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B.A. Ko3noBckuit

MN3menenns u nonosHenusi B IIpaBuia onpenesieHust CTOMMOCTH YHCTHIX AaKTHBOB
OTKpBITOro NaeBoro MHBecTHUMOHHOTO (ponaa akuuii «YPAJICHUB Ilepsrbrit» Ne 1

1. Uznoxute IlpaBuna ompeneneHusi CTOMMOCTH YUCTBIX aKTHBOB OTKPBITOTO MaeBOTO
uHBecTUIIMOHHOTO GoHa akiuil «YPAJICUD IlepBriit» B crnemyroieit peJakiuuu:

Hactosume IlpaBuna ompeneneHuss CTOMMOCTH YHCTBIX aKTUBOB OTKPBITOrO MaeBOTO
uHBecturiionnoro ¢onna akuuii  «YPAJICUB IlepBeiit» (manee — @DoHu, maeBou
WHBECTUIIMOHHBIN (hOoHT) pa3paboTaHbl B COOTBETCTBUU ¢ TpeboBaHusiMu DenepaabHOro 3aKoHa
or 29 nos6ps 2001 roma Ne 156-®3 «O06 WHBECTUIMOHHBIX (POHIOB» W TPUHATHIMH B
COOTBETCTBUM C HUM HOpPMAaTUBHBIMH akTamu, Ykazanus banka Poccuu ot 25 aBrycra 2015 roga
No 3758-Y «OO6 ompeneneHUd CTOMMOCTH YHCTBIX AKTHBOB HWHBECTHUIIMOHHBIX (OHIOB U
pacueTHOW CTOMMOCTH WHBECTHUIIMOHHBIX MMAeB MAE€BBIX WHBECTUIIMOHHBIX (DOHIOB, CTOUMOCTH
UMYIIECTBA, NIEPEIAHHOTO B OIUIATy MHBECTHIIMOHHBIX [Ta€B» W MHBIMA HOPMATHBHBIMU aKTaMH
banka Poccumn.

[TpaBuna onpeneneHuss CTOMMOCTH YUCTBIX akTHBOB DoHpaa (manee - IlpaBuia ompeneneHus
CYHA) conxepkar TOPSAOK OIpPEACICHUs] CTOMMOCTH AaKTHBOB W BEIUYHHBI 0053aTEILCTB,
HOJUIeXKAIUX HCIIOJHEHHUIO 33 CYET YKa3aHHBIX aKTHBOB MA€BOI'0 MHBECTHIIMOHHOTO (hoHIa, a
TaKXKe:

KpUTEpUU NpU3HAHUS (ITPEKpAILEHUS PU3HAHKSA) aKTUBOB (00513aTENNbCTB);

METOJIbl ONpEENIEHUsT CTOMMOCTH AaKTUBOB M BEJIWYMH O0OS3aTENIbCTB, B TOM 4YHUCIIE
ONMCAHWE HCTOYHUKOB [JAHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTUBOB  (BEJIMYHMHBI
0053aTeNbCTB), MOPsIIKa UX BbIOOpa, OPAAKAa KOHBEPTALUN BEIMUYUH CTOUMOCTEH, BHIPAXKEHHBIX
B OJIHOM BaJlOTe, B JPYIYIO BaJIOTYy, MOpsAKa MPU3HAHHUS PHIHKOB aKTUBOB U 0053aTENbCTB
AaKTUBHBIMH, KPUTEPUH BbIOOpa CIIOCOOOB M MOJEle OLIEHKH CTOMMOCTU B 3aBUCHUMOCTU OT
BUJIOB aKTHBOB U 0053aTENBCTB, a TAK)KE NEPEUYeHb aKTUBOB, MOJIEKAIINX OLIEHKE OIICHIIUKOM,
Y IEPUOINYHOCTh POBEJCHUS TAKOW OLICHKH;

BpeMs, 110 COCTOAHUIO HA KOTOPOC OMPEACIIACTCA CTOUMOCTDb YHCTBIX AKTHBOB,

NEPpUOANIHOCTD (JIaTI)I) OmpeaACIICHNUA CTOUMOCTH YN CTBIX aKTUBOB;

MOPAIOK pacuc€Ta BEJIMYHMHBI PE3CPBA HA BBEIILIATY BO3HATPAXKIACHUA,;
IIOJIOKEHHE O TOM, UTO Takoi PE3CPB HE BKIHOYACTCA B COCTAB O6$ISaTeJ'H)CTB;

MOPSAIOK  YPETYJIUPOBAHMS PA3HOIVIACMM  MEXKIY YIPABISIONIEM KOMIIAHWEH H
CIIELIMATTM3UPOBAHHBIM JENO3UTAPUEM ITPU ONPEACIIEHUM CTOMMOCTH YHUCTBIX AaKTUBOB;

MHYI0 HHPOPMALIKIO, HEOOXOIUMYIO ISl ONPEACTICHHsI CTOUMOCTH YUCTBIX aKTUBOB.
Hacrosimue Ipasuna onpenenenus CHA npumenstores ¢ 1 ssaBapsa 2017 roga.



HOPMATUBHbIE CCbIJIKH

Oenepanbhbiii 3ak0H 0T 29 HOs0ps 2001 roma Ne 156-@3 «O0 WHBECTUIIMOHHBIX (OHIIAX)
(manee — ®denepanbHbIN 3aK0H «O0 MHBECTHITMOHHBIX (DOHIAX))

VYkazanue banka Poccun ot 25 aBrycra 2015 roma Ne 3758-V «O0 ompeneneHun cTouMocTu
YUCTBIX AKTUBOB WMHBECTHUIIMOHHBIX (DOHIOB M PACUETHON CTOMMOCTH MHBECTHIIMOHHBIX MacB
MAeBbIX HMHBECTULIMOHHBIX (OHIOB, CTOMMOCTH UWMYIIECTBA, NEPEJAHHOTO B OIUIATY
MHBECTUIIMOHHBIX MaeB» (fajee — YKa3aHue)

MexnyHapoanbiii crangapt ¢uaancoBoit otdetHoctu (IFRS) 13 «Onenka cnpaBemmBoi
CTOMMOCTH», BBEICHHBIM B JeiicTBUE Ha Tepputopun Poccuiickoin dDenepanuu MpUKazoM
MunuctepctBa ¢unancoB Poccuiickoit ®@enepanuu ot 28.12.2015 Ne 217 «O BBeneHuu
MexayHapoaHBIX CTaHIAPTOB (PHMHAHCOBOW OTYETHOCTH M PaszbsicHeHud MexIyHapOIHBIX
CTaHJIapTOB ()MHAHCOBOM OTYETHOCTH B JCHCTBHE Ha Tepputopun Poccuiickoit dexepanmu u o
NPU3HAHUM YTPATUBLUIMMH CHIy HEKOTOPBIX MPHUKA30B (OTIENbHBIX MOJIOKEHUN MPHUKA30B)
MunucrepcrBa (unancoB Poccmiickoit @enepanuuny.denepanbubiii 3akoH ot 29 urons 1998
roga Ne 135-®3 «O6 oneHouHol nearenbHOCTH B Poccuiickoit denepanum» (naiee -
®enepainbHblil 3ak0H «O0 oneHOYHOM fesTenbHoCcTH B Poccuiickoit denepanumny)

1.1. OBLUMUE NONOXEHUA

1.1.1.  OmpenencHHe CTOMMOCTH YHCTHIX aKTHBOB HHBECTUIIMOHHBIX (JOHIOB OCYIIECTBISICTCS B
cooTBeTcTBUU ¢ DenepanbHbIM 3akOHOM "OO0 MHBECTUIIMOHHBIX (DoHaX", MPUHITHIMU B
COOTBETCTBUM C HMM HOPMAaTHMBHBIMU akTaMu, Yka3zanuem u I[lpaBuina omnpeneneHus
CYA.

1.1.2.  AxuuonepHoe obmectBo «Ympasnsawomas kommanus ~YPAJICUb» (manee —
VYrpasnstonasi KOMIaHus1) OMpeAeaseT CTOMMOCTh YHUCThIX aKTHBOB B COOTBETCTBHUH C
IIpaBunamu  ompeneseHUuss  CTOMMOCTM  YHCTBIX  AaKTUBOB,  COIVIACOBAaHHBIMU
CIECLIMATN3UPOBAHHBIM JEMO3UTaAPUEM.

1.1.3. CrouMOCTbh YHCTHIX AKTHUBOB ONpENENSIETCS Kak pasHUIa MEXIy CTOMMOCTBIO BCEX
aKTUBOB  T1A€BOTO  MHBECTULMOHHOIO  (OHAA MM  AKTHUBOB  aKI[MOHEPHOTO
MHBECTUIIMOHHOTO (oHAa (najee - aKTUBBI) U BEIWYMHOW BCEX 00S3aTENbCTB,
HOJUIeXKAIMX HCHOJHEHUIO 33 CYeT YKa3aHHBIX aKTMBOB (Jajee - 00s3aTenbcTBa), Ha
MOMEHT ONPEJENIEHUs] CTOUMOCTH YUCTBIX AKTHUBOB.

1.1.4. CTOMMOCTh aKTHBOB U BEJIMYMHA OOSA3ATEIHCTB OMPEACISIOTCS IO CIPaBeTHBOM
CTOMMOCTH B COOTBETCTBMM C MEXAyHAPOJHBIM CTaHIAPTOM (PUHAHCOBON OTUYETHOCTU
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEICHHBIM B JIEHCTBUE HA TEPPUTOPUHN
Poccuiickoit deneparnuu npukazom Munucrepcrsa punancoB Poccuiickoit deneparu
ot 28.12.2015 Ne 2170 «O BBemeHun MexXIyHaApOJIHBIX CTaHAAPTOB (HUHAHCOBOU
oT4eTHOCTU M PazbsicHeHnit MexXIyHapOAHbIX CTaHAAPTOB (PMHAHCOBOM OTUYETHOCTH B
nericteue Ha tepputopun Poccuiickoit denepanuy M 0 IPU3HAHWN YTPATUBIIMMH CUITY
HEKOTOPBIX MPHUKA30B (OTIACIBHBIX MOJOXEHUH MNpHuKa3oB) MuHucTepcTBa (PMHAHCOB
Poccuiickoit denepanmmy.

1.15. VYopapmsromas KOMMIAHUS OCYIIECTBISIET BBIOOP M JIOMYCTUMOCTh TMPUMEHSIEMBIX
MOIXOMOB K  OIGHKE AaKTHBOB W  00S3aTeNbCTB IO  COTJACOBAHUIO  CO
CIIeIMaIN3UPOBaHHBIM Jeno3uTtapueM DoHa.

1.1.6. IlpaBuna omnpeaenenuss CYA pazpaOaTeiBatoTcsi YIpaBisiiomied KoMmaHuell B
COOTBETCTBUM ¢ TpeOoBaHUsAMHU Ykazanusi banka Poccun ot 25.08.2015 Ne 3758 «O06
OIpPENIeIEHNN CTOMMOCTH YHCTBIX AKTHBOB HMHBECTHIIMOHHBIX ()OHJIOB U pacyeTHOU
CTOMMOCTH WHBECTHIIMOHHBIX I1a€B MAEBBIX WHBECTULMOHHBIX (POHAOB, CTOMMOCTHU
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1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

1.1.15.

I/IMYH_ICCTBa, HepenaHHoro B onnaTy HWHBCCTHUIIMOHHBIX IIA€B» MW HHBIX HOpMaTI/IBHbIX
akToB banka Poccum.

HN3menenus u JOIIOJIHEHHUA B HpaBI/IJ'Ia onpeaciIiCHUs CTOMMOCTH YHUCTBIX AKTHBOB HE
MOT'YT OBITh BHECEHBI (321 HCKIIIOYCHUECM CJIy4daCB HCBO3MOKHOCTU OIIPCACICHUA
CTOMMOCTH YUCTBIX aKTI/IBOB)2

B TIEPHOJ C JaThl Hayajla 10 JaThl 3aBepiucHHs (OKOHYAHUS) HOPMUPOBAHHUS MTACBOTO
WHBECTUITMOHHOTO (OHJIA;

B [IEPUO/I C JAThl PUHSATHS PELUICHUS O BbIIaue JOMOIHUTEIbHBIX HHBECTUIIMOHHBIX 11aCB
3aKpBITOTO0 MAeBOT0 WHBECTUIIMOHHOTO (OHJA M 10 3aBEPIICHHS COOTBETCTBYIOIIEH
MPOLIEAYPHL;

B MIEPUO/ C IaThl IPUHATUS PEIICHUS] O PEOPraHU3aALNN WIH JIMKBUJIALUUA aKIIHOHEPHOTO
MHBECTUIIMOHHOTO (OHJIA U JI0 IaThl 3aBEPIICHUS] COOTBETCTBYIOIIMX MPOLEAYD;

1ocjie JIaThl BO3HHUKHOBCHHS OCHOBAHUsS TPEKPAICHHUS I1a€BOTO0 HHBECTHUIMOHHOTO
dona.
IMepuoanYHOCTH ONIpeae/IeHHsI CTOMMOCTH YUCTHIX AKTHBOB!

CroumocTh 4uCTBIX akTUBOB MDoHIa ompenensercd Kaxablii paOouuit JieHb 10
COCTOSIHUIO HA MOMEHT BPEMEHHM 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIUI BpEMEHH
23-59 nathl, MO COCTOSIHUIO HAa KOTOPYIO paccunthiBaeTcst CYA, TOro 4acoBoro mosica, B
KOTOPOM COBepllIeHa Haubosee no3/Hss caenka (onepanus) ¢ umyniectsom 11D B nary
pacueta CYUA wiu packpbIThl HanOojee Mo3AHUE (C YYETOM pa3HUIbl BO BPEMEHM)
JaHHble, TpeOyeMmble Uil  OINpENEeJIEHUS  CIPAaBEUIMBOM  CTOMMOCTH  aKTHBOB
(00s13aTeNnbCTB).

Croumoctp unctbix akTuBoB Monaa onpenensierca He nozaHee 20:00 Mo MOCKOBCKOMY
BpeMEHU pabodero JAHs, CIEAYIOUIEro 3a JHEM, II0 COCTOSHUIO Ha KOTOPBIH
OCYILECTBIISICTCSI OTPEICTICHIE CTOMMOCTH YUCTHIX aKTHBOB.

CTOMMOCTD YHCTBIX aKTHBOB, B TOM YHCJIE CPETHETO/I0BAsI CTOMMOCTD YHCTHIX aKTHBOB, a
TaKXe pacueTHas CTOMMOCTb MHBECTUIIMOHHOTO Nast DoHJ1a ONpeseNatoTCsl ¢ TOYHOCTHIO
710 IBYX 3HAKOB TOCJIE 3aIATON ¢ IPUMEHEHNEM TPaBHII MAaTEMaTHUECKOTO OKPYTIICHHS B
pyoIIsX.

B CJIyda€ M3MCHCHHS HAaHHBIX, HAa OCHOBAHUU KOTOPBIX ObLIa OmnpeaciicHa CTOMMOCTDb
YUCTBIX aKTUBOB, CTOUMOCTD YHNCTBIX aKTUBOB INOAJICKUT MECPEPACUCTY.

IlepepacueT CTOMMOCTM YHCTBIX AKTMBOB HE OCYLIECTBIISIETCA B Ciydae, Korja
OTKJIOHEHHE HCIOJIb30BAaHHON B pacueTe CTOMMOCTH aKTHBa (00s3aTeNbCTBA) COCTABHUT
menee yem 0,1% KOPpEKTHON CTOMMOCTH YHCTBHIX aKTHBOB, U OTKJIOHEHHSI CTOMMOCTH
YUCTBIX AKTHMBOB Ha 3TOT MOMEHT pacuera coctaBisier meHee 0,1% KkoppekTHOM
CTOMMOCTH YHUCTBIX aKTUBOB.

HpI/I OnmpeaAcIICHNU CTOUMOCTH YHCTBIX AKTHBOB B COCTaB 0053aTeNILCTB BKJIIOYACTCS
PE3CPB Ha BBIIJIATY BO3HAI'PAXKICHUA ynpasnmomeﬁ KOMITaHWH, CIICHUAIIU3UPOBAHHOMY

JIETIO3UTAPHIO, ayIUTOPCKOMN OpTraHu3allNH, OIICHIIUKY donna, JIALLY,
OCYIIECTBIAIOLEMY BEJEHUE pEECTpa BIIAJENbIEB HMHBECTULHMOHHBIX IA€B Ia€BOIO
WHBECTUIIMOHHOTO (oHIa (najsee - pe3epB Ha BBIUIATY BO3HArpaXkIeHUs),

OHpCIlCHCHHBIﬁ nexonda nu3 pasMepa BO3HArpaxxJacHusd, npeayCcCMOTpCHHOTO
COOTBETCTBYIOIIIUM JHUIamMm ImpaBuJIaMHu  TOBCPUTCIBHOI'O YIIpaBJICHHUA  ITa€BbIM
HMHBCCTUIIMOHHBIM (1)0HIIOM. B cocraB 00s13aT€NIBCTB HE BKIIIOYAETCS PE3CPB HA BLIIIATY
BO3HarpaXxJacHusd, pasmMep KOTOPOTO 3aBUCUT OT PE3YJIbTATOB HMHBCCTUPOBAHU .

He nmomyckaercss BKIIFOUEHHE B COCTaB OOS3aTENBCTB WHBIX PE3EPBOB, B TOM UHCIIE
pe3epBa Ha onnaTy paCXOI[OB, CBsA3AHHBIX C IIOBepI/ITeHLHBIM ynpaBneHHeM I/IMYH_ICCTBOM,
COCTABJISIIONTUM TTa€BOW WHBECTHIIMOHHBIN (HOH]T.

CTOMMOCTB YHCTBIX aKTHBOB IIa€BOT'0 MHBECTUIIMOHHOTI'O (bOH,I[a ONpeCaAcCIICTCA:



1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

Ha JIaTy 3aBepuieHus (OKOHYaHus1) (GopMUPOBaHUS TA€BOTO MHBECTULIMOHHOTO (DOHJIA;

B CJIydaC NPUOCTAHOBJICHUA BblAAa4M, IMOTalliCHUSA U oOmeHa NMHBCCTHUIIMOHHBIX I1a€CB - Ha
Aary BO300OHOBJIEHHS X BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIy4dyac€ MpEKpallCHUus IIa€BOIr0 MHBCCTHIHWOHHOI'O (bOH,I[a - Ha O4aTy BO3HHUKHOBCHMHA
OCHOBAHUA €0 INPCKPALICHUA

moclie 3aBepieHus (OKOHYaHus) (POPMUPOBAHUS OTKPHITOTO MAEBOTO MHBECTUIIMOHHOTO
(dhoHa - KaKIbIH pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHBOB OIpeaACIIACTCA HE IIO3AHEC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO0O COCTOAHHUIO Ha KOTOpBIfI OCYIICCTBJIACTCA OMNPCACIICHUC CTOMMOCTU YHUCTBIX
AKTHUBOB.

B cinydae ecnu B mpaBmiiax JIOBEPUTEIBHOTO YIIPABJICHUS MAeBbIM MHBECTHIIMOHHBIM
GOHIOM HE yKa3aHa BAIIOTa, B KOTOPOW OMPEIENSFOTCS CTOMMOCTh YHCTBIX aKTHBOB, B
TOM 4YHUCJE€ CPEIHErofioBas CTOMMOCTh YHCTHIX AaKTUBOB, pacyeTHas CTOMMOCTh
WHBECTUIIMOHHOTO Tias TAeBOTO HMHBECTUIMOHHOTO (OHIA, YyKa3aHHbIE CTOMMOCTH
OTIPEICIAIOTCS B PYOIIsIX.

JlaHHble, MOJTBEPXKJAIOLIME pacueThl BEJIWYHMH, IMPOU3BEJCHHbIE B COOTBETCTBHM C
Hactoaumu [pasunamu CYA, xpaHaTcs HE MEHee TpeX JIET ¢ JaThl COOTBETCTBYIOLIETO
pacuera.

Pesynbrarel ompesneneHus CTOMMOCTH YHCTBIX AaKTHUBOB I1a€BOTO HHBECTUIIMOHHOTO
doHga, a TakKe pacYeTHOM CTOMMOCTH WHBECTHUI[MOHHOTO Tas  IaeBOTO
WHBECTUIIMOHHOTO (DOHJa OTpa)karoTCsi B CIpPaBKE O CTOMMOCTH YHMCTHIX aKTHUBOB, 3a
WCKIIFOYEHHEM OIPECICHUSI CTOMMOCTA YHUCTHIX AKTHMBOB MAeBOTO WHBECTUIIMOHHOTO
donma 10 3aBepiieHus ero GOpMUPOBAHHUS.

[TpaBuna ompeseneHuss CTOMMOCTH YUCTHIX aKTUBOB (M3MEHEHUS U JOTMOJIHEHUS B HUX)
YTBEPXKIAIOTCS  MCTIOJHUTEIBHBIM ~ OpPraHoM  YTPaBISAIOIMIEH KOMIIAHUM TIA€BOTO
WHBECTUIIMOHHOTO (DOHAA MO COTJIACOBAHUIO CO CIEUUATM3UPOBAHHBIM JETO3UTAPHEM
(ero UCTIIOHUTETLHBIM OPTaHOM).

[TpaBuiia onpezeneHuss CTOMMOCTH YHUCThIX aKTUBOB (M3MEHEHUS U JOMOJIHEHUSI B HUX)
NPECTaBISIOTCS  YIPaBISAOLEH KOMMaHWEel MaeBOro HMHBECTUIMOHHOTO (oOHIa B
yBeloMUTENbHOM Topsake B bank Poccun B TeueHue nByx paboumx AHEW € ATkl UX
YTBEPKACHUS W COINIACOBAHMSA CO CHENHMAIU3UPOBAHHBIM JIENIO3UTAPUEM IIYTEM
HaIpaBJICHUS 3JIEKTPOHHOTO JTIOKYMEHTA, MOJANKCAHHOTO YCUJIEHHOM
KBAJTM(HULIUPOBAHHON 3JIEKTPOHHOM MOJMMCHIO, MO TEIEKOMMYHUKAIIMOHHBIM KaHajam
CBSI3M, B TOM 4YHCJIE Yepe3 UHPOPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K u3MeHenusm u nononHeHusM B [IpaBuna omnpeneneHns CTOMMOCTH YUCTBIX aKTHBOB
IpUaraeTcs NOsICHEHUE MPUYUH BHECEHMSI 3TUX U3MEHEHUN U JTONOJTHEHU.

Nudopmanus o [lpaBunax onpenenenns CHA moaiieuT pacKpbITHIO HA OQUIIHMATIEHOM
caiite VYmpaBisromeld KOMIAHUU B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTEpHETY.

N3menenus w pomnosiHeHusi, BHocumble B IIpaBuna onpenenenuss CYUA, mnomiexar
PacKphITUIO Ha O(HIMATBFHOM caiiTe YTpaBisolmell KOMIAHUU B WH(OPMAIMOHHO-
TEJIEKOMMYHUKAIIMOHHON ceTu « HTepHeT» He mo3mHee MATH padouyux JHEH 10 JAaThl
Hayana npuMeHeHus [IpaBun omnpenenennss CYHA ¢ BHECEHHBIMH HW3MEHEHUSIMU U
JIOTIOJTHEHUSIMH.

2.  KPUTEPUM NNIPU3HAHMUS (ITPEKPALLIEHUS TIPU3HAHNUS) AKTUBOB (OBSI3ATEJIBCTB).

2.1. AxTtuBbl (00s3aTeIbCTBA) MPUHUMAIOTCA K pacueTy CTOMMOCTH YHCTHIX aKTHBOB B CIy4yae
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2.2.

2.3.

24.

2.5.

2.6.

2.7.

UX TPU3HAHUS B COOTBETCTBUUM C MEXIYyHApOJHBIMH CTaHIapTaMH (UHAHCOBOU
otdeTHocTH (manee — MC®DO), BBeACHHBIMH B JACHCTBHE Ha Tepputopuu Poccuiickoii
®denepauuu.

CTOMMOCTbH aKTHUBOB, B TOM YHCJIE ONpe/IeIeHHas HA OCHOBAaHMH OTYETa OICHIUKa (J1ajee -
OTYET OIICHIIMKA), COCTABIIEHHOTO B COOTBETCTBHUH C TpeOoBaHMsIMH DeepabHOrO 3aKOHA
or 29 wurona 1998 roma Ne 135-®3 "OO oueHo4HON nAesrenbHOCTH B Poccuiickoit
Oeneparun" (Cobpanue 3akoHomarenscTBa Poccuiickoii eneparuu, 1998, N 31, ct. 3813;
2002, N 4, ct. 251; N 12, cT. 1093; N 46, ct. 4537; 2003, N 2, cT. 167; N 9, ct. 805; 2004, N
35, ct. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, c1. 3482; N 31, cr. 4016;
2008, N 27, ct. 3126; 2009, N 19, ct. 2281; N 29, ct. 3582; N 52, cT. 6419, cT. 6450; 2010,
N 30, ct. 3998; 2011, N 1, cT. 43; N 27, ct. 3880; N 29, c1. 4291; N 48, cT. 6728; N 49, cr.
7024, ct. 7061; 2013, N 23, cT. 2871; N 27, ct. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098;
N 23, c1. 2928; N 26, ct. 3377; N 30, ct. 4226; 2015, N 1, ct. 52; N 10, cT. 1418; N 24, cT.
3372; N 29, cr. 4342), omnpenensiercs 0e3 ydyeTa HAJIOrOB, KOTOpbIE YIIAYMBAIOTCS B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoii @enepanuu WM  UHOCTPAHHOIO
rocy/apcTBa Mpu NpUOOPETESHUH U Pealn3allui yKa3aHHBIX aKTUBOB.

B cnydae onpezneneHus CTOMMOCTH aKTHBA Ha OCHOBAaHMM OTUYETA OLCHIIMKA J1aTa OLEHKH
CTOMMOCTH JIOJKHA OBITh HE paHee LIECTH MECSILEB 10 JaThl, IO COCTOSIHUIO Ha KOTOPYIO
OIpEEIAETCS CTOMMOCTh YUCTHIX aKTUBOB. IIp1 3TOM cTOMMOCTH aKkTHBa OIpENEseTCs Ha
OCHOBAHHMU [JOCTYITHOTO HAa MOMEHT OINpEAETCHUsS CTOMMOCTU YHCThIX aKTUBOB OTYETa
OLICHIIIMKA C 1aTOW OLEHKU Hanbosee OJU3KOH K J1aTe ONpEeIeHUsl CTOMMOCTH aKTUBA.

B cinyuae ecnum HacrosiumMmu IlpaBunamu omnpenenenuss CHA B mensx omnpeneseHus
CIpaBeJIMBOM  CTOMMOCTH  aKTUBAa  (BEIMYMHBI  00S3aTE€IbCTBA)  MPELYCMOTPEHO
UCIIOJIb30BaHUE CTOMMOCTH, OINPEAEICHHOW Ha OCHOBAaHMM OTYeTa OLEHINMKA, [IPU 3TOM
IIpaBWJIa JIOBEPUTEIBHOTO YIIPABICHMS HE COAEpXkKAT yKa3aHWE HAa HAJIWYUU B IACBOM
MHBECTUIIMOHHOM (DOH/I€ OLIEHIINKA, TO TaKas OLEHKAa MOXET ObITh NMPOU3BEICHA 3a CUET
CpeAcTB YmpaBisdoollell KOMIOaHMM TpH COOMIOAEHUH TpeOOBaHUM K  OLCHUIMKY,
oTpezieNIeHHBIX TPeOOBaHUSIMU JEHCTBYIOLIEro 3akoHoAaTenbcTBa Poccuiickoit denepanuu.

CrouMoOCTh aKTHBa MOXKET ONpeNeNATbesa Ul Leneil Hacrosmux IIpaBun onpenenenus
CYA Ha ocHOBaHMM OTYeTa OICHIIMKA, €CIU TaKOW OTYET COCTaBJEH OICHIIMKOM, B
OTHOLLIEHUH KOTOPOrO CO CTOPOHBI CaMOPETYIUPYEMBIX OpraHM3alUuil OLEHIIUKOB HeE
MPUMEHSUTUCH B TEUEHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 Mepbl IUCHUIIIIMHAPHOTO
BO3/ECUCTBUS, IPEeAYCMOTpEeHHBIX DenepaabHbIM 3aKOHOM "O0 OLIeHOYHON J1eSTeNTbHOCTH B
Poccuiickoit denepauuun", a Takke BHYTPEHHUMU JOKYMEHTAaMHU CaMOpPETYIHPYEMbIX
OpraHu3aluil OLEHIIUKOB, U CTaX OCYIIECTBICHUSA OLICHOYHON NEATEIBHOCTU KOTOPOIO
COCTaBIISIET HE MEHEE TPEX JIET.

AKTHBaMH NMPU3HAIOTCA:

JIEHEXHBIE CPECTBA;
[IEHHbIe OyMaru, mMpeIycMOTPEHHbIE HHBECTUIIMOHHOM Aeknapanueit oHna;

nebutopckast 3a10KEHHOCTD.

[Ton neHHbIME OymMaramu, yKa3aHHBIMU B a03aile BTOpOM IyHKTa 2.6 Hactosimux [IpaBun
onpeaeneHus CHA, NOHUMAIOTCS CAEAYIOIINE BUIbI AKTHBOB:

AKIIUU POCCUHCKUX aKITMOHEPHBIX OOIIECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBIE MHCTPYMEHTHI, B TOM YHCJIE€ OOJIMralMd POCCUMCKUX XO3SICTBEHHBIX OOIIECTB,
rocyJIapCcTBeHHBbIC IleHHbIe Oymarun Poccuiickoit depepannu, TocylapCTBEHHbIC IICHHBIC
Oymaru cyowektoB Poccuiickoit ®enepanuu ¥ MyHUIUNAIbHBIE IIEHHBIE OyMmary,
00JMraluu MHOCTPAHHBIX SMUTEHTOB;



AKIUY aKIIMOHEPHBIX WHBECTUIIMOHHBIX (DOHJIOB;

MHBCCTUIMOHHBIC [1aU MTAaCBbIX MTHBCCTUIIHMOHHBIX (bOHIIOB;

nau (aKIuK) HTHOCTPAHHBIX HHBECTULIMOHHBIX ()OHIOB;

POCCHIICKHE U HHOCTPaHHBIE JCTIO3UTapHbIEe PACIIMCKH Ha IIEHHbIE OyMaru.
2.8. OGs3arenbcTBamu DOHIa TPUZHAIOTCS:

00s13aTeNIbCTBA 110 BbIJa4€ MHBCCTUIIMOHHBIX I1aCB,

00s13aTeNIbCTBA 0 BBIIUIATE JICHS)KHOH KOMITCHCAI[MU IPH TOTAIICHUH WHBECTUIMOHHBIX
1acB;

00s13aTeNIbCTBA 0 TEpeade JIEHEKHBIX CPEICTB B MMAaeBOW WHBECTULMOHHBINA (OHJ, Ha
MHBECTULMOHHBIE [Tal KOTOPOI'0 OCYLIECTBISETCS OOMEH;

00s13aTeNIbCTBA 1O BO3MCHICHUIO 3a CYCT UMYIIECTBA, COCTABJIAIOIICTO (DOHI[, COOCTBEHHBIX
ACHCKHBIX CPCACTB praBJIﬂIOHIeI;'I KOMIIaHUH (DOHI[a, HUCIIOJIB30BAHHBIX €O IJISI BBIIIJIATBI
HGHG)KHOﬁ KOMIICHCAIMH B CBA3H C IIOTralICHUECM MHBCCTULIMOHHBIX I1ACB,

00s3aTeNbCTBA 110 BO3MEIEHUIO 32 CYET UMYIIECTBA, cocTaBistomero MoHa, cOOCTBEHHBIX
JCHCKHBIX Cpe,I[CTB praBJISIIOHIef/'I KOMITAaHUHN q)OHIIa, HUCITIOJIB30BAHHBIX JISI BhIAA4YU 3a171Ma
@oHy B CBSA3M C HEAOCTATOYHOCTHIO ICHEKHBIX CpeJCTB B umyIiectse Douaa ans oomena
naeB PoHAa;

00s13aTeIbCTBA, MOJJICKAIINEe HMCIOJHEHUIO 3a cueT akTuBOB DOHHA, B TOM YHCIIE
00s3aTenbCTBA no BBIILJIATE BO3HarpaxaeHus yHOpaBIsSIFOLIECH KOMITaHHH,
CIICLUATTU3UPOBAHHOMY JICTIO3UTAPHUIO, AYAUTOPY, JHILYy, OCYIIECTBISIOMIEMY BeICHUE
peecTpa BialeNbleB HHBECTHIHMOHHBIX mNaeB DoHaa, 00s3aTenbCcTBa MO yIjaTe CyMM
CKHJIOK C PacUeTHOW CTOMMOCTH WHBECTUIIMOHHOTO Tas (Ha0aBOK K pacYCTHONH CTOMMOCTH
WHBECTUIIMOHHOTO Mas) yrnpasisitomeid komnanuu DoHpa u (WIM) areHraM 1o Bblaaye,
MOTAIIEHUIO ¥ OOMEHY MHBECTHUIIMOHHBIX TAEB, a TaKKe 00s3aTEIHCTBA MO OIJIaTe MPOUYUX
pPacxo/IoB, OCYIIECTBISIEMBIX 3a cYeT uMyilecTBa PoHa B COOTBETCTBHH C TPeOOBAaHUSIMU
JIEHCTBYIOIIETO 3aKOHO/1aTEIHLCTBRA;

pe3€pB Ha BBIIUIATY BO3HATPAXKIACHHUS YINPABISIONICH KOMIIAHWH, CHEUATU3HPOBAHHOMY
Jlerno3urapuro, aynuropy PoHna, Juiy, OCYLIECTBISIIOMIEMY BEICHUE PEECTpa BIAJECIbLEB
WHBECTHUIIMOHHBIX MTaeB DoH/1a (1anee — pe3epB Ha BHITUIATY BO3HATPAKICHMUS ).

2.9. [Ipusnanue (mpekpaiieHre MPU3HAHKS) AKTUBOB U 00513aTE€ILCTB HAa CTAaHIAPTHBIX YCIOBUAX
OCYILIECTBJISAETCS IO 1aT€ PacUETOB.

2.10.HectanpaptHble yciaoBus — omnepauus (CIenka) ¢ aKTUBOM, Ipearnojararouas naTy
pacueroB T+5.

2.11.1Tox natoi pacueToB MOHUMAETCS JaTa BKIIOUECHUS aKTUBA B COCTaB nMyliecTBa QoH1a niu
JlaTa BBIOBITHS aKTHBa U3 cocTaBa umytiectBa DoHpa.

2.12.1Ipu3Hanue (mpekpalleHue MpU3HaHHU) Ha JaTy pacueToB IMpelycMaTpUBAET IMpHU3HAHUE
aKTHBA B JIeHb Iepexo/a rpaBa COOCTBEHHOCTH Ha akTuB K DoHxy;

2.13.IIpekparienrie Npu3HAHUS aKTHBA U IPU3HAHKUE MPUOBLIN WK YOBITKA OT BBIOBITHS Ha JaTy
nepexo/a nmpaBa COOCTBEHHOCTH Ha akTUB OT DOHIa TpeTbeMY JIUILY.

2.14. JTaToii mepexoAa BCEX PHUCKOB W BO3HArPAXKICHWM, CBS3aHHBIX C BJIAJICHUEM AKTHUBA,
NPU3HAETCS JaTa nepexoa MpaBa COOCTBEHHOCTH HA aKTHUB.

2.15.Cenky OKYIKY WITK TIPOJIaXKH 1IEHHON Oymaru (akThBa) co CpokoM pacueTtoB T+5 u 6omee
JI0 HACTYIUICHUsT HauOollee paHHEW JaThl pacyeToB (JaThl OIJIATHl WM JAThl MOCTABKH)
paccMaTpruBarOTCA aHAJIOTMYHO ITPOU3BOAHBIM (bHHaHCOBI)IM HHCTPYMCHTaM MU OTPaXar0TCsA
B yUeTe KaK JeOUTOpCKasi MU KPEIUTOPCKAS 3aI0JDKEHHOCTD (B pa3pese KaKI0W CACIKH).

2.16.CripaBe1IMBOI CTOMMOCTBIO CHIEJIKH SIBJISIETCS Pa3HUIIA MEXKIY CIPABEIMBOM CTOUMOCTHIO
0a30Boro akTuBa (IIEHHOW Oymaru, SIBJSIIOLICHCS MPEIMETOM CHACIKH) W CIpaBeTHBOU
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CTOUMOCTBIO CYMMBI CAENKH (CyMMa CIEJIKU B BaJIOTE CACIKU, MPHUBEACHHAS K pyOiro 1Mo
TEKyIIeMy Kypcy BalioThl). B ciyyae MOJOXUTENbHON pPAa3HUIIBI CAETKHA MPHU3HACTCS B
COCTaBe aKTUBOB, OTPHUIIATEILHOW Pa3HUIIBI — B COCTaBE 00SI3aTEIIbCTB.

2.17. Ilpu3Hanue (MpekpameHue NPU3HAHKUS) I€HEKHbIX CPEeICTB OCYIIECTBJISIETCHA B

2.17.1.

2.17.2.

CJIeYIOIIEM MOPSAKE:

JleHexxHble cpecTBa, B TOM YHCIIe MHOCTPaHHAsI BaJIIOTA, HA CYETaX M BO BKJIaJaX B
KPEIUTHBIX OPraHU3alUsaX MPU3HAIOTCS HA AaTy (PaKTUYECKOTO MOCTYIUICHHUS Ha cUeTa
®oHja (BO BKJIAbl), OTKPBITHIE Y IPaBIIAIOIIECH KOMIAHUEH JIJIs yueTa UMYIIEeCcTBa
@®oHJ1a B KPEAUTHBIX OpraHU3alHsIX.

Jlaroi npekpalieHus MprUu3HaHUs JECHEKHBIX CPEJICTB HA CYETAX B KPEIAUTHBIX
OpraHU3aIMAX SBJISACTCS: AaTa CIHCaHus (TIEpEUrCIICHUs ) ICHSKHBIX CPEJICTB CO CUETa B
KpEJIUTHOMN opranu3anuu (AeHeXHbIE CPEICTBA, CIIMCAHHBIE CO CUETA B KPEAUTHOU
OpraHMU3aIiy B LENAX Mepeiadl MpoPecCHOHATbHOMY YYaCTHUKY PbIHKA IIEHHBIX Oymar
WJIY 3a4MCIICHUS HA Ipyror cuet PoHa B KpEAUTHOM OpraHu3aliu, B OTHOILICHUU
KOTOPBIX Ha J1aTy OLIEHKHU HE MOJy4Y€H JOKYMEHT, OATBEPKAAOIININ OCTYIUICHUE
JICHEXKHBIX CPEJICTB, IPU3HAIOTCS B KA4eCTBE JICOUTOPCKOM 3a0KEHHOCTH);

nata pemenus banka Poccun 06 0T3bIBE JTMIICH3UU KPEAUTHOM OpraHU3aIuu (JICHEKHBIC
CpEeIICTBA MPU3HAIOTCS B Ka4eCTBE ICOUTOPCKOM 3a0KCHHOCTH).

2.18. Ilpu3Hanme (MpekpameHne NPU3HAHKS) JeOUTOPCKOM 3210/ 12KEHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.18.4.

2.18.5.

2.18.6.

OCYIIECTBJISACTCH B CJICAYIOLIEM NMOpPsaKe:

ILG6I/ITOpCKa$I 3aA0JDKCHHOCTD, BO3HUKIIAA B PE3YJIbTATC OCYHIECCTBIICHUS CACIIOK C
aKTHBaMH CDOHZ[a, IMPU3HACTCA KaK aKTHUB C MOMCHTA IIEpEAain aKTHUBOB (IIGHG)KHI)IX
Cpe,I[CTB) JiMiy, B OTHOIICHUH KOTOPOT'O BO3ZHHUKACT I[C6I/ITOpCKaH 3aJ0JKCHHOCTD.

I[e6I/ITOpCKOI>'I 3aA0JDKCHHOCTD, BOBHUKIIIAA B PE3YJIbTATC pACUCTOB 110 IIPOYUM
onepanusamM, MpU3HACTCA KaK aKTHUB C MOMCHTA I€p€aadn ACHCKHBIX CPEACTB JIUIY, B
OTHOIICHUU KOTOPOI'0O BO3HUKACT I[e6I/ITOpCKa$I 3aJ0JI2KCHHOCTD.

Jleburopckast 3a105KEHHOCTD I10 MPOLIEHTHOMY (KYTIOHHOMY) 10XOAY IpU3HAeTcs ¢
MOMEHTa MPU3HAHUS aKTHBA, YCIOBUSMH BBITYyCKa (JIOrOBOpa O pa3MeIleHUu) KOTOPOTro
MPElyCMOTPEH MPOLIEHTHBIN (KYTIOHHBIH) JOXO/I.

JlaToii mpekparieHus npu3HaHus JeOUTOPCKOMN 3a10JKEHHOCTH IO IPOILIEHTHOMY
(KyITOHHOMY) TOXO/1y B Ka4€CTBE aKTHBA SIBJISIETCS:

JlaTa 3a4MCIIEHNS] CYMMbI ITPOLIEHTHOTO (KYTIOHHOT0) JI0X0/1a HA pacYEeTHBIHN CUeT;
JlaTa MpeKpalleHus: IpU3HaHMsI LIEHHOM Oymaru B CBSI3U C €€ peanusaiuei.

JaThI, KOTJIa cTaja goctynHa napopmanus o BHecenus 3anucu B EI'PHOJI o nukBumammm
00s3aHHOTO JIHUIIA.

JleGuTopckast 3a10JKEHHOCTD 110 MPUYUTAIOIIKUMCS K ITOJYYEHHUIO TUBUICHaM
NIPU3HAETCS KaK aKTHUB C JIaThl COOOIICHUSI SMUTEHTOM B HH()OPMAIIHOHHOM pecypce
NPUYUTAIOLIMXCS aKIIMOHEpaM JUBHUICHIOB (J1aTa yCTaHOBJICHUS MIPaB aKLIMOHEPOB Ha
MOJTy9YEeHHUE BBITUIATHI). B KauecTBe MCTOYHUKA WHPOPMAIIUN HCTIOIB3YIOTCS
uHpopmanronnslie pecypcesl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kputepuem Bbibopa sBIIsI€TCS Ka4eCTBO MPEI0CTaBIsIEMON HHPOpMaLUK U
y100CTBO JOCTYMA K TaHHBIM.

JlebuTopckas 3a10KEHHOCTh, Yka3zanHas B 1. 2.18.3. u 2.18.5. [IpaBun ouenku CUA,
MIPU3HAETCS TOJIBKO B CIIyYae, €Clu:

-CYLIECTBYET BEPOATHOCTb TOTO, YTO DHKOHOMHYECKHUE BBITObI, CBSI3aHHBIE C
MPUYUTAIONIMMCS.  MPOLEHTHBIM  (KYMOHHBIM)  JIOXOJOM WU  MNPUYUTAIOMIUMUCS
JTUBUJICHIaMU, TOCTYIAT B DoH/.



2.18.7.

2.18.8.

2.18.9.

2.18.10.

- cyMMa MPOIICHTOB (IUBUEHIOB) MOXKET ObITh HAJIE)KHO OLICHEHA.

CymMa IpOIICHTOB MOKET OBITh HAJICKHO OIICHEHA, €CITU YCIOBHSIMH JIOTOBOPA
(ycnoBUsAMH BBINYCKA IEHHBIX OyMar) ycTaHOBJIEHA CTaBKa MIPOLIEHTA U MOPSIOK €€
pacuera.

CymMa TMBHIEHIOB MOXKET OBITh Ha/IEKHO OI[CHEHA, €CJIU B JOCTYIHBIX
WH(OPMAIIMOHHBIX PECYpcax IMUTCHTOM PacKphbITa HH(OPMALIUS O pa3Mepe TUBUJICHIOB
0 aKIMSIM KaXX]10¥ KaTeropuu (Turia), popMe UX BbIILIATHI, HOPSAIKE BHIILIATHI
JTUBUJICHIOB B HE JICHES)KHOU hopMe, 1aTe, Ha KOTOPYIO OMPEISISIFOTCS JINIA, HMCIOIIHE
MPaBO Ha MOJyYEHHE TUBUICH/IOB.

JlaToii mpekpalieHus mpu3HaHus 1eOUTOPCKOH 3a0KEHHOCTH IO BBITIIATE JUBUACHIOB
B KaQU€CTBE AKTUBA ABJISIETCS:

JaTa 3a4MCIICHHUA CYMMBI BBIIINIAYCHHBIX JUBUACHIOB Ha pacquHHﬁ CUCET,

JaThl, KOTJla cTasia qocTynHa nHpopmaius o BHeceHus 3anucu B EI'PHOJI o nukBunanuu
SMUTEHTA.

[Ipekparnienue npuHaHus 1eOMTOPCKON 3aI0DKEHHOCTH MOXKET TaKKE OCYIIECTBISATHCS
10 UHBIM 3aKOHHBIM OCHOBaHUSM (cyAeOHOe pelieHue u mp.).

2.19.[Ipu3Hanue 0053aTeJILCTB OCYIIECTBISIETCS B CJIETYIONIEM MOPSIKE:

2.19.1.

2.19.2.

2.19.3.

2.194.

2.195.

2.20.

2.20.1.

O0s13aTenbCTBA B BUAC erHHTOpCKOI;’I 3aJ0JIZKCHHOCTH 110 BbIAA4Y€ MHBCCTHIIMOHHBIX
MMacB NPU3HAIOTCA CO AHA MOCTYIUICHUA ACHCKHBIX CPCACTB B OIJIATY MHBCCTUIMOHHBIX
macB Ha CUYCT cDOH,Z[B., OTKprTLIﬁ B er,HHTHOﬁ OpraHu3aluu;

O0s3aTenbCTBa MO BBHIILIATE JEHEKHON KOMIIEHCAIIMU TPY MOTAIIEHUH WHBECTUIIMOHHBIX
[IaeB IPU3HAIOTCS CO JIHS OCYLIECTBIIEHUS PACXOIHOM 3aKCH B peecTpe
WHBECTUIIMOHHBIX NTacB DoH/a;

OO6s3aTenbCTBa M0 Nepeaaye ACHEKHBIX CPECTB B Ma€BOM MHBECTUIIMOHHBIN (pOH, Ha
MHBECTUIIMOHHBIE MTal KOTOPOT'O OCYIIECTBISIETCS OOMEH, IPU3HAIOTCS CO THS BHECEHUS
PAacXOIHOM 3aIMCH B pEECTPE MHBECTULIHMOHHBIX 1TaeB DoHxa;

OO0s3aTenbCTBa 10 BO3MCHICHUIO 3a CUHCT UMYHICCTBA, COCTABJIAIOIICTO CDOH)I,
COOCTBEHHBIX JACHCKHBIX CPCACTB ynpaanﬁomeﬁ KOMITIaHUH q)OHI[a, HCITIOJIB30BaHHBIX
€10 1A oOMeHa TaeB q)OHI[a 100 BBHITLIATHI HeHeH(HOfI KOMIICHCAIINU B CBA3U C
NnorameHrueEM MHBECTUIIMOHHBIX MMACB, OPUINYCCKOC 00513aTeJILCTBO MMPU3HACTCA CO JHA
MNEpCUUCIICHUSA praBJ’IfIIOIJ_[eﬁ KOMIaHUEH ACHCIKHBIX CPCACTB JIA BbIIIIATHI HeHeH(HOﬁ
KOMIICHCAlluu,

O06s13aTenbCTBa, MOJJIEKAIINE UCIIOIHEHHUIO 3a cYeT akTUBOB DOH/1a, B TOM YHCIIe
00s13aTeNIbCTBA 10 BBIIUIATE BO3HATPAXKCHUS YIIPABIISAIONIEH KOMIIAHUH,
CHEeHAIN3UPOBAHHOMY JIETIO3UTAPHUIO, ayIUTOPY, JHILY, OCYILIECTBISIOIEMY BEIEHHE
peecTpa BIIaJeNbleB HHBECTUIIMOHHBIX MTaeB PoH/a, 00s3aTeNbCTBa 10 YIUIATE CYMM
CKHJIOK C pacue€THOM CTOMMOCTH MHBECTUIIMOHHOTO Mast (Ha/10aBOK K pacyeTHOU
CTOMMOCTH MHBECTHIIMOHHOTO T1as1) yrnpasJsitomeii komnanuu QoHza u (UaM) areHTam
10 BblJaue, MOTralleH!uI0 1 0OMEHY HHBECTUIIMOHHBIX I1a€B, a TaK)Ke 0053aTeIbCTBA 110
OIIaTE MPOYUX PACXO0B, OCYIIECTBIAEMBIX 3a cueT umyiectsa @oxaa B COOTBETCTBUN
¢ TpeOOBaHUAMHU JIECHCTBYIOIIETO 3aKOHO/1aTENbCTBA, TPU3HAIOTCS CO JAHS MOTYYESHUS
VYnpapisomieit KoMIIaHUEH cueTa Ha OIUIaTy OKa3aHHBIX YCIYT (CO THS MOTy4eHUs
MOJMMCAHHOTO aKTa BHIMIOJHEHHBIX Pa0OT (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BBIIVIATY BOSHArpaKICeHUs NMPU3HACTCHA HAapacTalomuyM UTOroM B
TeYeHHEe KAJECHAAPHOIO0 roaa B cjeayrwoueM nopsiake:

CyMMa pe3epBa YBETUUUBACTCS KaXKIbIH pabovHii IeHh Ha CYMMY, PaBHYIO Pa3HUIIS
MEXy BEIMYMHOMN pe3epBa, ONpeesIeHHOr0 Ha pabouuii 1eHb, MPeaIecTBYIOUINHA 1aTe



3.1

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

onpeacICHUA CTOUMOCTHU YUCTBIX aKTUBOB U BEJIMYMHOM pe3CpmBa, paCC‘IHTaHHOfI Ha Jaty
onpeacICHNUA CTOUMOCTH YHUCThIX AKTHUBOB.

METO/IbI OIPEJAEJEHUSI CTOUMOCTHU AKTUBOB U BEJIMUUH OBSA3BATEJILCTB, B TOM
YU CJIE OMACAHUE UCTOYHUKOB JAHHBIX JJISI ONPEJAEJEHUSI CTOUMOCTH
AKTHUBOB (BEJTUYHUHbBI OBS3ATEJILCTB), IOPSIIKA X BHIBOPA, ITOPS KA
KOHBEPTAIIMHM BEJIMYUH CTOUMOCTEM, BBIPA’JKEHHBIX B OJJTHOM BAJIIOTE, B
JIPYT'YIO BAJIOTY, HOPSJIKA IIPU3HAHUSA PBIHKOB AKTUBOB U OBSI3ATEJIBCTB
AKTHUBHBIMH, KPUTEPUU BHIBGOPA CIIOCOBOB M MOJIEJEN OLIEHKH CTOUMOCTH B
3ABUCHUMOCTH OT BUJIOB AKTUBOB U OBSI3ATEJIBCTB, A TAKJKE IIEPEUEHD
AKTHUBOB, NOJJIEXKAIIUX OLEHKE OLEHIIIUKOM, U NEPHOJUYHOCTb ITPOBEJEHU S
TAKOM OILIEHKH

CToMMOCTh aKTMBOB M BEJIMYMHA O03aTENBCTB OIPEACIAIOTCS IO CIpPaBEIIMBOM
CTOUMOCTH B COOTBETCTBHM C MeXIAyHapOJHBIM CTaHAApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «Ouenka cripaBeiTuBOM CTOUMOCTHY, BBEJCHHBIM B JIEHCTBUE HA TEPPUTOPHUU
Poccuiickoit ®enepanuu npukazoM MuHHCTEpcTBa rHaHCOB Poccuiickoit denepanuu
or 28.12.2015 Ne 2170 «O BBemenuu MexayHApPOIHBIX CTaHIAPTOB (HUHAHCOBOU
oTueTHOCTU M PazbsicHeHuii MexayHapoIHBIX CTaHIAPTOB (PMHAHCOBON OTYETHOCTH B
nericreue Ha teppuropun Poccuiickoit denepanuy U 0 IPU3HAHWN YTPATUBIIMMH CUILY
HEKOTOPBIX MPHUKA30B (OTAEIbHBIX MOJIOKEHUH MpUKa30B) MuHHcTEepcTBa (UHAHCOB
Poccniickoit denepanum».

CrnpaBemyinBas CTOMMOCTb — 3TO 1I€HA, KOTOpash MOKET ObITh MOJYy4YE€Ha IMpPH IMPOJaxKe
aKTUBa WJM YIUIaue€Ha NpHU Iepenadye o0sA3aTesbCTBA NMPHU MPOBEJCHUU OIEpalud Ha
JOOPOBOJILHON OCHOBE HAa OCHOBHOM (WJIM HanOoJiee BBHITOJHOM) PBIHKE Ha JIaTy OICHKH
B TEKYIIMX PIHOYHBIX YCIOBHSIX.

CHpaBeI[J'II/IBaSI CTOMMOCTB aKTHUBA OIIPCACIIACTCA oe3 y4d€Ta 3aTpar 1o CACJIIKEC U HAJIOI'OB,
BKIIOYCHHBIX B CTOUMOCTD CACJIKH.

CrpaBeuyinBas CTOMMOCTb MOXET OBITh JOCTOBEPHO OIpEJeNieHa IpU CIEIYIONUX
YCIIOBUSAX:

- KOTUpPOBKa ()MHAHCOBOTO HMHCTPYMEHTa ITyOJMKYeTCs Ha OCHOBHOM WM HauOolee
OJIaroNpHUsATHOM PBIHKE JAHHOT'O MHCTPYMEHTA;

- JCHCKHBIC IMIOTOKM B OTHOHWICHUW OOJIOBOTO HWHCTPYMCHTA MOKHO 000CHOBAHHO
pacCcuuTaThb,

- CYIIECTBYET MOJICNIb OIEHKH, HCXOJHbIE JaHHBIC JUISI KOTOPOH MOXHO OIICHUTh
JOCTOBEPHO.

AKTHBHBI pPBIHOK - PBIHOK, Ha KOTOPOM ONEpPAllMd C AKTUBOM HJIM 0053aTEIbCTBOM
HOPOBOJATCS C JOCTAaTOYHOM YacTOTOM M B JOCTaTOYHOM OOBEME, MO3BOJISAIOLIEM
noJiyyaTh MHGOpMAIUIO 00 OlIEHKaX Ha MOCTOSIHHON OCHOBE.

OCHOBHOHM PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM W YPOBHEM NEATEIHHOCTH B
OTHOIICHUU aKTHBA WM 00s3aTeNbCTBA. PRIHOK, HA KOTOPOM YTpaBJIsIONIas KOMITAHUS
BCTyNnuja Obl B CAEIKY MO MpOJake aKTHBAa WJIM Mepeaade o0sf3aTerbCcTBa, CUUTAETCA
OCHOBHBIM DPBIHKOM HWIIM, MPH OTCYTCTBHH OCHOBHOTO pBbIHKA, HamOoOJee BBITOJHBIM
PBIHKOM.

IIpaBuia BbIOOpa OCHOBHOIO PHIHKA M ONpeAEICHUS CIPABEAJIMBON CTOUMOCTH
LeHHBbIX OyMar pocCHHCKHUX JMUTEHTOB

OCHOBHBIM PBIHKOM JJIsl IIEHHBIX OyMmMar pOCCHICKMX aKIMOHEPHBIX OOIIEeCTB,
rOCy/IapCTBEHHBIX IEHHBIX Oymar P®, rocynapcTBEHHBIX LEHHBIX OyMmar CyOBEKTOB
Poccuiickoit @enepanun, MyHUIIUIIAIBHBIX [IEHHBIX OyMar, sl OOJIHUrauii pOCCUHCKUX
XO3SIMCTBEHHBIX OOIIECTB, a TaKXe U1 MHBECTUIMOHHBIX IAEB POCCHUHCKUX MaeBBIX
MHBECTUIIMOHHBIX (DOHJIOB U POCCHUHCKUX JAEMO3UTAPHBIX PACHUCOK mpu3Haerca 3A0
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3.7.2.

3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

3.8.4.

3.8.5.

«D®b MMBBb».

I[HH OLICHKH YKa3aHHbIX HCHHBIX 6yMar HCIIOJIB3YIOTCS LICHBI, BLI6paHHBI€ B CJICAYIOLICM
MOPAAKE IO CTCIICHU IIPUOPUTCTHOCTH:

a) cpeIHEeB3BElICHHAs [IEHa HA MOMEHT OKOHYAHHUsI TOPTrOBON CECCHH POCCUICKON OMpPKU
Ha J]aTy ONpeIeNIeHNs CTOMMOCTH YHCTBIX aKTHUBOB;

D) 1ieHa 3aKkphITHS HA MOMEHT OKOHYAaHUSI TOPTOBOM CECCHU POCCHHCKOW OMP)KU Ha JaTy
OIIpEeENICHUs] CTOMMOCTH YUCTBIX aKTHBOB,

Ecmu nmata onpezeneHus CTOMMOCTH YHCTBIX aKTHBOB HE SIBIISIETCS TOPTOBBIM JHEM
poccuiickoro opraHuszaropa Toproeiu, mm. (a)-(b) m. 3.7.2 mpuMmeHSIOTCS Ha Jaty,
SIBIISTIONIYIOCS. HANOO0JIee MO3IHUM TOPTOBBIM JIHEM POCCUHCKOTO OpraHU3aTopa TOPTOBIH
¢ aatsl npeabiayiero pacyera CHA.

OrmpenenieHHasl B COOTBETCTBUM C M. 3.1 crnpaBemyiuBasi CTOMMOCTh IMPUHUMAETCS ISt
OIICHKHU aKTUBOB B TeueHue 30 KaJeHIapHbIX JHEH.

Ilena mnpuoOpereHus IieHHOW Oymaru B pe3yJbTaTe MEPBHUYHOTO pa3MELICHHS
UCIIOJIB3YETCSl JJI1 ONpPENENICHUs CIPABEUIMBOM CTOMMOCTH B TEUYEHHE CpOKa [0
HACTYIUICHHs HauOoJiee paHHed U3 Jar:

MOSIBJICHUSA 110 HEel KOTHPOBKH;
30 KaJICHAApHBIX JIHEM co JAHA, B KOTOPOM IIPOU3O0LILIO IICPBUIHOC PA3MCIICHUC.

Ecnu nocne onpenenenus cnpaBeiIMBOd CTOMMOCTH IIeHHOW Oymaru npornuio 6omnee 30
KaJICHJApHBIX JHEH, TO JUIsl JaHHOW OyMaru MNPUMEHSIIOTCS MOJCIU OIEHKH st
«HEAKTHBHOTO PHIHKAY, ONIMCAHHBIC HUXKE.

IIpaBuia BbIGOPAa OCHOBHOIO PHIHKA W ONpeleJeHHs] CNPaBeIJHBOi CTOMMOCTH
LeHHbIX Oymar, npoueamux npoueaypy JUCTHHIa HA HHOCTPAHHOM OnpiKke

OcCHOBHOH pPBIHOK (OCHOBHOM OpraHM3aTOp TOPIOBIIM) BbIOMpAaETCs B MEpPBbINA paboumii
JIeHb KBapTaja WM B IEPBHII J€Hb ONPEECICHNS CIPABEUIMBON CTOUMOCTH aKTUBa UL
KOHKpPETHOH IIeHHOW OyMarm M MHCHOJb3yeTCs B TEUEHUE KBapTana Uil Lenei
OTIpeNieNIeHus] CHpPaBeAJIMBOM CTOMMOCTH akTHBa. Kputepuem BbIOOpPa OCHOBHOIO
OopraHu3aTopa TOPIrOB SBJSETCS MaKCUMaJbHBII 00bEM TOProB B  TEUYECHHE
npeecTBytomnero kpaprana. [Ipu paBeHcTBe 00beMa TOProB Ha PAa3IMYHBIX TOPTrOBBIX
IUIONIa/IKaX OCHOBHBIM DPBIHKOM CYMTAETCS TOpProBas IUIOMIAJKa C HauOOJBIINM
KOJIMYECTBO CHEJIOK 3a JaHHBINA NEPHUOA.

OCHOBHBIM PBIHKOM JJII JIONTOBBIX IIEHHBIX OyMar MHOCTPAHHBIX SMHUTEHTOB,
roCyJapCTBEHHBIX IeHHbIX Oymar Poccuiickoit denepaimy BHENIHETO 3aiiMa SBISETCS
BHEOHMPIKEBOI PHIHOK.

Jlnis OLIeHKM LIEHHBIX OyMar, MpoIIeInX MPOLEAYpY JIMCTHHTa HA UHOCTPAHHOW OHpxKe,
KpoMe 00Juranuii ”HOCTpaHHBIX KOMMEPUYECKUX OOIIECTB, UCIIOJIb3YETCs:

UCIIONb3YyeTCsl 1eHa 3akpbiTHs pbiHKa (Last Price), paccunTaHHas WHOCTpPaHHOM
¢doHOBOI1 Oupxeil 3a JeHb, COOTBETCTBYIOIIMHA JHIO, 3a KOTOPBIH ompeaesnsercs
CTOMMOCTh 4HUCTHIX akTuBoB ®onma. Ecnmm mena 3akpeitus peika (Last Price),
paccuMTaHHasi HHOCTPAaHHOH (hOHOBOI OUpPKel OTCYTCTBYET, UCIIONB3YETCS MOCIEIHSIS
uMeromiasics 1eHa 3akpbiTusi pbiHka (Last Price), Ha MOMEHT OKOHYaHHSI TOPrOBOM
CECCHH.

B oTHOmIEHNM TONTOBBIX LIEHHBIX OyMar WHOCTPAHHBIX 3MUTEHTOB, rOCYJapCTBEHHBIX
neHHbIx Oymar Poccuiickoii ®enepanuu BHEIIHETO 3aiiMa - CpeiHssl LeHa 3aKPbITHS
peiaka  (BloomberggenericMid/last), packpbiBaemas WHGOPMALMOHHON CHUCTEMOM
"Briym6epr" (Bloomberg), Ha naty pacuera CHA;

KoTupoBka mHOCTpaHHOH 1IEHHOW OymMaru MO>KET OBITh MCIIOJIb30BaHA IO pe3yibTaTam
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3.8.6.

3.8.7.

3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

3.9.6.

ToproB Ha MHocTpaHHOH (oHIOBOW OMpke TOIBKO, €clii Ha JaHHOM MHOcTpaHHOM
dhoHI0BOIM OMpke MHOCTpPaHHAs IIeHHas OyMmara MmpoIiia Ipoleaypy JIUCTHHTA.

OCHOBHBIM HCTOYHMKOM WH(OpPMAIMU SIBISICTCS WHOCTpaHHAs OWp)ka, Ha KOTOPOU
IeHHas OyMara Tpoluia MpoNenypy JHCTUHTA, TPHU OTCYTCTBUU HH(POpMAIHH
ucronb3yercs nHpopmarmonHas cuctema Bloomberg.

[Ipu orcyrcTBum mHpopmanuu B MHpoOpManuoHHON cucTeme Bloomberg B kadecTBe
HCTOYHUKA WH(POPMAIIUU O KOTUPOBKAX BHIOUPAIOTCS MHBIC NH(GOPMAIIMOHHBIE areHTCTBA
(Reuters, AK&M u np.). Kpurepuem BbiOOpa SBIsSETCS KAa4eCTBO MPEIOCTaBISIEMOM
uHpOpMaLuu 1 y1oOCTBO JOCTYIA K TaHHBIM.

OripenesieHHast CrIpaBeIJIiBas CTOMMOCTh MPUHUMAETCS VISl OLIEHKU aKTUBOB B TEUEHUE
30 kajeHJapHbIX THEH.

Ilena mnpuoOpereHus IeHHOW Oymaru B pe3ylbTare MEPBUYHOIO pPa3MEIleHUs
UCIIOJIB3YETCSl AJI ONPENENIEHUs CIPABEUVIMBOM CTOMMOCTH B TEUYEHHE CpOKa [0
HACTYIUICHHs] HauOoJiee paHHed U3 Jart:

MOSIBJICHUSA 110 Hel KOTHPOBKH;
30 KaJICHAApHBIX JIHEH co JHsA, B KOTOPOM IMPOU30UIJIO IICPBUIHOC PaSMCIICHUC.

Ecnu nocne onpenenenus crpaBeIMBOA CTOMMOCTH IIeHHON Oymaru mporwuio 6omuee 30
KaJICHJApHBIX JHEH, TO JUIsl JaHHOW OyMmaru MNPUMEHSIIOTCS MOJCIU OIEHKH st
«HEAKTHBHOTO PHIHKAY, ONIMCAHHBIC HUXKE.

Onpeneﬂe}me cnpaBen.}mnoﬁ CTOUMOCTH B CJay4dae OTCYTCTBUA aKTUBHOI'O PbIHKA

CHpaBeI[J'II/IBaSI CTOUMOCTDb HeHHOﬁ 6YMaFI/I onpeacisaeTcss 1o MOACIM OHLCHKH IJIA
HCAKTUBHOI'O pbIHKA B CJIydac, CCJIM:

LIeHHast Oymara He JOIMyIleHa K TOpraM Ha POCCHUICKON OuprKe U HE MpoIia MPoIeaypy
JUCTHHTA HA MHOCTPAHHOU OUpiKe MIn

KOpPpEKTHass KOTHPOBKA, HUCIOJIb3yemasl MJisi OMNpEeeieHUs CHpPaBEAJIMBOM CTOMMOCTH
OTCYTCTBYET B TeueHHe 30 KaJeHIapHBIX JTHEH.

Ecnu HU onHa TOproBasi miomiajka poOCCUMCKON WJIM MHOCTPAHHOW OHMPKU HE MOXKET
OBITh TMpU3HAHA AKTUBHBIM PBIHKOM, JJS OIEHKM IIEHHBIX Oymar HCIONIb3yIOTCS
CJIeIyIOIIre HAOII0JaeMbIe IICHBI:

B OTHOIIEHUHU MaeB, B T.4. HE JOMYIIEHHBIX K TOpraMm / He HpPOIIEIIIMM IpPOLEAYPY
JUCTHHTA C JaThl UX MPUOOpPETEeHUs, a TaKKe JOMYCK K TopraMm / JTUCTHHT KOTOPBIX
MpeKpalleH, a TaKKe B OTHOIIEHWU I1a€B MAEBbIX WHBECTUIIMOHHBIX (OHIOB IS
KBAJIM(HUIMPOBAHHBIX HWHBECTOPOB, Ul OLIEHKU MCIIOJB3YEeTCs pacdyeTHas CTOUMOCTH,
MIPOM3BE/ICHHAs YIPABIISIOMIEH KOMIAHMEW MaeBOro HWHBECTHIIMOHHOTO (hOoHAA, Ha
MOCJIEAHIOIO JaTy, IPeAIIECTBYIOMYIo Aare pacuera CHA.

1eHa, paccuntanHas HPJ[ mo meroauke (www.nsd.ru)

Eciu HEBO3MOXHO ONpEACTUTh KOTUPYEMYIO (HEKOPPEKTUPYEeMYIO) IIEeHY IEHHOM
Oymaru OTOJHUTETHHOTO BhITTycKa (Tim. 3.7, mm. 3.8) 1Jis OIeHKH TakoM IIEeHHOW OyMaru
UCIIONB3YETCSI I[eHa OCHOBHOTO BBIMYCKa (QHAJIOTHMYHOTO aKTHBAa), OMpeAelicHHas B
COOTBETCTBHHU C ImI. 3.7, mmm. 3.8.

Ecnu 1ieHa OCHOBHOTO BBHIITyCKa HE MOYKET OBITh OIpeJesieHa, OllEHKa TOMOIHUTEITFHOTO
BBIITYCKAa MTPOU3BOIUTCS B COOTBETCTBHH ¢ Tl. 3.9.6-3.9.7.

B ciyyasix HEBO3MOKHOCTH ONPENENUTh LEHY LIEHHOH OymMard B COOTBETCTBHHU C IIII.
3.9.2 — 393, nnA OUEHKHM TaKuX IIEHHBIX OyMmar HCIOJIB3YeTCs pe3yJbTaT OICHKH,
NPOM3BEJCHHON OLIEHIIMKOM I10 COCTOSIHMIO Ha JaTy He paHee 6 MecsleB /10 JaTbl
OIICHKH.

Ecnu HEBO3MOXXHO OIpeAeNuTh IIEHY I[EHHOW OyMaru, IMOJy4YeHHOHW B pe3ysbTaTe
KOHBEPTAIlMA B HEE JPYrou IeHHOW Oymaru, B cooTBeTcTBUU C . 3.9.2 — 3.9.4, nns
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3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

OLICHKM TaKOM LIEHHOW OyMaru HCHOJB3YETCs CHpaBEAJINBasi CTOMMOCTh HCXOJHOU
[IEHHOM Oymaru Ha JaTy OIIGHKH, CKOPPEKTHpOBaHHas ¢ y4yeToMm Koddduimenra
KOHBEPTALIUHU:

CrpaBemyiiBass CTOMMOCTh akIUi ¢ Ooublieil (MeHbIIeH) HOMHUHAIBHON CTOMMOCTBIO,
BKJIIOUEHHBIX B cOCTaB akTHBOB (OHIA B pe3ylbTaTe KOHBEPTAMUM B HUX aKIHi,
COCTABJISIBIIMX YKa3aHHbIE AaKTHUBBI, MPU3HAECTCA PABHOW CIPaBEUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX B HUX aKIUil.

CrpaBeyivBass CTOMMOCTb AaKIMH TOM JK€ KaTeropuu (THIA) C UHBIMU IIpaBamH,
BKJIIOYEHHBIX B CcOCTaB akTUBOB (oHAa B pe3yiapTaTe KOHBEPTAUMU B HUX AaKLUH,
COCTaBISIBIIMX YKa3aHHbIC aKTHUBBI, IPU3HACTCA PAaBHOM CIPAaBEUIMBOM CTOMMOCTH
KOHBEPTUPOBAHHBIX aKIUH.

CrnpaBemyinBas CTOMMOCTb aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJA B pe3yibTare
KOHBEpTAllMKM IpPU JPOOJIEHUU aKLUM, COCTaBISBIIUX yKa3aHHbIC AKTHUBbI, NPU3HAETCA
paBHOM  CIPaBEUIMBOM CTOMMOCTM KOHBEPTUPOBAHHBIX aKIMH, JEJICHHOM Ha
ko3 purmeHT aApooOIeHuUS.

CrpaBeuivBasi CTOUMOCTb aKIIMH, BKJIIOUYEHHBIX B cOCTaB akTUBOB DoHJa B pe3ysbTare
KOHBEpTallUd TIPM  KOHCOJNUJALMU aKIWH, COCTABJISBIIMX YyKa3aHHbIE aAKTHUBBI,
NPU3HAETCS PABHOM CIIPaBEIIMBOI CTOMMOCTH KOHBEPTUPOBAHHBIX aKIUil, yMHOXECHHON
Ha KO3 UIMEHT KOHCOIUIAIUH.

Vkaszannsie B 1. 3.9.6 npaBuia onpeaeneHus CrpaBeAIuBONl CTOUMOCTH HMPUMEHSIFOTCS
70 BO3HMKHOBEHHUS KOTHUPOBKH AaKIWH, B KOTOpble OBUIM KOHBEPTHPOBAHbI AaKIIWH,
COCTaBJIABIINEC aKTHUBBI q)OHI[a.

Eciii HEBO3MOXHO OIpEeNeINTh KOTUPYEMYIO IICHY MCXOJIHOM IeHHOW Oymaru Ha naty
OIICHKH, UCIOIB3YEeTCs] CTOMMOCTh HMCXOJIHOM IIeHHOW Oymaru Ha JaTy KOHBEpTaIluH,
CKOPPEKTHUPOBaHHAs ¢ y4eToM Kod(ppuilMeHTa KOHBEpTalUK, HO HE 0oJiee YeM B TEUEHUE
30 gHel ¢ 1aThl KOHBEPTALUU.

CrpaBeuiiBasi CTOMMOCTh AKUMH MM OOJMranuii HOBOTO BBINYCKA, BKIIIOYEHHBIX B
coctaB akTUBOB QOHJA B pe3ynbTare KOHBEPTALMM B HUX KOHBEPTHPYEMBIX IIEHHBIX
Oymar, Tpu3HaeTCsl paBHOW CHpPaBEIJIMBOM CTOMMOCTH KOHBEPTHUPOBAHHBIX LEHHBIX
Oymar, JeleHHOM Ha KOJMYECTBO aKIuil (o0nuranuii), B KOTOpoe KOHBEPTUPOBaHA OJHA
KOHBEpTHpyeMas IleHHas Oymara.

VYKka3zaHHOE€ TIPaBWJIO ONPEIENICHUs CHPABEIJIMBOM CTOMMOCTH IPUMEHSETCS 10
BO3HUKHOBEHHUS KOTHUPOBKHM akKIMW (0Omuranmii), B KOTOpble ObUIM KOHBEPTHPOBAHBI
KOHBEPTHpPYEMbIe [IEHHbIE OyMaru, COCTaBIsABIINE aKTUBBI DoHAA.

CnpaseyinBasi CTOUMOCTh AKIUH M 00/IMranuii, BKJIIOYEHHBbIX B COCTAB aKTHBOB
®DoHaa B pe3yJibTaTe peopraHu3anumn

CrnpaBemyinBas CTOMMOCTh aKIUH, BKJIIOYEHHBIX B cOcTaB akTUBOB DoOHIAa B pe3ysbTaTe
KOHBEPTALlMM B HUX aKIUM, COCTaBISABLIMX YKAa3aHHBIE aKTHUBBI, IPU PEOpPraHU3alMM B
dbopMe CIMAHUA TpPHU3HAETCS PaBHOW CIPaBEIJIMBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOM Ha K03((HUIIMEHT KOHBEPTALIMH.

CrpaBeayiiBass CTOMMOCTh aKIIM BHOBb CO3/IaHHOTO B PE3yJbTaTe PEOpPraHHU3allH B
dbopMe pazjeneHus WIA BBIICICHUS aKIIMOHEPHOTO OOIIEeCTBa, BKIFOUECHHBIX B COCTaB
AKTHBOB TA€BOT0 WHBECTUIIMOHHOTO (OHIA, B pe3yibTaTe KOHBEPTAIIMU B HHUX aKIUH,
COCTaBJISBININX VKa3aHHbIC AKTHBBI, TPHU3HACTCS PABHOW CHPABETMBOM CTOUMOCTH
KOHBEPTHPOBAHHBIX aKIUH, AeNeHHONU Ha K03 PUIMeHT KOHBepTaluy. B ciydae, ecnu B
pe3yJibTaTte pa3/elCHUsT WM BBIJCICHUS CO3/aeTcs JBa WM 0Oojiee aKIMOHEPHBIX
obmecTBa, Ha KOIPPUIMEHT KOHBEPTAIMH JCIUTCS OLEHOYHAS CTOMMOCTH
KOHBEPTHUPOBAHHBIX aKIWH, YMCHbBIICHHAS MPOMOPIIMOHAIBHO JIOJIE HWMYIIECTBA
PEOPTaHU30BaHHOTO AKIIMOHEPHOTO OOIIEeCTBa, MEPEJAaHHOTO AKIIMOHEPHOMY OOIIECTBY,
CO3JIaHHOMY B PE3YJIbTaTe pa3ciCHHs WIH BBIICICHUS.
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3.10.3.

3.10.4.

3.10.5.

3.11L
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

3.12.2.

3.13.
3.13.1.

CnpaBemyinBas CTOMMOCTb aKIMl BHOBb CO3/JaHHOTO B pE€3y/lbTaTe€ pEOpraHU3allud B
dbopMe BbIIETICHUS aKIIMOHEPHOTO OOIIECTBA, BKJIIOUYEHHBIX B cOCTaB akTHBOB DoHJa B
pe3ysbTaTe MX paclpeAcieHUsl Cpeau aKIUOHEPOB PEOPraHU30BAHHOIO AKLMOHEPHOTO
oO1miecTBa, MPU3HACTCS PAaBHOM HYIIO.

CrnpaBemyinBas CTOUMOCTb OOJIMTalliii HOBOTO BBINYCKa, BKIIOYEHHBIX B COCTaB aKTHBOB
@onma B pe3yiabTare KOHBEPTALMM B HHUX OOJMTalui, COCTaBJIABIIMX YKa3aHHBIC
aKTUBBI, MPU PEOPraHu3aldyd SMHUTEHTA TaKUX OOJUrauuii MpU3HAECTCS paBHOM
CHpaBeAINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIIUH.

VYkaszannsie B 11. 3.10 mpaBuia onpeaeseHus ClpaBeaauBoil CTOUMOCTH IPUMEHSIIOTCS 10
BO3HHMKHOBEHUS KOTUPOBKH aKIMi (0OIUrammii), BKIOYEHHBIX B COCTaB akTUBOB PoHma
(3a uckimouenuem 1. 3.10.3).

HOpﬂ)IOK OICHKH CTOUMOCTH oﬁnnraunﬁ B CJIyiae )Ie(l)O.]'lTa

Ecnu B oTHOWmIEHMM 3MHTEHTa IEHHBIX Oymar BO30yXJeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh IIGHHOW Oymaru mpusHaercs paBHOM O ¢ Jarbl  OQUIIMAIBLHOTO
ONyOJIMKOBaHUS COOOIIICHMUSI.

CtouMOCTb IIEHHOH OyMaru, CpoK IMOTalIeHus: KOTOPOi HACTYIHII, IPU3HACTCS PaBHOM:

CyMM€ 00s3aTelbCTBa, PACCUYUTAHHOM B COOTBETCTBUM C YycJIOBUSIMU Bblllycka LB
POCCHIICKOTO IMHTEHTa, - B TeueHHUe He Oonee 10 QHEH ¢ yCTaHOBIICHHOW ATkl
norameHus, HO He Ooyee nartbl (HAaKTUYECKOTO HCIOMHEHHS O0S3aTeNbCTBA WU
ormyonukoBaHus nHpopmauu o aedoinre mo 00s3aTeIbCTBY;

CyMMe 0053aTeNbCTBa, PACCYMTAHHOM B COOTBETCTBHM C YCIOBHSIMHU Bhilycka LIb
MHOCTPAaHHOI'O AMHTEHTa, - B TeueHue He Oonee 30 nHEH C yCTaHOBIEHHOW JaThl
HoTamnIeHus, Ho He OoJiee AaThl (PaKTHYECKOTO UCTIONTHEHUS 003aTeNbCTBA;

HYJIO, €ClU 0053aTeNbCTBO HE HCIOIHEHO APMUTEHTOM B TEUEHHE YKA3aHHOTO BBIIIE
cpoka wim onyoaukoBaHa nHGopMaIus o 1edoiTe 1Mo o0sI3aTeNbCTRY.

HOpﬂ)IOK onpeacacHus Cl'lpaBeIlJ'll/IBOi/i CTOMMOCTH JI€IMO3UTOB, a4 TAKIKEC JCHECKHBIX
CPEACTB HA PACYECTHLIX CUYETAX B KPCAUTHLIX OPraHu3anuax

CHpaBeI{J’II/IBaﬂ CTOUMOCTDb HCTIO3UTa NO HACTYIUICHUSA CpOKa €ro IOJIHOI'O IOTalICHUA,
YCTAHOBJICHHOI'O 1OTOBOPOM, OIMPECACIIACTCA B CJICAYIOIIEM OPAAKE:

€CJIM CpOK Iorammi€eHusa ACTO3MTa HE Ooiee roga u CraBkKa 1o ACTO3UTY COOTBETCTBYCT
pLIHO‘IHOI\/'I, ClipaBeajinBass CTOUMOCTE JACTIO3UTA IIPU3HACTCA paBHOﬁ OCTAaTKy ACHCIKHBIX
Cp€ACTB BO BKJIAAC, YBCIUMUCHHBIX HA CYMMY IMPOLCHTOB, PACCUUTAHHBIX Ha JaTy OUCHKHU
110 CTaBKC€, HpeI[YCMOTpeHHOﬁ AOTOBOPOM I YACPKaHUA NCHCIKHBIX CPCACTB BO BKJIAAC
B TCUCHHUEC MAKCUMAJIBHOI'O0 CPOKa, MPCAYCMOTPECHHOT'O JOTOBOPOM;

€CJIM HAa MOMCHT IICPpBOHAYAJILHOTO IIPU3HAHUA CTaBKa II0 AOOTOBOpPY IIpH3HAHA
pLIHO‘-IHOfI, B IlaJ'IBHeﬁH.IeM OHa HC IEPCCMATPUBACTCA U METOJ] OLICHKH HC U3MCHACTCH,

B HHBIX ClIydasaX CHpaBCIJIMBaAsA CTOUMOCTL [JCTIO3UTAa OIPCACIIACTCI 110 MCTOAY
HpHBeJIeHHOfI CTOMMOCTH JCHC)KHBIX IIOTOKOB C HCIIOJIB30BaHHUEM CTaBKH
AUCKOHTHUPOBAHUA, paBHOﬁI

- pLIHO‘-IHOﬁ CTaBKC,;

- CTaBKe, MPEAYCMOTPEHHOW JJOTOBOPOM IS YIIEP)KaHUsI IEHSKHBIX CPEJICTB BO BKJIAJIC B
TE€UYEeHHE MAaKCHMAJIBHOTO CPOKa, €CITH €€ OTKJIOHEHHWE OT PHIHOYHOM CTABKU COCTABJISIET
He 6oiee 20%.

CHpaBCﬂHHBOﬁ CTOUMOCTBIO ACHCKHBIX CPCACTB HA PACUCTHBIX CYCTAX CDOHI[&,
OTKPBITBIX B KPECAWUTHBIX OpraHu3alrdaX, HNPU3HACTCA OCTATOK IACHCXKHBIX CPCACTB Ha
KOHCI] pa60qer0 JH, Ha KOTOpBIﬁ pacCUUTBIBACTCA CTOUMOCTD YUCTBIX aKTUBOB (DOH,Z[a.

Iopsiaok onpenesieHUsi ppIHOYHOM CTABKH
PoiHoYHas cTaBKa OnpeaenseTcs Mo COCTOSIHUIO:
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3.13.2.

3.13.3.

3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.14.5.

3.14.6.

3.15.

3.15.1.

Ha 4Ty HOCPBOHAYAILBHOTO IMPU3HAHUA (33 HUCKIIFOYCHUCM AKTUBOB, IPU3HAHHBIX I0

01.01.2016);
Ha TepBbIi pabounii nenb 2016 roga (s akTuBOB, Mpu3HaHHBIX 710 01.01.2016).

B kadecTBe ppIHOYHOI CTABKU MCIIOJIB3YETCS CPEIHEB3BEIICHHAS IPOLICHTHAS CTaBKa I10
NPUBJICUYCHHBIM KPEAUTHBIMU OpPraHM3alUsIMH BKJagaM (Jeno3uraMm) B pyonsax u
MHOCTPAHHOHU BAJIIOTE HAa COMOCTABUMBIN CPOK ISl FOPUIMYECKHX JIUII, PACKPHIBAEMOI Ha
odunmansHoM caiite banka Poccun (manee — cpeiHeB3BELICHHAsI CTaBKa 110 JICTIO3UTAM).

Ecnun nmocnennss packpeitas Ha caiWte banka Poccuu cpegHeB3BellleHHas CTaBKa IO
JIEMIO3UTaM paccyuTaHa paHee, YeM 3a MECSI] A0 EPBOHAYAIBHOIO MPU3HAHUS, a TAKKE B
clydyae HW3MEHEHUs KII4YeBOM crTaBku banka Poccun mnociie 1nepBOHAYambHOrO
MPU3HAHUS 111 OIPEJIETICHUS PHIHOYHOW CTaBKU IPUMEHSETCA CIAEAYIOIINM MOIXO/I.

KinroueBas craBka banka Poccuu, neiicTBOBaBIIasi B MeEcCslle, 32 KOTOPBIM ompezaesieHa
CPEIHEB3BEILICHHAs CTaBKa II0 AEMNO3UTaM, cpaBHuBaercsa ¢ KirrodueBoi craBkod baHka
Poccun, neiicTByromeld B Mecslle NEpPBOHAYANBLHOTO NpPHU3HAHUS / C W3MEHEHHOU
Karouepoii ctaBkoit banka Poccuu;

eciu KimroueBas craBka banka Poccun He M3MEHMIach 10 MOMEHTa IEPBOHAYAIBHOTO
NOpU3HAHUS, B KayecTBE PpBHIHOYHOM CTaBKM MpH [E€PBOHAYAIBHOM IPU3HAHUU
MMPUMCHACTCA IMOCIICAHAA PACKpPbITAad CPCAHCB3BCUICHHAA CTABKA 110 ACTIO3UTAM;

ectn KimroueBast craBka banka Poccum wu3Menwnack (B TOM 4uciae O MOMEHTA
MEPBOHAYAJILHOTO TPU3HAHUSA), JJIS ONpPEACJCHUS PBIHOYHON CTaBKH TOCIEIHSS
packphiTasi CPEIHEB3BELICHHAs] CTaBKa IO JIETIO3UTaM HM3MEHSETCS MPONOPLHOHAIBHO
W3MEHEHMIO KIoUeBOl ctaBku banka Poccuu.

IHopsinok oeHKN 1eOUTOPCKON 3210/ 12KEHHOCTH

CrpaBeyiuBass  cToUMOCTh  JIEOMTOPCKOM — 33J0JDKEHHOCTH IO NPOLIEHTHOMY
(KyIlOHHOMY) JOXOJAYy TIO COCTaBisOIMM akTUBbl DOHJIAa IIeHHBIM Oymaram
onpenieNnsercss B CyMMe, HMCYMCICHHOM HCXOIsf W3 CTAaBKU MpPOLEHTa (KyHMOHHOTO
JI0X0/1a), YCTAHOBJIEHHOM B pEIIEHWH O BBHIIYCKE (O JOMOJHUTEIHLHOM BBIITYCKE)
HYMHMCCHUOHHBIX IIEHHBIX OyMmar.

CHpaBeﬂHHBOP’I CTOUMOCTBIO ﬂe6HTOpCKOﬁ 3aa0JI2KCHHOCTH, BO3HHUKIIIECH B pe3yibTare
OCYIICCTBJICHUA CACIOK C AaKTHBaMMU q)OH)Ia, OpU3HACTCA CTOUMOCTL AKTHBA,
ONpCACIICHHAsA OOTOBOPOM (CTaH,Z[apTHBIMI/I YCII0BUSAMU C,Z[GJ'IKI/I) B ClIy4dac Imnepeaadu
AKTHUBA, WJIM CyMMa NICPCAAHHBIX JCHCKHBIX CPCACTB B CJIy4aC IMOKYIIKHW aKTHBA.

CrpaBeuIMBOIl CTOMMOCTBIO JEOMTOPCKOM 3aJ0JDKEHHOCTH, BO3HMKILEH B pe3yiabTare
pacyeToB 10 MPOYHUM ONEPALUAM, IIPU3HAETCA CyMMa MEPEIaHHBIX JCHEKHBIX CPECTB.

CHpaBeHHHBOﬁ CTOMMOCTBIO ,[[66I/ITOpCKOI>'I 3a0J2KCHHOCTH 6p01<epa mo JCHCKHBIM
cpeacTBaM, HaAXOAAIIMMCA Ha 6pOKepCKOM CUCTC, NPU3HACTCA OCTATOK ACHCKHBIX
CpCACTB Ha KOHCH AHS IMMOCJIC COBCPIICHUS BCCX onepaunﬁ ¢ aktuBaMu DoHpa.

Bennuuna neOuTOpCcKOM 3aJ0JDKEHHOCTH OpoKepa JOJDKHA COBMNAjaTh C CyMMOM
JIEHE)KHBIX CPEJCTB, OCTABIIMXCS B paclopsbkeHHu Opokepa Ha ocHoBaHuu Otuera
Opokepa, COCTaBJIIEHHOT'O 3a JEHb, HAa KOTOPBIH OINpenenseTcss CTOMMOCTh YHCTBIX
aKTHUBOB.

CrnpaBe/yIMBOM CTOMMOCTBIO J€OMTOPCKOM 33J0KEHHOCTH 10 MPUYUTAIOMIKUMCA K
MIOJIYYCHUIO JMBUACHIAM IIPU3HACTCS CyMMa, HCYHUCIICHHAs HUCXOIsd M3 KOJIUYeCTBa
HeHHbIX Oymar, yureHHbIX no cuery /IEIIO B Crneunanu3upoBaHHOM JI€MO3UTapUU Ha
JIaTy, Ha KOTOPYIO ONPEACIIAOTCS JIMLA, UMEIOIIKE IIPABO HA MOJIy4eHUE TUBUIICH]IOB, U
pa3Mepa TUBUICH/IOB 110 JaHHOW KaTeropuu (TUIY) aKIui, 0ObSIBIEHHBIX YMUTEHTOB.

IHopsiok oleHKH MPOCPOYEHHOM 1e0UTOPCKOM 3210JIKEHHOCTH
OneHka CrpaBeIMBON CTOMMOCTH JEOMTOPCKOW 3a0JKEHHOCTH II0 IMPOIICHTHOMY
(KyIOHHOMY) JOXOIy IO COCTaBISIOIMIMM akTUBBI POHJA LIEHHBIM Oymaram B cilydae
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3.15.2.

3.15.3.

3.15.4.

3.155.

3.16.

3.16.1.

3.16.2.

3.16.3.

3.16.4.

HapyLICHUS SMUTEHTOM OO0s3aTEIbCTB 0 KYINMOHHBIM BBIIIATAM MPU3HACTCS PaBHOM
CyMMe 0043aTeNbCTB, PACCUMTAHHBIX B COOTBETCTBUM C YCIOBUSIMU Bbilycka LIb
POCCHIICKOTO/HHOCTPAHHOTO  3MUTEHTa, €CJAH C JaThl OKOHYAHUS HCIIOJHEHUS
0053aTeNbCTB IMUTEHTOM INpoILIo MeHee 30 KaJleHJapHbIX JTHEH.

[To wucreyenun 30 KaJleHZApHBIX JHEH C JaThbl OKOHYAHUS CPOKA HCIOJHEHUS
00s13aTeILCTB SMUTEHTOM T10 BBIIIATE MPOLEHTHOTO (KYIIOHHOTO) J0XO0/a CIpaBeJIuBast
CTOMMOCTh JIEOMTOPCKOM 3aJI0JDKEHHOCTH 110 TPOIEHTHOMY (KYITOHHOMY) JOXOdY
IIPU3HAETCS PABHOU HYIIIO.

B cnydae omyOnMKOBaHHS B COOTBETCTBHH C (pelepalbHBIMH 3aKOHAMH W HHBIMHU
HOPMAaTUBHBIMU MpPaBOBbIMU akTamu Poccuiickoil denepanuu CBEACHUU O MPOCPOUKE
MCIIOJIHEHUS] SMUTEHTOM 00513aTE€NbCTBA IO BBIIJIATE MPOLIEHTHOTO (KYIOHHOI0) J10X0/1a
WIM CBEACHUA O NPUMEHEHUH K HMHUTEHTY MpoueAyp OaHKpPOTCTBA CIIpaBeAuBas
CTOUMOCTh J€OMTOPCKOW 3aJOJDKCHHOCTH I10 MPOLEHTHOMY (KYIOHHOMY) JOXOIY
MPU3HAETCS PABHOM HYIIO CO JIHS OMYOJIMKOBAHUS TAaKUX CBEICHUH.

CnpaBemyiiBas CTOUMOCTh J€OMTOPCKOW 3aJOHKEHHOCTH M0 MPUYUTAIOUIUMCS K
MOJIYYCHHUIO AUBUCHIAM B Clydae HEBBIIUIATHI SMUTCHTOM IUBUJICHIOB B TeueHue 10
pabouux JAHEH ¢ AaThl, Ha KOTOPYIO OMPENESIOTCS JIUIA, UMEIOIIHNE ITPaBO Ha MOTy4YeHUE
JIUBUJEH/IOB MPU3HAETCS PABHOM HYIIIO.

[TpocpouenHast neOUTOpPCKasi 3aJ0JKEHHOCTh, BO3HUKILIAS B PE3YJbTAaTE COBEPIICHUS
caenok ¢ akruBamu DoHzpa, a Takke B pe3ylbTaTe pacyeToB IO MPOYHUM OIEPALUAM
(cpok morameHuss KOTOpPOM HAcTynWJ B COOTBETCTBUU C YCIOBHUSIMHU JIOTOBOpA),
IIPU3HAETCS PaBHOM:

OCTaTKy TaKOW 3aJI0JDKCHHOCTH, €CJIM IPOCPOYKa HCIOJHEHHUS 00s3aTenbCcTBa
JIOJDKHMKOM COCTaBisieT He Oouee 30 mHeH,

70% oOT mepBOHAYAIBHOW CTOMMOCTHU (OMPEJCIICHHOW Ha JaTy HWCTEYEHUE CpOoKa
MOTAIIeHHsI), €CITU MPOCPOYKA HCIOIHEHHs] 00s3aTeNbCTBA JIOJDKHUKOM COCTaBIISET
6oxee 30 gueit, Ho He Ooiee 90 qHei;

50% oOT mnepBOHAYAIBHOW CTOMMOCTH (OMPEJCIICHHOW Ha JaTy HCTEYEHUE CpoKa
MOTAIIeHHsI), €CTU MPOCPOYKA HCIOIHEHHs] 00s3aTeNbCTBA JIOJDKHUKOM COCTaBIISIET
6oxee 90 guei, Ho He Oosee 180 guei;

HYJTIO, €CJIM MPOCPOUYKA HCIIOJIHEHUsT 00s3aTeNIbCTBA JIOJDKHUKOM coctaBiiseT 6onee 180
JTHEH.

IHopsiok oneHKH 003aTENbCTB

CrpaBe/UIMBOIl  CTOMMOCTBIO  O0SI3aTENILCTB 10 BBIJaU€ HWHBECTUI[MOHHBIX I1acB
HpI/I3HaCTC$[ CYMMa JOCHCIKHBIX Cpe)ICTB, HOCTYHI/IBIHZUI Ha 63HKOBCKPII>1 CUCT, OTKpI)ITBII\/JI
VYnpasistonieid KoMnaHuen s yueta umyniecrBa @oHma B OIIIaTy MHBECTUIMOHHBIX
1acs;

CrpaBeyTuBON CTOMMOCTBIO 00s13aTEILCTB MO BBHIIUIATE JICHE)KHON KOMIICHCAIIUU TIPH
MOTAIIEHUA WHBECTUIMOHHBIX IMA€B MPU3HAETCS CyMMa JEHEXHBIX CpEACTB,
MPUYHUTAIONIASCS K BBITUIATE BJIa/INIbIIaM WHBECTHUIIMOHHBIX MMA€B, PACCUMTAHHAS JIUIIOM,
OCYLIECTBISIIOIIMM BEACHUE pPEEeCTpa HWHBECTHIIMOHHBIX MAaeB W COTJIaCOBaHHAas C
VYrpasistomed KOMIaHuew;

CrpaBesTiBON CTOMMOCTHIO 00S13aTEIHCTB IO BBIMIJIATE HAJIOTa HA JOXOBI (PH3NUECKUX
JUL TPU3HAETCS CyMMa Hallora, HCYHMCIICHHAsl JHUIOM, OCYUIECTBJISIOIIUM BEJIEHUE
peecTpa MHBECTUIIMOHHBIX MMA€B U COrJIaCOBAaHHAS C Y PABIISIONIEH KOMITAHHUEH;

CrnipaBeJIMBOM CTOMMOCTBIO 00SI3aTENILCTB MO Mepe/iade JEHEKHBIX CPEJICTB B MaeBOU
MHBECTUIIMOHHBIA (DOHJI, HA WHBECTULMOHHBIE MAM KOTOPOTO OCYIIECTBIISIETCS OOMEH,
IPU3HAETCSI CyMMa JI€HEKHBIX CPEACTB, PACCUUTAHHAS JIUIOM, OCYILECTBISIOLINM
BEJICHUE pEECTpa MHBECTUIIMOHHBIX I1a€B;
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3.16.5.

3.16.6.

3.17.

3.17.1.

CrpaBeJIuBOi CTOMMOCTBIO 00S3aTENLCTB 10 BO3MEIICHHIO 3a CYET HMYIIECTBA,
coctapssitoniero MoHJ, COOCTBEHHBIX JEHEKHBIX CPEJCTB YIPABISAIONMEH KOMIAHUU
®oHja, UCIOIL30BAHHBIX €I JJII OOMEHAa WMIIM BBIILUIATHI JICHEKHOM KOMIICHCALIMH B
CBSI3M C TOTAIICHUEM WHBECTHUIIMOHHBIX IMA€B, MPU3HACTCA CyMMa JICHEKHBIX CPEJICTB,
MOJYyYEHHAs OT Y IPaBIIAOLIEH KOMIIAHUH;

CnpaBesiuBol CTOMMOCTBIO 0053aTeNIbCTB, MOAJICKAIINX UCIIOTHEHHUIO 32 CUET aKTHUBOB
®oHa, B TOM 4HcIEe O053aTeIbCTB MO BBHIIIATE BO3HATPAXACHUS YIPABISIOLICH
KOMIIaHUM, CHEUAIN3UPOBAaHHOMY JENO3UTAPUI0, ayJUTOPY, JIUIY, OCYIIECTBIAIOLEMY
BEJICHHE PeecTpa BIIaJeNblIeB HHBECTUIIMOHHBIX MaeB DoHaa, 00s3aTENbCTB MO YIUIaTe
CYMM CKHJIOK C pacyeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Tas (HaJ0aBOK K pacueTHOM
CTOMMOCTH WHBECTUIIMOHHOTO Masi) ympasismomed komnanuu PoHjga u (Win) areHTam
M0 BbIJaue, MOTAMCHUI0 U OOMEHY WHBECTHIIMOHHBIX ITAaeB, a TAKKe 00S3aTEIBCTB IO
OIUIATE MPOYMX PACXOJI0B, OCYLIECTBISEMBIX 3a cUeT uMyllecTa @oH/1a B COOTBETCTBUU
¢ TpeOOBaHUAMM  JICUCTBYIOIIETO  3aKOHOAATENIbCTBA, IPU3HAETCS  CTOUMOCTH
BO3HarpaxjaeHus (yclyr, CKUIKW, HaJg0aBKH), pacCUMTAaHHAs HCXOAS U3 YCIOBUU
noroBopoB (IIpaBun goBepuTeNbHOTO yrpaBieHus umyiiectBoM DoHAa) U yKa3aHHas B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTax OKa3aHHBIX YCIYT, BBICTABICHHBIX CYUETax,
WHBIX TOKYMEHTaX, MOATBEPKIAIOIMNX (DAKT OKa3aHUS YCIIYT).

ITopsinok KOHBepTalMH BeJMYMH CTOMMOCTel, BbIPA’KEHHBIX B O/IHOI BaJIlOTe, B
APYIYIO BAJIIOTY

BeipaxeHHbIe B MHOCTPAaHHON BaJIOTE aKTHBBI U 00s3aTE€IbCTBA MPUHUMAIOTCS B PacyeT
CTOMMOCTH YHUCTBIX aKTUBOB B pyOsssx mo kypcy LlenTpanpHoro Oanka Poccuiickoit
denepanuy Ha JaTy ONpeNeeHuss CTOMMOCTH YUCTBIX aKTHBOB. B ciyuae orcyrcTBuUs
kypca LlentpanbHoro Oanka Poccuiickoit @Denepanuun Ha WHOCTPAHHYIO BATIOTY
IPOM3BOJIUTCS pacyeT Kpocc-Kypca Takod BayltOThl K pyouto. Kpocc-kypc nHocTpaHHOM
BaJIOTHI, OIpEAEseTCs] Ha OCHOBE 3HAa4eHMM KypcoB BaitoThl K josuiapy CIIA,
npefocTaBisieMblX HHpopManMoHHON cuctemoil Bloomberg u kypca nommapa CILA,
onpenensiemoro LlentpansabiM 0ankoMm Poccuiickoit denepanuu:

CUR  USD

CR = x
USD._y RUR

rze:
CR — kpocc-Kypc MHOCTpaHHO BaTIOTH;

CUR o
Tep._ . KYPC BATIOTBI K JIOIIIApY CIIIA Ha 1eHb Tpe/IIIeCTBYIOIINI 1aTe OICHKH;
t—1

ULD

AR odpunmansublil Kype Jommapa CIIIA, ycranoBnennsiit bankom Poccun Ha maty

OLICHKH.

3.18.

3.18.1.

3.18.2.

MepeyeHb aKTUBOB, NoAMNeXalwmnx oLueHKe OLeHLWMKOM, U NepuogUYHOCTb NpoBeaeHUs!
TaKoMn OLleHKMn

LleHHble Gymarn, no KOTOpbIM HEBO3MOXHO OMpefennTb CnpaBedMBYK LIEHY B MOpsiaKe,
npeaycMoTpeHHoM nyHkTamu 3.9.1-3.9.4, noanexar oLeHKe OLEHLLMKOM.

IIpu 5TOM NEPUOIUYHOCTD MPOBEICHUS TAKOW OLIEHKH COCTABJISET HE MEHEE OJHOTO pa3a
B 6 MecCsIIEB.

NOPAOOK PACYETA PE3EPBA HA BbIIMNATY BO3HAIPAXXAEHUA
PezepB Ha BbIMIATy BO3HarpaxiacHus (OpPMHpYETCsl OTIACIBHO B YacTH pe3epBa Ha
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4.2.

4.3.

4.4,

4.5.
4.6.

4.7.

4.8.

BBITJIATY BO3HAIPAXKJCHUS YIMPABIAIONICH KOMIIAHUM W B YacTU pe3epBa Ha BBIIIIATY
COBOKYITHOTO BO3HArpa)<JIcHUs CIEUUATU3UPOBAHHOMY JIETIO3UTAPUIO, AYIUTOPCKOM
OpraHu3aliy, OLeHIMKY (oHma, OUpKe U JIMIlY, OCYIIECTBISIONIEMY BEJICHHE peecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MaeB POH/A.

Peseps Ha BbIIIIaTy BO3HArpaXkJE€HUN HAYHUCISAETCS U OTpPaKaeTcsi B COCTaBe
o0s3arenscTB @oHma ¢ Hambosee MO3AHENW M3 JIBYX JaT — JAaThl Hayaja KaJEHJapHOIO
roJia WK AaThl 3aBepieHus (OKoHYaHus) (GOpMUPOBAHUS - JIO:

AaTbl OKOHYaHHUA KAJICHAAPHOI'O I'oJia;

JaTbl BOZHUKHOBEHMs OCHOBaHMs Ui IpekpamieHuss @oHpa (BKIIOUUTENIBHO) B YacTH
pe3epBa Ha BBIIUIATY BO3HArpaXkJACHUS YIPaBIISIOIIECH KOMIIAaHUMY;

JaThl pacyeTa co BCEMHU KPEIUTOPaMH, TPeOOBAaHUS KOTOPBIX JOJKHBI yIOBIETBOPSITHCS
3a CcYeT HMyIlecTBa, cocraBstoniero @OoHA, B  4acTH pe3epBa  Ha  BBILIATY
BO3HArpaXXJICHUM CHELUAIN3UPOBAHHOMY JEMO3UTApUIO, AYAUTOPCKOW OpraHu3alui,
OLIEHIIMKY (OoHJA, OUpKE U JIMILY, OCYLIECTBISIOLIEMY BEICHHUE PEECTpa BIIaJEibLICB
WHBECTULIMOHHBIX 1aeB (OH/A.

Pe3eps Ha BbIIIaTy BO3HArPaKACHUN HAYNCIISAETCS HAPACTAIOIKUM UTOTOM U OTPaKaeTCs
B cocTaBe 00s3arenbcTB POHAA HA ATy ONpENesIeHUs] CTOMMOCTH YHMCTBIX aKTHBOB B
TE€YEHUE KaJICHJAAPHOTr0 roJ1a Kax /bl pabouuil 1eHb.

Pe3epB Ha BbIIUIATY BO3HArpaXKJACHUS PACCUMUTHIBAETCS KAaK OTHOIIEHHWE CTOMMOCTH
YHCTHIX aKTUBOB, ONPEAEICHHON Ha TOCIEAHUN paboUHil AeHb, MPEAIISCTBYIOIINUNA 1aTe
OTpeJIeJICHUsI CYMMBI pe3epBa K 4uciy pabodux JHEW B KaJICHIAPHOM TOAY, UCXOs U3
pa3Mepa BO3HATPAKIACHHS, MPEAYCMOTPEHHOI'O COOTBETCTBYIOIIMM JIMIIAM IpaBUIAMHU
JIOBEPUTEIIEHOTO YITPABJICHUS MTa€BBIM HHBECTUIIMOHHBIM (DOHJIOM.

CI'CYA paccuuThiBaeTcs IO 3aBEPLICHUM Ka)kKJ0ro oTdyeTHoro roja (pacuera CYHA 3a
nociaeIHui pabounii 1eHb OTUETHOTO rojia) 1o hopmyie:

> Cud

Crcyq=——,
D

'ne CMCYA — cpenHerogoBast CTOUMOCTD YHCTBIX aKTUBOB;
D — KOJIMYECTBO pabounx JHEHN B TEKYIIEM KaJeHIApPHOM TOJly.

3HadeHue OKPpYTIIACTCA 10 2 3HaKa I10CIIe 3aMlsSTOMH.

Pazmep cdopmHupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKAECHUS YMEHbIIAETCs Ha
CyMMBbl HAQUMCJIEHHOTO B TEUYEHHWE OTUETHOTO T0/ia BO3HATPAXKICHHS YIPaBIISIONICH
KOMIIAaHUM, CHELMAIU3UPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHM3alui,
OILICHIIMKY TaeBOr0 HMHBECTULIMOHHOTO (oHIa, OUpKe W JHIy, OCYIIECTBISIOLIEMY
BEJICHUE peecTpa BIIa/IebIIeB HHBECTHIIMOHHBIX I1a€B MA€BOI'0 MHBECTUIIMOHHOTO (DOH[A.

Ecnu coBokymHas BelWYMHA BO3HArpaXACHUW CHEUUAIU3UPOBAHHOMY JIETIO3UTAPHUIO,
ayIUTOPCKON OpraHu3alluM, OIEHIIMKY (oHIa, OWp)Ke W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHE peecTpa BIIAJENbIICB WHBECTHUIIMOHHBIX TaeB (oHOa, paccuMTaHHas B
COOTBETCTBUU C NpaBWJIAMH JOBEPUTEIBHOrO ympaBieHus PoHJa 3a OTYETHBIN TOJ B
LI€JIOM, MEHBIIIE CYMMbI HAaYMCJIEHHOIO B TEYEHHUE OTYETHOIO rojla pe3epBa Ha BBIILIATY
BO3HArpaXJI€HUM yKa3aHHBIM JIMIAM, 3aJI0JDKEHHOCTh YTPAaBIAIONIECH KOMIIAHUU TEpe]
@DoHIOM HE MO37HEee MEPBOro pabovyero JHS rojia, CIEAYIOIIEr0 32 OTYETHBIM JOJHKHA
OBITH CKOPPEKTUPOBAHA.

He mcnonb30BaHHBEIM B TCUEHHE OTYETHOI'O roga pE€3€pB Ha BBIILIATY BO3HAIrpaXJICHUA
MOMJIC)KUT BOCCTAHOBJICHUIO IO OKOHYAHWUIO OTUCTHOI'O roaa, HO HC MIO3AHCEC IMCPBOIroO
pa60qer0 AHA ToJa, CICAYIIICTO 3a OTYCTHBIM, W IIPU3HACTCA B COCTABC IIPOYHX
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5.1.

5.2.

5.3.

54.

5.5.

5.6.

J0XO0O0B.

NOPAQOK YPEIYNIMPOBAHUA PA3HOIIACUA MEXAY YNPABNAIOWEW KOMMNAHUEN
N CNELUMANN3NPOBAHHBbIM AEMNO3UTAPUEM NMPU ONPEAENEHNXA CTOUMOCTHU
YUNCTbIX AKTUBOB

IIpu oOHapyXeHUM pacXOoXIEHUH B pacueTe CTOMMOCTH YHCTBIX aKTHBOB DoHHa,
npousBeieHHbIM Crienuanu3upoBaHHBIM JICNIO3UTApUEM M YTPaBIAIOLIEH KOMIIAHUEH,
Crennanu3upoBaHHbIM JENO3UTAPUN TPOU3BOAUT BHEIJIAHOBYKD CBEPKY COCTOSHHSA
aKTUBOB U 00s3aTenbcTB POHA U MPUHUMAET MEPBl K MCIPABICHUIO OMIMOOK, a TaKKe
OCYILIECTBIISIET CBEPKY:

aKTHMBOB M 00S53aTENbCTB HA TPEIMET COOTBETCTBUS KPUTEPHUSM HX TPH3HAHUS
(npekpalieHus MpU3HaHUs);

MCTIOJIBb3yeMOH s OlleHKH akTuBOB Donna nadopmammy;

HUCTOYHHUKOB JaHHBIX IJId OMPCACIICHUA CTOUMOCTH aKTHBOB (BGHI/ILII/IHI)I 067[321T€JII)CTB), a
TaKXKC IMOpsAaAKa UX BbI60pa;

NOpsiIKa KOHBEPTALMKM BEJIMYMH CTOMMOCTEH, BBIPRKEHHBIX B OJIHOW BaNIOTE, B JPYTyIO
BaJIIOTY;

BuernanoBas cBepka mpoBoauTcs CrielMaiM3upOBaHHBIM JICTIO3UTApUEM B TEUCHHE |
(Onmnoro) pabouero AHS C MOMEHTa OOHApY>KEHHUS PACXOXKACHUH U BKIIOYAET
CJIEIYIOIINE MEPOIIPUATHSL:

dbopmupoBanue nepedns umyinecTsa PoHa U CpaBKU K epevHio umyniectsa Oonya;

onpejiesNeHUe BHJAa aKTUBOB (oOs3arenscTB) @POHIA, MO KOTOPHIM IPOU3OLLIO
pacxokaAeHue ¢ JaHHBIMU y4yeTa YTpaBIsoLeil KOMIaHUH;

CBEPKY JaHHBIX, BHECCHHBIX B CUCTEMY JEMO3UTAPHOIO Y4€Ta, ¢ JAHHBIMU IOJIYYEHHBIX
0T VYmpaBismoomeld KOMIaHUM JTOKYMEHTOB, MOATBEPKIAIOMMX (AKT COBEPLICHUS
CIECJIKH, 10 KOTOPOU HalJIEHbI PACXOXK/IECHNUS,

CBEPKY [IaHHBIX, HCIHOJb30BaHHbIX CHENMATU3UPOBAHHBIM  JAEMO3UTAPUEM IS
ONpeseNiEeHUs] CIpaBeAJIMBOM CTOMMOCTM aKTHBOB (0053aTeNbCTB) C JaHHBIMH,
IIPEJCTaBICHHBIMU Y TIPaBJISAIONIEH KOMIIAaHUEH B OTHOLIEHWU aKTHBa (00s3aTeNIbCTBA), B
OTHOILIEHUU KOTOPOT'O MPOU30IIIO0 PACX0XKICHHE.

[Ipu npoBenenun cBepku CrHenMATU3UPOBAHHBIN JEMO3UTAPUN W YIIpaBIIstoOIIas
KOMITaHUsl BOpaBe MOTpeOOBaTh Jpyr y Apyra JitoOble JOKYMEHTHI (MJIM HMX KOIHH),
MOJTBEPKIAIOIUE (aKThl HAIIPABJICHUSA/TIONYYEHHSI pACHIOPSKEHUM M0 cueTaMm, KOMHU
MOATBEP)KJIEHUH, BbICIAHHBIX CIelMaIu3upOBAHHBIM ACMO3UTAPUEM, a TAKXKE IPYrHX
JIOKYMEHTOB, HEOOXOJUMBIX Ui BBIACHEHUS NPUYMHBI U YCTPAHEHHUS OOHApYXEHHBIX
PacXOKIACHUMN.

ITocae YCTpaHCHUA 06Hapy>KCHHOFO PaCXOKACHUA CHCI_II/IaJ'II/ISI/IpOBaHHHﬁ I[CHO3PIT8.pPII>i
u YHpaBHﬂI-OHIaSI KOMITaHHA COCTaBJIAIOT aKT O IpPHUYHMHAX PaCXOXKIACHUA OaHHBIX B
CHpaBKC 0 CTOMMOCTH YHUCTBIX aKTUBOB POHIA U (baKTe €T0 YCTpAaHCHUS.

Crienmanu3upoBaHHbI  Jeno3utapuil u3Bemaer bank Poccum 00 0OHapy>KEeHHBIX
pacxoxneHusix B TeueHue | (OnpHoro) pabouero JHS € MOMEHTa OOHapyXEHHS
pacxoKJIeHus, B CIydasax:

€CIIM MCIIpaBlieHHe OIIMOOK Npu oueHke AKTHBOB (DOHAAa NPUBOAUT K yHIepOy Iuis
BJI4/I€TIbIIEB NHBECTUIIMOHHBIX T1a€B;

€CJIM YKa3aHHbIC OIIUOKU COBCPHIAKOTCA HEOJHOKPATHO.

B ciydae BbIsABICHHS OMIMOKM B pacueTe CTOMMOCTH OJHOIO WHBECTHLMOHHOIO Masd,
Crneunanu3upoBaHHbIM  JeNo3uTapuii M YNpaBJSIIOIIAsl KOMIIAHHUS OCYIIECTBISIOT
CIeayrouue 1eUCTBUA:
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5.7.

5.8.

5.9.

B cJIydac €CJIM BBIABJICHHOC OTKJIOHCHHC HUCIOJIL30BAHHOH B pacucTe CTOMMOCTU AKTHUBA
(o6s3aTenbcTBa) coctaisieT MeHee yeM 0,1% KOppeKTHON CTOMMOCTH YHCTHIX aKTHBOB,
¥ OTKJIOHCHHE CTOMMOCTH YUCTBIX aKTHBOB Ha 3TOT MOMEHT pacdera COCTaBIsiET MEHEe
0,1% KOpPpEeKTHOH CTOMMOCTH YHCTBIX AKTHUBOB, ONpPEAEIUTh, HE MPUBEIO JIU JTAHHOE
OTKJIOHEHHE K TOCJIEIYIOUIUM OTKJIOHEHUsIM, coctaBisitomuM 0,1% u Oonee ot
CTOMMOCTH YUCTHIX aKTHBOB.

Ecnu nonymennas omubka npusena k otkiioHeHuto menee 0,1%, nepepacuer cTouMocTu
YUCTHIX AKTHUBOB, pacyeT CyMM BO3BpaTa CPEICTB BIaJEbllaM MHBECTULIMOHHBIX I1a€B
nmn PoHAy, UM mepecyeT M U3MEHEHUE YKCiIa WHBECTULMOHHBIX I1A€B HAa JIMLIEBBIX
cyeTax BJaJeiblEB HE NPOU3BOJIUTCS, €CIU MHOE HE ycTaHoBJeHO [IpaBunamu PoHpa.
[Ipu BBISIBIEHUHM OTKJIOHEHUS, cocTaBiisatomero menee 0,1%, ynpasistomas KOMIAHUS U
CHEUATU3UPOBAHHBINA JACTIO3UTAPHIA 00s3aHBI IPUHATH MEPHI ISl IPEIOTBPAILEHUS €T
MTOBTOPEHHS.

B cnyyae ecnu BBISIBIIEHHOE OTKJIOHCHUE HMCIIOJIb30BAHHOW B PacyeTe CTOMMOCTU aKTHBa
(o6s3aTenbcrBa) cocrasiusieT 0,1% u Oonee KOPPEKTHONM CTOMMOCTH YUCTBIX aKTHUBOB, U
OTKJIOHEHHE CTOMMOCTH YMCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocrtasiseT 0,1% u
0oiiee KOPPEKTHOW CTOMMOCTH YHCTBIX aKTHBOB, CIEIMaTM3UPOBAHHBIN ENO3UTaApUI
COBMECTHO C YNpaBIAIOLIEH KOMIIaHUEH OmpenenseT HOBYIO CTOMMOCTh YHCTBIX
aKTUBOB, a TAK)KE€ CTOMMOCTB T1asi IPU MPUOOPETEHUH U MPU TOTANICHUN U OOMEHE TMaeB
U, OCYILECTBIIAIOT BO3MEUICHHE yIiiepOa BiajelbllaM WHBECTHIIMOHHBIX MaeB. Bce
UCTIPABJICHUSI BHOCATCS B PETUCTPHI ydeTa TeKymmM JIHEM. Crenuann3upoBaHHBINA
JICTIO3UTApUi U YTIPaBJISIFOIIAs KOMITAHUSL COCTABIISIIOT AKT O BBISIBICHHOM OTKJIOHCHUH.
He mno3mnee 3 (Tpex) pabouumx JgHed CcO AHS  BBISIBJICHUS  OTKJIIOHEHUS
Criennanu3upoBaHHbIHN leno3uTapuil HampaBiseT yBegomieHue B bank Poccun.
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