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HacTosiwve Mpasuna onpeaeneHns CTOMMOCTW YUCTbIX akTWBOB OTKPLITOrO Naesoro WHBECTULIMOHHOTO donaa
doHaoB «YPAJICUB AKUMOHEPHbIE PbiHKW pa3BUBAIOWUXCA CTPaH» (nanee — ®oHA, NaeBOW MHBECTULMOHHbIN
coHz) paspaboTaHbl B COOTBETCTBUM C TpeGoBaHAMKU PeaepanbHOro 3akoHa ot 29 HosbpA 2001 roga Ne 156-93
«OB6 MHBECTULIMOHHBIX (POHAOBY» W NPUHATLIMA B COOTBETCTBUM C HUM HOPMAaTUBHLIMW akTamu, Ykasanuna Banka
Poccuu ot 25 asrycta 2015 roga Ne 3758-Y «O6 onpeaeneHun CTOMMOCTU YWCTbIX akTUBOB WHBECTULINOHHbIX
OHAOB W PpacyeTHOW CTOMMOCTM WHBECTULWOHHBIX NaeB nNaesbiX WHBECTULIMOHHLIX OHOOB, CTOMMOCTH
WMYLWECTBa, NepeAaHHOro B ONNaTy MHBECTULNOHHLIX NAEB» U UHBIMW HOPMATUBHBIMW akTami Banka Poccuu.

MpaBuna onpegenexnsi CTOMMOCTU YNCTbIX akTuBoB PoHaa (Aanee - llpasuna onpeaenexus CYA) copepxaT
NopsAAoK onpeaeneHust CTOMMOCTW aKTMBOB W BEeNWuMHbI 06S3aTenbCTs, NOANEXalmMXx WUCMONHeHno 3a c4et
yKa3aHHbIX aKTUBOB NAeBOro UHBECTULMOHHOTO POHAA, @ TaKKe:

KpUTEPVM NPU3HAHMUS (NPEKpPaLLEHNA NPU3HAHNA) aKTUBOB (06A3aTenbCTB);

MeToAbl ONPeAeneHNa CTOMMOCTN aKTUBOB M BeNW4UH 0BA3aTenLCTB, B TOM YNCNe OnucaHne UCTOYHNKOB
[aHHbIX ANS ONpeAenceHUs CTOMMOCTW aKTMBOB (BEMWuWHbI 06A3aTenscTs), nopsaka wx Bbibopa, nopsAka
KOHBEPTALMN BEMMYNH CTOMMOCTEH, BbipaXeHHbIX B OAHOW BanioTe, B APYryl BanioTy, NOPAAKa NPU3HaHWA
PbIHKOB aKTMBOB W OBS3aTenbCTB akTUBHBIMW, KpUTepun BbiGopa cnocoGoB W MoAened OLeHKW CTOUMOCTH B
33BMCMMOCTYW OT BUAOB aKTUBOB 1 00R3aTeNbCTB, a Takke NepeYeHb akTUBOB, NOANEXALLNX OLEHKE OLIEHLLIKOM, U
1EPUOANYHOCTb NPOBEAEHNA TakoW OLEHKK;

BpeMs, N0 COCTOSAHNIO Ha KOTOPOE onpeaenaeTca CToumMoCTb HYUCTbIX aKTUBOB,

nepuoanYHOCTb (patbl) onpeaeneHns CTOMMOCTH YACTbIX aKTUBOB;

nopsAoK pacyeTa BeNMYnHbl pe3epea Ha BbinnaTy BO3HArpaXkAeHNA,
NOMNOXEHWE O TOM, UTO TAKOW pe3epB He BKMOYAETCA B COCTaB 06a3aTenseTs,;

NOPSAOK YPErynupoBaHWs PasHOrfacun Mexay YNpaBnsiolwen KOMnaHued v CcneunanvsmpoBaHHbIM
AENO3MTapUeM Npu onpeaeneHnn CTOMMOCTYU YUCTbIX aKTMBOB,

UHYI0 WHGOPMaLWIO, HeoBXxoAUMYIO ANA ONPEAENEeHNA CTOUMOCTI YNCTLIX aKTUBOB.
HacTosiwue MNpasuna onpeaenenus CHA npumensiotcs ¢ 1 ausaps 2016 roaa.

HOPMATUBHbDIE CCbINKHN

denepanbHblil 3akoH OT 29 HosbBps 2001 rojga Ne 156-03 «O6 wHBECTMUMOHHBIX (poHAAX» (Aanee -
depnepanbHbiit 3akoH «O6 UHBECTULMOHHDBIX hOHAX»)

Ykasanve BaHka Poccuu ot 25 asrycta 2015 ropa Ne 3758-Y «O6 onpeaeneHnn CTOMMOCTW YUCTbIX aKTMBOB
WHBECTULIMOHHbIX (DOHAOB U PacYeTHOW CTOMMOCTW WHBECTULIMOHHBLIX Naes NaesblX WHBECTUUMOHHbLIX (OHAOB,
CTOMMOCTM MMYLLECTBA; NepeaaHHOro B ONNaTy NHBECTULIMOHHLIX Naes» (aanee — YkasaHue)

MexayHapoAaHblii cTaHaapT duHaHcoso oTyeTHocTH (IFRS) 13 «OueHka cnpaBeAnuBoi CTOUMOCTUY, BBEAEHHbIH
B AelicTBue Ha TeppuTopvn Poccuiickoin deaepaumu npukasoM MunucTepctaa duHancoB Poccuiickoi depepauni
oT 18 wions 2012 ropa Ne 106H «O BBeaeHUW B AeACTBUE W NpeKpalieHun AeACTBUA AOKYMEHTOB
MeXayHapoaHbIX CTaHOApToB (DUHAHCOBOW OTYETHOCTM Ha TeppuTopwun  Poccuiickoi  Peaepaumnny,
3aperncTpupoBaHHblii MuHucTepcTeom tocTuumn Poccuitckoit ®eaepaunn 3 asrycta 2012 roga Ne 25095
(Poccuitckass raseta oT 15 aerycta 2012 roga), ¢ nonpaskamy, BBEAEHHbIMW B AEWCTBUE Ha TEppUTOpWW
Poccuiickoit depepauun npukasom MuHucTepcTea duHancos Poccuiickoin ®epepaunu ot 17 aekabpa 2014 roaa
Ne 151H «O BBEAEHWM AOKYMEHTOB MexayHapoAHbIX CTaHAapToB (PUHAHCOBOW OTYETHOCTW B AeicTBue Ha
TeppuTopun Poccuiickoi depepaumnny», 3aperncTpuposanHblil MuHucTepcTeom tocTuumn Poccuiickon depepalinm
15 sHeaps 2015 ropa Ne 35544 («OdurunanbHblil HTEPHET-NOPTanN NPasoBOA MHEOPMALMN» (WWW.pravo.gov.ru),
15 aneaps 2015 ropa).

depepanbHblid 3akoH oT 29 wions 1998 roga Ne 135-03 «O6 oueHoYHOW AEATENbHOCTH B Poccuitckon
denepaunn» (ganee - eaepanbHblil 3akoH «O6 oLeHOUHOW AesTensHOCTM B Poccnickoin depnepaumn»)

11.  OBLUME NONOXEHWUA

1.1.1. OnpeaeneHne CTOMMOCTN YACTbIX aKTUBOB WHBECTULMOHHbLIX (hOHA0B OCYLLECTBNAETCA B COOTBETCTBUM C
degepanbHbiM - 3akOHOM  "O6  MHBECTUUWMOHHBIX  (POHAAX", NPUHATBIMA B COOTBETCTBUM C  HUM
HOPMaTWBHbIMK aKkTamu, YkasaHvem u MNpasuna onpeaenenna CHA.

1.1.2. AxuvoHepHoe oBecTBo «Ynpasnswwan komnanna YPAJICUB» (nanee — Ynpaenswowas KOMNaHWs)
onpeaensieT CTOMMOCTb YUCTbIX aKTUBOB B COOTBETCTBUM C lpaBunamu onpeaeneHna CTOMMOCTH HYNCTbIX
aKTMBOB, COrNacoBaHHbLIMK CNeUUan3npoBaHHbIM 4eno3nTapuem.



1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTOMMOCTb YUCTbIX aKTUBOB ONPEAEenaeTcA KakK pasHuua Mexay CTOMMOCTbIO BCEX aKTUBOB naesoro
WHBECTULUNOHHOMO ¢oHAa MNW aKkTWBOB aKUWOHEPHOTO WHBECTULWOHHOro doHga (nanee - aKTuebl) w
BenuuuHoi Bcex 00s3aTensCcTs, nognexawyx WCMONHEeHMIo 38 CYET YKa3aHHbIX aKTUBOB (nanee -
ob6s3aTensCcTBa), HA MOMEHT onpeaeneHns CTOMMOCTU YUCTBIX aKTUBOB.

CTOMMOCTb aKTMBOB W BEnWYMHa oBAsaTenbcTB ONpPeAenslTCA NO CnpaseasnvBoi CTOUMOCTM B
COOTBETCTBMM € MexayHapoaHbIM CTaHAapTOM duHaHcoeBoW oTyeTHocTn (IFRS) 13 "OueHka
CRpaBeanvBoiA CTOMMOCTH", BBEAEHHbIM B AelcTBUe Ha TeppuTopum Poccuiickoi deaepaumn npykasom
MunucTepcTBa chuHaHncoe Poccuiickoit ®egepaumn ot 18 wions 2012 roga N 106H "O BBeaexun B
AeficTBME W NpeKpaLieHun AeiCTBNA AOKYMEHTOB MexayHapoaHbIX CTaHAapTOB (MHAHCOBOW OTHETHOCTH
Ha TeppuTopun Poccuiickoil deaepaunn”, 3aperncTpupoBaHHeiM MuHCTepcTBOM tocTuumuu Poccuitckoi
depnepaumnn 3 asrycra 2012 roga N 25095 (Poccuiickas raseta ot 15 aerycra 2012 roaa), ¢ nonpaskamu,
BBEAEHHbIMK B AeicTBME Ha Tepputopun Poccuitckoit defepauuv npukasom MuHWcTepcTBa nHaAHCOB
Poccuinckon depepauuu ot 17 aekabpa 2014 roga N 1514 "O BBEAEHWM AOKYMEHTOB MexayHapoaHbix
CTaH4apToB (DUHAHCOBOWM OTYETHOCTM B AeiicTBMe Ha Tepputopum Poccuitckon depepaumn’,
3aperucTpupoBaHHbiM MuHNCTEPCTBOM tocTulmn Poccuitckoit deaepauun 15 Axsapa 2015 roaa N 35544
("OuLManbHbI MHTEPHET-NOPTaN NPpaBoBOW MHOpMauuK” (www.pravo.gov.ru), 15 aHeapsa 2015 roaa), c
yyeToMm TpeboBaHuiA HacToALEero YkasaHus.

Ynpaensawwasa KoMnaHwa ocyuwlecTBNAeT BbIGOp U AONYCTUMOCTb NPUMEHSAEeMbIX NOAXOA0B K OUEHKe
aKkTMBoB 1 06A3aTenbCTB NO COrNacoeaHWIo Co cneLvManyavpoBaHHbIM Aeno3uTapuem doHga.

Mpasuna onpegenexus CYA paspabatbiBaloTcs YnpaBnaloweih KOMnaHWeW B COOTBETCTBUM C
TpebosaHusmMu YkaszaHua BaHka Poccun ot 25.08.2015 Ne 3758 «O6 onpeaeneHuy CTOMMOCTW YNCThIX
aKTUBOB WMHBECTULIMOHHbIX (OHAOB W  pacyeTHOW CTOMMOCTU WHBECTULMOHHbIX faes naeBblX
WHBECTUUVOHHBIX (POHAOB, CTOMMOCTM WMYLIECTBA, NEPeAaHHoro B ONNaTy WHBECTULUWOHHBIX Naes» u
WHBIX HOPMaTKUBHbIX akToe baHka Poccun.

WameHeHuUs 1 gononHeHus B MNpasuna onpegeneHna CTOMMOCTUA YACTbIX aKTUBOB HE MOTYT ObITb BHECEHDI
(32 uckNYeHnem cnyvaes HEBO3MOXXHOCTH onpefieNieHns CTOUMOCTHN YUCTbIX aKTUBOB):

B nepuoj C Aatbl Ha4yana 4o Aathl 3aBepLUeHNA (OKOHHaHVIﬂ) (bOpMMpOBaHMFl naesoro NHBeCTULUWOHHOIO
¢hoHaa;

B nepwoa C AaTtbl NPUHATUA peweHna o Bbigave AONONHUTENbHBIX WHBECTULUNOHHbIX Naes 3aKprTOFO
naesoro UHBeCTULUNOHHOIO cpornp,a 1 0o 3aBepwieHnn COOTBeTCTByIOLLleVI npoueaypbl;

8 NepuoA C AaTbl NPUHATUS PELUEHUS O peopraHnsauvn unu nikenaaunm akuMoHepHoro WHBECTULUWUOHHOIO
¢doHAa ¥ A0 AaTbl 3aBeplIeHns COOTBETCTBYOWWX NpoLIeAyp,

nocne paTtbl BO3HMKHOBEHWA OCHOBaHUA npekpauleHna NaeeBoro NHBECTULIWOHHOIO doHaa.
MepuoAnNYHOCTL onpeaeneHnss CTOMMOCTH YUCThLIX aKTUBOB:

CTOMMOCTb YWCTbIX akTuBoB PoHLa onpeaenseTcs KaxAabii pabounid OeHb NO COCTOAHUIO HA MOMEHT
BPEMEHN NO MOCKOBCKOMY BpEeMeHM, COOTBETCTBYIOLWA BpeMeHu 23-59 AaTbl, NO COCTORHUIO Ha KOTOPYiO
paccunTbiBaetcs CYA, Toro 4acoBOro nosca, B KOTOPOM coBepweHa Haubonee no3aHAs cpernka
(onepauws) ¢ umywectsom NN B gary pacdeta CHA wnn packpbiTol HanGonee nosgHue (C y4eTom
pasHuLbl BO BPEMEHW) AaHHble, Tpebyemble ANA OnpeaeneHws CnpaseAnvBOA CTOMMOCTU aKTWBOB
(oBssaTenncTB).

CTOMMOCTb YUCTbIX akTuBoB doHAa onpeaensieTca He nosaHee 20:00 No MOCKOBCKOMY BpeMeHn paGouyero
AHA, CNeayLLero 3a AHEM, MO COCTORHMIO Ha KOTOPbLIA OCYLLECTBNAETCA onpeaeneHne CTOMMOCTH YNCTbIX
aKTUBOB.

CTOMMOCTb YMCTbIX aKTWBOB, B TOM YMCNEe CPeAHEerofoBas CTOMMOCTb YUCTbIX aKTWBOB, a Takke
pacyeTHas CTOMMOCTb MHBECTULIMOHHOrO nas doHAa onpeAensioTCs C TOYHOCTBIO A0 ABYX 3HAKOB nocne
3ansATON C NPUMEHEHNEM NpaB1N MaTeMaTuyeckoro okpyrnexnsa B pybnsx.

B cnyvyae nameHeHWs AaHHbIX, HA OCHOBAHMKN KOTOPbIX 6bina onpegeneHa CTOMMOCTb YUCTbIX aKTUBOB,
CTOUMOCTb YMCTbIX aKTUBOB NOANEXWUT nepepacyeTy.

MepepacyeT CTOMMOCTV YWCTbIX aKTMBOB HE OCYLUeCTBNAETCA B Cny4ae, KOrAa OTKNOHeHue
WCNONb3OBaHHOW B pacyeTe CTOMMOCTW aKkThBa (06si3aTenscTea) coctasut MeHee Yem 0,1% KoppekTHOW
CTOMMOCTW YWCTbIX aKTUBOB, W OTK/IIOHEHUA CTOMMOCTU YWUCTbIX aKTUBOB HA 3TOT MOMEHT pacuyeTa
coctasnseT meHee 0,1% KOppPEKTHON CTOMMOCTH YACTbIX aKTUBOB.

Mpu onpeaeneHnn CTOMMOCTY YNCTLIX aKTWBOB B COCTaB 06A3aTeNbCTB BKNIOYAETCH Pe3eps Ha Bbinnarty
BO3HArpaXaeHWs yNpaBnsioweid KOMNaHuv, CneuwuanqsMpoBaHHOMY —[AEenosvTapwuio,  ayAvTOPCKOW
opraHusaumn, oueHwuky @oHAa, ULy, OCYWeCTBNAKWEMy BeAeHWe peecTpa Bnajenbues
NHBECTULMOHHBIX NaeB NAeBOro0 MHBECTULMOHHOTO DOHAA (Aanee - pe3eps Ha BbINNATY BO3HArpaxaeHus),
ONpeAeneHHbIN UCXOAR U3 pasmepa BO3HarpaxaeHws, NpeayCMOTPEHHOrO COOTBETCTBYIOLIMM nuLaM
npaBvnamy A0BEPUTENLHOTO YNPABNEHNA NAeBbIM NHBECTULIMOHHBIM POHAOM. B cocTas o6a3aTenscTs He
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BKMIOMAETCA pe3epB Ha BbiNnaTy BO3HarpaXaeHws, pasmep KOTOPOro 3aBUCUT OT pesynoTartos
WHBECTUPOBAHUA.

He ponyckaeTtcs BKIlOYEHUE B COCTaB 00A3aTenbCTB WHbIX pPe3epBOB, B TOM Yucne pesepsa Ha onnary
pacxodoB, CBA3aHHbIX C AOBEPUTENbHBbIM YNPaBNEHUEM WMYLIECTBOM, COCTaBNAIOWMM naeBoi
MHBECTULWOHHbIN hoHA.

CTOVMMOCTb YUCThLIX aKTMBOB NAEBOT0 MHBECTULMOHHOIO hoHAa onpeaenseTcs:
Ha [aTy 3aBepLUEHUs (OKOHYaHWS) (POPMUPOBaHWUS NAEBOro MHBECTULIMOHHOTO doHAa;

B Cny4Yae nNpUOCTaHOBMNEHUA Bbidauu, noraweHns v oOMeHa WHBECTUUMOHHBbIX naeeB - Ha paty
BO30GHOBNEHUA WX Bbldayw, noraweHus n obmenHa;

B Crnyyae npekpalleHnsl NaeBoro MHBECTULMOHHOMO (POHAA - Ha AaTy BO3HWKHOBEHUS OCHOBaHWA ero
NpeKkpaLUeHus;
nocne 3aBeplieHnsi (OKOHYaHNsA) HOPMUPOBAHWUS OTKPLITOTO NaeBoro MHBECTULIMOHHOTO oHAA - KaxabId
pabouni geHb.

CTOMMOCTb YUCTbIX aKkTUBOB oOnpeaensieTcd He nos3aHee paboyero AHA, cnegyloouwero 3a AHEM, no
COCTOSIHWIO Ha KOTOPbIA OCYLWECTBMNAETCA ONpeaeneHne CTOMMOCTH YUCTbIX aKTUBOB.

B cnyyae ecnv B Npasunax A4OBEpUTENbHOrO ynpaBneHusi NaesbiM WHBECTULIMOHHBIM (bOHAOM He yKa3aHa
BanioTa, B KOTOPOW ONpeAenaloTCA CTOUMOCTL YUCTbIX akTUBOB, B TOM YKCne cpeaHerogosas CTOMMOCTb
YACTbIX aKTUBOB, pacyeTHas CTOMMOCTb WHBECTUUMOHHOrO nas naeBoro WHBECTULMOHHOIO doHaa,
yKa3aHHble CTOMMOCTU ONpeaenstioTca B pyﬁnﬂx.

[JaHHble, NOATBEpPKAAIOWWE PacyeTbl BENWYMH, NPOU3BEAEHHbIE B COOTBETCTBAM C HACTOALMMY
Mpasunamu CYA, xpaHATCA He MeHee Tpex NET C AaTbl COOTBETCTBYIOLIEro pacyeTa.

PesynsTaTbl ONpeaeneHnss CTOMMOCTM YWCTbIX aKTUBOB NaeBOTO MHBECTUUMOHHOMO boHAR, a Takke
pacuYeTHOW CTOMMOCTN MHBECTULIMOHHOTO Nas NaeBOro MHBECTULIMOHHOTO (hOHAa OTPaXaloTCs B CnpaBke 0
CTOMMOCTM YUCTbIX aKTMBOB, 338 WCKNMIOYEHNEM ONpPEeAeneHUs CTOMMOCTU YWCTbIX aKTUBOB Naesoro
WHBECTWULMOHHOrO oHAa A0 3aBepLueHns ero popMUpOBaHUs.

MpaBuna onpepeneHna CTOMMOCTU YNCTbIX akTUBoB (V3MeHeHUs 1 AOoNOMHEeHnA B HUX) yTBEpXOaloTCA
MCMNOMHWTENbHBIM  OpraHom  Ynpaensawwehd KoMnaHuM nNaeeoro  WHBECTULUWOHHOrO doHga no
cornacoBsaHmnio co cneunannsMpoBaHHbIM geno3vTapuem (ero ncnonHUTENbHbLIM OpraHoMm).

Mpaeuna onpeaeneHns CTOMMOCTV HYUCTbIX aKTUBOB (N3MEHEHWS U AONOSMHEHUA B HWUX) NPEACTaBNATCS
ynpaensiowen KoMnaHmen NaeBoro MHBECTULIMOHHOTO poHAa B yBeAOMUTENBHOM nopsake 8 bank Poccuu
B TedeHWe OByx pabounx JHEW C AaThl MX YTBEPXKAEHWA U COrMacoBaHWA CO CNeuvann3vpoBaHHbIM
Aeno3uTapueM NyTeM  HarnpaBneHUs  ANEKTPOHHOTO  AOKYMEHTa,  NOANUCaHHOTO  YCUNEHHOM
KBaNMMULIMPOBAHHOW 3N1EKTPOHHOW NOAMWCHIO, MO TENEKOMMYHUKAUVOHHBIM KaHanam CBA3N, B TOM Yucne
yepe3 MHPOPMALMOHHO-TENEKOMMYHUKALMOHHYI0 ceTb "UHTepHeT". K M3MEHEHWAM W QOMONMHEHUAM B
MNpaBuna onpeaeneHUs CTOMMOCTU YUCTbIX aKTWBOB NPUNAraeTcA MNOACHEHWE NPUYUH BHECEHWA 3TWUX
n3MeHeHWA n AONONHEHWA.

WHdopmauna o MMpasunax onpegeneHns CYA noanexwt packpbiTUIO Ha OduUManbHOM canTe
Ynpasnsatowen KOMnaHuu B MHCOPMALIMOHHO-TENEKOMMYHNUKALIMOHHOK ceTh «HTepHeT».

MNameHeHns v pgononHenuvs, BHocumble B [paBuna onpegenenna CYA, noanexar packpbITUIO Ha
ouuManbHOM canTe YnpaBnsiowen KOMNaHuvm B WUHGOPMAUWOHHO-TENEKOMMYHNKALMOHHONW CEeTw
«VIHTepHeT» He no3aHee NsTW pabounx AHed A0 AaThi Havana npumeHexus MNpasun onpeaenexns CHA ¢
BHECEHHBIMN U3MEHEHUSMU N AONONHEHVUAMM.

2. KPUTEPWUM NPU3HAHUA (NPEKPALLEHWA NPU3HAHUA) AKTUBOB (OBA3ATENLCTB).

2.1. AxTnebl (0Bn3aTenLcTBa) NPMHUMAIOTCA K pacyeTy CTOMMOCTW YUCTbIX aKTUBOB B Cryvae WX NPu3HaHus B
cooTBeTCTBMY ¢ MexayHapoaHbiMM cTaHAapTaMi uHaHcoBon oT4eTHOCTH (aanee — MC®O), BBeAEHHbIMK B
AelcTBue Ha TeppuTopun Poccuiickon degepauuni.

2.2. CTOUMOCTb aKTWBOB, B TOM 4YWCNe OnpedeneHHas Ha OCHOBaHWM OTYETa OLUEHWWKa (Aanee - OTYyeT
OLIEHLLMKA), COCTABNEHHOrO B COOTBETCTBMMN C TpeGoBaHusimn deaepanbHoro 3akoHa ot 29 uions 1998 ropa

N

135-03 "O6 oueHoYyHOW pAeATenbHocTM B Poccuitickor Pegepauun” (CobpaHve 3akoHoaaTenbcTsBa

Poccuitckon denepaumn, 1998, N 31, cr. 3813; 2002, N 4, c1. 251; N 12, cT. 1093; N 46, cT. 4537, 2003, N 2,
cT. 167; N 9, cT. 805; 2004, N 35, cT. 3607; 2008, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, cT. 3482; N 31, cT.
4016; 2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30, cT.
3998; 2011, N 1, cT. 43; N 27, c1. 3880; N 29, cT. 4291; N 48, cT. 6728; N 49, cT. 7024, cT. 7061; 2013, N 23,
cT. 2871; N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, c1. 3377; N 30, cT. 4226;




23.

24

2.5

2.6.

2.7.

2.8.

2015, N 1, ct. 52; N 10, cT. 1418; N 24, ct. 3372; N 29, cT. 4342), onpepensetca 6e3 yyeta Hanoros,
KOTOpble YNNaunBaloTca B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuiickon deaepaunin winm WHOCTpaHHOro
rocyaapcTea npv npuobpeTeHnn U peann3aunmn ykasaHHbIX akTUBOB.

B cnyyae onpeaeneHna CTOMMOCTH akTuBa Ha OCHOBaHWKU OTYETa OUESHLUMKa AaTa OLEeHKW CTOUMOCTH AONXHa
ObiTb HE paHee WeCTW MecsaleB A0 AaTbl, NO COCTOAHWIO Ha KOTOPYt0 onpeaensaeTca CTOMMOCTb YUCTbIX
akTMBoB. [lpy¥ 3TOM CTOUMOCTb aKTMBa OnpenensieTcA Ha OCHOBaHWW AOCTYNHOrMO Ha MOMEHT onpeaeneHna
CTOMMOCTM YWUCTLIX aKTWBOB OTYETa OLeHLMKA C AaTol oueHku Haubonee 6nu3koih K paTe onpedeneHus
CTOMMOCTWN aKTuBa.

B cnyyae ecnu HacToswwvmu [lpaBunamu onpegenexus CYA B uensx onpepeneHus cnpaBeanvBow
CTOMMOCTW aKTuBa (BenuunHbl 06A3aTenbCTBa) NPeayCMOTPEHO UCMONb3OBaHWE CTOMMOCTH, ONpeaeneHHo!
Ha OCHOBaHWW OTYeTa OLEHLUMKa, NPW 3TOM NpaBuna 4OBEPUTENbHOTO YNpaBfeHUs He coaepXat ykasaHwe
Ha HaNWYMM B NAEBOM MHBECTULIMOHHOM POHAE OLIEHWMKA, TO Takas oueHka moxeT ObiTb nponsseaeHa 3a
cyeT CpeacTB Ynpaensiowei komnawuvm npu cobniofeHnn TpeOGoBaHWA K OUEHLMKY, OnpeaeneHHbiX
Tpe6oBaHMAMKN AeiCTBYIOLEro 3akoHofaTenbcTea Poccuickon deaepaunm.

CTOMMOCTb aKTWBa MOXET ONpeaensaTbCA ana uenein Hactoswmx MNpasun onpeaenedns CYA Ha ocHoBaHuu
oTYeTa OLUEHLMKA, eCNW TakoW OTYeT COCTaBnNeH OLUEHLUUKOM, B OTHOLUEHWW KOTOpPOro €O CTOPOHbI
CaMOpEryNIMPYEMbIX OpPraHW3aLnii OLUEHLLWKOB He MPUMEHSANUCL B TeYeHWe ABYX NeT B Konuvectse ABYX WU
Gonee pas Mepbl AWCUMNNWMHAPHOrO BO3AENCTBUS, NPEeAyCMOTPeHHbIX deaepanbHeiM  3akoHom “O6
OouUeHOYHOW pgesATenbHocTM B Poccuiickoin  Pepepauun”, a Takke BHYTPEHHUMU  LQOKYMEHTamu
caMoperynupyeMbixX OpraHvu3auui OLEHLLMKOB, W CTaX OCYLLECTBIIEHNS OLIEHOYHON AEATEeNbHOCTU KOTOPOro
COCTaBMNAET HE MEHEE Tpex NeT.

AKTWBaMM NPpU3HAIOTCA:

JAeHEeXHble CPeacTBa;

ueHHble Gymary, NpeaycMoTpeHHbIe MHBECTULIMOHHON Aeknapaumvein PoHAa,;
aebutopckan 3afoNKEHHOCTb.

Moa ueHHbIMK Bymaramy, ykasaHHbiMKu B ab3aue BTOPOM NyHKTa 2.6 HacToswmx Mpasun onpeaenenus CHA,
NOHUMAIOTCH Cnegylowne BUAbl akTUBOB!

nau (akuwmmn) MHOCTPaHHbIX UHBECTULIMOHHLIX (POHAOB,

Ob6s3arenncTBamn doHaa NPUIHAIOTCA:

obazaTenpcTBa NO Bbija4e UHBECTMLMOHHbIX NaEs;

obn3aTenbCTBaA NO BbiNMaTe SEHEXHOW KOMNEHCaLWUM NPy NoralweHnn WHBECTUUMOHHbIX Naes;

obasaTtenbcTBa NO NepefaYe AeHexHbIx CpeacTs B naesol MHBECTULUMOHHBIN POHA, Ha UHBECTULNOHHbIE Nan
KOTOPOro ocytlecTensaeTcs obmeH;

obnasarenpcTBa MO BO3MELUEHMIO 33 CHET WMYyLUECTBa, COCTaBnsalowero ®doHA, CcOBCTBEHHbIX AEHEXHbIX
cpeacts ynpaBn;uou.leﬁ koMnaHuwt PoHAa, UCMOMb3OBaHHLIX €10 ANA BbINNaThl AEHeXHOW KoMneHcaLun B
CBA3U C noraweHnem NHBECTUUNOHHbIX NaeB;

06A3aTensbCTBa NO BO3MELLEHUIO 3@ CHET WMYLWECTBa, cocTasnsiowiero ®oHa, coBCTBEHHbIX AEHEeXHbIX
CpeAcTB ynpaBnslowen KomnaHuu PoHAa, WUCNONb3OBaHHbLIX ANS Bblgaun 3aima PoHAYy B CBA3N C
HEAOCTATOYHOCTBIO AESHEXHbIX CPpeacTs B MMmyLLecTee PoHaa Ans obmerHa naes PoHAa,

06A3aTenbCTBa, MOANEXALUME WCMOMHEHUIO 3a CcyeT akTuBoB PoHaa, B TOM uucne obAsatenscrea no
BbINNATE BO3HArPaXAEHNs YNPaBNSIoWER KOMNAHKKN, CNeLUan3MpoBaHHOMY Aeno3nTapuio, ayauTopy, nuuy,
OCYLLECTBNAIOLEMY BeAeHWe peecTpa BNafenbLEeB MHBECTULMOHHLIX naes @oHAaa, obssarensctea no
ynnaTe CyMM CKWAOK C PacyeTHOW CTOUMOCTU WHBECTWLIMOHHOrO nas (HapbGaBok k pacyeTHOW CTOMMOCTW
WHBECTVLIMOHHOIO Nas) ynpasnsiowei komnaHuu GoHaa n (Mnu) areHTam No Bblgade, Noralexuio n oGmeHy
VHBECTULIMOHHbBIX Naes, a Takke oBA3aTensCcTBa NO onnate NPOYNX PacxofoB, OCYWECTBNAEMbIX 3a cyeT
umywecTsa GoHAA B COOTBETCTBUM C TPEGOBaAHMAMMN ASHCTBYIOLLErO 3aKOHOAATENbCTBa,

pesepe Ha BbLINNATy BO3HArPaXAEHWS YNpaBnsAloWed KOMNaHuu, Cneunanu3npoBaHHOMY AEno3UTapuio,
ayauTopy doHaa, nvLy, OCYWECTBNSIOWEMY BEAEHWe peecTpa BNaaenbLes WHBECTULIMOHHBIX naeB ®oHAa
(nanee — pe3eps Ha BbINNATY BO3HArpaXaeHus).



2.9. MNpu3HaHve (NpekpaLieHne NpUaHaHUA) aKkTMBOB M 0GSA3aTeNbCTB Ha CTaHAAPTHLIX YCNOBUAX OCYLUECTBNAETCS
no gaTte pacyeTos.

2.10. HecTranaapTHbie YCIOBMSA — Onepaums (CAenka) C akTuBOM, npeanonaraiowan aaty pacyetos T+5.

2.11. Top paToil pacyeToB NOHWMAEeTCA AaTa BKIIOYEHWA akTvea B COCTaB uMylwecTBa PoHaa wnv Aata
BbIObITUA aKTUBA U3 cocTaBa umyulectsa PoHaa.

2.12. MMpusHaHne (NpekpalleHne NpusHaHwWA) Ha AaTy pacyeToB npedycMmaTtpueaeT NpusHaHWe akTuBa B AeHb
nepexona npaea cCOOGCTBEHHOCTU Ha aKTuB K PoHAY;

2.13. TpekpalieHne NpU3HaHWA aKTMBa n npusHaHwe npubbinu unu ybeiTka oT BLIOLITUA Ha AaTy nepexoAa
npaBa COGCTBEHHOCTHU Ha akTUB OT PoHAA TPETLEMY NULLY.

2.14. [laToi nepexona BCEX PWUCKOB W BO3HArpaXKAeHWid, CBA3AHHbIX C BNaAeHWeMm akTwea, Npu3HaeTcA AaTta
nepexoAa npasa co6CTBEHHOCTN Ha aKTuB.

2.15. Cpenkvn NOKYNKA WNW Npogaxu ueHHoW Gymaru (aktuea) co cpokom pacuetoB T+5 u Gonee Ao
HacTynneHua Haubonee paHHel faTbl pacyeToB (AaTbl ONNATLI MNA AaTbl NOCTaBKW) PaccMaTpuBalOTCH
aHanorMyHO NPOU3BOAHLIM (DMHAHCOBLIM MHCTPYMEHTaM W OTpaxaloTcsl B ydyeTe kak Aebutopckas wnu
KpPeaMTOpCKas 3af0MKEHHOCTb (B pa3pese KaXaon CAenKu).

2.16. CnpaBeanveoyi CTOWMOCTbIO CHAENKU ABNAETCA pasHUUa Mexay CcrpaBeanveon CToMMocTbio 6asosoro
aKTMBa (UeHHoi Bymary, ABNAWEWCA NpeaMeToM CAENKW) U CnpaBeasiMBOW CTOMMOCTbIO CYMMbl CAENKK
(cymma cgenku B BanoTe cAenku, npuBefeHHas K pybnio no Tekywemy Kypcy BanwTbl). B cnyyae
NONOXNTENbHOW pPa3HULbLI CAENKW NPU3HAETCS B COCTaBe akTUBOB, OTPULIGTENbHOW pasHuUubl — B CoCTaBe
obasaTensCTB.

2.17. TMNpu3Hanume (NpekpalieHMe NpPU3HaAHWA) OEHEeXHbIX CPeACTB OCYWeCTBNAETCA B cneayiowem
nopsgke:

2.17.1. OeHexHble CPeACTBa, B TOM 4YUCNE WHOCTPaHHas BaniTa, Ha CYeTax W BO BKNAaAax B KPeAWUTHbIX
opraHusauusx NpU3HalTCs Ha AaTy hakTU4eckoro NOCTyNNeHns Ha cyeta doHaa (BO BKNaabl), OTKPbITbIE
Ynpaenstulei koMnaHueih ans yyeta umyljectsa ®oHaa B KpEAUTHbBIX OpraHu3aumnsx.

2.17.2. [aTtoit npekpaweHnna NpU3HaHWA AEHEXHbIX CPeACTB Ha cyeTax B KPeAUTHbIX OpraHW3aunsx ABNAETCS:
aarta cnucaHus (NepeuncneHns) AeHeXHbIX CPeaCcTB CO cyeTa B KPeAUTHOW OpraHusaunn (AeHexHble
CPeAcTBa, CMUCaHHble CO CYeTa B KPEAWTHOW OpraHw3auun B Lensx nepeaaun npoeccmoHanbHOMy
YHacCTHUKY PblHKA LieHHbIX Bymar unu 3auucneHws Ha apyron cyeT PoHAa B KPeaUTHOW opraHusauun, B
OTHOLUIEHWN KOTOPLIX HAa AATY OUEHKW HE NOMydYeH AOKYMEHT, NOATBEPXAAIOWKA NOCTyNNEeHNe SeHEeXHbIX
cpeacTs, NpU3HaloTCs B KadecTee aebutopckon 3a00MKEHHOCTW);
pata pewenns baHka Poccuv 06 OT3blBe NUUEH3NMW KPeauTHOW OopraHusauvu (AeHexHble cpeacTsa
NPV3HAIOTCA B KavecTBe AeBUTOPCKON 3840/IKEHHOCTH).

2.18. Mpu3HaHMe (nNpexpawieHue nNpPU3HAHKUA) [eOUTOPCKOW 3aN0MKEHHOCTH OCYLIeCTBNAGTCA B
cnegylowem nopaaxe:

2.18.1. Oebutopckan 3af0MKEHHOCTb, BO3HUKWAA B pes3ynbTaTe OCYWeCTBAEHUs CAENOK C akTuesamu doHAa,
NpU3HAETCH KaK akTuB C MOMEHTa nepeaayn akTveoe (AEHEeXHbIX CpeAacTB) nuuy, B OTHOLEHWW KOTOPOTo
BO3HUKaeT A36MTOpCKaﬂ 3240/MKEHHOCTb.

2.18.2. [ebVTOPCKOWH 33A0MKEHHOCTb, BO3HUKLLAA B pe3ynbTaTe pPacyeToB NO MPOYUM ONepaunsaM, NpusHaeTcs
KaK akTMB C MOMEHTA Nepeaayy AEHeXHbIX CPEACTB NULY, B OTHOLLEHWWM KOTOPOro BO3HWUKaET aebutopckas
3a10MKEHHOCTb.

2.18.3. [lebutopckas 3aa0MmKeHHOCTb MO NPOLEHTHOMY (KYNOHHOMY) AOXO4Y NPU3HAETCs C MOMEHTa NpusHaHWuA
aKTMBa, YCNOBWAMM BbiNycKa (A0rOBOPa O pasMeLLEHNN) KOTOPOro NPEeAyCMOTPEH NPOUEHTHBIA (KYNOHHbIN)
aoxoa.

2.18.4. [laTo npeKkpalieHns NpPU3HaHA AeGUTOPCKON 3aA0MKEHHOCTN NO MPOLIEHTHOMY (KyNOHHOMY) Joxoay B
KavyecTee aKTuea ABMAETCH:

[aTa 3a4MCIIeHNs] CYMMbI NPOLIEHTHOTO (KYNOHHOIO) AOXOAA Ha PacHETHbIA CYeT,
Aata npekpaLwieHns Npu3HaHnsa LUeHHoih Gymaru B CBA3M C ee peanusauven.

AaTbl, Korpa crana AocTynHa uHgopmauus O BHeceHws 3anucu B EMPIOJT o nuksugauvm obs3aHHOro
nvua.

2.18.5. Jebutopckas 3af0MKEHHOCTb NO MPUYNTAIOWUMCA K NONYYEHWIO AUBUAEHAAM NPU3HAETCA Kak akTue C
AaTbl COOBLIEHVUA 3MUTEHTOM B MHOPMALMOHHOM pecypce NpUYMTaIOWKUXCA akuMoHepam AvBMAEHAOB
(naTa ycTaHOBNEHWs NpaB aKUWOHEPOB Ha Nony4YeHue Bbinnathbl). B kayectBe WCTOWHWKA MHpOpMaLnK
NCNonb3ylTCA MHEOPMaUNOHHbIe pecypckl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,
H®A n ap. Kputepuem Bbibopa ABNAETCA KAYECTBO NPEAOCTaBNAEMO# UHopMaumn 1 yaobeTeo AocTyna
K AaHHBIM.



2.18.6.

2.18.7.

2.18.8.

2.18.9.

JebuTopckan 3af0MKEeHHOCTb, ykasaHHas B n. 2.18.3. n 2.18.5. Mpaeunn oueHkn CHA, npusaHaeTCs ToNnbko
B cnyYae, ecnu:

-CyLLIeCTBYET BEPOATHOCTb TOTO, YTO 3KOHOMWYECKNE BbIrOAbI, CBA3AHHLIE C NPUHMTAIOLLNMCS NPOLEHTHBIM
(KYNOHHBIM) AOXOAOM WU NPUYUTAOLLMMUCS AMBMAEHAAMU, NOCTYNAT B POHA,

- CYMMa NPOLEHTOB (4UBUAEHA0B) MOXET BbiTb HAAEXKHO OLiEHEHa.

CyMMa NpoLEHTOB MOXeT ObiTb H3AEXHO OLEHEHa, eCnn YCNoBUSMU AOroBopa (YCNOBWAMM Bbinycka
UEeHHbIX Bymar) ycTaHoBNeHa CTaBKa NPOUEHTa W NOPAA0K ee pacyeTa.

Cymma OvBMaEeHA0B MOXET GbiTb HAAEXHO OUEHeHa, ecrv B AOCTYNHbIX WHPOPMaLUOHHBIX pecypcax
3MUTEHTOM PackpbiTa MHOPMAaLWA O pasMepe AMBUAEHAOB NO aKLUMAM Kaxaow Kateropumn (Tuna), opme
“x BbINNaTbl, NOPSAKe BbiNNaTkl AVBUAEHAOB B HE AEHEXHOW dopMme, Aarte, Ha KOTOpYylo onpeaensioTcs
nuua, MMerLwne Npaeo Ha NnonydYeHne AMBMAEHA0B.

[atoi npekpaweHus npusHaHusa aebutopckon 3afoMKEeHHOCTW NO Bbinnate AVBMAEHAOB B Ka4ecTee
aKTuea ABNAETCA:

paTta 3a41Crnennna CyMMbl BbiINNaveHHbIX ANBUAESHOOB Ha pacyeTHbIA cyeT;
AaTbl, Koraa ctana focrynHa vHopmauua o0 BHECEHUA 3anvcu B EMPKOJT o nukempaunu aMuTeHTa.

2.18.10. MNpekpalwieHne npu3HaHus AeGUTOPCKOW 33A0IMKEHHOCTM MOXET TalKe OCYLUECTBASTLCHA MO WHbIM

2.19.

2.19.1.

2.19.2.

2.19.3.

219.4.

2.19.5.

2.20.

2.20.1.

3aKOHHbIM OCHOBaHUAM (CyaebHoe peleHne v np.).
MNMpu3HaHne 06A3aTeNbLCTB OCYILECTBNACTCA B CrieAyolWeM nopaake:

O6s3aTenbcTBa B BUAE KPEANTOPCKON 3340/MKEHHOCTH NO BblAaYe MHBECTULIMOHHbIX NAEB NPU3HAITCA CO
AHA NOCTYNNEHUS LEHEXHbIX CPEACTB B ONNaTy MHBECTUUMOHHLIX Naes Ha cyeT POHAA, OTKPLITLIA B
KpPeAUTHON OpraHu3auvu;

O6a3aTenbCcTBa NO BbINAATE ASHEXHOW KOMNEHCaUUn Npu noraleHnn NHBeCTULUVOHHbIX NAaeB NPU3HaKTCA
CO AHA OCyUWeCTBNEHNA pacxoQHOMN 3annucu B peecTpe UHBECTULMOHHLIX Naes ®doHAa,

O6sa3aTenbCTBa NO Nepenade AeHEXHbLIX CPEACTB B NaeBOW WHBECTULIMOHHBIA OHA, HA NHBECTULMOHHbIE
navm KOTOpOro ocyliecTBnaeTcs oBMeH, NpU3HalTCA CO AHA BHECEHUS PacxOAHOW 3anucu B peecTpe
MHBECTULIMOHHBIX naes doHaa;

O6s3aTensCcTBa N0 BO3MELLEHMIO 3a CHET UMYLIECTBa, cocTaBnsiowero ®oHa, coOCTBEHHbIX AEHEXHbIX
cpeacTs ynpasnsiouwlen komnaHnu GoHAa, UCNONb3OoBaHHbIX elo Ans obmeHa naes PoHaa nwn6o seinnaThbl
LAEHEXHOW KOMNEHCaUMM B CBA3W C NoralleHWeM WHBECTWLMOHHbIX naes, topuanyeckoe o6s3arenscTeo
NPU3HAETCA CO AHA NepedYucneHns Ynpasnalowen KoMNaHuewW [LEeHEeXHbIX CPeAcTs ANS BbiNnathb
AEHEXHOWN KoMMeHcauuum,

O6s3aTenbCTBa, NoANexalme UCNONMHEeHVIO 3a CHeT akTueoB PoHAaa, B TOM uucne obasaTenscTsa no
BbINNate BO3HArPAXAEHWA YyNpasnaowWwen KOMNaHuu, cneunanvu3vupoBaHHOMY AenosuTapuio, ayavTopy,
nnuy, OCYLLECTBNAOWEMY BEAEHNE peecTpa BrafenbLes MHBECTULIMOHHbIX naeB doHaa, obasaTenbcTea
no ynnate CyMM CKWQOK C PacYeTHOW CTOWMOCTWM WHBECTMLMOHHOMO nas (HaaGaBok K pacyeTHOW
CTOMMOCTM WHBECTULMOHHOIO nas) ynpaensioweid komnanun doHpa v (Wnu) areHtam no Bblaade,
noraweHuio n obMeHy WHBECTULMOHHLIX naes, a Takke obasaTenscTsa No onnare NpoYUX pacxoaos,
OCYWECTBNSIeMbIX 3@ C4YeT uMmyllecTea PoHga B COOTBETCTBMM C TpeGoBaHWAMU aeicTyloLero
3aKOHOAATENbCTBA, NPU3HAKOTCA CO AHA MONMy4YeHWs Ynpaensiowed KOMNaHWewW cyeTa Ha onnaty
OKa3aHHbIX YCNyr (CO AHSA NONYYEHWUs NOANUCAHHOIO aKTa BbINONHEHHbIX paboT (OkasaHHbIX ycnyr)).

Pe3epB Ha Bbinnaty BO3HarpaXxaeHvA Npu3HaeTca HapacTalowWwuWM UTOToM B TeHeHHe kaneHaapHoro
roaa B cneapyrouwem nopsanke:

CyMMma pesepBa yBenuuMBaeTCs KaXabii pabounii AeHb HA CYMMY, PaBHYIO PasHULIE MeXay BEenn4nHOM
pesepsa, ONpefeneHHoro Ha paGounit AeHb, NpeALIecTBYOWW A AaTe ONpeAeneHns CTOUMOCTH YUCTbIX
aKTVUBOB M BENMYMHOIA pe3epBea, paccynTaHHOW Ha AaTy onpeAeneHna CTOMMOCTHN YUCTbIX aKTUBOB.

3. METOAbl ONPEAENEHWA CTOUMOCTU AKTUBOB U BENMWYUH OBASATENBCTB, B TOM YUCHE
ONMUCAHME UCTOYHMKOB AAHHbIX ANA ONPEAENEHUA CTOMMOCTU AKTUBOB (BEJ/TMHWUHDI
OBA3ATENbLCTB), NOPAOKA UX BbIEOPA, MOPAAKA KOHBEPTAUMW BENWYUH CTOUMOCTEW,
BbIPAXXEHHbIX B OQHOW BAJNIOTE, B APYIYI0O BANIOTY, NOPAAKA NPU3HAHUA PbIHKOB
AKTUBOB W OBA3ATENLCTB AKTUBHbIMW, KPUTEPMM BbIBOPA CMOCOBOB W MOMENEN
OLIEHKM CTOMMOCTU B 3ABUCUMOCTW OT BMAOB AKTUBOB U OBA3ATENLCTB, A TAKXE
NEPEYEHb AKTUBOB, NOANEXALLWX OLIEHKE OLIEHLLWKOM, N NEPUOAUYHOCTDL NPOBEREHUA
TAKOW OLUEHKWU

3.1.

CTOMMOCTb aKTUBOB W BenuuuHa o00s3aTenbCTB ONPefensaloTcs No CnpaBeanvBon CTOMMOCTW B
cootBeTCTBMM ¢ MexayHapoaHbiM  CTaHAapToM (uHaHcoson otyeTHocTh (IFRS) 13 «OueHka



3.2.

3.3.

3.4.

3.5.

3.6.

cnpaseaMBOA CTOUMOCTW», BBEAEHHbIM B AEACTBNE Ha TEppPUTOPUH Poccuitickonn deaepaliuy Npukaom
MuHucTepcTBa cnHaHcoB Poccuiickoi degepauun OT 18 wionsa 2012 roaa Ne 106H «O BBEAeHWM B
AEVICTBUE W NPEKPALLEHUN AENCTBUS AOKYMEHTOB MexayHapOoaHbIX CTaHAapTOB (PUHaHCOBOW OTHETHOCTY
Ha TeppuTopuK Poccuiickon ®eaepauunny.

CnpaBeanveas CTOMMOCTb — 3TO LieHa, KOTopasi MOXeT ObiTb nosydeHa npu npoaaxe akTuea wnu
ynnayeHa npu nepeaave o6s3aTensCTBa NpU NPOBEAEHUM onepauun Ha O06pOBONbLHOW OCHOBE Ha
OCHOBHOM (MNu Haubonee BbIrOAHOM) PbIHKE Ha AaTy OLIEHKN B TEKYLUMX PbiHOYHbBIX yCNOBUAX.

CnpaBeanveas CTOMMOCTbL akTUBa onpeaenaeTca 6e3 yyeTa 3aTpaT no cAenke 1 Hanoros, BKIKOYEHHbIX B
CTOMMOCTb CACNKW.

CnpaBeanveas CTOMMOCTE MOXET ObiTb AOCTOBEPHO ONpeaeneHa npu cneaylowmnx yenosuax:

- KOTUpPOBKa PUHAHCOBOro MHCTPYMEHTA I'IY6HVIKy9TCFI Ha OCHOBHOM Unn Hanbonee BGnaronpuATHOM pbiHKe
AaHHOro NHCTPYMEHTA,

- eHeXHble NOTOKW B OTHOLLEHWK AONTOBOroO UHCTPYMEHTa MOXHO obocHOBaHHO paccynTaTb,

- cyllecTByeT MoAaenb OUeHKU, UCXOAHbIE AaHHble ANA KOTOpPOW MOXHO OLEHUTbL AOCTOBEPHO.

AKTMBHbIA PbLIHOK - PbIHOK, H@ KOTOPOM Onepauu¥ C akTMBOM WK o6A3aTeNbCTBOM NPOBOAATCA C
JAOCTaTOMHON YacTOTOW U B focTaToyHoM oGbeme, No3sonsoweM nonyvate vHpopmaumio o6 oLieHkax Ha
NOCTOAHHOW OCHOBE.

OCHOBHO#M PbIHOK - PLIHOK C CambiM 60MbLUMM OGBLEMOM W YPOBHEM AEATENBHOCTV B OTHOLLEHWW aKTvea
unn obszaTenbcrea. PbIHOK, Ha KOTOPOM Ynpaensiowas koMnaHua ectynuna Obl B CAENKY NO npoaaxe
aKTMBa UNu nepepave o6A3aTEeNbCTBA, CYUTAETCS OCHOBHBIM PbIHKOM UMM, NP OTCYTCTBMM OCHOBHOO
pblHKa, Hanbonee BbIrOAHBIM PbIHKOM.

3.2. NpaBuna BbLIGOPa OCHOBHOTO PbiHKAa W ONpeAeneHuA CNpaBeANMBOA CTOMMOCTH LeHHbIx Gymar
POCCHICKMX IMUTEHTOB

3.21.

3.2.2.

3.23.

324

3.2.5.

3.2.6.

3.2.7.

OCHOBHBIM PbIHKOM AnsA UeHHbIX 6ymar pOCCVIVICKVIX aKUMOHEPHbIX 06LLleCTB, rocynapCTBeHHbIX UEeHHbIX
Bymar P®, rocyaapcTBeHHbIX UeHHbIX Oymar cyGwektos Poccuiickon Peaepauunv, MyHULMNANbHBIX
LieHHbIX ByMmar, Ans obnurauniti pPOCCMNCKUX XO3ANCTBEHHbIX OOLWECTB, a Takke ANA UHBECTULIMOHHDIX Naes
POCCHIACKNX NAEBbIX WHBECTULMOHHbIX (POHAOB U POCCUIACKUX AENO3UTAPHLIX PAaCNUCOK NPUSHAETCH 3A0
«®b MMBB».

[INA OUEHKN yKa3aHHbIX LieHHbIX Gymar WCnonb3yloTCA LeHbl, BbiOpaHHbie B Cneayloliem nopsake no
CTENEHN NPNOPUTETHOCTH:

a) ueHa cnpoca (bid) Ha MOMEHT OKOH4YaHWs TOpProBOW CECCUW POCCUWCKOrO opraHusaTopa TOprosnu Ha
pblHKE LieHHbIX GyMar Ha aaTy onpeaeneHns CTOMMOCTW YNCTbIX aKTUBOB, NPY YCIIOBUA NOATBEPXKAEHUA ee
KOPPEKTHOCTH,

b) ueHa 3aKkpbLITUA HA MOMEHT OKOHYaHWs TOPrOBOW CECCUW POCCHIACKOW OWMPXKW Ha AaTy onpeaeneHus
CTOMMOCTH YUCTbIX aKTUBOB,

C) CPeaHeB3BELIEHHARA LeHa Ha MOMEHT OKOHYaHWA TOProBOW CEeCCMM POCCUIACKOW Gupxn Ha Aaty
onpeaeneHus CTOUMOCTHN YUCTLIX aKTUBOB;

Ecnn aata onpeaeneHns CTOMMOCTWM YUCTbIX aKTWBOB HE SBNSETCA TOProBbiM [HEM POCCUACKOro
opranuaaTtopa TOproenu, An. (a)-(c) N. 3.2.2 NPUMEHAIOTCA Ha AaTy, SBNAWYICA Haunbonee NO3AHWM
TOProBbIM AHEM POCCUIACKOro OpraHu3aTopa TOproBny ¢ AaTbl npeaplaywero pacyeta CHA.

LieHa cnpoca, onpeaeneHHan Ha AaTy pacyeTa CTOMMOCTU YUCTbIX aKkTWBOB, NPU3HASTCA KOpPPEKTHOM,
€CNY OHa HaxoAwuTCA B Kopuaope Mexay min 1 max ueHamun cAenoK 04HOro TOProBoro AHs.

OnpepeneHHan B cooTBeTCTBUM € N. 3.1.1 cnpaseanveas CTOMMOCTb NPUHAMAETCA ANS OLIEHKN aKTUBOB B
Tedenune 30 kaneHaapHbIX gHeMn.

Lena npuobpeteHus UueHHown 6ymarw B pes3ynbTtate nNepBUMHOro pasMmelleHua ucnonb3yetca Ans
onpeaenexHus cnpaeeanvBoy CTOMMOCTY B TEYEHWEe CPOKa A0 HacTynneHus Hanbonee paHHe# u3 gat:

NOSIBNEHNA NO HEeW KOTMPOBKY;
30 kaneHaapHbIX AHEN CO AHSA, B KOTOPOM NPOWU3OLLINO NEPBUYHOE Pa3MeLLeHue.

Ecnu nocne onpeaeneHns cnpaBeanvBoi CTOMMOCTW LeHHoi Symaru npowno Gonee 30 kaneHAapHbIX
JAHEN, TO AN OaHHOK Bymary NPUMEHSIOTCS MOAENN OUEHKU ANS «HeaKTWBHOTO PbiHKa», OnUcaHHble
HUXE.
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NpaBuna BLIGOpa OCHOBHOFO PbIHKA W OnpeaeneHnA CNpaBeaAsIMBO# CTOMMOCTHM LeHHbIx Gymar,
npoweAwWwNX Npoueaypy NUCTHHIA Ha MHOCTPAHHON Gupxe

OCHOBHOW PLIHOK (OCHOBHO# OpraHM3aTop TOprosnv) BeiGUpaeTca B nepebii paboynii AeHb kBapTana unu
B nepBbiil AeHb ONpefeneHus CnpaBeAnvBOiA CTOMMOCTM aKTMBa ANA KOHKPETHON LieHHOW Bymarn n
WCNONb3yeTca B TEYEeHWEe KsapTana [Ans ueneid onpeaeneHus CnpasBeinvBoW CTOUMOCTW akTuea.
KpuTepuem BbiGOpa OCHOBHOTO OpraHusaTopa TOproB SBNSETCA MaKCUManbHbi 06bem TOpros B Te4eHne
npeawecTeylowero ksaprtana. pn paBeHcTBe oGbema TOProB Ha pasfWyHbIX TOProBbIX NoLlagkax
OCHOBHBLIM PbIHKOM CYMTaeTCs TOprosas nnowagka C HanbonblMMm KOMMYECTBO CAENOK 33 AaHHbIA
nepwog.

OCHOBHbLIM PbIHKOM ANS AONTOBbIX LEHHbIX ByMar MHOCTPaHHbIX 3MWTEHTOB, roCyAapCTBEHHbIX LEHHbIX
Bymar Poccuitckoii deaepauuv BHELUHErO 3aiMa aBnAeTcs BHeOMPKEBOW PbIHOK.

[ns oueHKU LieHHbIX Bymar, npoweawux npoueaypy NUCTMHIa Ha WHocTpaHHoW Bupxe, kpome obnurauwi
MHOCTPaHHBLIX KOMMEpYECKUX OBLLIECTB, NCMONb3YeTCA:

a) ueHa cnpoca (bidlast) Ha WHocTpaHHOW Oupxe Ha AaTy onpeAeneHus CTOMMOCTU YWCTbIX aKTWBOB
(pekomeHAyeTCA NpOBEAEHUE NPOBEPKN KOPPEKTHOCTU LIEHbI CNpoca),;

b) LeHa 3aKpLITUA Ha MOMEHT OKOHYaHWA TOProBOW CECCUW WHOCTPaHHOW GUPXW Ha [aTy onpeaeneHvs
CTOMMOCTW YUCTbIX aKTMBOB, €CIIM OHA HaxO4UTCA B KOPUAOPE MeXay MWHWManbHOW M MakcuManbHOH
LieHaMM CAenok;

B OTHOWEHUM AONFOBLIX LEHHbIX GyMar MHOCTPaHHBbIX SMWTEHTOB, FOCYAAPCTBEHHBIX UeHHbIX Oymar
Poccuitckon deaepaunn BHEWHEro 3aiMa - CpeaHNAs LeHa 3akKpbiTA poiHka (BloomberggenericMid/last),
packpbiBaemasi HopMaLMOHHOW cucTemoi "Briymbepr” (Bloomberg), Ha aaty pacyeta CHA;

KoTupoBka WHOCTpaHHO# ueHHOW Oymar MoxeT ObiTb Mcnonb3oBaHa No pesynbTatam TOpProe Ha
WMHocTpaHHON hoHAOBOW GUpXKe TONbKO, €Cnu Ha JaHHoW WHocTpaHHoW doHAoBOK Gnpxe MHOCTpaHHas
LeHHas 6ymara npowna npougaypy nucTuHra.

OCHOBHbIM WCTOYHUKOM MHGOPMAaLIMN SBNSETCA MHOCTPaHHas Gupxa, Ha koTopoi ueHHas Oymara npowina
npoueaypy INMCTWHra, npu OTCYTCTBUM WHOPMaUMKW WCNONb3yeTcs MHMOPMaUMOHHAA cucTema
Bloomberg.

Mpu oOTCYTCTBUM WHpOPMALMM B WHGOPMaUMOHHOW cucTeme Bloomberg B kauecTBe WCTOMHUKA
WHGOPMaLMM O KOTUPOBKax BbIGMPAIOTCA WHble WHGOPMaLMOoHHble areHTcTea (Reuters, AK&M u ap.).
Kputepuem Buifopa ABNSETCA ka4ecTBO npeaocTaBnsemon nHcdopmaumn n yaobcTeo 4OCTYNA K AQHHBIM.

OnpepeneHHas cnpaseanneasl CTOMMOCTb NPUHUMAETCA ANA OLEHKN akTMBoB B TedeHne 30 kaneHaapHbIx
AHew.

LUera npuobpereHns ueHHOW Gymarn B pesynbTaTe NEPBUYHOrO Pa3MELIEHUst WCMOonb3yeTcs ANS
onpepeneHns cnpaseanvnBoN CTOUMOCTH B TEHEHWE CPOKa A0 HacTynnenns Hauwbonee paHHew U3 aar:

NOABMEHNA NO HEW KOTMPOBKM;
30 kaneHaapHbIX AHER CO AHSA, B KOTOPOM NPOM30LLNO NEPBUYHOE pa3MeLLeHue.

Ecnn nocne onpeAenexus crnpasBeanvBoi CTOMMOCTH UeHHon Gymaru npowno Gonee 30 kaneHAapHbIx
AHE, To ANs JaHHoW Bymarn NpPUMEHSIIOTCA MOAENU OLEHKM ANA «HEaKTUBHOMO PbiHKa», OnucaHHble
HWXe.

3.4. OnpenenexHue cnpaBep.nuBoﬁ CTOMMOCTHU B CJlyvyae OTCYTCTBUA aKTUBHOrO pbiHKa

34.1.

3.4.2.

CnpaBegnueas CTOMMOCTb LEeHHON 6ymarm onpeaenAeTca No MoAenu OUEHKU AnA HeaKTUBHOTO pbiHka B
cnyvae, ecnu.

ueHHas Gymara He AONyWeHa K Topram Ha poccuidickon Bupxe v He nmpowina npoueaypy nWCTUHra Ha
MHOCTRaHHoh Bupxe nnu

KOPPEKTHasl KOTMPOBKA, UCMONb3yemas ANs onpeaeneHws CnpaBeaMBON CTOMMOCTW  OTCYTCTBYeT B
TedeHmne 30 kaneHaapHbIX AHEeR.

Ecnv HW oaHa TOproBas NAoWaaka POCCUACKON MNW WHOCTpPaHHOW Gupxu He MOXET ObiTb npusHaHa
aKTVUBHbLIM PLIHKOM, ANS OUEHKN LUeHHbIX GyMar ucnonb3yloTes cneaylowue Habnioaaembie LeHb!:

B OTHOWEHWW naes, B T.4. HE JONYLIEHHbIX K TOopram / He npoweAalnM npoueaypy NucTuHra ¢ aatbl ux
npnobpeTeHunsn, a TakKke AONYCK K Topram / NUCTUHI KOTOPbIX NpeKpalleH, a Takke B OTHOWEHWA naes
naeBblX WHBECTULMOHHBIX DOHAOB ANA KBanuduUUpoBaHHbLIX VMHBECTOPOB, ANA OLEHKW WUCrnonb3yeTcs
pacyeTHas CTOMMOCTb, NPOM3BEAEHHAN YNPaBNAIOWEA KOMNaHWeh Naesoro MHBECTULIMOHHOTO poHAa, Ha
nocneaHiolo aaTy, NpeawecTsyoLwyo gate pacyera CHA.
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LeHa, paccuutadHas HPJ no meTtoamnke (www.nsd.ru)

ECN¥  HEBO3MOXHO  OMPEeAEnuTb  KOTUPYEMYIO  (HEKOPPEKTMpYyeMylo) LeHy LeHHoi  Gymary
AONOMHWTENbHOrO Bhinycka (NN. 3.3) ANS OLEHKW TakoW ueHHow GyMarn wcnonbayercs LeHa OCHOBHOro
BbINYCKa (aHaNOrMYHOro akTUBa), ONpeAeneHHas B COOTBETCTBUM ¢ nn. 3.3.

Ecnu UeHa OCHOBHOrO Bbinycka He MoxeT ObiTb onpeaneneHa, OUEHKa AONONHUTENbHOTO Bbiycka
NPOV3BOANTCH B COOTBETCTBUM C NNn. 3.4.6-3.4.7.

B cnyyasx HEBO3MOXHOCTW ONpeaenuTb LieHy LeHHOW Oymarn B COOTBETCTBUW C nn. 3.42 - 343, pna
OLEHKN TaKuX UEHHbIX Gymar WCcnonb3yeTcs pesynbTaT OLUeHKW, NPou3BeAEHHON OLEHLUWKOM no
COCTOSHUIO Ha JaTy He paHee 6 mecAueB A0 AaTbl OLEHKH.

Ecnn HEeBO3MOXHO ONpeaenuTb LieHy LeHHow Gymaru, nonyyeHHOW B pesynbTaTe KOHBepTauuu B Hee
Apyroit ueHHoi Gymars, B cooTBeTCcTBMM C nn. 3.42 — 3.4.4, ANs OLEHKM TakoW LEHHOW Gymarun
WCNOMb3YETCA CNpaseAnuBas CTOMMOCTb VCXOAHOW LeHHOW Gymarn Ha AaTty OLEeHKN, CKOppeKTUpoBaHHas
€ y4yeTom koadbdunumeHTa KoHBEpPTaUum.

Cnpaseanueas CTOMMOCTb akuuii ¢ Gornbluei (MeHblueid) HOMMHANbHOW CTOMMOCTbIO, BKIIOYEHHbIX B
cocTas akTueoB doHAa B pe3ynbTaTe KOHBEPTALUW B HUX aKUWWA, COCTaBNABLUMX YKasaHHbIE aKTvBbl,
NPV3HAETCH PaBHOW CNPaBEANNBON CTOMMOCTH KOHBEPTUPOBAHHBIX B HUX aKLWA.

CnpaBeanveas CTOMMOCTb aKuui TOW e Kateropuu (Tuna) ¢ WHbIMW NpaBami, BKIIOYEHHBIX B COCTaB
akTusoe ®OHAA B pe3ynbTaTe KOHBEPTAUMM B HUX aKUMI, COCTaBMABLUMX yKa3aHHbIE akTuBbl, NPU3HaeTCA
paBHOW CNPaBesMBON CTOMMOCTH KOHBEPTUPOBAHHLIX aKUMA.

CnpaseanuBas CTOUMOCTb aKUWiA, BKNIOYEHHbIX B COCTaB akTuBoB PoHAA B pe3ynbTaTe KOHBEPTauun npu
OpOGNEHNN aKumii, COCTaBNABLUWX yKasaHHble aKTWBbl, NPU3HAETCH PaBHOW CnpaBeAnvBoOit CTOMMOCTH
KOHBEPTUPOBAHHBIX aKUWiA, AENEHHOW Ha koA ULMEHT ApobneHus.

CnpaBeanueas CTOMMOCTb aKuuil, BKIIOYEHHbIX B COCTaB akTWBoB PoHAA B pe3ynbTaTte KoHBEpTauun nNpw
KOHCONMAALMW aKUMiA, COCTABNABLUMX YKa3aHHbIe aKkTUBbl, NPU3HAETCA paBHOA CNpaBeANMBON CTOUMOCTH
KOHBEPTUPOBaHHbIX aKUWUA, YMHOXEHHOW Ha K03thULMEHT KOHCONMAaLNA.

YkasaHHble B N. 3.4.6 npasuna onpeaeneHns cnpaBeanBoOi CTOMMOCTY NPUMEHSIOTCHA A0 BO3HUKHOBEHUSA
KOTUPOBKM aKLWi, B KOTOpbIe Gbinn KOHBEPTUPOBAHbI aKUWK, COCTaBNABLUNE akTuBbl ®oHAa.

ECnvM HEBO3SMOXHO ONpeAenvTb KOTUPYEMYK UEHY WCXOAHOW UeHHon Oymarn Ha AaTy OueHKW,
NCNOMNb3YeTCs CTOMMOCTb NCXOAHON LeHHOW GymMary Ha AaTy KOHBEPTaLNK, CKOPPEKTUPOBaHHAA C y4ETOM
koacbruUeHTa KOHBEPTALMK, HO He Gonee Yem B TedeHne 30 AHel C AaTbl KOHBEPTaUUU.

Cnpaseanneas CTOMMOCTb akuuit unu obnuraLuin HOBOTO BbINyCKa, BKMIOYEHHbIX B COCTaB akTWeos PoHAa
B pe3ynbTaTe KOHBEPTaLWW B HUX KOHBEPTUPYEMbIX LIEHHbIX Bymar, NpusHaeTcs paBHOW CnpaBeanvuBoi
CTOMMOCTH KOHBEPTUPOBAHHbIX LEHHbIX ByMar, AeneHHOW Ha KoNu4ecTBo akuui (obnvrauwii), B koTopoe
KOHBEPTUPOBaHa OAHAa KOHBEPTUpYyemas UeHHas Oymara.

YKasaHHOe NpaBuno onpeaeneHus cnpaeeanveoi CTOMMOCTY NPUMEHAETCA A0 BOSHUKHOBEHWUS KOTUPOBKK
akuui (obnuraumi), B KoTopbie Gbinv KOHBEPTUPOBaHbLI KOHBEPTUPYEMbIE LieHHble Bymark, coctaenssluve
akTuebl PoHAA.

CnpaBeanuBas CTOMMOCTb aKUMA M OGNHMrauwi, BKTIOYEHHbLIX B COCTaB akTMBOB doHAa B
pe3ynbTarte peopraHu3auun

CnpasefAnuBeas CTOMMOCTb aKUWii, BKIIIOYEHHbIX B COCTaB akTuBoB ®oHAa B pe3ynbTaTe KOHBEpTauwv B
HUX aKUMi, COCTaBMABLUMX YKa3aHHble akTWBbI, NPV peopraHv3aunu B (popMe CNUAHWA NPU3HAETCH
paBHON CNpaBeAnnBOA CTOMMOCTM KOHBEPTUPOBAHHbIX LEHHbIX Oymar, YMHOXEHHON Ha koadduuneHT
KOHBEpTaUUM.

CnpaBeanuBas CTOMMOCTb aKUMi BHOBb CO3/1@HHOTO B pesynbTaTe peopraHnaauuu B popMe pasaenerus
UNY BblAeneHus akuuoHepHoro obLlecTBa, BKIIOYEHHbIX B COCTaB aKTUBOB Naesoro WHBECTULWOHHOrO
hoHAa, B pesynbTaTe KOHBEPTaLMi B HAX aKLWiA, COCTaBNIABLUMX YKa3aHHbIe aKTWBbI, NPU3HAETCA PaBHOM
CnpaBeAnvBOiA CTOMMOCTU KOHBEPTUPOBAHHBIX aKUWH, AENEeHHOH Ha ko3adduUuMeHT KoHeepTauun. B
cnyyae, ecnv B pesynbTaTe pasfeneHus Wnu BbiAGNEeHWs co3aaeTcs asa wunn Bornee aKLMOHEepHbIX
oblyecTea, Ha KOIMULMEHT KOHBEPTALMM AENUTCA OLEHOYHAs CTOMMOCTb KOHBEPTMPOBAHHBIX aKLWW,
YMEHbLUEHHas NpONOPUNOHANbHO OONE WMYLIECTBA PEOPraHN3oBaHHOrO akuuoHepHoro obulecTea,
nepeaaHHoro akuuoHepHOMy oGLLECTBY, CO3AAHHOMY B pedynbTaTe pasaeneHus unu BblaeneHus.
CrpaBennneas CTOMMOCTb aKUMiA BHOBb CO3/1aHHOTO B pe3ynbTaTe peopraHu3auuv B opme BblaeneHns
aKumoHepHoro obLyecTsa, BKNIOYEHHbIX B COCTaB akTueos PoHAA B pesynbTarte ux pacnpeaeneHus cpeau
aKUMOHEpOB PeopraHN3oBaHHOMO akLMOHEPHOro obLecTsa, NPU3HAEeTCA PaBHON HyNo.

CnpaBeanveas CTOMMOCTb OGNWrauvMi HOBOTO BbINyCKa, BKMIOYEHHbIX B COCTaB akTueoB ®PoHAa B
peaynbTaTe KOHBEpTaUMW B HUX OGNMrauwn, COCTaBNABLUMX YKA3aHHble aKkTWBLI, MPU peopraHu3auuu
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aMWUTeHTa Takux obnurauwii nNpuUsHaeTCs paBHOA CrnpaBeannMBOA  CTOMMOCTW  KOHBEPTWPOBAaHHbIX
obnurayui.

YkasaHHble B . 3.5 npasuna onpeaenieHns cnpaseanMBon CTOMMOCTU NPUMEHAITCA A0 BOSHUKHOBEHNA
KOTMPOBKM aKuuit (06nUrauuit), BKNIOYEHHbIX B COCTae akTUBOB POHAA (33 UCKITIOYEHVEM N. 3.56.3).

NopsaAoK oueHKn CTOMMOCTH ob6nurauuni B cnyvae aedonTa

ECNW B OTHOLLEHUM 3MUTEHTA LieHHbIx Bymar BoaByxaeHa npoueaypa 6aHKpOTCTBA, CTOMMOCTb LIEHHOW
Gymaru npusHaeTcs pasHoil 0 ¢ AaTbl ochuuManbHoro onyGnukosaHna coobieHns.

CTOMMOCTb LieHHO# Bymarn, CPOK NoralieHnsi KOTOPO HAaCTYNNA, NPU3HAETCA PaBHON:

cymme 0653aTenbeTBa, paccHUTaHHOM B COOTBETCTBUN C YCNOBNAMYU Bbinycka LIB poccuickoro aMutenTa,
- B TeueHue He Gonee 10 AHeW C yCTaHOBNEHHOW AaTbl NoralieHws, HO He Gonee AaTbl dakTUYeckoro
“cnonHeHws obn3aTenbcTea unNu onyBGnukoBaHWA MHGopmaummn o aedonTe no 0bA3aTensCTBY,

Cymme obA3aTenpCcTBa, pacCYMTaHHOA B COOTBETCTBAW C YCNOBUAMW BbinycKa LB wvHocTpaHHOro
3aMUTeHTa, - B TeyeHne He Gonee 30 AHen ¢ yCTaHOBJ'IEHHOﬁ AaTbl noralleHua, HO He Gonee patbl
draKkTn4eckoro ncnonHeHns o6s3aTensCcTey,;

HYNO, ecnu 0BA3aTEenbCTBO HE WCMOMHEHO 3MUTEHTOM B TEYeHWe YKa3aHHOro Bbile Cpoka WK
ony6nuvkosaHa nHdopmaLuma o aeconTe no 06s3aTensCTBY.

Mopaagok onpepeneHus cnpaBep.nuBoﬁ CTOMMOCTU 0eNno3MTOB, a TakKkKe AEeHEeXHbIX CPeaAcCTB Ha
pacyeTHbIX CYeTax B KpeAUTHbLIX OpraHnu3auuax

CnpaBegnuBas CTOUMOCTb 4eno3vTa A0 HAcTynneHUs Cpoka ero NonHoro noraweHna, yctaHoBNeHHoOro
AOroBOpPOM, onpeaenseTca B cnefyloweM nopsapke:

€CNN CpoK NorawieHus genosuta He Gonee roaa U CTaBka Mo AEeno3vTy COOTBETCTBYET PbIHOYHOWM,
cnpaBeanvBas CTOMMOCTb AEno3nuTa NPWU3HAETCA PaBHOW OCTaTKy AEHEeXHbIX CPEeACTB BO BKNAAe,
YBENWYEHHbIX HA CYMMY NPOLIEHTOB, PacCYWTaHHbIX Ha AaTy OUEHKW no CTaBke, NpeAyCMOTPEHHOW
DOTOBOPOM ANS YAEpXaHUs AEHEeXHbIX CPeAcTB BO BKIaAe B TEYEHWE MaKCUManbHOro Cpoka,
npeayCcMOTPEHHOTO AOrOBOPOM;

€CNv Ha MOMEHT NepBOHAaYanLHOro Npu3HaHWA crtaeka No 4Orosopy NpusHaHa PbIHOYHOW, B danbHenwem
OHa He nNepecmMaTpuBaeTCA U METOA OUEHKW He N3MEHAETCA,

B MHbIX CNyYaAx cnpaBeanneBas CTOMMOCTb Aeno3nTa onpeaenseTca no MeToay npveeseHHOW CTOUMOCTH
AEHEeXHbIX NOTOKOB ¢ NCNONb30OBaAHWEM CTaBKU ANCKOHTUPOBAHWA, paBHOW:

- PBIHOYHOW CTaBKe,;

- cTaBke, NpPefyCMOTPEHHOW AOroBOPOM ANSA yAepXaHus AeHEeXHbiIX CPeAcTB BO Bknage B TedeHue
MakCcUManbHoOro Cpoka, ecnu ee OTKNoHeHne oT PbIHOYHOW CTaBKN COCTaBNAET He Gonee 20%.

CnpaBeanvBoi CTOMMOCTbIO AEHEXHbIX CPEACTB Ha pacyeTHbIX cHetax POHAA, OTKPbITbIX B KPEAUTHbIX
OpraHu3auusx, NPU3HAETCH OCTaTOK [AEHEeXHbIX CPeAcTB Ha KoHel pafoyero AHA, Ha KoTopeId
pacCHYNTLIBAETCA CTOUMOCTL YUCTbIX aKTMBOB PoHaa

Mopapok onpeaeneHUA PLIHOYHOW CTaBKK

PbIHOYHas cTaBka onpefensaeTca No COCTOAHUIO:

Ha AaTy nepBoHaYanbHOro NPU3HAHMA (3a UCKNIOYEHUEM aKTWBOB, NpuaHaHHbix 4o 01.01.2016);
Ha nepBebi pabounii AeHb 2016 roaa (ANA akTMBOB, NpU3HaHHbIX Ao 01.01.2016).

B kauecTse pblIHOMHOW CTaBKN MCMONb3yeTCH CPpeAHEeB3BELEHHan NPOUEHTHasA CTaBka No NPUBNEYEeHHbIM
KpeaNTHBIMM OpraHW3auWaMK BKNagam (AenosuTam) B pybnsx n WHOCTPaHHOW BanioTe Ha CONoCTaBUMbIN
CPOK ANA OPVANYECKNX N, packpbiBaeMolt Ha oduvuwanbHoM caiTe bBbanka Poccun (panee —
CpeaHeB3BELLEHHan CTaBka No Aeno3uTam).

Ecnv nocneaHnan packpbitan Ha caWte baHka Poccun cpegHeB3BelleHHas CTaBka NO Aeno3nTam
paccyMTaHa paHee, Y4eMm 3a MecAlu A0 NepBoHAa4anbHOro NpU3HaHUA, a Takke B cnyqae W3MEHEHWA
knioveson crtaskn baHka Poccun nocne nepeBoHa4yanbHOro npusHaHwa Ans onpeaeneHus PbIHOYHOW
CTaBKM NPUMEHAETCA crieayrowvi noaxoa.

Knioveeass craBka bavka Poccuu, QeWCTBOBaBlWaA B MeCAUe, 3a KOTOpbid  onpepeneHa
cpeAHeB3BelleHHas CTaBka MO [JenosvTam, cpaeHuBaeTcs ¢ Kniouesoh ctaBkon baHka Poccun,
AeNCTBYIOLLIeN B MECALIe NePBOHa4anbHOMO NPU3HaHus / ¢ uameHeHHown Kniioueson cTaskoi baHka Poccuy;

ecnu KnioveBas crtaBka baHka Poccun He uameHunacb OO MOMEHTa NepBOHa4YanbHOrO Npu3HaHuA, B
Ka4ecTBe PbIHOYHOW CTaBKW NpW NEepBOHaYanbHOM NPU3HaHUU NPUMEHAETCA  NOoCNeAaHss packpbiTan
cpeanHeB3BELWEHHAnN cTaBka No Aeno3ntam;
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ecnn KnwouyeBan ctaBka baHka Poccun uamenwnace (B TOM 4ucne A0 MOMEHTa nepBOHavanbHOro
NPU3HaHWURA), ANA ONpeAesieHns PbIHOYHOW CTaBKU NOCNEAHAR pacKpbiTas cpeAHeB3BelleHHan cTaska no
AEno3nTaM U3MEHSETCA NPONOPLMOHANBHO U3MEHEHIO KNiouesow cTasku baHka Poccun.

Nopanok oueHkn ReGUTOPCKON 3af,05TKEeHHOCTH

Cnpaseanvsas CTOMMOCTb [1eBWUTOPCKON 3afO0MKEHHOCTW MO MPOLEHTHOMY (KynOHHOMY) AOXOAY no
COCTaBNAWMUM akTuebl PoHAa UeHHbIM Bymaram onpeaenseTca B CYMMe, WCYACNIEHHOW UCX0As U3
CTaBkn NpoueHTa (KYNOHHOTO AOXOAA), YCTaHOBIIEHHOW B PELUEHWW O BbiNyCcke (O AONONHWUTENbHOM
BbINYCKE) SMUCCNOHHbIX UEeHHbIX Bymar.

Cnpapegnveol CTOMMOCTbIO nebutopckon 3af0MKEHHOCTH, BO3HWKWEW B pe3ynbTaTe OCYWECTBNEHUA
caenok ¢ aktmeamu PoHga, npusHaeTca CTOUMOCTb akTuea, onpeaeneHHas [0oroBopoMm (ctaHAapTHBIMK
ycnopunamm CAENKW) B cnyyae nepepa4n akTuea, Wnv cymma nepeaanHbiX AeHexXHbIX CpeacTs B cnyyae
NOKYNKW aKTnea.

CnpaBseanveoii CTOMMOCTbIO AeBUTOPCKOA 3af0MKEHHOCTW, BO3HMKILEA B pesynbTaTe pacyeTosB no
NPOYUM Onepauunsim, NPU3HAETCA CYMMa NepeaaHHbIX 4EHEXHbIX CPEACTB.

Cnpaae,qnwaoﬁ CTOMMOCTbIO  AebUTOPCKOR  3aA0MKEHHOCTH 6p0Kepa no JAeHeXHbIM cpeacream,
Haxogawumca Ha 6pOKepCKOM cyeTe, MPU3HAETCA OCTaTOK AEHEeXHbIX CPeACTB Ha KOHeu AHA nocne
cosepLUueHun Bcex onepauvi ¢ akTusamm doHaa.

BenuunHa [eOGMTOPCKOW 3aQ0MKEHHOCTH 6p0Kepa AOMKHa coBnagaTtbh C CyMMOﬁ AEHEeXHbIX CpeacTs,
OCTaBLUMXCA B pacnopsiKeHuu 6p0Kepa Ha ocHoBaHun OTdyeTta 6pokepa, COCTaBNEHHOro 3a AeHb, Ha
KOTOpbI oNpeAenAeTCA CTOUMOCTb YUCTLIX aKTUBOB.

Cnpaseanveoil  CTOMMOCTbIO 0eGUTOPCKOA 33A0MKEHHOCTM MO NPUMUTAIOWMMCS K MONyYeHuto
AVBUAEHAAM NPU3HAETCH CYMMa, UCYMCNEHHAN UCXOASA M3 KOMMYECTBA LieHHbIX ByMar, yHTeHHbIX N0 CHETY
JENO B CneunannsnpoBaHHOM AENO3UTapWKU Ha AaTy, Ha KOTOPYlo ONpeaensioTcA nuua, umellme
npaBo Ha noNydYeHWe AWBMAEHAOB, U pasMepa AMBMAEHAOB NO AAHHOW KaTeropun (Tumy) akumm,
06 bABNEHHBIX SMUTEHTOB.

MNMopAAOK OUEHKN NPOCPOYEHHON AeGUTOPCKOW 3aA0MKEHHOCTH

3.10.1. OueHka crpaBeanMBON CTOMMOCTU AeBUTOPCKON 3aA0IMKEHHOCTH NO MPOUEHTHOMY (KYMOHHOMY)
aoxody MO COCTaBNslOWMM akTuebl PoHAa UeHHbIM OGymaram B Cny4Yae HapyweHUA 3MWUTEHTOM
06s3aTenLCTB NO KyNOHHbIM BbiNnaTam NPU3HAEeTCA paBHOW cymme 06A3aTensCTsB, pacCYWTaHHbIX B
COOTBETCTBUM C YCNOBUAMM Bbinycka LIb poccnitckoro/MHOCTPaHHOro aMUTEHTA, €CNK C AaTbl OKOHYaHWA
UCNonHeHun 06A3aTenbCTB SMUTEHTOM Npowno MeHee 30 KaneH4apHbIX AHEeN.

Mo ncTedernn 30 KaneHAapHbLIX SHEN C AaTbi OKOHYAHWSA CPOKa UCMONHEHUs 06A3aTenLCTs 3MUTEHTOM MO
BbINMATe NPOLEHTHOrO (KYNMOHHOrO) AOX0Aa CrpaBeAnvBas CTOMMOCTb AeBGUTOPCKOW 3a40MKEHHOCTH No
NPOLEHTHOMY (KyNOHHOMY) AOXOAY NPU3HAETCA PaBHOM HYNIO.

B cnyyae onybnukoBaHUs B COOTBETCTBUM C (pedepanbHbIMA 33KOHAMW U WHBIMW HOPMAaTUBHbLIMK
npasoebiMM  akTamu Poccwuitckoit depepauun CBEAEHWA O NPOCPOYKE WCMOMHEHUS SMWTEHTOM
oba3zaTenbcTBa No BbiNate NPOUEHTHOrO (KYNOHHOTO) AOXOAa MW CBEAEHUA O MPUMEHEHUN K IMWUTEHTY
npouedyp 6aHkpoTcTBa cnpaseanueBas CTOMMOCTb AEOWTOPCKON 33aA0NKEHHOCTW NO  NPOLEHTHOMY
(KyNOHHOMY) 1OXOAY NPU3HAETCA PaBHOW HyNIO CO AHA OonyBNUKOBaHWUA Taknx CBEAEHUA.

Cnpaeepnveas CTOMMOCTb AeBUTOPCKOA 3a40/MKEHHOCTM NO NPUHKTAIOLLIMMCA K NONYYEHWo AuBNAEHAaM
B Crnyyae HeBbiNnaTbl 3MUTEHTOM AuBuaeHAoB B Tedenne 10 pabounx AHE C Aatbl, Ha KOTOPYIO
onpeaensTCA NMua, UMeloLMe Npaso Ha NoNyYeHue AMBUAEHAOB NPUSHAETCS PaBHOW HYIO.

MNpocpoyeHHan AebuTopckas 3aA0MKEHHOCTb, BO3HUKLIAA B PE3yNbTaTe COBEPLUEHUA COENOK C aKThBamu
doHAa, a Takke B pe3ynbTaTe pacyeToB NO NPOYUM ONEpauMsaM (CPOK NOralueHWs KOTOPOW HacTynun B
COOTBETCTBWW C YCNOBUAMKN JOrOBOPA), NPU3HAETCHA PaBHOM:

oCTaTky Takoi 3afOMKEHHOCTH, €CII¥ NPOCPOYKa MCNONHeHWA obasaTensCcTea AOMKHUKOM COCTaBNAET He
6onee 30 gHewn,

70% OT nepBoHayarbHOW CTOMMOCTW (ONpeAeneHHOW Ha AaTy WCTeYeHWe Cpoka noralleHus), ecnw
npocpoYKa UcnonHeHus o6s3aTenbcTBa AOMKHUKOM cocTaenseT Gonee 30 aHen, Ho He Gonee 90 AHed;

50% OT nepBOHa4anbHOi CTOMMOCTW (ONpeAeneHHol Ha fAaTy WCTEYEeHWe CpoKa MoralieHwus), ecnw
NPOCPOYKa UCNOSHEHNS 06s3aTensCTea AOMKHUKOM cocTaBnseT Gonee 90 aHew, HO He Gonee 180 AHew;

HY710, €CNIM MPOCPOYKa UCMIONHEHUS 06A3aTeNbCTBA AOMKHUKOM cocTasnseT Gonee 180 axed.
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Mopsanok oueHku o6a3aTenbCcTB

CnpaBeanuBsoi CTOMMOCTbIO 00f3aTentCTB N0 BblAAYe WHBECTULIMOHHLIX NaeB MpU3HAETCR CyMMa
AEHEXHbIX CPeAcTB, NOCTYNUBLUAA Ha GaHKOBCKWIA CYET, OTKPLITbIN YNpasnaiowed KOMnaHuen Ansa y4eta
umMywecTea PoHAa B onnaTty MHBECTULIMOHHbIX Naes,

CnpaBeanusoil CTOMMOCTbIO 06S3aTenbCTB8 MO BLINNATE AEHEXHOW KOMNEeHCauun npu noraweHuu
WHBECTULMOHHbLIX NAaeB NPU3HAETCA CyMMa JeHeXHbIX CPeACTB, NpuduTatowascs K eeinnate snagensuam
WHBECTULMOHHLIX Maes, pacCyuMTaHHas NULIOM, OCYLIECTBNAWMM BeAeHWEe peecTpa WHBECTULIMOHHbLIX
naee ¥ cornacoBaHHas ¢ YnpaeBnsioLlei komnaHven,

CnpaBeanneo# cToumocTbio 06A3aTenucTs NO BbinnaTe Hanora Ha AoXoAbl pusnyecknx nuy NpusHaeTcs
CyMMa Hanora, UCYMCNEHHANA NWULIOM, OCYLIECTBNAIOWWM BeAEHMe peecTpa WHBECTULMOHHLIX naes W
cornacoBaHHas ¢ Ynpaensawowen KoMnaHnen;

CﬂpaBeAﬂMBOVI CTOMMOCTbO 00A3aTenbCTB NO Nepefave AeHeXHbIXx CpeacTe B naeBoi WHBECTULIVOHHbIN
¢oHA, Ha WHBECTWLMOHHbIE MaW KOTOPOro OCyLWecTBnAeTCH ofMeH, npu3HaeTcA CymMMa [AEHEXHbIX
CpPeAcTB, paccyuTaHHas NuUoMm, OCyWECTBNAIOWNM BeaeHne peecTpa WHBECTULUUOHHbIX Naes,

CnpaBeanvBoil CTONMOCTbI0 06S3aTenbCTB N0 BOIMELLEHNIO 3@ CHET UMYLLECTBA, cocTaBnsiolero ®oHa,
COBCTBEHHbIX AESHEXHBIX CPEACTB YNpaBnsiowen komnanuu oHaa, NCNoNb30oBaHHbIX el Ans obmeHa nnu
BbINNATbl AEHEXHOW KOMNEHCAUWn B CBSI3W C NOralleHWeM WHBECTUUMOHHbLIX Naes, NPU3HAeTca CymMma
[AEHEXHbIX CPEACTB, NONYyYeHHan OT YNpaBnsioLen KoMnaHmv,

CnpaBeanveoi CTOMMOCTbIO 06A3aTenbCTs, NOANEXaLMX UCNONHEHNIO 33 CHET aKTMBOB doHaa, B TOM
yucne obn3zaTenbCcTB NO BbINSATE BO3HArPAKAEHWS YNpaBnAoWEeA KOMNaHWW, cneuuanusvupoBaHHoMy
AEno3nTapuio, ayauTopy, nuuy, OCYLIECTBRSIOWEMY BeAeHWe peecTpa Bnajenbles WHBECTULMOHHLIX
naees doHaa, obs3aTenscTB NO ynnare CyMM CKWAOK C PacvyeTHOA CTOMMOCTM WHBECTWULUMOHHOMO nas
(Hap6aBoK K pacyeTHOW CTOMMOCTW WHBECTMUMOHHOTO Nas) ynpaBnsiowed KomnaHuu PoHaa u (Anw)
areHTam no Bbiaave, noraweHwio u obMeHy MHBECTULMOHHBLIX Naes, a Takke obs3aTenbcTB NO onnare
NPOMMX PacxOAoB, OCYLIECTBNSAEMbIX 3a CYET uMyllecTBa PoHAa B COOTBETCTBMM C TpeboBaHuAMHU
AEACTBYIOLLEro 3aKOHOAATENbCTBA, NPU3HAETCA CTOMMOCTb BO3HArpaxaeHusa (yenyr, CKUakm, Hanbaekw),
paccuATaHHana WcxoaA M3 ycnoeui goroesopos (Mpaswun [oOBEpPUTENbHOrO yNPaBneHWs WUMYLLECTBOM
®oHAA) W yKa3aHHas B NePBMYHbIX YYETHbLIX AOKYMEHTaX (aKTax okasaHHbIX YCNYr, BbICTABNEHHbIX cHeTax,
WHbIX JOKYMEHTax, NOATBEPXKAAOLWUX (DaKT oKkasaHusa ycnyr).

MopAaoK KOHBEPTaLMK BEMMYUH CTOMMOCTEH, BbIpaXeHHbIX B OQHOW BanioTe, B APYrylo Bantoty

BblpaxeHHble B MHOCTPaHHOW BanioTe akTWBbi W 0BA3aTenbcTBa NPUHWMANOTCA B pacyeT CTOMMOCTHU
YMCTbIX aKTUBoB B pybnsAx no kypcy LientpanbHoro 6aHka Poccuiickoih defepaumn Ha aaTy onpeaeneHus
CTOMMOCTU YMCTLIX aKTMBOB. B cnyyae otcyTcTeua Kypca LlenTpanbHoro 6aHka Poccuiickoi degepaumm
Ha WHOCTPaHHYIO BaniTy NPOW3BOAWTCA pacueT KpPOCc-Kypca Takoh BanoTbl K pybnio. Kpocc-kypc
WHOCTPaHHOW BanioThl, ONPEAENsETCA Ha OCHOBE 3Ha4eHWd Kypcos BaniTel k Aonnapy CLUA,
npeaocTaBnaemMbix MHGOpMaUnoHHoh cuctemon Bloomberg n kypca gonnapa CLUA, onpepensemoro
LleHTpanbHbiM Gankom Poccuiickon ®epepaunm:

_CUR _USD

CR = *
USD._y, RUR

rac:

CR — xpocc-kypC MHOCTPAHHO BANIOTLY;

CUR :
Tl Kypc BanioTs! k aonnapy CLUA Ha AeHb NpeaLecTBYOWMA AaTe OLIEHKW,
t—1
UsD ., .
E ocuumanbHbivi kypc fonnapa CLUA, yctanoBneHHbId BaHkom Poccun Ha AaTy OUEHKK.

MNepeyeHb axkTMBOB, NOANEXawMX OLEeHKe OUEHWMKOM, W NEepUuoOaAUYHOCTDL nposeneHun TaKomn
OLIeHKN

LleHHble Gymaru, NO KOTOPbIM HEBO3MOXHO oOnpeaenuTbL CnpaseAnvBylo  UEHy B NOpsAkKe,
NPEAYCMOTPEHHOM NyHKTamu 3.4.1-3.4.4, noanexar oLUeHKe OLEHLLNKOM.

Mpu 3TOM NEPNOAUYHOCTL NPOBEAEHNA TaKkoW OUEHKN COCTaBNIAET He MeHee 0AHOro pa3a B 6 mecaues.



42

4.3.

44

NOPAAOK PACHETA PE3EPBA HA BbINNATY BO3SHAIPAXAEHWUA

Pesepe Ha BbINNaTy BO3HArpaxgeHus (poOpMUpPYeTCs OTAENbHO B 4acTu pesepBa Ha Bbinnary
BO3HArPaXXAEHWA yNpaBnsiowei KOMNaHM N B YacTh pe3epsa Ha BbiNNaTy COBOKYMHOMO BO3HArpaxaeHus
cneuvanu3MpoBaHHOMY AEno3VTapwio, ayAuTOPCKOW OpraHu3auvm, OueHWwWKy doHAa, Gupxe n nwuuy,
OCYLLECTBNAILLEMY BEaeHWe PeecTpa BNiafienbLes NHBECTUUNOHHBIX Naes poHAa.

Pe3epB Ha BLINNATy BOSHArpaXAEHWd HAYNCNSIETCA W OTpaxaeTcs B cocTase obs3arenscTe PoHAa C
Hanbonee noaaHew W3 ABYX AaT — AaTbl HAYana KaneHAapHOTo roAa UNW AaThl 3aBepLeHUs (OKOHYaHMS)
dopmupoBaHus - Ao:

AaTbl OKOHYaHWA KaneH[apHoro roaa;

AaTbl BOSHWKHOBEHWUA OCHOBaHUA ANs npekpalieHns doHga (BKJ'IIO‘-IVITeanO) B 4YacTu pe3epsa Ha Bbinnarty
BO3HarpaxaeHua ynpaBnmouJeFl KOMNaHuu,

AaTbl pacyeTa CO BCEMW KpeauTopamu, TPeGOBaHWA KOTOPbIX AOMKHbLI YAOBNETBOPATLCA 3@ CYeT
WMyliecTBa, coctasnsiowero ®owa, B YacTW pesepea Ha  BbiNNaTy  BO3HarpaxaeHwn
CreLuanu3vpoBaHHOMy AenO3uTapuio, ayAUTOPCKOA OpraHn3aunun, OuUeHWWKY doHAaa, Gupxe u nuuy,
OCYLLECTBNAKLIEMY BeAeHWe peecTpa BNaaenbLes MHBECTULUMOHHbIX naes doHAaa.

Pe3epe Ha BbiNnaTy BO3HarpaXAeHWA HaYMCNAETCA HapacTalolyUm WTOTOM W OTpaxaeTca B cocTaBe
obszatenscTe ®OHAA Ha AaTy onpedeneHus CTOMMOCTU HYNCTLIX aKTUBOB B TEYEHWE KaneHaapHoro roaa
Kaxablin pabounii aeHb.

Peseps Ha BO3HarpaaeHue ynpaensioleid KOMNaHWW, eCnu pasMep BO3HArpaxAeHws ynpaensiowlen
KOMNaH1n ONpPeaensieTcs UCXOAs W3 CPEAHErofoBOi CToMMOCTH YncTbix akTueoB (CTCHA), n peseps Ha
npoYve BO3HarpaXaeHWsi paccyuTbIBAIOTCA B Creaylowem nopsake:

d-1
(CYAF™ +) CUA,)
S- — 1=1
’ T, D =

i

rae:
k — NOPAAKOBLI HOMEP KaXAO0rO HAYNCNIEHNS pe3epBa B OTYETHOM roay, NPUHUMAIOLWMIA 3Ha4eHus oT 1 Ao
i. k=i - NOpAAKOBLIA HOMEp NOCNEAHero (TEKYLLEro) HaYMCNeHNs pesepea,

S
k- CyMMa Ka»KAoro Npon3seAeHHoro B TeKylwem kaneHaapHOM roay HauucneHus pesepsa,

i- cyMma ouepeaHoro (TeKyLero) HayucneHus pesepea B TEKYLLEM KaneH4apHOM roay;
D - xonwiecTso pabounx gHEN B TEKYLLEM KaneHAapHOM roay;

T "
- KOnu4yecTeo pa6oqux AHeh nepuopa, onpeaeneHHoro ¢ Hadyana Tekywero KaneHpaapHoro roaa Ao

S T, ) i
(BKNiovan) AaThl Hauncnenus pesepsa . - ‘=D npn HauncneHwn pesepea Ha nocneaHui pabouni AeHb
roga, 3a WCKMIOYEHWeM crnyuyas, Koraa B roay 3aeepluieHo cdopmuposanue M. Ecnu dopmuposanne
MAD 3aBepLUeHO B OTYETHOM rogy, Nepuoa onpeaenseTcs C AaTel 3aseplieHns popmuposahus MU,

" _ T,
t — nopagkoBbld HOMeEp pafodero AHA, NpuHagnexalwlero nepuoay, 3a KOTOpbiM onpeaeneHo .

N i S,
npyuHUMaoLWun 3HaYeHns oT 1 80 d. t=d — nopAAKOBbLIN HOMEpP pabouyero gHA HauMcneHus pesepsa ',

CHt4, - CTOMMOCTb YMCTbIX aKTMBOB NO COCTOAHWUIO HA KOHew Kawaoro paboyero aHs t, 3a UCKMIOYeHWeMm
aHs d. Ecnn Ha pabounin geHb t  CYA He onpepeneHo, OHO npuHumaeTtca paeHbiM CHA 3a
npegwecTsyowidi AHl t pabGouyuid AeHb TeKyllero KaneHaapHoro roaa, a ecnu pacyer CYA B
KaneHAapHOM rogy He NpoW3BOAUNCA — Ha nocnefHuid paGouvid aeHb npeablgywero roga. 3HadeHue
onpeaenseTcs C TOYHOCTbIO A0 2 3HAKOB NOCNe 3anATow;

CHA ™ B S,
- pacueTHasa (npomexyTodHas) BenvunHa CHA Ha paTty d, B KOTOpO# HayucnsieTca peseps ',
onpeaeneHHas Kak CTOMMOCTb aKTMBOB, BKIO4aA AeOWTOPCKYI0 3a[0MKEHHOCTb, 33 BbIHETOM

. S
KPEANTOPCKOA 3aa0MmKeHHOCTU Ges yueTa peaepea ' . 3Ha4yeHWe onpeaenseTcs C TOYHOCTbIO A0 2 3HaKOB
nocne 3ansaTown;

X. NpoLeHTHasa CTaBka, CoOOTBETCTBYIOLAsnA:
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4.10.
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Ecrv NpovsBOAMTCA pacyeT CyMMbl pe3epBa Ha BO3HarpaxjeHwe YNpaensiowen KOMnaHuu - pasmepy
BO3HArpaXaeHus ynpaensiowen KkomnaHuu oTHocuTenbHo CICYA, ycTaHOBNEHHOMY — npaBunamu
AOBEPUTENLHOTO yNpasneHus doHaa.

Ecnu npon3BoanTcs pacHeT CyMMbl pe3epBa BO3HArpaXAeHus chneunannsvpoBaHHOMY AENO3NTapuio,
ayAVTOPCKOWM OpraHwWsauumn, oueHLuKy cdoHaa, Gupxe W nuuy, OCyllecTBnsioweMy BeAeHVe peecTpa
BNagenbueB  MHBECTUUMOHHbIX naes @®oHA3 —  COBOKYNMHOMY  pasmepy  BO3HarpaxaeHui
CReunannaMpoBaHHOMy AEno3uTapuio, ayAWTOPCKOW OpraHu3auuu, OueHWwWKy doHaa, W nuuy,
OCYLLECTBAAIOLWEMY BeAeHWe peecTpa BnaaenbLeB MHBECTULIMOHHBIX Naes oHaa oTHocuTensHo CICHA,
yCTaHOBNEHHOMY NpaBuriaMy 40BepuUTENbHOTO ynpasnexns Goxaa.

OKpyrneHue Npon3BOAUTCS Ha KaXAOM AENCTBUM [0 2 3HAKOB Nocsne 3ansaTown.

B cnyyae M3MeHeHWsi NPOLUEHTHOW CTaBKW B OTYETHOM roay (HoBas NPOUEHTHas CTaBka AeiCcTByeT He C
Hayana oT4eTHOro roaa), opmMyna n.4.4 NnpUMeEHSETCA B cneayowem Buae:

i-1
S = =1 xl_/’+xH_i_ _ S,
' T ( D D) .

d-\
CUA[™ +) CU4, r .

rae

'
X . NPOLEHTHAA cTaBka, AeNCTBOBaBLUAA C Havana OTY4eTHOro roaa,

1
X' - nameHeHHas NpoUeHTHas cTaBka;

T , T, " ;
! - Kon-BO AHEW nepuoga ', B TeMeHue KOTOpbIX AencTeoBana ctaBka X

T' ~ T A ]
' - KOn-BO AHEW nepuogda ', B TEMEHWE KOTOPbIX AeUCTBOBana ctaeka X .

CICYA paccuuTbIBAETCS NO 3aBEepLUEHUN Kaxaoro oT4yeTHoro roaa (pacueta CHA 3a nocneaHui paboumnn
AeHb OTUYETHOro roga) no popmyne:

d
S cuy
CICHA=""——
D

3HaueHwe OKpyrnAeTca 4o 2 3Haka nocne 3ansToMn.

Pasmep cdoOpMMpOBaHHOMO pesepBa Ha BbiNNaTy BO3HArpaXAeHWna YMEeHbLIaeTcs Ha CyMMbl
HaYUCNEHHOro B Te4yeHne OTYETHOro roga BO3HarpaxaeHusa ynpaanmou.leﬁ KOMnaHwuu,
cneuvanusvpoBaHHOMY Aeno3nTapuio, ayp.mopcxon opraHu3auuv, oueHLnKy naesoro WHBECTULIMOHHOro
¢doHaa, Supxe W nuuy, OCYLUECTBNSAIOWEMY BeeHWe peecTpa BnajenbueB WHBECTULIMOHHBLIX Naes
naesoro MHBECTUUUOHHOro doHaa.

Ecnn COBOKynNHas BEnMYMHA BO3HArpaXAEHWA CNeuvanuanpoBaHHOMY [AEeno3vTapuio, ayauTOPCKO#
opraHvsaunn, oueHWwMKy donaa, Gupxe W nuUy, OCylLlecTBRALIEMYy BeaeHWe peecTpa Bnaaenbues
WHBECTULMOHHBIX naeB «OHAA, PpacCYMTaHHas B COOTBETCTBMM C Npasunamn  A0BEPUTENbHOMO
ynpaBnexns ®oHAa 3a OTYETHbLIN TO4 B LENOM, MEHbLUE CYMMbl HQYUCNEHHOTO B TEYEHNE OTYETHOrO roaa
pesepea Ha BbINNATy BO3HArPKAEHWH YKa3aHHLIM NWLAM, 3aA0/DKEHHOCTb YNpaBnsiowen KoMnaHwu
nepea POHAOM He nosgHee nepBoro paboyero AHA roAa, Creaylwero 3a OTYETHbIM AOMKHA ObiTb
CKOPPEKTUpOBaHa.

He wcnonb3oBaHHbIA B TeYEHWE OTYETHOrO rofga pe3epB Ha BbLINNATY BO3HArpPaXXQeHWs NOoANeXuT
BOCCTAHOBNEHMIO NO OKOHYaHWIO OTYETHOrO roga, HO He no3gHee nepsoro paﬁoqero AHA roaa,
cnepytowlero 3a OTYEeTHbLIM, U NPU3HAETCA B COCTase NpoYnxX AOXO0A0B.

NOPANOK YPEIMYIUPOBAHUA PA3HOIMMACUA MEXAOY YNPABNAIOWEWA KOMMAHUEA W
CNEUWMANN3NPOBAHHbIM LOEMO3UTAPUEM NPU ONPEOENEHWM CTOUMOCTWU HUCTBIX
AKTUBOB
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Mpu oGHapyxeHUM pacxoxaeHWA B pac4eTe CTOMMOCTM YUCTbIX aKTUBoB ®doHAA, NPOM3BEAEHHBIM
CneumnanusMpoBaHHbIM AenosuTapuem v Ynpasnsiowen komnaHuen, CneunannanposanHbii Aenosutapui
NPOW3BOAWT BHENNAHOBYIO CBEPKY COCTOSHWA aKTUBOB W 00n3aTensCTs PoHAa U NPUHUMAET Mepbl K
ucnpasneHmnio ownbok, a Talke oCyLECTBNSAET CBEPKY:

aKkTuBoB 1 06A3aTenLCTB Ha NPeAMET COOTBETCTBUA KPUTEPUAM WX NPU3HAHMS (NPEKPALLEHNS NPU3HAHMS):
Ucnonb3yemon ANA oUeHKW akTUBoB PoHaa MHGOopMaLMY;

WCTOYHWKOB AA@HHbIX ANA ONPEAENEHNs CTOMMOCTH aKTMBOB (BENU4MHbI 06A3aTENbCTB), a TaKke NopsAaka
nx ebibopa;

nopsaAka KOHBepTauun BennMYnH CTOUMOCTEN, BbIPapKeHHbIX B O4HOW BanioTe, B APYyrylo BanoTy,

BHennaHosas ceepka npoBoauTcs CneuuanvsmpoBaHHbIM Aenosutapuem B TeueHne 1 (OaHoro) paboyero
AHSA C MOMeHTa o6GHapyXeHUs pacxoXaeHwid U BKNIOYAET CneayoLne MeponpusTys:

(bopMUpOBaHUE NepeyHA UMyLLecTBa DOHAA M CMIPaBKM K NEPEYHI0 NMyLLecTBa PoHAA;

onpegeneHve Buaa aktueos (06s3aTenbcTs) POHAA, NO KOTOPBIM MPOU3OLLNO PacXOXAEHUE C AaHHbIMK
yyeTta YnpaBnsiowen KomnaHuu;

CBEPKY AaHHbIX, BHECEHHbIX B CUCTEMY AENO3UTAPHOro yvyeTa, ¢ AaHHbIMW NonyYyeHHbIX OT Ynpaensawwen
kKOMNaHuu JOKYMEHTOB, MOATBEpPXAAloWwmux cakT COBEpLUEHUA CcAenknw, no KOTOPOW HalgeHol
pacxoXxneHuns,

CBEPKY AaHHbIX, WCMONb30BaHHbIX CneuvanMsvMpoBaHHbLIM  Aeno3uTapueM AaNs  onpeaeneHvs
CNpaBeA/IMBOA CTOMMOCTW akTuBOB (0OS3aTenbCTB) C AaHHLIMW, MPEACTaBNEHHLIMU YnpaensioLe
KOMNaHWe# B OTHOWEHWW akThBa (06A3aTeNnbCTBa), B OTHOLEHUM KOTOPOrO NPOM3OLLNG PacXoXaeHve.

Mpu npoeedeHnn ceepkn CneuuanvsmpoBaHHbIA OENO3vTapuii W YNpasnslowas KoMnaHus Brpase
notpeGosaTe Apyr y Apyra niobble AOKYMEHTBI (MMM MX KOMWW), nNOATBEPXAalWMe daKTbl
HanpaBNEeHUA/NONYYEeHNA  pacnopsXeHWid Nno  cYeTaMm, KOMUM  NOATBEPXKAEHUA,  BbiCMAHHbIX
CneunannavpoBaHHbIM [En0o3NTapuEM, a Takke APYruX AOKYMEHTOB, HEOBXOAWMbLIX ANA BbISCHEHWS
NPUYMHBI U yCTpaHeHN\ oBHapyXeHHbIX pacxoXaeHui.

Mocne ycTpaHeHna oOHapyXeHHOro pacxoxaeHusa CrneunanuanpoBaHHLIN 4eNo3nTapuii n Ynpasnsowas
KOMNaHWA COCTaBNAIOT akT O NPU4MHAX PacXOXAEHWS AaHHbix B CrnpaBke O CTOMMOCTU YUCTbIX akTUBOB
doHAa n akTe ero yctpaHeHus.

CneuvanuanpoBaHHbil AenosnTapwit u3sewjaeT bank Poccun 06 OGHapPyXEHHbIX PacXOXAEHWSX B
TeueHne 1 (OgHoro) paboyero AHA ¢ MOMEHTa 0GHapYXEHNA PACXOXKAEHMUS, B CNYYasX:

ecnu wucnpaeneHwe ownbok npu oueHke AkTMBOB POHAA NPUBOAUT K yiwepby 4nNs Bnaaenbues
WHBECTWULNOHHbIX NaeB;

€CMW yKa3aHHble OLWNBKN coBepularTCAa HeoAHOKpaTHO.

B cnyyae BbifBneHwsa owubkn B pacyete CTOMMOCTM OQHOrO0  WHBECTULUMOHHOrO  nas,
CI'IeLWIaﬂMBVIpOBaHHbIﬁ Aenosutapuii 1 Ynpasnsowas KOMNaHus OCYLWEeCTBNST cnegylowme 4enCTBUS,

B cnydyae ecnu ebiiBNEHHOE OTKNOHEHUE MCMNONb30BaHHON B pacyeTe CTOMMOCTU aKTuBa (OﬁﬂsaTeﬂbCTBa)
coctaenseT meHee yem 0,1% KOPPEeKTHOW CTOMMOCTW YUCThIX aKTUBOB, U OTKNOHEHWE CTOUMOCTY YUCTbIX
aKTMBOB Ha 3TOT MOMEHT pacyeTa cocTaenseT meHee 0,1% KOPPEeKTHOA CTOMMOCTW MUCTbIX aKTUBOB,
onpenenuTb, He NPUBENO N AAHHOE OTKNOHEHWUE K NOCNeAyLWMM OTKNOHEHUAM, cocTasnsaowmm 0,1% wn
Gonee oT CTOMMOCTU YNCTLIX AKTUBOB.

Ecnu ponyuweHHasn owunbka npusena k oTknoHeHnio meHee 0,1%, nepepacyeT CTOMMOCTMN YACTbIX aKTUBOB,
pacyeT cyMm BoO3BpaTa CpeAcTB Bnajenbuam WHBECTUUMOHHBIX Naes wnu PoHay, WNU nepecyeT U
N3MeHeHWe Yncna UHBECTULUMOHHBLIX NAaeB Ha NUUEBBIX CYeTax BNagenbLes He NPOU3BOAMTCA, €CNKu NHoe
He ycTaHoeneHo [lpaBunamu ®oHpa. lNpu BbIABNEHWA OTKNOHEHWA, cocTaenswwero mexnee 0,1%,
ynpaBnawwas KoMnaHua W chneynanuavpoBaHHblA aenosuTapuit o6a3aHbl MPUHATL  Mepbl  Ans
NPeAOTBPaLLEHNSA €ro NOBTOPEHUS.

B cny4ae ecnu BbIRBNEHHOE OTKOHEHME UCMONb30BAHHOW B pacyeTe CTOMMOCTKN akTuBa (obs3aTenscTea)
cocrasnsAeT 0,1% u Gonee KOPPEKTHOW CTOMMOCTU MYMUCTbIX aKTUBOB, W OTKNOHEHUE CTOMMOCTU YUCTbIX
aKTUBOB Ha 3TOT MOMEHT pacyeTa coctaBnseT 0,1% u 6onee KOPPEKTHONW CTOUMOCTH YUCTLIX AKTMBOB,
CneuuwanuanpoBaHHblil  AENO3UTApUA COBMECTHO € YNpaBnsAlowWein komnaHuen onpeaensieT HOBYHO
CTOVMOCTb YWCTLIX aKTMBOB, a Taloke CTOMMOCTb Nas Npu npuoSpeTeHnun U npy noraweHnn n obMmeHe naes
¥, OCYLLIECTBNAOT BO3MeLLeHWe ywepba Bnagensyam MHBECTULMOHHbIX Nnaes. Bce ncnpaeneHns BHOCATCA
B PerucTpol ydyeta Tekywum AHéM. CneynanusvpoBaHHbIA AEno3UTapuii U Ynpaenswwas KoMnaHus
COCTaBnAT AKT O BbISIBNEHHOM OTKNoHeHun. He nosgHee 3 (Tpex) paboyux gHEN CO AHA BLISBNEHUS
OTKNoHeHns CrneLnannaupoBaHHbIA Aeno3UTapuii HanpasnseT yseaomneHue B Bank Poccuu.




