro roja, a ecnu pacueT CYA B
KaneHaapHoOM rogy He Npou3BOAWACA — Ha nocnegHvin patounii aeHb npefsiaywero roaa. 3HaveHne
onpeaenfeTcs C TOHHOCThIC AC 2 3HaKOB NOCNE 3anATON;

pacw S
CHA;™ pacyeTHan (NpOMEexXyTo4Has) BenuuvHa CUA Ha gaTy d, 8 KOTOPOA Ha4YUCNAETCA pe3epe ',
onpeaeneHHan kak CTOMMOCTb aKTVBOB, BKIKOYaA NEeGUTOPCKYI0  33A0MKEHHOCTb, 338 BbIMeTOM

S
KPEAMTOPCKOM 3af0MKeHHOCTH bes yueTa pesepaa i 3Hauerne ONPeAenseTcs C TOYHOCTHIO A0 2 3HAKOB
nocne 3anAToN;

X. npoueHTHas cTaBKa, COOTBETCTBYHLAR:
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EcnM NponsBoauTCs PacuyeT CYMMbl pe3epBa Ha BOanarpakaeHwe YnpasnAowen komnaHwm -
pasmMepy BOSHarpaxmeHws YNpaBnsloWed KoMnaHuv oTHocutensHo CICHA,  ycTaHOBNEHHOMY
npasunamu AOBEPUTENLHOTO yNpasneHna PoHaa.

ECnW  NPOV3BOAMTCA PAacueT CYMMbl pE3epBa BO3HATPaXAEHWS CheLuanisupoBaHHoMy
AEN03UTapuio, ayauTOPCKOA OPraHWu3aLuy, OUEeHWWKY (oHAS, Gupke W NALy, OCYLLECTBNSIOWIEMY
BeQEHWe peecTpa BNajenbUeB WHBECTWLMOHHbIX naes ¢oHAa - COBOKYMHOMY —pasmepy
BO3HArPAKAEHUA CNELWaNWsMpOBaHHOMY /[EMNO3NTApUI0, AYAWTOPCKOA OpraHM3auny, ouerLiinky
hoHAA, M NNLY, OCYLIECTENSIOLEMY BESHWE PeecTpa BNAAernbLes WHBECTALIMOHHLIX naes (hoHAa
oTHocUTENbHO CTCYA, YCTaHOBNEHHOMY NPaBunamMmu AOBEPUTENbHOTO YNpaeneHus GoHAR.

OKpyrneHne NpoV3BOAUTCA HA KaXaOoM AEACTBAM A0 2 3HaKOB nocne 3anaTon.

B crydae M3MeHeHMsi NPOLIEHTHO! CTABKW B OTYETHOM rogy (HOBas NpOUEHTHAA CTaBka OeACTRyeT He C
Hauana OTYETHOro rogda), opMmyna n.4.4 npUMeHRETCA B CNEAYHOLLIEM BUAE:

d-l
CYA™ +Y CUA, r .

' T i—1
S, = 2= X4 x-S,
T,=T, +T]
roe

)
X NpoLUEeHTHan CTaBKa, AeNCTBOBABLUAA ¢ HaYyana O0T4EeTHOro roaa,

r
X' . uaMeHeHHan NpOLEHTHAA CTABKA,

T . T, "
i - KON-BO OHEW nepuoda = ', B TEHE8HWE KOTOPbIX AcUcTBOBaNa CrtaBKa x

"

T , T, " ;
i - KON-BO JHel nepuopa ', B TEYEHME KOTOPBIX AencTBOBanNa Ctapka x ’,

CIrCYA paccuWTbIBAETCA MO 3aBEPLIEHNM KXAOr0 OTHETHOTO roaa (pacdyeTa CYA 3a nocneanui pabounit
JeHb OTYETHOro roaa) no opMyne:

d
> Cu4
CrCyA==———
D

JHaueHWe OKpYrNAETCA A0 2 3HaKa nocne 3anATown.

PasMep CODMAPOBAHHOTO pe3epea Ha BbLINATY BO3HATPAKAEHUA YMEHbLUAETCA Ha CyMM:l
HAUMCNIEHHOrO B  TeUeHMe OTYETHOTO FOAA  BO3HATPAXAEHWR  YNpaBnsiowed  KOMNaHWy,
CMELMAanM3upoBaHHOMY AGNO3MTAPMIO, ayAMTOPCKOW OpraHu3aLyn, OLEHLUMKY Naesoro WHBECTULIMOHHOTO
doHaa, GMpKEe M fMUY, OCYWECTBAAIOWEMY BEASHME PeecTpa Brajernbues WHBECTMLMOHHLIX naes
NaeBoOro MHBECTMLMOHHOrO (hoHAa.

B cnyyae HEAOCTATOYHOCTM PE3EpBa Ha BLINNATY BOSHATPAKAEHWSA B TEUeHWe OTYETHOTO roaa
HAUUCRISIETCA  33J0MKEHHOCTb  YMIpasnsioWwed KOMNaHnK B pasvepe MPeBbIeHNs (DaKTiueckoro
BOSHATPaAEHWA HaA CYMMOW pe3epBa Ha BbINNATy BO3HATPAKAEHWA Ha AATY WX HAYUCNEHWS.
3an0MKeHHOCTb YNPaBNAOLLed KOMNanuM yMEHsLWAETCst NP O4EPeAHOM HaducneHwn pesepsa Ha
BLINNATY BOSHArPEKAEHUS B NpeAenax pasmepa Ha4ucneHHoro pesepsa.

EChM COBOKYMHas BENWYMHA BO3HArpaXAeHWil CneunanisvpoBaHHOMY ASnOSWTAapUIo, ayavTopCcKon
opraHn3auny, oueMlmky poHaa, Gupxe W NMLY, OCYWECTBIAILIEMY BeASHWE peecTpa Bnaaenbyes
WHBECTMLMOHHBIX naee (POHAA, PAaccYMTanHas B COOTBETCTBUM C  Mpasunamu AOBEPUTENBHOrC
yrpaBneHus GoHAA 3@ OTYETHBIA TOA 8 LIENOM, MEHbLUE CYMMB) HAUWCIEHHOTO B TEHEHIS OTHETHOrO roaa
pesepea Ha BbLINNATY BOSHErPaKAEHMA YKA3AHHBLIM NULAM, 38A0MKEHHOCTS YNpasnAKLIEA KOMNaH!K
nepea GOHAOM, HaYMCNEHHam B COOTBETCTBMM C T 410 B 4acTh, OTHOCALLEACA K YKasaHHbIM
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BOSHATP@KAEHVAM, He MO3AHEE NepBoro pabouero AHS roAa, CNEAylowero 3a OTHETHLIM AonkHa BeITh
CKOPPEKTMPOBaHA (YMEHbLIeHa) Ha PasHULY YKa3aHHbIX BENWHYUH.

He wnCcnonb30BaHHbIA B Te4YeHWe OTYETHOTO roaa pe3eps Ha BbINnarty Bso3HarpaxpeHusA noaonexuT
BOCCTaHOBNEHUIC NO OKOHYaHWIO OTYeTHOro roaa, Ho He no3gHee nNepBoroc pabouyerc AHA roaa,
Cneaylolero 3a 0THETHbIM, W NpU3HAETCA B COCTaBE NPOYNX ACXO0[0B.

MOPAAOCK YPErYNUPOBAHWUA PA3HOIMACUA MEXAY YNPABNAIOWEN KOMMNAHVEW W
KFIELMAHVISMPOBAHHHM DEMNO3WTAPMEM NPW OMNPEAENEHWUU CTOUMOCTAN YUCTbIX
KTBoB

Mpu OBHapymeHWn PaCXOXAEHWH B pacqeTe CTOUMOCTW YUCTBIX akTueos doHaa, NpoN3BEAEeHHbIM
CneynanuavnpoBaHHbiM Aeno3vTapiem U Ynpasnawouwen KomnaHueW, CneuvanvanpoBaHHbIA aenosntapuit
NPOM3BOANT BHENMNAHOBYKD CBEPKY COCTOAHWA aKTWBOEB W obazaTenscTe PoHAa W NPHHAMAET Mepbl K
ucnpaenexnio owmnboK, a TalKe OCYLLIECTBNAET CBEPKY.

aKTUBOB ¥ 06A3aTenLCTB Ha NPEAMET COOTBETCTBHA KPUTEPWUAM UX NPUIHAHNA (NpekpaLieHun NPU3HAHKUA),
UCNONbL3yeMOoW ANA OLEeHKW aKTMBoR doraa WHhopMauvn,

WCTOMHMKOB JAHHbIX ANA OTpeaeneHnsl CTOMMOCTH aKTUBOB (BenuuMHbl OBR3aTENLCTB), @ Takke Nopaaka
ux BeIGOPA;

NOPAAKa KOHBEPTALMN BENMYNH CTONMOCTEN, BbIPKEHHBIX B OAHOW BanTe, B APYrylo BaNIOTY;

BHennaHoBas cBepka NPoBoAMTCS Cneunanu3upoBaHHbivM Aeno3vTapheM B Teqenue 1 (OpaHoro) pabovero
[IHA C MOMEHTA OBHAPYKEHWs PackOXaeHWi W BKIIOYAST CAIeAYIoLMe MEPONPUATUA.

¢hopMMpOBaHWE NEpeYHA NMYyLLeCTBa ®oHAa M CNPaBKkM K NEPeYHIo myliecTsa ®oHaa;

onpedenexne Buaa axtueos (oBs3aTenscTs) PoHAa, MO KOTOPLIM NPOU3OLLNG PACXOXAEHWE C AAHHBIMU
yJeTa Ynpaensiowen KoMnaHuu;

CBEPKY A@HHbIX, BHECEHHLIX B CUCTEMY AEN03NTapHOro yueta, ¢ AaHHBIMU NONYYEHHbLIX OT YnpasnawLien
KOMA@HWY [OKYMEHTOBR, NOATBERXAAOLNX thakT COBEPLWEHWA CAENKW, no KOTOPOA HaWAEeHbl
PaCXOXASHWSA,

cBepKy AaHHbIX, WCNONL308aHHBIX CreunanmsMpoBaHHbiM - AenosuTapueMm  Ana  OnpeaeneHns
cnpaBeanmMBon CTOMMOCTH aKTUBOB (oBA3aTenscTe) € AAHHBIMW, NPEeACTaBAeHHbIMM ynpaensiowei
KOMNAHWET B OTHOLWEHWY axTvBa (06A3aTeNsbCTEa), B OTHOWEHUW KOTOPOTo NPOV3OLNG PACXOXKAECHNE.

Npn nposeacHUN CBEPKHU CreunaniauposaHkbiii Aeno3nTapuin v ynpaenaowan KomnaHus Bnpase
notpeCoBatb Apyr y Apyra nobble  AOKYMEHTBI  (WnM  wx  Konwu), nogTeepxaalune aKThbl
HanpaBneHUAMonyYeHns pacnopskeHudd Mo cHeTam,  Konwu NOATBEPWAEHNA,  BbiCNaHHbiX
CneunanianpoBaHHbIM ENo3vTapueM, a Takke APYrvX NOKYMEHTOB, HeoDXOANMBIX ANA BLIACHEHWA
NPUHMHEI W YCTpaHeHuA 0OHaPYXEHHbIX PaCcXOMAEHNA.

Mocne ycTpaHeHus 0OHapyXEHHOTO PAacXOXKAEHNA CneuManuanpoBaHHbIi AenoauTapuil n YnpasnatoLan
KOMMEHVS COCTABNAIOT aKT O MPUYKMHAX PACXOKAEHWA AAHHLIX B Cnpapke O CTOWMOCTH YMCTLIX AKTUBOB
doHpa v dakTe ero yCTpaHeHus.

Crneuuanu3npoBaHHbiil  Aeno3uTapuit w3gellaeT BaHk Poccuu o6 OBGHapyXeHHbIX PacxoXaeHwsx B
Teuenne 1 (QgHoro) pabodero AHs C MOMEHTa oBHapyXeHna pacxoxaeHna, B CnyHanx.

ecnu wcnpasnenve OWMGOK Npy OuUEHKe Axtveoe ®owaa npuvsoguT K yweply Ana enanenbues
WHBECTULMOHHBIX NAeB;

€CNK yKa3daHHblE OWKNGKKA cOBERLUAIOTCA HEOAHOKPATHO.

B cnyyae BbIABNEHWA ownwbkn B pacuete CTOWMOCTM  OAHOMO WHBECTULMOHHOMO  nas,
Cneunanu3upoBaHHbii LEenosuTapuit u Ynpasnaowan kKoMnaxua OCYLLEeCTBAST cneaylowne OencTBKA.

B cnyvae ecnv BobiABNEHHOE OTKNOHERUe MCNOAL30BAHHOW B pac4eTe CTOMMOCTH aKTHEa (oBR3aTenscTBa)
cocTaBnsaeT MeHee veM 0,1% KOpPeKTHOM CTOWMOCTH YMCTBIX aKTUBOB, OTKNOHEHWe CTOMMOCTU YUCTbIX
aKTMBOB Ha STOT MOMEHT pacyeTa COCTaBMnmeT MmeHee 0,1% KOPPEKTHOW CTOMMOCTW YWCTHIX aKTWBOB,
ONpeaennTb, HE NPUBENO N AAHHOE OTKNOHEHWE K NOCNEAYIOUIMM OTKNOHEHWAM, COCTaBNAIOWUM 01%
Gonee OT CTOMMOCTH YHCTbIX BKTUBOB.

Ecnv fonywerHan owunbka npusena K OTKNOHEHC meree 0,1%, nepepacyeT CTOMMOCTN YUCTLIX aKTMBOE,
pac4eT CymM BO3BpaTa CpeacTs Bnapenbuam WHBECTULAOHHLIX naee unu GOHAY, UNW Nepecuer W
N3MEHEHWE YNCNA MHBECTULIMOHHBIX NAeB Ha NULeBbIX CYETax BNAAensLes He NpON3BOAWTCS, ECN UHOE
He ycTanopneHo [lpasunamn ®onaa. Mpw BLIABNEHMM OTKNOHEHWA, COCTABNAIOLIETO MEHSe 0,1%,
ynpaensiowan  KoMnaHwa W CELNannanpoBaHHbIl  Aero3uTapuit  06A3aHsl  NPUHATL Mepbl  ANA
NPeAcTBPaLLEHNSA €r0 NOBTOPEHNA.



5.9

B cny4ae ecnu BoIABNEHHOE OTHIICHEHWE MCTIONb30BaHHON B pacyeTe CTOUMOCTM akTuea (oGasaTenscTBa)
coctaenseT 0,1% W Gonee KOPPEKTHOW CTOMMOCTHM YMCTLIX BKTUBOB, M CTKNOHEHWE CTOMMOCTHM HMCTBIX
AKTUBOB Ha 3TOT MOMEHT pacderta cocrasnseT 0,1% n Gonee KOPPEKTHOW CTOMMOCTM WYUCTBIX aKTWBOB,
CneuvanvanpoBalHblit  4eno3nTapui COBMECTHO C YnpaBnawwen KOMNaHWen onpenensier HoBYO
CTOMMOCTb YWCTbIX aKTMBOB, @ Taloke CTOMMOCTL Nas npyu NpuobpeTeHN 1 Npy noraweHuy u oBmeHe naes
W, OCYLLECTBNAIOT BO3MeLLieHne yepba Bnagensuam UHBECTULIMOHHBIX Nacs. Bce ucnpaBneHWA BHOCATCA
B PErUCTPLl Y4YETa TEKYLIMM AHEM. CrneumanmavpoBarHLli Aeno3uTapuid 1 YNpaenAwowan KomnaHwA
COCTABNAOT AKT O BLIABNEHHOM OTKnoHeHww. He nosgHee 3 (Tpex) paGouux AHER CO AHA BbIABNEHWA
OTKNOHEHN Cneuvanu3npoBaHHbid AenOsUTapui HaNpaBnAeT yBEAOMNEHVE B Bank Poceun.



5.9

B ¢cnyyae ecnu BbisIB/IEHHOE OTKNOHEHNE NCNONb30BAHHOR B PAcYeTe CTOMMOCTY aKTiBa (oBAzaTensCTBa)
cocraenseT 0,1% v Gonee KOPPEKTHON CTOMMOCTU YMCTbIX AKTUBOB, W OTKNOHEHWE CTOMMOCTW YMCTBIX
aKTMBOB Ha 3TOT MOMeHT pacuera coctaenseT 0,1% n Gonee KOPPEKTHON CTOMMOCTW YWACTHIX aKTMBOB,
CneunanusupoBaHHLId QEeN0sUTapuii COBMECTHO C YMpaBnsioweh KoMnaHued OnpeaenseT HOBYK
CTOMMOCTb MUCTBIX SKTUBOB, a TAIOKE CTOMMOCTb Nan npu npuoBpeTeHnn n Npy norawwexnun u ooMexe naes
W, OCYLLECTBNAIOT Bo3MeL eHue yuiep6a Bnafenbuam NHBECTULIMOHHBIX Naes. Bee ncnpaenexna BHOCATCA
B PETMCTpbI YYeTa Tekywum AHEM. CneunanusupoBadtbii AenO3uTapuil M YNpaensiollan KomnaHus
COCTaBNAIOT AKT O BLIABNEHHOM OTKnoHewnw. He nosanee 3 (Tpex) paBounx AHeR O AHA BbIABNEHWS
OTKNOHEeHUs CNeLvannanpoBaHHbIA LEeno3vTapuii HanpasnseT yeegomnexue B bark Pocchn.



