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HN3menenus u gonosnenus B [ipaBuiia onpenesieHusi CTOUMOCTH YUCTHIX AKTHBOB
OTKpBITOro NaeBoro MHBeCTHHMOHHOIO (ponaa akuuii «YPAJICUD Ilpupoansie pecypcebi»
No2

Wznoxute [lpaBuna omnpeneneHuss CTOMMOCTH YHUCTBIX aKTUBOB OTKPBITOrO MAeBOTO
uHBecTUIIMOHHOTO GoHa akiuii «YPAJICUD [Ipupoansie pecypchl» B ClEAyIONIEH peIaKIIuu:

Hacrosimue IlpaBuiia ompeneneHuss CTOMMOCTH YHCTBIX aKTHBOB OTKPBITOIO MaeBOTroO
MHBECTUIIMOHHOTO (OHJAa PHIHOYHBIX (uHaHCOBBIX HHCTpyMeHTOB «YPAJICUB Ilpupoansie
pecypcel» (nanee — PoHJ, MaeBOM MHBECTHMLIMOHHBIN (QOHA) pa3paboTaHbl B COOTBETCTBHM C
TpeboBanusimu  denepanpHoro 3akoHa ot 29 Hoa6ps 2001 roma Ne 156-@3 «OO0
MHBECTULMOHHBIX (DOHAOB» U NPUHATHIMM B COOTBETCTBUM C HHUM HOPMAaTHUBHBIMH aKTaMH,
VYkazanus banka Poccun ot 25 asrycra 2015 roma Ne 3758-V «O6 onpenenenun
CTOMMOCTH  YHCTBIX AaKTUBOB HMHBECTULHMOHHBIX (OHIAOB U  PACUETHOW CTOMMOCTH
WHBECTUIIMOHHBIX TACB TACBBIX HMHBECTUIIMOHHBIX (OHIOB, CTOMMOCTH HMYIIECTBA,
NEepeaHHOr0 B OIUIATy HMHBECTHUIIMOHHBIX I1aeB» U WHBIMH HOPMAaTHBHBIMM akTamMM baHka
Poccun.

Hacrosimas penakuus [IpaBun onpeneneHuss CTOMMOCTH YMCTBIX aKTUBOB IMPUMEHSIOTCS C J1aThl
BCTYyIUIEHUS B cwily usmeHeHuil B [IpaBuna nosepurensHoro ynpasieHus DoHaa, cBA3aHHbBIE C
U3MEHEeHHeM HauMeHoBaHus DOH/a, a TaKXKe ¢ M3MEHEHHEM JIMLIA, OCYIIECTBISIOMEro GyHKIIUN
CHEIMAI3UPOBAHHOTO JETIO3UTAPHSI.

[IpaBuna ompeneneHuss CTOMMOCTH YMCTHIX akTHBOB DoHpma (nmanee - IlpaBuna ompeneneHus
CYA) cozxepxar TOPSAOK OIPEACICHUs] CTOMMOCTH AaKTHBOB W BEJIUYHHBI 00s3aTEILCTB,
MOJJIEKANTUX UCTIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHBOB MAeBOT0 WHBECTUIIMOHHOTO (oHIa, a
TaKXe:

KpUTEpUU NpU3HAHUS (MTPEeKpalleHus! IPU3HaHUS) aKTUBOB (0053aTeIbCTB);

METOJIbl OMpEeNIeHUsI CTOMMOCTH aKTUBOB M BEIUYMH O00S3aTE€IbCTB, B TOM YHCIIE
ONMCAHWE HCTOYHUKOB [JAHHBIX JJI1 ONpPEIEJIEHHS CTOMMOCTH AaKTUBOB  (BEJIMYMHBI
0053aTeNnbCTB), MOPsIIKa UX BbIOOpa, OPAAKAa KOHBEPTALMN BEJIMUYUH CTOUMOCTEH, BHIPAXKEHHBIX
B OJIHOM BaJlOTE, B JAPYTYIO BalIOTy, MOpPsSAKA MPU3HAHHUS PHIHKOB aKTHBOB M 0053aTENbCTB
aKTUBHBIMHU, KPUTEpUHU BbIOOpa CIIOCOOOB M MOJIENEH OLIEHKH CTOMMOCTH B 3aBUCHUMOCTH OT



BU 0B aKTUBOB U 065133.T€HBCTB, a TAKIKC NMCPCUCHL AKTHUBOB, MOMJICKAINIUX OLCHKE OLICHIIUKOM,
N IEPUOJNYIHOCTD ITPOBCACHUA TaKou OLCHKU,

BpeEMs, 110 COCTOSAHHUIO Ha KOTOPOC OMPEACIIACTCA CTOMMOCTD YHUCTBIX AaKTHBOB;

INCPUOAUIHOCTD (I[aTBI) OonpeaAcIICHNUA CTOUMOCTH YU CThIX aKTUBOB;

IOPAAOK pacuc€Ta BEJIMYHMHBI PE3€PBA HA BEIILIATY BO3HATIPAXKIACHUSA,
IIOJIOKEHHE O TOM, UTO Takoi PE3CPB HE BKIKOYACTCA B COCTAB 065[33TCJ'II)CTB;

MOPSAIOK  YPeryJIHpOBaHUS pa3HOIJIACH MEXIy YIpaBIAOIIEed KOMIaHUEH U
CIIELUATTM3UPOBAHHBIM JCTIO3UTAPUEM MPU OMPEACTCHUN CTOMMOCTH YHUCTHIX aKTUBOB;

HMHYIO HHPOPMAIIIIO, HEOOXOAUMYIO JIJIsl OTPEACIICHUS CTOUMOCTH YUCTHIX aKTHBOB.
Hacrosimue IlpaBuna onpenenenust CHA npumenstores ¢ 15nexabps 2017 rozga.

HOPMATUBHbIE CCbIJIKN

Oenepanbubiii 3ak0H 0T 29 HOs0ps 2001 roma Ne 156-®3 «O0 WHBECTUIIMOHHBIX (OHIIAX
(manee — @enepanbHbIl 3aK0H «O0 HHBECTHITMOHHBIX (DOHIAX))

VYkazanue banka Poccun ot 25 aBrycra 2015 roga Ne 3758-V «O06 ompeneneHun cTouMocTu
YHUCTHIX AKTMBOB MHBECTHIIMOHHBIX (DOHIOB M PACUETHOM CTOMMOCTH HMHBECTUIIMOHHBIX I1a€B
[ACBbIX MHBECTULIMOHHBIX (DOHIOB, CTOMMOCTH HUMYIIECTBA, NEPEJAHHOTO B OIUIATY
MHBECTUIIMOHHBIX MaeB» (fanee — YKa3aHue)

Mexnaynapoanslii  crangapt ¢uHancoBoir ortdeTHocTH (IFRS) 13 «Onenka cnpaBemnmmBoi
CTOMMOCTH», BBEJIEHHBIM B JeiicTBue Ha Tepputopun Poccuiickoit ®Dexepany MpUKa3oM
MunuctepctBa ¢uHancoB Poccuiickoit ®@epepanuu ot 28.12.2015 Ne 2171 «O BBemeHuun
MexIyHapOIHBIX CTaHAApTOB (PUHAHCOBON oOTueTHOCTH M PazbsicHeHuit MexIyHapoIHBIX
CTaH/apTOB (DMHAHCOBOM OTUETHOCTHU B JAeicTBUE Ha Tepputropun Poccuiickoir @enepanuu u o
NPU3HAHUK YTPATUBIIUMH CHIy HEKOTOPBIX MPHUKA30B (OTIENBHBIX MOJIOKEHUN MPHKA30B)
MunuctepcrBa ¢punancos Poccuiickoit denepannn».

®enepanbHblil 3ak0H oT 29 uronsa 1998 roma Ne 135-03 «O06 o1€eHOYHOW AEATETHHOCTH B
Poccuiickoit @enepannn» (manee - denepanbHblii 3ak0H «OO0 OLIEHOYHOM JESATEIHHOCTH B
Poccuiickoii @eneparum»)

1.1 OBLUME NONOXEHUA

1.1.1.  OmpeneneHue CTOMMOCTH YHCTHIX aKTUBOB MHBECTULIMOHHBIX (JOHIOB OCYILECTBIISIETCS B
cootBeTcTBUM ¢ denepanbHbiM 3akoHOM "OO MHBECTHMIIMOHHBIX (poHIax", IPUHATHIMU B

COOTBCTCTBUH C HHUM HOPMATHBHBIMU AKTaMHU, VkazaHuem u HpaBI/ma ONpCACIICHUA
CUA.

1.1.2. AxmumoHepHoe oOmecTBo «Ympapmsromias komnanus YPAJICUb» (mamee —
VYrnpapnstomas KoMIaHusi) ONpeaessieT CTOMMOCTh YHUCTBIX aKTUBOB B COOTBETCTBHH C
[IpaBunamMu  ompeneneHUss  CTOMMOCTH  YUCTBIX  aKTHUBOB,  COTJIACOBAHHBIMHU
CIEUATU3UPOBAHHBIM JETIO3UTAPUEM.

1.1.3. CTouMOCTb YHCTHIX AKTHUBOB ONpENENSIEeTCS KaKk pa3sHUIA MEXKIYy CTOMMOCTBIO BCEX
AKTHUBOB I1a€BOI0 NHBCCTUIITUOHHOT O (l)OH)Ia niin AKTHUBOB AKIMIUOHCPHOT'O
WHBECTUIIMOHHOTO (oHAa (majmee - akTUBBI) U BEIUYHUHOW BCEX O00S3aTENBCTB,
MOJJIeXKAITNX MCIOJHEHUIO 32 CYET yKa3aHHBIX aKTHBOB (fayiee - 00s3aTenhCcTBa), Ha
MOMEHT OTPEJIENIEHUs] CTOUMOCTH YUCTBIX aKTHUBOB.

1.1.4. CrouMOCTb AaKTHBOB M BEJIMYMHA OOS3aTENBCTB OMPEICNAIOTCS IO CIPaBeATUBOM
CTOMMOCTH B COOTBETCTBHHU ¢ MeXIyHAapOIHBIM CTaHAAPTOM (PUHAHCOBON OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyINBOl CTOUMOCTH"', BBEJICHHBIM B JCHCTBUE HA TEPPUTOPUH
Poccuiickoiit ®enepanuu npukazoM MunHHCTepcTBa HAHCOB Poccuiickoit deneparnuu
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1.1.5.

1.1.6.

1.1.7.

1.1.8.

1.1.9.

1.1.10.

1.1.11.

1.1.12.

1.1.13.

or 28.12.2015 Ne 2171 «O BBeneHuH MexXIyHapOAHBIX CTaHAAPTOB (HPMHAHCOBOU
OTYETHOCTH U PaszbsicHeHHMil MeXIyHapOIHBIX CTaHAAPTOB (DMHAHCOBOW OTYETHOCTH B
Jercreue Ha teppuropun Pocculickoit denepanuu U 0 IPU3HAHUU YTPATUBIIMMU CUILY
HEKOTOPBIX IPHUKA30B (OTICNIBHBIX IOJOXKEHUH IpHKa3oB) MuHucTepcTBa (PUHAHCOB
Poccuiickoit denepanum».

praBJISIIOH_IaSI KOMIIaHUs OCYIICCTBIIACT BBI60p n J0IMYCTHUMOCTb IIPUMCHACMBIX
Ioaxoa10B K OLCHKC AdKTHUBOB n 00513aTEILCTB 110 COrJj1aCOBaHHIO CcOo
CIICHHUAIM3UPOBAHHBIM ACTIO3UTAPUCM CDOH[[a.

[TpaBuna omnpenenenuss CYA  pa3pabaTeiBaroTCsl  YTIpaBISIIONICH KOMIAHUEH B
COOTBETCTBUU C TpeOoBaHUsIMHU YkazaHus banka Poccum ot 25.08.2015 Ne 3758-VY «O06
OTIpE/ICICHUU CTOMMOCTH YHCTBIX AKTHBOB HMHBECTUIIMOHHBIX (OHJOB M pPaCUETHOM
CTOMMOCTH HHBECTULIMOHHBIX I1a€B IMa€BbIX WHBECTUIMOHHBIX (OHIOB, CTOMMOCTH
MMYIIECTBA, MEPEJaHHOIO B OIUJIATy WHBECTHIIMOHHBIX MAaeB» M HMHBIX HOPMATHUBHBIX
akToB banka Poccuu.

N3menenus u nononHeHus B [IpaBuina ornpenesneHuss CTOUMOCTH YHUCTBIX aKTHBOB HE
MOTYT OBITb BHECEHBI (32 WCKIIOYCHHEM CIy4acB HEBO3MOXHOCTH OIPEICICHHS
CTOMMOCTH YUCTBIX aKTUBOB):

B TIEPHOJ C JaThl Hayajla 10 JaThl 3aBepIIcHUs (OKOHYAHUS) (GOPMUPOBAHHUS MMACBOTO
WHBECTUITMOHHOTO (OH/IA;

MoCJie JaThl BO3HUKHOBEHHUS OCHOBAaHUS NPEKPAIICHHSI I1aeBOI0 WHBECTUIIMOHHOTO
dbonpa.
IlepuoanyHOCTH ONpeAeIeHUsI CTOMMOCTH YHCTHIX AKTHBOB.

Croumocth umcThIX akTuBOB MoHna ompenensercs KaxIplid pabouuil JeHb 110
COCTOSIHMIO HA MOMEHT BPEMEHH 10 MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIINNA BPEMEHH
23-59 nathl, 0 COCTOSIHUIO HAa KOTOPYIO paccunThiBaeTcst CYA, TOro 4acoBoro mnosica, B
KOTOpPOM COBepIlIeHa HanboJsee mo3aHss crenka (onepauusi) ¢ umymiectsom [TU® B naty
pacuera CYUA wuam packpbIThl HanOosee MOo3/AHUE (C yYeTOM pa3HUIbl BO BPEMEHH)
NaHHble, TpeOyeMble JUIsl  ONpENeieHMs]  CIpPaBeAJIMBOM  CTOMMOCTH  aKTHBOB
(00s13aTENBCTB).

CroumocTh uncThiX akTUBOB PoHaa onpezaensercss He no3aHee 20:00 mo MOCKOBCKOMY
BpeMeHU pabouero MdHsS, CIEAYIONIIET0 3a JHEM, [0 COCTOSHUI0O Ha KOTOPBIN
OCYLIECTBIISIETCS ONPEIEIEHUE CTOMMOCTH YUCTHIX AKTUBOB.

CTOUMOCTD YHCTHIX aKTUBOB, B TOM YHCII€ CPETHETO0BAs CTOMMOCTh YUCThIX aKTUBOB, &
Tak)Ke pacueTHasi CTOUMOCTh WHBECTUIIMOHHOTO Tasi DOH/Ia ONPeIeISIOTCA ¢ TOYHOCTHIO
JI0 IBYX 3HAKOB ITOCJIE 3asSITON C MPUMEHEHUEM MPABUIT MATEMAaTUIECKOTO OKPYTJICHHUS B
pyOmsX.

B CJ1yda€ M3MCHCHHA OJAaHHBIX, HA OCHOBAHHU KOTOPBIX Obu1a ornpeacicHa CTOMMOCTb
YUCTBIX aKTUBOB, CTOUMMOCTb YHCTBIX AKTUBOB IMOJIC)KUT IICPEPaACUCTY.

[Tepepacyer CTOMMOCTM YHCTBIX AaKTHBOB HE OCYIIECTBIISIETCS B Clydae, KoOrja
OTKJIOHEHHE HCII0JIb30BAHHOIN B pacueTe CTOMMOCTH aKTHBa (00s3aTeIbCTBA) COCTABUT
menee yeM 0,1% KOppPEKTHOH CTOMMOCTU YUCTBIX aKTHUBOB, U OTKJIOHEHUS CTOMMOCTH
YUCTHIX aKTHBOB Ha JTOT MOMEHT pacuera cocTaBisier meHee 0,1% koppekTHOH
CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu ompeneneHUd CTOMMOCTH YHUCTBIX aKTHBOB B COCTAaB O0S3aTENBbCTB BKIFOYAETCS
pe3epB Ha BBHIMUIATY BO3HATPAKICHUS YIPABIAIONICH KOMIIAHUH, CIICIIHATN3UPOBAHHOMY
JIEMIO3UTAPUI0, AYAUTOPCKOW OpraHu3aluu, JHILY, OCYIECTBISIONIEMY BEJICHUE peecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX IMa€B [Ma€BOI0 MHBECTUIIMOHHOTO (hoHMaA (Hanee - pe3eps
Ha BBIIUIATY BO3HATPAXKJEHUA), ONPEICICHHBIA MCXOJs U3 pa3Mepa BO3HATPAXKICHUS,
MIPEAYCMOTPEHHOTO COOTBETCTBYIOIIMM JIMIIAM IIPaBUJIaMU JOBEPUTEIBHOIO YIIPaBICHUS



1.1.14.

1.1.15.

1.1.16.

1.1.17.

1.1.18.

1.1.19.

1.1.20.

1.1.21.

1.1.22.

1.1.23.

NaeBbIM MHBECTUIIMOHHBIM (OHIOM. B cocTaB 00s3aTenbCTB HE BKIIIOYACTCS pE3EpB Ha
BBIIJIATY BO3HATPAXKIEHMs, pa3MepP KOTOPOrO 3aBUCHUT OT PE3yJbTaTOB HMHBECTUPOBAHUSI.

He nmomyckaercss BKIIIOUEHHE B COCTaB OO0s3aTENbCTB HMHBIX PE3EPBOB, B TOM YHCIIC
pe3epBa Ha OIIaTy pacxo/I0B, CBA3aHHBIX C JOBEPUTEIIbLHBIM YIIPABICHUEM UMYILIECTBOM,
COCTABJISIONTUM 1a€BOW MHBECTHIIMOHHBIN (HOH]T.

CTOMMOCTb YHCTHIX aKTUBOB TA€BOT'0 MHBECTUIIMOHHOTO (DOH/Ia OTIpeAeIAeTCs:
Ha JIaTy 3aBepiueHus (OKOH4YaHus) GOPMHUPOBAHMSI TA€BOI0 MHBECTUIIMOHHOTO (POH/A;

B ClIyda€ IMPUOCTAHOBJICHUA BblAa4dM, IMOTralliCHUSA U oOMeHa HMHBCCTHUIHMOHHBIX I1a€B - Ha
Aaary BO300HOBJICHUS MX BblIJa4yu, IoramcHus 1 O6MeHa;

B ClIydac MpCKpamCHus 1macBOro MHBCCTHUIMOHHOI'O (1)OHI[a - Ha JaTy BO3HHUKHOBCHMHA
OCHOBAHU €I'0 IPECKPAILCHUA,

mocJie 3aBepiueHus (OKOHYaHHs) (POPMHUPOBAHHS OTKPHITOrO MAaeBOr0 MHBECTUIIMOHHOTO
dhoHIa - KaXKIbI pabovHii ICHb.

CTOHMMOCTh YHMCTBIX aKTHBOB OMpeaACIIACTCA HEC ITO3OHEC pa60qer0 AHA, CICAYIOUICTO 3a
JHEM, IIO0 COCTOsAHHUIO Ha KOTOpHﬁ OCYIICCTBJIACTCA OMNPCEACIICHUEC CTOMMOCTU YHCTBIX
AaKTHUBOB.

0 CTOoMMOCTH YHCTBIX AKTUBOB, B TOM 4YHCJIC CPCAHCTOA0BAadA CTOUMOCTb UYHUCTBIX
AKTUBOB, pacyeTHas CTOMMOCTh HMHBECTHIIMOHHOTO IIasi IaeBOTO0 WHBECTUI[MOHHOTO
dbonga, onpeaeNIIOTCs B pPyOIIsX.

I[aHHBIe, MOATBCPIKAAOIIUE paCUYCThl BCIWYMWH, MPOU3BCACHHBIC B COOTBCTCTBUH C
Hactosmumu [IpaBunamu CHA, XpaHSATCS HE MEHEE TPEX JIET C JaThl COOTBETCTBYIOIIETO
pacuera.

PesynbTarel onpeneneHuss CTOMMOCTH YHCTBIX AKTHBOB IIa€BOIO WHBECTHIIMOHHOTO
doHma, a TaKKe PACYETHOM CTOMMOCTM  MHBECTUIMOHHOTO [Mas  IAaeBOro
MHBECTUIIMOHHOTO (DOHJa OTpa)karoTCsl B CIpPAaBKE O CTOMMOCTH YMCTHIX aKTHUBOB, 3a
UCKIIIOYEHUEM ONPEIEIICHUs CTOMMOCTH YHUCTBIX AaKTHBOB Ia€BOTO MHBECTHIIMOHHOTO
(doHIa 10 3aBeplIeHHs €ro GOPMHUPOBAHUS.

[TpaBwiia ompeseieHnsi CTOMMOCTH YHCTHIX aKTHBOB (M3MCHEHHUS W JIOTIOJTHCHUS B HHX)
YTBEPKAAIOTCS UCHONHUTENBHBIM OpPraHOM  YTPaBIAMOIIEH KOMIIAHUM  T1aeBOTO
WHBECTUIIMOHHOTO (DOH/A MO COTJIACOBAHUIO CO CIICIUATM3UPOBAHHBIM JICTIO3UTAPHEM
(ero UCIMOIHUTETHHBIM OPTAHOM).

[TpaBuna onpeneneHuss CTOUMOCTH YHUCTBHIX AKTUBOB (M3MEHEHUS U JIOTMOJHEHUS B HHX)
NPEJICTABIISIIOTCS  YIPaBJISIOMIed KOMIAHHEH MaeBOro WHBECTHMLIIMOHHOrO (oHAa B
yBEJIOMUTENBHOM Topsifike B bank Poccum B TeueHue AByX pabouux AHEH ¢ AaThl UX
YTBEPXKACHUSI W COIJIACOBAHUS CO CHENHATU3UPOBAHHBIM JIEMIO3UTAPUEM IyTEM
HaIpaBJICHUS AIIEKTPOHHOI'O JIOKYMEHTA, MOANHACAHHOTO YCUJIEHHOU
KBJIM(ULIMPOBAHHON 3JIEKTPOHHON MOJIMUCHIO, MO TEIEKOMMYHUKAIIMOHHBIM KaHaJlaM
CBSI3U, B TOM YHCIIE Yepe3 UH(OPMAIIMOHHO-TEICEKOMMYHHUKAIIMOHHYIO ceTh "MHTepHeT".
K u3menenusim u nononHenusiM B IlpaBuna ompeneneHuss CTOMMOCTH YHCTHIX aKTHBOB
IIPUJIAraeTcs NOSICHEHUE IPUUUH BHECEHMSI 3TUX U3MEHEHUH U JTONIOJHEHUH.

Nudopmanus o IpaBunax onpenenenuss CHA mouieKUT pacKpbITHIO Ha O(QUITHATIEHOM
caiite VYmpasisitomed KOMIAHUM B HHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOM CETH
«HTepHeTY.

W3meHeHns u JomnosiHeHus, BHocuMble B IlpaBuna ompenenenus CYA, mnoanexar
PacKpbITUIO Ha OQUIMATIBLHOM caiiTe YmpaBisiomleil KOMIAHUU B HH(POPMAIMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTn «VHTepHeT» He mo3/Hee MATH pabouux THEH 10 JaThl
Hayana npuMeHeHusa IlpaBun omnpenenennss CYA ¢ BHECEHHBIMM HM3MEHEHUSIMU U
JIOTIOJTHEHUSIMH.



2.

2.1.

2.2.

2.3.

24.

2.5.

2.6.

2.7.

KPUTEPUU TPU3HAHUSA (TPEKPAINEHUSA ITPU3HAHUS) AKTUBOB (OBA3ATEJIBCTB).

AKTHBBI (00s13aTeNIbCTBA) MPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTHIX aKTUBOB B Cllydae
WX TIpU3HAHUS B COOTBETCTBUU ¢ MEXIyHApOAHBIMH CTaHAapTaMu (PUHAHCOBOM
otdyetHocTH (manee — MC®DO), BBeACHHBIMH B JACHCTBHE Ha TeppuUTOpuH Poccuiickoii
®denepauuu.

CTOMMOCTbH aKTHUBOB, B TOM YHCJIE€ ONPECICHHAas Ha OCHOBAHUM OTYETa OIEHIIUKA (J1ajee -
OTYET OIICHIIMKA), COCTABJICHHOTO B COOTBETCTBHH C TpeOoBaHUsMHU DeepaabHOTO 3aKOHA
or 29 wmrona 1998 roga Ne 135-®3 "OO6 oueHOYHOI JeATENbHOCTH B Poccuiickoit
®denepannn" (Cobpanue 3akoHomarenbcTBa Poccniickoit denepanuu, 1998, N 31, cr. 3813;
2002, N 4, ct. 251; N 12, ct. 1093; N 46, ct. 4537; 2003, N 2, cT. 167; N 9, ct. 805; 2004, N
35, ct. 3607; 2006, N 31, cT. 3456; 2007, N 7, cT. 834; N 29, cr. 3482; N 31, ct. 4016;
2008, N 27, cT. 3126; 2009, N 19, cT. 2281; N 29, cT. 3582; N 52, cT. 6419, ct1. 6450; 2010,
N 30, ct. 3998; 2011, N 1, ct. 43; N 27, ct. 3880; N 29, cT1. 4291; N 48, cT. 6728; N 49, cT.
7024, ct. 7061; 2013, N 23, ct. 2871; N 27, ct. 3477; N 30, cT. 4082; 2014, N 11, cT. 1098;
N 23, ct1. 2928; N 26, ct. 3377; N 30, cT. 4226; 2015, N 1, cT. 52; N 10, cT. 1418; N 24, cT.
3372; N 29, ct. 4342), onpenensiercsi 0e3 ydeTra HaJIOTOB, KOTOPbHIE YIUJIAUMBAIOTCS B
COOTBETCTBHUM C 3aKOHOJATENbCTBOM Poccuiickoii @Denepanuu WX WHOCTPAHHOTO
rocyJapcTBa Mpu MPpUOOPETEHUN U PEATH3AIIMN YKA3aHHBIX aKTHBOB.

B cnyuae ompezneneHusi CTOMMOCTH aKTHBAa HA OCHOBAaHUHU OTYETa OLICHIIMKA JaTa OLEHKU
CTOMMOCTH JIOJDKHA OBITh HE paHEe MIECTH MECSIEB J0 JIaThl, IO COCTOSHUIO HA KOTOPYIO
OTIPENIESAETCS CTOUMOCTD YHCTBIX aKTUBOB. [IpH 3TOM CTOMMOCTh aKTHBa OIpeAesIeTCS Ha
OCHOBAHHUHU JIOCTYITHOTO HA MOMEHT OIPEJCICHUS CTOMMOCTH YHCTBIX AKTHBOB OTYETa
OIICHIIIMKA C AaTOW OIICHKHU HanboJiee OJIM3KOM K J1aTe ONpeIe/ICHUsI CTOMMOCTH aKTHBA.

B cnyuwae ecnu nHactosiiummu IlpaBunamu omnpegenennss CHA B mensx onpeneneHus
CIIpaBeUIMBOM  CTOMMOCTH  aKTHMBa  (BEJIMYMHBI  00s3aTEIbCTBA)  MPEAYCMOTPEHO
MCIIOJIb30BAaHUE CTOMMOCTH, OINPEAEICHHOM Ha OCHOBAHMM OTYETa OLEHIIUKA, NPU 3TOM
npaBuja JIOBEPUTEIHHOTO YIPaBICHUS HE COJIEPKAT yKa3aHHE Ha HAJUYMH B TaeBOM
WHBECTUIIMOHHOM (DOH/I€ OLICHIIMKA, TO TaKas OIEHKa MOXET ObITh MPOW3BEICHA 3a CYET
CpPeACTB YTpaBISIONIEH KOMIIAHMM TPU COOJIIOJCHUM TpeOOBaHWW K  OIICHIIHUKY,
oTpeieIeHHBIX TPeOOBaHUSIMHU JEHCTBYIOIIETr0 3aKOHOAaTeIbCTBa Poccuiickoit denepanuu.

CTOMMOCTh aKTHBa MOXET OMNpEeAeNSIThCS I Iesiel Hactosmux [lpaBun omnpenenenus
CYHA Ha OCHOBaHMU OTYE€Ta OLICHILIMKA, €CIM TAaKOH OTYET COCTAaBJIEH OLEHIIMKOM, B
OTHOUIIEHWH KOTOPOTO CO CTOPOHBI CaMOPETYJHUPYEMBIX OpraHW3alUil OLEHIINKOB HE
MPUMEHSUTUCH B TEUECHUE JABYX JIET B KOJIMUYECTBE ABYX U OoJiee pa3 Mepbl TUCHUTIIMHAPHOTO
BO3JICUCTBUS, IPEAYCMOTPEHHBIX DenepaabHbIM 3aKOHOM "OO0 OIEHOYHOU ACATEIHHOCTH B
Poccuiickoit ®epepauun", a Takke BHYTPEHHHUMH JOKYMEHTaMH CaMOPETYJIHPYEMBIX
OpraHU3alMi OIEHIIMKOB, U CTa) OCYIIECTBICHHS OIIEHOYHOW AESATEIbHOCTH KOTOPOIO
COCTaBIISIET HE MEHEE TPEX JIET.

AKTHBaMH NMPU3HAIOTCA:

JIEHEXKHBIE CPEJCTBA;

LIEHHbIe OyMaru, nmpelycMOTpPEeHHbIE HHBECTUIIMOHHOM Aeknapanueit ®oHna;

neOuTOpCKas 3aJ0JKEHHOCTb.

[Ton neHHbIMM Oymaramu, yKa3aHHbIMU B a03aile BTOpoM IyHKTa 2.6 Hacrtosimux [Ipasun
onpeaenenus CHA, noHMMarOTCs CIEAYIOIIME BUIbI AKTUBOB:

aKIUU POCCUICKHUX aKI[MOHEPHBIX OOIIECTB;

aKI[UY UHOCTPAHHBIX AKIIMOHEPHBIX OOILIECTB;



JIOJITOBBIE MHCTPYMEHTHI, B TOM YHCJIE OOJIMralMyd POCCUMCKUX XO3SICTBEHHBIX OOIIECTB,
rocyJapCcTBeHHBIC IIeHHbIe Oymaru Poccuiickoit denepannu, rocynapCTBEHHBIC IICHHBIC
Oymarn cyOobektoB Poccuiickoii ®enepanuu W MYHUIHUNAJIbHBIE IIEHHBIE Oymary,
00JMraluu HHOCTPAHHBIX SMUTEHTOB;

aKLIUY aKIIMOHEPHBIX UHBECTUIIMOHHBIX (DOHIOB;

WHBECTHUIMOHHBIE [1aW AeBbIX NHBECTUIIMOHHBIX (POH]IOB;

nau (aKI1K1) MHOCTPAHHBIX HMHBECTUIIMOHHBIX (DOHIOB;

pOCCUICKHE U MHOCTPAHHBIE JICTIO3UTapHbIE PACIIMCKHU Ha LIEHHbIe OyMary.
2.8. Obs3aTenbcTBaMu DOHIA TPUBHAIOTCS:

00s13aTeNbCTBA 110 BbIJa4€C MHBCCTUIIMOHHBIX I1aCB,

00s13aTeIbCTBA MO BBIIUIATE JCHEKHOW KOMIIEHCALUU TPU TMOTAllleHMH WHBECTUIIMOHHBIX
T1aeB;

00s3aTeNnbpCTBa 110 nepeaauc ACHCKHBIX CpCACTB B naeBoit I/IHBeCTI/IHI/IOHHHﬁ (I)OHI[, Ha
HHBCCTHUIHMOHHBIC ITaW KOTOPOI'0 OCYHICCTBIACTCA O6M€H;

00s13aTeNIbCTBA 1O BO3MCHICHUIO 3a CYCT UMYIICCTBA, COCTABJIAIOIICTO q)OHII, COOCTBEHHBIX
JACHCKHBIX CPCICTB ynpaBJm}omeﬁ KOMITaHHUN cDOH,Ha, HCIIOJAB30BaHHBIX €O AJIs BBIIIJIATHI
JICHES)KHOM KOMIICHCAIIMH B CBS3HU C IIOrallICHHUEM HHBECTUIIMOHHEBIX I1acB,

00s13aTeIbCTBA TI0 BO3MEIIICHHIO 32 CUET UMYIIECTBA, cocTaBistoniero Mou, coOCTBEHHBIX
JIEHEXKHBIX CPEJICTB YIpaBIsAtole koMnanu PoH/1a, UCIOIb30BAHHBIX /711 BbIIAYM 3aiiMa
®DoHTY B CBA3U C HEIOCTATOUHOCTHIO ACHEXKHBIX CPEICTB B uMyiecTBe Donma njsi oomMeHa
naeB MoHAa;

00s3aTeNbCTBA, MOMAJNEKAIIUE HCIOIHEHUIO 3a cyeT akTuBoB DoHHa, B TOM UHUCIE
00s3aTenpcTBa 1o BbIILJIaTE BO3HArpa)/a1eHUs yIpaBJstoei KOMITaHHH,
CHEUAIN3UPOBAHHOMY JENO3UTApUI0, ayIAUTOPY, JIMIly, OCYIIECTBISIOLIEMY BEICHHUE
peecTpa BiaieibIEB WHBECTUIMOHHBIX MNaeB DoHaa, o00s3aTenbCcTBa IO YIJIaTe CyMM
CKUJIOK C PaCYeTHOM CTOMMOCTH MHBECTHLIMOHHOIO Mas (Haj0aBOK K PacyeTHOW CTOMMOCTH
MHBECTUIMOHHOTO Mas) ympasisitomed komnanun donpa u (MUau) areHTaMm IO BblAaue,
MOTAIIEHUIO U 0OMEHY MHBECTUIIMOHHBIX TaeB, a Takke 00s3aTeNbCTBA MO OIJIaTe MPOYUX
pacxooB, OCYIIECTBIIIEMBIX 3a cueT uMmyiiectBa PoH/1a B COOTBETCTBUU C TPEOOBAHUSIMU
JENCTBYIOLIETO 3aKOHOIaTENbCTBA;

pe3epB Ha BBHIIUIATY BO3HATPAXKICHHUS YIPABIAIOIIEH KOMIAHHUH, CHEIHAIN3HPOBAHHOMY
Jeno3utaputo, aynuropy ®oHza, quily, OCyLIECTBISIIOIIEMY BEJICHUE PEECTpa BIIaJIENIblIEB
WHBECTUIIMOHHBIX NTaeB DoHa (1anee — pe3epB Ha BBIILIATY BO3HATPAXKICHU ).

2.9. IIpusHanue (MpeKpalieHne Npu3HaHKUs) aKTUBOB U 0053aTENILCTB HAa CTAHIAPTHBIX YCIOBHIX
OCYILECTBIISICTCS O J]aT€ PACUYETOB.

2.10.HectanpaptHble yciaoBus — omnepaunus (CIenka) ¢ aKTUBOM, Ipearojararomas naTy
pacueroB T+5.

2.11.1Tox naroi pacyeToB MOHUMAETCA J1aTa BKJIFOYEHUS aKTHBA B COCTaB umyinectsa OoH1a uim
JaTa BHIOBITHS aKTHBA U3 COCTaBa nMyIecTsa QoHpa.

2.12.IlpusHanue (mpekpalleHue MPU3HAHWA) Ha JaTy pacueToB MpelycMaTpuBaeT MpU3HAHUE
aKTHBA B JICHb [I€pexXo/ia MpaBa COOCTBEHHOCTU Ha akTUB K DoH.y;

2.13.IIpekpartieHre nNpyu3HaHUs aKTHUBA U MPU3HAHUE MPUOBLIN MM YOBITKA OT BHIOBITHS HA ATy
nepexo/ia mpaBa COOCTBEHHOCTH Ha akTUB OT DOHJIa TPETheMY JIHILY.

2.14. JlaToii mepexola BCEX PHUCKOB M BO3HArPaKICHHM, CBA3aHHBIX C BIIAJICHUEM aKTHBA,
NIPU3HAETCS ]aTa epexo/a mpaBa COOCTBEHHOCTH Ha aKTHUB.

2.15.Cenky OKYIKH WITH TIPOIaXKH [IEHHOW OyMaru (akTuBa) co cpokoM pacuetoB T+5 u Goiee
JI0 HacTyIUleHUs HauOoJiee paHHEW AaThl pacyeToB (ZaThl OIJIATHI WM JAThl MOCTABKH)
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paccMaTpUBAIOTCS] AHAJIOTUYHO MTPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTAM U OTPa)KaroTCs
B y4€T€ KaK JeOMTOPCKAs HIIM KPEIUTOPCKas 3a/I0JDKEHHOCTD (B pa3pe3e KaKIoW CCIKH).

2.16. CipaBeIJIUBOM CTOMMOCTBIO CHIETIKH SIBJIIETCS Pa3HUIIA MEXAY CIPABEAJIUBOM CTOMMOCTHIO
0a30Boro axkTHBa (LIEHHON Oymaru, SIBISIOLICICS TPEeIMETOM CIENKH) U CIpaBeAIUBOM
CTOMMOCTBIO CYyMMBI CHEIIKH (CyMMa CIEJIKU B BaJIOTE CACIKU, MIPUBEACHHAS K pyOiro 1Mo
TEKyIIeMy Kypcy BalioThl). B ciyyae HOJOXUTENbHON pPAa3HUIIBI CAETKUA MPHU3HACTCS B
COCTaBe aKTUBOB, OTPHUIIATEILHOM Pa3HUIIBI — B COCTaBE 00SI3aTEIBbCTB.

2.17. Ilpu3Hanue (MpekpameHue NPU3HAHKUS) I€HEKHbIX CPEeICTB OCYIECTBJISIETCHA B

2.17.1.

2.17.2.

CJIeAYIOIIEM MOPSIAKE:

JleHexxHbIE CpEICTBA, B TOM YHWCJIE MHOCTpaHHAas BaJlOTa, HA CYETax U BO BKJIaJax B
KPEAUTHBIX OpPraHU3alMIX MPU3HAIOTCA Ha JaTy (PaKTHUECKOTo IMOCTYIUICHHS Ha cyeTa
®onma (BO BKIANbI), OTKPBIThIC YIpaBISOMIEH KOMIIAHMEH IJs ydeTa HMYIIeCcTBa
®oH/IA B KPEAUTHBIX OPraHU3aLUsIX.

Jlatoii mpekpallleHus TpU3HAHUS JICHEKHBIX CpPEICTB HA CYETaX B KPEIUTHBIX
OpraHu3aIysaX SABIACTCS: AaTa CIUCaHUS (MIEPEYUCIICHUS) JCHEKHBIX CPEACTB CO CUeTa B
KPEIUTHON OpraHu3anuu (ICHEXHBIE CPEICTBa, CIHMCAHHBIE CO CUETa B KPEIUTHOMN
OpraHM3aIiy B LIENAX Nepeaadn npopecCHOHATbHOMY YUYaCTHUKY PhIHKA IIEHHBIX Oymar
WM 3a4uCieHus Ha Apyroil cyet PoHAa B KPEAUTHOW OpraHu3alMy, B OTHOLLICHHH
KOTOPbIX Ha JaTy OLIEHKHM HE MOJYy4YeH JOKYMEHT, MOATBEPKIAIOIIMUNA IOCTYIUJICHUE
JIEHEXKHBIX CPEJCTB, TMPHU3HAIOTCA B KauecTBe JACOUTOPCKON  3aI0JKEHHOCTH);
nata pernreHus: banka Poccun 00 0T3bIBE JIMIIEH3UU KPEIUTHON OpraHu3aiiuu (IeHS)KHbIC
CpEeJIICTBA MPU3HAIOTCS B Ka4eCTBE JICOUTOPCKOM 3a0KCHHOCTH).

2.18. Ilpu3Hanue (MpekpameHne NPU3HAHKS) JeOUTOPCKOM 3210/ 12KEHHOCTH

2.18.1.

2.18.2.

2.18.3.

2.184.

2.18.5.

2.18.6.

OCYLIECTBJISAECTCH B CJeAYyIOLIEeM NMOpPsiaKe:

Jleburopckast 3aJ0KEHHOCTb, BO3HHUKIIAs B PE3yJbTaTe OCYILECTBICHHS CHAEIOK C
aktuBamMu DoHpa, TMpU3HAETCAd Kak aKTUB C MOMEHTa MepeJayd aKTUBOB (JIEHEKHBIX
CPEJCTB) JIUILY, B OTHOIIIEHUH KOTOPOT0 BO3HUKAET 1€OMTOPCKAs 3a]J0JKEHHOCTb.

I[e6I/ITOpCKOI>'I 3a10JDKCHHOCTb, BO3HUKIIAgd B PE3YJIbTATC pacCuUCTOB 110 IIPOYUM
onecpanusaM, MPU3HACTCA KAaK aKTUB C MOMCHTA NEpcaadrd ACHCKHBIX CPEACTB JIUIY, B
OTHOIICHUU KOTOPOI'0O BO3HUKACT I[e6I/ITOpCKa$I 3ad0JI2KCHHOCTD.

Jleburopckast 3a0KEHHOCTh IO MPOIEHTHOMY (KYITOHHOMY) JIOXOAY IPU3HAETCs C
MOMEHTa NMPU3HAHUS aKTHBA, YCIOBUSIMHU BBITyCKa (JIOrOBOpa O pa3MELIeHUH) KOTOPOTro
MPEyCMOTPEH MPOLIEHTHBIN (KYIIOHHBIHN) JOXO/I.

JlaToii mpekpaiieHus NpU3HAHUS JEOMTOPCKOM 3al0JKEHHOCTH MO MPOLEHTHOMY
(KyIOHHOMY) JIOXOJy B KQUeCTBE aKTHBA SBJISETCS:

JlaTa 3a4MCIICHNs] CyMMbI TPOLIEHTHOTO (KYTIOHHOTO) JI0X0/1a Ha pacYeTHBIHN CUeT;
JlaTa MpeKpalleHus: IpU3HaHUsI IEHHOM OyMaru B CBSI3U C €€ peanu3aliei.

JaThI, KOTJa cTaja goctynHa uapopmanus o BHecenus 3anucu B EI'PHOJI o nukBumanmm
00s3aHHOTO JIHIIA.

Jlebutopckast 3aJ0JDKEHHOCTh IO MPUYUTAIOUIMMCA K MOJYYCHUIO JIMBUACHIAM
NPU3HAETCST KaK aKTHB C JIaThl COOOIIEHHS] SMHTEHTOM B HH(OPMAIMOHHOM pecypce
NPUYUTAIOLIMXCS aKIIMOHEepaM TUBUACHIOB (J1aTa YCTAaHOBIIEHHUS IMpaB aKIMOHEPOB Ha
NOJydeHWEe BBIIIATHI). B KadecTBE WCTOYHWKA WHPOPMALIUU  HCIIOJB3YIOTCS
uHpopmannonuslie pecypcsl Bloomberg, Financial Company, ProfitHouse, www.phnet.ru,
H®A u np. Kpurepuem BbiOOpa sIBIIsSIETCS KaueCTBO IMPENOCTaBIsIeMON HHOpMauu U
yI0OCTBO AOCTYMA K JTaHHBIM.

Jleburopckasi 3a0IKEHHOCTh, yka3zaHHas B 1. 2.18.3. u 2.18.5. [IpaBun ouenku CYA,



2.18.7.

2.18.8.

2.18.9.

2.18.10.

MMPU3HACTCA TOJIBKO B ClIy4dac, CCJIN:

-CYIIECTBYET BEPOATHOCTh TOTO, YTO DJKOHOMHYECKHE BBITOJbI, CBS3aHHBIC C
MPUYUTAIONIUMCS  MPOLEHTHBIM  (KYIIOHHBIM)  JIOXOJIOM WM  HPUYUTAIOIIUMUCS
JTUBHJICHIAMU, TTOCTYIIAT B DOH/I.

- CyMMa IPOIICHTOB (JIMBHICHIOB) MOXKET OBITh HAJIC)KHO OILICHEHA.

CyMMa MNpOLIEHTOB MOXET OBbITh HAJIEKHO OLIEHEHa, €CIM YCJIOBUSMHU JIOTOBOpPA

) P
(ycrmoBHsIMM BBIITyCKa LEHHBIX Oymar) yCTaHOBJIEHA CTaBKa IMPOLIEHTa U TOPSIOK ee
pacuera.

CyMMa JUBHJIGHIOB MOXET OBITh HAJEKHO OICHEHA, €CIU B JIOCTYIHBIX
MH(OPMALIMOHHBIX peCcypcax SMUTEHTOM pacKpbiTa HHPOPMAIHI O pa3Mepe AUBUJICHIOB
MO AaKIUsAM KaxJIoW kareropuu (Tuma), (GopmMe HX BBILIATH, TOPSIAKE BBITUIATHI
JTUBUJICHIOB B HE JCHEKHOU (hopme, AaTe, HA KOTOPYIO OMPEIENISIOTCS JTUIa, UMEIOLINE
MpaBo Ha MOJyYeHUEe JUBUICHIOB.

JaToii npekpaiienus mpu3HaHus J1eOUTOPCKON 3a10;PKEHHOCTH T10 BHITUIATE IUBUICH/IOB
B KQYECTBE aKTUBA SIBJISIETCSA:
JlaTa 3a4MCIIEHUS CYMMBbI BBIIUIAYEHHBIX TUBUAECHIOB HAa PACUETHBIN CUET;

JaThl, KOTJIa CTaJla JoCcTymHa nHpopMmarus o BHeceHus 3anmucu B EI'PHOJI o nukBunanuu
SMUTEHTA.

[pekpaieHue npu3HaHUs ACOUTOPCKON 3aI0JDKEHHOCTH MOJYKET TaK)Ke OCYIIECTBIISIThCS
M0 MHBIM 3aKOHHBIM OCHOBAaHMSIM (CYZ€OHOE pEIICHUE U TIP.).

2.19.IIpusHanue 00513aTE/ILCTB OCYILLECTBJISIETCA B CJIeyIOLEM NOPsIKe.

2.19.1.

2.19.2.

2.19.3.

2.194.

2.195.

O0s3aTenbCcTBa B BUIC erHHTOpCKOﬁ 3aJ0JDKCHHOCTH II0 BbIAA4Y€C HHBCCTHIIMOHHBIX
MMacB NPU3HAIOTCA CO JHA MOCTYINICHHA ACHCKHBIX CPCACTB B OINNIATY MHBCCTUIIMOHHBIX
nacB Ha CUYCT CDOH)IS., OTKpBITLIﬁ B erHHTHOP’I OpraHu3aluu,

O0s3aTenbCTBA 10 BBIILIATE )IeHe}KHOI\/JI KOMITICHCAlU IIPpH MOrallieHMK HHBCCTUIITMOHHBIX
nacB IMpHU3HAKTCA CO OHA  OCYLICCTBJIICHHUA pacon[Hoﬁ 3allucu B pCeCTpe
HWHBECTUIIMOHHBIX IT1aCB CDOH)Ia;

OO0s3aTenbCTBa M0 nepeaavuc ACHCKHbIX CPEACTB B mmaeBou HHBCCTHHHOHHLIﬁ (I)OHI[, Ha
HHBCCTHUIHMOHHBIC ITaW KOTOPOT'O OCYIICCTBIIACTCA 06MCH, MMPU3HAIOTCA CO IHA BHCCCHUA
pacxonHoﬁ 3aIlMCHU B PEECTPC NHBECCTUIIHNOHHBIX I1ACB (DOHI[a;

OOs3arenbCcTBa 110 BO3MCHICHUIO 3a CYCT HMYHICCTBA, COCTABJIAIOIICTO (DOHI[,
COOCTBEHHBIX JACHCKHBIX CPCIACTB ynpaBnmomeI‘/'I KOMITIaHHUH CDOH)Ia, HCIIOJIb30BaHHBIX
CI0 IJId oOMeHa macB q)OHI[a a100 BBITLIATHI Z[eHe)KHOﬁ KOMIICHCAlMK B CBA3HU C
MorameHueEM HHBCCTHIMOHHBIX ITaCB, FOPHINYCCKOC 00513aTEeNILCTBO IMPU3HACTCA CO JTHA
NEpCUUCIICHUSA praBJ’ISIIOH_[eﬁ KOMIIaHUEH JACHCKHBIX CPCACTB IJId BBITIIATHI ﬂCHC)KHOﬁ
KOMIICHCAalluu,

OO0s3aTenbCcTBa, MOJUICKAIINE WCIOMHEHUIO 3a cueT akTuBoB (DOHIA, B TOM YHUCIE
o0si3aTeIbCTBA 1O BBIIJIATE  BO3HArPaXICHUS  YOPABISIIONIEH  KOMITAHUH,
CIELUATU3UPOBAHHOMY JIETIO3UTAPUIO, AyJIUTOPY, JHILY, OCYIIECTBIAIOUIEMY BEIACHUE
peecTpa BIaJeNblieB MHBECTULIMOHHBIX NaeB DoHna, 00s3aTeNbCTBA MO yIUIATE CYMM
CKHUJIOK C pPAacyeTHOW CTOMMOCTH HWHBECTHIIMOHHOTO Tas (Hax0aBOK K pacyeTHOMN
CTOMMOCTH WHBECTHIITMOHHOTO Tasi) ympasisironied komnanuu ®oHga v (Miam) areHTam
MO BBIJIa4e, MOTAIIEHUI0 U OOMEHY WHBECTHUIIMOHHBIX TaeB, a TaKXke 0053aTelbCTBa IO
OTUIaTe MPOYHMX PACXOJIOB, OCYIIECTBISIEMBIX 3a cUeT uMyiiecTa @oH/1a B COOTBETCTBUH
C TpeOOBaHUSAMH JECHCTBYIOIIETO 3aKOHOMATENhCTBA, MPHU3HAIOTCS CO JHS IOTYYCHUS
VYrpapnsomeid KoMIaHueld cueTa Ha OIUlaTy OKa3aHHBIX YCAyr (Co JHS TONMy4deHUs
MOJMMCAHHOTO aKTa BHITIOJHEHHBIX PA0OT (OKa3aHHBIX YCIIYT)).



2.20.

2.20.1.

Pe3epB Ha BBIIJIATY BOSHArpaKaIeHus NMPpU3HACTCA HapacTalomuM UTOroM B
TeYeHHe KAJECHAAPHOIO0 roaa B cjeayroueM nopsijake:

CymMmMa pe3epBa yBEIMUMBACTCS KX bl pabouMii 1eHb Ha CyMMY, PaBHYIO pa3HULIE
MEX1y BEJIMYMHOU pe3epBa, ONpeesIeHHOro Ha pabounii IeHb, MPEeAIECTBYIONIUN AaTe
OIpe/IEeNICHUs] CTOUMOCTH YUCTBIX aKTUBOB U BEJIMUMHON pe3epBa, pacCCUUTaHHON Ha Aary
ONpEeIETICHUS CTOMMOCTH YHCThIX AKTUBOB.

3.  METO/bI ONPEJEJEHUS CTOUMOCTH AKTUBOB U BEJIMYUH OBSI3ATEJIBCTB, B TOM
YU CJIE OMACAHUE UCTOYHUKOB JAHHBIX JJISI ONPEJAEJEHUSI CTOUMOCTH
AKTHUBOB (BEJTUYHUHbI OBSA3ATEJILCTB), IOPSIIKA UX BHIBOPA, ITOPSIIKA
KOHBEPTAIIMHM BEJIMYUH CTOUMOCTEM, BBIPA’JKEHHBIX B OJJTHOM BAJIIOTE, B
JIPYT'YIO BAJIIOTY, TOPSIJIKA IPU3HAHUS PBIHKOB AKTUBOB U OBSI3ATEJILCTB
AKTUBHBIMH, KPUTEPUU BbIBOPA CIIOCOBOB U MOJEJIEMA OLIEHKH CTOUMOCTH B
3ABUCHMOCTH OT BUJIOB AKTUBOB U OBSI3ATEJIBCTB, A TAKKE IIEPEUEHDb
AKTHUBOB, NOJJIEKAIMX OIEHKE OLEHIIIUKOM, U NEPHOJIUYHOCTbD ITPOBEJEHU S
TAKOM OLIEHKH

3.1.

3.2

3.3.

3.4.

3.5.

3.6.

3.7.

3.7.1.

CTOMMOCTh aKTHMBOB M BEJIMYMHA O0O0S3aTEILCTB OIPEACISIOTCS IO CIPaBEITUBON
CTOUMOCTH B COOTBETCTBHM C MeXAyHapOJHBIM CTaHAApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHnka cnpaBe/UIMBON CTOMMOCTH», BBEIEHHBIM B JIEHCTBHE HA TEPPUTOPUU
Poccuiickoit ®enepanuu npukazoM MunuctepcrBa ¢puHancoB Poccuiickori deneparuun
or 28.12.2015 Ne 2171 «O BBeneHuum MeXIyHApOIHBIX CTaHIAPTOB (PUHAHCOBOM
oT4eTHOCTH M PazpsicHeHnit MexIyHapOAHBIX CTaHAApTOB (PMHAHCOBOW OTYETHOCTH B
nercteue Ha tepputopun Poccuiickoit denepanuu u 0 IpU3HAHUU YTPATUBIIMMH CUILY
HEKOTOPBIX MPHUKA30B (OTIEIbHBIX MOJIOKEHUN IpUKa30B) MuHuctepcTBa (pUHAHCOB
Poccuiickoii denepanumny.

CHpaBeI[J'H/IBaSI CTOUMOCTb — 9TO LCHA, KOTOpAad MOKCT OBITE IoJrydycHa IIpu Mpoaaxe
AKTUBAa WJIKM YyIUIA4YC€HaA IIpU Iepeaayqyc 00s13aTeNIbCcTBa Ipu MpOBCACHHWMN OIICpallii Ha
I[O6p0BOJ'ILHOI>i OCHOBC Ha OCHOBHOM (I/IJ'II/I HanOoee BLII‘OI[HOM) PBIHKE Ha JaTy OLICHKU
B TCKYIIUX PBIHOYHBIX YCIIOBUAX.

CnpaBemmBaﬂ CTOUMOCTD aKTHBaA ONPEACTIACTCA oe3 yd€Ta 3aTpaTt 1no CACJIKEC U HAJIOI0B,
BKJIIOUYCHHBIX B CTOUMOCTD CACIIKH.

CrpaBeayiiBas CTOMMOCTh MOKET OBITH JIOCTOBEPHO OINpeNeleHa MpU CIEAYIOUIUX
YCIIOBUSX:

- KOTHpPOBKa (PMHAHCOBOTrO MHCTPYMEHTa IMYOJUKYETCSI Ha OCHOBHOM WM Hauboiee
OJ1aronpUsATHOM PhIHKE JAHHOTO HHCTPYMEHTA;

- JICHe)KHBIE TIOTOKHM B OTHOIICHHWH JOJITOBOTO HMHCTPYMEHTa MOXHO OOOCHOBAaHHO
paccymTaTh;

- CYWIECTBYET MOJI€NIb OIEHKH, HMCXOJHbIC IaHHbIC IS KOTOPOW MOXHO OILICHUTH
JIOCTOBEPHO.

AKTUBHBIA PBIHOK - PBIHOK, Ha KOTOPOM OIIE€PallMd C aKTUBOM WM 0053aTelIbCTBOM
IPOBOASATCS C JIOCTAaTOYHOM 4YacTOTOM M B JOCTaTOYHOM OOBEME, MO3BOJISIOLIEM
NoJy4aTh HHPOPMALIMIO 00 OIIEHKaX Ha MOCTOSHHOM OCHOBE.

OCHOBHOW PBIHOK - PBIHOK C CaMbIM OOJBIIMM OOBEMOM M YPOBHEM JESATEIHHOCTH B
OTHOIIEHUU aKTHBa WJIM 00sA3aTeNbCTBA. PRIHOK, HA KOTOPOM YTpaBJistoias KOMIIaHUS
BCTyNWJIa Obl B CHENKY MO MpOoJaXke aKTHUBa WMJIM Iepegade o0s3aTeNbCTBa, CUUTAETCS
OCHOBHBIM DPBIHKOM MWJIM, MpPH OTCYTCTBUM OCHOBHOTO pBIHKa, Hauboyiee BBITOJHBIM
PBIHKOM.

IIpaBuia BbIOOPA OCHOBHOIO PHIHKA M ONpeAeeHUs] CHPABeAJIHBON CTOMMOCTH
LHEHHbIX OyMar pocCMiCKMX IMUTEHTOB

OCHOBHBIM PBIHKOM I IIEHHBIX OyMar pOCCHUHCKMX aKIIMOHEPHBIX OOIIECTB,
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3.7.2.

3.7.3.

3.7.4.

3.7.5.

3.7.6.

3.8.

3.8.1.

3.8.2.

3.8.3.

3.8.4.

rOCyJapCTBEHHBIX LIEHHBIX Oymar P®, rocynapcTBEHHBIX IIEHHBIX Oymar CyOBEKTOB
Poccutiickoii @eaepannu, MyHUITUTIATBHBIX IIEHHBIX OyMar, JJIsi OOJIUTail POCCUHCKUX
XO3$II>'ICTBCHHBIX 06H_ICCTB, a TaKXKE OJ1 MHBCCTUIIMOHHBIX IIAacB pOCCHﬁCKHX ITaCBbIX
WHBECTHIIMOHHBIX (JOHJIOB UM POCCHUUCKHUX JEMO3UTAPHBIX pacnucok mnpusHaercs 3A0
«®b MMBBb».

I[HH OLCHKH YKa3aHHbIX HCHHBIX 6yMar HCIIOJIb3YIOTCS LICHBI, BLI6paHHBI€ B CJICAYIOLICM
MOPAAKE IO CTCIICHU IIPUOPUTCTHOCTH:

a) cpeIHEeB3BEIICHHAs [IEHa HA MOMEHT OKOHYAHHUSI TOPIOBOM CECCHH POCCUMCKON OHPKU
Ha J]aTy ONpeIeNieHNs CTOMMOCTH YHCTBIX aKTHUBOB;

D) 1ieHa 3aKkphITHS HA MOMEHT OKOHYAaHUSI TOPTOBOM CECCHU POCCUHCKOW OMP)KU Ha JaTy
OIIpEeEIICHUS] CTOMMOCTH YUCTHIX aKTHBOB,

Ecnmu nmata onpezeneHuss CTOMMOCTH YHCTBIX aKTHBOB HE SIBIISIETCS TOPTOBBIM JTHEM
poccuiickoro opraHuszaropa Toproeiu, mm. (a)-(b) m. 3.7.2 mpuMmeHSIOTCS Ha Jaty,
SIBIISTIONIYIOCS. HANOO0JIee MO3IHUM TOPTOBBIM JIHEM POCCHUIICKOTO OpraHU3aTopa TOPTOBIH
¢ aatsl ipeabiayiero pacyera CHA.

OrmpenenieHHasl B COOTBETCTBUM C 1. 3.1 cmpaBemyiuBasi CTOMMOCTh MPUHUMACTCS ISt
OIICHKHU aKTUBOB B TeueHue 30 KaJeHIapHbIX JHEH.

Ilena mnpuoOpereHus IIeHHOW Oymard B pe3ylbTare MEPBUYHOTO pPa3MEIlCHUs
UCIIOJIB3YETCSl JJI1 ONpPEJENICHUs CIPABEUIMBOM CTOMMOCTH B TEUYEHHE CpOKa [0
HACTYIUICHHs HanOoJiee paHHed U3 Jar:

MOSIBJICHUSA 110 Hel KOTHPOBKH;
30 KaJICHAApPHBIX JIHEM co JAHA, B KOTOPOM IIPOU3O0LLIO IICPBUIHOC PA3MCIICHUC.

Ecnu nocne onpenenenus cnpaBeIMBOA CTOMMOCTH IIeHHON Oymaru mporwio 6omuee 30
KaJICHIApHBIX JHEH, TO JUIsl JaHHOW OyMaru TNPUMEHSIIOTCS MOJCIU OIEHKH st
«HEAKTHBHOTO PBIHKAY, OMTMCAaHHBIC HIDKE.

IIpaBuia BbIOOpa OCHOBHOIO PBIHKA M ONpeJeJIeHHs] CNPaBeAJIHBONH CTOMMOCTH
HEeHHbIX OyMar, NpoeJAIuX NPoueaAypy JUCTHHIA HA HHOCTPAHHOI OupiKe

OcCHOBHOH pBHIHOK (OCHOBHOM OpraHM3aTOp TOPIOBIIM) BbIOMpAeTCs B MEpPBbIN padboumii
JIEHb KBapTaja Wi B IIEPBHII J€Hb ONPEECICHNS CIPABEUIMBONM CTOUMOCTH aKTUBa UL
KOHKPETHOH IIeHHOW OyMarm M MHCIOJNb3yeTcd B TEUEHHE KBapTajla Ais Lenen
OTIpeNieNIeHus] CIpPaBeJJIMBOM CTOMMOCTH akTHBa. Kputepuem BBIOOpPa OCHOBHOIO
OopraHu3aTopa TOPIrOB SBISE€TCS MaKCHUMaJbHbIi 00BEM TOProB B TEUEHUE
npeecTBytomnero kpapraia. [Ipu paBeHcTBe 00beMa TOProB Ha PAa3IMUYHBIX TOPTrOBBIX
IUIONIA/IKaX OCHOBHBIM DPBIHKOM CYMTAeTCs TOpProBasl IUIOIIAAKa C HauOOJbUINM
KOJIMYECTBO CIEJIOK 3a JaHHBINA NEPHUOA.

OCHOBHBIM PBIHKOM JJI JIONTOBBIX IIEHHBIX OymMar WHOCTPAHHBIX JMHTEHTOB,
rOCYJapCTBEHHBIX IeHHBIX Oymar Poccumiickoit denepaimy BHENMIHErO 3aiiMa SIBISETCS
BHEOHMPIKEBOI PHIHOK.

Jlnis OLIeHKH LIEHHBIX OyMar, MpoIIeInX MPOLEAYpY JIMCTHHTa HA UHOCTPAHHOW OHpxKe,
KpoMe OOJIUrannii ”HOCTPaHHBIX KOMMEPYECKHUX OOIIECTB, UCIOIb3YETCS:

UCIIONIb3YyeTCsl 1eHa 3akpbITHs pblHKa (Last Price), paccunTaHHas HHOCTpaHHOM
¢doH0BOI1 OuMpxell 3a JeHb, COOTBETCTBYIOIIMH JHIO, 3a KOTOPBIM oOIpenensercs
CTOMMOCTh 4HUCTHIX akTuBoB ®onma. Ecnm mena 3akpeitus peika (Last Price),
paccuMTaHHasi HHOCTPaHHOH (OHI0BOI OMprKel OTCYTCTBYET, UCIIOJIBb3YETCS MOCIEIHSIS
uMeromiasicst 1eHa 3akpbiTusi pbiHka (Last Price), Ha MOMEHT OKOHYaHHSI TOPrOBOM
CECCHH.

B orHOmIeHun JOJITOBBIX HECHHBIX 6YMaI‘ HHOCTpPAHHBIX OMHUTCHTOB, T'OCYAAapCTBCHHBIX
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3.8.5.

3.8.6.

3.8.7.

3.8.8.

3.8.9.

3.8.10.

3.9.
3.9.1.

3.9.2.

3.9.3.

3.9.4.

3.9.5.

neHHbix Oymar Poccuiickoit deneparin BHEIIHEro 3aiiMa - CpefHssl LeHa 3aKPBITHS
peiaka  (BloomberggenericMid/last), packpbiBaemas HWHGOPMAIIMOHHOW CHCTEMOU
"bnymbepr" (Bloomberg), Ha nary pacuera CUA;

KoTupoBka MHOCTpaHHOH IIeHHOW OyMaru MOKeT OBITh MCIOJB30BaHA MO pe3yjbTaTaM
ToproB Ha MHocTpanHO#H (HOHAOBOM OWpKE TOJBKO, €Cii Ha JaHHOW WMHocTpaHHOM
¢doH0BOI OMprKe HHOCTpaHHAs LIeHHas OyMara mpolia npoueaypy JUCTUHTA.

OCHOBHBIM HCTOYHMKOM HWH(OpPMALUU SBJSIETCS WHOCTpaHHas Oupika, Ha KOTOpPOU
IeHHas Oymara Tpoluia TMPOUEAypy JHUCTHHIA, IPH OTCYTCTBHH HHGOPMAIMN
UCTIONB3YeTCsl HHPOpMaIoHHas cuctema Bloomberg.

[Ipu orcyrcTBum uHpOpManuu B MHPOpPMALMOHHON cucteme Bloomberg B kauecTe
UCTOYHUKA HHPOPMAIIMU O KOTUPOBKAX BbIOUPAIOTCS HHbIE HH(POPMAIIMOHHBIE areHTCTBA
(Reuters, AK&M wu np.). Kputepuem BbIOOpa SIBISICTCS KadeCTBO MPEIOCTABIIEMOI
uH(pOpMalMU U YA0OCTBO JOCTYyIMA K TaHHBIM.

OnpeneneHHas crpaBe/IMBas CTOUMOCTb IPUHUMAETCS /U1l OLICHKH aKTUBOB B T€UEHUE
30 xaneHIapHbIX THEH.

[lena mnpuoOpereHHss IIEHHOW Oymarm B pe3yiapTare MEPBHYHOTO pPa3MEIICHUS
UCIIOJIB3YETCSl AJI ONPENENICHUs CIPAaBEUIMBOM CTOMMOCTH B TEUEHHE CpPOKa [0
HACTYILICHHs HauboJiee paHHEH U3 Jar:

MOSBJICHHS 110 HEH KOTHUPOBKH;,
30 xaneHIapHbIX JTHEH CO JHSI, B KOTOPOM IPOU30LUIO IEPBUYHOE Pa3MeEIIECHHUE.

Ecnu mocne omnpenenenus cripaBeyIMBOM CTOMMOCTH IeHHOW Oymaru mpomnio 6onee 30
KJICHOAPHBIX JHEH, TO Uil JaHHOW OyMard NPHUMEHSIOTCS MOJIEIH OLCHKH s
«HCAKTUBHOI'O PbIHKA», OIIMCAHHLIC HUXKC.

Onpe)le.ne}me CﬂpaBe)IJ]HBOﬁ CTOMMOCTH B CJ1y4Yae€ OTCYTCTBUSA AaKTHBHOTI'0 PbIHKA

CHpaBeI[JII/IBaH CTOMMOCTH HGHHOfI 6YMaFI/I OonpeacsICTCd M0 MOJACIM OLCHKW IJId
HCAKTUBHOI'O pbIHKA B CJIy4dac, CCJIN:

1IeHHas Oymara He JIOMyIIeHa K TOpraM Ha pOCCHICKO Oupye M He MpoluIa NpoLeaypy
JUCTUHIa HA UHOCTPAaHHOW OMprKe Win

KOPPEKTHAsA KOTHUPOBKA, HCIOJB3yeMas JId OIPCACICHUA CHpaBeHHHBOﬁ CTOMMOCTH
OTCYTCTBYCT B TCUCHUC 30 KaJICHAapHBIX ,[[HCfI.

Ecau Hu OlHa TOproBas IUIOIIaJiKa pOCCHﬁCKOﬁ nin PIHOCTp&HHOI:I 6I/Ip)KI/I HE MOXCET
OBITH IIpru3HaHa AaKTHUBHBIM PBIHKOM, /[JIsI OHLCHKHW LICHHBIX 6yMar HCIIOJIB3YIOTCHA
CJICOAYIOMINC Ha6J'IIOI[aeMBIe OCHBI:

B OTHOIICHWHU MaeB, B T.4. HE AOMYIIEHHBIX K TOpraMm / HE MPOIICAIIUM MPOLEAYPY
JJUCTHUHI'Aa C JaTbhl HUX an/Io6peTeH1/1$[, a TaKXE JOITYCK K Topram / MACTUHT KOTOPBIX
MPEeKpaleH, a TakKe B OTHOIICHWU IaeB TMACBBIX HHBECTHIIMOHHBIX (DOHAOB ISt
KBaJ'II/I(bI/II_[I/IpOBaHHI)IX HWHBCCTOPOB, MJId OLHCHKH HCIIOJIIB3YCTCA pacd€THasd CTOMMOCTD,
MPOM3BE/ICHHAs YIPABISIONMIEH KOMIIAHWEHW TMaeBOro HWHBECTHIIMOHHOTO (OHMIA, Ha
MOCTIEHIOKO J1aTy, MPEeAIECTBYIONIYIO AaTe pacuera CHA.

nieHa, paccuntannas HPJI mo meroanke (www.nsd.ru)

Ecin HEBO3MOXHO OMNpeAenuTh KOTUPYEMYIO (HEKOPPEKTHUPYEMYIO) LIEHY LEHHOM
Oymaru JONOJHUTENBHOTO BhIMycKa (m. 3.7, mi. 3.8) 1 OLeHKH TaKoH IIeHHOM Oymaru
UCIIONIb3YETCSl I[eHa OCHOBHOTO BBIMYCKa (QHAJIOTMYHOTO aKTHBAa), OINpejAesieHHas B
COOTBETCTBUH ¢ 1. 3.7, mm. 3.8.

Ecnu 1ieHa 0CHOBHOTO BBIMTYCKa HE MOKET OBITh OmpezesieHa, OIIeHKa JOTOJHUTEIHLHOTO
BBITTYCKa TPOU3BOUTCS B COOTBETCTBHUU ¢ Tl. 3.9.6-3.9.7.

B cny4yasx HEBO3MOXKHOCTH ONpPENEIUTh IIeHy LEHHOW OymMaru B COOTBETCTBUH C TIL
3.9.2 — 393, nna OUEHKM TaKuX LIEHHBIX OyMmar HCIOJIb3YeTCs pe3yiabTaT OICHKH,
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3.9.6.

3.9.7.

3.9.8.

3.9.9.

3.9.10.

3.10.

3.10.1.

3.10.2.

MIPOU3BEJICHHON OILICHIIUKOM MO COCTOSIHMIO Ha JaTy He paHee 6 MecsleB 10 JaThl
OLIEHKH.

Ecnn HEBO3MOXXHO oONpenenuTh [EeHy IeHHOW Oymaru, IOJydeHHOHW B pe3ysbTare
KOHBEpTAallMd B Hee APYrod leHHoW Oymard, B COOTBETCTBMH ¢ mil. 3.9.2 — 3.9.4, nns
OLICHKM TaKOW LEHHOW OyMarum HCHOJNB3YeTCsl CIIPaBeUIMBasi CTOMMOCTb HMCXOIHON
IEHHOM OyMarum Ha JaTy OLEHKH, CKOPPEKTUpOBaHHas C y4yeToM Ko3(dduuumenra
KOHBEPTAIHH:

CnpaBemyiiBas CTOMMOCTh aKIMH ¢ OojbInei (MEHbIEH) HOMUHAIBLHON CTOMMOCTBIO,
BKJIIOYEHHBIX B cocTaB akTUBOB DoHAa B pe3yibTaTe KOHBEPTALMM B HUX AaKIUH,
COCTaBIISIBIIMX YKa3aHHbIE aKTHUBBI, MPU3HAETCS PABHOW CHPABEIJIMBOM CTOMMOCTH
KOHBEPTUPOBAHHBIX B HUX aKIIH.

CnpaBemyinBas CTOMMOCTh aKLUMNA TOW € KaTeropuu (TUma) ¢ HMHBIMU IIpaBamH,
BKJIIOUEHHBIX B COCTaB akTHMBOB (POHIa B pe3yslbTaTe KOHBEPTAUMU B HUX AaKLU,
COCTABJISIBIIMX YKA3aHHBIE AaKTHBBI, IIPU3HACTCA PABHOM CIPAaBEIJIMBOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX aKIUH.

CrpaBeuivBasi CTOUMOCTb aKIIMH, BKJIIOUYEHHBIX B cOCTaB akTUBOB DoHJa B pe3ysbTare
KOHBEpTAllMK TpPU JPOOTICHUN aKIMi, COCTABISBIINX YKa3aHHBIC aKTHBBI, MPU3HACTCS
paBHOW  CHpPaBEUIMBOM CTOMMOCTH KOHBEPTHPOBAaHHBIX aKIHMi, MJEJICHHOW Ha
K03 pHUIHEHT TpOoOICHHUS.

CrnpaBemyinBas CTOMMOCTh aKIUi, BKIIOYEHHBIX B COCTaB akTHBOB POHJa B pe3ynbTare
KOHBEpPTAlMM IIPU KOHCOJIMJALMM AaKUUH, COCTaBISABIUIMX YKa3aHHbIC AaKTUBBI,
IIPU3HAETCS PABHOU CIIPABEIIMBON CTOUMOCTH KOHBEPTUPOBAHHBIX aKIUM, YMHOKEHHON
Ha KO3 PUITUEHT KOHCOJIUIAINH.

VYkazannsle B 1. 3.9.6 [mpaBujia OIPCACICHUA CHpaBeHHHBOﬁ CTOMMOCTHU IIPUMCHAKOTCS
A0 BO3HUKHOBCHHUA KOTHUPOBKH aKIIHfI, B KOTOPBIC ObLIH KOHBCPTHUPOBAHBI AaKIMH,
COCTaBJIABIINEC aKTHBbI CDOH,Z[a.

Ecnu HEBO3MOXKHO OINpeNeNUTh KOTHPYEMYIO IIeHY UCXOJHOH IIeHHOM Oymaru Ha jaaty
OILIEHKH, WCIOJB3YeTCs] CTOMMOCTh MCXOIHOHM IIEHHOW Oymard Ha JaTy KOHBEpTAIlUH,
CKOPPEKTUPOBaHHas ¢ yueToM Ko3(duiimeHTa KoHBepTauu, Ho He 0oJiee YeM B TeUEeHUE
30 nHel ¢ 1aThl KOHBEPTALIUH.

CripaBeyiiBasi CTOMMOCTh aKUWH WM OOJNWTANWi HOBOTO BBIITYCKA, BKJIIOUEHHBIX B
coctaB akTuBoB DoHIA B pe3yibTare KOHBEPTALMM B HUX KOHBEPTHPYEMBIX IEHHBIX
Oymar, Tpu3HaeTCsi pPaBHOW CHpPaBEIJIMBOW CTOMMOCTH KOHBEPTHPOBAHHBIX IEHHBIX
Oymar, JeleHHON Ha KOJIMYECTBO aKIMH (0OJauraiuii), B KOTopoe KOHBEpTUPOBAaHA OJHA
KOHBEpTHpyeMas LieHHas Oymara.

YkazaHHOe IpaBHJIO OMIPEACIICHUSA cnpaBemmBoﬁ CTOUMOCTH TPHUMCHACTCA 10
BO3HUKHOBCHUA KOTHUPOBKU aKI_II/Iﬁ (O6J'IPI]"3.I.IPII>1), B KOTOPBIC ObLIN KOHBCPTHPOBAHLIL
KOHBEPTHUPYEMBIC LICHHEBIC 6YMal"I/I, COCTaBIIBIINE aKTHUBbI q)OHJIa.

CnpaBenyinBasi CTOUMOCTh aKIUH M 00JMraiuii, BKJIIOUYEHHBIX B COCTAB aKTHBOB
®oHaa B pe3y/bTaTe peopraHu3auuu

CnpaBenninBasi CTOUMOCTD aKIIMi, BKJIIOUYEHHBIX B COCTaB akTUBOB DOH/Ia B pe3ysbTaTe
KOHBEpPTallUM B HUX aKI[MH, COCTABISBIINX YKAa3aHHbBIE aKTUBBI, IPH PEOPTaHU3AIUN B
dbopMe CIUSHUS TPHU3HACTCS PABHOW CIPAaBEAUBON CTOMMOCTH KOHBEPTHPOBAHHBIX
[IEHHBIX Oymar, yMHOKEHHOU Ha KOd(DPHUITMEHT KOHBEPTAIUH.

CnpaBennmBas CTOMMOCTh aKIIMM BHOBBb CO3/IAHHOIO B pE3yNbTaTe pPEOPraHu3aluu B
dbopMe paziencHus WM BBIICTICHHUS aKIMOHEPHOTO OOIECTBA, BKIIOUEHHBIX B COCTaB
AaKTHBOB MAeBOr0 MHBECTUIIMOHHOTO (OHIA, B pe3yjbTaTe KOHBEPTALMU B HHUX aKIUM,
COCTABJISIBIIMX YKAa3aHHBIC AaKTHUBBI, IIPU3HACTCA PABHOM CIIPABEUIMBOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX aKIWH, IEJICHHOW Ha Ko uImeHT KoHBepTanuu. B ciydae, eciu B
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3.10.3.

3.10.4.

3.10.5.

3.11.
3.11.1.

3.11.2.
3.11.3.

3.11.4.

3.11.5.

3.12.

3.12.1.

p€3yHBTaTC pa31[eneHH;1 NI BBIACIICHHUA CO31aC€TCs JBa WA 60.]]66 aKLII/IOHepHBIX
obmecTtBa, Ha KO3(PPUIMEHT KOHBEPTALIMM JICJUTCS  OICHOYHAs CTOMMOCTh
KOHBEPTHPOBAHHBIX aKIUW, YMCHBIICHHAS MPOMOPIHMOHATBHO JI0JIE HMYIIECTBA
PCOPraHU30BAHHOIO aKIIMOHEPHOTO OOIIECTBA, NEPEIaHHOIO AKIMOHEPHOMY OOIIECTBY,
CO3IaHHOMY B Pe3yJIbTaTe pa3/IeIICHUS WU BBIICICHUS.

CnpaBemyinBasg CTOMMOCTb aKIMM BHOBb CO3/IaHHOTO B PE3yJbTaTe PEOpPraHU3allM B
dbopMe BbIIETICHUS aKIIMOHEPHOTO OOIIECTBA, BKJIIOUYEHHBIX B COCTaB akTHBOB DoHJa B
pe3ysbTaTe MX paclpeicieHusl Cpeau aKLHOHEPOB PEOPraHU30BAaHHOIO AKIIMOHEPHOI'O
oO1miecTBa, MPU3HAETCS PAaBHOM HYIIO.

CrnpaBemyinBas CTOUMOCTb OOJIMTallMii HOBOTO BBIMYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
@onpa B pe3yiabTare KOHBEPTALMHM B HHUX OOJMTalui, COCTaBJIABIIMX YKa3aHHBIC
aKTUBBI, MpPU PEOPraHU3allUd SMUTEHTA TaKUX OOJUTalMid MpHU3HAETCd PaBHOM
CHpaBEAINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHUTaIIUH.

VYkaszannslie B 1. 3.10 npaBuiia onpeesieHus: CpaBelIMBO CTOMMOCTH IPUMEHSIOTCS J10
BO3HHMKHOBEHUS KOTUPOBKH aKIMi (0OIUramuii), BKIFOYEHHBIX B cOCTaB akTUBOB PoHIa
(3a uckimouenuem 1. 3.10.3).

IopsaoK olleHKH CTOMMOCTH 00JIUTaluiil B ciiydae nedonara

Eciin B OTHONIEHWM 3MHTEHTa IICHHBIX OyMar BO30ykIeHa Mmporeaypa OaHKPOTCTBA,
CTOUMOCTh IIGHHOW Oymaru mpusHaercs paBHOM O ¢ Jarbl  OQUIMAIBLHOTO
ONyOJIMKOBaHUS COOOIIICHHUS.

CtouMoCTh IIEeHHOW OyMaru, CpoK IMOTalIeHUs] KOTOPOH HACTYIII, IPU3HACTCS PABHOM:

CyMMe 0053aTelbCTBa, PACCUUTAaHHOW B COOTBETCTBUM C YCJIOBHSAMHU Bbimycka LB
POCCHIICKOTO IMHTEHTa, - B TeueHHUe He Oonee 10 qHEH ¢ yCTaHOBIICHHOW ATkl
norameHus, HO He Ooiee naThl (PAKTUYECKOTO HWCIOMHEHHS O005S3aTeNbCTBA WIIH
onyOiMKoBaHus HHGOpMaIUK o 1edoaTe Mo 00s3aTeNbCTRY;

CyMMe 0053aTelbCTBa, PACCUYMTAHHON B COOTBETCTBHM C YyCIOBHSAMH Bbiycka LIb
WHOCTPAHHOTO SMUTEHTa, - B TeueHue He Oosnee 30 nHEW ¢ yCTAHOBIICHHOW JaThI
norarieHus, Ho He 6osee JaThl (PaKTUYECKOTO UCTIONIHEHUS 0053aTeNbCTRA;

HYJIO, €Clu 0053aTeNbCTBO HE HCIOIHEHO APMHUTEHTOM B TEUYEHHE YKA3aHHOTO BHIIIIE
cpoka mwim onyoaukoBaHa nHGopMaius o 1edoiTe 1o o0sa3aTeIbCTRY.

HOpﬂ)IOK onpeacacHus Cl'lpaBeIlJ'll/IBOi/i CTOMMOCTH ACIMO3UTOB, a4 TAKIKE JCHECKHbBIX
CpPEACTB HA PACYECTHLIX CYETAX B KPCAUTHLIX OPraHu3anuax

CHpaBeI{J’II/IBaﬂ CTOUMOCTD JCTIO3UTAa N0 HACTYIUICHUA CpOKa €ro IOJHOT'O ITOralicHus,
YCTAHOBJICHHOI'O 1OTOBOPOM, OMPECACIIACTCA B CJICAYIOIIEM MOPAAKE!

€CIIM CPOK IOTalleHus JIeNo3uTa He Oojee roja M CTaBKa IO JEMO3UTY COOTBETCTBYET
PBIHOYHOM, CIIpaBEeAIMBas CTOUMOCTD JETO3UTa IPU3HAETCS PABHON OCTaTKy JEHEKHBIX
CPEICTB BO BKJIaJI€, YBEIMUYEHHBIX Ha CyMMY IIPOLIEHTOB, PACCYMTAHHBIX HA ATy OLIEHKU
10 CTaBKE, MPEAYCMOTPEHHOM 10TOBOPOM AJIS yAE€p KaHUSI IEHEKHBIX CPEICTB BO BKJIA/lE
B T€YEHHE MAaKCHMaJIbHOI'O CPOKa, MPEyCMOTPEHHOTO JOTOBOPOM;

€CJIi HAa MOMCHT IICPpBOHAYAJIBHOI'O IIPU3HAHWUA CTaBKa II0 JOTOBOpPY IIPpHU3HAHA
pLIHO‘-IHOfI, B IlaJ'ILHeﬁIHeM OHa HC IEPCCMATPUBACTCA U METOJ] OLICHKH HC U3MCHACTCH,;

B HHBIX ClIydasaX CHpaBCIJIMBAsA CTOUMOCTb JACTO3UTA OHNPCACIACTCAd IO MCETOAY
IMPHUBCACHHOU CTOMMOCTH JCHC)KHBIX IIOTOKOB C HCITIOJIB30BaHHEM CTaBKH
AUCKOHTHUPOBAHUA, paBHOﬁZ

- pLIHO‘-IHOﬁ CTaBKC,

- CTaBKC, HpeHyCMOTpeHHOfI A0roBOPOM JIA YACPKaHUA ACHCKHBIX CPCACTB BO BKIIAJIC B

TE€YEeHHE MAaKCHMAJIBHOTO CPOKa, €CIIH €¢ OTKJIOHCHHE OT PHIHOYHON CTaBKH COCTABJISIET
He 6oiee 20%.
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3.12.2.

3.13.

3.13.1.

3.13.2.

3.13.3.

3.13.4.

3.13.5.

3.13.6.

3.14.

3.14.1.

3.14.2.

3.14.3.

3.14.4.

3.14.5.

3.14.6.

CnpaBeyInBOM CTOMMOCTBIO JIEHEXKHBIX CPEICTB Ha pacdyeTHbIX cuetax @DoHna,
OTKPBITBIX B KPEIMTHBIX OpraHU3aLMsAX, IIPU3HAECTCS OCTATOK JACHEXKHBIX CPEACTB Ha
KOHell paboyero JHs, Ha KOTOPBIA PaCCUUTHIBACTCS CTOMMOCTD YHCTHIX akKTHBOB DoHA.

HOpﬂ)IOK onmpeaejIcHus pblHO‘lHOﬁ CTaBKH
PriHouHas craBka OIPEACIIACTCA 110 COCTOAHHNIO!

Ha 14Ty HNCPBOHAYAILBHOI'O IPU3HAHUA (33 HUCKIIFOYCHUECM AKTUBOB, IIPU3HAHHBIX I0

01.01.2016);
Ha nepBbIi padounii nenb 2016 roga (s akTuBOB, Mpu3HaHHBIX 710 01.01.2016).

B kadecTBe ppIHOYHOM CTABKM UCIIOJIB3YETCS CPEIHEB3BELICHHAs MPOLICHTHASI CTaBKa 110
NPUBJICUCHHBIM KPEAUTHBIMU OpPraHM3alUsIMH BKJagaM (Jeno3uraM) B pyonsax u
MHOCTPAHHOHN BAJIFOTE HAa COMOCTABUMBIN CPOK ISl FOPHIMUECKHX JIUI], PACKPhIBAEMON Ha
odunmansHoM caiite banka Poccun (manee — cpeiHeB3BELICHHAsI CTaBKa 110 JICTIO3UTAM).

Ecnu nmocnennsas packpeitas Ha caiWte banka Poccum cpegHeB3BellleHHas CTaBKa IO
JIENIO3UTaM paccyrTaHa paHee, YEM 3a MECSI] 10 IEPBOHAYAIILHOIO IIPU3HAHUS, a TAKXKE B
ciaydyae HW3MEHEHMs KII4YeBOM cTaBku banka Poccum mnociie 1nepBOHAYambHOrO
MIPU3HAHUS 17151 OPEJICTICHUSI PHIHOYHOW CTaBKU IIPUMEHSETCS CIEAYIOIUNA MOAXO/.

KinroueBas craBka banka Poccuu, neiicTBoBaBIIasi B Mecslile, 32 KOTOPBINM ompezaesieHa
CpPEIHEB3BEIICHHAsA CTaBKa IO Jeno3uTam, cpaBHHBaercs ¢ KiroueBol craBkoi banka
Poccun, neiicTByromieli B Mecsile MNEpBOHAYAIBHOTO TMPU3HAHUA / C H3MEHEHHOU
Kirouepoii ctaBkoit banka Poccuu;

eciu KimroueBas craBka banka Poccun He M3MEHMIach 10 MOMEHTa IEPBOHAYAIBHOTO
NOpU3HAHUS, B KayecTBE PBHIHOYHOM CTaBKM IpU [E€PBOHAYAIBHOM MPU3HAHUU
MMPUMCHACTCA IMOCIICAHAA PACKpPhITAad CPCAHCB3BCUICHHASA CTABKA 110 JACTIO3UTAM;

ecin KiroueBas craBka banka Poccum usMeHumnach (B TOM 4Mciae J0 MOMEHTa
MEPBOHAYAILHOTO TMPU3HAHUA), IS OINpeNejeHHs] PBIHOYHONW CTaBKU MOCIEIHSIS
packpeiTasi CPEIHEB3BEIICHHAs] CTaBKa IO JIETIO3UTaM HM3MEHSETCS MPONOPLHHOHAIBHO
W3MEHEHMIO KIroueBol ctaBku banka Poccum.

ITopsinok oneHkH 1eONTOPCKOM 3210/ 2KEeHHOCTH

CrpaBeyiuBass  cToUMOCTh  JIEOMTOPCKOM — 33J0JDKEHHOCTH IO NPOLIEHTHOMY
(KyIlOHHOMY) JO0XOAY TIO COCTaBIsOIUMM akTHUBbl @DoOHJAa IeHHBIM Oymaram
onpeneNsercss B CyMMe, HCUYMCICHHOM HCXOJ M3 CTaBKU MpPOLEHTa (KYyIOHHOTO
JI0X0/1a), YCTAHOBJIEHHOM B pEIIEHWH O BBHIIYCKE (O JOMOJHUTEIHHOM BBIITYCKE)
HYMHMCCHOHHBIX IIEHHBIX OyMmar.

CHpaBeﬂHHBOﬁ CTOUMOCTBIO ,Z[G6I/ITOpCKOI>'I 3a0JIZKCHHOCTH, BO3HHKIIIECH B pe3yiabTaTre
OCYIICCTBJICHHUA CACIIOK C AaKTHBaMHU q)OH)Ia, OpU3HACTCA CTOUMOCTL AKTHBA,
OMIpCACIICHHAsA OOTOBOPOM (CTaH,Z[apTHBIMI/I YCIIOBUSAMU C,[[GJIKI/I) B ClIydac mncepcaadyu
AKTHUBA, WJIM CyMMa NIEPECAAHHBIX JCHCKHBIX CPECACTB B CIydaC IMOKYIIKHW aKTHBA.

CrnpaBeJInBON CTOMMOCTBIO JI€OMTOPCKOM 3aJ0JIKEHHOCTH, BO3HUKILIEH B pe3yibTare
pacuyeToB 0 MPOYUM ONEPALMAM, IPU3HAETCA CyMMa NIEPEJAHHBIX JIEHEXKHBIX CPEACTB.

CripaBeyIMBOIl CTOMMOCTBIO JEOMTOPCKON 3aJ0JDKEHHOCTH Opokepa MO JIEHEKHBIM
CpeICTBaM, HAaxOIALIMMCS Ha OpOKEPCKOM CYeTe, NPU3HAETCS OCTAaTOK JIEHEXHBIX
CPEICTB Ha KOHEL] IHS I0CJIE COBEPILIEHU BCeX onepanuil ¢ aktusamu DoHpa.
Bennuuna neOuTOpCKON 3al0JDKEHHOCTH Opokepa JOJDKHA COBMNAjaTh C CyMMOM
JEHEXKHBIX CPEJCTB, OCTABIIMXCS B paclopsbDKeHHH Opokepa Ha ocHoBaHuu Otyera
Opokepa, COCTaBJIEHHOTO 3a JEHb, HAa KOTOPBIH OMNpenensercss CTOMMOCTb YHCTBIX
aKTHBOB.

CnpaBeqyIuBO CTOMMOCTBIO JIEOMTOPCKOM 3aJ0JKEHHOCTH TI0 TPUYUTAIONIUMCS K
Honyqumo JAUBUACHIAM HpI/IBHaeTCH CYMMa, HNCUUCJIICHHAsT HCXO0As HN3 KOJIHNYECTBA
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3.15.
3.15.1.

3.15.2.

3.15.3.

3.15.4.

3.15.5.

3.16.
3.16.1.

3.16.2.

3.16.3.

HeHHbIX Oymar, yuTeHHbIX mo cyery JEIIO B Cneumann3upoBaHHOM JENO3UTApUU HA
J1aTy, Ha KOTOPYIO ONPEACIIAIOTCS JIMLA, UMEIOLIKE IPABO Ha MOJy4YE€HUE AUBUIACHIOB, U
pasmepa TUBUACH/IOB MO JAHHOM KaTeropuu (TUIY) aKIHUH, OObSBICHHBIX SMUTEHTOB.

IopsaoK oleHKH MPOCPOYEHHOM 1eONTOPCKOM 3210 15KEHHOCTH

OneHka crpaBeUIMBOM CTOMMOCTH JE€OMTOPCKOM 3aJ0JDKEHHOCTH IO IMPOLEHTHOMY
(KyIIOHHOMY) JIOXOAY IO COCTaBJSONIMM akTUBbI DoHAA LIEHHBIM OymaraMm B cllydae
HApyIICHUS SMUTEHTOM OO0s3aTEIbCTB MO KYIMOHHBIM BBIIIATAM MPU3HACTCS PaBHOMN
cyMMe 00£3aTeNbCTB, PACCUMTAHHBIX B COOTBETCTBUU C YCIOBUSIMU Bbimycka LIb
POCCHIICKOTO/HHOCTPAHHOTO 3MUTEHTa, €CIM C JaThl OKOHYAHUS HCIIOJHEHHS
0053aTeNbCTB IMUTEHTOM IpomwIio MeHee 30 KaJleHJapHbIX JHEH.

ITo wucreyenun 30 KalleHAApHBIX JOHEH C JaThl OKOHYAHHMS CpOKAa HCIOJHEHUS
00s13aTeILCTB SMUTEHTOM IO BBIIIATE MPOLEHTHOTO (KYIIOHHOTO) I0X0/a CIpaBeJIuBast
CTOMMOCTh JICOMTOPCKOM 3aJI0JDKEHHOCTH IO TMPOIEHTHOMY (KYMOHHOMY) JIOXOIY
IIPU3HAETCS PAaBHOU HYIIIO.

B cnyuae omy0OiMKOBaHMS B COOTBETCTBMM C (pelepajJbHBIMM 3aKOHAMH M HHBIMHU
HOPMAaTUBHBIMH MPaBOBbIMH akTamu Poccuiickoit denepanuu CBEICHUI O MPOCPOUKE
WCIIOJTHEHHUS] SMUTEHTOM 00513aTE€IBCTBA IO BBIILIATE MPOLIEHTHOTO (KYMOHHOTO) 10X0/a
WIM CBEACHWI O NPUMEHEHUH K HMHUTEHTY MpoueAyp OaHKpPOTCTBA CIIpaBeAUBas
CTOMMOCTh JIEOMTOPCKOM 3aJ0JDKEHHOCTA TI0 TPOILEHTHOMY (KYIIOHHOMY) JOXOMdY
MPU3HAETCS PABHOM HYIIO CO JIHS OMYOJIIMKOBAHUS TAaKUX CBEICHUH.

CnpaBemyiiBas CTOUMOCTh JEOMTOPCKOW 3aJOJDKEHHOCTH M0  MPHYUTAIOUIMMCS K
MOJIYYCHHUIO AUBUJCHIAM B ClIydae HEBBIIUIATHI SMUTCHTOM IUBUJICHIOB B TeueHue 10
pabounx JAHEH ¢ AaThl, Ha KOTOPYIO OMPENEsSIOTCS JIUIIA, UMEIOIIHE TPaBO Ha MOTy4YeHUE
JIUBUJEH/IOB IPU3HAETCS PABHOM HYIIIO.

[TpocpoueHHas neOuTOpcKasl 3al0JKEHHOCTb, BO3HMKILNAS B PE3YJIbTAaTe COBEPIICHUS
caenok ¢ aktuBamMu DoHzaa, a Takke B pe3yibTaTe pacyeToB IO MPOYHUM OINEPALUAM
(cpok moramieHus: KOTOPOHM HACTYIMWJI B COOTBETCTBHM C YCJIOBUSIMH JIOTOBOpA),
IIPU3HAETCS PaBHOM:

OCTaTKy TaKoW 3aJI0JDKEHHOCTH, €CIUM TPOCPOYKAa HCIIOJIHEHHUs 00s3aTeNnbCTBa
JIOJKHUKOM COCTaBiIsieT He Oouee 30 mHeH,

70% oOT mepBOHAYAIBHOW CTOMMOCTU (OINpEICIICHHOW Ha JaTy HUCTEYeHHE CpoKa
MOTAIIeHHsI), €CITU MPOCPOYKA HCIOIHEHHs] 00s3aTeNbCTBA JIOJDKHUKOM COCTaBIISET
ooxee 30 guei, Ho He Oosee 90 mHeEl;

50% oT mnepBOHAYAIBHOW CTOMMOCTH (OMPEJCIICHHOW Ha JaTy HCTEYEHUE CpOoKa
MOTAIeHHsI), €CIU IPOCPOYKA HCIOTHEHHsI 00s3aTeNbCTBA JOMKHUKOM COCTABIISIET
6oxee 90 gueit, Ho He Oosee 180 muei;

HYJIIO, €CJIM MPOCPOUYKA UCIIOIIHEHUsI 00s3aTeNbCTBA JOKHUKOM cocTaBiiseT 6oiee 180
JTHEH.

Iopsaok oleHKH 0053aTEIbCTB

CripaBe/UIMBOMl  CTOMMOCTBIO  O0SI3aTENILCTB 10 BBIJAU€ HHBECTUI[MOHHBIX I1acB
HpI/ISHaeTCﬂ CYMMa JCHCKHBIX CpeHCTB, HOCTyrII/IBIHaH Ha 63HKOBCKI/II71 CYCET, OTKpBITBIfI
VYnpasistonieid koMaHuen s yueta umyiiecrBa @oHma B OIUIaTy WHBECTUIIMOHHBIX
1acB;

CrpaBeyTMBON CTOMMOCTBIO 00s13aTEILCTB MO BBIIUIATE JICHEKHON KOMIICHCAIIUU TIPH
MOTAIIEHUH WHBECTUIMOHHBIX Ia€B MPU3HAETCS CYMMa JIGHEKHBIX CpEJCTB,
MPUYHUTAIONIASCS K BBITUIATE BJIa/I€NIbIIaM WHBECTHUIIMOHHBIX 1MA€B, PACCUMTAHHAS JIUIIOM,
OCYILIECTBIISIIOIIUM BEACHUE pEecTpa HWHBECTUIIMOHHBIX MaeB W COTJacOBaHHAas C
VYnpasistonieil KoMnaHuew;

CnpaBeyIiBON CTOMMOCTBIO 00S3aTENBCTB 10 BHITIJIATE HAJIOTA HA TOXObI (PU3UUECKHUX
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3.16.4.

3.16.5.

3.16.6.

3.17.

3.17.1.

3.18.

3.18.1.

JiaL MpU3HACTCA CyMMa HaAJIora, HWCUYHUCICHHAd JUIOM, OCYHICCTBIIAKOIIUM BCIACHUC
peecTpa MHBECTULIMOHHBIX MMA€B U COTVIACOBAHHAs C Y IPaBIAIONIEH KOMIIAHUEH;

CrnipaBeJIMBON CTOMMOCTBIO 00SI3aTENILCTB MO MEpe/iadye JEHEKHBIX CPEJICTB B MaeBOU
WHBECTUIIMOHHBIN (DOH]I, HA WHBECTHIIMOHHBIC AW KOTOPOTO OCYIIECTBISETCS OOMEH,
IIPU3HAETCA CyMMa JEHEKHBIX CpPEACTB, PAaCCUMTAHHAs JHULOM, OCYILIECTBIISIOIIAM
BEJICHUE PEECTPA MUHBECTULIMOHHBIX I1AEB;

CrnpaBeyinBOM CTOMMOCTBIO 0053aTENBCTB 110 BO3MEIICHHIO 3a CYET MMYIIECTBA,
cocrapisifoniero MoH, COOCTBEHHBIX JECHEKHBIX CPEICTB YTPaBIAIONICH KOMIaHUU
®DoHJ1a, WCIIOJIIB30BAHHBIX €10 JUIsi OOMEHAa WIIM BBILIATH JICHEXKHOW KOMIICHCAIIMH B
CBSI3U C NOTalICHUEM WHBECTULIMOHHBIX I1a€B, IPU3HAETCS CyMMa JIEHEKHBIX CPEACTB,
MOJYy4YEHHAs OT Y IPaBIIAOLIEH KOMIIAHUH;

CrnpaBeJInBOM CTOMMOCTBIO 0053aTEIbCTB, MOAJISKAIUX UCIOJHEHHUIO 3a CUET aKTHBOB
®oHa, B TOM 4HcIe 0053aTelIbCTB IO BBHIJIATE BO3HATPAXKICHUS YIPaBISIONICH
KOMITAaHWH, CIIEHHUAIM3UPOBAHHOMY JEIIO3UTAPUIO, AyIUTOPY, JIAILY, OCYIIECTBIISIOIEMY
BEJICHHE peecTpa BIaJeNbIeB HHBECTUIIMOHHBIX MaeB DoHa, 0053aTeNbCTB MO yIjiaTe
CYMM CKHJIOK C pac4eTHON CTOMMOCTM MHBECTULMOHHOIO Mas (Ha10aBOK K pacueTHOU
CTOMMOCTH WHBECTUIIMOHHOTO Masi) ympapismoomend komnanuu PoHjga u (WiIn) areHTam
10 BBIJAue, MOTANICHUIO M OOMEHY MHBECTHUIIMOHHBIX MMAaeB, a TAKXKE 00S3aTeIbCTB IO
OIUIATE MPOYMX PACXOJI0B, OCYLIECTBISEMBIX 3a cUeT uMyllecTsa @oH/1a B COOTBETCTBUU
C TpeOOBaHUSAMHU  JICHCTBYIOIIEIO  3aKOHOJATENbCTBA, IPU3HAETCA  CTOMMOCTD
BO3HarpaxjaeHus (yclyr, CKUIKU, HaJg0aBKH), pacCUMTAaHHAs HCXOAS U3 YCIOBUU
norosopos (IIpaBui noBeputenbHOro ynpasieHus: umyiiectsoM doHaa) U ykazaHHas B
MEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTax OKa3aHHBIX YCIYyT, BBICTABICHHBIX CYETax,
MHBIX JIOKYMEHTAaX, MOATBEPKAAOIINX (AaKT OKa3aHUS yCIIyT).

ITopsinok koOHBepTalUMHU BeJHMYMH CTOMMOCTel, BbIPA’KEHHBIX B O/IHOI BaJIlOTe, B
APYIYI0 BAJIOTY

BeipakxeHHbIe B MHOCTPAaHHON BaJIOTEe aKTHBBI U 00s3aTE€IbCTBA MPUHUMAIOTCS B pacyeT
CTOMMOCTH YHUCTBIX aKTUBOB B pyOnsx mo kypcy LlenTpansHoro Oanka Poccuiickoii
®denepany Ha J1aTy ONpPEAEIEHUSI CTOMMOCTU YMCTBIX aKTHBOB. B cilydae oTcyTcTBUS
kypca LlenTpanbHoro Oanka Poccuiickoii ®enepanum Ha HWHOCTPAHHYIO BaJIOTy
IPOM3BOJIUTCS pacyeT Kpocc-Kypca Takod BalltoThl K pyouto. Kpocc-kypc nHocTpaHHOM
BaJIOTHI, OIpEAEseTCs] Ha OCHOBE 3HAa4eHWH KypcoB BaitoThl K josuiapy CIIA,
npefocTaBisieMblX HH(popManMoHHON cuctemoil Bloomberg u kypca nommapa CIIA,
onpenensiemoro LlentpansabiM 0ankoMm Poccuiickoit denepanuu:

_CUR  USD
 USD._, RUR

CR

rze:
CR — kpocc-Kypc MHOCTPaHHO BaTIOTH;

CUR o
Tep._ . KYPC BATIOTBI K JIOIUIApY CIIIA Ha 1eHb TIPe/IIIECTBYIOIINI 1aTe OICHKH;
t—1

ULD

AR odpunmansublil Kype Jommapa CIIIA, ycranoBnennsiit bankom Poccun Ha maty

OLICHKH.

lMepe4yeHb aKTUBOB, NoANEXalMX OLleHKEe OLeHLUMKOM, U NepuoanuYHOCTb NpoBeaeHus
TaKoMn OLleHKM

LleHHbIe 6ymar|/|, Nno KOTOPbIM HEBO3MOXHO oOnpenenntb cnpasennmByrlo LUEeHYy B MNopdanke,
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3.18.2.

4.2.

4.3.

4.4.

45,
4.6.

4.7.

npegycMoTpeHHoM nyHktamun 3.9.1-3.9.4, nognexaT oLeHKe OLEHLLNKOM.

[Tpu 3TOM NepUOAMIHOCTH IPOBEICHUSI TAKOM OIEHKH COCTaBIIIET HE MEHEe OJIHOTO pasa
B 6 MECSILIEB.

NOPAOOK PACYETA PE3EPBA HA BbIMJIATY BO3HAIPAXAEHUA

PezepB Ha BbIIATy BO3HarpaxiacHus (OPMHUPYETCsl OTIACIBHO B YacTH pe3epBa Ha
BBIIUIATYy BO3HArpakKACHUs YIPABILIOIIEH KOMIIAHMHM M B 4YacTH PE3€pBa Ha BBIILIATY
COBOKYIIHOTO BO3HArpaKJI€HUs CIEHUAIU3UPOBAHHOMY JEINO3UTApHIO, ayAUTOPCKON
OpraHu3aluy, OLEHIMKY (HOHMA, OUpKE U JIMIlY, OCYIIECTBISIONIEMY BEJICHUE peecTpa
BIaACIbICB MTHBCCTULIMOHHBIX I1aCB (bOHI[a.

Peseps Ha BblILIaTy BO3HArpaXACHUM HAUUCIAETCS M OTPaXaercss B COCTaBe
o0si3arenibeTB PoHaa ¢ Haubosiee MO3AHEH W3 JIBYX JaT — JaThl Hayajla KaJeHJIApHOTOo
roJla WM JaThl 3aBepieHus (OKOHYaHus) (POPMUPOBAHHUS - JIO:

AAaTbl OKOHYaHHWA KAJICHAAPHOI'O IoJia;

AaTbl BOSHUKHOBCHHS OCHOBAHUSA JIA IPCKPALICHUA q)OHI[a (BKJHO‘II/ITCJII)HO) B 4aCTHu
Ppe3€pBa Ha BBIIIJIATY BO3HAI'PAKACHUA ynpaBn;I}omeI"d KOMIIaHHUH,

JaThl pacyeTa co BCEMHU KpeIuTopaMu, TpeOOBaHUS KOTOPBIX JOJKHBI YAOBIETBOPATHCS
32 CueT HUMYIIeCTBa, cocrapistoniero @©oHA, B YacTU pe3epBa Ha BBILIATY
BO3ZHArpaXJACHUN CHEIHATU3UPOBAHHOMY JAETO3UTAPHUIO, ayAUTOPCKONW OpraHu3allvu,
oleHIUKY (oHIa, OUpKe W JIMIlY, OCYIICCTBIISIOIIEMY BEICHUE peecTpa BIaJCbICB
WHBECTHITMOHHBIX T1aeB (HoHIa.

Pe3epB Ha BbIIIaTy BO3HArpakJAeHUI HAUUCISETCS] HAPACTAIOIIMM UTOTOM U OTpaXkaeTcs
B coctaBe oOs3arenbcTB DoHga HA AaTy OompenesieHUus CTOMMOCTH YHCTBIX aKTUBOB B
TEUCHUE KaJICHJAPHOTO rojia KaXaplid pabouuii 1cHb.

Pe3zeps Ha BbIIIIATYy BO3HArpaXK[ACHUsI PACCUUTHIBACTCS KAaK OTHOLIEHHE CTOMMOCTHU
YUCTBIX aKTUBOB, ONPEACIICHHON Ha TIOCJIEeIHUM padounii JeHb, MPEAIICCTBYIOMNMA AaTe
oTpeieNieHUus] CyMMBI pe3epBa K YHCITy pado4yux THEH B KalleHAApHOM TOAY, UCXOMAS W3
pa3Mepa BO3HArpaxaeHus, MPEeIyCMOTPEHHOrO COOTBETCTBYIOIIMM JIMIAM IpaBHJIAMH
JIOBEPUTENLHOTO YIIPABJICHUS MTaeBbIM HHBECTULIMOHHBIM (DOHIOM.

CI'CYHA paccuntbiBaeTcs MO 3aBEpUIEHUH KaXJI0ro ordeTHoro roaa (pacuera CUA 3a
MOCJIETHUNM pabouynii I€Hh OTYETHOTO To/1a) 1Mo hopmyIie:

> .CU4
Crcd4d=——,
D

ne CMCYA — cpenHeroosast CTOUMOCTB YHCTHIX aKTUBOB;
D — KOJIMYECTBO paboyuuX JHEH B TEKYIIEM KaJeHIapHOM TOJy.

3HayeHHEe OKPYIIIsieTcs 10 2 3HaKa MOCIe 3ansiTou.

Pasmep cdopmupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKICHHS YMEHbBIIAETCS Ha
CyMMBl HAQUMCJIEHHOTO B TEYEHHUE OTUETHOTO T0/a BO3HATPAXKICHHS YIPaBIISIOIIEH
KOMIIAHUM,  CHEIHATU3UPOBAHHOMY  JIETIO3UTApHI0, ayJUTOPCKOM  OpraHu3alui,
OLIEHIIMKY IaeBOT0 HMHBECTUIIMOHHOTO (OHIa, OMpKE M JIHIlY, OCYIIECTBISIOMIEMY
BEJICHHE peecTpa BiIaJIeNIbIIeB HHBECTUIIMOHHBIX 11a€B MMA€BOT0 MHBECTUIIMOHHOTO (POHAA.

Ecnu coBokynHas BeIWYMHA BO3HArPaXICHUN CHEHHUATU3HUPOBAHHOMY JETO3UTAPHIO,
ayJUTOPCKON OpraHM3aluy, OLEHIIMKY (oHAa, OuUpKe W JUIY, OCYIIECTBISIONIEMY
BEJICHHE peecTpa BIIAJENbLIEB HMHBECTHIIMOHHBIX TNaeB (oHAa, paccuuTaHHaAs B
COOTBETCTBUU C IPaBUIIAMU JOBEPUTEIBHOrO yrpasieHus DoHa 3a OTYETHBIM rof B
LIEJIOM, MEHBIIIE CYMMBI HAYUCIICHHOTO B TEUEHUE OTYETHOTO I'OJIa PE3€pBa HA BBIILIATY
BO3HAIpaXkJACHUM YKa3aHHBIM JIMLAM, 3aJ0/DKCHHOCTh YIIPABIAIOIIEH KOMIIAHUU IEPEN
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4.38.

5.1

5.2.

5.3.

54.

5.5.

5.6.

5.7.

@DoHJIOM HE TMO37HEe MEPBOro pabovyero JHS rojia, CICAYIOMIETr0 32 OTYETHBIM JOJKHA
OBITh CKOPPEKTHPOBAHA.

He mcnonb30BaHHBIM B TEUEHHE OTYETHOI'O roga pE€3€pB Ha BBIILIATY BO3HAIrpaXJICHUIA
MOAJIC)KUT BOCCTAHOBJICHHUIO IO OKOHYAHWUIO OTUCTHOI'O IoJid, HO HC MO3AHCC IICPBOI0
pa6oqer0 AHA TroJa, CICAYHIEro 3a OTYCTHBIM, W IIPHU3HACTCA B COCTABC IIPOYHX
J0XO0O0B.

NOPAQOK YPEIYNIMPOBAHUSA PASHONACUIA MEXAY YNPABNAIOLWEN KOMNAHUEWN

U CNEUMANM3UPOBAHHbLIM AENO3UTAPUEM MPY ONPEQENEHWN CTOMMOCTHU
YUCTbIX AKTUBOB

B cinyuae BbIsiBIEeHHS OMIMOKM B Pacdy€re CTOMMOCTH YHCTBIX aKTMBOB M CTOMMOCTH
OJIHOTO0 MHBECTULHMOHHOro nas Crneunuanu3upoBaHHbIN Jlemo3uTapuili 1 Ynopasistomas
Kommanus He nmo3anee 5 (msitu) pabouux nHEH ¢ AaThl BRIABICHHS OMIMOKKA O0()OPMIISIOT
AKT BBISBIICHUSI OIIMOKM B pacyére CTOMMOCTH UHCTBIX AaKTUBOB U IPOBOJST
COOTBETCTBYIOILYIO IIPOLIEAYPY KOPPEKTUPOBKH OIMIMOKH.

B cnydae, ecnu Ha Aary, 10 COCTOSHUIO Ha KOTOPYIO BBISIBIIEHA OIIMOKA, OTKIOHEHHE
CTOMMOCTH aKTHBa (00s13aTEJIbCTBA), UCIIOIb30BAaHHON B pacuéTe, COCTaBIISIET MEHEE, YeEM
0,1% KOppPEeKTHON CTOMMOCTH YHUCTBIX AKTHUBOB, M OTKJIOHEHHE CTOUMOCTH YHCTBIX
aKTHBOB Ha 3TOT MOMEHT pacuera cocrtapisier meHee 0,1% KOppeKTHOW CTOMMOCTH
YHCTHIX aKTHBOB (Jlaee — «OTKJIIOHEHHS»), MPOU3BOJUTCS MpPOBEpKa, HE IpUBENa JIH
BBISIBJICHHAS OIIMOKAa K OTKJIOHEHWsM, coctaBisiomuM 0,1% u 6onee oT KOppeKTHOM
CTOUMOCTH YUCTBIX aKTUBOB, B MOCIIEAYIONIUX J1aTaX.

Ecnu paccuntanHbie OTKJIOHEHUS B KXyt u3 nar cocraBwin Menee 0,1%, mepecuér
CTOMMOCTH YHCTBIX aKTUBOB M CTOMMOCTH OJHOTO HMHBECTULHOHHOTrO mas PoHna He
IIPOU3BOIUTCS.

Vopasnstomas Kommanuss u Crnenuanu3upoBaHHBIN Jlemo3utapuii mpUHUMAIOT BCE
HE0OXO0UMBbIE MEPHI J1JIsl IPEIOTBPALLIEHHS] IOBTOPEHUS OLIMOKHU B OyAYIIEM.

B ciyudae, korma B kakyroo-1u0o0 U3 AaT 00a OTKJIOHEHUS WIM OAHO U3 HUX COCTaBIISET
0,1% u Oonee KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, Ympamistomas Kommnanus u
Cnennanu3upoBaHHbli Jleno3suTapuil OCYHIECTBIIIOT NEPECUYET CTOMMOCTH YHMCTBIX
AKTHBOB U CTOMMOCTH OJHOT'O MHBECTUIIMOHHOTO nasi MoH/1a 3a BeCh MEepHOJ], HAauUnWHas C
JaThl JOMYIIEHUS OLITUOKH.

B cnydae, ecnu ¢ MOMeHTa JOMyIIEeHUs OMIMOKY, MPUBEIIIEH K MepecdéTy CTOMMOCTH
YHUCTHIX aKTUBOB U CTOMMOCTH OJHOTI'O MHBECTUIIMOHHOIO nasg PoHza, OCyLECTBISUINCH
ornepanuy MO BblAaue WIM TOTAIEHUI0 HWHBECTUIMOHHBIX IaeB, TO YIIpaBIISIOIIAs
KomMmanus ocymiecTBisieT pacué€rbl ¢ BiaesibllaMi MHBECTULIMOHHBIX MaeB DoHna 1o
BO3MEIIICHUIO yIiepOa B COOTBETCTBUM C TPEOOBAHMIMU 3aKOHOJATENHCTBA Poccuiickoit
denepauuu.

[Tpu HeoOxomumoctn Ynpasistomnias Komnanus u Crnennanu3upoBanHblil Jlenozurapuii
BHOCST UCIIPABJICHUS B PETUCTPHI yUeTa.

18



