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HacTtoswwve Tlpasuna onpefeneHna CTOWMOCTW YUCTHIX akTMBOB OTKPbITOro Naesoro WHBECTULMOHHOIO hoHAa
akuui «YPANCWE OTpacnesble MHSeCTUUMKU» (Janee — POoHA, NaeBoON UHBECTUUMOHHBIM oHA) paspaboTaHbl B
cooTBeTCTBUM ¢ TpeboBaHuaMNn degepantHOro 3akoHa oT 29 Hosbpa 2001 ropa Ne 156-03 «O6 MHBECTULMOHHbIX
hOHAOB» U NPUHATBIMKA B COOTBETCTBMW C HUM HOPMaTUBHBIMU aKTami, YkasaHus Banka Poccwmn oT 25 aerycTa
2015 ropa Ne 3758-Y «O6 onpeaeneHMn CTOMMOCTW YUCTbIX AKTUBOB WHBECTUUMOHHBLIX (DOHOOB W pacqeTHOW
CTOUMOCTN WHBECTULMOHHLIX N3EB NAeBblX WHBECTULMOHHLIX OHAOB, CTOMMOCTW MMYLIECTBA, NepefaHHoro B
onnaTty MHBECTULMOHHBIX NAEB» N MHbIMY HOPMaTUBHLIMK akTamk Banka Poccuu.

Mpasuna onpeaencHna CTOMMOCTH YMCTbIX akTueos ®oHaa (aanee - MNpasvna onpegenexnsa CHYA) copepxar
nopaaoK onpeaerneHns CTOMMOCTA aKTUBOB ¥ BENMUMHb 00A3aTEnbCTB, NOANEXawMX WCNONHEHWK 3a CcHer
YKa3aHHLBIX aKTWBOB NaeBorc MHBECTULIMOHHOTO hOHAE, a Taloke!

KpUTEPMU NPU3HAHUS (MPEKPaWEHUs NPU3HaHKA) akTUBOB (06A3aTenbCTB);

METOALI ONpeaeneHns CTOMMOCTH akTUBOB W BENWYMH 00A3aTENbCTS, B TOM YUCNE ONMUCaHNE UCTOYHWKOB
A3HHbIX ANA ONpefeneHns CTOMMOCTW aKTUBOB (BENW4MHLI 0DA3aTensCcTB), nopaaka wx Beibopa, nopsaka
KOHBEPTALMW BEMWYMH CTOUMOCTEW, BbIP@WEHHbIX B OOHOA BanwTe, B APYryl0 BanioTy, NOpAAKa NPU3HAHWA
PbIHKOB aKTMBOB M 0BA3aTenbCTB aKTWBHBIMM, Kputepumn Boibopa cnocoGoe W Moaeneit OUeHKW CTOMMOCTY B
33BMCHMOCTY OT BWA0B aKTUBOB M 0BA3aTENLCTB, @ Talke NepeyeHs akTMBOB, NOANEXALMUX OLIEHKE QUEHLLWKOM, 1
NEPUOANMHOCTE NMPOBEASHWUA TaKoH OLIEHKM,

BPEMS, N0 COCTOSHUIO HA KOTOPOE ONPeaenAeTCs CTOUMOCTL YUCTLIX aKTUBOB,
NeproAMYHOCTL (4aTbl) ONpeaeneHna CTOMMOCTU YUCTLIX aKTMBOB,
NOPAAOK pacHeTa BEeNVUvHbLI Pe3epsa Ha BbINNATy BO3HAMPaKAEHVR,
NONOXEHWE O TOM, YTO TaKOM Pe3epB He BKNIOYAeTCA B COCTaB 06A3aTeNnuCTE,

NOPAGOK YPErynupOBaHWS Pa3HOIMacki Mexay YNpaensioweil KomnaHved W CneunaniaupoBaHHbIM
AETN03MTapMeM NpK OrpeaeneHuy CTOMMOCTH HUCTbIX aKTHBOS,

WHYIO MHEOPMALMIO, HeeBX0ANMYIO ANA ONPEARNEHUA CTOMMOCTH HNACTBIX aKTUBOSB.
HacToswwe Npasuna onpeaenenua CHA NPUMEHAKOTCA C 1 aHBapa 2016 roaa.

HOPMATUBHBGIE CCbINKW

®defepantHbii 3akoH OT 29 Hoabpa 2001 ropa Ne 156-03 «O6 wuHBECTUUWOHHbIX choHaax» (fanee -
depepantHbii 3akoH «O0 MHBECTULIMOHHBIX hoHAax»)

YkazaHne Banka Poccuu ot 25 aerycta 2015 ropa Ne 3758-Y «O6 onpefeneHud CTOMMOCTU YNCTbIX aKTMBOB
WHBECTULMOHHBIX (DOHLOB M PacYETHOR CTONMOCTU MHBECTWLIMOHHBIX Naes NaesblX WHBECTUUNMOHHBIX (POHACE,
CTOMMOCTY UMYLLECTBA, NepeAaHHoro B CNNaTy WHBECTULIMOHHDIX Naes» (panee — Ykasanue)

MeXayHapoaHbI CTaHaapT PUHAHCOBOH OTYETHOCTH (IFRS) 13 «OueHka cnpasean1eoi CTOMMOCTHY, gBefEHHEIR
B AeicTBME Ha TeppuTopuy POCCHACKON Peaepauni Npukasom MuHucTepcTBa huHancos Poccuiickoi denepauii
oT 18 wona 2012 roaa Ne 106n «O BeBegeHun B AENCTBME W NpekpaweHwn AehcTBAA JAOKYMEHTOR
MexayHapoaHelX  CTaHZapToB th¥HaHCOBO#  OTYETHOCTW  Ha  TEPPUTOPWK Poccuiickoin  deaepaudnns,
3aperucTpMpoBaHHbll  MUHUCTEPCTBOM  HOCTULIMK Poccuiickoit depepauuu 3 asrycta 2012 roaa Ne 25095
(Poccuiickan raseta oT 15 aerycta 2012 roaa), C nONpaBkamy, BBEAEHHbIMW B AEACTBME Ha TeppuTOopuv
Poccwitckoi degepauyv npukasom MuHucTepcTea hUHaHCOB Poccwitickon deaepauun ot 17 aekabpa 2014 roaa
Ne 151 «O BBeaeHnn AokymeHToB MeXAyHapoaHbiX CTaHAapToB (PUHAHCOBON OTYETHOCTA B AENCTBNE Ha
TeppuTopnu Poccuitckon Pefepaunny, aaperncTpuposatiblil MUHNCTEPCTBOM KCTLMUY Poccuiickoi deaepauvv
15 aneapa 2015 roga Ne 35544 {(«ObrnynankcHelit MHTEPHET-NORTAN NpasoBOl MHopMayun» {(WWW. pravo.gov.ruj,
15 anBaps 2015 roaa).

defepantHell 3akoH OT 29 wona 1998 roda Ne 135-03 «O6 olLeHOuYHOW aesTernbHocTW B Poccuiickoi
defepaunn» (nanee - deaepanbHbiid 3aKoH «O6 olLeHo4HON JeATenbHOCTU B Poccuiickoi Peaepalinny)

1.1. OBLWWE NONOXEHWA

1.1.1. OnpegeneHue CTOUMOCTM YUCTLIX aKTUBOB UHBECTULIMOHHbIX (POHAOB OCYLLECTBNAETCA B COOTBETCTBUM C
depepanoHbiM - 3akoHom 00 MHBECTULIMOHHBIX cdoHgax”, NpUHATEIMA B COOTBETCTBMM C HUM
HOpPMaTVBHBIMKU aKTaMmK, Ykasahvem W lNpasuna onpeaenenHns CHA.

1.1.2. AKunoHepHoe OOLLIecTBO «YNpasnAaliwas KoMNaHWA YPANCWE» (pnanee — Ynpasnsuiad KOMNAaHKWA)
onpesenseT CTOUMOCTL YUCTLIX BKTMBOB B COOTBETCTBWN © Mpagvnamu onpeaeneHua CTOMMOCTY YHACTBIX
aKTWBOB, COrNaCcoBaHHLIMM CNELNaNnM3upoBaHHLIM AENO3UTAPHEM.



1.1.10.

1.1.11.

1.1.12.

1.1.13.

CTONMOCTb YUCTbIX aKTVBOB ONPEAENAETCA KaK pasHuMua Mexay CTOMMOCTBIO BCEX aKTUBOB NaeBoro
MHBECTUUMOHHOrO (oHAa WAW aKTUBOB AKUWOHEPHOre WHBECTWUWOHHOrC toHaa (ganee - aKTUBbI) U
BENMYVHON BCeX OBR3aTeNbCTB, MOANEXALUMX MCMONHEHWI0 3@ CYeT YKa3aHHbIX akTusos (Aanee -
06A3aTensCTBAa), Ha MOMEHT ONPeneneHns CTOMMOCTH HYUCTBIX aKTMBOB.

CTOMMOCTL aKTMBOB W BenwuvHa 0BA3aTensCTE ONpefensioTcA No  CrpaeefiMBoid CTOMMOCTM B
COOTBETCTBMM C MexayHapopHbiM  CTaHAapTOM  (DMHAHCOBOW  OTHETHOCTH (IFRS) 13 "OueHka
CrpaBeAnnBoi CTONMOCTH", BBEEHHLIM B AEACTBME HA TEPPUTOPVN Poccuitckoin denepaln NPUKa3oM
MuhucTepcTBa huHaHcoB Poccuitckoii depepauvn oT 18 wnions 2012 roga N 106n "O BBegeHwd B
JeRcTBME N NpeKpalleHny AeNCTBUA LOKYMEHTOB MesKgyHapoaHbIX CTEHAAPTOB (PUHAHCOBON OTYETHOCTH
Ha TeppuTopun Poccuiickon denepaumni’, 3apermcTpUpOBaHHBIM MUHNCTEPCTBOM KOCTHLMK POCCACKOR
denepauvu 3 aprycra 2012 roaa N 25095 (Poccwitckas rasera ot 15 asrycTta 2012 roaa), ¢ nonpaskamu,
BBEEHHBIMM B AEUCTBUE HA TeppuTopun Poccuiickod depepauvn npvkazom MUHUCTEPCTBA (DMHAKCOB
Poccwuiickoi Pegepaunn oT 17 aekabpa 2014 roga N 1511 "O BBEAEHUN LOKYMEHTOB MexkayHapoAHbIX
CTaHOapToB (PUHAHCOBOW OTHETHOCTU B [feWCTBUE HA TEppUTOPUN Poccuitckon  deaepaunn’,
3apErMCTPMPOBaHHLIM MWHUCTEPCTBOM I0CTULINK Poccuiickol ®eaepaumnn 15 ansapa 2015 roaa N 35544
("OmumnanbHblil MHTEpHET-NopTan nNpaBoBoi WHbopmauuu" (www.pravo.gov.ru), 15 AHeaps 2015 ropa), ¢
y4eToM TpeBoBaHmi HacTOALEro Ykasanus.

Ynpasnawowaa KoMnaHua OCYLeCTBNACT BbiBop ¥ ACNYCTUMOCTL NpYMEHAEMbIX NOAXCA08 K OLIEHKE
aKTneos N 06A3aTEeNLCTE NO COrNAacoBaHWKD CO cneunanusMpoBaHHbIM Aeno3nTapnem Ponaa.

MNpaswna onpegenesus CHA paspabaTbiBaloTca  YNpasnsiowen KOMMaHWen B COOTBETCTBUM C
TpeBosaHusimMu YkasaHua Bauka Poccun oT 25 08.2015 Ne 3758 «06 onpegeneHuy CTOMMOCTH MHUCTBIX
AKTMBOB WHBECTUUMORHBIX (POHAOB W PacyeTHOM CTOUMOCTM  MHBECTULMOHHLIX naes naesbix
WHBECTUUMOHHBIX (DOHAOB, CTOMMOCTH MMYLIECTBA, NEPEAAHHOTC B Onnary MHBECTHLMOHHBIX Naes» W
MHbIX HOPMaTUBEHBIX akToB baHka Poccun.

N3meHeHna U JonoNHeHus B MNpasuna onpepenexHus CTOMMOCTY YNCTbIX aKTUBOB HE MOPyT ObiTb BHECEHbI
{33 ucknioyeHnem cnyvaes HEBO3MOXHOCTW onpenenedna CTOMMOCTH YUCTBIX AKTUBOB):

B Nepvoj C AaTbl Havyana Ao AaTbl 3aBEPUIEHWA (OKOHYaHWR) hOpMUpOBAHWA NaeBoro WHBECTULIAOHHOID
honaa;

B nepuoa ¢ Aatkl NPUHATNA peLueHwﬂ 0 Bblgade AOTONHNTENBHBIX WHBECTUUWOHHBIX NaeB 3aKpbLITOTO
naeeoro UHBECTULIMOHHOTO d)OH,!J.a W A0 3aBEPLUEHUA COOTBeTCTByIOLueF'I npoueaypet;

B NEPWOA C AATHI NPUHATMA PeLLEHNA O PEOPTaHN3aLWN UKW INKBNAALIMK aKLIMOHEPHOrO MHBECTULWOHHOTO
(bOHAE 1 A0 AGTHI 3aBEPLLEHNA COOTBETCTBYIOLMX NPOUEAYP;

nocne AaTbl BOSHWKHOBEHWA OCHOBaHWA npekpalleHnna Naeeoro WHBECTULUWUOHHOTO conpa.
MNepuoAWYHOCTb ONpeAENeHNA CTOMMOCTH YMCThIX aKTHBOB.

CTOMMOCTb 4YMCTBIX akTVBOBR POHAA ONpeaenseTcA Kaxabih pabouni AeHb N0 COCTOAHWIO Ha MOMEHT
BPEMEHN NO MOCKOBCKOMY BPEMEHW, COOTBETCTBYIOWMIA BpemeHn 23-59 AaTsl, N0 COCTORHUIO Ha KOTopYyio
paccuuTbisaeTca CYA, TOro 4acoeoro noaca, 8 KOTOpOM CoBeplueHa Hanbonee nNO3AHAA CAENKa
{onepaymns) ¢ MMYLLECTBOM NMA® B paty pacdeta CHA wnn packpeiTsl HawBonee nosgHWe (C y4yeToMm
pasHuUbl BO BPEMEHMW) AaHHbIE, TpeGyemble LNA ONpPeAeneHus crnpaBefnvBon CTOMMOCTU aKTWBOB
(oBAzaTenseTs).

CTOUMOCTb YMCTHIX akTHeoB doHAa onpeaenAeTca He No3fHee 20:00 N0 MOCKOBCKOMY BpemMeHu paboyerc
[HR, CReayloWero 3a AHeM, No COCTOAHMIO Ha KOTOPbIf OCYLIECTBASETCA ONPEAENeHNe CTOMMOCTY HACTLIX
aKTWBOB.

CTOWMOCTb UMCTHIX AKTMBOB, B TOM 4WCME CPEAHEroAoBas CTOMMOCTb YMCTHIX aKTWBOB, & TaKKe
paceTHas CTOMMOCTb MHBECTULMOHHOTO Nas PoHAA ONPEAENAITCA C TOYHOCTBIO AC LBYX 3HAKOB nocne
3aNATON C NPUMEHEHNEM NPABMN MATEMATUHECKOTO OKPYrneHus B py6nsx.

B cnyvae W3meHeHwuA JaHHbIX, Ha OCHOBaHWV KOTOPbIX Brina onpegeneHa CTOMMOCTb YUCThIX aKTUBORB,
CTOMMOCTE YACTBIX aKTUBCB NOANEXHT NepepacyeTy.

MepepacdeT CTOWMOCTM “YUCTbIX aKTUBOB HE OCYLLECTBNAGTCA B Cnyd4ae, KOraa OTKNOHEeHne
MCNONb3IOBAHHON B pacyeTe CTOMMOCTU akTusa (oGs3aTensCcTBa) COCTaBUT MEHEE HEM 0,1% KOppEeKTHO#
CTONMOCTM UWCTBIX aKTUBOB, W OTKNOHEHWs CTOUMOCTW YUCTbIX BKTMBOB Ha 3TOT MOMEHT pac4eTa
cocTaenget meree 0,1% KOppPeKTHOM CTONMOCTH HUCTLIX aKTUBOB.

Mp¥ onpeaeneHun CTOMMOCTM YNCTLIX AKTUBOB B COCTAB oBA3aTeNLCTB BKNOYAETCA pe3epB Ha BeINNaTy
BO3HArpakAeHvs  YNpaBnsloWed  komMnaHwy, CNELNANM3NPOBAHHOMY  AENO3NTapUIo, ayaAuTOpCKON
OpraHuzauMv, OueHwMKy @oHAa, nuuy, OCYLIECTBARIOLUEMY BeflcHWe peecTpa BNajenbLes
WHBECTMLWMOHHbBIX NAeB NaeBoro MHBECTUUNOHHOO thonaa (nanee - pe3eps Ha BeINNaTy BO3HArpaxaeHua),
onpeaeneHHbiil UCXOAR M3 pasmepa BO3HArpaxAeHuA, NPedycCMOTPEHHOTO COOTBETCTBYIOWUM NuLiam
NpaBvnami AOBEPUTENLHOTO YNPABNEeHUA NaeBbM VHBECTULMOHHBIM hoHAoM. B cocTas 06a3aTensCcTs He
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1.1.15,
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1.1.21.

1.1.22,

1.1.23.

BKNIOMAETCA pe3epB Ha BbINNaTy BO3HarpaXaeHWs, pasMep KOTOopOore 3aBWCHT OT pe3ynbTaTos
MHBECTAPOBAHUA,

He ponyckaeTcA BKNIOYEHWe B COCTaB obA3aTensCTB WHbIX Pe3epBOB, B TOM YWCNe pesepea Ha onnaty

pacxoAos, CBA3@HHbIX C JOBEPUTENbHLIM - YNPABMEHMEM WMYLLECTBOM, COCTaBRSIOLMM Naeson
MHBECTULMOHHBIA hoHa.

CTOMMOCTb YUCTBIX AKTUBOS NAEBOrc MHBECTULMOHHOIO hoHAa ONpeaenneTes:
Ha AaTy 3aBeplweHns (OKkoH4aHus) hOPMMPOBAHUS NAeBOr0C UHBECTALIMOHHOIG (POHAA;

B CNyyae NPMOCTAHOBNEHWA Bblaauw, noraweHus W oBMeHa WHBECTULMOHKBIX Naes - Ha Aary
BO30BHOBNEHUA UX BbIAAYW, NoralweHns u obmeHa;

B CNyYyae NpPeKpalieHns NaeBor0 WHBECTULMOHHOMO hoHA@ - Ha AaTy BO3HWKHOBEHWA OCHOBAHMS €ro
NpeKpaLLeHus;

Nocne 3aBeplIeHUs (OKOHYaHMs) (POPMUPOBAHUS OTKPLITOMO NAeBOre WHBECTULMOHHOTO (POHZA WNW
GMPKEBOTO NAEBOTO MHBECTULMOHROTO GHOHAA - KaabIi pabouni AeHb;

CTOMMOCTE UMCTBIX aKTWBOB OMNPEEnseTcA He nosaHee paboyero AHA, cneayllerc 3a AHem, no
COCTOSIHMIO HA KOTOPbIil OCYLLECTBAETCA ONpeAeneHine CTOUMOCTHI YNCTbIX aKTUBOB.

B cny4ae ecnun B npasvnax LOBEPUTENBLHOTO ynpaBgneHuA NaesbiM WHBECTULWOHHLIM hoHOOM He yKaaaHa
BanKTa, B KOTOPOW ONpegensioTcA CTOMMOCTE YACTbIX aKTUROB, B TOM YACnE cpegHerogosan CTOMMOCTE
YACTLIX aKTWBOB, pacyeTHad CTOMMOCTh WHBECTULMOHHOTC Nas naeecro WHBECTMLUMOHHOrC hoHaa,
yKazaHHble CTOMMOCTU ONpeaenaoTea B pyﬁnnx.

[aHHble, NOATBEPXAAKOLME PacHeThl BENUYMH, NPOM3BEAEHHbIe B COOTBETCTBMM C HACTOALMMA
Mpasunamu CYA, xpaHaTcA HE MEHEE TpeX NneT ¢ AaTbl COOTBETCTBYIOLLEro pacyeTa.

PesynbTatbl ONPeAENEHNA CTOMMOCTM YUCThIX @KTMBOB NAeBOr0 MHBECTUUWOHHOMO doHga, a TaKke
PacyeTHON CTOMMOCTH WHBECTULIMOHHOMO Nas Naesoro WHBECTULMOHHOTO hOHAA OTPEXAITCH B CNPaBKe O
CTOMMOCTW YMCTLIX @KTMBOB, 3a WCKMKYEHWEM ONpeaeneHWs CTOMMOCTU YWUCTLIX aKTMBOB Naesora
WHBECTMLIMOHHOTO (hOHAA A0 3aBepLLeHNA ero GopMUpoBaHuA.

MpaBvna ONpeAEneHUs CTOMMOCTM YHUCTbIX AKTUBOB (M3MEHEHNS M [OMOMHEeHWA B HVX) YTBEPKAAIOTCA
WCNONHUTENLHBIM  OPraHoM  YNPaBNAIOWEd KOMMaHMW Naesoro  WHBECTWLMOHHOTO  hoHpa 1o
COrNAacoBaHMIC CO CNELNANM3VNPOBAHHBIM AEN03NTAPHEM (€70 MCNOMHUTENbHBLIM OPraHoM).

fpaevna onpeaeneHUs CTOUMOCTH YHACTLIX aKTWBOB (MSMEHEHWA W AOMONHEeH!s B HWX) NPeAcTaBNAKTCA
yNpaensAoLen KoMNaHuen NaeBoro UHBECTULIMOHHOTO (hoHAa B yBEAOMUTENLHOM nopagke B BaHk Poccuu
B TeyeHue ABYX paboumx AHER C AaThbl UX YTBEPXKAGHWS W COrMacoBaHna CO CReLnanvsupoBaHHbIM
OENO3NTAPUEM  TNYTEM  HanpaeneHus  dNEKTPOHHOrO  AOKYMeHTa,  NOANWGAHHOrC yCUNEHHOoH
KBAnNMNUMPOBAHHOA NEKTPOHHOM NOANKUCHI, NO TENEKOMMYHUKAUWOHHLIM KaHanam CBA3K, B TOM Jucne
yepe3 WHMOPMAaLUOHHO-TENEKOMMYHWKALWOHHYD CETb "WMHTepHeT". K #3MeHeHWAM # LOMONHEeHWAM B
MpaBuna onpeaeneHns CTOMMOCTU YMCTLIX AKTWBOB NPUNAraeTCA NOACHEHWE NPUHMH BHECEHUA aTHX
M3MEHEHWA W QONCNHEHWA.

WHdopmauns o [papunax onpeaeneduss CHA nOANeXWT packpbiTuic Ha othuumancHom caiTe
Ynpasnsiwed KOMNaHuu B MHAOPMAaLIMOHHO-TENEKOMMYHVKAUNOHHON CETH «AHTepHET».

MaMeHeHUs W AONOnHeHws, BHocumble B [lpasuna onpeagenenus CHA, noanexar packpeiTviO Ha
obuuManbHOM CalTe  YNpaenAowen KomnaHun B UHHOPMALMOHHO-TENEKOMMYHUKALNOHHON  CeTH
«HTEepHeT» He nosgHee nATH paboynx QHER A0 AATbl HaYana npUMeHeHnA Mpaeun orpepgenexns CHA ¢
BHECEHHBLIMY B3MEHEHWAMK N AONONMHEHVAMMN.

2.  KPUTEPWM NPU3HAHUA (NMPEKPALWEHUA NPU3HAHWNA) AKTUBOB (OBA3ATENBLCTB).

2.1. AKTuBbI (0Bs3aTeNbCTBa) NPUHMMAIOTCA K PacdeTy CTOUMOCTW HMCTbIX aKTUBOB B Cryvae WX NPUSHAHWA B
COOTBETCTBUM ¢ MexayHapoaHbIMY CTaHaapTamMi (hUHAHCOBOW OTHETHOCTH (panee — MC®0), BREAEHHEIMU B
aeicTene Ha TeppuTopun Poccnickon Pepepauing.

22 CTOMMOCTE @KTWBOB, B TOM MWCNE ONpefeneHHas Ha OCHOBaHWW oTveTa OoueHlLuKa (panee - oT4eET
OLEHLLMKE), COCTABNEHHOMO B COOTBETCTBMM C TPEGOBAHWAMM deaepansHOro aakoHa ot 29 wions 1998 roaa

N

135-®3 "O6 OLEHOYHOW AEATENLHOCTU B POCCUACKOH depepaunn” (CobpaHve 3akoHoaaTenbCTBa

Poccuiickon ®enepaunn, 1998, N 31, cr. 3813; 2002, N 4, cT. 251; N 12, cT. 1093; N 46, cT. 4537; 2003, N 2,



2.3

24,

2.5,

26

2.7,

2.8.

cT. 167; N 9, cT. 805; 2004, N 35, cT. 3607; 2006, N 31, c71. 3456; 2007, N 7, cT. 834; N 29, cT. 3482, N 31, cT.
4016; 2008, N 27, c1. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, cT. 6450; 2010, N 30: CT.
3998; 2011, N 1, cT. 43; N 27, cT. 3880; N 29, c1. 4291; N 48, cT. 6728; N 49, cT. 7024, cT. 7061; 2013, N 23
cT. 2871; N 27, cT. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098; N 23, cT. 2928; N 26, cT. 3377, N 30, CT.I 4226;
2015, N 1, cT. 52: N 10, cT. 1418; N 24, c1. 3372; N 29, cT. 4342), onpeaenserca Ge3 y4eTa Hanoros,
KOTOPbIE YNMaYMBAKTCH B COOTBETCTBUM C 3aKOHOAATENbCTBOM POCCMIACKON defepauuu Unv WHOCTPaHHOO
rocyAapcTea npv NpuoBpPeTEHNN U peanusaumn yKasaHHbIX akTUBOB.

B8 cnyyae onpefeneHus CTOMMOCTV aKTUBa Ha OCHOBaHWK OTYeTa OLUEHLMKa AaTa CLEHKW CTOUMOCTIW AOMXHa
ObiTb He pasee LWecTn MecAues 40 AaThl, NG COCTOAHWKD Ha KOTOPYIO onpefenseTCcA CTOMMOCTL YUCTLIX
aKTVBOB. anI 3TOM CTOMMOCTL AKTWBA ONpPEeAerseTCA Ha OCHUBAHWW AOCTYNHOrO HAa MOMEHT onpeAc/ieHns

CTOUMOCTH YWCTbIX aKTWBOB OT4ETa OUeHLiKKa ¢ patol ouenkn Hawbonee Bnu3Kkon K pate onpepeneHwus
CTOMMOCTH aKTUea.

B cnywae ecnu HacTosiwmmu [pasunamu conpefenexws CHA B uensax onpeaeneHvs cnpasennnBoN
CTOVMOCTW axTvBa (BenuYnHel 06R3aTenuLCTBa) NPEeayCMOTPEHO UCNONb3OBAHWE CTONMOCTAH, onpegeneHHon
Ha OCHOBAHWKM OTYETA OUEHLLVKA, NPy 3TOM NpaBuna AOBEPUTENEHOTO YNPaBneHns He COAepXaT ykasanue
Ha HAaAW4UM B NAEBOM MHBECTULMOHHOM (hoHAE OUEHLUMKA, TO TaKkas oueHka MOXET ObiTe nponsseaeHa sa
cyeT CpeAcTB YNpPasnAIoWEed KOMNaHwu npu cobrioneHnn TpeboBaHvd K OUEHLUMKY, onpefeneHHbIX
TpeGoBaHWAMK AeACTBYIOLWErO 3aKCHOAaTENLCTBA Poccuitickon Pepepanum.

CTOVMMOGTb aKTMBa MOXET ONpEAenATbCA ANA Lenei HacToAwux TpaBun onpeaeneHus CYA Ha ocHOBaHWK
OTYETA OLEHLWKE, ©CMW TaKOW OTMET COCTABNEH OUEHLYWKOM, B OTHOLUEHMW KOTOPOTG CO CTOPOHEI
CaMOpPEryNMpyeMblX OPraHn3auni OLIEHLUMKOB HE NPUMEHANNCH 8 TEUSHWE [BYX NET B KOnu4ecTse ABYX W
Gonee pa3 Mepbl QUCLMNNWHAPHOTO BO3AEHCTBUA, NPeAYCMOTPEeHHbIX depepanbHoiM  3akoHom  "O6
OUEeHOYHOW AaesTencHocTh B Poccuickon denepaunn”, a Tawke BHYTPEHHAMM  QOKYMEHTaMW
CamoperynMpyemMblx OpraHu3auvid OLUEHLUAKOB, N CTax OCYLIECTBNEHUA OLEHOYHOW AEATENbHOCTH KOTOPOre
COCTABAAET HE MEHEe TPex NeT.

AKTUBAMW NPU3HAIOTCA:

AeHexHsle cpeacTsa;

LieHHbie Gymaru, NpeayCMOTPEHHbIE MHBECTULIMOHHON AeKnapauven doHAa;
nebuTopckan 3aA0MKeHHOCTD.

TMoAa UeHHbIMKU ByMaramMu, ykasaHHbiMu B a03aLe BTOPOM NyHkTa 2 6 nacToswmx Mpaewn onpegeneHna CYA,
NoHUMaIOTCA CnegyloLivue BUAbl aKTUBOB:

aKLiW POCCUIACKNX aKUNOHEPHbIX OOLEeCTB;
aKUWW MHOCTPaHHbIX AKUWOHEPHBLIX OOLLeCTs;

AONrOBble MHCTPYMEHTLI, B TOM Yucrne obnuraunu POCCHIACKUX XO3RACTBEHHbIX 0DLIECTs, roCyAapCTBEHHLIS
ueHHble Gymaru Poccuiicko ®Pegepauwy, rocynapcTBEHHbIE LGHHBIC Bymarn cyGbekToB Poccuitckod
degepaunmn N MyHALMNENbHbIE LeHHble Gymary, oBnuraun MHOCTPaHHbIX SMUTEHTOB;

aKLMW aKLUMOHEPHbIX MHBECTLIMOHHbIX (POHAOB,

NHBECTALMOHHDBIE Nan NaesblX MHBECTULNOHHBIX (POHAOB;

naw {aKunm) MHOCTPaHHBIX MHBECTULIMOHHDBIX hoHA0E,

POCCMIACKME W MHOCTPaHHbIe AEMO3NTapHble PACNUCKK Ha LeHHbIC GyMmaru.

O6s3zarenscTeaMyd PoHAA NPUSHAIOTCA:

oBs3aTensCTBa NO BblAaye NHBECTULMOHHLIX Naes;

0BA3aTENLCTRA NO BhINNATE ASHEXHOH KOMNEHCAUUN NPY NOTaLLEHN BHBECTULIMOHHBIX NAes,

oBA3aTeNsCTEa NO Nepeaaqe AEHEXHbIX CPEACTB B NAEBOA WHBECTMLIMOHHBIA (honA, Ha WHBECTULMOHHBIE Nau
KOTOPOro OCyLecTBnAeTcA oBmeH;

oBR3aTeNLCTBA N0 BOIMELLEHMIO 33 CYeT WMYLECTBa, cocTaBnsowero ®oHa, COBCTBEHHBIX AGHERHLIX
CPEACTB YNpaBnsKwlLen Komnanuy PoHaa, MCNOML30BaHHLIX €0 ANA BHINAATLI [EHEXHON KOMNEHCauwn B
CBA3M C NOTALIEHWEM MHBECTULMOHHBIX NAEB,

oBasaTenbcTBa NO BOIMELLEHMIO 33 CHET MMYLIECTBa, cocTaenswolero Poxa, COBCTREHHBIX ASHEXHbBIX
CPEACTB YNpaBnAlowWed Komnanun PoHAa, WCROMb3OBAHHLIX ANA BbiaYn 3anma OHAy B CBR3N C
HEAOCTATOUHOCTBIO AEHEXHBIX CPEACTB B MMyLiecTBe PoHAR ANA o6mena naes doHaa;

obs3aTenscTea, NoANexalve WCNONHeHWK 3a CHET akTuBoB donaa, B ToMm uuacne ofasaTtenscrea no
BLINNATE BO3HAFPAXAEHWUS YNPABNAKLIEA KOMNaHWK, CNELWANN3NpOBAHHOMY Aeno3nTapuio, ayautopy, nuuy,
ocywecTensioleMy BeAeHve peecTpa Bnajensues WHBECTULMOHHbIX nNaes @onaa, obszatenbcTsa no
ynnare CyMM CKWAOK C PacH4eTHOW CTOUMOCTH WHBECTULMOHHOrO nas (HapGaBoK K pacyeTHoOW CTOUMOCTK
WHBECTULMOHHOID Nas) ynpaensiouied KoMnaHum doHaa v (MNn) areHTaM no Bolgade, noraweHuvio 1 obmeHy



WHBECTMUWOHHLIX Naes, a Takke obAzaTenwCcTBa NO ONN&Te MPOYMX pacxofoB, OCYWECTBAAEeMbIX 3a CYET
umyLlecTea PoHAAa B COOTEBETCTENN C TpeboraHmAMY AeHCTBYIOLIEro 3aKoHO4aTENLCTBS;

pesepe Ha BLINMATY BOZHArPAXOEHWA YNPaBNAIOWEN KOMNaHWW, CNeuManv3upoBaHHOMY Aeno3nTapuio,
ayauTopy ®OHAE, NULY, OCYLIECTBNSIOWEMY BEAEHNE PEEcTpa BMafensbUes UHBECTMLMOHHLIX naes doHaa
(Aanee — peaepe Ha BLINMATY BO3HArPaXaeHus).

2.9. NpusHanue (NpekpaweHne NPM3HaHNA) akTUBOB 1 06A3aTeNnbCTB Ha CTaHAAPTHLIX YCNOBUAX OCYLLECTBNAETCA
no paTe pacyeToB.

2.10. HecranaapTHbIE YCNOBMA —~ Onepaumst (CAeNKa) C aKTMBOM, Npeanonaralowan gary pacyertos T+5.

2.11. Noa AaToOn pacyeToB NMOMMMAETCA Aara BKIIOMEHMA akTuea B COCTaB WMywlecTsa doHpa wnu pata
BbIGLITUA aKTUBA M3 COCTaBa MyLecTea PoHaa.

2.12. [lpuaHaHue (NpekpalieHne Npu3HaHWA)} Ha AaTy pacuyeToB NpeaycmaTpusaeT NpusHaHne akTuea B AEHb
nepexoaa npaea cobCTEBEHHOCTW HA aKTUB K POHAY;

2.13. MpekpalieHne NPpUsHaHUs aKTWBa W npusHanue npubbinn unu yBbiTka OT BIOLITUA Ha AaTy nepexoaa
npasa coOCTBEHHOCTW Ha aKTuB OT POHAA TPETLEMY NULLY.

214. [aToih nepexoda BCEX PUCKOB W BO3HArPaXAEHWH, CBS3@HHbLIX C BNaAGHVeM aKTuea, Npu3HaeTcs Aara
nepexoaa npasa COGCTBEHHOCTH HA aKTuB.

2.15. Cpenkn MOKYNKW WM npofaxu LeHHoh Gymarn (akTBa) CO CPOKOM pacuyeToB T+5 v Bonee po
HacTynneHus Hawbonee paHHei AaTbl pacyeToB (AaTbi ONNaTLl UNU AaThbl NOCTABKW) paccMaTpuBaloTes
aHanoruyHo NPOV3BOAHBIM (DUHAHCOBLIM WHCTPYMEHTaM U OTPEXAKTCH B y4eTe Kak pebutopckaa wnu
KpeaWTOPCKas 33[40IMKEHHOCTb (B paspese Kaxaom CAENKK).

2.16. CnpaBeanvBoi CTOMMOCTBIO CAENKi ABMAETCA pasHvLa Mexay cnpaBeasnvBoi CTOMMOCTbIO Ga3oBoro
akTuBa {UeHHoW Gymary, SABNANOLEACH NpesmeToM COEnKkn) ¥ CNpaBegnvBOi CTOMMOCTLIO CYMMbI CAENKKN
{cymma caenkv B BanwTe CAEMKW, MpuBegeHHas K pybrio no Tekywemy kypcy BanioTbl). B cnyvae
NONOXMTENLHOR Pa3HWUbLI CAENKN NPUSHAETCA B COCTABE aKTUBOB, OTPULETENBHOW Pa3HWLUbI — B COCTaBe
ofasarensLeTe.

2.17. lpusHanue (NpexpaiieHne NPU3HaHWA) ACHEXHbIX CpencTs OoCylWecTBNAGTCA B CReaylouem
nopanke:

2.17.1. [leHexHble CpeAcTBa, B TOM 4MCNEe WMHOCTpaHHaA BanwoTa, Ha CYeTax W BO BKnajax B KpepWTHbIX
OpraHu3aLnAX NPU3HAKOTCS Ha AaTy (PaKTMMECKOTO NOCTYNNEHWUA HA cyeTa donaa (B0 BKNagkl), OTKpEITHIE
Ynpaensowen koMnaHunen AnA y4eta umyllectea dOoHAE B KPeAWTHbLIX OpraHu3aunsx.

2.17.2. DaToit NpexpalieHns Npu3HaHnA AEHEXHbIX CPEACTB Ha cHeTax B KpEAUTHBIX opraHusauusx ABNAETCH
JaTta CNUCannA (NepevucneHns) AeHeXHbIX CPEACTB CO cueTad B KpeAWTHOM OpraHnaauun (AeHeXHble
CpeacTea, CMACAHHbIE CO C4eTa B KPeAWTHOAW Opranusalvu B Lensx nepeaavu npodeccMoHanbHoOMy
YYACTHVKY PbiHKa UeHHbIX Symar nnu 3auncneHus Ha apyron cuet PoHAA B KPEAWTHOW opraHusauuu, B
OTHOLLEHUN KOTOPLIX Ha AaTy OUE@HKN He NONy4YeH AOKYMEHT, NoATBEPXKAALMA NOCTYNNEHNE AEHEXHbIX
cpeacTs, NPW3HATCH B KavecTee Aeburopckon 3840MKEHHOCTH);
pata pewenus Banka Poccun 06 oT3biBe NUUEH3UK KpeOWTHOW oprannsauun (AeHexXHbie CPeacTBa
NpU3HalTCA B kavecTee Aebutopcko# 3a0MKEHHOCTH).

2.18. MNpusHaHwe (npekpaweHue NPUIHAHWA) NeBUTOPCKOR 3aA0/KEHHOCTH OCywecTBnAeTcA B
chegylolem nopaaxe:

2.18.1. [ebutopckas 3aA0MKEHHOCTb, BO3HWKLLAA B pesynbrare OCyLLECTBNEHWA CAEMNOK C axTusamn PoHAa,
NPU3HAETCA KaK akTUB C MOMEHTa nepeaaqn akTWBOB (AEHEXHBIX CPEeACTB) NULY, B OTHOWEHWUY KOTOPOro
BO3HWKaET 0ebutopckan 3aA0MKeHHOCTE.

2.18.2. [e6uTopcKol 3af0MKEHHOCTb, BOSHMKLIAN B pe3ynbTare pacieTos no NPoqnM onepauvsaM, NpusHaeTcs
KaK aKTVB C MOMEHTA Nepesayn AeHEXHbIX CPEACTB NUUY, B OTHOLWEHWN KOTOPOrO BOIHWKAST nedutopckan
3310MKEHHOCTD.

2.18.3. JeGuropckas 3afomKeHHOCTb NG NPOUEHTHOMY (KyNOHHOMY) HOX0AY NPU3HAETCH C MOMEHTa NPU3HAHUA
aKTWBa, yCnoBWSAMUW BeInNycka (aorosopa o pa3sMeweHinn) KOTOpOre NPEAYCMOTPEH NPOLIEHTHBIA (KYNOHHbIWA)
aoxog,

2.18.4, [laTol NpeKpaweHws Npu3HaHus AeOMTOPCKOR 3aA0MKEHHOCTH NO NPOLIEHTHOMY (xynoHHOMY} poxogy B
KauecTBe aKTWea ABNASTCA.

[aTa 3a4MCNeHUs CyMMbI IPOLIEHTHOTO (KyNOHHOO) AOXOAA HA pac4eTHbIR CUET,

AaTa npekpaweHnsl NpUsHaHusa UeHHON Bymari B CBA3N C ee peanusauwen.

JaTbl, KOrfa crana AoccTynHa MHGOopPMauus O BHECEeHMA 3anicu B ErPKON o nukengauwmn obrzaxdHoOro
nvua.

2.18.5. NeGuTOopCcKas 3aA0MKEHHOCTL MO NPUMUTAIOWMMCA K noMy4eHnta AMBHAEHAaM NpU3HAETCH Kak aKkTWB C
AaThl COOBLLEHNA AMWUTEHTOM 8 WH(OPMALIMOHHOM PECYPCe NPUYNTAKOLIUXCA aKunoHepaMm AVBWOESHOOB



(naTa yCTaHOBNEHWA Npas akUMOHEPOB Ha NONMyyeHwe BbiNNaThl). B kavecTBe MCTOMHWKA MHbOpMauni
UCMONB3YIOTCR MHOPMaUMoHHbIe pecypchl Bloomberg, FinancialCompany, ProfitHouse, www.phnet.ru,

H®A u ap. Kputepuem Bpifopa SBNAETCA KauecTBO NPeqocTaBAfeMoi uHdopmauinn 1 yaobeTeo aoctyna
K OaHHbIM.

2.18.6. leBUTOpCKasn 3aA0MKEHHOCTb, YKasaHHas B n. 2.18.3. n 2.18.5. Mpasun ouerkn CHA, Npu3HaETCA TOMNbLKO

B cAy4ae, ecnu.

-CYW|ECTBYET BEPOATHOCT TOrO, YTO 3KOHOMMUHECKWE BbIr0Ab!, CBA3AHHBIE C NPUYNTAIOLIMMCS NPOLIEHTHLIM
(KYNOHHBIM) AOXOAOM WNW NPULUTAICLINMACS AMBUAEHAAMW, NOCTYNAT B POHA.

- CYMMa NPOLEHTOB (AUBUASHAOB) MOXET ObiTb HAnEeXHO oueHeHa.

2.18.7. CyMmMa NpOUEHTOB MOXET CbiTb HAAEXKHO OUeHeHa, ecnu ycnosuaMKu A0rosopa (ycnoeuamn Beinycka

LEHHBIX ByMar) ycTaHoBreHa CTaBka NPOLEHTa v NopsaoK ee pacyeTa.

2.18.8. Cymma avBuAeHAOB MOXeT OblTb HAAEXHO OUEHEeHa, ecnu B [OCTYMHBIX MHOPMaLIMOHHBIX pecypcax

SMUTEHTOM packpbiTa MHOPMALIUA O pasMepe AUBMASHAOB NO aKUWAM KaKOOW KaTeropvu (Tuna), opme
WX BbINNATHI, NOPAAKE BLINNATHI AWBMASHAOB B HE AEHEXHOW hopMe, AaTe, Ha KOTopyio onpeaensioTcs
nvua, MMelWre NPaBo Ha NoAy4YeHne AMBMASHA0B.

2.18.9. [atoil npekpaweHna NpU3HaHWs AebuTopckoih 3a40IPKEHHOCTM N0 BbiNNare AVWBMAEHAOB B kavecTse

aKThBa ABNAETCH.
Jata 3aunCcreHna CyMMel BbiNNa4eHHBIX AMBUASHAOB Ha pacyeTHbIA cueT,
paThl, KOr4a cTana AocTynHa WHAOPMaLMA O BHECEHUA 3anncu B EMPKHON o nukBMAaLMKA aMUTEHTA.

2.18.10. NMpekpaieHne npUIHAHWA 0e6UTOPCKOA 3a40MKEHHOCTH MOXET Takke OCYLWEeCTBAATLCH no WHBIM

2.19.

3aKOHHbIM OCHOBaHWAM (cyaebHoe pelerne U np.).
MNpu3ananne 0653aTeNbCTE OCYLWECTBNACTCA B CNEAYIOWEM NOPRAke.

2.19.1. O6R3aTenbCTBa B BUAE KPeAMTOPCKON 33A0MKEHHOCTU NO Boinade WHBECTHMLMOHHBIX Naes NPW3HAKTCA CO

OHA NOCTYNNEHWA AEHEXHuIX CPenacTB B onnary WHBECTMLMOHHBLIX NaeB Ha cuyeT doHaa, OTKpbITEIA B
KPEANTHOW ORraHn3aung,

2 19.2. OBR3aTENbLCTBA NO BLINNATE AEHEXHOA KOMNEHCALMY MPY NOFALLEHAN MHBECTULIACHHBIX NAcs NpU3HATCA

CO AHA OCyuwlecTBNeHwusA pacxo.u.Hoﬁ 3anvcu B peecTpe MHBECTULMOHHBIX TIags doHAaa;

2 19.3. OBRA3aTenLCTBa NO nepenave AeHexXHblX CPeacTs B naceod MHBECTULMOHHBLIA POHE, Ha WHBECTULINOHHEIE

nau KOTOPOro OcyllecTBnAeTcs OGMeH, NPUSHAOTCH CO AHA BHECEHWN PacXOQHOW 3anucy B peecTpe
WHBECTULUMOHHSLIX Naes $oHAR,

2 19.4. Obs3aTenbCcTBa NO BO3MELLEHWIO 38 CUET UMYLIeCTBa, cocTaensowero ®ong, coBCTBEHHBIX AEHEXKHBIX

CpeacTs ynpasnaloLen koMnaHui doHAa, UCTIONB30BaHHBIX el ANns obmeHa naes doHga nubo BbiNNaThl
AEHEXHOW KOMNEHCAUnW B CBA3N C NOTALIEHUEM WHBECTUUMOHHBIX Naes, ropuandeckoe OBA3aTENLCTBO
MPW3HAETCA CO JHA NEPEeYUCHEHUR ynpaenaiowen KOMnaHWeh AEHEXHbIX CPeAcTs ana sbinnatb
AEHEeXHOWN KoMneHcauuu,

219.5. O6A3aTeNLCTBA, NOANEXALME WUCNOMHEHWIO 33 CHET aKTMBOR doHpa, B TOM uucne obasarensctea no

2.20.

BLINNATE BOZHArPAXKAEHWA YAPABNAIOWER KOMNaHWK, CNeunanuanposaHHoMy [LENO3UTapuo, ayautopy,
nWUY, OCYLUECTBRAIOWEMY BEASHWE PEeCTpa Bnanensles MHBECTWLUOHHBIX naes ®oHaa, obAazaTenwcTea
no ynnate CyMM CKWAoX ¢ PACHETHOW CTOMMOCTW WHBECTULIMOHHOIC nas (hanbaBoK K pacyeTHOM
CTOMMOCTN MHBECTULMOHHOTO Mas) ynpasnsioled KoMnaHuu doHga wn (uny) areHtam no Bblaaqe,
NoralueHnio ¥ OBMEHY WHBECTWLUMOHHBIX NAEB, a Takke obf3aTensCcTEa Mo ONnRare npoyux pacxoaos,
OCYLLECTBNAEMBIX 32 CHET WMYLLecTBa doHpa B coorBeTcTBMM C TpeboBaHMAMMA OeACTBYIOWEro
3aKOHOAATENbLCTBA, NPU3HAKTCA CO AHA NONY4eHWA Ynpaenawowei KomnaHWed cueTa Ha onnaty
OKa3aHHbIX YCNyT (CO AHA NONY4EHUA NOANUCAHHOTO aKTa BLINOMHEHHBIX paboT (OKa3aHHbIX YCNyT)).

Pe3eps Ha BHINNATY BO3HarpamgeHuA NPU3HaeTCA HapacTalWnMm WTOroM B TeyeHHe KaneHaapHoro
roga B cnegylweM nopaake.

2.20.1. Cymma pesepsa yBeNnu4UBaeTCH Kaxablih pabouni AeHb HA CYMMY, paBHYIO pashule MExIy BENUYMHON

pesepsa, ONpeAenerHoro Ha paGoumit Aeb, NPeAIIECTBYIOWWA AaTe ONpeAeneHns CTONMOCTU YNCTbIX
AKTWUBOB ¥ BENVUMHOM Pe3epBa, PACCHUTaHHON Ha AATY ONPeAeNeHus CTOUMOCTY HUCTBIX aKTWBOB.

METOAbL! ONPEAENEHUA CTOUMOCTH AKTVIBOB W BENWYUH OBA3ATENLCTB, B TOM YNCAE
OMNWCAHUWE WCTOYHWMKOB AAHHLIX ANA ONPEAENEHWA CTOMMOCTA AKTUBOB (BENUYUHDbI
OBA3ATENLCTB), NOPAAKA UX BLIEOPA, NoPAAKA KOHBEPTALWUW BENW4YUH CTOUMOCTEMW,
BbIPAXEHHLIX B OAHOW BANIOTE, B AOPYIYIO BAMNIOTY, NOPAAKA MPU3HAHWA PbIHKOB
AKTMBOB W OBA3ATENLCTB AKTUBHbIMW, KPUTEPUW BLIEOPA CNOCOB0B W MOLENEW
OLEHKM CTOUMOCTHU B 3ABUCUMOCTN OT BUAOB AKTUBOB WU OBA3ATENLCTB, A TAKKE



NEPEYEHb AKTUBOB, NOANEXALLNX OLEHKE OLEHLWKOM, N NEPNOANYHOCTL NPOBEREHUA
TAKOM OUEHKWU

3.1. CTOUMOCTb aKTUBOB M BenwdvHa ofs3aTenbCTe ONpeAensioTea NO  CrpaBesnvBOW  CTOAMOCTH B
COOTBETCTBMM C  MexayHapoaHbiM  CTaHaaptoMm  uHavcosoi oTyeTHocTw (IFRS) 13 «OueHka
cnpaseanmBoi CTOWMOCTU», BBEAEHHLIM B AENCTBUE HA TEPPUTOPUM Poccuirickon denepaln ApUKasom
MuHKCTepCTBa huHaHcoB Poccuidckon depepaunn ot 18 wniona 2012 ropa Ne 106H «O BBEAEHMMA B
JefcTBue W npexkpalleHnn AenCTeus A0KYMeHToB MexayHapoaHsIX CTaHaapToB (pHAHCOBOW OTYETHOCTH
Ha TeppuTopun Poccuickoin Pepepauinmny.

32 CnpaBeanusas CTOMMOCTb — 3TO LieHa, KOTopas MoxeT GCbiTe nonykeHa npu npojake akivsa wnu
ynnadesa npu nepepave ofssaTenbCTBa Npu NpOBEAEHWW onepauunu Ha A06pOBONBHOW OCHOBE HA
DCHOBHOM (MNW HanBonee BbIrAHOM) PbIHKE HA AATY OLEHKN B TEKYLLWNX PBIHOYHBIX YCNOBUAX.

3.3, Cnpaee/nveas CTOMMOCTbL aKTvBa onpeaennaetcA Ges yHeTa saTpaT no CAeNke 1 Hanoros, BKNKYEHHBLIX B
CTOMMOCTb CAENKN.

3.4.  CnpaBeanveas CTOMMOCTb MOXKET GbITb 4OCTOBEPHO ONpeienena Npi CNeayioLUmMX yenosuax:

- KOTMPOBKA (HMHAHCOBOTO MHCTPYMEHTA MyBAUKYETCA HA OCHOBHOM UNk Hanbonee OnaronpUATHOM PbiHKE
JAHHOTO NHCTPYMEHTA;

- JleHEXHbBIE NOTOKW B OTHOLIEHUA AONTOBOTO WHCTPYMEHTA MOXHO oBocHOBaHHO paccynTaTh,
- CYWECTBYET MOAENb OLEHKY, NCXOAHBLIE AaHHbIE ANA KOTOPOWA MOXHC OLEHUTE 4OCTOBEPHO.

3.5 AKTVWBHbIi PbIHOK - PLIHOK, HA KOTOpOM onepauun C akTueoM wm oBA3aTencCTBOM NPOBOAATCA C
AOCTATOYHOM YaCTOTOW U B AOCTATOYHOM 06beme, NO3BONAKOWEM nony4aTe nHhopmauw o0 oueHkax Ha
NOCTOAHHON OCHOBE.

3.6. OCHOBHOW PLIHOK - PHIHOK C CaMbIM 50MbWMM 0GLEMOM W YPOBHEM AEATENLHOCTM B OTHOLWSHWN aKTvBa
nnv oBszaTenscTea. PHIHOK, Ha KOTOPOM YNpaBnsiolwas KOMNaHWA BCTynuna Obl B CAENKY N0 Npoaaxe
aKTMBa MNM Nepeaave 0BA3ATeNbCTBA, CYMTAETCA OCHOBHBIM PLIHKOM WM, MpW OTCYTCTBUM OCHOBHOTO
pbiHKa, Hawbonee BbIroAHLIM PuIHKOM.

3.2, NMpaeuna BbIGOpa OCHOBHOTO pbiHKa U onNpepeneHns CNpaBeAnvBONn CTOMMOCTH LEHHbIX Gymar
POCCHMACKHUX 3MUTEHTOB

3.21. OCHOBHBIM PbIHKOM ANst LieHHbix Bymar pOCCUACKAX @KUUOHEPHBIX obL1ecTs, rocyJapcTBEHHBIX LEHHbIX
Gymar P®, roCyAapcTBeHHbIX UeHHbIX Oymar cy6vekToB Poccuickon ®efepauvn, MyHULANANbHbBIX
LeHHBIX Gymar, 4N oBnuraLni pPOCCUACKNX XO3AACTBEHHBIX obLwecTB, a Takke ANA WHBECTULIMOHHBIX Naes
POCCHIACKMX NAEBbIX WHBECTMLIMOHHbLIX POHAOCB W POCCHIACKUX AENO3NTAPHbIX PacnncoK NPU3HAETCA 3A0
«db MMBbB».

3.2.2. [nA oueHK® yKa3aHHbIX LEHHbIX Gymar ucnonb3ylTea LeHbl, BbiBpaHHblie B cneaylowem nopagke no
CTENEHU NPUCPWTETHOCTM:

a) ueHa cnpoca (hid} Ha MOMEHT OKOH4aHWA TOProBOW CECCHM POCCUICKOrO OpraHvusaropa TOProBny Ha
pbiHKe LeHHLIX Symar Ha AaTy OnpeAeneHns CTOWMOCTH YUCTLIX aKTUBOS, NPH YCNOBUN NOATBEPKAEHNA €€
KOPPEKTHOCTH,

b) UeHa 3aKpbITUA Ha MOMEHT OKOHYaHWA TOProBOM CeccuUi POCCUACKON BupXwn Ha AaTy onpeaeneHus
CTOMMOCTW YWCTBIX aKTUBOB,

C) CpeaHeB3BELIEHHaA LUEHa Ha MOMEHT OKOHYaHWA TOProBOW CECCHM POCCHIACKOW Oupxu Ha pary
onpeAcneHns CTOMMOCTH YWCThIX aKTNBOB;

3.2.3. Ecnu pgarta onpeaeneHns CTOMMOCTA HWUCTBLIX aKTMBOB HE NBASETCA TOPFOBLIM JHEM POCCHMACKOro
opraHuaaropa Toprosnu, nn. (a)-(c) n. 3.2.2 NpUMEHSAIOTCA Ha AaTy, AsNAoILYoCA Haubonee NO3AHWUM
TOProBLIM JHEM POCCUACKOro OPraHW3aTopa TOpProBnu ¢ AaTh NPeaLIaYyLEro pacdeta CHA.

3.2.4. LleHa cnpoca, onpegeneHHas Ha AaTy pacyeTa CTOMMOCTM YUCTbIX AKTMBOB, NPU3HAETCA KOPPEKTHORM,
eCNV OHa HaXOAMTCH B KOPUAOPE MEXay min U Max LeHaMu CAENOK OAHOTO TOProBora AHA.

3.2.5. OnpepenexHas B cooTeeTcTBMM € N. 3.1.1 cCNpaBeAnnBan CTOUMOCTL MPUHAMEETCA ANA OLIEHKV SKTUBOR B
Teuenmne 30 KaneHaapHbIX GHeR.

3.26. LeHa npuoBpeTenus ueHHoi Gymarn B pesynsTate NEepeUYHOTO pasmelLleHns  WUCnonb3yeTca AnA
onpeaeneHus Crpaseanveoi CTONMOCTU B TEYEHWE CPOKA A0 HACTYNNEHVA HanBonee paHHel w3 aar.
NOABMEHNA NO HEW KOTWPOBKK,

30 kaneHaapHbIX AHel CO [HA, B KOTOPOM NPON3OLLNO NEPBUMHOE pasMeLlieHie.
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Echv nocne onpeaeneHus CNpaBeanvBoi CTOMMOCTH LigHHol Symarn npowno Gonee 30 kaneHAApHBbIX
AHEl, TO ANA AaHHO! GyMar NPUMEHAIOTCA MOAENY OUEHKU ANA «HEAKTMBHOTD PbIHKa», ONWCaHHbLIC
HUXE.

MpaBuna BbIGOpa OCHOBHOTO pbiHKa K onpeaeneHus cnpaBenMBON CTOMMOCTH LieHHbIX Gymar,
npolweAwWNX NPOLEAYPY IMCTUHIA HAa UHOCTPAHHOH 6upxe

OCHOBHOW PBIHOK (OCHOBHOW OpraHvusaTop TOprosu) BbIGUpaeTcs B nepsebiid pabouni geHb kBapTana unu
B NEepBbA AEHb ONpeAeneHuA cnpaeenSIMBOA CTOMMOCTW aKkTvwea AnA KOHKpEeTHOW LeHHoh Gymarn u
UcronbayeTcs B TEMEeHWe KsapTana Ans Lenei onpejencHus cnpaeegnvBOA CTOMMOCTW aKThea.
Kputepuem Boibopa GCHOBHOTO OPraHn3aTopa ToproB ABNAETCA MaKcumanoHell ob6peM TOProB B TEYEHWE
npeawecTeyowero ksaptana. Tlpn paseHCTBE ofbEMa TOProB HA PAa3NUu4HbIX TOProBbIX NIOWI3AKaX
OCHOBHbIM PbIHKOM CYMTaeTCA Toproeas nnowagka < HanGOMNbLLMM KOMWYECTBO CAENOK 33 AaHHbIA
nepwon.

OCHOBHBIM PbIHKOM AN5 AOMrOBbLIX LieHHbIX ByMar MHOCTPaHHLIX IMWTEHTOB, roCyAapCTBEHHbIX LEHHBIX
Bymar Poccuiickon Peaepativi BHeWHero 3aiima RBNRETCA BHEOUPKEBOW DBIHOK.

[NA oueHKn UeHHbIX Bymar, npoweawnx npoueaypy NUCTUHra Ha WHOCTpaHHOWU Gupxe, kpome obnvrauwi
WHOCTPaHHBIX KOMMEPYECKUX 0OLECTB, UCNONL3YETCA:

a) ueHa cnpoca (bidlast) Ha MHOCTpPaHHOM Bupxe Ha AaTy onpegfeneHnus CTOMMOCTW HMUCTbIX aKTWBOB
(pekoMeHayeTca nposeaeHne NPoBepkn KOpPekTHOCTY LieHbl cnpocay;

b) LUEHA 3AKPLITMA HA MOMEHT OKOHYAHWA TOPrOBOW CECCUN UHOCTPAHHOW Bupxkn Ha AaTy onpeaeneHns
CTOMMOCTY YMCTBIX AKTVWBOB, ECNW OHA HaxOAWTCA B KOPWAOPE MEXAY MWHAMAnLHOW A MaKCUManNbHO A
LieHamun CAENOK;

B OTHOWEHUM AONrOBLIX LEHHbIX BYMar WHOCTPaHHBIX IMUTEHTOB, TOCYA3PCTBEHHLIX LieHHbIX Bymar
Poccwiickoii degepaunn BHEWHEro 3aima - CPeAHAR LIEHA 3aKpbiTUA pbiHka {BloomberggenericMid/last),
packpblBaemas MHEOPMALIMOHHON CHCTEMON "BnymBepr” (Bloomberg), Ha AaTy pacyeta CHA;

KoTupoBka WHOCTPaHHOW UEeHHOW Oymarn MOXeT GbiTh WCNCNb30BAHA NO pe3ynbTaTaMm TOProe Ha
WHocTpaHHo#A hoHAoBOW DupXe TONLKC, €cny Ha naHHOW MHocTpanHoih oHaosoi Brupxe UHOCTpaHHas
ueHHas Gymara npowna npoueaypy nucTuHra.

OCHOBHBIM MCTOUHNKOM WHEPOPMaLWMK ABNSETCH MHOCTPaHHAA Gupxa, Ha KOTOpOW ueHHas Bymara npolna
npoueaypy fIMCTWHIE, Npu  OTCYTCTBUW WHCGOPMALMN  UCNIONL3YETCA  MHPOPMAUNOHHaR  cUCTEMa
Bloomberg.

Mpu oOTCyTCTBUM WHGpOpMaumn B nHdopmaLmoHHoW cucteme Bloomberg B KauecTse WCTOYHMKA
WHCOPMAaUMN O KOTMPOBKAX BbIOMPAKOTCA WHbIS WHbopMaumMorHble areHTcTBa (Reuters, AK&M v ap.}.
KpuTepuem Bbibopa ABAAETCA KauecTeo NpeacCcTaBNAEeMOl nHdopMaLnm v yao6CcTB0 A0CTYNA K AGHHBIM.
OnpepenexHan cnpaseanvean CTOMMOCTb NPUHUMAETCA ANR OUESHKN aKTUBOB B TEHEHKWE 30 kaneHaapHbIX
OHei.

LieHa npuoSpeTeHnA uewHoW Gymarn B pesynsTare NEpBMyHOro pasMeLUeHUs NCrnonb3yeTca AnA
onpepenerns cnpaseanveoi CTOMMOCTH B TEYEHWE cpoka Ao HacTynneHws Hanbonee paHHen us AaT.
NOABMNEHWA NO HEW KOTKPOBKK,

30 kaneHAapHLIX AHEN CO AHA, B KOTOPOM NPOM3OLLNO NePBUYHOE PASMELLIEHWE.

Ecnu nocne onpeaeneHus cnpaseanueoi CTOMMOCTU ueHHoR Bymary npowno Gonee 30 kaneHAapHbLIX
AHeW, To AnA AaHHoW Gymarn NpUMEHSIOTCA MOAEIM OLEHKA AnA «HEaKTWBHOTO pblHKA», OMKUCaHHbIe
HWHE.

3.4. OnpeneneHmue CNPaBeANMBON CTOMMOCTH B Cly4ae OTCYTCTBHA AKTMBHOTO PbIHKa

3.4.1.

342

Cnpaseanveas CTOMMOCTb LeHHOW Gymark onpeaenseTcs no MOAEnW CLIEHKN ANA HeakTUBHCro pbiHKka B
cnyvae, ecnu

LernHas Gymara He JonyweHa K Topram Ha POCCHIACKOW BupKe W He npouna npoueaypy SMCTUHIa Ha
MHOCTPaHHOW Bupxe Unu

KOpPpEeKTHas KOTVpOBKA, WCNONb3yeman [AnA Oonpeaenexvs cnpasefnvBOil CTOMMOCTV  OTCYTCTBYET B
TeueHve 30 kaneHAapHbix AHEeN.

ECny HW OAHa TOPFOBaA MNOLIAAKa POCCHACKOA Mnw WHOCTpaHHOW GUpku He MOXeT ObiTb npusHana
AKTUBHBIM PHIHKOM, 4115 OLEEHKM LeHHbIx Bymar nCnonb3yoTes cneaywline Habngaemele LeHbl:

8 OTHOLUEHMW Naes, B T.M. HE AONYLUEHHLIX K TOPram / He NpOLeAWnM npoUeaypy AMETUHra ¢ Aatbl WX
npuoBpeTeHns, a Takke AONYCK K TOpram | MNCTMHT KOTOPbIX NPEKPalUeH, @ TaKKe B OTHOUIEHWN NAes
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352
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NaeBblX WMHBECTULUMOHHbIX (hOHAOB ANA KBanNMUUNPOBAHHLIX WHBECTOPOB, ANA OUEHKA MCNONL3yeTCA
pacueTHan CTOMMOCTb, NPON3BEAEHHAR YNpasNAWed KOMNaHNEA Nagaoro NHBECTULIMOHHOTO thoHaa, Ha
NOCNEAHIOI0 AaTy, NPeecTBYIoWyto AaTe pacdeTa CHA.

UeHa, paccuvTaHHas HPJ no meTonmke (www.nsd.ru)

Ecnv  HEeBO3MOXHO  ONpejenuTt  KOTUPYEMYK (HEKOpPEKTUPYEMYIO)  UeHy  LeHHon  Oymaru
LONONHUTENBHOTO Bbinycka (Mn. 3.3) ANA OUEHKW TaKOoW LEHHOW Bymarin “Cnonb3yeTCA LieHa OCHOBHOMO
BbINYCKa (@HANOrMYHOro akTnea), onpefeneHHan B COOTBETCTBUM C NN, 3.3

ECnM LeHa OCHOBHOrO BbiNyCka HE MOXET ObiTb ONpeAeneHa, oleHka AONONHWTENbHOrO Bbinycka
NPOW3BOANTCS B COOTBETCTBMM C NN. 3.4.6-3.4.7.

B cnyyasx HeBO3MOKHOCTV ONPeAenvTb UEHY LeHHoW Gymarn B cooTBETCTBMM € nn. 3.4.2 — 3.4.3, AnA
OLUEHKM Takux LUeHHbIx Oymar wncnonb3yeTca pesyneTar OUEHKW, fponaseAEHHONW OLIGHLMKOM NO
COCTOSHWNIO Ha faTy He paHee 6 Mecsues [0 AaThkl OLEHKN.

ECAn HEBO3MOXHO ONpeaenvTo LieHy ueHHOoW Cymary, NONy4YeHHOW B pe3ynbTaTe KOHBEpPTaLuW B Hee
Apyroi uenHo# Gymarw, B COOTBETCTBAM C Nn. 342 — 344 [ONA OUEHKM TakoW LUeHHOW Oymarn
UCNONb3YETCH CrpaBeanueas CTOMMOCTb WCXOAHOW LieHHON Bymarv Ha AaTy OLEeHKW, CKOpPEeKTHPOBaHHAA
C yHeTOM KoadpnumeHTa KoHBEPTaLNK.

Cnpaseanueas CTOMMOCTb aKUMi ¢ Gonblued (MeHbLIe!) HOMWHANbHOW CTOMMOCTLI, BITIOHEHHBIX B
coctap akTvsoB POHAA B pe3ynbTaTe KOHBEPTaUWW B HUX akuwi, COCTAaBNABLUMX YKa3aHHbIE aKTUBHG,
NpU3HaETCA PaBHOW CNpaBeA/IMBOA CTOMMOCTY KOHBEPTUPOBAHHLIX B HUX aKumi.

CnpaBeanvBan CTOVMOCTb aKUWA TOW Xe KaTeropum (TMNa) C WHLIMW NpPaBaMmu, BKIOYEHHBIX B COCTaB
aKTBoB PoHAA B Pe3ynbTaTe KOHBEPTAUMM B HUX 8KLWMA, COCTABNABLUMX yKa3aHHbIE aKTNBbl, NPU3HAETCA
paBHOW CNPaBEANMBON CTOMMOCTU KOHBEPTNPROBAHHBIX aKuUun.

CnpaBeannean CTOMMOCTb @KUWH, BKNIOYEHHBIX B COCTAB BKTWBOB donaa B pe3ynkTaTe KOHBEpTauvu npu
ApOGNEHUA aKUMiA, COCTABMABLINX YKAIAHHLIE aKTWBbI, MPU3HAETCH paBHOi Crpaeeanveoi CTOUMOCTY
KOHBEPTNPOBAHHbBIX aKLWA, AENeHHON Ha koahhuumeHT ApodneHua.

Cnpaseanwsas CTOMMOCTb aKuni, BKIOYEHHBIX B GOCTAB aKTWEOB donna B pesynbTaTe KoHBepTauun npu
KOHCOSMMAALIMN aKuWi, COCTaBMABLLMX YKa3aHHbIE aKTUBbI, NPUSHALETCA pasHON CnpaBeAnvBoi CTONMOCTH
KOHBEPTUPOBAHHbIX AKLMIA, YMHOXEHHON Ha koathhrUNeHT KoHCONMAAUMN.

YKkasaHHble B 1. 3.4.6 Npaswuna onpeaerneHvs CNpaBeannsoi CTOMMOCTY MPUMEHAIOTCA A0 BO3HWKHOBEHWA
KOTWPOBKW aKuNii, B KOTOpbIE BLINV KOHBEPTUPOBAHLI KUK, COCTaBNABLIME akTmebl POHAA.

Ecny HEBO3MOXHOC ONPeAenUTb  KOTUPYEMYHK LeHY vcxogHoW LeHHow Gymarn Ha [aty OueHKW,
WCNOMb3YETCH CTOUMOCTE MCXOAHON LEHHOM Gymary Ha AaTy KOHBEPTaLMK, CKOPPEKTUPOBAHHAS C YUETOM
K03th(hMLMEHTA KOHBEPTaUMK, HO HE Bonee Yem B TEYEHUE 30 gHeRn ¢ pathl KOHBERPTAUVN.

Cnpaseanneas CTOMMOCTb aKLWA Unu o5nurauuit HOBOTC BbINYCKa, BKNIOYEHHbIX B COCTaB akTMBOB donpa
B pesynbTaTe KOHBEPTauMM B HWUX KOHBERTUPYEMbIX UEHHbIX Gymar, NpusHaeTcs paBHOW cnpaeeanveon
CTOWMOCTHM KOHBEPTUPOBAHHbBIX LEHHbIX Bymar, AENEHHOM HA KONWYECTBO akuui (oBnvraumni), B koTOpOE
KOHBEpPTUPOBaHa OAHA KOHRepTUPYyeMasn LieHHaA Bymara.

YkasaHHoe NPaBuno onpeaeneHus cnpaseavBoi CTONMOCTH NPUMEHRETCA A0 BOSHUKHOBEHWA KOTUPOBKK
akuwit (oBnurauvi), B kotopbie BNk KOHBEPTMPOBAHLI KOHBEpPTMpYEMble LieHHbIe Oymark, cocTaenaBlLue
axTuBbl PoHAA.

CnpaBegnuBas CTOMMOCTDL akuMih W oGNnMrauvi, BKMOYEHHbIX B COCTAB aKTHBOB doHpa B
pesynbTaTe peopraHusaumum

CnpaBesnveas CTOMMOCTb @KUW{A, BKIOYEHHbIX B COCTaB aKTUBOB doHAa B pesynbTaTe KoHBepTauuu B
HWX aKUWA, COCTaBNSBLUMX YKa3aHHble aKTuBbl, Npv peopraHusauvn s thopME CNUAHWA NpU3HaeTCs
PaBHOI CNPaBeANMBON CTOMMOCTU KOHBEPTUPOBAHHBIX LIEHHBIX Bymar, YMHOXEHHOW Ha KOIhULMEeHT
KOHBEpPTaUKWW.

CnpaBeanveas CTOUMOCTb @KUV BHOBL CO3AaHHONO B pedynerare peopraHW3auun B popMe pasaencHna
WNW BbIAENEHUS aKUMOHEepHOro oBulecTBa, BKMKOYEHHbIX B COCTaB aKTUBOB naesoro WHBECTULUMOHHOTD
¢doHaa, B pesynsTarte KoHBepTaUuu B HAX aKUMIA, COCTaBNABLUMX yKa3aHHbIe aKTUBbI, NPU3HAETCA paBHON
CNpaBeAn¥BoOA CTOMMOCTK KOHBEPTUPOBAHHBIX aKkuWin, AeneHHoW Ha Ko3MMUUWEHT KoHBEpTaUWW. B
cnyvae, ecnv B pesyneTate pasfeneHus und BbiABNEHUA cospaeTch Aga wnv Gonee aKkuMoHEepHbIX
obLiecTBa, Ha KO3PPUUNEHT KOHBEPTALWN AENUTCS OLISHOYHaRA CTOUMOCTDL KOHBEPTVUPOBAHHbBIX AKLWA,
yMeHblUeHHaA NponopuMoHansHo Acne  MMylwecTsa PEOPraHU30BaHHOMO aKUMoHepHoro oGLUecTsa,
NepefaHHOro akLMOHepHoMYy 0OLWecTBY, CO3AaHHOMY B pesynbTare PasAeneHns unk BbiaeNeHus.

ChpaseanvBas CTOMMOCTbL AKUMI BHOBb CO3AAHHOTO B Pe3ynsTaTte peoprannsaLvi B thopme BbiAEeNneHVA
AKUVOHEPHOrO OBLIECTBA, BKIIOYEHHBIX B COCTAB KTMBOB POHAA B Pe3ynbTaTe uX pacnpeaerienna cpeau
AKLMOHEPOR PEOPraHN30BAHHOTO akUMoHEPHOro OBLIECTBA, NPUSHAETCH PaBHOW HYNIO.
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CnpaBeanvBan CTOMMOCTb OBMUraLMit HOBOTO BbINYCKA, BKIOMEHHBIX 8 COCTaB AaKTMBOB doHaa B
pesynbTaTe KOHBEPTAUMM B HUX OGNUrauii, COCTABNABLUAX YKA3aHHBIE aKTMBLI, NPU peopraHu3auuu

IMUTEHTa Takux obnurauwi npuaHaeTcs paBHOW CNPaBej/IMBOA  CTOMMOCTM  KOHBEDPTUPOBAHHDLIX
oBnuraumia.

YkazaxHble 8 n. 3.5 npasuna onpeaeneHns cnpaBeanueoi CTOUMOCTU MPUMEHRAIOTCA A0 BO3HUKHOBEHWA
KOTUPOBKKM akuviA (0Bnurauni), BKIOYEHHbIX B COCTaB aKTMBOB ®oHpa (33 uckniovermnem n. 3.5.3).

MopAACK OLUEHKH CTOMMOCTH o6nuraumi B cnydae aedonTa

Ecnu B OTHOWEHWW aMUTEHTa LeHHbIX Bymar Bo3GyxaeHa npoueaypa BaHkpoTcTea, CTOMMOCTL LEHHOR
Gymaru NpuaHaeTcs pasHoh O ¢ AaTbl OULMANBHOTO onyGnukoBanmna coobLeHns.

CTOMMOCTb LEHHOI ByMaru, CPOK NoralleHnsi KOTOPOM HACcTyNuN, NPU3HAETCA PaBHOM:

cymme obsizaTenscTea, pacCHMTaHHON B COOTBETCTBUN C yCNOBUAMA Buinycka LB poccUACKOro 3MUTEHTAa,
- 8 TeyeHue He Bonee 10 AHeR C yCTAHOBNEHHOW AaTh NOralleHnA, HO He Honee aartbl DAKTUHMECKOTD
WCNOMHEHUS oBA3aTenLCTBa Unv onyBnvKoBaKWs uHdopMaunn o aecdonTe no ofA3aTensCcTBY,

cymme 0BN3aTENbCTBA, PAcCUMTAHHOW B COOTBETCTBMM G YCNOBUAMM Beinycka LB WHOCTPAHHOTO
aMWUTeHTa, - B TeueHne He Gonee 30 aHed ¢ YCTAHOBINEHHOW AaTbl NOTaleHUA, HO He fonee AaThi
aKTUUECKOro ucnonHenna 06a3aTenscTea;

Hynio, ecnn 00s3aTenbCTRO HE WCMOMHEHO OMUTEHTOM B TEHEHME YKa3aHHOro BbILIE CPOKa WNu
onybnukosaHa wHdopMaumns o fedponTe no oba3aTensCTsy.

Mopsaok onpepeneHuA cnpaBep.nuBoﬁ CTOMMOCTHM [EenOo3UTOB, a TaKKe ASHEeXHbIX cpencTe Ha
pacueTHLIX CYeTax B KPeAUTHBIX Opravn3anmax

Cnpaseanneas CTOMMOCTL AENO3UTa 00 HACTynNeHusa Cpoka ero NofHOre noraweHus, yCcTaHoBNeHHOro
[IOrOBOPOM, ONPeaenneTca B cnefyowlem NopALRKE.

ecrnv CPOK noraleHns [enosvTa He Gonee rofa M CTaBka No AEMO3NTY COOTBETETBYET PBIHOYHOW,
cnpaseanuBas CTOMMOCTb AENO3WTa NPU3HAETCH PABHOM OCTATKY AGHeXHbIX CPeAcTB BO BKNajge,
YBENWUYEHHLIX HA CYMMy NPOLGHTOB, PaccuMTaHHbix Ha AaTy OLEHKU No cTaBke, NPeaycMOTREHHOW
[OTOBOPOM ANS YAEPKaHWS [EHEXHbIX CPEACTB BO BKNae B TEHSHWe MaKCMManoLHOTO  CPOKA,
NPeAYCMOTPEHHOIO AOTOBOPOM,

©CIY Ha MOMEHT NEPBOHAYaNLHOrO NPU3HAHNA cTaska no A0roBopy npu3naHa PbIHOYHON, B AanbHeALeM
OHa HE NepPecMaTpPUBAETCA W METOZ OLEHKU HE N3MEHASTCR,

B MHbIX CNyYasax cnpapejnuean CTOMMOCTb AENC3NTa ONpeaenAeTca No METoaY anBeABHHDFI CTOUMOCTH
AEeHeXHblX NOTOKOB C WCNONB30BAHWEM CTABKN AUCKCOHTWROBAHWA, pPaBHOMN:

- PbIHOYHOV CTABKE,

- CTaBke, NPeAYCMOTPEHHOW AOCrOBOPOM ANA yAepxaHuA AEHEXHBIX CPeACTB BO BKNage B TeYEHWE
MaKCHManbHOMo CPOKa, Cnu ee OTKNOHEHUe OT PbIHOYHOW CTABKN COCTABNAET He Bonee 20%.
CnpaBeanueo CTOMMOCTbIO ASGHEXHBIX CPEACTE Ha pacyeTHbIX c4eTax PoHAa, OTKPBITBIX B KPeAUTHbIX

oprasmnsauwsx, Tnpu3HaceTCa OCTaTOK AEHEeXHbiX CPeACTB Ha KoHeu pafodero pOHA, Ha KOTOPBIRA
paccyuThiBaeTCA CTOMMOCTH HYUCTBIX aKTUBOB ®oHga

Nopaaok onpeaeneHnn PLIHOYHOW CTABKK

PbiHOYHaRA CTaBka onpefenseTcs No COCTOAHWNIC!

Ha AaTy NepBOHaYArbHOTo NPU3HAHUA (3a UCKNIOUEHNEM aKTUBOB, npuaHanHbix Ao 01.01.2016);
Ha nepebiit paGoqni AeHb 2016 roaa (ANs akTWBOB, NPU3HAHHBLIX A0 01.01.20186).

B KauyecTsBe PbIHOYHON CTaBKW WCMOMbL3YETCA CpejHEB3BELIEHHAR NPOLIEHTHAA cTaBKa Nno npvsneYyeHHbIM
KPEAWTHBEIMA OPraHv3auvaMK BKNagam (nenoauTam) B pybrax v MHOCTpaHHOA BantoTe Ha CONOCTaBUMbIN
CPOK ANS OpUAWYECKMX NN, packpblBaemoil Ha OgMUNanLHOM caltte Bavka Poccvu (panee —
CpeaHeB3BeLIeHHan CTaBka no Aeno3nTam).

Ecnu nocnegkss packpbitas Ha caite banka Poccun cpeAHessselleHHan cTaBka no Aencadram
paccyWTaHa paHee, 4eM 33 Mmecau Ao nepeoHavanbHoOTO MPU3HAHUA, @ Takke B cnyvae M3MEeHEeHWs
KIIOYEBON CTaBkn BaHka PoccuM nocne nepeoHadYankHOTO NPU3HAHWA AnA onpeAenexnn PbIHOYHON
CTaBKM NPUMEHAETCA Creayowmni noaxoa.

KnloyeBas cTaska banka Poccun, pe#cTBoBaBlWiaa B - Mecsile, 3a KOTOpbIA  onpeaenexa
cpeaHeB3BELLIEHHaR CTaska nC Aeno3vTaMm, cpasHuBaetca c Kniodeson cTagxon bBaHka Poccum,
AeWCTBYIOLEN B MECALe NEPBOHAYANLHOMO NPU3HAHNA / ¢ vameHerHo Knioyeeoii cTaBkon baHka Poccny,
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ecrv Kniouesas cTaBka Banka Poccun He W3MeHunach [0 MOMEHTa NepBOHaYanbHoro NPU3HaHWS, B
KAYEeCTBE PLIHOMHON CTABKA NpY NEpPBOHAYANBHOM MPUIHAHVM NPUMEHABTCA  NOCNeAHAs PacKpbITan
CpeHEeB3BELIEHHAR CTaBKa No Aeno3nTaM;

ecnv Knioueeas cTaBka baHka PoccWM W3meHunachk (B TOM uYucne A0 MOMeHTa nepeoHavanbHoro
NPU3HEHWA), ANA ONPeAEneHVs PhIHOYHOW CTaBku NOCNEAHAR PACKPbITaA CpefHeB3BElLEHHAA CTaBka no
Jeno3anTam M3MEHASTCA NPONOPUNCHANEHO H3MEHeHNIO KnouveBoil cTaskn BaHka Poccuu.

MopAAOK oueHKU AeGUTOPCKON 3aA0MKEHHOCTH

Cnpasepnnean CTOMMOCTb JefbuTopckoit 3a40MKEHHOCTN MO NPOUEHTHOMY (kynoHHOMY) aoxody no
COCTaBMSIOWMM aKkTuBbl doHAA UeHHbim Gymaram onpepfenaetca B CymMme, NCYUCNBHHOW MCXOASR W3
CTaBKM NPOLEHTa (KYMOHHOTO A0X0Aa), YCTAHOBNEHHOA B pelleHun O Bbinycke {0 pononHWTENLHOM
BbINYCKE) IMUCCHOHHBIX LigHHbIX Bymar.

CnpaseanmBoi CTOMMOCTbIO AGBUTOPCKOR 33R0MKEHHOCTW, BOHWKLWEH B PE3ynbTaTe OCYLIECTBNEHNA
cAenok ¢ axtueamu GoHaa, MPU3HAETCA CTOMMOCTL aKTWBA, OnpeaenenHas [oroBopoM (cTaHQapTHEIMA
yCHIOBMAMM CAENKN) B CNy4ae Nepefaqin akTiea, Wik CyMMa nepeaaHHbix ASHEXHBIX CPeAcTs B cnydae
NOKYNKN aKTUBA.

Cnpaae.qnwaoﬁ CTOMMOCTBLIO ne6mopcxov7| 3af0MKeHHOCTH, BO3ZHWKIUER B pesynbTarte pacyeTos Ao
NPEYUM Onepauuam, NpusHaeTcn cymma nepeAaHHblX SEHEXHbIX CPEncTs.

CnpaBefnBoi CTOMMOCTbIO AEGUTOPCKOA  33A0MKEHHOCT Opokepa no  AeHEXHHIM  CPEACTBAM,
HEXOASILUMMCS Ha GPOKEPCKOM CueTe, NPU3HAETCA OCTATOK AEHEXHBbIX CPEACTB Ha KOHEU AHA nocne
COBEPLLEHUS BCEX Onepaumnit ¢ akruesamu donaa.

BennunHa AeBUTOPCKOA 3a0/keHHOCTM Opokepa AonxHa cosnajate C CYMMOIA AEHEXKHBLIX CPEACTB,
OCTaBLUWXCS B pacnopsikeHun Gpokepa Ha ocHoBaHun OTuerta Gpokepa, COCTaBMNEHHOro 3a AeHb, Ha
KOTOPLIA ONPEAENASTCH CTOMMOCTb YACTLIX SKTUBOB.

CnpaBeAnMBOiA  CTOMMOCTBIO  AeBUTOPCKOA  38A0MKEHHOCTU  NO NPULUTAIOWIMMCA K NOMYyMEeHUIo
AVBUASHAAM NPUHAETCH CYMMa, MCHMCNEHHAA NCXOAA U3 KOMAHECTEA LIEHHBIX Bymar, y4TeHHbIx no cYeTy
OENO B Cneuwanu3wpoBaHHOM AENo3vTapii Ha AaTy, Ha KOTORYHO onpeaensioTca nuua, UMeline
NpaBo Ha nNonyyeHWe AMBWMAEHAOCB, W pasmepa AMBWMASHACB NO NaHHOW Kateropun (Tvny) axuui,
06BABNEHHLIX 3MUTEHTOB.

MopsA0K OUEHKN MPOCPOYeHHON AeGUTOPCKOA 3aA0MKEHHOCTH

3.10.1. QueHka CNpaBeAnMBOA CTOMMOCTN AeBUTOPCKON 380MKERHOCTU No NPOLEHTHOMY (KYNOHHOMY)
AOXOAY NO COCTaBNAKWMM aKTWBb POHAA LEHHBIM fymaram B Cny4ae HapylWweHWA SMUTEHTOM
0693aTEeNbCTE NO KYMOHHLIM BbINMATaM APU3HAETCA PaBHON CyMMeE 0BR3aTENLCTB, PaccHWTaHHBIX B
COOTBETCTBUM C YCNOBMAMW Bbinycka LIB pocCHACKOTO/MHOCTPAHHOTO 3MUTEHTA, ecnu ¢ AaThl OKOHYaHWS
NCHIONHEHWR OBA3ATENLCTE 3MUTEHTOM NpowWno meHee 30 KaneHAapHsIX AHEA.

Mo ncTeyeHun 30 xaneHaapHbiX AHeW ¢ 4aTbl OKOH4YaHWA CPOKa NCNONHEHNA 0bA3aTensCTs SMUTEHTOM NO
BbINNATE NPOLEHTHOMO {KYNOHHOTO) AOXOAA CripaBennuBas CTOMMOCTb neBuTopcKO# 3aA0MKEHHOCTH no
NPOUEHTHOMY (KYMOHHOMY) AOXOAY NpUsHaeTcn paBHOW HYNQ.

B cnyvae onybnuxoeaHuAa B COQTBETCTBUM C cdeaepanbHbiMKW  3aKOHaMU ¥ WHBIMW  HOPMAaTUBHLIMKA
npasoBbiMn aktamy Poccuiickod  Peaepativ cCBeAEHWA O NPOCPOMKE WCMONHEHWA 3MUTEHTOM
0693aTENLCTBA NO BLINNATE NPOUEHTHOTO (KYNOHHOrO) A0X0Aa UK cBEAEHNA O NPYUMEHEHAN K IMUTEHTY
npoueayp ©aHkpoTCTBa CNPaBeANnUBas CTOMMOCTE neGuTopCKoR  3aA0MKEHHOCTH MO NPOUEHTHOMY
(KyNnOHHOMY) AOXOAlY MPUSHAETCS! PABHOMN HYMIO CO AHA onyGNUKOBAHUA TaKUX CBEAGHNH.

CnpaBeanvBas CTOMMOCTb AeBHTOPCKOR 33ACIKEHHOCTH NO NPUHUTAIOWAMCS K NONyYeHnio ANBNAerRaam
B cnyuae HEBbINNaThi IMWTEHTOM AVBUAEHAOB B TEYEHUE 10 paGounx AHERA C Aatbl, Ha KOTOPYO
OnpeaensioTCA NULA, MeloLLne NPaBo Ha nonyyeHne AMBUASHAOB NPUIHAETCH PaBHOR HYNIG.
NpocpoueHHan AeGUTOPCKan 3aA0/KERHOCTL, BO3HUKLIARA B pe3ynbTare COBEpPLUEHWUS COENOK ¢ aKTuBaMm
donAa, a Takke B pesynbTarte pacyeroB No NpPOHNM onepauusm (CpOK noraweHws KOTOPOW HacTynun B
COOTBETCTBMM C YCNIOBUSIMY JOrOBOPA), NPU3HAETCA paBHOMN:

OCTaTKy TAKOM 3340MKEHHOCTY, ECNU NPOCPOYKA UCTIONHEHWA 06R3aTenLCTBa AOMKHUKOM COCTaBNAeT He
Gonee 30 gHen,

70% OT nepeROHaYancHOW CTOWMOCTH (onpepeneHHON Ha AaTy wucTedeHue cpoka noraweHua), ecnu
NPOCPOMKa UCNONHEHWA 06sA3aTeNnLCTBa A0IKHUKOM cocTaenseT Gonee 30 gHeit, HO He Gonee 90 aHew,

50% OT nepeoHa4anbHOW CTOMMOCTK (onpegeneHHOn Ha AaTy ucTedenue cpoka noraweHuns), ecnu
NpocpoYka ucnonHeHusa o6A3aTenseTBa A0MKHUKOM cocTaenseT 6onee 90 aHel, HO He Gonee 180 aHe#;

HYJ0, eCny NPOCPOYKA UCNOMHEHNA oBs3aTenbCTBa ONKHUKOM cocTasnaeT Gonee 180 gued.
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Mopsaaok oueHkn 06sA3aTeNbCTB

CnpaBeAnveon CTOMMOCTbi0 00A3aTenbCTe MO BblAAYE MHBECTULMOHHLIX Naes NpUsHacTcs cymma
[EHEXHBIX CPEACTB, NOCTYNMBLIANA Ha GaHKOBCKWIA CHET, OTKPbIThIA Ynpaensiouwen KoMnaHuel ans yyerta
uMylecTsa dona B ONNaTy MHBECTULIMOHHbIX NAEB;

Cnpaseanueoi ctowmocTelo ofs3aTenscTs8 Nno Bbinnare ASHEXHOR KOMNEeHcauuW npu  noralleHun
WHBECTWLMOHHBIX NAEB MPU3HAETCA CYMMa [eHEeXHbIX CPEACTB, NPUYNTAIOWARACA K Bbinnate BRnagenslam
WHBECTUUMOHHBIX NAEB, PacCYWTAHHaA NMLOM, OCYLIECTBNAIOWMM BEAeHWe peecTpa WHBECTHMLNOHHbIX
naee v COrNacoBaHHanA ¢ YNpaBnsAouied komnaHued,

Cnpaseannson cTouMocTbio 06A3aTENbCTE NO BhiNnarTe Hanora Ha A0XoAb! PU3NYeCcKMX MU NPU3HaETCH
CYMMa Hanora, MCHUCAeHHas NMUOM, OCYLUECTBNAIWLUM BEgeHWe peecTpa MHBECTULMOHHBLIX Naes W
cornacoBaHHas ¢ YNpasnsiwein komnaxuen;

CnpaBeANMBO#A CTONMOCTbIO 0GA3ATENLCTE N0 NEPeAade ASHEXHbIX CPEACTE B naeBol UHBECTULIMOHHDBIR
hOHA, HA WHBECTULMOHHBLIE Nau KOTOPOTO OCYWECTBNAETCH OOMEH, npu3HaeTca cymma AEeHEXHDBIX
CPEACTB, PACCUMTAHHARA NNLIOM, OCYLLUECTBNAIOLMM BEAGHNE PEECTPA UHBECTULIMOHHBIX Naes;

CnpaBegnueoih CTOMMOCTLI 00n3aTensCTe NO BOMELLEHWID 3a CHET WMy ECTBa, COCTaBNAIOWENC PoHA,
cOBCTBEHHbIX AGHEXHBIX CPEACTs YNpaBsnsawLe# KomnaHum PoHAa, UCNOoMb30BaHHBIX i AnA obmeHna wn
BbINNATH ASHEXHOM KOMMEHCAUWW B CBA3W C NOraleHWeM WMHBECTUUWOHHBIX Naes, NPW3HaeTCA CcyMma
JAEeHEXKHBIX CPeacTB, NoNyYeHHan oT Ynpaenawulei kKoMnaHuu,

CnpaBeanveoi CTOMMOCThI0 00R3aTENLCTE, NOANEXKALLNX WCNONHEHKIO 3a CHeT aKkTusos PoHAa, B TOM
uncne oB93aTensCTB Mo BbINNATE BO3HAPAKASHMS YNPaBNAWER KOMNaHWW, CheunanisposaHHoMy
AEno3NTapuio, ayawTopy, Nuuy, OCylecTBnslowemy Bejenveé peectpa BRafenbuUes WMHBECTULMOHHBLIX
naes ®oHaa, obA3aTensCTB NO YNNaTe CYMM CKWAOK C pacuyeTHOW CTOMMOCTW WHBECTMLMOHHOIC nan
(HanbaBoOK K PacueTHOW CTOMMOCTH WHBECTMUMOHHOTC nas) ynpaensiowen komnanuu Ponga v {nnw)
areHTam No Bbigaye, norawennio W ofMeHy WHBECTUUMOHHLIX NAEB, a Takke o6szaTenbCcTe NO onnare
NpoO4MX PacxXOAOB, OCYLUECTBNAEMBbIX 33 CYET MMYyLIECTBA dorga B cooTtseTcTBMM € TpeboBaHuAMK
LEeWCTBYIOLLEro 3aKOHO4ATeNbCTBa, NPN3HABTCA CTOMMOCTL BO3HarpamaeHwa (ycnyr, cknaxw, HapbaBku),
paccuMTaHHan MCXOAS W3 YCNOBWA AOrOBOPOB (Mpasun AOBEPUTENLHOMO YNPaBNEHUs WMYLIECTBOM
doHAA) ¥ YKA3aHHAA B NEPBUYHBIX YHETHbIX AOKYMEHTAX (aKTax OKasaHHbIX yCNyr, BbICTABNEHHbIX CYETaX,
WHBIX ACKYMEHTaX, NOATBEPXAAIOWMX (HaKT OKa3aHus yonyr).

NopAACK KOWBEPTALMK BENTMYNH CTOMMOCTEH, BLIPAXEHHBIX B OOHOM BanioTe, B APYry10 BanKwTy

BolpaeHHbIE B WHOCTPAHHOW BanioTe aKTvebl W obssaTens-CTBa NPUHUMAIOTCA B pacyeT CTOUMOCTH
YUCTLIX aKTMBOB B PyBrsx no kypcy LieHTpansHoro 6aHka Poccuitckon Peagepaumv Ha gaTy cnpefeneHus
CTOMMOCTU YMCTBIX AKTMBOB. B cryyae oTcyTcTewA Kypca LleHTpansHoro Ganka Poccuiickon defepaunu
Ha WHOCTPaHHYK BanioTy MPOU3BOAUTCA PAacueT Kpocc-Kypca Takoih santoTbl K pybmio. Kpocc-kypc
WHOCTPAHHOW BanioThl, ONPEJEenAeTca Ha OCHOBE 3HAUYEHWA KypcoeB BanwTbl Kk aonnapy CLUA,
NpeaoCTaBnNAEMbIX WHPOPMALNOHHOM crcTemon Bloomberg n kypca aonnapa CLUA, onpeaensemoro
LleHTpansHeiM BankoM Poccuickoi deaepaumi:

CUR usp
R= *
USD,_, RUR

riae.

CR — xpoce-Kypc MHOCTPaHHO# BaNKoTLI,

% — Kypc BanioTel k Aonnapy CLUA Ha aeHs NPEALIECTBYIOLNI ASTE OLIEHKA;

=1

Uso o -

P otuumansHeid kype Jonnapa CLUA, ycTaHOBNEHHbIN Bankom Poccuy Ha aaTy CLEHKK.

MepeyeHb aKTMEOB, MOANENAWMNX OLEHKE OLISHUWMKOM, W NEpHOAWHHOCTL nposeaeHnA Takon
OUEHKM

UeHHble 6Gymarw, NO KOTOPbIM  HEBO3MOXHO OnpeaenvTL  CTpPaBeanuByo  ueHy B NOPAAKE,
nNpesycMoTPeHHOM NYHKTamMK 3.4.1-3.4.4, nognexaT OLEHKE OUEHLLNKOM.

Mpw STOM NEPUOANYHOCTL NPOBEAEHNS TAKOW OLEHKN COCTABNACT HE MEHES 0AHOro pasa B 6 MecsLeB.
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4.3

4.4

MOPAOOK PACYETA PE3EPBA HA BbiMNATY BO3HAMPAXAEHWA

Pesepe Ha BbINNATYy BO3HArPKAEHWA COPMUPYETCA OTAENLHO B YacTW pe3epsa Ha Boinnarty
BO3HArPaXKAEHNS yNpasnsioLLed KOMMaHNK 1 B HacT1 pe3epsa Ha BeINNATY COBOKYMHOrC BO3HarpaxAeHna
CeLMann3upoBaHHoMy AEno3vTapuio, ayAWTOPCKOW OpraHn3aunn, OUEHLLukKyY doHaa, Bupxe u nuuy,
OCYLECTBAALLIEMY BefleHHe peecTpa Bnasentyes WHBECTULNOHHBIX Naes oraa.

Peaeps Ha BbINNaTy BO3HATPaXAEHWR HAYUCNASTCH W OTPaXaeTcs B COCTaBe oba3atenpcTe PoHAa C
HanGonee nosaHel M3 AByX AaT ~ AaTbl Havana kaneHAapHoro roaa nnv AaTthl 3aBepLIeHUs (oKoHYEHWA)
hopMUpoBaHKWA - A0:

[aTbl OKOHYAHWA KaneHaapHore roaa;

[aThl BO3HWUKHOBEHWS OCHOBaHWs ANS NpekpalleHns doraa (BKNIYNTeNEHO) B 4aCTV pesepea Ha Boinnarty
BO3HArPAKAEHUS YNPABMNAIOWENA KOMNAHWM,

[aThl pacMeTa CoO BCEMK KpeauTopamu, TpeboBaHWs KOTOPbIX AONXHbI YAOBNETBOPATLCA 3a CHET
WMyulecTsa, cocTaenswowero ®ona, B 4acTM  pesepsa  Ha  BbiNaTy BO3HarpaxaeHumn
CNeUNanu3MpoBaHHOMY Aeno3WTapuio, ayAWTOPCKOA OpraHn3auuy, OUeHLUnKY thoHaa, Dupxe n nuuy,
OCYLECTBNAOLLEMY BEAEHWE PEECTPa BNaAenbLes UHBECTULIMOHHEIX Naes dorga.

Pesepe Ha BbinNnaTy BO3HArpaXAeHWd HA4UCNAETCA HapacTalowwM WTOroM W OTpaXaeTca B COCTaBe
oBszaTenscTe POHAa Ha fATY ONPEReneHns CTOMMOCTU YUCThIX aKTUBOB B TEYEHWe KaneHAapHoro roaa
kaxabiA pabouni aeHb.

PeaepB Ha BO3HArpaXaeHWe YNpaBnsiolled KOMNaHuW, eCcni pasmep BO3HarpaxjaeHus ynpaBnsioLen

KOMNaHUN ONpPeAenseTCA NCXOAR N3 CPEeAHErof0BON CTOUMOCTY HYMCTLIX aKTBOB (CICYA), n peseps Ha
NPOYME BOZHArPAXAEHWA PacCHUTLIBAIOTCH B CNIEAYIOLWEM NOPAAKE.

d-1
(CYAZ™ +D CYA,)
S. — 1=l
' T D

' k=1

roe:
K — NOPAAKOBLIA HOMEP KaXAOro HaUMCNeHVA Pe3epea B OTHETHOM roay, NPVIHAMAIOLWA 3HaueHws oT 1 Ao
i. k=i — nopAaKoBLIA HOMEP NOCNEAHEN0 (TEKyLLEero) HauUnCneHns peaepsa;

S
k. cymMMa KaXO0rO NPOU3BEAEHHOTO B TEKYLUEM KaneHAAPHOM roAy Hauncnenns pesepsa,

S
/- CYMMa OYEPEAHOTrO (TEKYLLEro) HAYMCNEHNA Pe3epBa B TEKYLUEM KaneHAApHOM roay,
D . xonvuecTBO pabounx gHel B TEKYWIEM KaneHaapHom roay,

T "
¢ - KONW4ecTBO paﬁoqnx OHel nepuoaa, onpeaenedHore ¢ Ha4Yana TeKyllero KaneuaapHoro roga Ao

S T , ,
(BKNIOUAR) AaTbl HAYUCNIEHNA pesepea /.~ ‘= D npw HauMcnexnn peaepea Ha nocneaHna pabo4uin fAeHb
roga, 3a WCKMIYEHWEM Cnyyas, Korga B rogy 3aeeplueno thopmmnposarue MU, Ecnn dopmupoeaHne
MAD 3aBepLIEHO B OTYETHOM roay, NEPMOA ONPEASNAETCA C AATLI 3aBepienns popmuposanus NMAY;

, T,
t — nOpSOKOBLI HOMep pabOouEro AHA, NPUHAANEXELLEro Nepuoay, 3a KOTOPIN OnpeaencHo P

. " S
NPMHAMAIOLL WA 3HaveHns oT 1 o d. t=d — NopsAAKOBLIA HOMep pabodero AHs Ha4UcneHus pesepsa N

CHA, - CTOWMOCTb “YMCTBIX GKTUBOB NO COCTOSHWIO Ha KOHeU Kaxaoro paboqero AHs t, 3@ UCKNIOYEHWEM
gHA d. Ecnv Ha pabouwi pgeHb t CHYA He ONpedengHo, OHO TNPUHUMAETCA PaBHLIM CYA 3a
npeAwecTeylowmMA gHio t pabounid AeHb TeKyWero kaneHAapHoro roga, a ecnun pac4eT CUA B
kanexJapHOM roay He NponsBoAWNcA — Ha nocnegrnit pabouvin aeHb npeAblgyLIero roaa. 3HadveHue
ONPeaenAeTca C TOHHOCTLIO A0 2 3HAKeB Nocne 3anaATon;

%pacq ” S
CHA™ pacyeTHan (NPOMEXYTOUHAs) BenM4nHa CYA Ha aaTy d, B KOTOpPOW HauvcnseTcA peseps
OnpeaeneHHas Kak CTOMMOCTb aKTMBOB, BKNO4aA 0eBUTOPCKYI0  33A0/TKEHHOCTL, 33 BblMETOM

; S
KpeauTOpCKOW 3af0KeHHOCTH fes yueTa pesepBa ' . 3HaueHWe onpeaenseTcs ¢ TOMHOCTBIO A0 2 3HaKoB
nocne 3ansaTown,

*. npoueHTHas CTaBka, COOTBETCTBYIOLWAnA:
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Ecnv npousBoaWTCA pacuyeT CYMMbl pes3epsa Ha BOsHarpaxgeHwe YNpaBnsiwen KoMnadwy -
pasMepy BO3HArpaXgeHus YNPaensiolen KOMNAHWW OTHOCUTENLHO CIrC4YA, ycTaHOBNEHHOMY
npasunammn JOBEPUTENLHOTO YrpaBnerna Poxaa.

ECnn NPOW3BOAMTCA pPAacyeT CyMMbl PE3EpBa BO3HArpaXaeHWs  CreunanusnpoBaHHOMY
[EN03UTapuio, ayAWTOPCKOA OpraHnu3aLumn, oueHlmky oHaa, Gupxe W nuuy, OCYLUECTBNAKLIEMY
BefeHMe peecTpa BNadenbueB WHBECTUUMOHHBIX TNaeB  ®oHAa — COBOKYMHOMY pa3MEepy
BO3ZHArPAXAEHWA CNEUWanMsnpoBaHHOMY Aeno3vTapumio, ayAMTOPCKOW OpraHnsalun, OUEHLUMKY
(hoHAa, M KLY, OCYLECTBNALWEMY BeaeHUe peecTpa Bnadensues WHBECTMLMOHHLIX naes donaa
oTHocuTensHo CTCYA, yCTaHOBNEHHOMY NpaBuNaMy AOBEPUTENBHOTO yNpaBneHnun doHaa.

OKpYrneHUe NPOM3BOANTCA Ha KAXKAOM ASHCTBMN A0 2 3HAKOB Nocne 3anATon.

B criyyae M3MEHEHWA NPOLIEHTHON CTABKM B OTHETHOM rofly (HOBAA NPOLEHTHARA CTaBka AelcTByeT He ¢
Hayana OTYETHOTO ropa), hopmyna n.4.4 NPUMEHAETCH B CNeAyLeM BUAE:

d-1
cyA +Y CUA . .
’ T D D ="

i

T, =T +T,
!
rge
1
X' . npoueHTHan CTaBka, AeWCTBOBaBWAs C Havana oTHETHOro FroAa;

L
X - nameHenHan NPOUEHTHaA CTaBKa,

T . T, . :
i . KON-BO AHEW Nnepuoja ', B TeMEeHWne KOTOpEIX AEACTBOBANA CTaBKa X

T - T ~ L3 ]
i - KOM-BO AHEN Nepvwofa ', B TEHEHWE KOTOPbIX AeuncTeoBana CTaBka X .

CMCYA paccynTLIBAETCR NO 3aBEPLUEHN KAXAOro OTHETHONC roaa (pacyeta CHA 3a nocneanwi paGouuii
JeHb OTYETHOro roga) no opmyne:

d
S cus
Credg=-+—
D

3HaveHne OKpYrNAETCSA A0 2 3HaKa nocne 3anAToM.

Pasmep C(POPMAPOBAHHOTO pE3epBa Ha BbIMNATy BOIHAMPAKASHWA yMeHbluaeTcs  Ha CYMMBI
HAUMCNEHHOTO B  TEUEHWE  OTYETHOTO  [OA@  BO3HArPAXAEHWA  YNpaBnAloien  KoMnaHww,
CTIELMANN3VPOBAHHOMY AENO3NTapHIo, ayANTOPCKOR Oprannaaunm, OLEHLUMKY naesoro WHBECTULIMOHHOIO
donpa, Gupke M MUy, OCYWECTBNAIOLIEMY BEAGHWE DEeCTpa BNAAerbues WHBECTULMOHHbLIX Naes
NagBoro MHBECTULMOHHOMO dioHAa.

B cryyae HEAOCTATOMHOCTM pe3epsa Ha BbiNaTy BOSHATPAKAGHWA B TEUEHhe OT4ETHOrO roaa
HAUMCASETCS 3AA0IKEHHOCTb YNPAaBnsioWed KOMNaHWd B pasMepe NPEBbILEHMA  (PAKTMUECKOro
BOSHArpKAEHNS Hap CYMMOA pesepea Ha BbiNnaty BOSHArPAXAGHWA Ha paTy WX HAYUCIIEHNA.
33J0MKEHHOCTL YNpasnAiowel KOMNaHWM YMEHLLLIAETCA NPM OYEPEAHOM Hauucnenuy pesepsa Ha
BBLINAATY BO3HArPaXASHMA 8 NPEAENax Pa3Mepa Ha4nCNeHHoro peaepea.

Ecnu COBOKYNHAs BErvuWHa BOSHArpaXAeHWA cneunanusnposaHHoMy LENO3NTapNID, ayAUTOPCKOH
OpraHusaunn, oueHwMky oHaa, Bupxe u nuuy, OCYyLIECTBNAOWEMY BeAeHVe peecTpa Bnanenbues
WHBECTULMOHHBIX naes (oHAA, PpaccHMTaHHaa B COOTBETCTBUM C npaBunamu A0BEPUTENHHOMN
ynpaeneHus PorAa 3a OTHETHbIA TOA B LENOM, MEHbLUE CYMMbl HaYMCNEHHOTO B TEYEHWe OTHETHOrO roAa
pe3epsa Ha BLINNATY BO3HArPAXAEHUHA YKa3aHHLIM Nuuam, 33J0MKEHHOCTL YNPaBnAoWeR KoMnaHuu
nepes, POHAOM, HAYNCNEHHAA B COOTBETCTBUV ¢ n 410 B YacTW, OTHOCAWEWCA K yka3aHHbIM
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BOSHArPEKAGHUSIM, HE NO3AHEe NepBOro paboderc AHA rofa, CNeAylowWero 3a OTYETHIM AOMKHa ObiTk
CKOPPEKTPOBaHa (YMEHbLUEHA) HA Pa3HNLY YKa3aHHBIX BENUYMH.

He WCNONb30OBaHHLIA B TeYeHWe OTYETHOrO reAa Pe3epB Ha BRINNATY BO3HarpaXaeHus noaneXxuT
BOCCTAHOBNEHUID NO OKOHYaHWUK OTYETHOro rofa, HO He nos3aHee nepsoro pabodero OHA Troaa,
cnegytoulero 3a OTHETHbIM, U NPU3HAETCA B cocTaBe NpOYNX 0OX0408.

NOPAAOK YPEIMYNIUPOBAHWA PA3HOMAACUA MEXAY YNPABNAIOWEN KOMMAHWEA W
CMNELUUANM3NPOBAHHBLIM [EMNO3UTAPMEM NPU ONPEOENEHWM CTOUMOCTV YUCTBIX
AKTUBOB

Mpu oGHapyXeHvK pacxoXgeHwd B pacyeTe CTOMMOCTH HUCTBIX AKTWBOB doHAa, NPOM3BEASHHBIM
CneLmManiaupoBaHHeIM AENO3UTapEM U YNpaBnaiowwed KomnaHued, CneuranvanpoBaHHbIR aenosuTapni
NPOU3BOAWUT BHENNAHOBYK) CBEPKY COCTORHWA aKTUBOB W ofBasaTenscTe POHAA U NPUHUMAET Mepbl K
ucnpaeneHwio oWMBOK, a Taloke OCYILeCTBAACT CBEPKY:

aKTHBOB 1 OGA33TeNLCTE Ha NpeaMET COOTBETCTBUA KPUTEPHAM UX NPU3HaHNA (NpekpalleHns NPU3HAHNA);
NCMOAb3YEMOW 4NN OLUEHKKU aKkThBoB PoHAa uHopMaumnn,

WCTOUHUKOB OaHHBIX ANA ONPEAEeneHNA CTOUMOCTH aKTMBOB (BENUHMHLI 0BA3aTENLCTR), a Takxe Nnopsaka
nx eslbopa;

NopAAKa KOHBEPTauMn BENUHWUH CTOMMOCTER, BblpPaXEHHLIX B OAHOW BANIOTE, B APYIYIO BANIOTY,

BHennaHoBas ceepka NpoBOAMTCA CREeLManianpoBaHHbIM AenosuTapuem B Teverne 1 (OAHOro) patoqero
AHA C MOMEHTa OBHAPYXEHNA PACXOKASHNIA W BKNIOYAET Criefytowme MeponpusaThs:

(hopMMpOBaHME NepeyHn UMyLlecTea POHAA 1 CNPaBKK K NEPEYHIO MMYLLECTBA doHga;

onpeaeneHue BMaa akTuBOB (06s3aTenbCTe) POHAE, NO KOTOPLIM NMPOUIOLLNO PacxoXfieHne & AaHHbIMM
y4eTa YNpaBnaowen KomMnaduu,

CBEpKY aHHbIX, BHECEHHbIX B CACTEMY ASNO3NTAPHOTO YHETa, C AAHHLIMA NONYYEeHHBIX OT ynpaensoLen
KOMN@HWM JOKYMEHTOB, NOATBEPKAAIOWMX (PaKT COBEPWEHVA CAeNkY, no KOTOPOW  HaAeHb!
PACXOMAEHNS;

CBEpPKY AaHHbX, WCMONb30BaHHLIX  CneurannaupoBaHHbLIM Jeno3vTapiem  Ans  onpeaeneHus
cnpaeegnMBod CTOMMOCTH aKTWBOB (o6AzaTenscTe) € A@HHbIMK, NPeACTaBNEHHbIMU YnpaenswLien
KOMN@HME B OTHOLLEHWUN aKkTWBa (0GA3aTeNbCTBA), B OTHOLUEHUW KOTOPOTO NPOMSOLLING PACXOMAEHNE.

Mpu nposeaerun ceepkn Creunanv3npoBaHHbIA AEnoauTapuin v Ynpasnsawoulan KoMnaHws BhpaBe
notpebosate apyr y Apyra Jfwbbie AOKYMEHTE (Mmy WX Konuu), noATBEpXAalUME  PaKTbl
HanNPaBNEHNsS/NoNYYeHNs  PacnopsXeHMn  no  c4eTam,  KOnWw NOATBEPXOEHNN,  BbICTIAHHBIX
CneuvanuavMpoBaHHbIM AenosvuTapuem, a Takke APyrix ACKYMEHTOB, HeoBX0AUMbIX ANA BbIACHEHWUA
NPUUMHDBL W YCTPaHEHNA 06HapyXeHHbIX PaCXOXASHWA.

Mocne ycTpaHenna 0OHapYKEHHOTO PaCXOXAECHWA CrneunanuaMpoBaHHblit AeNo3UTapui v Ynpaenaowas
KOMNAHWS| COCTABNAINT aKT O NPUHMMHAX PACXOXAEHMA AaHHbIX B CTipaBke O CTOMMOCTU HYMCThIX aKTUBOB
doHaa U aKTe erc ycTpaHeHmns.

CreunanvanpoBaHHbI  Aeno3WTapui nssewaeT BaHk Poccun 00 oBHapyXeHHbIX pacxOXAeHWAX B
Teuenue 1 (Oaroro) paBodero AHA C MOMeHTa ODHapYXeHNA PACXOXAEHNA, B Cny4anx.

ecnu ucnpaeneHune ownBoK NpW OLeHke AKTWBOB PoHAa NPUBOAWUT K yu.lepﬁy ana snageneues
MHBECTULMOHHbLIX NAaes;

€Cnn yKasaHHble owunBkn coBepLIalTCA HEOAHOKPATHO.

B cnyyae BoifBneHus owwbku B pacyeTe  CTOUMOCTM  ORHOTO MHBECTULMOHHOrO  nas,
CneurannaupoBaHHbIn AENO3UTapWiA 1 YNIPaBnAIoWas KoMNaHUA ocyLIeCTBNAOT cnegylowme AeNCTBNA:

B cny4ae ecnn BLIRBNEHHOE OTKITOHEHWE YCMONb30BAHHOM B pacyeTe CTOMMOCTH akTuea (ofasaTensCcTea)
cocTasnseT meHee Yem 0,1% KOpPEeKTHOH CTOMMOCTM YWCTLIX AKTUBOB, W OTKIOHEHUE CTOUMOCTM YNCThIX
aKTMBOB Ha 3TOT MOMEHT pacverta cocraenseT meHee 0,1% KOPPEKTHOW CTOUMOCTW 4UCTbIX aKTWBOB,
onpeaentTb, He NMPUBENO NN AHHOE OTKNOHEHWE K NOCTIEAYIOWNM OTKIIOHEHNSAM, cocTasnsowmm 0,1% u
Honee OT CTOMMOCTH YNCTLIX AKTUBOB.

Ecnv ponywieHHan owvbka npusena K OTKNOHEHWIo MEHES 0,1%, nepepac4eT CTONMOCTH HYUCTbIX AKTUBOB,
pacyeT CyMM BO3BpaTa CpeAcTs Bhajenbuam WHBECTULMOHHLIX Nacs unn PoHAY, WNK NepecyeT U
W3MEHEHNE YNCTTA MHBECTULIMOHHBIX NaeB Ha NWLEeBbLIX CYETaxX BNAAENbLEB HE NPONSBOANTCH, ecnu NHoe
He ycTaHoBneHo Tlpasunamu donga. Mpn BLIABNEHUW OTKIOHEHWS, COCTaBNAKLErc MeHee 0,1%,
YNPaensawowWwas KOMNaHws W CREeUManuaupoBaHHbIi  Aeno3uTapuii  0BAzanbl NPUHATE  Mepbl ANA
NPeaOTEPALLEHNS €0 MOBTOPEHNA.
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B cnydae ecnu BoIIBNEHHOE OTKNOHEHWE UCMOMNb30BAHHON B pacveTe CTOMMOCTH aKTiBa {oBazaTenscTBa)
coctaenseT 0,1% v Gonee KOPPEKTHOW CTOMMOCTW YWCTbIX @KTUMBOB, i OTK/IOHEHWEe CTOUMOCTHM HWUCTLIX
aKTUBOB HA 3TOT MOMEHT pacuerta cocrasnaet 0,1% v Gonee KOPPEKTHOW CTOMMOCTM YWACTLIX aKTWBOB,
CneunannaupoBaHHbIN  AENo3uTapwii  COBMECTHO C  Ynpaensaiowiedn KOMNaHwel ONpefenAeT HOBYI
CTOWMOCTb YVCTBIX AKTUBOB, @ TaKKe CTOMMOCTb Nas Npn NPUoGPETeHNN 1 NPy noraleHn n ooMeHe naes
W, OCYLLECTBNAT Bo3meLleHve ywepba Bnafensuam WHBECTULINOHHLIX Naes. Bce wcnpaBneHna BHOCATCA
B PEruCTPbl yveTa Tekywum AHéM. CneunannavipoBaHHbIA Jencautapvi 1 Ynpaenawowas KOMNaHWs
COCTaBMNAT AKT O BbIIBMEHHOM OTKNoneHun. He nosaHee 3 (Tpex) pabodux gHed co AHA BbIABNEHUA
OTKIOHEeHMs CrieumanuanposaHHbIi 4enosuTapui HanpaenaeT yseaomneHmne B bank Poccun.



