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NpaBuna onpeneneHns CTOMMOCTH YUCTbIX akTUBOB OTKpPLITOrO Naesoro
UHBECTHLUOHHOIO choHaa akumi «YPAJICUB Merannyprusa u noGuiva»

MOCKBA 2015




Hacrosiwwe [Mpasuna onpefeneHna CTOMMOCTW YNCTbIX akTuBOB OTKPLITOrO NAaeBoro WHBECTUUMOHHOTO poHAa
akunn «<YPANCWUB Metannyprus v nobbiva» (nanee — doHa, naesBoil WHBECTULMOHHLIN (PoHA) pa3paboTaHbl B
cooTBeTcTBUU C TpeboBaHnaMu degepanbHoro 3akoHa ot 29 Hoabpa 2001 roga Ne 156-®3 «O6 NHBECTULMOHHbLIX
OHAO0B» U NPUHATBIMA B COOTBETCTBUW C HUM HOPMaTWUBHbLIMKW akTamu, YkasaHus Bavka Poccumn oT 25 aBrycra
2015 ropna Ne 3758-Y «O6 onpeaeneHun CTOMMOCTM YMCTbIX aKTMBOB WHBECTULMOHHbIX (POHAOB U pacyeTHOR
CTOMMOCTN WHBECTMUMOHHBLIX NaeB NaeBbiX WHBECTULMOHHLIX (POHAOB, CTOUMOCTH VMMYLIECTBa, NepefaHHOoro B8
onnaTy MHBECTULMOHHBLIX NaeB» U MHbIMK HOPMaTUBHBIMW akTamu BaHka Poccuu.

MNpaBuna onpeaeneHnMs CTOMMOCTM YMCTbIX akTuBoB doHaa (nanee - Mpasuna onpepeneHws CHYA) copepxar
NOPAACK OnpeAeneHUs CTOMMOCTW aKTMBOB UM BenWYMHbLI 0BA3aTEeNnbCTB, NOANeXawwx MCMNONHEeHWo 3a cueT
yKa3aHHbIX aKTMBOB NaeBOro UHBECTULIMOHHOrO OOHAA, a TaKke:

KpUTEPWN NPU3HaHNA (NpeKpaLLeHns NpU3HaHus) akTueoBs (06s3aTensbeTs);

METO/Abl ONPeAeneHNs CTOMMOCTU aKTUBOB W BENWYNH 00A3aTensCTB, B TOM YACNE ONUCaHNe UCTOUHWKOB
JAaHHbIX AN ONpeAeneHns CTOMMOCTW aKTWBOB (BenuuuHbl obssarenncts), nopsaka wx BbiGopa, nopsaka
KOHBEPTaLMN BENUYMH CTOMMOCTEN, BbIPXKEHHbIX B OAHOW BanioTe, B APYryl0 BanwTy, Nopsaka NpUsHaHus
PbIHKOB aKTWBOB W OBS3aTENbCTB aKTUBHLIMK, KpuTepun BoiGopa cnocoGoB w mopenen OuUEHKU CTOUMOCTHU B
3aBWCUMOCTW OT BMAOB aKTUBOB U 00R3aTENbCTB, @ TAaKKe NepeYeHb akTMBOB, MOANEXALLUX OLEHKE OLEHLIWKOM, U
NEPUOANMHOCTbL NPOBEAEHWS TaKoW OLIEHKM;

BPEMS, N0 COCTOSHNIO Ha KOTOPOE ONPEAENAETCA CTONMOCTb YUCTbLIX aKTUBOB;
NepnoaNYHOCTb (AaTbl) ONPEAENEHNA CTOMMOCTY YNCTbIX aKTUBOB,
NOPAAOK pacyeTa BENMYMHbI Pe3epBa Ha BbiNNaTy BO3HArpaxaeHus;
NONOXEHWE O TOM, YTO TaKoi pe3epB He BKIIOYaeTCA B cocTab 0053aTensCTs;

NOPSAOK YPErynupoBaHUs PasHOrNacuin Mexay ynpasnsiowei KOMNaHveid ¥ cneuvanismpoBaHHbIM
[enosuTapnem npy onpeaeneHn CTOMMOCTHN YNCTbIX aKTUBOB;

WHYI0 NHOPMaLMIo, HeoBXoANMYIO ANs ONpeaeneHns CTOMOCTH YUCTbIX aKTUBOB.
HacTosiwme MNpasuna onpeaeneHus CHYA npumensitotes ¢ 1 aHsaps 2016 roaa.

HOPMATHUBHBGIE CCbIfIKK

depepanbHbll 3akoH OT 29 HOAGPS 2001 ropa Ne 156-@3 «O6 WHBECTMLMOHHLIX (POHAAXY (nanee -
deaepanbHbli 3akoH «O6 WHBECTVLIMOHHBIX (XOHAAXY)

ykasanue BaHka Poccuu oT 25 asrycta 2015 roga Ne 3758-Y «O6 onpepeneHun CTOMMOCTH HYMCTbIX aKTMBOB
WHBECTULMOHHBIX (OHAOB M PACHETHOM CTOMMOCTM WHBECTULIMOHHLIX Naes Naesbix UHBECTULIMOHHBIX ¢doHaos,
CTOMMOCTM UMYLLIECTBA, NEPEAAHHOTO B ONNATY UHBECTULIMOHHDIX Naes» (aanee — YkaszaHue)

MexayHapoAHbIN CTaHAAPT PUHAHCOBOA OTYETHOCTH (IFRS) 13 «OueHka cnpaseasinBoi CTONMOCTHY, BBEAEHHbIW
8 AelicTBne Ha TeppuTopun Poccickoi deaepaLimn Npukasom MuHuncTepcTBa duHaHcos Poccuickoih Peaepauunmn
or 18 wions 2012 roga Ne 106H «O BBeaeHwv B OencTBMe W npekpalweHun AEeWCTBUA AOKYMEHTOB
MeXayHapOoAHbIX  CTaHAApTOB  (PUHAHCOBOW  OTHETHOCTW  Ha  TEppUTOPUM Poccuitickon  degepaumnny,
3aperncTpupoBaHHbiA  MWHUCTEPCTBOM  HOCTULIMK Poccuiickoit ®enepaumn 3 aerycta 2012 roga Ne 25095
(Poccuitckas raseta ot 15 aerycra 2012 roaa), C Monpaskamy, BBEAEHHbIMW B AEWCTBME Ha Tepputopuun
Poccuiickoit ®eaepaumn npukaszom MunucTepcTea huHaHcoB PoccuiAckon denepaumnmn ot 17 aekabpa 2014 ropa
Ne 151H «O BBeAeHWM AOKYMeHTOB MexayHapoAHbIX CTaHAapToB (hMHaHCOBOW OTHETHOCTW B AeNCTBME Ha
Tepputopun Poccuitckon deaepaummy, 3aperncTpupoBaHHblii MUHUCTEPCTBOM HOCTULINK Poccuiickoin Peaepaumnm
15 snpapsa 2015 roaa Ne 35544 («OduumnantHblin MHTEpHeT-nopTan npaBoBoi MHOpMALMKUY (Www.pravo.gov.ru),
15 auBaps 2015 roaa).

denepanbHblit 3aKoH OT 29 wions 1998 roga Ne 135-©3 «OO OLEHOYHOW AeATenbHOCTV B Poccuickoin
denepaunn» (ganee - degepanbHbii 3aKOH «O6 oueHoYHOK AesTenbHOCTH B Poccuitckon denepaunv»)

11. OBLUE NONOXXEHNA

1.1.1. Onpeaenexne CTOMMOCTU YACTbIX aKTUBOB WHBECTULMOHHBIX (pOHAOB OCYLLECTBNAETCA B COOTBETCTBUU C
depepanbHbiM  3akOHOM  "O6  MHBECTULIMOHHbIX coHAax", NpUHSATbIMM B COOTBETCTBMM C  HWUM
HOPMaTWBHBIMY aKTamu, YKasaHuem v Npasuna onpeaenexua CHA.

1.1.2. AxumoHepHoe obLecTBO «YNpaenalowan KOMNaHus YPANICUB» (panee — Ynpaensiowas KOMNaHWs)
onpeaenseT CTOUMOCTb YUCTLIX aKTUBOB B COOTBETCTBUM C MNpaBunamu onpeaeneHns CTOMMOCTYU HNUCTbIX
aKTWBOB, COrNacoBaHHbIMK CneunanusMpoBaHHbIM AenosuTapuem.




1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTONMOCTb 4YWCTBIX aKTUBOB ONpeAensAeTCA Kak pasHALa MeXay CTOMMOCTbIO BCeX aKTWBOB NaeBOro
WHBECTULMOHHOTO (PboHAa VMW aKTUBOB aKLMOHEPHOTO WHBECTULIMOHHOMO (hOHAa (Aanee - aKkTUBbl) W
BENWUMHON BCex 00s3aTenbCTB, NOANEXALWX WCMNOMHEHUID 3a CYET YKasaHHLIX aKTMBOB (Aanee -
o6s3aTenbCTBa), HA MOMEHT ONPEAENEHNA CTOUMOCTHN YUCTbIX aKTUBOB.

CToMMOCTb aKTWBOB U BenuduHa 06s3aTenbCTB ONpeaensioTcs NO  CrpaBednvBOA CTOWMOCTU B
cooTeeTcTBMM C MexayHapofHblM  cTaHaapToM  uHaHcoBoi oTyeTHocT (IFRS) 13 "OueHka
cnpasefnnBoOi CTOMMOCTK", BBEAEHHLIM B ASACTBUE Ha TeppuTopun Poccuitckoin ®egepaunn npukasom
MMVHMCTepCTBa duHaHcoB Poccuitckon depepaummn ot 18 uiona 2012 roga N 1064 "O BBepeHwn B
AeNCTBUE U NpeKpalieHnn AeicTBUA JOoKyMeHTOB MexayHapoaHbix CTaHAapToB (hUHAHCOBOW OTYETHOCTH
Ha TeppuTopuu Poccuiickon ®efepauun”, 3aperucTpupoBanHbiM MUHUCTEPCTBOM OCTULMKU Poccuitckon
®enepaumn 3 aerycta 2012 roga N 25095 (Poccuickasn raseta ot 15 asrycta 2012 roga), ¢ nonpaskamm,
BBEEHHbIMW B AeAcTBue Ha TeppuTopun Poccuiickon deaepaunn npukasom MuHucTepcTBa (hHaHCOB
Poccuinckonn depepaunmn o1 17 gekabpsa 2014 roga N 151H "O BBeaeHUU AOKYMeHTOB MexayHapoaHbix
cTaHgapToB (MHAHCOBOW OTYETHOCTW B [OEACTBAE HA TeppuTopuu Poccuitckon Pepepauun”,
3aperncTpupoBaHHbIM MuHucTepcTBoM ocTuumu Poccuidickoit ®egepaumnun 15 sHBapsa 2015 ropa N 35544
("OcbmumnanbHeId MHTEPHET-NOpTan NPasoBon WHdopmauuu" (www.pravo.gov.ru), 15 aieaps 2015 roga), ¢
y4yeToM TpeboBaHWA HAcTOAWEro YKasaHus.

Ynpasnsawouwaa KoMmnaHua ocyllecTBnseT BbiGOp U AONYCTUMOCTb NPUMEHAEMbIX NOAXO4OB K OUEHKe
akTneoB 1 06583aTEeNbLCTB NO COrNAcoBaHMIO CO Cneuwanm3npoBaHHbIM AEN03NTapuem doHaa.

Mpasuna onpeaenedus CYA paspabatbiBaloTcs Ynpasnsioweh KomnaHuen B COOTBETCTBMU C
TpeGosaHnammn Ykasanua Banka Poccuu ot 25.08.2015 Ne 3758 «O6 onpedeneHWn CTOMMOCTN YWCTbIX
aKTUBOB WHBECTWUMOHHbIX (OHAOB M  PAcCYETHON CTOMMOCTM WHBECTULMUOHHbIX Naes naesblxX
MHBECTULMOHHLIX (POHAOB, CTOMMOCTM WMYLUECTBA, NepefaHHoro B onnarty WHBECTULUMOHHLIX naes» W
WHBIX HOPMATUBHBIX akToB BaHka Poccuu.

MN3meHeHus u pononHexus B [paBuna onpegeneHns CTOMMOCTU YNCTbIX aKTUBOB He MOryT ObITb BHECEHbI
(3a ucknoyeHneM cryyaeB HEBO3MOXHOCTU onpeaeneHus CTOUMOCTN HYUCTbIX aKTWBOB):

B nepuoj C AaTtbl Ha4Yana A0 AaTthbi 3aBepLueva (OKOH‘-IaHVIﬂ) (bopMVIpOBaHVIFl naesoro UHBEeCTUUMOHHOIoO
oHAaa;

B nepwoa C Aathl MPUHATUA pelleHUA O Bbigave aononHuTenbHbIX WHBECTULIMOHHbLIX NaeB 3aKpbiTOro
naesoro UHBECTULUUOHHOIO CbOHAa n 0o 3aepLueHnn COOTBeTCTByI'OLLleﬁ npoueaypsl;

B NEPUOA C AaTbl NPUHATUA PELLEHUA O PEOPraHN3aLnn UNN NMKBUAALIMK aKLIMOHEPHOrO NHBECTULIMOHHOTO
coHAa 1 [0 AaTbl 3aBEPLLEHUS COOTBETCTBYIOLMX NpoLieayp;

nocne AaTbl BO3HMKHOBEHUA OCHOBaHWA NpeKpalleHWa naesoro WHBECTUUMOHHOTO doHAaa.
MepuoAnMYHOCTb ONpeaereHuA CTOMMOCTH YHCTbIX AaKTUBOB.

CTOMMOCTb YMCTbIX akTueoB doHAA onpeaenserca kaxabih pabounn AeHb NO COCTOAHUID Ha MOMEHT
BPEMEHN NO MOCKOBCKOMY BPEMEHM, COOTBETCTBYIOLLWUA BPeMEHH 23-59 aaTbl, N0 COCTOAHWIO HA KOTOPYHO
paccuuTbiBaeTcs CYA, TOro 4acosoro nosica, B KOTOPOM coBeplueHa Haubonee no3gHAs caenka
(onepauus) ¢ umyliectsoMm MN® B paty pacyeta CHA wnn packpbiTl HauBonee nosgHvWe (C y4yeToMm
pa3sHuUbl BO BpemeHu) AaHHble, Tpefyembie ANA onpeaeneHus cnpaBeanvMeod CTOUMOCTW aKTUBOB
(oBs3aTennbCcTB).

CTOMMOCTb YNCTbIX aKTueoB PoHAa onpeaenseTca He no3aHee 20:00 No MOCKOBCKOMY BpEMEH! pabouyero
AHS, CNEAYIoLLero 3a AHEM, N0 COCTOSIHNIO Ha KOTOPbI OCYLLECTBNIAGTCA ONpeAeneHne CTOUMOCTU YNCTBIX
aKTuBOB.

CTOMMOCTb 4YMCTbIX aKTWBOB, B TOM 4MCe CpeAHerogoBas CTOMMOCTb HYMCTbIX aKTMBOB, a TaKke
pacyeTHas CTOMMOCTb UHBECTULIMOHHOTO Nas dOHAE ONPEeAEnATCA C TOYHOCTLIO A0 ABYX 3HAKOB nocne
3ansToi C NPUMEHEHWEM NPaBUN MATEMAaTUYECKOTO OKPYrNeHuns B pyonsx.

B cny4yae n3MeHeHWA QaHHbIX, Ha OCHOBaHWW KOTOPbIX Obina onpegeneHa CTOMMOCTb YWUCTbIX aKTUBOB,
CTOMMOCTDb YUCTbIX aKTUBOB NOANEXNT NepepacyeTy.

MepepacyeT CTOMMOCTV YACTbIX @KTMBOB HE OCYLIECTBNAETCA B Cnydyae, KOrAa OTKNOHEHWe
NCNONb30OBAHHOW B pacyeTe CTOMMOCTYW akTvea (06s3aTenbcTea) COCTaBUT MEHee Hem 0,1% KkoppekTHOWM
CTOMMOCTU YUWCTbIX AKTMBOB, W OTKNOHEHWA CTOMMOCTM YWCTbIX AKTWBOB Ha 3TOT MOMEHT pac4yeTta
cocTtasnseT menee 0,1% KOPPEKTHON CTOUMOCTU YACTbIX aKTUBOB.

Mpn onpeaeneHnn CTOUMOCTN YUCTLIX aKTUBOB B cocTaB ob6a3areneCTB BKIOYAETCA pe3eps Ha BbinnaTty
BO3HarpaXxaeHus ynpaBnmou.teﬁ KOMNaHuK, Crneunanu3smpoBaHHOMY [Aeno3nTapuio, ay.qwropcxoﬁ
opraHvsauun, OoueHLWKy doHpa, nuudy, ocyulecTensweMmy BeaeHue peectpa Bnagenbues
WHBECTULIMOHHbIX NaeB NaeBoro NHBECTULMOHHOIO doHaa (Danee - peaeps Ha Bbinnaty BO3HaI'pa)K,D,eHVIF|),
onpeneneHHbm UCXOAA W3 pasmepa BO3HArpaxaeHus, npeaycMOTPEHHOro COOTBETCTBYHOWNUM nvlam
npasunamn AOBEPUTENbLHOIO ynpaBneHua naesblM MHBECTULMOHHBIM POHAOM. B cocTas ob6s3aTenbCcTs He




1.1.14.

1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

BKNIOYAETCA pe3epB Ha BbINNATy BO3HarpaXxaeHws, pasmep KOTOpoOro 3aBWUCWUT OT pe3ynbraTtoB
NHBECTUPOBaHUA.

He gonyckaeTcs BKNIOYEHWe B cocTae 06A3aTenbCTB MHbIX pe3epBoOB, B TOM 4YUCne pe3epBa Ha onnaty

pacxofoB, CBf3aHHbIX C [AOBEPUTENbHBIM YNPABMEHWEM WUMYLUECTBOM, COCTaBNAIOWMUM Naesom
MHBECTULMOHHBIN (POHA.

CTOMMOCTb YNCTbIX AaKTMBOB NaeBoro MHBECTULIMOHHOMO (hoHAA onpeaensieTcs:
Ha AaTy 3aBeplieHns (OKOHYaHWUs) POPMNPOBaHWUS NaeBOro UHBECTULMOHHOO OOHAR;

B CNny4Yyae NPUOCTAHOBNEHMA Bblgayu, noraweHust v obmeHa WHBECTULMOHHBIX Naes - Ha p[arty
BO30GHOBEHNA UX Bbigaun, noralleHus n oomeHa;

B Cfiy4Yae npekpalleHus naeBoro MHBECTULMOHHOrC hOHAa - Ha gaTy BO3HUKHOBEHWS OCHOBaHWA ero
npekpaweHus;

nocne 3aBepLieHnsl (OKOHYaHWA) (POPMMPOBAHMA OTKPLITOrO NAEeBOro WHBECTUUMOHHONO ¢oHAa Wnu
6UpPKEBOro NAaeBOro MHBECTULMOHHOTO hoHAA - KaxAabiA pabouni geHb,

CTOMMOCTL 4YNCTbIX akTMBOB ONpefenseTcA He nosaHee pa60qero AHA, cnepylouwlero 3a AgHem, no
COCTOSRHUIO Ha KOTOPbIA OCYLLIECTBNAETCA onpefeneHne CTOMMOCTU YUCTbIX akTUBOB.

B cny4ae ecnu B npasunax AOBEPUTENLHOTO YNPaBNEHUA NAeBbIM MHBECTULMOHHBIM (HOHAOM He ykasaHa
BanioTa, B KOTOPON ONPeaensioTC CTOMMOCTb YNCTLIX aKTUBOB, B TOM YUCNE CPEAHEeroaosas CTOUMOCTb
UMCTbIX aKTWBOB, pacyeTHasi CTOMMOCTb WHBECTULMOHHOMO Nas NaeBoro WHBECTWLUMOHHOTO oHnAaa,
yKasaHHble CTOWMOCTV OnpeaensioTcs B pybnsx.

[JaHHble, NOATBEPXKQAOLWMUE PpacyeTbl BESMYMH, NPOU3BEAEHHbIE B COOTBETCTBUM C HAaCTOALMMU
Mpasunamn CYA, XpaHaTCa He MeHee Tpex NEeT C AaTbl COOTBETCTBYIOWEro pacyeTa.

PeaynbTaTbl CrpeAeneHnst CTOMMOCTU 4UCTbIX aKTUBOB NAeBOTO MHBECTULMOHHOTO (HOHAA, a Takke
PacYETHON CTOMMOCTHM MHBECTULIMOHHOTO Mas NAeBoro HBECTULMOHHOTO hOHAA OTPAXAIOTCA B CNPaBke o
CTOMMOCTM YMCTbIX aKTMBOB, 3@ WCKTIOYEHWEM ONpedeneHus CTOMMOCTU YWCTbIX aKTMBOB Naesoro
WHBECTULMOHHOrO (pOHAA A0 3aBepLIEHNA ero oPMUPOBAHUS.

MpaBuna onpeaeneHnsa CTOMMOCTU YMCTbIX aKTMBOB (M3MEHEeHWs U AONONHEeHWA B HUX) yTBepxaalwTca
WCNonNHWTENbHbIM  OpraHoMm YI'lpaBﬂﬂIOLLleVI KOMNaHWu NaeBoro WHBecTUUMoHHoro ¢oHaa no
cornacoBaHuio Co cneyMann3npoeaHHbiM Aeno3nTapuem (ero ncnonHUTENbHbIM OpraHoMm).

MpaBuna onpeaeneHns CTOMMOCTN YUCTbLIX AKTUBOB (W3MEHEHWA U AONONHEeHVA B HWX) NPeacTaBnATCA
ynpasnsioLwen KomnaHnen naesoro NHBECTULMOHHOIO cdoHaa B yBEAOMUTENLHOM nopsiake B baHk Poccun
B TeueHve ABYXx pabouvx AHENW C AaTbl MX YTBEPXKAEHUS W COrnacoBaHusi CO CneLnanvsnpoBaHHLIM
AenoauTapvem NyTEM  HanpaeBneHus  3NMEKTPOHHOTO  AOKYMEHTa,  NoANWUCAHHOro yCUNEHHOM
KBaNMMULMPOBAHHOMK 3NEKTPOHHOI NOANKUCLIO, NO TENEKOMMYHMKAUMOHHBIM KaHanam CBasn, B TOM yucne
yepe3 WHMOPMALMOHHO-TENEKOMMYHNKALIMOHHYIO CETb "UnTepHeT". K W3MEHEHVAM U [ONONHEHWsM B
MpaBuna onpeaeneHns CTOMMOCTM YMCTbIX aKTMBOB NPUNAraeTcs NOACHEHWEe NpUHuH BHECEHMNS 3TUX
M3MEHEeHWA N AONONHEHNA.

Wndopmauns o Mpaeunax onpegeneHns CHYA noOANEXUT packpeiTvio Ha ocduumansHoMm canTe
YnpaensoLei KoMnaHum B WH(OPMALIMOHHO-TENEKOMMYHUKALWOHHON ceTu «HTEepHeT».

W3MEHEHVWS W OONOMHEHWs, BHocvMbie B [paBuna onpepeneHus CYA, noanexar packpbiTuio Ha
oduvuuansHoM caiiTe Ynpasnsaowen KomnaHum B MHDOPMALIMOHHO-TENEKOMMYHUKALMOHHON  CETH
«WHTepHEeT» He nosaHee nNATH pabounx AHeh A0 AaTbl Ha4Yana NPUMEHeHNA Mpasun onpeaenexva CHA ¢
BHECEHHBIMW U3MEHEHNAMMN U AONONHEHNAMM.

2. KPUTEPWM NPU3HAHUA (MPEKPALLEHUA NPU3HAHWUA) AKTUBOB (OBA3ATENLCTB).

2.1. AkTuBbl (0BR3aTenbCTBa) NMPUHUMAIOTCA K PacueTy CTOUMOCTM YUCTLIX aKTWBOB B cnyyae ux nNpu3HaHuAa B
COOTBETCTBUM C MexayHapoaHbIMU CcTaHaapTaMu (pMHAHCOBOMN OTYETHOCTH (Aanee — MC®O), sBBeAeHHbIMY B
aeiicTeue Ha Tepputopun Poccniickon depepaunu.

22 CTOMMOCTb aKTUBOB, B TOM YWCMe oOnpeAeneHHas Ha OCHOBAHWM OTYETa OLeHLUvKa (Aanee - otvyet
OUEHLLMKA), COCTaBNEHHOro B COOTBETCTBUN C TpeGoBanuamn degepanpHOro 3akoHa ot 29 niona 1998 ropa

N

135-d3 "O6 oueHOuYHOW AesTensHocTM B Poccuiickoi Peaepaumu’ (Cobpanue 3akoHoAaTENLCTBA

Poccuiickon deaepaumnn, 1998, N 31, cT. 3813; 2002, N 4, cT. 251; N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,




2.3.

24

2.5

2.6.

2.7.

2.8.

cT. 167, N 9, cT. 805; 2004, N 35, ¢T. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, cT. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7024, cT. 7061; 2013, N 23,
CT. 2871; N 27, cT. 3477, N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928: N 26, cT. 3377; N 30, cT. 4226;
2015, N 1, cT. 62; N 10, ct. 1418; N 24, cTt. 3372; N 29, cT. 4342), onpepensieTca 6e3 y4eTa Hanoros,
KOTOpbi€ yNna4ynsalTCA B COOTBETCTBUN C 3akoHOAATENLCTBOM Poccuitckon depepaunn WM MHOCTPaAHHOMO
rocyaapcTsa npy NpuobpeTeHun 1 peann3aunmn ykazaHHbIX aKTUBOB.

B cnyyae onpeneneHns CTOMMOCTW aKTUBa Ha OCHOBAHMM OTYETa OUEHLLWKa AaTa OLEHKN CTOMMOCTU JONKHa
ObITb HE paHee WecTn MecsAueB A0 AaTkl, MO COCTOSIHWUID Ha KOTOpPYlO onpeaensdeTca CTOMMOCTb HUCTbIX
aKTunBeoB. an 3TOM CTOMMOCTb aKTuBa onpenenaeTcaA Ha OCHOBaHWKM AOCTYNHOrO Ha MOMEHT onpejeneHus
CTOMMOCTU YUCTbIX aKTUBOB OTYETA OUEHWWKa C [aTow oueHkU Haubonee Bnuskon kK paTte onpeaeneHus
CTOMMOCTW aKTuea.

B cny4ae ecnu HacTtoswwmun [pasunamu onpegeneHns CHA B uUensx onpepjeneHws cnpaseanuBoi
CTOMMOCTW aKTUBa (BENUYMHbI 06A3aTenbCcTBa) NPeayCcMOTPEHO MUCMONb30BaHWE CTOMMOCTW, ONpeaeneHHoN
Ha OCHOBaHWM OT4YeTa OUEHLYMKa, NpU 3TOM NpaBuna QOBEPUTENLHOrO yNpaBneHWs He coaepXaT ykasaHue
Ha HanW4YMKM B NAEBOM WHBECTULUMOHHOM (hOHAE OUEHLMKA, TO TaKkas oueHka MOXeT ObiTb npou3BefeHa 3a
CYeT cpeacTB Ynpasnswouwied komnaHun npu cobniogeHnn TpeboBaHWUA K OUEHLUWKY, OnpeaeneHHbIX
TpeboBaHusMKu aeicTBYOLEro 3akoHoaaTenscTea Poccuiickoin denepauun.

CTOMMOCTbL akTMea MOXET OnpeaensaTeCcs Ans Lienei HactoAwwmx Mpaswn onpeaeneHns CHA Ha ocHOBaHUK
OTYETa OLEHWMKA, eCnyW TakoW OTYEeT COCTaBMEH OLEHWWKOM, B OTHOLEHUWW KOTOPOro CO CTOPOHbLI
CamoperynupyembiX OpraHv3aumii OLEHLLMKOB HE NMPUMEHANNCL B TeYeHUe ABYX NeT B KonudYecTee AByX W
Gonee pa3 Mepbl AVCUMNIIMHAPHOTO BO3AEWCTBUA, NPeAyCMOTpeHHbIx ®denepanbHbiM 3akoHom “O6
oLeHouyHOW pgesTenbHocT B Poccuiickor Pegepaumu”, a Tawke BHYTPEHHUMMU OOKYMEHTaMu
caMoperynupyembix OpraHnsaLnii OLEHLLUMKOB, N CTaX OCYLUECTBNEHUA OUEHOYHOW AEATENbHOCTM KOTOPOro
COCTaBnsieT He MeHee Tpex neT.

AKTUBaAMK NPU3IHAIOTCA:

OEeHEeXHbie CPeacTea,;

LeHHble Gymary, NpeAyCMOTPEHHbIE MHBECTULIMOHHON AeKnapauneih PoHaa;
Aebutopckan 3af0MKeHHOCTD.

MopA ueHHbIMK Bymaramu, ykasaHHbIMM B aB3aLe BTOpoM NyHkTa 2.6 HacToawwux Mpasun onpeaeneHns CHA,
NOHWUMAIOTCA CneayoLne BUAbI aKTUBOB:

akuuu pOCCVIVICKMX aKUWOHEPHbIX obwecTs;
aKun MHOCTPaHHbIX akKUWOHEPHbIX obwecTs;

AOMroBblE WHCTPYMEHTLI, B TOM Yncne obnurauuy poccUCKNX XO3sCTBEHHbIX 0OLWeCTB, roCyAapCTBeHHbIe
ueHHble Bymaru Poccuiickoii depepauuyu, roCyAapCTBEHHbIE LeHHble Gymar cybbektoB Poccuickon
deaepaumnmn n MyHumnanbHbie LeHHble Gymarn, obnuraumm MHOCTPaHHBIX 3MUTEHTOB,

aKUWK aKLUMOHEPHbIX MHBECTULMOHHBLIX HOHAOB,

MHBECTULMOHHbIE Nau NaeBbiX NHBECTULMOHHbIX (POHAOB;

nam (aKuum) NHOCTPaHHbIX MHBECTULIMOHHbIX (OHAOB;

POCCUIACKME N MHOCTPaHHbIE AENO3NTAPHBIE PACMNCKN Ha LigHHbIE Gymary.

Obs3aTenbcTtBamv PoHAa NPUSHAKOTCS:

oBs3aTenscTBa NO BblAa4Ye MHBECTULIMOHHBIX Naes,

o06s3aTenbcTBa NO BbiNnaTe AeHEeXHON KoMNeHcaumn npyu noraweHnn NHBECTULIMOHHbBIX Naes,

obsAs3aTenbcTBa NO Nnepenadye AeHeXHbIX CPeacTe B naeBoW WHBECTULIMOHHBIM (DOHA, HA UHBECTULWOHHEIE NaK
KOTOpOro ocyuecTenaeTcA obmen;

06R3aTensCTBa NO BO3MELLEHWIO 33 CHET MMYLeCTBa, cocTaBnsowiero ®oHa, COOCTBEHHbIX AEHEXHbIX
CpeacTe ynpaensiowei komnaHun GOHAE, MCNONb30BAHHLIX €10 ANS BbiNNaThl AEHEXHON KOMNeHcauwu B
CBSA3W C NOraweHeM UHBECTULINOHHBIX Naes;

0Bs3aTenbCTBa NO BO3MELLEHWIO 33 CHET MMyLLecTsa, cocTasnsiowero PoHa, COOCTBEHHbIX AEHEXHbIX
CPeAcTB ynpaBnsioweit komnanuu PoHAA, MCMONL3OBaHHbIX ANA BbiAadyn 3aima PoHAy B CBAN C
HEe40CTaTOMHOCTbIO AGHEXHBIX CPEACTB B MMyLLecTBe doHAa Ans obmera naes ®oHAa;

obs3aTenscTBa, NOANEXaWMe WCNONHEHWIO 3a cuyeT akTueoB doHAa, B TOM uucne obsasarenbcrea no
BbINNATE BO3HArPAXAEHUN YNpaBnsioLen KOMNaHuy, CNeLuansnpoBaHHOMY AenosnTapuio, ayantopy, nuuy,
OCYLIECTBNAIOWEMY BEfieHMe PeecTpa BriafernbLeB MHBECTULMOHHbIX naes ®oHaa, obssarensctsa Mo
ynraTe CyMM CKMAOK C PacyeTHOW CTOMMOCTY WHBECTULMOHHOTO nas (HapbaBoK K pacueTHOW CTOMMOCTW
NHBECTWULIMOHHOrO Nasi) ynpasnsAiowed komnaHun GoHaa 1 (Wn) areHTam no BbiAAYe, NOralleHNio U obMeHy




WHBECTMLMOHHBLIX Naes, a Takke obssaTenbCcTBa No onnare npoynx pacxoaos, OCyuleCTBNAEMbIX 3a cyeT
umywectsa doHaa B COOTBETCTBUM C TpeGoBaHusMuK AENCTBYIOLIEro 3aKOHOAATENbCTBA,

pesepB Ha BbINNATy BO3HarpaxgeHus ynpasBnAlowWen KoMNaHwv, cneunanni3upoBaHHOMY AEN03UTapuio,
ayauTopy ®oHAaa, nuuy, ocywecTBnSAoWeMy BeijeHne peecTpa BriagenbueB WHBECTUUMOHHbIX naes doHaa
(Aanee — pe3eps Ha BbINNATY BO3HATPaXKAEHMUS).

2.9. MNpuaHaHue (npekpalleHne NpU3HaHWA) akTueoB M 06A3aTENbCTB Ha CTAHAAPTHLIX YCNOBUAX OCYLLECTBNAETCA
no AaTe pac4eTos.

2.10. HecranpapTHble yCnoBusA — onepaums (CAenka) C akTUBOM, NpeAanonaraiowas Aaty pacyeToB T+5.

2.11. Tloa paToi pacyeToB NOHUMAETCA Aata BKNIOYEHWA akTUBa B COCTae nMmyulecrea doHaa wnu hata
BbIBbITUA akTUBa M3 cocTasa uMyLectsa doHaa.

2.12. [pu3HaHve (npekpalleHWe NpuU3HaHWA) Ha AaTy pacyeTos npejycMaTpuBaeT NpuM3HaHwe akTuea B AeHb
nepexopa npasa cob6CTBEHHOCTU Ha akTue k PoHAy;

2.13. MNpekpaweHne Npu3HaHUA akTuea W npuaHaHue npubbinu unu ybeiTka oT BLIGLITUA Ha AaTy nepexoda
npaea coBCTBEHHOCTHU Ha akTuB oT PoHAA TPETLEMY NULLY.

2.14. [aToW nepexoga BCEX PUCKOB U BO3HarpaxaeHwWh, CBA3aHHLIX C BNajeHWeM akTuea, Npu3HaeTca gava
nepexofa npasa co6CTBEHHOCTM Ha aKTuB..

2.15. Cpenkv NOKyNKW WNW NpoAaxn ueHHowW Oymarn (aktuea) co cpokom pacyetos T+5 w Oonee po
HacTynneHua Hambonee paHHe# AaTbl pacHeToB (AaThl onnaThl UNW AaTbl NOCTaBKW) PaccMaTpuBaloTcs
aHanormyHoO MNPONU3BOAHLIM (PUHAHCOBLIM WHCTPYMEHTaM ¥ OTpaxaloTcs B y4yeTe kak aebutopckas wunum
KpeauTopckas 3afA0MKEHHOCTb (B paspese Kaxaon caenku).

2.16. CnpaBeanvsoil CTOMMOCTbIO CAENKM SIBNAETCA pasHuLa MexXdy CnpaBeanvBoi CTOMMOCTbio Gasosoro
akTvea (UeHHoM Gymary, SBNSIIOWERCA NpeaMEeTOM CAenkn) U CnpaBeanuBoil CTOMMOCTbIO CYMMbl CAEMKN
(cymma caenku B BanioTe cOenku, NpuBeAeHHas Kk pybnio no Tekywlemy kypcy BsanioTel). B cnyuvae
NONOXWUTENbHOW PasHWUbLI CAENKN NPU3HAETCA B COCTABE aKTUBOB, OTPULIATENbHOA pasHWLbl — B cocTase
o06sA3aTennLCeTB.

2.17. TMpu3Hanve (NpekpauieHne NPU3HAHWA) OEHEeXHbIX CPeACTB OCYWecTBNAETCA B cneaylouleM
nopsake:

2.17.1. [leHexHble CpeacTBa, B TOM 4YACNe WHOCTpaHHas BarnioTa, Ha c4eTax ¥ BO BKNapax B KPEAWUTHbIX
OpraHu3aunsax NPU3HAKTCA Ha AaTy (PakTUYeCcKoro NOCTyNNeHUa Ha cHeTa ®oHga (BO BknNagbl), OTKPbITbIE
Ynpasnsatowen kKoMnaHuei ans yueta umyliectsa ®oHaa B KPeAUTHLIX OPraHn3aumnsaXx.

2.17.2. [laToih npeKkpalleHusi NPU3HaHWs AEHEXHbIX CPEACTB Ha CYeTax B KPEAWTHLIX OpraHv3aLMAX ABMACTCA.
Aata cnucaHus (nepedymcneHns) OEHEXHbIX CpeacTs Co cyeTa B KpeguTHOW opraHu3auun (AeHexHble
CpeAcTBa, CNWUCaHHble CO cYeTa B KPeQUTHOW opraHusauun B LEensx nepepaqv npogeccnoHanbHoOMy
YYaCTHWKY pblHKa LeHHbIx Oymar unu savyncneHns Ha Apyroi cyeT doHAa B KpeaWTHOW opranusauuwm, B
OTHOLLEHWMN KOTOPbIX Ha AATY OLEHKU He NOMYy4EeH AOKYMEHT, NOATBEPKAAIOLIMA NOCTYNNEHNE AEHEXHbIX
cpefacTs, npU3HaTCA B KavecTee aebutopckont 330IDKEHHOCTH);
paTta pelweHuss Banka Poccun 06 OT3biBE NWUEH3MM KPEAUTHOW opraHusauun (AeHexHble cpeacTBa
NPW3HAIOTCS B Ka4ecTBe AeBUTOPCKON 3a40MKEHHOCTH).

2.18. pusHaume (npekpauwieHWe nNPU3HAHWA) AEONTOPCKOW 3aA/OIMKEHHOCTH OCYWECTBNAETCA B
cnepylowem nopaake:

2.18.1. [ebutopckan 3aq0MKEHHOCTb, BOZHUKLWIAA B pe3ynbTaTe OCYLIECTBIIEHWS CAENOK C aKTuBamu doHaa,
NPU3HAETCA KaK akTUB C MOMEHTa Nepeaayn akTUBOB (AEHEXHbIX cpeacTs) NWuy, B OTHOLIEHUW KOTOPOro
BO3HWKaeT AebuTopckas 3af0MKEHHOCTD.

2.18.2. [leBUTOPCKON 3aA0IMKEHHOCTb, BOSHUKLWAA B pe3ynbTaTe pacyeTos MO NPOYMM ONepaumnaM, NpU3HAeTCA
KaK aKTMB C MOMEHTa NepeaaYn ASHEXHbIX CPEACTB 1LY, B OTHOLEHUN KOTOPOro BO3HUKAET aebutopckasn
33J0/MKEHHOCTb.

2.18.3. [ebuTtopckas 3ag0MmKeHHOCTb NO NPOUEHTHOMY (xynoHHOMY) AoxoAy NPU3HAETCH C MOMEHTa NpPU3HaHWs
aKTVea, yCNOBMAMM BbiNycka (AOroBopa O pasMeLLeHnn) KoTOporo NPeAaycMOTpeH NPOUEHTHbIN (KYNOHHbIN)
Aoxoqa.

2.18.4. [JaToi npeKpaweHns npusHaHua aebutopckoil 3aA0MKeHHOCTU NO NPOUEHTHOMY (kynoHHOMY) Aoxoay B
KauecTBe aKTWea SBNASTCA.

AaTa 3a44CNEHUsI CyMMbl NPOLIEHTHOTO (KYNOHHOrO) A0OXOAA Ha PACHETHBIA CHeT,

[aTa NpeKpalleHnsa NpU3HaHUs LeHHOW Bymaru B CBA3W C ee peanusaLinen.

Jatbl, KOrAa cTana AocTynHa WHopMauus O BHECEHMA 3anucu B ErPION o nukeugauuu o6a3aHHOro
nuua.

2.18.5. ebuTopcKas 3af0MKEHHOCTb NO NMPU4UTAIOWMMCS K MONYyYEHWUIo ANBUAEHAAM NPU3HAETCH KaK aKTus C
AaTbl COOBLIEHNA IMUTEHTOM B UH(POPMALMOHHOM pecypce MpU4UTAIOLMUXCH akuuoHepam AMBWACHAO0B




(AaTa yCTaHOBNEHWA NpaB aKLMOHEPOB Ha NONyYeHWe BbiNnaTbl). B ka4yecTBe WCTOYHWKA MHGOpMaUWK
ncnoneaylotes MHopMaumnoHHblie pecypcel Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,

H®A n ap. Kputeprem Bbibopa SBNAeTCA Ka4ecTBO NpeaocTaBnsieMoin nHdopmauum n yaobeTeo gocryna
K A@HHbBIM.

2.18.6. JebuTtopckas 3a40MmKeHHOCTb, YkasaHHas B n. 2.18.3. n 2.18.5. MNpaeun oueHkn CHA, npn3HaeTCA TONbKO

B cnyyae, ecnu.

-CYLLECTBYET BEPOATHOCTb TOTO, YTO 3KOHOMWUYECKWE BbIroAbl, CBR3aHHbIe C NPUYUTAIOLMMCS NPOUEHTHBLIM
(KYNOHHLIM) AOXOAOM UNU NPUYUTAIOLLMMUCS AMBMAEHAAMW, NOCTYNAT B POHA,

- CyMMa NpoUEeHTOB (AMBUAEHAOB) MOXET ObiTb HAAEXHO OLEHEHa.

2.18.7. Cymma NpoueHTOB MOXET GbiTb HAQEXHO OUEHEHa, €CNW YCNOBUAMW [0roBopa (YyCNOBUAMKM Bbinycka

LEeHHbIX 6ymar) yCTaHOBNEHa CTaBka npoueHTa U NnopAanokK ee pacyeTa.

2.18.8. Cymma AvBUAEHAOB MOXET ObiTb HaAEXHO OUeHeHa, ecnu B [OCTYNHbIX WH(POPMALIMOHHBLIX pecypcax

3MWUTEHTOM pacKpbiTa WHOPMaLWs O pasMepe AMBMAEHA0B MO akLUWAM Kaxgo# kateropuw (Tuna), popme
WX BbINNaThbl, NOPAAKE BbINMAThl AVBUAECHAOB B HE AEHEXHON OpMe, AaTe, Ha KOTOPYIO ONpeaensiTcs
nUUa, MMetoLLMe Npaso Ha NonyyYeHve AUBUAEHIOB.

2.18.9. Jlatoit npekpalleHWs Npu3HaHus OeOMTOPCKOW 3aA0/MHKEHHOCTW Mo Bbinnare AWBWMAEHAOB B KayecTee

aKTuea ABNAETCH:
faTa 3auncneHnsl CyMMbl BbINNaYeHHbIX AMBUAEHAOB Ha PACHETHbIV CYET;
AaThbl, Koraa crana AoctynHa uHgopmauus o BHeceHua sanvcu B EMPHOJT o nukenaaLim aMuTeHTa.

2.18.10. MpekpalleHne npusHaHva AeBUTOPCKON 33A0MKEHHOCTN MOXET TaKKe OCYLIECTBNATLCA MO MHLIM

2.19.

3aKOHHbIM OCHOBaHWsM (cyaebHoe pelueHne v np.).
Mpu3nanue 0683aTeNbLCTB OCYLECTBNAETCA B CreayioWwem nopsaake:

2.19.1. Obs3aTenbCTBa B BUAE KPEAUTOPCKOW 3a[0/IKEHHOCTM MO Bblaa4ye MHBECTULMOHHBIX NaeB NPpU3HAIOTCA CO

[OHS NOCTYNNEHWs AEHEeXHbLIX CPeACTB B ONnaTy WHBECTULMOHHbLIX naes Ha cyeT ®doHpa, OTKPbITLIA B
KpeAUTHOW opraHn3auunu,

2.19.2. OB6s3aTenbCTBA No BbiNNaTe AeHEeXHOW KOMNEeHcaUun Npu noratleHnn NHBECTULIMOHHBIX NAes NPU3HaTCA

CO AHA ocyLwecTBneHus pacxo,quVl 3anncu B peecTpe WHBECTULUMOHHbBIX naes doHaa;

2.19.3. O6s3aTenbCTBa NO NEpeaade AEHEXHbIX CPEACTB B NAEBON WHBECTULMOHHLIA POoHA, Ha NHBECTUUWNOHHbIE

nav KoToporo oCylecTBnAeTCA obmeH, npu3HaloTca CO AHA BHECEHWA pacxonHoﬁ 3annucu B peectpe
WHBECTULIMOHHDLIX naes PoHAa;

2 19.4. OBs3aTEeNbCTBA MO BO3MELLEHWIO 3@ CHET MMYLIECTBA, cocTasnstowero doHa, coBCTBEHHbBIX AEHEXHbIX

CPeAcTB ynpasnsiowei koMnanun PoHAA, UCMIONb30BaHHLIX elo ANns obMeHa naes doHaa nubo BbINNaTLI
[EHEXHON KOMMEHCALUMM B CBA3W C NOTallEHNeM WHBECTLIMOHHBIX Naes, lopuandeckoe 06a3aTenbLCTBO
NPU3HAETCA CO MAHN NepeyncneHns Ynpaenaloweih KOMNaHWell AEHeXHbIX CPEACTB ANA Bbinnarkl
[EHEeXHON KOMNeHcaLmu;

2.19.5. ObnazaTenbcTBa, NoagnexawjMe MCNONHeHUI0 3a CHeT aKTBOB doHpa, B TOM vncne obasarenscTea no

2.20.

BbINNAaTe BO3HArPaXAEHWA YNPaBnsioLEd KOMNAHWW, CNELMani3vpoBaHHOMY AEnosuTapuio, ayauTopy.
NWLy, OCYLIECTBNAIOWEMY BeAeHWe peecTpa Briafensues WHBECTULIMOHHbIX naes doHpa, obs3aTenbcTea
no ynnarte CyMM CKWAOK C Pac4eTHOW CTOMMOCTW WHBECTWLIMOHHOMO nas (HapbaBoK K pacueTHOW
CTOMMOCTM WHBECTMLMOHHOMO Nas) ynpaensiowedt koMnawnu ®oHpa W (unv) areHtam no Bblaade,
NOraleHNIo 1 OBMEeHY WHBECTMLMOHHbLIX Naes, a Taioke o0s3arenbctea No onnareé Npo4ynX pacxoAos,
OCYLUECTBNAEMbIX 33 cyeT uMmyuiectBa ®oHaa B COOTBETCTBMM C TpeGoBaHnaMn LENCTBYOWEro
3aKOHOQATENLCTBA, NPU3HAKTCA CO AHA NOMy4YeHWs YnpaBnsiolien KOMNaHuen cdyeTa Ha onnary
oKa3aHHbIX YCNyr (CO AHA NONYYeHUs NOANNCAHHOTO aKTa BbINONHEHHbIX paboT (OKasaHHbIX yCryr)).

Pe3epsB Ha BbiNnaty Bo3HarpaXxneHun npu3HaeTCcA HapacTaloWUM UTorom B TeuyeHue KaneHpapHoro
ropa B cneaylowem nopagke.

2.20.1. Cymma pe3epsa YBENMYMBAETCA KaAblii paboumnii AeHb Ha CyMMy, paBHylo pashuue MeXay BENU4MHON

pesepsa, ONpeAeneHHoro Ha paboumit AeHb, NPEALIECTBYIOWNI AaTe ONpeAeneHus CTONMOCT YUCTLIX
AKTMBOB M BENWUMHON pe3epBa, PacCUuUTaHHON Ha AaTy ONpeAeneHins CTOMMOCTY YUCTBIX akTUBOB.

METOAbl ONPEAENEHWA CTOUMOCTUA AKTUBOB W BENU4YUH OBA3ATENbLCTB, B TOM YUCINE
OMUCAHVNE UCTOYHUKOB AAHHbIX ANA ONPEAENEHWA CTOMMOCTU AKTMBOB (BENUYUHDI
OBA3ATENbLCTB), NOPAAKA UX BbIBOPA, NMOPAOKA KOHBEPTAUMM BENUYUH CTOUMOCTEMW,
BbIPAXEHHBIX B OQHOW BANIOTE, B APYIYIO BANIOTY, NOPAOKA NPU3HAHMUA PbIHKOB
AKTUBOB W OBA3ATENbCTB AKTUBHLIMW, KPUTEPUM BbIBOPA CNOCOEOB 1 MOBENEW
OLUEHKM CTOUMOCTW B 3ABUCMMOCTU OT BUAOB AKTUBOB ¥ OBA3ATENLCTB, A TAKXE




NEPEYEHb AKTUBOB, NOMNEXALLUMX OLIEHKE OLEHIWMKOM, W NEPUOANYHOCTb NPOBEAEHUA
TAKOW OLIEHKU

3.1. CToMMOCTb akTMBOB W BenuWuuMHa o06S3aTenLCTB ONPEeAEnsalTCs NO CNpaBeanuvBOA CTOMMOCTM B
COOTBETCTBMM  C MexayHapoaHbiM  cTaHgapTom  cduHaHcoBo oTdeTHocT  (IFRS) 13 «OueHka
cnpasegnneoi CTOMMOCTW», BBEAEHHbLIM B AENCTBME Ha TeppuTopuun Poccuinckoi degepaunm npukaoMm
MunuctepcTtBa duHaHcos Poccuiickon depepaunm ot 18 unions 2012 roga Ne 1060 «O BBeaeHun B
AEACTBUE 1 NpeKpalleHnn AeicTBUA AOKYMEHTOB MexagyHapoaHbix cTaHAapToB (OUHaHCOBOW OTHYETHOCTH
Ha TeppuTopun Poccuiickon deaepatn».

3.2. CnpaBegnueasi CTOMMOCTb — 3TO LeEHa, KoTopas MoxeT GbiTb nonyyeHa Npu NpoAaxe aKkTuea vnw
ynnayeHa npw nepepaue obs3aTenbcTea NpM NPOBEAEHWM Onepauuu Ha A0GpOBOMNbHOW OCHOBE Ha
OCHOBHOM (Mnu HauGonee BLIOAHOM) PbIHKE Ha AATY OLEHKU B TEKYLWUX PbIHOYHbIX YCNOBUAX.

3.3. CnpaBepnueas CTOMMOCTb akTuea onpeaenseTca 6e3 yyeTta 3aTpaT No cAenke W Hanoroe, BKIIOYEHHbIX B
CTOUMOCTb CRENKW.

3.4. Cnpaseanueasi CTOMMOCTb MOXET GbiTb AOCTOBEPHO ONpeaeneHa Npy CNeAyoLLUX YCNoBUsX:

- KOTUPOBKa (PMHAHCOBOrO UHCTPYMEHTa NyGANKYETCS Ha OCHOBHOM UNu HanGonee GNaronpMATHOM pbiHke
AAHHOTO UHCTPYMEHTA;

- AEHEXHblEe NOTOKWU B OTHOLLEHWW AONTOBOrO0 UHCTPYMEHTA MOXHO 0BOCHOBaHHO paccunTaTs,
- CyLeCTBYET MOAENb OLEHKM, UCXOAHbIE AAHHBIE ANA KOTOPOWH MOXHO OLEHWUTb AOCTOBEPHO.
3.5. AKTVBHbIA PbIHOK - PbIHOK, Ha KOTOPOM OnepauuyM C akTMBOM Wnu 00A3aTenbCTBOM NPOBOAATCH C

AOCTaTOMHOW YacTOTOI ¥ B AOCTaTOMHOM 0Gbeme, NO3BONSIOLWLEM nonyyaTs uHgopmauuio o6 oueHkax Ha
NOCTOAHHOW OCHOBE.

3.6. OCHOBHOW PbIHOK - PbIHOK C CambiM GonblwM 06bEeMOM U YpOBHEM AEATENbHOCTM B OTHOWEHWM aKkTuBa
unn obszaTenbcTea. PLIHOK, Ha KOTOPOM Ynpaensiowas koMnaHus BcTynuna Obl B cAenky no npoaaxe
aKTvBa wnu nepepadve o0s3aTenbCTBa, CYUTAETCA OCHOBHLIM PBIHKOM WNW, NpuU OTCYTCTBUM OCHOBHOTO
pbiHKa, HauGonee BbIroAHLIM PbIHKOM.

3.2. NpaBuna BbIGOpPa OCHOBHOTO PbiHKa W ONpPeAENncHWA CnpaBeANUBOA CTOMMOCTH LIEHHbIX bymar
POCCUACKUX IMUTEHTOB

3.2.1. OCHOBHbIM PbIHKOM ANA LEHHbIX Gymar poCCMACKNX aKLUMOHEpPHbIX OBLLeCTB, roCyAapCTBEHHbIX LiEHHbIX
6ymar P®, rocynapcTBeHHbIX LEHHbIx Oymar cyGbekTos Poccuitckont demepauuy, MyHUUMNANbHbIX
LeHHbIX Bymar, Ans o6nuraunin POCCUACKNX XO3ACTBEHHBIX OOLIECTB, @ Takke AN UHBECTULMOHHLIX Naes
POCCHUIACKMX NAEBbIX MHBECTULMOHHBIX (POHAOB W POCCUACKNX AEMO3NUTApHLIX PACMNCOK NPUSHAETCS 3A0
«®b MMBB».

3.2.2. [INs OLEHKW YKa3aHHbIX LeHHbIX Gymar Ucnonb3yloTcsl LeHbl, BbibpaHHbie B CNeAyloweMm nopsaake no
CTENeHW NPNOPUTETHOCTU:
a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWsi TOProBoN Ceccuw pPOCCHIACKOro opraHu3aTopa TOprosnu Ha
PbiHKE LieHHbIX Gymar Ha AaTy onpeaeneHns CTOMMOCTY YUCTbIX aKTWBOB, NpW YCNOBUN NOATBEPXKAEHNA €€
KOPPEKTHOCTH,
b) ueHa 3aKpbITUA Ha MOMEHT OKOHYaHWs TOProBoi ceccuu poccviickon Bupxn Ha gaTty onpeaeneHws
CTOMMOCTW YWUCTbIX aKTMBOB,
C) CpeAHEeB3BELUEHHAA LeHa Ha MOMEHT OKOHYaHWA TOProBOW Ceccuu pOCCUIACKOM Oupxun Ha pary
onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB,

3.2.3. Ecnv paTta onpegeneHus CTOMMOCTU YWUCTbIX aKTUBOB He FABNAETCA TOProBbiM AHEM poccuickoro
opraHuaaTopa TOproenu, nn. (a)-(c) n. 3.2.2 NPMMEHRAITCA Ha AaTy, ABNSAIOLLYIOCA HanBonee no3gHUM
TOProBbIM AHEM POCCMICKOTO OpraHu3aTopa TOproenu € AaTbl NpeAblayliero pacyera CUA

3.2.4. LleHa cnpoca, onpeaeneHHan Ha AaTy pacyeTa CTOMMOCTW YUCTbIX aKTWBOB, Npu3HaeTcs KOPPEKTHOM,
€CNM OHAa HAXOAUTCA B KOPUAOPE MeXay Min M max UeHaMM CAenoK OAHOTO TOProBoro AH.

3.2.5. OnpeaeneHHas B cooTBeTCTBMM C N. 3.1.1 cnpaseanueas CTOMMOCTb NPUHUMAETCH AN1A OLEHKN aKTUBOB B
TeueHue 30 kaneHAapHbIX AHEN.

3.2.6. LleHa npuoBpeTenns LeHHoi Gymarv B pesynbTaTte NEPBUYHOTO Pa3MELUEHWA WCNONb3yeTcs ANA
onpeaereH1s CNpaBeanvBoi CTOMMOCTY B TeYEHWE CPOKa A0 HACTyNneHns Hambonee paHHeW 13 part:

NOABMNEHMWA NO HEN KOTUPOBKY,
30 kaneHaapHbix AHEN CO AHS, B KOTOPOM NPON3OLLNO nepsnuyHoe pasMeLleHne.
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Ecnn nocne onpepeneHwWa cnpaBefnuBoi CTOMMOCTU LeHHOW Gymarn npowno 6onee 30 kaneHaapHbIX
AHEW, To ANA faHHOW Gymarn NPUMEHSIIOTCA MOAENW OLUEHKN AN «HEAKTWBHOMO PbIHKa», ONUCaHHble
HIXE.

MpaBuna BLIGOpa OCHOBHOrO pblHKa W onpeaeneHuWA cnpaBeanMBOW CTOMMOCTHM LEHHbIX Gymar,
npoweawnx npoueaypy NUCTUHIra Ha MHOCTPaHHOW Gupxe

OcHoBHOW PbIHOK (OCHOBHOW OpraHW3aTop TOprosnu) BbibupaeTca B nepsblit pabouvii AeHb KBapTana unu
B NepBbld AeHb ONpeAeneHvsa cnpasefnvBoll CTOMMOCTW aKTWBa ANs KOHKPETHOW UeHHOW Bymaru w
UCnonb3yetca B TeveHWe KsapTana [AnA Lenen onpedeneHus cnpaBeannBod CTOMMOCTW akTuea.
KpuTepvem BbiGopa OCHOBHOrO OpraHu3aTopa TOpProB AIBMAETCA MakCUManbHblil OBLEM TOProB B TeyeHue
npeawecrtsyowero keaptana. lNpu pasBeHcTBe ofbeMa TOProB Ha PasNUYHBLIX TOProBbIX NNOLaAKax
OCHOBHbIM PbIHKOM CYWTaeTCs TOproeas nnowjagka ¢ HanbonblUMM KONWYECTBO CAENOK 3a AaHHbli
nepuvoga.

OCHOBHBIM pbIHKOM ANA AONFOBbIX LeHHbIX 6yMar MHOCTPAHHbLIX 3MUTEHTOB, rOCYAAPCTBEHHbLIX LEHHbIX
Bymar Poccuiickoit ®efepaLun BHELLHEro 3aima ABnnaeTca BHeONPKeBOW PbIHOK.

Ona oueHku UeHHbix Bymar, npolleAwnx NPoUeAyPy NNCTUHIA HA MHOCTPaHHOW Bupxe, kpome obnurauum
MHOCTPaHHbIX KOMMEPYECKNUX OOLIECTB, NCNONL3YETCA:

a) ueHa cnpoca (bidlast) Ha wHOcTpaHHO# Oupxe Ha AaTy onpeaeneHWs CTOUMOCTW YWUCTbIX aKTUBOB
(pekoMeHAyeTCA NpoBeAeHUE NPOBEPKN KOPPEKTHOCTW UeHbl Cnpoca);

b) UeHa 3aKpbITU HA MOMEHT OKOH4YaHWA TOProBoi CeCcuy WHOCTPAHHON OMPXW Ha AaTy onpeaeneHus
CTOMMOCTWU YUCTbIX aKTMBOB, €CNW OHa HaxoAWTCA B KOPUAOPE MeXAYy MUHUManbHOW W MakCUMarbHOW
ueHam caenok;

B oTHOwWeHWA [ONrOBbIX LEHHbIX BGymar WMHOCTPAHHbIX 3MUTEHTOB, FOCYAAPCTBEHHbIX LeHHbIx Gymar
Poccuitckoin deaepauun BHELWHEro 3aima - CPeAHsAA LeHa 3aKkpbiTMA pbiHka (BloomberggenericMid/last),
packpbiBaemas uHopmaunoHHown cuctemon "Bnymbepr” (Bloomberg), Ha aaty pacyeta CHA;

KoTvpoBka wHOCTpaHHoW uUeHHon Oymarm MoxeT ObiTb WUCrnonb3oBaHa Mo pesynbTartam TOProeB Ha
WHocTpaHHol doHaoBow Bupxe TONbko, ecnu Ha AaHHOW WHOoCTpaHHOW doHAoBON BUpxe WHOCTpaHHan
ueHHasn Gymara npowna npoueaypy NUCTUHra.

OCHOBHBIM UCTOMHUKOM MH(OPMaLUK SBNAETCH MHOCTPaHHaA Bupxa, Ha KOTopol ueHHan Bymara npowna

npouedypy nwvCTUHra, nNpW OTCYTCTBUMW WHGOPMALMN WUCNONb3YETCA WHPOPMAaUWOHHaA cucTema
Bloomberg.

Mpu oTcyTCTBMN wHPOPMauuM B WHGPOPMaUMOHHOW cucTeme Bloomberg B KayecTBe WCTOYHUKA
vHpOPMaLUMN O KOTUPOBKax BblbUpaloTca uHble uHdopmMauuoHHble arentctea (Reuters, AK&M v ap.).
Kputepnem ebibopa SBNAETCH KAYECTBO NpeaocTaBnaeMon nHgopmaummn v yRo6cTBo AOCTYNA K AaHHbIM.
OnpegeneHHan cnpaBeanuBas CTOMMOCTL NPUHUMAETCA ANA OLEHKU akTWBOB B TeveHue 30 kaneHaapHbIx
AHen.

LleHa npuobpeTeHns uUeHHOW Oymary B pesynbTaTe nNEepBUMHOrO pasMeLleHUs WNCMonb3yeTca Ans
onpeaeneHna cnpaseaiMBoi CTOMMOCTHN B TeHEHNe Cpoka A0 HacTynneHua Hanbonee paHHei 13 aar:
NOSABNEHNA NO HEA KOTUPOBKW;

30 kaneHaapHbIX AHER CO AHA, B KOTOPOM NPOWU3OLLING NEPBUYHOE pa3MeLleHme.

Ecnv nocne onpegeneHust cnpaBeanmMeoid CTOMMOCTU LeHHon Bymarn npowno Gonee 30 kanexaapHbIX
OHel, To Ans AaHHoW Bymarn NpUMEHSIOTCA MOodenn OUEHKW ANS «HeaKTWBHOTO pblHKa», onucaHHble
HWXe.

3.4. Onpenenexne cnpaBeanMBOM CTOMMOCTHM B Clly4Yae OTCYTCTBUA aKTUBHOTO PbIHKa

3.4.1.

34.2.

Cnpaeeanueas CTOMMOCTb LEHHOW Bymarn onpefenseTcs N0 MOAENN OUEHKN ANA HEaKTUBHOrO pbiHKa B
cnydae, ecnu:

LUeHHasa Bymara He ponywieHa K Topram Ha poccuickon Gupxe v He npowna npoueaypy NWUCTUHra Ha
WMHOCTpaHHOK Bupxe unu

KOPPeKTHasA KOTMPOBKa, MCNonb3yemas AnsA onpeAeneHvs cnpaseasivBoA CTOMMOCTM  OTCYTCTBYeET B
TedeHune 30 kaneHaapHbtX gHEeR.

Ecnnm HM oaHa ToproBas NNOLWaAKa POCCWIACKOA MMM WHOCTPaHHOW Gupxu He MOXeT ObiTb NpusHaHa
aKTUBHbLIM PLIHKOM, ANS OLIEHKM LUEHHbIX Bymar ncnone3yloTes cneayiowme Habniogaemble LeHb::

B OTHOLLEHMM NaeB, B T.4. HE AONYLUEHHbIX K TOpram / He NpoLeAWwuM npoueaypy NMUCTUHIa € AaTbl UX
npuobpeTeHns, a Takke AOMYCK K Topram / NUCTWHT KOTOPbIX NPEKPALLEH, a Takke B OTHOLLUEHWW naes
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344

3.45.
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34.7.
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3.4.10.

3.5.

3.51.

3.5.2.

3.5.3.

naeBbIX WHBECTULIMOHHLIX (PORAOB ANs KBANUMULWPOBAHHbIX WHBECTOPOB, ANA OUEHKA MUCMONb3yeTcs
pacyeTHas CTOMMOCTb, NPOU3BEAEHHAA yNpaBnsioLLei KoMnaHmen NaeBoro HBECTULMOHHOro oHaa, Ha
nocnegHIolo AaTy, npeawecTeyowyio aate pacyeta CHA.

ueHa, paccuntanHas HP[ no metoguke (www.nsd.ru)

Ecnu  HEBO3MOXHO  ONpeaenuTb  KOTUPYEMyKo  (HEKOPPEKTUPYEMYIO) UeHy LeHHoih  Gymaru
JONONHUTENLHOrO Bbinycka (NN, 3.3) ANs OUEHKM Takoh LeHHOW Gymark ucnornb3yeTcs LeHa OCHOBHOrO
BbINycka (AHANoOrM4YHOro akTuea), onpefenexHas B COOTBETCTBMW ¢ nn. 3.3.

Ecnu ueHa OCHOBHOro BbiNycka He MoOXeT ObiTb onpegerneHa, oLeHka OONONHWTENbHOrO Bbinycka
Npou3BOAUTCH B cooTBETCTBUM ¢ nn. 3.4.6-3.4.7.

B cnyuyasx HEBO3MOXHOCTW onpeAenuTb LeHy LeHHow Bymarn B cootseTcTeuu ¢ nn. 3.4.2 — 3.4.3, anq
OLUEHKM TaKkuX LeHHbIXx Oymar Wcnonb3yeTcs pesynbTaT OUEHKW, Npou3BeAeHHOW OUEHLUMKOM no
COCTOSIHWIO Ha AaTy He paHee 6 MecAueB A0 AaTbl OUEHKU.

Ecnn HEeBO3MOXHO ONPeaenuTb UeHy LeHHow Bymaru, nonyyeHHoW B pesynbTare KOHBepTauuu B Hee
APYron ueHHow Gymarn, B cooTBeTcTBMM C nn. 3.4.2 - 3.44, AnA OUEHKM Takod LeHHOW Oymaru
MCNONb3yeTcs cnpaBeAnneas CTOUMOCTL WCXOAHON LieHHoW Gymarn Ha faTty oueHku, CKOppeKTUpOoBaHHas
C y4eTom KoadbuLiveHTa KOHBEpTaUuu:

CnpaBegnueas CTOMMOCTb akuuid ¢ Gonblwe#h (MeHbluel) HOMUHaNbHOW CTOUMOCTLIO, BKMIOYEHHDBIX B
coctas aktmeoe doHAA B pe3ynbTaTe KOHBEPTaLUMW B HUX aKUWWA, COCTaBMSABLUWX YKa3aHHbIe aKTuBbl,
NpV3HaETCA PaBHON CNPaBEANMBOA CTOMMOCTU KOHBEPTUPOBAHHDBIX B HUX aKUWA.

CnpaBefnueas CTOMMOCTb aKUWi TOI Xe KaTeropuw (Tvna) ¢ WHeIMW NpaBamu, BKNIOYEHHbLIX B COCTaB
akTueoB ®oHAA B pe3ynbTaTe KOHBEPTALUUN B HAX aKUMA, COCTABNABLUMX yKa3aHHbIE aKTWBbl, NPU3HaeTCs
paBHO CNpaBeAnNNUBOi CTOWMOCTN KOHBEPTUPOBAHHBIX aKUU#.

Cnpaseanusas CTONMOCTb aKUWiA, BKITIOYEHHbIX B COCTaB aktueoB doHAa B pesynbTaTe KOHBepTalun npu
ApOBNEeHnn aKuuii, COCTABNABLUMX YKa3aHHbLIE aKTMBbI, NPU3HAETCA paBHOW CcnpaBeanMBod CTOWMOCTH
KOHBEPTVPOBaHHLIX aKLWii, AeNeHHON Ha KO3 ULIMEHT ApoBneHus.

CnpaeeanuBas CTOMMOCTb aKLWiA, BKIIOYEHHBIX B COCTaB akTeoB doHAa B pesynbTaTe KOHBEpTaumu npw
KOHCONMAALMM aKUMWIA, COCTABNSABLUMX YKa3aHHbLIE aKTUBbI, NPU3HAETCH PaBHOW CnpaBeasinBon CTOUMOCTH
KOHBEPTUPOBAHHbIX AKLIMA, YMHOXEHHOW Ha KO3 ULIMEHT KOHCONUAALIMK.

YkasaHHble B N. 3.4.6 npasuna onpeaeneHvs cnpaseainBoi CTOMMOCTV NPUMEHSIOTCA A0 BOSHUKHOBEHWS
KOTMPOBKM aKUUi, B KOTOPbIe ObiNK KOHBEPTMPOBaHLI aKUWK, COCTaBNABLUME aKTUBDI doHaa.

ECrn HEBO3MOXHO ONpEeAenuTb KOTUPYEMYIO LEHY WCXOAHOW LieHHOW Oymarn Ha pfaTy OUEHKH,
WCNONb3YETC CTOMMOCTb UCXOAHON LieHHOW Bymaru Ha AaTy KOHBEpTaUWK, CKOPPEKTUpOBaHHAA C y4eTOM
ko3hpULMEHTa KOHBEPTaLUK, HO He Bonee Yem B TeYeHne 30 nHe ¢ paThl KOHBEpTaUWK.

CnpaBenMBan CTONMOCTb akuni Ui oGnurauni HoBoro Bbinycka, BKNIOYEHHBIX B COCTaB akTUBOB doHaa
B peaynbTaTe KOHBEPTALMW B HUX KOHBEPTMPYEMbIX LEHHbIX Gymar, npusHaercs paBHOW CnpaBeanueBon
CTOMMOCTY KOHBEPTMPOBAHHBIX LIEHHbIX Bymar, AENeHHON Ha KONn4YEeCTBO akLui (obnurauwi), B KOTOpOE
KOHBEPTWUPOBaHa OfHa KOHBEPTMpyeMas LieHHan Bymara.

YKka3aHHOe NPaBUNo ONPeAEeneHns CNpaBeanvBoi CTOUMOCTH NPUMEHAETCS A0 BO3HWKHOBEHWA KOTMPOBKA
akumui (obnuraumit), B KoTopble Bbink KOHBEPTMPOBaHLI KOHBEPTUPYEMbIE LIEHHBIE Gymaru, cocTaBnsiBve
akTmBbl POHAA.

CnpaBeanuBas CTOMMOCTb aKuuii M OGNWrauwi, BKNIOYEHHbIX B COCTaB aKTUBOB doHpa B
pe3ynbraTe peopraHu3aumm

CnpaBeanuBas CTOMMOCTb aKLWiA, BKIIOYEHHbIX B COCTaB akTueoB PoHAa B pesynbTare KoHBepTauuu B
HMX aKUWi, COCTaBNSBLUMX YyKasaHHble akTWBbI, NPV peopraHnsauun B opme CrvsHWA npusHaeTca
PaBHOW CMPaBEANMBON CTOMMOCTH KOHBEPTUPOBAHHBIX LIEHHLIX Oymar, yMHOXEHHOW Ha KoachpUumMeHT
KOHBEpTaLUN.

Cnpaseanveas CTOMMOCTb aKuWiA BHOBb CO3AaHHOTO B pe3ynbTaTe peopraHnsauiv 8 copme pasaeneHus
WK BblOENEHUA aKUMOHepHOro oBLiecTBa, BKNIOYEHHbIX B COCTaB aKTMBOB NaeBoro WHBECTVULMOHHOMO
oHAa, B pesynbTaTe KOHBEepTaLun B HUX akuui, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, NPU3HaeTca paBHOM
cnpaeeanMBON CTOWMOCTW KOHBEPTWPOBAHHbLIX akuui, OeneHHoh Ha KoaduuveHT KoHeepTauuu. B
cnyyae, ecnu B pesynbTaTe pasAeneHvs Wnv BblAeNeHns co3paetcs Asa vnv fonee akyMoOHEepHbIX
oblecTBa, Ha KOIMPUUMEHT KOHBEPTALMN AENUTCA OLEHOYHAs CTOMMOCTb KOHBEPTUPOBAHHLIX aKuum,
yMeHbLUEHHas NpOMOPLMOHaNLHO AONe WUMYLLEeCTBa PEopraHn3oBaHHOMo akuuoHepHoro o6ulecTea,
nepefaHHoro akuMoHepHOMYy o6LIECTBY, CO3AAHHOMY B pe3ynbTaTe pasfeneHus nnn BulAeneHus.

Cnpaseanneas CTOUMOCTb akuuih BHOBb CO3AaHHOro B pesynbrare peopraHn3auuun dopme BblaeneHus
aKkLnoHepHoro obwecTea, BKNIOYEHHbIX B COCTag aKTMBOB doHApa B pe3ynbTaTe X pacnpeaeneHnsa cpean
aKkunoHepoB peopraHn3oBaHHONo aKLNOHEepPHOro oblecTtea, Npu3HaeTcs paBHOI7| Hynio.
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CnpaseanuBas CTOMMOCTb obnurauvii HOBOFO BbIMYCKa, BKNIOYEHHLIX B COCTaB akTueoB doHaa B
pesynbTaTe KOHBEpTauun B HUX OBnNWrauui, COCTaBNABLUMX yKa3aHHbie aKTWBbI, NPW peopraHu3aunn

IMUTEHTA Takumx obnurauMi npUM3HAEeTCs paBHOW CNpaBeAnNMBOA CTOMMOCTM  KOHBEPTUPOBAaHHbIX
obnurauun.

YkasaHHble B n. 3.5 npasuna onpeaeneHns cnpaeeanmBoi CTOMMOCTU NPUMEHRAIOTCA A0 BO3HMKHOBEHUSA
KOTUPOBKW akuui (o6nurauni), BKNIOYEHHBLIX B COCTaB akTueos PoHaa (3a ucknoveHnem n. 3.5.3).

MopAAoK oueHKn CTOMMOCTH obnurauui B cnyyae gedonra

Ecnu B OTHOWeEHWN 3MWTEHTa LieHHbIX Bymar Bo3byxaeHa npouesypa 6aHKPOTCTBA, CTOMMOCTb LIEHHOM
Bymarv npuaHaeTcs pasHoii 0 ¢ AaTbl ovLUUanbHOro onyGnnkoBaHns CooBbLeHNs.

CTOMMOCTb LieHHON GyMaruv, Cpok NOraleHns KOTOPON HacTynusl, NPU3HAeTCA PaBHOM:

cymme 06A3aTenLCTBa, PacCHMTAHHOW B COOTBETCTBUM C YCNOBUAMM Bbinycka LIB poCcCUMACKOro amMuTeHTa,
- B TeyeHne He Gonee 10 gHei ¢ yCcTaHOBNeHHOW AaTbl noraweHwus, Ho He Gonee fathl hakTU4eckoro
ucnonHeHuns obaszarenncTea unu onybnukoeaHus nHdopmMaumi o pedonTe no ob6a3aTenscray;

cymMme 006s3aTenbCTBa, PaccyYMTaHHOW B COOTBETCTBMM C YCNOBWSMM Bbinycka LB wHOCTpaHHoro
3MUTEHTa, - B TeyeHne He Gonee 30 AHeA C ycTaHOBNEHHOW JaThl nmoraweHuAa, Ho He Gonee pathl
haKTMMECKOrO UCNONHEHNA 06A3aTeNbCTBA;

HYN, ecnn 06s3aTensCTBO HEe MCMOMHEHO 3IMWUTEHTOM B TEYEHWE YKa3aHHOro Bbile cpoka unu
onyGnukoBaHa uHgopmaums o agedonTe no obazaTenscTey.

Mopsaok onpeaeneHusA cnpaBep,nuBoﬁ CTOMMOCTM Aeno3uTOoB, a TaKke ACHeXHbIX CPpeaAcTB Ha
pacyeTHbIX cYeTax B KpeAUTHbLIX OpraHu3auunax

Cnpasegnueas CTOMMOCTb A€NO3WTa OO HACTyNNEHUA CpoKa ero NOMHOro noralleHus, yCTaHOBNEHHOro
AOroBOpPOM, ONpeaenseTca B cnejylowem nopsgke:

€Cnn CpoK noraweHns genoswta He Gonee roaa v CTaBka No AENO3UTY COOTBETCTBYET PbIHOYHOR,
cnpaBeanvBas CTOMMOCTb [Jeno3vta MPU3HaeTCs paBHOM OCTaTKy AEHEeXHbIX CPEeACTB BO BKnaae,
YBENWUYEHHbLIX HAa CYMMY MPOLEHTOB, PacCYMTaHHbIX Ha AaTy OLUEHKM NO CcTaske, NMPEAyCMOTPeHHOM
[OrOBOPOM AN YAEPXaHUs [eHeXHbiX CPeACTB BO BKNaje B TeYeHWe MAaKCUMarnbHOro Cpoka,
npeAyCMOTPEHHOrO AOrOBOPOM;

€Cnn Ha MOMEHT NepBOHaYanbHOro NPU3HaHWA CTaBka No J0roBopy nNpusHaHa PbIHOYHON, B AanbHehLwem
OHa He NepecMaTpvBaEeTCA N METO[ OUEHKN He N3MEHAETCR,

B MHbIX CNy4Yasx cnpaseanueas CTOMMOCTb AenosnTa onpeaenseTca no MeToay npvBeaEeHHON CTOUMOCTH
AEHEXHDBIX NOTOKOB C MCNONb30BAHNEM CTaBKN ANCKOHTUPOBAHNS, PaBHOM:

- PbIHOMHOW CTaBKe;

- cTaBke, NpPeayCMOTPEHHOW AOrOBOPOM ANA YAEPXaHUA AEeHEeXHbIX CPeacTs BO BKNaje B TeveHWe
MaKCMManbHOro CPOKa, eCNi ee OTKNOHEHUE OT PbIHOYHON CTaBKN COCTaBNAET He 6onee 20%.
CnpaBeannBoil CTONMOCTLIO AEHEXHBIX CPEACTB Ha PacyeTHbIX cHeTax doHAa, OTKPLITLIX B KPEeAUTHbIX

opraHu3aLusx, nNpU3HaeTCA O0CTaToK AEHEXHbIX cpeacts Ha KoHeuy pa6oqero AHA, Ha KOTOprVl
paccyuTbiBaeTCA CTOMMOCTb HYUCTbIX aKTUBOB doHAaa

Mopaaok onpeaeneHna PoIHOYHOW CTaBKWU

PbliHOYHaA cTaBka onpeaenseTca NO COCTOAHMIO!

Ha AaTy nepBOHa4anbHOro NPU3HAHWS (32 UCKNIOYEHWEM aKTUBOB, NPU3HAHHbBIX A0 01.01.2016),

Ha nepBebl paboyunin aeHb 2016 roaa (ANs aKTMBOB, NPU3HAHHbIX RO 01.01.20186).

B ka4ecTBe PbIHOYHOW CTABKN WUCMONb3YETCA CPEAHEB3BELLEHHAA NPOUEHTHAA CTaBka no NpUBNEHEHHLIM
KPEeAMTHbIMUA OpraHu3aunamn sknajgam (aenoauTam) B pybnsx ¥ MHOCTPaHHOW BanioTe Ha CONOCTaBUMbIV
CPOK ANS I0PUANMECKAX NUL, PacKpbiBAaeMOW Ha odULMaNbHOM cante bBbaHvka Poccwu (ganee -
cpeHeB3BeLLEHHan CTaBKa no AenosuTam).

Ecnu nocnegHss packpbiTas Ha cawte BaHka Poccum cpeaHes3selleHHas CTaBka no Aenosutam
paccunTaHa paHee, YeM 33 MecsAl A0 MepBOHaYanbHOro NpU3HaHWsA, a Tawke B cCnydae USMEHEHWA
KnoyeBol ctaekm BaHka Poccuwm nocne nepsoHadanbHOro NpU3HaHWA ANA ONpeAEneHus PbIHOYHON
CTaBKW NPUMEHAETCA Cneayownin NoAxXoa,

KniouyeBas craska baHka Poccun, [eicTeosaslias B Mecsue, 3a KOTOpbid  onpeaeneHa

cpeagHeB3BelleHHan CcTaBka NoO AenosuTam, CpaBHWUBaeTcs C KnioueBon cTasBkoih BaHka Poccum,
AeicTeyiOWER B MECSALIE NEPBOHAYANbHOrO NPU3HaHua / ¢ nameHeHHou Kniouesoi cTaBkoit baHka Poccum,
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ecnmn Knioyesas crtaeka BaHka Poccun He nMaMeHunacb 4O MOMEHTa nepsoHaYanbHOro Npu3HaHwA, B
KavyecTee PblHOMHOW CTaBKW NPU nNepsoOHaYallbHOM NPU3HaAHUW NPUMEHAETCA NOCNEAHAA pacKpbiTan
cpeaHeB3BeleHHan cTaBka Nno 4eno3nTam,

ecnn KnioueBas craBka BaHka Poccuv uamenunach (B TOM 4YuCne A0 MOMEHTa NepBOHAYanbHOro
NPWU3HaHWs), AN ONPEAENEHNs PLIHOYHOM CTaBKM NOCNEAHNN PacKpbiTas CPeaHEB3BELLEHHas CTaBka no
AEN03MTaM U3MEHSETCS NPOMOPLMOHANLHO U3MEHEHMIO KIIOUEBOW cTaBkn BaHka Poccun.

MopAAOK OUEHKN AeOUTOPCKON 3a80/MKEHHOCTH

Cnpaeegnueaa cTtouMocTb [eGUTOpCKoi 3a40mKeHHOCTM MO NPOLEHTHOMY (KyNOHHOMY) AOXOAYy no
COCTaBMALWUM akTuebl PoHAA LUEeHHbIM Gymaram onpefensieTcd B CyMMe, UCHYMCNEHHOW WCXOoAs W3
CTaBKW NPOLEHTA (KYNOHHOTO AOXOAA), YCTAHOBNEHHOW B PELUEHWU O BbINYCKE (O AONOMHUTENLHOM
BbINYCKe) 3MUCCUOHHbIX LEHHbIX Gymar.

CnpaBeanvBoi CTOMMOCTbIO AeBMTOPCKON 3a40MKEHHOCTH, BO3HUKILEH B pe3ynbTaTe OCYLUECTBNEHUs
CAenok C akTmeamn doHAa, NPU3HAETC CTOMMOCTb akTwea, onpegeneHHas AOTOBOPOM (CTAHAAPTHLIMU
YCNOBUSIMW CAENKA) B CNy4ae nepefayu akTvuea, unv CyMMa nepegaHHbIX AEHEXHbIX CPeACTB B Cry4ae
NOKYNKKN aKTuea.

CnpaBeanueon CTOMMOCTbIO AEOWTOPCKON 3a00MKEHHOCTW, BO3HWKILUEW B pesynbTare pacyeToB no
NpoYMM onepauusm, NPU3HAETCA CYMMa nepeaaHHbIX AeHeXHbIX CPeACTB.

CnpaBeanveod CTOMMOCTbIO AeOUTOpCcKOW 3afonweHHocTM Opokepa N0  AEHEXHBIM  CPEACTBaM,
HaxoAsWMMCA Ha OpOKepCKOM CHETe, NPU3HAETCA OCTaTOK AEHEXHbIX CPeACTB Ha KOHel 4HA nocne
COBEpLUEHMWA BCEX Onepauni ¢ akTusamu doHaa.

BenuuuHa aebutopckon 3adonmkeHHocTH Gpokepa AOMMKHA COBNaaaTh C CYMMOW AEHEXHbIX CPeacTs,
OCTaBLUIMXCA B pacnopsxeHun Gpokepa Ha ocHoBaHun Otyeta Gpokepa, COCTABMEHHOrO 3a AeHb, Ha
KOTOpGbIV ONPEAENAETCA CTOMMOCTb YACTbIX aKTUBOB.

CnpaBeanveoil CTOMMOCTbIO AeOUTOPCKOW 3af40/MKEHHOCTU NO  NPUYMTAOWWMMCA K NOMyYeHuto
AVBMAEHAAM NPU3HAETCA CYMMa, UCYMCNEHHAA NCXOAR M3 KONNYECTBA LEHHbIX Oymar, y4TeHHbIX NO CYeTy
JENO B CneuvanWanpoBaHHOM AENO3UTapUM Ha Aaty, Ha KOTOPY ONpeAensalTcs nuua, umelowme
npaBo Ha nonyyeHue AWBWGEHAOB, M pa3Mepa [AMBMAEHAOB NO AAHHOW KaTeropun (Tuny) akumm,
06 BbABNEHHBIX IMUTEHTOB.

MopAAOK OLEHKN NPOCPOYEHHON AeGUTOPCKOH 3aA0MKEHHOCTH

3.10.1. OueHKa cnpaBeannBoi CTOMMOCTN AeGUTOPCKOI 3aA0MKEHHOCTH NO NPOLEHTHOMY (KYMOHHOMY)
AoxonZy NO COCTaBnsAloWMM aktuebl PoHAA UeHHbiM Oymaram B cny4yae HapyLeHWs 3MUTEHTOM
06513aTENLCTB MO KYNOHHLIM BbiNNaTaM NPU3HAETCA PaBHOW CymMme 00A3aTenbCTs, pacCyhTaHHbIX B
COOTBETCTBUW C YCNOBUAMM Bbinycka LIB poccnitcKoro/MHOCTpaHHOrO 3MUTEHTa, eC/n C AaTbl OKOHYaHMA
UCNONHEHNA 06R3aTeNbCTB 3MUTEHTOM Npoluno MeHee 30 KaneHAapHbiX AHEN.

Mo ncTeveHwn 30 KaneHAapHbIX AHEN C AaTbl OKOHYAHWA CPOKa MCNONHEHNs 06A3aTenLCTB IMUTEHTOM NO
BbiNNaTe NPOLEHTHOro (KynoHHOro) aoxoda cnpaseanveas CTOMMOCTb DebuTopckon 3af0MmKEHHOCTH No
NPOLEHTHOMY (KyNOHHOMY) AOXOAY NPNU3HAETCHA PaBHON Hynio.

B cnyyae onyGnukoBaHWs B COOTBETCTBAM C efepanbHbiMA 3aKOHaMU W MHLIMWU HOPMATUBHbLIMU
npaBoBbiMM akTamu Poccuitckoir deaepaunn CBESEHWA O MNpOCPOYKE WUCMONHEHWUA  IMUTEHTOM
0653aTensCTBa NO BbINNATE NPOLEHTHOrO (KYNOHHOTO) AOXO0Aa UMM CBEAEHWA O NPUMEHEHNNA K IMUTEHTY
npoueayp ©GaHKpPOTCTBa CnpaBeAnvBas CTOMMOCTb AeOMTOPCKOM 3aA0NMKEHHOCTVW MO MPOUEHTHOMY
(KyNOHHOMY) AOXOAY NPWU3HAETCA PABHOI HYMNIO CO AHA ONYGNIMKOBAHMNS TakUX CBEACHUN.

CnpaBeannean CTOMMOCTb AeGUTOPCKON 33A0MKEHHOCTH MO NPUYUTAIOLUMMCS K NONYYEHUIO AVBUACHAAM
B CNy4ae HeBbiNNaTbl 3MUTEHTOM AWBWAEHAOB B TeyeHue 10 pabouux AHeW C AaTbl, Ha KOTopylo
ONpeaensIoTCA NuLa, MMEIoWWe NPaBo Ha NonyyYeHue AMBUASHAOB NPUSHAETCH PABHOM HYIHO.

MpocpoyeHHas aebuTopckan 3aA0/MKEHHOCTb, BO3HUKLIAA B pe3ynbTaTe COBEpLEeHNs CAENOK C akTusamm
doHAa, a Takke B peaynbTaTe pacyeTos Mo MPOYMM OnepaLmMaM (CPOK NOraweHWs KOTOPOW HacTynun B
COOTBETCTBMW C YCNOBUSIMM AOrOBOPA), NPU3HAETC PaBHOM:

OCTaTKy TaKoW 3af0MKEHHOCTY, ECNW MPOCPOMKA MCNONHEHUA o6A3aTenbcTBa AOMKHUKOM COCTaBNAET He
6onee 30 aHen,

70% OT nepeBoHaYanbHOW CTOMMOCTU (ONpefeneHHONn Ha AaTy UCTeYEeHWE cpoka noraweHus), ecnu
npocpodka ncnonHeHus obssaTenscTea 4OMKHUKOM cocTaBnsaet Honee 30 gHedt, HO He Bonee 90 AHen;

50% OT nepBOHA4anbHO# CTOMMOCTW (ONpeaeneHHOn Ha AaTy WCTeveHwe cpoka noraweHvs), ecnu
npocpoYka NcnonHeHns o6asaTenbcTBa JOMKHUKOM COCTaBNAET 6onee 90 gHed, Ho He Bonee 180 aHen,

HYIO, ECNK NPOCPOYKa UCNONHEHNA 00s3aTeNnbCTBA AOMKHUKOM COCTaBnAeT tonee 180 aHeMn.
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Mopapok ouenkn 06a3aTenLCcTB

CnpaBeanuBo# CTOMMOCTbIO 00R3aTeNnLCTB NO BbiA@Ye WHBECTULMOHHLIX NaeB NPU3HAETCA CyMMma
AEHeXHbIX CPeACTB, NOCTynuBLIAA Ha 6aHKOBCKWA CYET, OTKPbLITLIA YNpaBnsaowen KoMnaHuen Ansa yyeTa
vmylectsa ®oHaa B ONNATY MHBECTULMNOHHbLIX Naes;

CnpaBeanueoi CTOMMOCTbIO 06R3aTensCTB NO BbiNNATE AEHEXHOW KOMNEHCAuuMW NpU NOraleHwun
WHBECTMLINOHHbIX NaeB NPU3HAETCA CYMMa AEHEXHbIX CPEACTB, NPUMMTAIOWAACA K BbinnaTe BnagensLam
WHBECTULUWOHHbIX NaeB, paccyuTaHHaa NULOM, OCYLECTBNSAIOWMM BEAEHUE PeecTpa WMHBECTULMOHHbLIX
naes W cornacoBaHHas ¢ Ynpasnslowen KoMnaHne,

Cnpase,anBoﬁ CTOUMOCTbIO 06A3aTeNLCTB NO BbiNNaTe Hanora Ha 4oxoabl U3nYEeCcKX NUL NPU3HaeTcs
cyMmma Hanora, ncyucneHHas nULOM, OCyWeCTBNAKWUM BedeHue peecTpa WHBECTUUWOHHbLIX NaeB WU
cornacoeaHHasi ¢ YNpaensiowen KOmnaHnen,

CnpaBeanveoin cToumocTbio 06a3aTensCcTB No nepepave AEHEXHbIX CPEACTB B NAaeBOW UHBECTULMOHHbIRA
doHA, Ha WHBECTULMOHHBIE nawn KOTOPOro ocyulecTBnaeTcA oOMeH, NpU3HAeTCA CyMMa AEeHEXHbIX
CpeacTs, paccynTaHHas NUUOM, OCyLeCTBNAOLWWM BeAeHne peecTpa NHBECTULIMOHHbIX Naes,

CnpaBeanveoi CTOMMOCTbIO 06A3aTENLCTB NO BO3MELLEHUIO 38 CYET nMmyuiectea, coctaensirowjero ®oHga,
COBCTBEHHBIX AEHEXHbIX cpeacTe Ynpasnaowen komnaHny PoHaa, UCnosib30BaHHbIX elo Ans obmeHa unu
BbiNNaTbl AEHEXHOW KOMNEHcauun B CBA3W C NOraweHWeM WHBECTULMOHHbLIX Maes, NPpU3HaeTcA CymMmma
AEHEeXHbIX CPpeacTB, NONyYeHHana OT YNpasBnawLWen KoMnaHmy;

Cnpaseanveon CTOMMOCTbIO 06s3aTenbcTs, nogfexawmx UCNONHEHWIo 3a cyeT akTueoB doHAa, B TOM
uucne o6a3aTensCTB NO BbINNATE BO3HArpaXKAEeHWs YNPaBNAKOLWEN KOMNaHWM, Cheuvanu3vpoBaHHOMY
Jenosvtapuio, ayautopy, nuuy, OCYLLECTBNAIOWeMy BefeHWe peecTpa BnafenbueB WHBECTULMOHHbIX
naes doHaa, ob6sA3aTenLCTB NO ynnare CyMM CKMAOK C pacHeTHOW CTOMMOCTW WHBECTUUWOHHOIO nas
(Hapb6aBoK K pacyeTHOW CTOMMOCTH VHBECTULMOHHOrO naf) ynpasnsawowen komnanun PoHga wu (unu)
areHTaMm no Bbijaude, MoraweHuio n oBMeHy MHBECTULMOHHBIX NaeB, a Takke obA3aTenscTe NO onnare
NPOYMMX pPacxofoB, OCYLIECTBNAEMbIX 3a CYeT umyllecTBa PoHAa B COOTBETCTBUM C TpeBosaHMAMM
AENCTBYIOWEro 3aKkoHOAaTENLCTBA, NMPU3HAETCA CTOMMOCTb BO3HarpadkaeHusa (ycnyr, ckuakv, Hagbaskw),
paccynMTaHHas wucxoas u3 ycnosui porosopos (MpaBun AOBEPUTENBHOTO YNPaBNEHUA WUMYLLECTBOM
PoHAa) U yKasaHHas B NEPBUYHBIX YYETHLIX 4OKYMEHTaX (aKkTax oKasaHHbIX yCnyr, BLICTABNEHHbIX cYeTax,
MHbIX JOKYMEHTAX, NOATBEPXAAIOWMNX (PaKT OKa3aHWA yCenyr).

MopAROK KOHBepTaLUUK BENUYMH CTOMMOCTEH, BbipaXeHHbIX B OOHOW BanioTe, B APYryI0 BanoTy

BbipaxkeHHble B WHOCTPAHHOI BaniTe akTMBbl W 0OA3aTeneCTBa NPUHUMAIOTCA B PacyeT CTOMMOCTW
JYUCTbIX aKTUBOB B pybnsx no kypcy LieHTpansHoro 6anka Poccuitckoin deanepaunn Ha gaty onpegeneHuns
CTOUMOCTM YKCTBIX akTUBoB. B cnyuyae oTcytcTeusa kypca LieHTpanbHoro 6aHka Poccwitckoi deaepaunm
Ha MHOCTPaHHYyl0 BanioTy NPOW3BOAWTCA pac4eT KpocC-kypca Takow BanwoTbl K pybnio. Kpocc-kypc
WHOCTPaHHOW BanioTbl, ONPEAEnseTCs Ha OCHOBe 3Ha4yeHWn KypcoB sanwTbl k gonnapy CLUA,
npefocTaBnseMbix WHGOpPMauMoHHohW cuctemolr Bloomberg u kypca ponnapa CLUA, onpeaensemoro
LleHTpanbHbim 6aHkom Poccuickoin degepaunn:

_CUR _USD

CR = *
USD._y RUR

1915

CR — vpocc-kypc MIHOCTPaHHO BanoT!;

% — Kypc BanioTsl k gonnapy CLUA Ha AeHb NpeaLIecTBYIOLLIMA AaTe OLEHKY,

t-1

UsD o

e odumumanbHbli kype flonnapa CLUA, ycraHoBneHHbii baHkoM Poccumn Ha faty oueHku.

MNepevyeHb aKTMBOB, NOANEeXaWUX OLEeHKe OUEHUMKOM, U NepuoauvHOCTL NpoBeAeHMA TaxKon
OLUEeHKH

LleHHble 6Gymarn, NO KOTOpPbIM HEBO3MOXHO ONPeaAenuTb CNpaBeanvBYlO UeHy B Nopsake,
NpeaycMOTPEHHOM NyHkTamu 3.4.1-3.4.4, nognexat oUeHKe OLUEHLNKOM,

Mpy 3TOM NEepUoaANYHOCTL NPOBEAEHUSA TaKoW OUEHKN COCTaBNAET HEe MeHee OQHOro pasa B 6 mecsues.
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NOPAOOK PACYETA PE3EPBA HA BbINNATY BOSHAMPAXAEHUA

Pesep Ha BbINNATy BO3HArpaXgeHWs OPMUPYETCH OTAENbHO B 4acTM pesepea Ha BbinnaTy
BO3HarpaX/eHus ynpasnsioLei KOMNaHuM 1 B 4acTH pesepsa Ha BbiNNaTy COBOKYNHOTO BO3HArpaXaeHust
cneuynannsnpoBaHHOMY AEnO3vTapuio, ayAMTOPCKOW OpraHusauwmn, oueHwmky ¢onaa, Gupxe n nuuy,
OCYLLECTBNAIOWEMY BEAEHWE peecTpa BNaaenbLeB WHBECTULMOHHbIX NaeB oHAa.

Peseps Ha BbinnaTy BO3HarpaXaeHWn HaYUCNseTCA M oTpaxaeTcs B coctaBe obnsatenbcts dPoHAaa c
Haubonee nosaHeih w3 AByx Aat — AaTel Ha4ana KaneHAapHoro rofa Wnu AaTthl 3aBepWEeHNs (OKOHYaHUS)
dopmuposaHus - A0:

AaTbl OKOHYaHWA KaneHAapHOro roaa;

AaTbl BOSHUKHOBEHNS OCHOBAHNSA AN npexkpalwieHns ®oHAa (BKNIYUTENbLHO) B 4acTU pesepBa Ha BbinnaTy
BO3HarpaXaeHusa ynpasnsioLei KoMnaHmu;

AaTbl pacuyeta CO BCEMW KpeauTopamu, TpeGOoBaHWS KOTOPbIX AOMKHbI YAOBMETBOPATLCA 3a CYET
WMylwecTea, cocTaenswowero ®oHA, B YacTW pesepea Ha  BbiNNaTy  BO3HarpaxaeHui
CNeuManu3npoBaHHOMY [EernosnTapuwio, ayauTOPCKON OpraHu3auuu, oueHWmky doHaa, Gupxe n nuuy,
OCYLLECTBNAOLWEMY BEAEHWE peecTpa BNaAenbLes UHBECTULMOHHBIX Naes doHAa.

Peseps Ha BbiNNaTy BO3HArpaXAEHWA HAYUCNAETCS HapacTaloWWM UTOroM W OTpaxaeTcs B CocTaee
obszaTenscTe GoHAA Ha AaTy onpeaeneHns CTOMMOCTU YUCTLIX aKTUBOB B TEYEeHWe KaneHaapHoro roga
Kaxablh pabo4nii geHb.

Peseps Ha BO3HarpaxgeHue ynpaBnsAloWed KOMNaHUW, €Cni pasmep BO3HarpaxaeHus ynpasnsiouied
KOMNaHUM ONpeaenseTca UCXoAA W3 CPEAHErofoBoi CTOMMOCTM YnCTbIX akTueoB (CICHA), n peseps Ha
npouve BO3HarpaxaeHWs paccunTbLIBAOTCA B Ceaytowem nopsake:

d-\
(CHAL™ + CYA,)
S = 1=
’ T D i3

!

roe:
K — NOPSAKOBbI HOMEP KaX/A0ro HAYUCNEHNA PE3epBa B OTYETHOM rody, MPUHUMAIOLWNNA 3HaueHus oT 1 Ao
i. k=i — NOpPAAKOBLIA HOMEP NOCNeAHero (TEKYLLEro) HaYCNEeHNs pe3epsa;

N
k- CyMMa KaXX[oro npon3BefeHHOoro B TEKyLLEM KaneHgapHOM rogy HavucneHusa pesepsa,

S,
i- cyMMa O4EpeaHoro (TEKYLLEro) HaYucneHus pesepea B TEKyLIeM KaneHAapHOM roay,
D - kxonnuecTso pabounx gHEN B TEKyLLEM KaneHaapHOM roay,

T' - Konn4yecTeo pa6o~mx OHeW nepvopa, onpeaeneHHoro ¢ Havana Tekywlero KaneHaapHoro roaa Ao

S T, ) )
(BKNIOYARA) AaThl HAYUCNEeHna pesepea ‘. ! =D npu HauncneHun pesepea Ha nocneaHui pabounin AeHb
roga, 3a WCKNIOYEHNeM Criydasl, Koraa B roAy 3aBeplueHo (hopmmpoBaHue NMA®. Ecnn dopmuposaHue
MO 3aBeplUEHO B OTHETHOM roay, Nepuoj onpeaenaeTcn ¢ AaTbl 3aseplleHVs dopmuposanus NNP;

E T,
t — nopsaKoBbIA HOMEp pa60uero AHA, NpuHaanexaiwero nepuoay, 3a KoTopbiv onpeaeneHo gF

, S
NpUHUMAOLMiA 3HaYeHus oT 1 40 d. t=d — NOPAAKOBLIA HOMEP paGo4ero AHA HAYNCNEHUA pe3epsa ',

CH4, - CTOUMOCTb YUCTbIX aKTUBOB NO COCTOSIHNIO Ha KOHeL kaxaoro paboyero AHA t, 3a UCKNIOHEHWEM
pHa d. Ecnm Ha pabouwit aeHb t CYA He onpeaeneHo, OHO NPUHUMAETCA PaBHbLIM CYA 3a
npeawecTsyowunii aHio t paGounn AeHb Tekyliero kaneHpapHoro ropa, a ecnu pacder CYA B
KaneHAapHOM rody He MPOW3BOAWNCA — Ha nocnegHWd paGouwi AeHb npeablaylliero roaa. 3HauveHune
onpeaenseTcs ¢ TOYHOCTbIO A0 2 3HAKOB NOCMe 3ansTou;

pacy S
CHA™ pacyeTHas (npoMexyTouHas) BennumHa CHA Ha aaty d, B KOTOpOW Ha4nCnAaeTcs peseps s
orpedeneHHas Kkak CTOMMOCTb aKTMBOB, BKMioMas AeOUTOPCKYlD 33A0MKEHHOCTb, 3a  BbiHETOM

S
KpeavTOpCKoi 3aaomkeHHocTu Ges3 yyeTa pesepea . 3HaueHve onpeaenseTca ¢ TOYHOCTLIO A0 2 3HAKOB
nocne 3anAaToM;

X. npoueHTHas cTaeka, COOTBETCTBYIOLWaA:
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Ecnn npoussoanTcA pacyeT CyMMbl pesepBa Ha Bo3HarpaxaeHue Ynpasnsowen KOMNaHum -
pasmepy BO3HArpaxaeHus ynpaenswowehd KomnaHum oTHocuTenobHo CICYA, ycTaHoBneHHOMY
npasnnamv 4OBEPUTENIbHOrO ynpaenenws doHaa.

Ecnn npoussoguTCA pacyeT CyMMbl pe3epBa BO3HarpawgeHws CneuuanuavpoBaHHOMY
AEeno3nTapuio, ayAuTOPCKON opraHv3auun, oueHWwuKy doHaa, Oupxe U nuuy, OCYLUECTBNAIOLEMY
BEAEHWe peecTpa Bnajenbues  WHBECTULIMOHHbIX naes doHpa - COBOKYNHOMY pasmepy
BO3HArpaXAeHWh cneunannM3npoBaHHOMY [eno3uTapuio, ayaWTOPCKOW OpraHu3aLnn, OLEHWNKY
¢doHAa, ¥ NuUy, OCYLIECTBNAIOWEMY BeAeHWe peecTpa BnagenbueB WHBECTMLWOHHbIX naes doHaa
oTHocuTenbHo CITCYA, ycTaHOBNeHHOMY NpaBunamin 40BEPUTENBbHOTO ynpasneHus doxaa.

OKpyrneHue NpoM3BOAUTCA Ha KaXAOM AACTBAN 4O 2 3HAKOB NOCNE 3anATOoN.

B cnyyae W3MeHeHWs NpPOLEHTHO! CTaBku B OTYETHOM rogy (HOBas NPOLIEHTHas CTaBka AEACTBYET He C
Ha4ana OTYETHOro roaa), opMyna n.4.4 NPUMEHAETCA B CNEAYIOLEM BUAE:

d-1
CUA[™ +) CUM, r e
S,‘= 1=! (xv_i_+xn_i)_ Sk9
D D i3

I
H_
+
~

T

i i i
rae
]
X . NpoLUeHTHaA CTaBkKa, JEeWCTBOBAaBLUAA C Hayana OoT4eTHOro roaa;

]
X' - nsmeHeHHasn npoueHTHan craBka,

T, _ T, ,
i - kON-80 AHeW nepuoga ', B TeMEHWe KOTOpbIX AenCTBOoBana CTaeka x'

, y T, y
i - KON-BO AHel nepuoaa ', B Te4eHne KOTOpbIX AencTBOBana craska x",

CICYA paccunTbIBAETCS N0 3aBEPLUEHNN KXKLOr0 OTYETHOrO roaa (pac4eTa CYA 3a nocnegHui patoyni
[JeHb OTHETHOTO roaa) no dopmyne:

d
S cug
CrcdA=""1——
D

3HayeHne OKpyrnseTca Ao 2 3Haka nocne 3anaTou.

Pasmep COOPMWPOBAHHOrO pe3epBa Ha BbLINNATY BO3HArPEXAEHNS YMEHbLIAETCA Ha CyMMbl
HAYMCHEHHOTO B TEYEHNWe OTYETHOTO roda  BO3HArPaXAEHWA  YNpaBnsiowein  KOMnaHuw,
CNeLManuanpoBaHHOMY AEno3UTapuio, ayAUTOPCKOW OpraHn3aumi, OLEHLIUKY NaeBoro MHBECTULMOHHOTO
doHAa, GUpXe ¥ Wy, OCYILECTBNAIOWIEMY BeaeHWe peecTpa BNajenbues WHBECTULMOHHBIX naes
NaeBoro UHBECTULIMOHHOTO poHAA.

B cny4yae HepoctaTOMHOCTW pesepBa Ha BbiNNaTy BO3HarpaxaeHws B TeYEHWE OTYETHOro roga
HauyucnaeTcs 3a40JDKEHHOCTb Vnpaenmou.;eﬁ KOMNaHUM B pasMepe NpeBbILEeHUA akTuyeckoro
BO3Harpaxg@eHua Haa CYMMOI?l pesepBa Ha BbiNNaty BO3HArpaXxaeHna Ha Aaty wnux HavYucneHus.
3af0MmKeHHOCTb yl'lpaBJ'IFHOLLleﬁ KOMNaHWM YMeHbLLIaeTCA Npu o4YepesHOM HayuncneHun peaepBa Ha
BblNNATy BOSHarpaXaeHwsa B npefenax pasmepa HaYNCNeHHoro pesepea.

EC¥ COBOKYNHas BEMWYMHA BOSHArPaKAEHWI CNELMANM3MpOBaHHOMY [AEno3NTapuio, ayAWUTOPCKOR
opraHuaauun, oueHwwky doHaa, GUpKe W Nuuy, OCYLIECTBAIOLIEMY BeaeHwe peectpa Bnajensues
WHBECTULUMOHHbIX naeB oHAa, paccuMTaHHas B COOTBETCTBMM C NpaBunamv  AOBEPUTENLHOrO
ynpaeneHns GoHAa 3@ OTHETHLINA fOA B UENOM, MEHbLUE CYMMb! HAYMCNIEHHOTO B TE4YEHUE OTHETHOrO roaa
pe3epBa Ha BbiNMaTy BO3HArPaXAEHWA YKa3aHHbLIM NULAM, 3a[0MKeHHOCTb Ynpasnstowei KoMnaHum
nepes (OHOOM, HauMCneHHas B COOTBETCTBMM C n. 4.10 B 4acT¥, OTHOCAWENCA K YyKa3aHHbIM
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BO3HarpaXaeHusM, He nosaHee nepeoro pabovero AHA roga, CreAylowero 3a OTYETHbIM A0MkHa GbiTb
CKOPPEKTUPOBaHa (YMEHbLUEHA) Ha Pa3HWLY yKasaHHbIX BENUYMH.

He uvcnonb3oBaHHbIE B TEYEHWE OTYETHOrO roAa pe3epB Ha BbINNATy BO3HarpaXAeHUs NOANEXUT
BOCCTAHOBMEHNIO MO OKOHYaHWIO OTYETHOrO roaa, HO He no3gHee nepeoro paboyero AHA roaa,
crneayrowero 3a oT4eTHbIM, W NPU3HAEeTCA B COCTase Npo4Ynx 4OX0[0B.

NOPSAAOK YPErYNUPOBAHUA PA3HOIMMACUA MEXLOY YNPABRAIOWEA KOMMAHWEA W

225#;IOAIB'MSMPOBAHHHM AENO3UTAPUEM NPU ONPEAENEHMM CTOMMOCTU YUCTbIX

MNpu o6HapyXeHUW pPacxXoXAeHW# B pacyeTe CTOMMOCTU YUCTbIX akTUBoB @POHAE, NPON3BEAEHHBIM
CneuunannanpoeaHHbIM Aeno3uTapuem n Ynpaensiowleh komnasue, CneunanuanpoBaHHbin 4enosuTapuin
NPOV3BOANT BHENMAHOBYIO CBEPKY COCTOSIHUA aKkTMBOB W 00si3aTensCTB POHA2 M NPUHUMAET Mepbl K
ncnpaeneHunio oWNGOoK, a Talkke OCYLeCTBNAET CBEpPKY:

aKTMBOB 1 0653aTENbLCTE Ha NPeAMET COOTBETCTBUS KPUTEPUAM WX NPU3HAHUA (NPEKPALLEHNA NPUSHAHWA),
“cnonbayemon Ans OLeHku akTueoB PoHAa MHdopmaLmy,

WCTOYHWKOB AA@HHbIX ANS ONpeaeneHns CTOMMOCTH aKTUBOB (BENUYUHLI 06A3aTeNLCTB), a Takke nopsaka
nx Bbibopa,

nopsigka KoHBepTauun BENUYUH CTOMMOCTEN, BbIPAXEHHbIX B OA4HOW BanioTe, B ApPYrylo BanTy,

BHennaHoBas cBepka NposoanTcs CneunanianposalHbiM aenosutapuem B TeveHune 1 (OaHoro) paGoyero
JHA C MOMeHTa 0BHapyXeHNs pacxoXaeHUA 1 BKNIOYAET cneayone MeponpuaTus.

opMvpoBaHme nepeyHs umyLiecTsa PoHAaa 1 CIPaBkn K NEPeyHIo uMyLecTea donaa;

onpeaenexve Buaa akTweos (06s3aTenbcTs) PoHAA, NO KOTOPLIM MPOU3OLINO PACXOKAEHUE C AaHHBIMA
y4yeTa Ynpasnsiowen KomnaHum,

CBEpKY AaHHbIX, BHECEHHbIX B CUCTEMY ENO3UTAPHOrO Y4eTa, C AaHHLIMW NONYYEHHbIX OT Ynpasnsioiyei
KOMN@HMM [OKYMEHTOB, NOATBEPKAAOWMX AKT COBEPLIEHNS CAeNkM, NO  KOTOPOWH  HahaeHb!
PacXoXAeHs;

CBEPKY AaHHbIX, WCMONb30BaHHbIX  CMeuvanusupoBaHHbIM - [eno3uTapneM AnA  onpeaenenus
CNpaBefMBON CTOMMOCTM akTMBOB (00R3aTenbcTs) C AaHHBIMYM, NpeAcTasneHHbIMU Ynpasnsiowei
KOMNaHWe B OTHOLLEHWM aKTuBa (06A3aTenbCTBa), B OTHOLIEHNN KOTOPOro NpoM3oLWNo pacxoXaeHue.

Mpu npoBeaeHwn ceepku CneuvanuavpoBaHHbii AENO3vTapuii ¥ YNpasnalowan KoMnaHus Bnpase
notpeboBatb ApYr Yy Apyra niobble AOKYMEHTHl (MMM MX  KONWK), MOATBEPXAAIOLINE takTbl
HanpaBneHWs/NONYYEeHNs  PacnopsKeHWA  no  cHeTam,  Konuw NOATBEPXKAEHUA,  BLICNAHHbIX
CneunanusupoBaHHbIM AENO3NTapueM, a Takke APYrAX AOKYMEHTOB, HeoOXOAUMbIX ANA BbIACHEHWS
NPULMHBI W YCTPaHeHUs OGHapYXEHHbIX PACXOXAEHNA.

Mocne ycTpaHeHust o6Hapy)XXeHHOro pacxoxaeHna CneunannanpoBaHHbIA Aeno3nTapui 1 YnpasnsatoLas
KOMNaHWA COCTABNAIOT aKT O NPUYMHAX PACXOXKAEHVA AaHHbIX B CripaBke 0 CTOWMOCTU HYNCTLIX AKTUBOB
doHaa n dakTe ero yCTpaHeHA.

CneuvanuanpoBarHbIi  fenoauTapuii ussewaeT Bank Poccuu 06 OoGHapyXeHHbIX PacxoXpeHusx B
TeueHue 1 (OaHoro) paboqero AHA ¢ MOMeHTa 0GHapyXXeHNA PacxoXAeHuUs, B Crydanx:

€cnu ucnpasneHwve ownboK npu oueHke AktueoB doHaa nNpUBOAUT K yu.|ep6y ansa snagenbues
WHBECTULIMOHHbIX Naes;

ecnun ykasaHHble ownbKkn coBepLLaTCA HEOAHOKPaTHO.

B cnydae BbifBneHWs owubkn B pacyete  CTOMMOCTVM  OAHOrO WHBECTULMOHHOIO  nas,
CneunannanpoBaHHbIi AENO3VTapUi U YNPaBNSIoLLan KOMNaHNsA OCyLLECTBNAT cnegylowue AEACTBUA!

B cnyyae €Cny BLISBNEHHOE OTKNOHEHNE MCNONb30BAHHON B pacyeTe CTOMMOCTY aKTnaa (o6s3aTenscTea)
cocTaBnseT meHee YeM 0,1% KOPPEKTHOW CTOMMOCTM YMCTLIX aKTUBOB, W OTKIOHEHUE CTOMMOCTH YNCTbLIX
aKTMBOB Ha 3TOT MOMEHT pacyeta cocTaBnsieT MeHee 0,1% KOPPEKTHOW CTOMMOCTH HWCTBIX aKTUBOB,
ONPEeAEenuTb, HE NPUBENO N AAHHOE OTKIOHEHME K NOCNEAYIOWMM OTKIOHEHNAM, COCTABNAIOLIMM 0,1% u
Bonee OT CTOUMOCTN YNCTbIX aKTUBOB.

Ecnun fonyweHHas ownbka npusena kK OTKNOHEHNIO MeHee 0,1%, nepepac4eT CTOMMOCTHN YUCTbIX aKTNBOB,
pacyeT CyMM BO3BpaTa CPEeACTB Brajenbuam WHBECTULMOHHLIX Naes wnn doHay, vnu nepecyeT U
W3MEHEHVE YMCNa MHBECTULIMOHHbIX Naes Ha NULEBbIX cyeTax BNaaensues He NPON3BOAUTCS, €CIn MHOE
He ycTaHoBneHo [lpasunamu ®doxpa. Mpyu BLIABNEHWA OTKNOHEHUSA, COCTABNAKOWEro MeHee 0,1%,
ynpaBnalowas KomnaHus W cheuvanuavMpoBaHHbli  Aenosntapuin  06s3aHbl NPUHATL  Mepbl  ANA
npeaoTBpaLLEHUA ero NOBTOPEHUA.




5.9.

B cnyyae ecnu BbIsBNEHHOE OTKNOHEHUE CNONbL30BAHHON B pacyeTe CTOMMOCTH akTuea (obasatenbcTea)
coctapnser 0,1% n Gonee KOPPEKTHOW CTOMMOCTW YMCTLIX aKTUBOB, M OTKIIOHEHMEe CTOMMOCTW YUCTbIX
aKTUBOB Ha 3TOT MOMEHT pacyeTa coctasnset 0,1% u Gonee KOPPEKTHOW CTOMMOCTH YUCTLIX aKTWBOB,
CneunannanpoBaHHbiA AENO3UTapUii COBMECTHO € YnpaBnsiowled KoMnaHwen Onpeaenser HOBYK
CTOMMOCTb YUCTbIX aKTMBOB, @ Takoke CTOMMOCTL Nas npw NpuobpeTeHny n Npu noraweHuu u obMeHe naes
W, OCYLLECTBNAIOT Bo3MeLleHue yulepba BnagensLiam MHBECTULMOHHbLIX Naes. Bce ucnpasneHns BHOCATCA
B PErucTpbl yyeTa Tekywum AHéMm. CneunanvavmpoBaHHbiA Aeno3vtapui v Ynpasnalowas KoMnaHus
COCTaBNAOT AKT O BbISBNIEHHOM OTKNoHeHun. He nosagHee 3 (Tpex) pabounx AHeR CO AHA BbIABNEHWUA
OTKNOHeHUs CneuvanusnpoBaHHbIf Aeno3uTapuit HanpasnseT yseaomneHue B baHk Poccuu.




