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MN3menenns n nonosHenusi B IlpaBuia onpenesieHnst CTOMMOCTH YHCTHIX AaKTHBOB
OTKpBITOro NaeBoro MHBeCTUHMOHHOTO (ponaa akuuii «YPAJICUB JHeprernueckas
nepcnekTuBa Ne2

Wznoxute [IpaBuia onpeaeneHnsi CTOMMOCTH YUCTBIX aKTUBOB OTKPBITOTO ITA€BOTO
MHBECTUIIMOHHOTO PoHa akiuit «YPAJICUD DHepretuueckas nepcrnekTuBay B ClEIyIOIIen
pelaKuuu:

Hacrosimue IlpaBwiia onpenesneHus CTOMMOCTHM YHMCTBIX aKTHBOB OTKpBITOIO I1a€BOTO
UHBECTULMOHHOTO  (OHJAa  pBIHOYHBIX  (uHAHCOBBIX  MHCTpyMmMeHToB  «YPAJICUB
OHepreruyeckas nepcrnektuBa» (nanee — OoH, MaeBOl MHBECTULIMOHHBIN (OHT) pazpaboTaHbl
B COOTBETCTBUU ¢ TpeOoBaHUsAMHU DenepanbHOro 3akoHa ot 29 Hos6ps 2001 roga Ne 156-03
«O06 MHBECTULMOHHBIX (POHJIOB» U MPHUHATHIMU B COOTBETCTBUHM C HUM HOPMATHUBHBIMU aKTaMH,
VYkazanus banka Poccum ot 25 asrycra 2015 roma Ne 3758-Y «O6 ompeneneHuu
CTOMMOCTH YMCTBIX aKTMBOB HMHBECTHIIMOHHBIX (OHAOB M  PpacyeTHOH CTOMMOCTH
UHBECTULMOHHBIX MaeB IAaeBbIX HMHBECTUIMOHHBIX (OHIOB, CTOMMOCTH HMYUIECTBA,
NEepeJaHHOTO B OIJIaTy MHBECTHIIMOHHBIX I1a€B» W WHBIMU HOpPMAaTHBHBIMU akTamu banka
Poccun.

Hacrosimas pepaxius [IpaBun onpeneneHuss CTOMMOCTH YUCTBIX aKTUBOB MPUMEHSIOTCS C J1aThl
BCTYIUIEHUS B cuily usMeHeHuil B [IpaBuna nosepurensHoro ynpasieHuss @oHpaa, CBA3aHHBIE C
M3MEHEeHnEeM HauMeHoBaHUs POoHJIa, a TAK)KE C U3MEHEHHUEM JINLIA, OCYIIECTBISIONETro (QyHKINH
CIEUAIN3UPOBAHHOIO JETIO3UTAPHS.

[IpaBuna ompeneneHus CTOMMOCTH YMUCTHIX akTUBOB PoHpaa (manee - IlpaBuna ompeneneHus
CYA) conxepkar TOPSAOK OINPEACIICHUs] CTOMMOCTH AaKTHBOB W BEIUYHHBI 00s3aTEILCTB,
MOJJIEKANTUX UCTIOTHEHHUIO 32 CYeT yKa3aHHBIX aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO (oHIa, a
TaKXe:

KpUTEpUU NpU3HAHUS (MTpEKpallleHus: IpU3HaHMsI) aKTUBOB (0053aTENbCTB);

METOJIbl OMpEeNIeHNusI CTOMMOCTH aKTUBOB M BEIUYMH OO0S3aTE€IbCTB, B TOM YHCIIE
ONMCAHWE HCTOYHUKOB [JAaHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTHBOB  (BEJIMYHMHBI
0053aTenbCTB), MOPsIIKa UX BbIOOpa, OPAAKAa KOHBEPTALUK BETMUYUH CTOMMOCTEH, BBIPasKEHHBIX
B OJIHOM BaJlOTe, B JAPYIYIO BalIOTy, MOpPsAKA MPU3HAHHUS PHIHKOB aKTHBOB U 0053aTENIbCTB
aKTUBHBIMH, KPUTEPUH BbIOOpa CIIOCOOOB M MOJEle OLIEHKH CTOMMOCTU B 3aBUCUMOCTU OT
BUJIOB aKTUBOB U 0053aTENBCTB, a TAK)KE NIEPEUEHb aKTUBOB, MOAJICKAIINX OLIEHKE OLCHIIUKOM,
Y TICPUOUYHOCTD IIPOBECHUS TAKOW OLICHKH;

BpeEMs, 110 COCTOAHUIO HAa KOTOPOC OMPEACIIACTCA CTOMMOCTD YUCTBIX aKTHBOB;



NEpUOANIHOCTD (,HaTI:I) onpeaACIICHUA CTOUMOCTH YUCTBIX aKTUBOB,
MOPpAHOK pacucTa BEJIMYHMHBI PE3€PBa HA BBIIUIATY BO3HATI'PAXKIACHUSA,;

MOPSAJOK  YPETYJIUMPOBAHMS PAZHOINIACMM MEXAY YIPaBIAIOLIECH KOMIAHUEH U
CIIEUUAJIM3UPOBAHHBIM JETIO3UTAPUEM IPU ONPENEIECHUN CTOMMOCTH YHCTHIX aKTUBOB;

HHYIO HH(pOpMaIKI0, HEOOXOIUMYIO JJISI ONIPEACIICHUS] CTOMMOCTH YHCTHIX aKTHBOB.
Hacrosimue Ipasuna onpeaenennst CHA npumensitores ¢ 15 nexadps 2017 roxa.

HOPMATUBHBIE CCbINIKU

®enepanbubiii 3akoH 0T 29 Hos10pss 2001 roma No 156-®3 «OO0 WMHBECTHIIMOHHBIX (HOHIAXY
(manee — denepanbHbIi 3aKk0H «O0 HHBECTUITMOHHBIX (DOHIAX)

VYkazanue banka Poccum ot 25 aBrycrta 2015 roma Ne 3758-Y «O0 ompeneineHUHn CTOUMOCTH
YUCTBIX AKTUBOB WHBECTHIIMOHHBIX (DOHIOB M PACUYCTHON CTOMMOCTH HHBECTHIIMOHHBIX TAcB
MAeBbIX MHBECTULMOHHBIX (DOHIOB, CTOMMOCTH UMYIIECTBA, NEPEJAaHHOTO B OIUIATY
WHBECTHUIIMOHHBIX MaeB» (najnee — YKa3zaHue)

Mexnynaponubiii cranaapt ¢unancoBoit otuetHoctu (IFRS) 13 «Onenka cnpaBenimuBoi
CTOMMOCTH», BBEICHHBIM B JaeWicTBue Ha Tteppuropun Pocculickoin denepanuu npukazom
MunucrepctBa (unancoB Poccuiickoit ®enepanuu ot 28.12.2015 Ne 2170 «O BBeaeHuun
MexnyHapoAHbIX CTaHIApPTOB (PUHAHCOBOM OTYETHOCTH U PazbsicHeHuil MexIyHapoIHBIX
CTaHAapTOB (DMHAHCOBOM OTUETHOCTHU B JAeiicTBHE Ha Tepputopun Poccuiickoir @eneparuul u o
MPU3HAHUM YTPATUBIIUMHU CUJy HEKOTOPBHIX MPUKA30B (OTIETBHBIX IOJOKEHUM NPUKA30B)
MunucrepcTBa hunancoB Poccuiickoit denepanumy.

®enepanbubiii 3akoH 0T 29 wuions 1998 roma No 135-03 «O06 OLIEHOYHOU NESITEIBHOCTH B
Poccuiickoit ®denepanun» (nanee - DenepanbHblli 3akOH «OO0 OLIGHOYHOW JCATEIHHOCTH B
Poccuiickoit denepanun).

1.1. OBLUME NONOXEHUA

1.1.1.  OmpeneneHre CTOMMOCTH YUCTHIX aKTUBOB MHBECTULIMOHHBIX (POHJIOB OCYILIECTBIISIETCS B
cooTBeTcTBUM ¢ DenepanbHbIM 3aKOHOM "OO0 MHBECTULMOHHBIX (POHIAX", IPUHATHIMU B
COOTBETCTBUM C HUM HOPMAaTUBHBIMU akTaMHu, YkazaHueM u [IpaBuna onpeneneHus
CUA.

1.1.2.  AxuuoHepHoe obmectBo «Ympasimsawomas kommanus ~YPAJICUb»  (manee —
VYrpasnstonas KOMIaHus) OMpeaeiseT CTOMMOCTh YHUCThIX aKTMBOB B COOTBETCTBHUH C
IIpaBunamu  ompeneneHuss  CTOMMOCTH — YHCTBIX  AaKTHUBOB,  COIVIACOBAaHHBIMH
CIICIIMATN3UPOBAHHBIM JEMTO3UTaAPUEM.

1.1.3. CrouMOCTb YHCTHIX AKTHUBOB ONpENENIeTCs Kak pa3sHHUIla MEXIy CTOMMOCTBIO BCeEX
aKTUBOB  TA€BOTO  MHBECTULMOHHOTO  (pOHAA MM  AKTHUBOB  aKI[MOHEPHOTO
MHBECTUIIMOHHOTO (oHAa (nmajmee - aKTUBBI) U BEIUYMHOW BCEX 00S3aTENbCTB,
MOJUIeXKAIX HCIOJHEHUIO 33 CYeT YKa3aHHBIX aKTHBOB (Jajee - 00s3aTenbcTBa), Ha
MOMEHT ONPEJIENIEHNs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CTOMMOCTh aKTHBOB W BEJIMYMHA OOS3aTEIHCTB OMPEACISIOTCS IO CIPaBEITHBOM
CTOMMOCTH B COOTBETCTBMU C MEXIyHApOJIHBIM CTaHJIAPTOM (PMHAHCOBOM OTYETHOCTU
(IFRS) 13 "Onenka cripaBeasinBoil CTOMMOCTH", BBEIEHHBIM B JIEHCTBUE HA TEPPUTOPUHN
Poccuiickoit deneparnuu npukazom Munucrepcrsa punancoB Poccuiickoit deneparu
or 28.12.2015 Ne 2170 «O BBeneHMH MexXIyHApOAHBIX CTaHIAPTOB (PUHAHCOBOI
oT4eTHOCTU M PazpsicHeHnit MexXIyHapOAHBIX CTaHAAPTOB (PMHAHCOBOH OTUETHOCTH B
JericTBrue Ha Tepputopun Poccuiickont denepaunv U 0 MPU3HAHUU YTPATUBIIUMU CHITY
HEKOTOPBIX MPHUKA30B (OTIACIBHBIX MOJOXEHUH MpHKa3oB) MuHHcTepcTBa (DUHAHCOB



1.1.5.

1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

1.1.14.

Poccuiickoit denepanum».

praBJISIIOH_IaSI KOMIIaHUs OCYIICCTBIISACT BBI60p H J0IMYCTHUMOCTb IIPUMCHACMBIX
Ioaxoa10B K OLCHKC AdKTHUBOB n 00513aTEILCTB 110 COrj1aCoOBaHHIO CcOo
CIICHHUAIM3UPOBAHHBIM ACTIO3UTAPUCM CDOH[[a.

[TpaBuna omnpenenenuss CYA  pa3pabaTeiBaroTCsl YTpaBISIONICH KOMIIaHWEH B
COOTBETCTBUU C TpeOoBaHUsIMHU YkazaHus banka Poccum ot 25.08.2015 Ne 3758-VY «O06
OTIpE/ICICHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTUIIMOHHBIX (POHJOB M pPaCUETHOM
CTOMMOCTH WHBECTULIMOHHBIX I1a€B IMAEBbIX WHBECTUIIMOHHBIX (DOHAOB, CTOMMOCTH
MMYIIECTBA, MEPEJaHHOIO B OIJIATy WHBECTUIIMOHHBIX MAeB» M HMHBIX HOPMATHBHBIX
aktoB banka Poccun.

HN3meHenus u JOIIOJIHEHHUSA B HpaBI/IJ'Ia onpeacICHUs CTOMMOCTH YHUCTBIX AKTHBOB HE
MOT'YT ObITh BHECEHBI (321 HUCKIIIOYCHUECM CJIydaCB HCBO3MOKHOCTU OIIPCACICHUA
CTOMMOCTH YUCTBIX aKTI/IBOB)2

B TIEPHOJ C JaThl Hayajla 10 JaThl 3aBepIlcHUs (OKOHYAHUS) (GOPMUPOBAHHUS MMACBOTO
WHBECTUITMOHHOTO (OH/IA;

MoCJie JaThl BO3HUKHOBEHHUS OCHOBAaHUS NPEKPAIICHHS I1aeBOI0 WHBECTUIIMOHHOTO
dbonpa.
IlepuoanyHOCTH ONpeaeeHUsI CTOMMOCTH YHCTHIX AKTHBOB!

Croumoctp umcThIX akTuBOB MoHIa omnpexaensercs Kaxablii pabouuit JeHb 10
COCTOSIHMIO HA MOMEHT BPEMEHH 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIINNA BPEMEHH
23-59 nathl, 10 COCTOSHUIO HAa KOTOPYIO paccunthiBaeTcst CYA, TOro 4acoBoro nosca, B
KOTOpPOM COBEpIlIeHa HanboJsee no3aHss clenka (onepauusi) ¢ umymecrtsom [I1U® B naty
pacuera CUA wunm packpbIThl Haunbosee MO3/AHUE (C YyYETOM pa3HUIbl BO BPEMEHH)
JaHHble, TpeOyeMble JUIsl  OIpENEJeHMs]  CIPaBEAJUMBONM  CTOMMOCTH  aKTHBOB
(00s13aTENBCTB).

CroumocTh yucThiX akTUBOB PoHaa onpezaensercs He no3aHee 20:00 mo MOCKOBCKOMY
BpeMeHHU pabouero MAHS, CIEAYIOIIET0 3a JHEM, [0 COCTOSHHUI0O Ha KOTOPBIU
OCYILIECTBIISIETCS ONPEIEIEHUE CTOMMOCTH YUCTHIX AKTUBOB.

CTOUMOCTD YHCTHIX aKTUBOB, B TOM YHCII€ CPETHETOJ0BAs CTOMMOCTh YHCTHIX aKTUBOB, &
TaK)Ke pacueTHasi CTOMMOCTh MHBECTHIIMOHHOTO 1mast DoHIa OnpeesatoTCs ¢ TOYHOCTHIO
JI0 IBYX 3HAKOB ITOCJIE 3aMSITON C MPUMEHEHUEM MPABUIT MATEMAaTUIECKOTO OKPYTIICHHUS B
pyoIsx.

B CJIyda€ M3MCHCHHA AJAaHHBIX, HAa OCHOBAHUU KOTOPBIX ObL1a ornpeacicHa CTOMMOCTb
YUCTBIX aKTUBOB, CTOUMOCTb YHUCTBIX dKTHUBOB ITIOJJICKUT IICPEPACHUECTY.

[Tepepacyer CTOMMOCTM YHCTBIX AaKTHBOB HE OCYIIECTBIISIETCS B Cllydae, Korja
OTKJIOHEHHE HCII0JIb30BAHHOIN B pacueTe CTOMMOCTH aKTHBa (00s3aTeIbCTBA) COCTABUT
menee yeM 0,1% KOppPEKTHOH CTOMMOCTH YUCTBIX aKTHBOB, M OTKJIOHEHUS CTOMMOCTHU
YUCTHIX aKTHBOB Ha JTOT MOMEHT pacdera coctaBisier MeHee 0,1% KoppekTHoM
CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu ompeneneHUd CTOMMOCTH YHUCTBIX aKTHBOB B COCTAaB O0S3aTENbCTB BKIFOYAETCS
pe3epB Ha BBHIIUIATY BO3HATPAKICHUS YIPABJISIONIEH KOMIIAHUH, CTICIIHATH3UPOBAHHOMY
JIEMIO3UTAPUI0, AyTUTOPCKON OpraHv3anuu, JHILY, OCYIIECTBISIIOUIEMY BEIEHUE peecTpa
BIIAJICJIBIICB WHBECTUIIMOHHBIX TA€B MACBOTO WHBECTHIIMOHHOTO (OHIA (Z1ajnee - pe3eps
Ha BBIIUIATY BO3HAIPAXKJEHUA), ONPEICICHHBIA HCXOJs U3 pa3Mepa BO3HArPaKICHUS,
MIPETYCMOTPEHHOTO COOTBETCTBYIOIIUM JIMIIAM TIPABUJIAMH JOBEPUTEITHLHOTO YIIPABICHUS
MaeBbIM MHBECTUIIMOHHBIM (poHIOM. B cocTaB 00s3aTenbCTB HE BKIIIOUASTCS PE3EpB HA
BBITJIATy BO3HATPAXKICHHUSI, pa3Mep KOTOPOTO 3aBUCUT OT PE3yIbTaTOB HHBECTUPOBAHUS.

He AOIIYCKA€TCA BKIIIOYCHHUE B COCTaB 0053aTENbCTB HMHBIX PE3CPBOB, B TOM YHCIIC
PE3CpBa Ha OIJIaTy PaCxXod0B, CBA3AHHBIX C JOBCPUTCIbHLIM YITPABJIICHUCM UMYIICCTBOM,



1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

COCTaBIISIFOLIUM TTA€BOY WHBECTUITMOHHBIN (POH].
CTOMMOCTh YHCTHIX AKTUBOB TTA€BOT'O MHBECTUIIMOHHOTO (DOH/IA OTIPEACIISETCS:
Ha JIaTy 3aBepiieHus (OKOHYaHus) (POPMHUPOBAHMSI TAEBOTO UHBECTUIIMOHHOTO (OH/IA;

B CJIydaC NPUOCTAHOBJICHUA BblAAa4H, IMOTalliCHUSA U oOmeHa NMHBCCTHUIIMOHHBIX I1a€CB - Ha
Aary BO300OHOBJIEHHS UX BbIJa4H, ITIOralliCHUA U O6MeHa;

B ClIy4dyac€ MpEKpallCHUus IIa€BOIr0 MHBCCTHIHWOHHOI'O (bOH,I[a - Ha OaTy BO3HHUKHOBCHUA
OCHOBAHUA €ro INPCKPALICHUA

mociie 3aBepiieHus (OKOHYaHus) (POPMUPOBAHMSI OTKPHITOTO MAaeBOTO HHBECTUIIMOHHOTO
(dhoHa - KaK bl pabovHii 1eHb.

CTOMMOCTD YHCTBHIX aKTHBOB OIpeaACIIACTCA HE IIO3OHEC pa60qero AHA, CICAYIOLICTO 3a
JHEM, IIO COCTOAHHUIO Ha KOTOpBIfI OCYIICCTBIIACTCA OMNPECACIICHUC CTOUMOCTH YUCTBIX
AKTHUBOB.

CTOUMOCTh YHCTHIX aKTUBOB, B TOM YHUCII€ CPEIHEr0J0Bass CTOUMOCTh YUCTBIX aKTHBOB,
pacdeTHas CTOMMOCTh WHBECTHIIMOHHOTO Tiasi ITa€BOT0 WHBECTUIIMOHHOTO (HOHJA,
OTIPEICIAIOTCS B PYOIIsIX.

JlaHHble, MOJATBEPXKIAIOLUIME pacyeThl BEJIWYHMH, MPOU3BEICHHBIE B COOTBETCTBUM C
Hactoammmu [Ipasunamu CYA, xpaHsATCs HE MEHEE TPEX JIET € JaThl COOTBETCTBYIOILETO
pacuera.

Pe3ynpTaThl ompeneneHuss CTOMMOCTM YHUCThIX akTUBOB PDoOHAa, a TakkKe pacueTHOU
CTOMMOCTH MHBECTULIMOHHOTO Tag DoH1a 0TpakaroTcsi B CIPaBKE O CTOMMOCTH YHCTBIX
AKTUBOB, 32 WCKIIOYEHUEM OIPEIAECICHUs] CTOMMOCTH YHCTBIX AaKTUBOB I1a€BOI'0
WHBECTUIIMOHHOTO (POHIA JI0 3aBEPIICHUS €r0 (POPMUPOBAHUSI.

[TpaBuiia ompeseieHnss CTOMMOCTH YHCTHIX aKTUBOB (M3MEHEHUS W JOMOJIHEHHUS B HUX)
YTBEPKAAIOTCSI UCHOTHUTENBHBIM OpPraHOM  YTPAaBISIONIEH KOMIIAHUU  [1aeBOTO
WHBECTUIIMOHHOTO (DOH/A 1O COTJIACOBAHUIO CO CIICIUATM3UPOBAHHBIM JICTIO3UTAPHEM
(ero UCIMOIHUTETHHBIM OPTAHOM).

[TpaBuna onpesneneHus CTOUMOCTH YHUCTBIX aKTUBOB (M3MEHEHHS M JIOMOJHEHHS B HUX)
NPEJICTABIISIIOTCS  YIPaBIISIOIIEd KOMIIAHMEH MaeBOro HMHBECTHLIIMOHHOrO (oOHIa B
yBEJIOMUTENBHOM Topsifike B bank Poccum B TeueHue AByX pabouux AHEH ¢ AaThl UX
YTBEPXKJICHHUSI M COIVIACOBAHUSA CO CIENMAIW3UPOBAHHBIM JCHO3UTAPUEM IIyTEM
HalpaBJICHUA 3JIEKTPOHHOIO JIOKYMEHTA, MIOAMCAaHHOTO YCUJICHHOU
KBaJIM(ULMPOBAHHON 3JIEKTPOHHON MOJIMUCKHIO, MO TEJIEKOMMYHHUKAIIMOHHBIM KaHajJam
CBSI3U, B TOM YHCIIE Yepe3 UH(POPMAIIMOHHO-TEICKOMMYHUKAIIMOHHYIO ceTh "MHTepHeT".
K m3menenussM u nonosHeHusM B lIpaBuna onpeneneHus CTOMMOCTH YHCTBIX aKTHBOB
[IPUJIAraeTCs MOSICHEHNE IPUYMH BHECECHUS YTUX U3MEHEHUN U JOTIOTHEHU .

Nudopmanus o IpaBunax onpenenenuss CHA mouieXUT pacKpbITHIO Ha O(QUITHATIEHOM
caiite VYmpasisitomed KOMIAHUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTepHeTY.

W3meHeHns u JomnosiHeHus, BHocuMble B IlpaBuna ompenenenus CYA, noanexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe YmpaBisrollell KOMIaHUU B HH(GOPMalMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTn «VHTepHeT» He Mo3/Hee MATH pabouux THEH 10 JaThl
Havyasia mipumeHeHust [IpaBun omnpenenennss CYA ¢ BHECEHHBIMH HW3MEHEHUSMH U
JOTIOJIHEHUSIMH.

2. KPUTEPUU NNPUZHAHMUS (ITIPEKPAILIEHUSI IPU3HAHNWS) AKTUBOB (OBSI3BATEJIBCTB).

2.1. AktuBHI (00s13aTE€NIBCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHMCTBIX aKTHBOB B CIIydae
UX TPU3HAHUS B COOTBETCTBUUM € MeXIyHApOOHBIMU CTaHJIapTaMH (UHAHCOBOU
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2.2.

2.3.

24.

2.5.

2.6.

2.7.

2.8.

oruetHocTu (naee — MC®QO), BBeneHHBIMM B JEHCTBUE Ha TeppuTopun Poccuiickoii
denepanuu.

CrouMOCTb aKTHBOB, B TOM YHCIIE OIIPEJEJICHHAasl HA OCHOBAHUU OTYETa OLICHIIMKA (Jajiee -
OTYET OLCHIIMKA), COCTABJICHHOIO B COOTBETCTBUHU ¢ TpeOoBaHUAMU DeepaabHOro 3aK0oHa
«O06 onieHOUHOI fnesTenbHOCTH B Poccuiickoit @enepanumy.

B ciiyyae ompeneneHuss CTOMMOCTH aKTHBa Ha OCHOBAaHWHM OTYETA OICHIIMKA JaTa OLICHKU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIECTH MECSIEB JO0 JIAThl, IO COCTOSHHUIO HA KOTOPYIO
OTIPENICTSAETCS CTOUMOCTD YUCTBIX aKTUBOB. [IpH ATOM CTOMMOCTH aKTHBa OIPEACIIICTCS Ha
OCHOBAHHUU JIOCTYITHOIO HAa MOMEHT OIPEIEICHUS CTOMMOCTH YHUCTHIX aKTHUBOB OTYETa
OIICHIIIMKA C AaTOW OIIEHKH Hanbosiee OJIM3KOM K 1aTe ONpeIesICHUsI CTOMMOCTH aKTHBA.

B cnywae ecnim Hactosimumu IlpaBunamu onpenenennss CUA B mensix omnpenencHus
CIPaBEIUIMBOM  CTOMMOCTH  aKTHUBa  (BENIMYMHBI  00S3aTENBCTBA)  MPEAYCMOTPEHO
HCIIOJIb30BaHUE CTOMMOCTH, ONpPEAENICHHOW HAa OCHOBAaHHM OTYeTa OIEHIIMKA, MPH STOM
npaBujia JIOBEPUTEIHHOTO YIPAaBICHUS HE COACPKAT yKa3aHWE Ha HAJIUMYUM B TAEBOM
WHBECTUIIMOHHOM (OHJIE OIICHIMKA, TO TakKas OIIEHKAa IMPOU3BOJIUTCS 3a CYET CPEICTB
Yrpapisonield KOMITAHUW TPU COOTIOACHUH TPEOOBAHHWA K OICHINUKY, OINPEACIICHHBIX
TpeOOBaHUSIMU JICUCTBYIONIETO 3aKOHOaTeNbecTBa Poccuiickoit denepanuu.

CTOMMOCTh aKTHBa MOXET OIpeAeNsIThCS I 1esiel Hactosmux [lpaBun omnpenenenus
CYHA Ha OCHOBaHMM OTYE€Ta OLICHILIMKA, €CIM TAaKOH OTYET COCTAaBJIEH OLEHIIMKOM, B
OTHOILIEHUH KOTOPOTO CO CTOPOHBI CAMOPETYJIUPYEMBIX OpraHU3alluil OLICHIIUKOB HE
MPUMEHSUTUCH B TEUCHHE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 Mepbl IUCHUTIIMHAPHOTO
BO3JICUCTBUS, NMPEAYCMOTPEHHBIX DeepaabHbIM 3aKOHOM "OO0 OLIEHOYHOU ACSATEIHHOCTH B
Poccuiickoii denepanuu", a Takke BHYTPEHHUMHU JOKYMEHTAMHU CaMOPETYIHPYEMbIX
OpraHu3aIil OLICHIIMKOB, U CTa)X OCYIICCTBJICHUS OIICHOYHOH NEATEIbHOCTH KOTOPOTO
COCTAaBJISIET HE MEHEE TPEX JIET.

AKTHBaMH NPU3HAIOTCA:

JICHE)KHBIE CPEJ/ICTBA;

LIEHHbIe OyMaru, nmpelycMOTpPEHHbIE HHBECTULIMOHHOM Aeknapanueit ®oHna;

neOuTOpCKas 3a10JKEHHOCTb.

[Ton ueHHbIMM OymMaramu, yKa3aHHbBIMHU B a03aile BTOpoM IyHKTa 2.6 Hacrtosimux [TpaBun
onpezaenenus CHA, moHMMarOTCs CIEYIOIIME BUIbI AKTUBOB:

aKIIMM POCCUICKUX aKIIMOHEPHBIX OOILECTB;

aKIIMY UHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBIE HHCTPYMEHTHI, B TOM YHCJIE OOJUTAIIMN POCCUUCKUX XO3IUCTBEHHBIX OOIIECTB,
rocy/apcTBeHHbIe IeHHbIe Oymaru Poccuiickoit denepainuu, rocynapcTBEHHbIE IEHHBIC
Oymarn cyoObekToB Poccuiickoit ®Denepannui W MyHHUIMIIAIBHBIE II€HHBIE OyMarw,
00JUranu THOCTPAHHBIX YMUTEHTOB;

AKIMHU aKIMUOHCPHBIX NHBCCTULIMOHHBIX (I)OHJIOB;

MHBCCTHUIMOHHBIC ITan IMAaCBBIX WHBCCTUIITMOHHBIX (bOHIIOB;

man (aKI_II/II/I) HHOCTPAaHHBIX HHBCCTUIITUOHHBIX (I)OHI[OB;

pOCCHfICKPIC 1 MHOCTPAHHBIC ACTIO3UTAPHBIC PACIIMCKU HA IICHHBIC 6YM8.FI/I.
OO0s13aTenbCTBAMM donpga IMPU3HANOTCA:

00s13aTeNbCTBA 10 BbIJa4€C MHBCCTUIITMOHHBIX I1aCB,

00s13aTeNIbCTBA TIO BBIIUIATE JCHEKHON KOMIICHCAIIMM TPU TOTAIllCeHWH HHBECTHUIIMOHHBIX
11aeB;



00s13aTeNIbCTBA 0 TEpeade JEHEKHBIX CPEICTB B MMAaeBOM WHBECTULMOHHBIA (OHJ, Ha
MHBECTULMOHHBIE Tal KOTOPOI'0 OCYLIECTBIISIETCS OOMEH;

00s13aTeNIbCTBA MO BO3MCHICHUIO 3a CYCT UMYIIECCTBA, COCTABIAIOLICTO (-DOHI[, COOCTBEHHBIX
ACHCIKHBIX CPCACTB pr&BHSIIOH.IGfI KOMIIaHUH CDOHI[a, HCIIOJIB30BAHHBIX €O IJISI BBIIIJIATBI
HGHGX(HOﬁ KOMIICHCAaIIUH B CBA3HU C ITOTAIlICHUEM NHBECCTUIIMOHHBIX I1aCB,

00s13aTeIbCTBA TI0 BO3MEIIICHHIO 32 CUET UMYIIECTBA, cOocTaBisronero Mox, coOCTBEHHBIX
JCHCKHBIX CpeILCTB ynpaannomeﬁ KOMITaHUHN ¢>0H)1a, HUCITIOJIB30BAHHBIX JIsI BhIAA4YU 3aﬁMa
®DoHIY B CBSA3U C HEJIOCTATOYHOCTHIO JCHEKHBIX CPEACTB B MMyIecTBe DoHma a1 oOMeHa
nmaeB DoHpa;

00s3aTeNnbCTBA, MOMJIEKAIIUE HCIOJHEHUIO 3a c4eT akTuBoB POoHHa, B TOM YHUCIE
00s3aTenbCcTBa o BBIILJIATE BO3HArPakIC€HUS YIOpABISIFOLIEH KOMITaHHH,
CIELMAJIM3UPOBAHHOMY JICIIO3UTAPUIO, AyAUTOPY, JHMIYy, OCYIIECTBISIOIIEMY BEICHUE
peecTpa BiaJeNblieB MHBECTHUIMOHHBIX TaeB Mdonpa, o0s3aTenbcTBa MO YIUIATE CYMM
CKHJIOK C PACYETHOW CTOMMOCTH WHBECTUIIMOHHOTO Tas (HaI0aBOK K PacYETHOW CTOMMOCTH
WHBECTUIIMOHHOTO Mas) yrnpasisitomeid komnanun DoHaa u (WIM) areHraM 1o Bblaadye,
MOTAIICHUIO ¥ OOMEHY MHBECTUIIMOHHBIX TAEB, a TakyKe 00s3aTeNbCTBA MO OIJIATE MPOUYNX
pPacxo/I0B, OCYIIECTBISIEMBIX 3a CYeT UMyIIecTBa POHJa B COOTBETCTBHH C TPeOOBAaHUSIMU
JIEHCTBYIOILErO 3aKOHOIATEIIbCTBA;

pe3epB HA BBIIUIATY BO3HATPAXKIACHHUS YIPABIISIOLICH KOMIIAHWU, CIELUATU3HPOBAHHOMY
Jenosuraputo, aynuropy ®oHna, Jniy, OCYLIECTBISIOUIEMY BEICHUE PEECTpa BIAICIIbLEB
WHBECTHUIIMOHHBIX MaeB DoH/1a (1anee — pe3epB Ha BHITUIATY BO3HATPAKICHHUS ).

2.9. [Ipusnanue (nmpekpaieHre MPU3HAHKS) AKTUBOB U 00513aTE€ILCTB HAa CTAaHIAPTHBIX YCIOBUAX
OCYILIECTBJISAETCS IO 1aT€ Pacu€TOB.

2.10.HecranpaptHble ycnoBus — omnepauus (CAelKa) € aKTHBOM, IpeAanojararoouas naTy
pacueroB T+5.

2.11.1Tox matoi pacyeToB MOHMMAETCA J1aTa BKIFOYEHUS aKTHBA B cOCTaB uMyiectsa @oHma win
JaTa BHIOBITUS aKTHBA U3 COCTaBa uMyiecTsa GoHpa.

2.12.1Ipu3Hanue (mpekpalleHHe MpU3HaHMU) Ha JaTy pacueToB IMpelycMaTpHUBAET IMpHU3HAHUE
aKTHBA B JIEHb I1epexo/a MpaBa COOCTBEHHOCTH Ha akTuB K DoHxy;

2.13.TIpexparieHne npyu3HaHUS aKTHUBA U MPU3HAHUE MPUOBLIN WM YOBITKA OT BBHIOBITHS Ha JaTy
nepexo/ia mpaBa COOCTBEHHOCTH Ha akTUB OT DOHJIa TpEeTheMY JIHILY.

2.14.J1aToil mepexoja BCEX PHUCKOB W BO3HArpaXJACHWM, CBA3aHHBIX C BIJIAJICHUEM AaKTHUBA,
IPU3HAETCS JaTa Iepexo/a IpaBa COOCTBEHHOCTH Ha aKTUB.

2.15.Cenky TOKYIIKY WITK TIPOJIaXKH 1IEHHON Oymaru (akThBa) co cpokoM pacueTtoB T+5 u 6omee
JI0 HACTYIUIGHUsT HauOollee paHHEW JaThl pacyeToB (JaThl OIJIATHl WM JAThl MOCTABKH)
paccMaTpruBarOTCA aHAJIOTMYHO IMPOU3BOAHBIM (bHHaHCOBI)IM HHCTPYMCHTaM M OTPaXar0oTCsA
B yUeTe KakK JeOUTOpCKasi MU KPeAUTOPCKast 3a/I0JDKEHHOCTD (B pa3pese KaKI0W CACIKH).

2.16. CripaBeJIMBOM CTOMMOCTBIO CHIEJIKHU SIBJIAETCS pa3HUIIA MEXKIY CIPABEIJIMBON CTOUMOCTBIO
0a30Boro akTWBa (LIEHHOW Oymaru, SIBISIOLICIHCS TPEIMETOM CIENKH) U CIpaBeATUBOM
CTOMMOCTBIO CYMMBI C/AENKH (CyMMa CIIEJIKU B BaJIOTE CAEIKH, MPHUBEAEHHAs K pyOiro Mo
TEKYILIEMY KypCy BalllOThl). B ciydae MoOjoXKUTENbHOM pa3HULBI CHEJIKH MPHU3HAETCS B
COCTaBe aKTHBOB, OTPUIIATEILHOM Pa3HUIBI — B COCTaBE 00s13aTENbCTB.

2.17.1lpu3HaHue (NMpeKpalleHue NPHU3HAHUA) [CHEKHBIX CPEeACTB OCYLIECTBJISIETCH B
CIeAYIOLIEM NOPSIKe:

2.17.1. ]JleHexXHbIE CpPEACTBA, B TOM YKCJIE MHOCTpPaHHAas Bajl0Ta, HA CUYETaX M BO BKJIAJax B
KPEAUTHBIX OPTaHU3AlMIX MPU3HAIOTCA HA JaTy (PAKTHUECKOTO MOCTYIUICHHS Ha CYeTa
®donma (BO BKIANbI), OTKPHITHIC YTPaBISAIOIMICH KOMITAHWEH &Jisi ydeTa HMYIIECTBa
®DoH/Ia B KPEAUTHBIX OPraHU3aLUIX.



2.17.2.

JlaToil mpekpameHus IpPU3HAHUS JEHEXHBIX CpPEICTB Ha CYeTax B KPEAUTHBIX
OpraHu3alysX ABJSETCS: aTa CIHUCAaHUs (MepEeUnCIIeHHs) IEHEKHBIX CPEACTB CO cUeTa B
KPEAUTHON OpraHu3aluu (JIEHEXXHbIE CpPEACTBa, CIUCAHHBIE CO CUETa B KPEAUTHOMN
OpraHu3aliy B LEJAX Nepeaayd NpopecCuoHaIbHOMY YYaCTHUKY PhIHKA LIEHHBIX Oymar
WM 3a4ucieHus Ha Apyrod cyer DOoHOa B KPEIUTHOM OpraHU3alyM, B OTHOLICHUH
KOTOPBIX Ha JaTy OLICHKH HE IOJY4YeH AOKYMEHT, MOATBEPXKIAIOLIUN IOCTYIUICHHUE
JCHeXKHBIX ~CPEICTB, MPHU3HAIOTCA B KauyecTBE JIEOMTOPCKON  3aJ0JDKEHHOCTH);
narta pemeHust banka Poccun 06 0T3bIBE JTMIIEH3UM KPEAUTHON OpraHu3anuu (JIeHEeXHbIe
Cpe/CTBa MIPU3HAIOTCA B KaueCcTBE 1EOUTOPCKOM 3a0IKEHHOCTH).

2.18. IlpusHanue (mpekpaieHue NMPU3HAHMS) ne0uTOpCKOI 3a/10/KEHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.18.4.

2.18.5.

2.18.6.

2.18.7.

2.18.8.

OCYIIECTBJISACTCH B CJCAYIOLIEM NMOPsIAKe:

I[C6I/ITOpCKaH 3a10JDKEHHOCTh, BO3HHUKIIAA B PE3YJIbTATEC OCYLICCTBICHHUA CACIOK C
aKTHBaMH CDOHIIa, MMPU3HACTCA KAaK aKTUB C MOMCHTA ICPpCAadnd aKTUBOB (I[GHG)KHBIX
Cpe,I[CTB) JiMy, B OTHOIICHUH KOTOPOT'O BO3HHUKACT I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTD.

I[e6I/ITOpCKOI>'I 3a0JDKCHHOCTh, BO3HUKIIAs B PE3YJbTAaTC paCUCTOB 110 IIPOYUM
oncpanusaM, MPU3HACTCA KAaK aKTUB C MOMCHTA NEpcaadn ACHCKHBIX CPCACTB JIUIY, B
OTHOIICHHUHU KOTOPOI'O BOSHUKACT I[e6I/ITOpCKa$I 3aJ0JI2KCHHOCTB.

Jleburopckast 3a0JDKEHHOCTh IO MPOLIEHTHOMY (KYHNOHHOMY) JOXOJAY IPHU3HAETCS C
MOMEHTA IPU3HAHUS aKTHBA, YCIOBUSIMHU BBIyCKa (JIOrOBOpa O pa3MELIeHUH) KOTOPOIro
IPEyCMOTPEH MPOLIEHTHBIN (KYIIOHHBIHN) JOXO/I.

Jlatoil mpekpaleHus MpHU3HAHUSA JIEOMTOPCKOM 3aJ0DKEHHOCTH IO MPOLIEHTHOMY
(KyIIOHHOMY) TOXO/1y B Ka4€CTBE aKTHUBA SIBJIAETCS:

J1aTa 3a4MCIICHUS] CyMMBI MIPOIIEHTHOTO (KYIOHHOTO) J0X0/1a HAa PaCUeTHBIN CUET;
JiaTa MpeKpalieHus: IpU3HaHUs IEHHOM OyMaru B CBSI3U C €€ peanu3alei.

JaThI, KOTJa cTaja goctynHa uapopmanus o BHecenus 3amucu B EI'PHOJI o nukBumammm
00s3aHHOTO JIHUIIA.

Jlebutopckast 3aJ0JDKEHHOCTh IO MPUYUTAIOUIMMCA K MOJYYCHUIO JIMBUACHIAM
NPU3HAETCS KaK aKTUB C JIaThl COOOIIEHHS] YMHTEHTOM B HH(OPMAIMIOHHOM pecypce
NPUYUTAIOLIMXCS aKIIMOHEepaM TUBHUAEHIOB (JlaTa YCTAHOBIJIEHHS MpaB aKIMOHEPOB Ha
NOJyYeHHWEe BBILIATHI). B KadecTBE HCTOYHMKA WH(DOpPMAIMK  HCHOJIB3YIOTCS
uHpopmannonHslie pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kpurepuem BbIOOpa SBISETCS Ka4eCTBO MPEAOCTaBIsIEMOW MHPOpMALUN U
y100CTBO AOCTYNA K JTaHHBIM.

JebuTopckas 3a10;KEHHOCTh, yka3zaHHas B 1. 2.18.3. u 2.18.5. IlpaBun onenku CYA,
MPHU3HAETCS TOJILKO B CIIy4ae, CIIU:

-CYLIECTBYET BEPOATHOCTH TOIO, YTO DHKOHOMHMYECKHE BBITOJABI, CBS3aHHBIE C
MPUYUTAIONIMMCST  MPOLEHTHBIM  (KYMOHHBIM) JOXOJIOM WM  NPUYUTAIOLIUMHUCS
JUBHJIEHaMU, TOCTYIIAT B DoH/.

- CyMMa IIpOUCHTOB (JII/IBI/IIICH,Z[OB) MOKET OBITh HaaCKHO OIICHCHA.

CymMMa mNpOLIEHTOB MOXeET OBbITh HAJIeKHO OILIEHEHa, €CIH YCJIOBUSMHU JIOTOBOpPA
(ycnoBusMU BBIMYCKa ILEHHBIX Oymar) ycTaHOBJIEHA CTaBKa MPOIEHTa U MOPSAIOK ee
pacuera.

CymmMa JUBHICHAOB MOXKET ObITh HAJEXKHO OILEHEHa, €clid B JOCTYNHBIX
UH(POPMALIMOHHBIX Pecypcax IMUTEHTOM PAaCKpbITa HHGOpMAIHS O pa3Mepe TUBUICHIOB
M0 aKUusAM KakIoW KaTteropuu (Tuma), (GopmMe HX BBILIATHI, MOPSAKE BBIILIATHI
JUBHUJICHIOB B HE JICHE)KHOU (opme, aTe, Ha KOTOPYIO ONPENEIIOTCS JTUIA, UMEIOIHe
IIPABO HAa MOJYYCHUE TUBUICHIOB.



2.18.9. JlaToli mpekparieHus Npu3HaHus JeOUTOPCKON 3310JDKEHHOCTH IO BBITUIATE JUBUICHIOB

B KQYE€CTBC aKTHUBA ABJISICTCA:

Aara 3a4MCJIICHHUA CYMMBbI BBIIINIAYCHHBIX JUBUJICHIOB Ha pvaCTHBIﬁ CUCT,

JaThl, KOTJIa CTaia qocTynHa nHpopMaius o BHeceHus 3anucu B EI'PHOJI o nukBumanum
SMUTEHTA.

2.18.10. [IpekpareHue npu3HaHUs 1eOUTOPCKON 3a10DKEHHOCTH MOYKET TaK)Ke OCYIIECTBIISTHCS

110 UHBIM 3aKOHHBIM OCHOBAaHUSIM (CYJ€OHOE pEIIeHUE U TIp.).

2.19.Hpn3HaHne 00513aTE/ILCTB OCYLIECTBJISIETCA B CJIeAYIOLIEM NOpsIKe:

2.19.1. OOs3aTenbcTBa B BHJEC KPEAUTOPCKOM 3aJI0JDKEHHOCTH I10 BBIa4€ MHBECTHUIIMOHHBIX

MacB MPU3HAIOTCA CO JHA MOCTYINICHUA ACHCKHBIX CPCACTB B OINIATY MHBCCTHUIIMOHHBIX
I1a€B Ha CUCT (DOH,Z[a, OTKpI:ITBIﬁ B erHHTHOfI OpraHu3alnu,

2.19.2. OO0s3aTenbCcTBa MO BHIIUIATE JICHE)KHOW KOMIICHCAIIMH TP MOTAIIEHUH HHBECTUITMOHHBIX

nacB IMNpHU3HAKTCA CO OHA  OCYIICCTBJIICHUA paCXO,I[HOI‘/‘I 3alluCu B  PEeCTpC
NMHBCCTHUIMOHHBIX IT1aCB q)OH[[a;

2.19.3. OO0s3arenbcTBa MO TIepenaye JSHEKHBIX CPEACTB B MAacBOM WHBECTUIIMOHHBIN (DOHM, Ha

HHBCCTUIHMOHHBIC ITaW KOTOPOI'0 OCYIICCTBIACTCA O6M€H, IMPHU3HAKOTCA CO AHA BHCCCHUA
pacxonHoﬁ 3allMCHU B PCCCTPC MHBCCTUIIHMOHHLIX I1aCB (DOH,I[a;

2.19.4. OOs3aTenbCTBA IO BO3MEIICHHIO 3a CYET MMYIIECTBa, cocTaBistoniero @DoHf,

COOCTBEHHBIX ACHCKHBIX CPCIACTB ynpaBJmIomeﬁ KOMIIaHHUH CDOH[[a, HCIIOJIb30BaHHBIX
CI0 AJId obMeHa maeB (DOHI[a 100 BBIIIIATEI ,Z[CHC)KHOﬁ KOMIICHCAllUM B CBA3HU C
MnorameHrueM HMHBCCTHIMOHHBIX I1aCB, IOPHUINYCCKOC 00513aTENBCTBO MMPU3HACTCA CO JTHMA
MNEPCUUCIICHUSA anaBnﬂIomeﬁ KOMITaHHEH JACHC)KHBIX CPpCACTB AJIA BbIIIJIATHI I[CHC)KHOﬁ
KOMIICHCAlluu,

2.19.5. O6H3&TCHBCTB8., noajacKalmuye HCIIOJHCHHUIO 3a CYCT aKTHUBOB (DOHI[a, B TOM YHCIIC

2.20.

o0s3aTeNbCTBA MO BBIIUIATE  BO3HATPKICHHUS  YIPABIAIONICH  KOMIIAHUH,
CHEIHUAM3UPOBAHHOMY JIETIO3UTAPUIO0, AYAUTOPY, JHUILYy, OCYIIECTBISAIOINIEMY BEICHUE
peecTpa BIAACNbIIeB MHBECTHIIMOHHBIX MaeB MDoHma, 00s3aTeIbCTBA MO YIUIATE CYMM
CKHUJIOK C pPAacyeTHOW CTOMMOCTH HWHBECTHIIMOHHOTO mTas (Haa0aBOK K pacdeTHOM
CTOMMOCTH WHBECTHUIIMOHHOTO IMasi) yrpapiisromield komnanuu PoHja u (WIK) areHTam
MO BBIJIa4e, MOTANICHUI0 U OOMEHY WHBECTUIIMOHHBIX TaeB, a TaKXke 0053aTelbCTBa IO
OILIATE TIPOYHX PACXOJIOB, OCYIIECTBISEMBIX 3a cUeT uMyIiecTBa MOH/Ia B COOTBETCTBHH
C TpeOOBaHUAMHU JEHCTBYIOLIETO 3aKOHOJATENbCTBA, MPU3HAIOTCS CO JHS IMOJy4eHUs
VYrpapnsomeld KOMIaHUEH cyeTa Ha OIJIaTy OKa3aHHBIX YCIYT (CO JHS TOJTY4EeHHS
MOJMMCAHHOTO aKTa BHITIOJHEHHBIX PA0OT (OKa3aHHBIX YCIIYT)).

Pe3epB Ha BBIIJIATY BO3HArpaxacHusl IIPU3HACTCH HapacTalolmiuM HUTOromM B
TeYeHHEe KAJECHAAPHOIO0 roaa B cjeayrwoueM nopsiake:

2.20.1. CymMa pe3epBa YBEIMYHMBAETCS KaXAbI pabOuMii JeHb HA CyMMY, paBHYIO pa3zHHUIE

MEXJly BEIMYMHON pe3epBa, ONpPeAeICHHOr0 Ha pabouuil 1eHb, MpeIIecTBYIOUIUI 1aTe
OIpEENIEHUs] CTOMMOCTH YHCTBIX aKTUBOB U BEJIMUMHON pe3epBa, paCCYMTAHHOMN Ha J1aTy
ornpezieNieHUsl CTOUMOCTH YUCTBIX aKTHBOB.

METO/Ibl ONIPEJIEJIEHUASI CTOUMOCTHU AKTUBOB U BEJIUYHH OBSI3ATEJILCTB, B TOM
YUCJE OINMCAHUE HMCTOYHUKOB JIAHHBIX JUISI ONPEJAEJEHHUSI CTOMMOCTH
AKTHBOB (BEJIMYHWHBI OBSIBATEJIBCTB), IIOPSIIKA MX BBIBOPA, TIOPSIJIKA
KOHBEPTAIIMM BEJWYMH CTOMMOCTEM, BBIPA’KEHHBIX B OJHOM BAJIIOTE, B
JPYI'YIO BAJIIOTY, MOPSJIKA IPU3HAHHUSI PBIHKOB AKTHBOB M OBSI3ATEJIbLCTB
AKTUBHBIMH, KPUTEPUH BBIBOPA CIIOCOBOB U MOJIEJIEM OIIEHKH CTOUMOCTH B
3ABUCUMOCTU OT BHUJOB AKTHBOB W OBS3ATEJbCTB, A TAKXE IEPEUYEHb
AKTHUBOB, IMMOJVIEXKAIIIAX OLEHKE OLEHIIIUKOM, U TEPHOJAUYHOCTb ITPOBEJIEHUSI
TAKOM OILIEHKH



3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

3.7.2.

3.7.3.

CToMMOCTh aKTHBOB M BEIIMYMHA O0S3aTEIhCTB ONPEACNSAIOTCS 10 CHPaBEITHUBOM
CTOUMOCTH B COOTBETCTBHHM ¢ MeXAyHapOAHBIM CTaHIApPTOM (PMHAHCOBOM OTYETHOCTH
(IFRS) 13 «Ouenka crnpaBeauBOi CTOUMOCTHY, BBEJCHHBIM B JIEUCTBHE HA TEPPUTOPUH
Poccuiickoit ®enepanuu npukazoM MunuctepcrBa ¢unancoB Poccuiickori deneparuun
or 28.12.2015 Ne 2171 «O BBeneHuu MeEXIyHApOIHBIX CTAaHIAPTOB (PHUHAHCOBOM
otueTHOCTU M PazbsicHeHuii MexayHapoJIHBIX CTaHIApPTOB (PMHAHCOBON OTYETHOCTH B
Jercreue Ha teppuropun Pocculickoit denepanuu U 0 IPU3HAHUU YTPATUBIIMMU CUILY
HEKOTOPBIX MPHUKA30B (OTIEIbHBIX MOJIOKEHUN IMpUKa30B) MuHucTepcTBa (PUHAHCOB
Poccniickoit denepanum».

CrnpaBemyinBas CTOMMOCTb — 3TO 1I€HA, KOTOpas MOKET ObITh MOJY4YEHA MPHU MPOJAKE
aKTUBa MJIM YyIUIaue€Ha NpHU Iepenadye o0sA3aTesbCTBA NMPHU MPOBEJCHUU OIEpaLUU Ha
JO0OPOBOJILHON OCHOBE HAa OCHOBHOM (MJIM HanOoJiee BBITOJHOM) PHIHKE Ha JIaTy OLICHKH
B TEKYIIUX PIHOYHBIX YCIOBHSIX.

CHpaBeI[J'II/IBaH CTOMMOCTDB aKTHUBA OIIPCACIIACTCA oe3 y4€Ta 3aTpar 1o CACJIKEC U HAJIOT' OB,
BKIIOYCHHBIX B CTOUMOCTD CACJIKH.

CrpaBeuiBas CTOMMOCTb MOXKET OBITh JOCTOBEPHO OIpEJelieHa IIpU CIETYIOLINX
YCIIOBHSAX:

- KOTUpPOBKa ()MHAHCOBOIO MHCTPYMEHTa MyOJMKyeTCs Ha OCHOBHOM WM Haubosee
ONarompUsATHOM PHIHKE JAHHOTO HHCTPYMEHTA;

- JCHCKHLBIC IIOTOKM B OTHOLICHUHW HOOJIOBOIO HWHCTPYMCHTA MOKHO 000CHOBaHHO
pacCUnuTaTh,

- CYIIECTBYET MOJICNIb OIEHKH, HCXOJHbIC IAaHHBIC JUISI KOTOPOH MOXHO OIICHUTH
JOCTOBEPHO.

AKTHUBHBI PBIHOK - PBIHOK, Ha KOTOPOM OIEpPAllMUd C AKTUBOM WJIM 0053aTEIbCTBOM
HOPOBOJATCS € JOCTAaTOYHOM YacTOTOM M B JOCTaTOYHOM OOBEME, IO3BOJISAIOLIEM
MoJIy4yaTh MHPOpPMAIUIO 00 OLIEHKaX Ha MOCTOSIHHON OCHOBE.

OCHOBHOHM PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM W YPOBHEM JIE€ATEILHOCTH B
OTHOIICHUU aKTHBa HIIM 00s3aTeNbCcTBA. PHIHOK, Ha KOTOpOM YTpaBisionias KOMIaHHUs
BCTyNnuja Obl B CAEIKY MO MpOJake aKTHBAa WJIM INepeaade o0sf3aTerabCcTBa, CUUTAETCA
OCHOBHBIM DPBIHKOM HWITH, MPH OTCYTCTBHH OCHOBHOTO pPBIHKA, Hanboliee BBITOJHBIM
PBIHKOM.

HpaBn.ﬂa Bblﬁopa OCHOBHOI'0O pbIHKa U ONpeEacJICHUA cnpaBez{nnBoﬁ CTOMMOCTH
HEHHbIX 6yMar pOCCHﬁCKHX IMUTCHTOB

OCHOBHBIM PBIHKOM JJIsl IIEHHBIX OyMar pOCCHICKMX aKIMOHEPHBIX OOIIECTB,
rOCy/IapCTBEHHBIX IEHHBIX Oymar P®, rocynapCTBeHHBIX IIEHHBIX OyMar CyObEKTOB
Poccuiickoit ®@enepanui, MyHUIUIAIBHBIX [IEHHBIX OyMmar, Ajs oOJUranuii poccuicKkux
XO3SUCTBEHHBIX OOILECTB, a TAKXKE JUIsl WHBECTULMOHHBIX I1a€B POCCUHCKUX MaeBBIX
MHBECTUIIMOHHBIX (DOHJIOB U POCCHUHCKUX JAEMO3UTAPHBIX PACHUCOK mpu3Haerca 3A0
«®b MMBb».

21.]'[5[ OICHKHU YKa3aHHBIX HCHHBIX 6yMar HCIIOJIB3YIOTCS ILICHBI, BI)I6paHHHe B ClIEAyromeM
MOpAAAKE IO CTCIICHU ITPUOPUTCTHOCTH:

a) CPCAHCB3BCUICHHAA [ICHA HA MOMCHT OKOHYAaHU TOpFOBOf/'I cecCuun pOCCHﬁCKOfI 6I/Ip)KI/I
Ha JaTy OnpeCACICHHUA CTOUMOCTH YUCTBIX aKTUBOB;

D) 11eHa 3aKphITHS HA MOMEHT OKOHYAaHHUSI TOPTOBOM CECCHU POCCHHCKON OMPIKH Ha JaTy
OIPEJIETICHUS CTOUMOCTH YUCTBIX aKTUBOB,

Ecmu Aara OMNpeACICHUA CTOUMOCTU YHUCTBIX AKTUBOB HC SABJIACTCA TOPrOBbBIM JHEM
poccHiickoro opranusaropa Toprobiu, mm. (a)-(b) m. 3.7.2 mpumeHSIOTCS Ha arty,
SBJISIONIYIOCS] HanOoJiee MO3/AHUM TOPTOBBIM JTHEM POCCHIICKOTO OpraHn3aTopa TOPrOBIH
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3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

3.8.4.

3.8.5.

3.8.6.

3.8.7.

3.8.8.

¢ aatsl npeabiayiiero pacyera CHA.

OrmpenenieHHasl B COOTBETCTBHM C M. 3.1 crnpaBemyiuBasi CTOMMOCTh NMPUHUMAETCS ISt
OIICHKHU aKTUBOB B TeueHue 30 KaJeHIapHbIX JHEH.

Ilena mnpuoOpereHus IeHHOW Oymaru B pe3ylbTaTe I[EPBUYHOIO pPa3MEIlEHUs
UCIIOJIB3YETCSl AJI1 ONpPENENIEHUs CIPABEUIMBOM CTOMMOCTM B TEUEHUE CPOKa JI0
HACTYIUICHHs] HauOoJiee paHHeHl U3 Jat:

MOSIBJICHUS 110 HEel KOTHPOBKH;
30 KaJICHAApPHBIX I[Hefl CO JHA, B KOTOPOM IIPOHU30LILTI0 IEPBUIHOC PA3MEILICHUC.

Ecnu mocne onpeneneHus cripaBeUIMBON CTOMMOCTH IIEHHOM Oymaru mpouuio 6ojee 30
KaJeHJApHBIX JHEW, TO A1 JaHHOW OymMaru TPHUMEHSIOTCS MOJCNIH OILCHKH JIIs
«HEAaKTHBHOTO PBHIHKA», OMMCAaHHbIE HIDKE.

IIpaBuiia BbIOOpPAa OCHOBHOI'O PHIHKA M ONpeleeHUs] CNPaBeIJIMBOM CTOMMOCTH
HEeHHBIX OyMar, NpoueIIuX Npoueaypy JUCTHHIA HA HHOCTPAHHOW OupIxe

OcCHOBHOH pPBHIHOK (OCHOBHOWM OpraHU3aTOp TOPrOBJIM) BBHIOMpAETCS B NEPBBIA pabOUMii
JIeHb KBapTaja WU B IEPBbIi JIeHb ONpeAEIeHUs CIIpaBeUIMBON CTOMMOCTU aKTHUBA JUIs
KOHKPETHOW IICHHOW OyMmMaru M HCIONB3YyeTCs B TEUeHHE KBapTajia JUIs Lelel
OIpe/ieNIeHus] CHpPAaBEAJUMBOM CTOMMOCTH akTuBa. Kputepuem BbIOOpa OCHOBHOTIO
OopraHu3aTopa TOPIrOB SBJIIETCS MaKCUMaJbHBII 00bEM TOProB B  TEUECHHE
npejecTBytomnero kpapraina. [Ipu paBeHcTBe 00beMa TOProB Ha PAa3IMYHBIX TOPTrOBBIX
IUIONIA/IKaX OCHOBHBIM DPBIHKOM CYMTAeTCSi TOProBas IUIOIIAJKa C HanOOJBIINM
KOJINYECTBO CEJIOK 3a JaHHbIHM epHOoI.

OCHOBHBIM PBIHKOM JJI JIOJTOBBIX IIEHHBIX OyMar MHOCTPAHHBIX SMHUTEHTOB,
roCyJapCTBEHHBIX IeHHbIX Oymar Poccuiickoit denepaiuy BHENIHETO 3aiiMa SIBISETCS
BHEOHMPIKEBOI PHIHOK.

Jliis OLIeHKH LIeHHBIX OyMar, MpoMIeInX MPOLEAYpY JIMCTUHTa HA UHOCTPAHHOU OUpxe,
KpoMe 00Juranuii H”HOCTPaHHBIX KOMMEPYECKUX OOIIECTB, UCIIOJIb3YETCS:

UCIIONIb3YyeTCsl 1ieHa 3akpbITHs pbiHKa (Last Price), paccunTaHHas WHOCTpaHHOU
¢doHI0BOI Oupxel 3a JeHb, COOTBETCTBYIOIIMH JHIO, 3a KOTOPBIM oOIpenensercs
CTOMMOCTh 4HMCThIX akTuBOB ®onma. Ecmu 1ena 3akpeiteist peiaka (Last Price),
paccuMTaHHasi HHOCTpAaHHOH (OH0BOI OUprKel OTCYTCTBYET, UCIIONIb3YEeTCS MOCIEIHSIS
uMeroniasicst 1eHa 3akpbiTusi pbiHka (Last Price), Ha MOMEHT OKOHYaHHSI TOProOBOM
CECCHH.

B oTHomeHNM NOATOBBIX LEHHBIX OyMar MHOCTPAaHHBIX SMHUTEHTOB, I'OCYAApPCTBEHHBIX
neHHbsIx Oymar Poccuiickoii @enepanuu BHEIIHETO 3aiiMa - CpeiHssl LeHAa 3aKpbITHS
peiHka  (BloomberggenericMid/last), packpbiBaemas WHGOPMALMOHHON CHUCTEMOM
"Briym6epr" (Bloomberg), Ha maty pacuera CHA;

KoTtupoBka mHOCTpaHHOH IeHHOW Oymaru MO>KeT ObITh MCIOJIb30BaHa IO Pe3yJibTaTaM
ToproB Ha MHocTpaHHOH (oHIOBON Oupke TOIBKO, €cliM Ha JaHHOM MHocTpaHHOM
¢dboH10BOI OUprKe MHOCTpaHHAs LIeHHas Oymara mpouuia npoueaypy JUCTUHTA.
OCHOBHBIM HCTOYHUKOM HH(pOpPMALUU SIBISIETCS HMHOCTpaHHas Oupka, Ha KOTOpOM
HeHHas Oymara TMpouuia Mpoleaypy JUCTHHIA, IpPH OTCYTCTBUM HH(OpMAIMU
ucrnonb3yetcs nHpopmarmornHas cuctema Bloomberg.

[Tpu otcyrcTBuUM MHOpManuu B uMH(poOpMannoHHON cucteme Bloomberg B kauecTBe
UCTOYHHKA HH(POPMALIUU O KOTUPOBKAX BBIOMPAIOTCS WHBIE MHPOPMALIMOHHBIE areHTCTBA
(Reuters, AK&M wu np.). Kpurepuem BbiOOpa SBISIETCS Ka4yeCTBO MPEIOCTABIIEMOM
uHpOpMaLKU 1 y10OCTBO JOCTYMA K TaHHBIM.

OHpGI[CJICHHaSI CripaBCajinBass CTOMMOCTb IMIPUHHUMACTCA U1 OLCHKU AKTHBOB B TCUCHHC
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3.8.9.

3.8.10.

3.9.
3.9.1

3.9.2.

3.9.3.

3.9.4.

3.9.5.

3.9.6.

30 xaneHIapHbIX THEH.

Ilena mnpuoOpereHHst IIEHHOM Oymard B pe3ylbTaTe MEPBUYHOTO pPa3MELICHHS
UCTIONIB3YeTCS Ul OIPEICTICHUS CIPAaBEIJIMBOM CTOMMOCTH B TEYEHHE CpOKa [0
HACTYIUICHHs HauboJiee paHHeH U3 Jar:

MOSIBJIEHUS 110 HEW KOTUPOBKY;
30 xaneHIapHbIX JTHEH CO JHSI, B KOTOPOM IPOU30LIUIO [IEPBUYHOE Pa3MEIIECHHUE.

Ecnu mocne onpenenenus cripaBeyIMBOM CTOMMOCTHU LieHHOW Oymaru mpoiwio 6onee 30
KaJICH/JAPHBIX JHEH, TO JUIi JAaHHOM OyMaru NPUMEHSIOTCS MOJENU OLEHKU JUIs
«HEAKTUBHOTO PHIHKA), OMUCAHHBIEC HIDKE.

Onpezle.nelme CﬂpaBeI[JII/IBOﬁ CTOMMOCTH B CJ1y4yae€ OTCYTCTBUS aKTHBHOT'0 PbIHKA

CrpaBeyiiBasi CTOMMOCTh IIEHHOH Oymaru OIpenenseTcss MO MOJEIU OLEHKH JUIs
HEaKTUBHOT'O PbIHKA B Cllyyae, ecllu:

1eHHas Oymara He JOMyIeHa K TOpraM Ha pOCCHIICKOM OHprKe U He Mpolia IPOoUeaypy
JMCTHUHTA HAa MHOCTPAHHOW OMpIKe WIIN

KOpPpEKTHass KOTHPOBKA, HMCIOJIb3yeMasi JJIsi OINPEeTICHHUS CIPaBEIJIMBOM CTOMMOCTH
OTCYTCTBYET B TeueHHe 30 KajJeHIapHbIX JHEH.

Ecnu HM omHa TOproBas IUIOIIaJKa POCCHMCKON WIJIM MHOCTPAHHOW OHMPIYKHM HE MOXKET
OBITh TPU3HAHA AKTHBHBIM PBIHKOM, JUIS OIICHKH IIEHHBIX OyMar HCIOJIB3YIOTCS
cleayrore HabIo1aeMbI€ [IEHBI:

B OTHOIICHHHU MaeB, B T.4. HE JOMYIIEHHBIX K TOpram / He MPOIICIIINM MPOLEAYPY
JJUCTHUHI'a C JaTbl HMX HpI/IO6p€T€HI/I$I, a TaKXXE OOIIYCK K TOopram / JIMCTUHI' KOTOPBIX
MpeKpalleH, a TakKe B OTHOIIECHWU I1aeB MACBBIX HHBECTULIMOHHBIX (DOHAOB IS
KBaJ'II/I(bI/IIII/IpOBaHHI)IX HWHBCCTOPOB, MJId OLHCHKH HCIIOJIB3YCTCA pacuCTHass CTOUMOCTD,
MPOM3BE/ICHHAs YIPABISIONICH KOMIAHMEW TMaeBOro HWHBECTHIIMOHHOTO (hOHMAA, Ha
MOCJIETHIONO JIaTy, TIPeAIIecTBYIOMYIo nate pacuera CHA.

neHa, paccuntannas HPJl mo meroanke (www.nsd.ru)

Ecin HEBO3MOXHO OMNpeAeNuTh KOTUPYEMYIO (HEKOPPEKTHPYEMYIO) ILIeHY LIE€HHOMN
Oymaru JONOJHUTENBHOrO BbIMycKa (. 3.7, . 3.8) JuIst OLleHKH TaKoi leHHOW Oymaru
UCIIONIb3YETCSl I[eHa OCHOBHOTO BBIMYCKa (QHAJIOTMYHOTO aKTHBA), OINpejAesieHHas B
COOTBETCTBUH C 111 3.7, . 3.8.

Ecnu 1ieHa 0CHOBHOTO BBIITYCKa HE MOKET OBITh ONPEIEICHa, OIICHKA JOTIOTHUTEIIBHOTO
BBIITYCKA MTPOU3BOJIUTCS B COOTBETCTBHH ¢ Til. 3.9.6-3.9.7.

B cnyuasix HEBO3MOXKHOCTH ONPENENNUTh LIEHY LIEHHOH Oymaru B COOTBETCTBHU C IIII.
3.9.2 — 393, nnd OLEHKM TakuX LEHHBIX Oymar HCIOJIb3YyeTcs pe3yJbTaT OLEHKH,
IPOM3BEACHHON OLIEHIIMKOM II0 COCTOSHHIO Ha JlaTy He paHee 6 MecsleB A0 JaThl
OLICHKH.

Ecnu HEBO3MOXHO oONpenenuTh LeHy LEeHHOH Oymaru, MOJy4yeHHOH B pe3ysbTare
KOHBEpTAllUM B HEe JIpyroil neHHod Oymaru, B cOOTBETCTBUU ¢ mm. 3.9.2 — 3.9.4, nns
OLIGHKM TaKOM ILIeHHOW OyMaru HCHOJb3YyeTCs CIPaBeUIMBasi CTOUMOCTh HCXOJHOM
IeHHOW Oymaru Ha JaTy OIEHKH, CKOPPEKTUPOBAaHHAs C YydeToM KoddduiueHTa
KOHBEPTALIUHU:

CrpaBeyiiBasi CTOMMOCTh aKIMK ¢ Oojbliueil (MeHbIIel) HOMUHAJIBHOW CTOMMOCTBIO,
BKJIIOUEHHBIX B cocTaB akTHBOB (DOHIa B pe3ynbTare KOHBEpTALMM B HUX aKLUH,
COCTaBISBLIMX YKa3aHHbIE aKTHUBBI, NPU3HAETCA PABHOM CIPABEUIMBOM CTOMMOCTH
KOHBEPTHPOBAHHBIX B HUX aKIUIl.

CnpaBenniiBasi CTOMMOCTb aKIIUH TOW JK€ KaTeropuu (TUma) C WHBIMH TIpaBaMH,
BKJIIOYCHHBIX B COCTaB aKTHBOB CDOHI[a B pPE3yJbTAaTC KOHBCPTAlMKM B HHUX aKHHﬁ,
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3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

3.10.3.

3.104.

COCTABJISIBIIUX YKAa3aHHBIC AaKTHUBBI, IIPU3HACTCA PABHOM CIIPABEUIMBOM CTOMMOCTHU
KOHBEPTHUPOBAHHBIX AKIIUH.

ChpaBeuiBasi CTOMMOCTb aKIMi, BKIIOYEHHBIX B cocTaB akTHBOB DOHIA B pe3ylbTaTe
KOHBEPTAIlMM TPU JIPOOJICHUM aKLUi, COCTABISIBIIMX yKa3aHHBIC aKTUBBI, IPH3HACTCS
paBHOI  CHpaBeUIMBOIl  CTOMMOCTH KOHBEPTHPOBAHHBIX  aKIMH, JEJICHHOH Ha
K03 PHULIHEHT TpOoOICHHUS.

CrnpaBemyinBas CTOMMOCTb aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJA B pe3yibTare
KOHBEPTALlMM IIPU KOHCOJIMJALUM AaKUUH, COCTABIABIIMX YKa3aHHbIC aKTUBBI,
IIPU3HAETCS PABHOU CIIPABENIMBON CTOMMOCTH KOHBEPTUPOBAHHBIX AKLUN, YMHOKEHHOU
Ha KO3 PUITUEHT KOHCOIUIAIUH.

Vkazanuelie B n. 3.9.6 npaBuia onpeaeiaeHusl CpaBeJIMBOM CTOMMOCTH MPUMEHSIIOTCS
0 BO3HUKHOBEHUS KOTHPOBKH akKIHUW, B KOTOpbIE OBUTM KOHBEPTUPOBAHBI AaKIUH,
cocrasiiaBIIre akTUBLI DoHIA.

Ecnn HEBO3MOXXHO OmMpeneluTh KOTUPYEMYIO LEHY MCXOJHOHM IeHHOH OyMaru Ha aaty
OLICHKH, WCIOJB3YeTCs] CTOMMOCTh MCXOIHOHM IIEHHOW Oymard Ha JaTy KOHBEpPTAIlHH,
CKOPPEKTHPOBAHHAsS C YUETOM KOd(HIIMeHTa KOHBEPTALIUH, HO HEe Ooiee yeM B TeUCHHE
30 nHeli ¢ 1aThl KOHBEPTALUH.

CrpaBeyiiBasi CTOMMOCTh AKUWH MM OOJIMTanuii HOBOTO BBINTYCKA, BKIIOYCHHBIX B
coctaB akTuBOB DOH/Ia B pe3ylbTare KOHBEPTAIMM B HUX KOHBEPTUPYEMBIX IIEHHBIX
Oymar, Tpu3HaeTCs pPaBHOW CHpPaBEIJIUBOM CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JIeJIeHHO Ha KOJMYECTBO aKIuid (00Juramuii), B KOTOpoe KOHBEPTHPOBaHA OJHA
KOHBEpTHpYyeMas LieHHas Oymara.

VYKka3zaHHOE€ TPaBUJIO OMNPENEIICHUS CHPABEIJIMBOM CTOMMOCTH INPUMEHSIETCS 10
BO3HUKHOBEHHUS KOTHPOBKHM akUWi (0oOnuranuii), B KOTOphle ObUIM KOHBEPTHUPOBAHBI
KOHBEPTHPYEMBbIE 1IEHHbIE Oymaru, cCocTaBisBIINe akTUBbI POHJA.

CnpaBeqiuBasi CTONMOCTh aKIMil W 00JUramnuii, BKJIWYEHHBIX B COCTAB AKTHBOB
®onaa B pe3ybTaTe peopranu3anuu

CnpaBennuBasi CTOUMOCTD aKIIMi, BKIIOUYEHHBIX B COCTaB akTUBOB DOH/Ia B pe3ysbTaTe
KOHBEpPTallUM B HUX aKIUH, COCTABIIABIIMX yKa3aHHBIC aKTWBBI, MPU PEOPTaHHU3ALNUU B
dbopMe CIUAHUA TPHU3HACTCS PABHOW CIPAaBEATUBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOU Ha KOA(DPUITMEHT KOHBEPTAIUH.

CrnpaBemyinBas CTOMMOCTb aKIM BHOBb CO3/IaHHOTO B pE3yJbTaTe pPEOpraHu3aliM B
dopme paszneneHus WIM BbIIEIEHUS aKIIMOHEPHOro OOIIEeCTBAa, BKIIOUEHHBIX B COCTaB
AaKTUBOB NA€BOTO MHBECTHIIMOHHOTO (DOHMIA, B pe3ynbTaTe KOHBEPTAIIMM B HUX aKIUM,
COCTaBJIBIIMX YKa3aHHbIE AaKTHBBI, INPHU3HAECTCS PaBHOW CIpaBeUIMBOM CTOMMOCTHU
KOHBEPTHPOBAHHBIX aKLUH, JeIeHHOW Ha KOO PUIIMEHT KOHBepTaluu. B cioyuae, eciu B
pe3yibTaTe pas3/eleHuss WM BBIJCIEHUS CO3/aeTcs JBa MM 0Oojiee aKIMOHEpPHBIX
obmecTtBa, Ha KOY(PPHUIMEHT KOHBEPTAIMM JIETTUTCS  OICHOYHAs CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKLUUH, YMEHbBIIEHHAs MPOMOPIUOHAIBHO JI0JIE HMYIIECTBa
PEOPTraHU30BAHHOTO aKIMOHEPHOTO OO0IIEeCTBa, NEPEJaHHOIO aKIIHOHEPHOMY OOIECTBY,
CO3/IaHHOMY B Pe3yJbTaTe pa3feleHUs WK BbIIEICHUS.

CnpaBenniuBasi CTOMMOCTh aKLIMM BHOBBb CO3/IaHHOTO B pe3ylbTaTe pEOpraHu3aluu B
dbopme BBIIETEHUS aKIIMOHEPHOTO OOIIECTBA, BKIOYEHHBIX B COCTaB akTHBOB DoHIA B
pe3yJibTaTe UX PacupeiesicHUsl Cpeld AKIMOHEPOB PEOPraHU30BAHHOIO AKIIMOHEPHOTO
oO1uiecTBa, MPU3HAETCS PaBHOM HYIIO.

CrnpaBeayinBasi CTOMMOCTb OOJIMTalliii HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@oHpa B pe3yiabTaTe KOHBEPTALMM B HUX OOJMranui, COCTaBJSBIIUX YyKa3aHHbIE
aKTHBBI, MpPU PEOPraHU3alld{d SMHUTEHTA TaKuX OOJUrauuMii MpU3HAETCS paBHOU
CHpaBeAINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIUi.
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3.10.5.

3.11L
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

3.12.2.

3.13.
3.13.1.

3.13.2.

3.13.3.

VYkaszannslie B 1. 3.10 npaBuiia onpeaeneHus CpaBelInBO CTOMMOCTH IPUMEHSIOTCS J10
BO3HUKHOBEHUS KOTHPOBKH aKLUi (00suranuii), BKIIOUEHHBIX B COCTaB akTUBOB DoHAA
(3a uckimouenuem 1. 3.10.3).

HOpﬂ)IOK OICHKH CTOUMOCTH oﬁnnraunﬁ B CJIyiae )Ie(l)O.]'lTa

Ecnu B oTHOWIEHMM 3MHUTEHTa IEHHBIX Oymar BO30yXJeHa Ipoleaypa OaHKpPOTCTBa,
CTOMMOCTh [IEHHOH Oymaru mnpusHaercs paBHoii 0 ¢ garel  OUIHATIBHOTO
OITYOJIMKOBAHUS COOOIICHHUS.

CrouMOoCTb IIEHHOH OyMaru, CpoK IMOTalIeHus: KOTOPOil HaCTYIHII, IPU3HACTCS PaBHOM:

CyMMe€ 00s53aTelNbCTBa, PACCUYMTAHHON B COOTBETCTBHHM C YCIOBHSAMH Bbiycka [Ib
POCCHICKOTO 3MHTEHTa, - B TeueHHe He Oosee 10 gHEH ¢ yCTaHOBIEHHON JaThI
MoraieHus, HO He Oosiee aarThl (PAKTUYECKOTO UCHOJMHEHHS O00SM3aTeNbCTBA WM
onyOMKoBaHUs HHGOPMAIHK O AeOJITe IO 005A3aTEIbCTBY;

CyMMe 0053aTeNbCTBa, PACCYMTAHHOM B COOTBETCTBHM C YCIOBHSAMHU BhIlycka LIb
MHOCTPAaHHOI'O AMHUTEHTa, - B TeueHue He Ooznee 30 1nHEH C yCTaHOBIEHHOW JaThl
HoTamnIeHus, Ho He OoJiee AaThl (PaKTHYECKOTO UCTIONTHEHUS 003aTeNbCTBA;

HYJIFO, €CIIM 00s3aTelIbCTBO HE HCIOJHEHO SMHUTEHTOM B TEUCHHE YKA3aHHOTO BBHIIIE
CpoKa Wiu onyonukoBaHa nH(Gopmanus o nedore o 00s3aTeNIbCTBRY.

HOpﬂ)IOK onpeacacHus CHpaBeIlJIHBOﬁ CTOMMOCTH JI€CIIO3UTOB, a4 TAKIKEC JCHCKHbBIX
CPEACTB HA PACYCTHBIX CYE€TAX B KPCAUTHBIX OPraHUu3aludax

CHpaBeI[J'II/IBaSI CTOUMOCTDb JCTIO3UTa O HACTYIUICHUA CpOKa €ro IOJHOI'O ITOrallcHusd,
YCTAHOBJICHHOI'O 1OTrOBOPOM, OIIPCACIIACTCA B CICAYIOIIEM IMOPAAKE!

€CIIM CPOK IOTalleHus JIeNo3uTa He 0ojee roja U CTaBKa 10 JEMO3UTY COOTBETCTBYET
PBIHOYHOM, CIIpaBeUIMBasi CTOMMOCTD JIETIO3UTa IPU3HACTCS PAaBHOM OCTAaTKY JE€HEXHBIX
CPEICTB BO BKJIAJI€, YBEIMUYEHHBIX Ha CyMMY IIPOLIEHTOB, PACCUUTAHHBIX Ha J]aTy OLEHKU
10 CTaBKE, MPEAYCMOTPEHHOM 10TOBOPOM /IS yIEpKaHUs JEHEKHBIX CPEACTB BO BKJIAJE
B TEYEHHE MAaKCUMaJIbHOI'O CPOKA, IPEYyCMOTPEHHOTO JOTOBOPOM;

€CJIM HAa MOMCHT IICPBOHAYAJIbHOI'O IIPU3HAHUA CTaBKa II0 JOTOBOpPY IIPHU3HAHA
pLIHO‘IHOI\/'I, B ,I[aJ'II:HeﬁH.IeM OHa HC NIEpeCMaTpuBaACTCA U MCTO/ OLICHKHU HC U3MCHSCTCA,

B HHBIX ClIy4asaX CIHpaBEeIJIMBaAsA CTOUMOCTb [JC€TIO3UTAa OIPCACIIICTCS 110 MCETOAY
HpHBGI{GHHOﬁ CTOMMOCTH JCHC)KHBIX IIOTOKOB C HUCIIOJIB30BaAHHEM CTaBKH
AUCKOHTHUPOBAHUA, paBHOﬁI

- pLIHO‘IHOfI CTaBKC,;

- CTaBKe, MPEAYCMOTPEHHOW JJIOTOBOPOM JUIS YIEPIKAHUS ICHEKHBIX CPEJICTB BO BKIIAJIC B
TE€UYEeHHE MAKCHMAJIBHOTO CPOKa, €CIIH €€ OTKJIOHEHHE OT PHIHOYHOM CTABKU COCTaBIISIET
He 6oiee 20%.

CHpaBCﬂHHBOﬁ CTOUMOCTBIO JACHCKHBIX CPCIACTB Ha PaCUYCTHBIX CUCTAX CDOHIIa,
OTKPBITBIX B KPECAWUTHBIX OpraHu3alHrdaX, HNPU3HACTCA OCTATOK JCHCKHBIX CPEACTB Ha
KOHCI] pa60qer0 JHA, Ha KOTOpBIfI pacCUUTBIBACTCA CTOUMOCTD YUCTBIX aKTUBOB q)OH,Z[a.

Iopsiaok onpenesieHUsi ppIHOYHOM CTABKH
PoiHOYHAs cTaBKa onpeaensercs no COCTOSHUIO:

Ha J4aTy HNCPBOHAYAIbBHOTO IPU3HAHUA (33. HUCKIIFOYCHUCM AKTUBOB, IMPHU3HAHHBIX 10
01.01.2016);

Ha TiepBbIi padounii neub 2016 roga (s akTuBOB, Mpu3HaHHBIX 710 01.01.2016).

B kauecTBe phIHOYHON CTaBKU MCIOJB3YETCSI CpPEIHEB3BEIIEHHAs MPOLIEHTHAs CTaBKa 10
NPUBJICUECHHBIM KPEAUTHBIMU OpraHM3allUsIMM BKJagaM (Jerno3uTraM) B pyonsax u
WHOCTPAHHOM BAJIOTE HA COMOCTAaBUMBINA CPOK JJI FOPUIUYECKUX JIUL], PACKPHIBAEMON HA
odunmansHoM caiite banka Poccun (anee — cpeiHeB3BELICHHAsI CTaBKa 0 JCTIO3UTaM).

Ecnun mocnennsas packpeitas Ha caWte banka Poccuu cpegHeB3BellleHHas CTaBKa IO
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3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.145.

3.14.6.

3.15.

3.15.1.

3.15.2.

JIETIO3UTaM paccUrTaHa paHee, YeM 3a MECSI] A0 MePBOHAYAILHOTO MPU3HAHUS, a TAKXKE B
ciaydyae W3MEHEHUs KIIo4eBOM cTaBku banka Poccum mnociie TnepBOHAYanbHOTO
MpU3HaHusA JJIs1 OIIPCACICHUA pBIHO‘-IHOfI CTaBKHU IPUMCHSACTCA CHGILYIOH_II/Iﬁ IIoaxona.

KnroueBas craBka banka Poccum, neiicTBOBaBIIasi B MECAIE, 32 KOTOPBIA OIpEaeeHa
CPEIHEB3BEILICHHAsl CTaBKa IO JeNo3uTaM, cpaBHUBaercsa ¢ KirroueBoil craBkoil banka
Poccun, nelicTByromield B Mecslle NEPBOHAYAIBHOTO MpPH3HAHUS / C W3MEHEHHOM
Kirouepoii ctaBkoii banka Poccuu;

ecin KiroueBas craBka banka Poccun He M3MeHMnIach JO MOMEHTa IIEPBOHAYAIBHOTO
IIPU3HAHMS, B KA4eCTBE pPBIHOYHOM CTAaBKM IIpU IE€PBOHAYAIBHOM IPU3HAHUU
IIPUMEHSETCA IOCJIEIHAA PACKpPhITas CPEIHEB3BEIICHHAs CTABKA 110 ACTIO3UTaM;

ectn KimroueBast craBka banka Poccum w3MeHmnack (B TOM 4uciIe O MOMEHTA
NEePBOHAYAJILHOTO TPU3HAHUS), MJIs ONpPEAENCHUs PBIHOYHOM CTaBKH MOCHEIHSS
pacKpbITasi CpeAHEB3BEIICHHAA CTaBKa IO JEMO3MTaM H3MEHSIETCS MPOIOPIHOHATIBLHO
M3MEHEHHIO KIF0UeBOil cTaBkn banka Poccun.

IMopsnok oleHKHN 1eGUTOPCKON 3210/ ZKEHHOCTH

CnpaBemyiuBasgs  crouMocTh  JIeOMTOPCKOM — 3aJOJKEHHOCTH [0 IPOLEHTHOMY
(KyOHHOMY) JO0XOAY MO COCTaBisAtOIIMM akTuBbl DOHJa LEHHbIM Oymaram
ONpesenseTcss B CyMME, HCUMCICHHOM HCXOJsS M3 CTaBKU HPOLEHTAa (KYIOHHOIO
JI0X0J]a), YCTaHOBJEHHOM B pEIIEHUU O BbIIyCKE (O JONOJHHUTEIHHOM BBIIYCKE)
HYMHUCCHOHHBIX [IEHHbIX OyMmar.

CrpaBeUIMBOIl CTOMMOCTBIO JEOMTOPCKOM 3aJ0JDKEHHOCTH, BO3HMKILEH B pe3yibTare
OCYIIECTBIIEHUSI CAENOK ¢ akruBaMu DoHma, NPU3HACTCS CTOMMOCTH AaKTHBa,
oIpezesieHHass JI0rOBOpOM (CTaHIApTHBIMU YCIOBUSMHU CJAEIKH) B Ciydyae Iepenadu
aKTHBA, WIA CyMMa IIEPEIAHHBIX JCHEKHBIX CPEICTB B Cllydae OKYIIKH aKTHBA.

CHpaBeﬂHHBOﬁ CTOUMOCTBIO ﬂe6HTOpCKOﬁ 3aa0JI2KCHHOCTH, BO3HHUKIIIECH B pe3yiabTare
PACUCTOB 110 IIPOYUM OIICpaluiaM, IMPU3HACTCA CyMMa MEPCAaHHBIX ACHCKHBIX CPEACTB.

CrnpaBeyinBOM CTOMMOCTBIO JI€OMTOPCKOM 3a/0JKEHHOCTH OpoKepa IO JEHEKHBIM
CpeACTBaM, HaXOAIIUMCS Ha OpOKEpCKOM cueTe, MPHU3HAETCS OCTAaTOK JEHEXHbIX
CPEICTB HAa KOHEI JTHS MOCJIE COBEPIICHUS BCEX Orepanuil ¢ aktTuBamu @oxHjaa.

Benmuunna neOGUTOpPCKOW 3al0DKEHHOCTH Opokepa JOJDKHA COBHAAaTh C CYMMOM
JEHEXKHBIX CPEJCTB, OCTABIIMXCS B paclopsbkeHHu Opokepa Ha ocHoBaHuu OTuera
Opokepa, COCTaBJIEHHOI'O 3a JI€Hb, Ha KOTOPBIA OIpeNensieTcss CTOMMOCTb YHCTBIX
aKTHBOB.

CripaBeyIMBOIl CTOMMOCTBIO JEOMTOPCKOM 3aJ0JKEHHOCTH IO NPUYMUTAIOIIMMCS K
MOJIYYEHUIO TUBUJCHIAM IPHU3HAETCS CyMMa, HCUHCICHHas HMCXOJd W3 KOJMYECTBA
HeHHbIX Oymar, yuTeHHbIX 1o cyery JEIIO B Crneunmain3upoBaHHOM JI€NO3UTAPUU HA
JlaTy, Ha KOTOPYIO ONpPEAEISI0TCS JIMLA, UMEIOIIUE IPABO Ha MOJyYeHHE AUBUJECH]IOB, U
pasmepa TUBUACH/IOB MO JAHHOM KaTeropuu (TUIY) akIMid, OObSIBICHHBIX YMUTEHTOB.

Iopsaok oleHKH MPOCPOYEHHO 1eOMTOPCKOI 3210/ 1KEHHOCTH

OrneHka crpaBeUIMBOM CTOMMOCTH JE€OMTOPCKOHM 33J0JDKEHHOCTH IO TMPOLIEHTHOMY
(KyIIOHHOMY) JIOXOAY IO COCTaBJSIONIMM akTUBbI DoHAA LIEHHBIM OymaraMm B cllydae
HapyLICHUs SMUTEHTOM OO0s3aTE€IbCTB MO KYIMOHHBIM BBIIJIATaM MpPU3HAETCS paBHOU
cymMMe O00s3aTeNbCTB, PACCUMTAHHBIX B COOTBETCTBHHM C YCJIOBHSIMU BbIllycka L[b
POCCHIICKOTO/HHOCTPAHHOTO 3MUTEHTa, €CIM C JaThl OKOHYAHUS HCIIOJHEHHS
0053aTeNbCTB IMUTEHTOM Mpo1Lio MeHee 30 KaJleHJapHbIX JHEH.

I[To wucreyenun 30 KaJeHAApHBIX [HEH C JaThl OKOHYAHHUS CpPOKA HCIOJHEHHS
00513aTeNTLCTB SMUTEHTOM I10 BBHITUIATE MPOLIEHTHOTO (KYIOHHOTO) T0XO0/a CTIpaBeInBast
CTOMMOCTh JIEOMTOPCKOM 3aJ0JDKEHHOCTH TI0 TMPOIEHTHOMY (KYMOHHOMY) JIOXOIY
[IPU3HAETCS PAaBHOU HYIIIO.
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3.15.3.

3.15.4.

3.15.5.

3.16.
3.16.1.

3.16.2.

3.16.3.

3.16.4.

3.16.5.

3.16.6.

B cjrydac OHy6J’II/IKOBaHI/I}I B COOTBETCTBHU C (peﬂepaHBHBIMI/I 3aKOHaMH1U W HWHBIMU
HOPMAaTHUBHBIMU MpPaBOBBIMU akTamMu Poccuiickoil denepanuu CBEACHUU O MPOCPOUKE
WCIIOJIHEHUS] SMUTEHTOM 00s13aTeNIbCTBA IO BBIILIATE MPOLIEHTHOTO (KYMOHHOTO) J10X0/a
WIM CBEACHWA O NPUMEHEHUU K HMHUTEHTY IMpouenyp OaHKpPOTCTBa CIpaBeIHBast
CTOUMOCTh JI€OMTOPCKOW 3aJOJDKCHHOCTH I10 MPOLEHTHOMY (KYIOHHOMY) JOXOIY
MIPU3HAETCS PABHOM HYIIIO CO JIHS OMYOJIMKOBAHUS TAaKUX CBEICHUH.

CnpaBemyinBas CTOUMOCTh JEOMTOPCKOW 3aJ0DKEHHOCTH IO MPUYUTAIOMIMMCS K
MOJIYYCHHUIO JAUBUJCHIAM B Clydae HEBBIIJIAThl YMUTEHTOM JIMBHICHNIOB B TeueHue 10
pabouux JHEH ¢ AaThl, Ha KOTOPYIO OMPENESIOTCS JIUIA, UMEIOIIHNE [TPaBO Ha MOTy4YeHUE
JIMBUJEH/IOB IPU3HAETCS PABHOM HYIIIO.

[Tpocpouennas neOuTOpCKasl 3aJ0JKEHHOCTb, BO3HHKINAS B PE3YJbTaTe COBEPIICHUS
caenok ¢ akruBamu DoHzAa, a Takke B pe3yibTare pacdyeToB IO IPOYHMM OIEPALHIM
(cpok morameHuss KOTOpPOM HAcTylMJI B COOTBETCTBUU C YCIOBHUSIMH JIOTOBOpA),
IIPU3HAETCS PaBHOM:

OCTaTKy TaKOW 3aJI0JDKCHHOCTH, €CJIM TPOCPOYKA HCIIONHEHHS 0053aTelIbCTBA
JIOJDKHMKOM COCTaBisieT He Oonee 30 mHeH,

70% otr mnepBOHAYaNbHOH CTOMMOCTH (ONpEAETICHHOM Ha [aTy HWCTEUCHHE CpOKa
MOTAlIeHUs), €CIM MPOCPOYKa HCIONHEHHS 0053aTeNbCTBAa JOJDKHHKOM COCTaBIISIET
ooitee 30 mueii, Ho He Ooiee 90 mHEl;

50% oT mnepBOHAYaJIbHOM CTOMMOCTH (ONpEAEICHHOW Ha JaTy HUCTEUYEHUE CpoKa
NOTAIlIEHUsI), €CJIM IPOCPOYKa HCIOJHEHUS 0053aTeNbCcTBA JOHKHUKOM COCTABIISET
ooitee 90 aueii, Ho He O6oitee 180 nHeii;

HYJIIO, €CJIM MPOCPOUYKA HUCIIOJIIHEHUS 0053aTeNbCTBA JOKHUKOM cocTasiisieT 6osee 180
THEH.

IHopsaok oeHKH 003aTENIbCTB

CripaBe/UIMBOMl  CTOMMOCTBIO  O0SI3aTENILCTB 10 BbIJAUY€ WHBECTUIIMOHHBIX T1acB
HpI/I3HaCTC$[ CYMMa JOCHCIKHBIX Cpe)ICTB, HOCTYHI/IBIHZUI Ha 63HKOBCKPII>1 CUCT, OTKpI)ITBII\/JI
VYnpasistomieid KoMnaHuen s yuera umyiiectBa @oHma B OIUIaTy WHBECTUIIMOHHBIX
1acB;

CrnpaBeyinBOM CTOMMOCTBIO 00S13aTENbCTB IO BBIILIATE JIEHEKHOW KOMIIEHCALIUU NPU
NOTallleHUM WHBECTULMOHHBIX IIa€B IPHU3HACTCA CyMMa JIEHEXKHBIX CpEICTB,
MPUYUTAIONIAsICS K BbIIUIATE BJIAJENIbllaM MHBECTUIIMOHHBIX 11a€B, pACCUMTAHHAS JIULIOM,
OCYILECTBISIIOIMM BEACHHE pEecTpa HMHBECTULHMOHHBIX I1a€B W COIVIACOBAaHHas C
VYrpasistomeid KOMIIaHUEw;

CrpaBesiuBOl CTOMMOCTBIO 00S3aTEIBCTB O BBIMIJIATE HAJIOTa HAa JOXOIbI (PHU3UUECKUX
JUL TIPU3HAETCA CyMMa Hajlora, HCYWCICHHAs JIMIOM, OCYLIECTBIIOIIMM BeEICHUE
peecTpa MHBECTUIIMOHHBIX MMA€B U COTJIACOBAHHAS C Y IPABIAIONIEH KOMIIAHUEH;

CrnipaBeJIMBON CTOMMOCTBIO 00SI3aTENILCTB M0 Nepeaye JEeHEKHBIX CPEICTB B MAeBOM
MHBECTULIMOHHBIA (DOHJI, HA WHBECTULIMOHHBIE Mal KOTOPOTO OCYIIECTBISIETCS OOMEH,
NPU3HAETCS CyMMa JEHEXKHBIX CpEICTB, PAaCCUMTAHHAsA JIMIOM, OCYIIECTBIISIIOIINM
BEJICHHUE pEECTpa MHBECTUIIMOHHBIX I1a€B;

CrpaBeJIMBON CTOMMOCTBIO O0OSI3aTENILCTB MO BO3MEIICHHIO 33 CYET HMYIIECTBA,
coctapssitoniero MoHJ, COOCTBEHHBIX JEHEXKHBIX CPEJICTB YTPABISAIOMEH KOMIAHUU
doHma, UCIOIB30BAHHBIX €10 11 oOMEHa WM BBILIATHl ACHEKHOH KOMIIEHCAIIUHA B
CBSI3M C TOTAIICHHUEM WHBECTUIIMOHHBIX MMA€B, MPU3HAETCS CyMMa JIEHEXHBIX CpPEJCTB,
MOJyYEHHAs OT Y IPaBIAOLIEH KOMIIAHUH;

CripaBeyIMBOI CTOMMOCTBIO 00SI3aTEIBCTB, MOAJISKAIINX UCIIOTHEHHUIO 32 CUET aKTHBOB
@®oHzpa, B TOM uucie O00s3aTeIbCTB IO BBHIIATE BO3HArPaKACHUS YIPABISAIOIIEH
KOMIIaHUM, CHELUAIN3UPOBAHHOMY JEMIO3UTAPHUIO, AYAUTOPY, JHUIY, OCYLIECTBIISIOIEMY
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3.17.

3.17.1.

BEJICHHE PEecTpa BIIAJENIbIICB WHBECTUIIMOHHBIX MaeB DoHma, 00s3aTENBbCTB MO YIUIaTe
CYMM CKHJOK C pac4eTHOM CTOMMOCTH MHBECTHUIIMOHHOTO Mas (Hal0aBOK K pacueTHOH
CTOMMOCTH WHBECTHIIMOHHOTO TMast) ynpasiisitomie komnanuu ®oujga u (Miam) areHTam
[0 BbIJaue, MOTAllEHUI0 U OOMEHY MHBECTHIIMOHHBIX MaeB, a TaKKe 00s3aTeNIbCTB IO
OIUIAaTE MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 32 cUeT uMyiecTBa @oH/1a B COOTBETCTBUU
¢ TpeOOBaHUSIMU  JIGHCTBYIOIIETO  3aKOHOJATENbCTBA, IMPU3HACTCA  CTOMMOCTD
BO3HarpaxjaeHus (ycCiIyr, CKUIKW, Hag0aBKH), pPACCUMTAHHAS HUCXOIS W3 YCIOBHM
noroopos (IIpaBui noBepuTENbHOTO yrpaBieHus uMyiiectBoM DoHAa) U yKka3aHHasl B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCJIYT, BBICTABJIEHHBIX CUETaXx,
MHBIX JIOKYMEHTAaX, MOATBEPKAAOMINX (HaKT OKa3aHUS yCIIYT).

IHopsinok KOHBepTAMM BEJUYMH CTOMMOCTEH, BbIPAKEHHBIX B OJHOW BaJIIOTE, B
APYIYIO BAJIOTY

BoIpaskeHHbIE B MHOCTPAHHOM BAJIIOTE aKTHBBI U 0053aTEIbCTBA IPUHUMAIOTCS B PACUET
CTOMMOCTH YHUCTBIX aKTHUBOB B pyOisix mo kypcy LlenTpanbHoro Oanka Poccuiickoit
®enepali Ha J1aTy ONpEAEECHUsI CTOMMOCTU YMCThIX aKTUBOB. B ciydae orcyrcTBus
Kypca llenTpansHoro Oanka Poccuiickoii @enepanum Ha HHOCTPAHHYIO BaJlIOTY
IPOM3BOJIUTCS pacueT Kpocc-Kypca TaKoW BaIIOTHI K pyoOuto. Kpocc-Kype mHOCTpaHHOM
BaJIIOTBI, OIPEAEIAETCS HAa OCHOBE 3HAYCHMM KypcoB BamtoTel K gosuiapy CIIA,
NpeJoCTaBIsIeMbIX WH(pOpMAMOHHON cuctemoii Bloomberg u kypca nmommapa CILA,
onpenensiemoro LlenTpanbHabiM 6aHKOM Poccuiickoit denepanuu:

CUR  USD

CR = *
USD,_, RUR

rJe:
CR — xpocc-Kypc MHOCTPaHHOM BATFOTH,

CUR o
TsDay Kypc BatoThI K ioriapy CIHIA Ha neHb npeaiecTByOMi JaTe OLIEHKY;
t—

usD

R opunmansuelii kype Homnapa CIIA, ycranoBnenHsiit bankom Poccun Ha naty

OLICHKH.

3.18.

3.18.1.

3.18.2.

MNepeyeHb akTUBOB, NoAJieXawmx OLeHKe OLEHLMKOM, U NMepuoauYHOCTb NMpPOBeAeHUs
TaKoW OLLeHKMU

LleHHble Oymarn, nNo KOTOpPbIM HEBO3MOXHO ONpefenuTb ChnpaBeanuBylo LEHYy B Mopsake,
npegycMoTpeHHoM nyHktamun 3.9.1-3.9.4, nognexaT oLeHKe OLEHLLNKOM.

[Tpu 3 TOM MEPpUOAMIHOCT MPOBEACHUS TAKOH OIICHKU COCTABJISIET HE MEHEe OJHOTO pasa
B 6 MECSILIEB.
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4.2.

4.3.

4.4,

4.5.
4.6.

4.7.

4.8.

NOPAONOK PACYHETA PE3EPBA HA BbIMJNIATY BO3HAIPAXAEHNA

PezepB Ha BbImIaTy BO3HarpaxjaeHus (OpMUPYETCS OTAEIbHO B YacTH pe3epBa Ha
BBIIUIATYy BO3HArPakIEHUs YIPABIIAIOIIEH KOMIIAHMM M B YaCTH PE3€pBa Ha BBIILIATY
COBOKYITHOTO BO3HArpa)<JICHUs CHELHATU3UPOBAHHOMY JICTIO3UTAPHIO, ayIUTOPCKOM
OpraHu3aliy, OLCHINKY (HOoHMIA, OUpKE U JIMIlY, OCYIIECTBIIONIEMY BEJCHHE pPeecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MTaeB POH/A.

PesepB Ha BbIIIIaTy BO3HArpaXkIE€HUN HAYHUCISAETCS U OTpPaKaeTcsi B COCTaBe
o0s3arenscTB @oHma ¢ Hambosee MO3AHEN U3 IBYX AaT — JAaThl Hadyaja KaJEHJapHOIO
roJia WK AaThl 3aBepieHus (OKOHYaHus) (GOpMUPOBAHUS - JIO:

AaTbl OKOHYaHHUA KAJICHAAPHOI'O IoJia;

JaTbl BOZHUKHOBEHMs OCHOBaHMs [uid IpekpamieHuss @oHpa (BKIIOUUTENIBHO) B YacTH
pe3epBa Ha BBIIUIATY BO3HArpaKACHUS YIPaBIISIOIIEH KOMIIAHUY;

JlaThl pacyeTa co BCEMHU KpeIuTOpaMu, TpeOOBAaHUS KOTOPBIX JOJKHBI YAOBIETBOPSATHCS
3a cYeT HMyllecTBa, cocraBistoniero @oHA, B 4YacTH pe3epBa  Ha  BBIILIATY
BO3HArpaXXJICHUM CHELUAIIN3UPOBAHHOMY JEMO3UTApHIO, AYAUTOPCKOW OpraHU3aluH,
OLIEHIIMKY (OoHJA, OUpKE U JIMILY, OCYILECTBIIAIOLIEMY BEICHHME peecTpa BIIAJeIbleB
WHBECTULMOHHBIX 1TaeB (POHTA.

Pe3epB Ha BbIIIaTy BO3HArpaKACHUN HAYNCIIAETCS HAPACTAIOIIKUM UTOTOM U OTPaKaeTCs
B cocTaBe 00s3arenbcTB POHAA Ha ATy ONpENEesIEHUs] CTOMMOCTH YHMCTBIX aKTHBOB B
TEYEHUE KaJICHIAPHOTO roja KaKAbIH pabounii 1eHb.

Pe3epB Ha BbIIUIATY BO3HArpaXKIACHUSI PACCUMUTHIBACTCS KaK OTHOIICHUE CTOMMOCTH
YHCTHIX aKTUBOB, ONPEAEICHHON Ha TOCIEAHUN paboUmil AeHb, MPEAIISCTBYIOIINUNA 1aTe
OTpeJIeJICHUs CYMMBI pe3epBa K 4uuciy pabodyux JHEW B KaJICHIAPHOM TOAY, UCXOMs U3
pa3Mepa BO3HArpPaKICHUS, MPEAYCMOTPEHHOTO COOTBETCTBYIOIIMM JIHIIAM IpaBUIAMU
JIOBEPUTEIILHOTO YIIPABJICHUS TA€BBIM MHBECTUIIMOHHBIM (DOHIOM.

CI'CYA paccuuThiBaeTcs MO 3aBEpLICHUM Ka)kJ0ro oTdyeTHoro rona (pacuera CYA 3a
nociaeHui pabouuii 1eHb OTUETHOTO rojia) 1o Gopmyie:

> .Cud

Crcyq=——,
D

'ne CMCYA — cpenHeronoBast CTOUMOCTD YHCTBIX aKTUBOB;
D — KOJIMYECTBO pabounx JHEH B TEKYIIEM KaJeHIApPHOM TOJly.

3HadeHue OKPpYTIIACTCA 10 2 3HaKa I10CIIe 3amlsSTOMH.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BBIILUIATY BO3HATPAXKACHUS YMEHbBIIAETCs Ha
CyMMBl HAQUMCJIEHHOTO B TEUYEHHWE OTUYETHOTO T0/a BO3HATPAXKICHHS YIPaBISIONICH
KOMIIAaHUM, CIHELMAIU3MPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHM3aluH,
OILICHIIMKY MaeBOro HMHBECTULHOHHOTO (oHIa, Oupke M JUIy, OCYUIECTBISIOIIEMY
BEJICHUE peecTpa BIIa/IebIIeB HHBECTULIMOHHBIX 11a€B A€BOI'0 MHBECTUIIMOHHOTO (hOHA.

Ecnu coBokymHas BelWYMHA BO3HArpaXACHUW CHEUUAIU3UPOBAHHOMY JIETIO3UTAPHUIO,
ayIUTOPCKON OpraHu3alluM, OIEHIIMKY (oHIa, OWp)Ke W JIMILY, OCYIIECTBIISIONIEMY
BEJICHHE pEeecTpa BIIAJENbIICB HWHBECTHIIMOHHBIX TaeB (oHAA, paccuMTaHHAs B
COOTBETCTBUU C NpaBWJIAMH JOBEPUTEIBbHOrO ympaBieHus PoHJa 3a OTUYETHBIN TOJ B
LI€JIOM, MEHBIIIE CYMMbI HAaYUCJIEHHOIO B TEYEHHWE OTYETHOIO rojla pe3epBa Ha BBIILIATY
BO3HArpaXJ€HUM yKa3aHHBIM JIMIAM, 33JI0JDKEHHOCTh YTPABJISIONIEH KOMIAHUM TEepe.
@DoHIOM HE MO37HEe MEPBOro pabovyero JHS rojia, CICAYIOMIETr0 32 OTYETHBIM JOJKHA
OBITH CKOPPEKTHPOBAHA.

He mcnonb30BaHHBEIM B TCUEHHE OTYETHOI'O roga pE€3€pB Ha BBIILIATY BO3HAIrpaXJICHUA
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5.1

5.2.

5.3.

54.

5.5.

5.6.

5.7.

MOJIC)KUT BOCCTAHOBJICHHUIO IO OKOHYAHUIO OTUCTHOI'O I'OJid, HO HC MO3QHCC IICPBOI0
pa60qer0 AHA ToJa, CICAYHIEro 3a OTYCTHBIM, W IPHU3HACTCA B COCTABC IIPOYHX
J0XO0O0B.

NOPAQOK YPEFYNUPOBAHUA PA3HOIMACUA MEXOY YNPABNAIOLWEN KOMMNAHUEN
n CNEUMANU3NPOBAHHbLIM OEMNO3UTAPUEM TMPW ONPEAOENEHMA CTOUMOCTM
YUCTbIX AKTUBOB

B ciyuae BbIsiBIeHHS OIIMOKM B Pacdy€re CTOMMOCTH YHCTBIX aKTMBOB M CTOMMOCTH
OJIHOTO0 MHBECTULHMOHHOro nas Crneunuanu3upoBaHHbIN Jlemo3uTapuii 1 Ynpasistomas
Kommanus He nmo3anee 5 (msitu) pabouux aHEH ¢ AaThl BRIABICHHS OMIHMOKHA 0()OPMIISIOT
AKT BBISBIICHUSI OIIMOKM B pacyére CTOMMOCTH UHCTBIX AKTUBOB U IPOBOJST
COOTBETCTBYIOLIYIO MPOLENYPY KOPPEKTHPOBKH OIIMOKH.

B cinydae, ecnu Ha Aary, 10 COCTOSIHUIO Ha KOTOPYIO BBISIBIIEHA OIIMOKA, OTKJIOHEHHE
CTOMMOCTH aKTHBa (00s513aTENBCTBA), HCIIOIB30BAaHHOM B pacuéTe, COCTaBISIET MEHEE, UeM
0,1% KOppPEeKTHON CTOMMOCTH YHUCTBIX AKTHUBOB, M OTKJIOHEHHE CTOUMOCTH YHCTBIX
aKTHBOB Ha 3TOT MOMEHT pacuera cocrtapisier meHee 0,1% KOpPpeKTHOW CTOMMOCTH
YHCTBIX aKTHBOB (Jlaee — «OTKJIOHEHHS»), MPOU3BOJUTCS MpPOBEpKa, HE NpUBeENa JIH
BBISIBJICHHAS OIIMOKAa K OTKJIOHEHHWsM, coctaBisiomuM 0,1% u Gonee oT KOppeKTHOM
CTOUMOCTH YUCTBIX aKTUBOB, B MOCIIEAYIONIUX J1aTaX.

Ecnu paccuntanHbie OTKJIOHEHUS B KXyt u3 nar cocraBwin Menee 0,1%, mepecuér
CTOMMOCTH YHCTBIX aKTMBOB M CTOMMOCTH OJHOTO HMHBECTULHOHHOTrO mas PoHna He
IIPOU3BOIUTCS.

VYnpasnstomas Kommanus u CrneuuanusupoBaHHbI Jlerno3uTapuili MpUHUMAIOT BCe
HE0OXO0IUMBbIE MEPBI 1JIsl IPEIOTBPALLEHHSI [IOBTOPEHUS OLIMOKHU B OyAYIIEM.

B cnyuae, korma B kKakyroo-nmubo U3 AaTr o0a OTKJIOHEHHUS WIM OJHO M3 HUX COCTaBIsieT
0,1% u Oonee KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, Ympamisiomas Kommnanus u
Cnenuanu3upoBaHHblil  Jlemo3uTapuili OCYHIECTBISIOT MNEPECYET CTOMMOCTH YHCTBIX
AaKTHBOB U CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO nasi PoH/ia 3a BeCh MEepHOJ], HAuUnHas ¢
JaThl AOMYIIEHUS OLITUOKH.

B cnydae, ecnu ¢ MOMeHTa JOMyIIeHUs OMIMOKY, MpUBEIIIEH K MepecdéTy CTOMMOCTH
YUCTBIX AKTUBOB M CTOMMOCTH OJHOT'O MHBECTHUIMOHHOTO masi ®oHJa, OCYIIECTBISINCH
orepanuu MO BblAau€ WIM TOTAIIEHUI0 HWHBECTUIMOHHBIX Ia€B, TO YIIpaBIISIOMIAs
KoMmanus ocymiecTBisieT pacué€rbl ¢ BiaesibllaMi MHBECTULIMOHHBIX MaeB DoHIa 1o
BO3MEIIICHUIO yIiepba B COOTBETCTBUM C TPEOOBAHMIMU 3aKOHOJATENHCTBA Poccuiickoit
denepanuu.

[Tpu HeoOxomumoctn Ynpasistomas Komnanus u Crneunanu3upoBanHblil Jlenozurapuii
BHOCSIT UCIIPABJICHUS B PETHCTPHI yUeTa.
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