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MpaBuna onpeaeneHnsa CTOMMOCTU aKTUBOB
OTKPbLITOro NaeBoro MHBeCTULUMOHHOro choHaa
obnuraumn «®uUHAHCUCT>» nopj ynpasjieHUuem
O6uwecTBa C OrpaHUYeHHOW OTBETCTBEHHOCTbIO

«Ynpasnsawuwasa KoMmnaHma «b®A>» n Be/INYUHDI
o6sa3aTenbCcTB, NoANeXawWwmx UCNOoJIHEHUIO 3a cYyeT
yKa3aHHbIX akTuBoB Ha 2016 roga.

r. Cankr-NMerepbypr



I. O6WwKe NONONEHHRA,

1. Hactoswwe T[pagwna onpegensHWs CTOMMOCTH SKTUBOB OTkpeiTOro nNageoro
WHBECTMUMOHHOro doHaa obnuraumid «DOWHaHCWUCT® nNoA  YyNpaBneHWueM Obwectsa C
OrpaHW4eHHOR OTBETCTBEHHOCTLIO «YNpasnawowans koMnauwa «bOA» (umeHyeMbiil ganee
faeBoil MHBECTUUMOHHBIR GOHA) ¥ BENWYUHbI 06A38TENLCTE, NOANEXKAWNWX UCNONHEHWIO 33
cueT yKa3aHHbIx akTMeoe (nanee - Mpaseuna) paspaboTaHsl OBLWEeCcTBOM C OrpaHMYeHHoW
OTBETCTBEHHOCTLIO «Ynpaensowas kKoMmnadna «b@A» (MMeHyeMblM fanee ynpaenaowlas
KoMnaHua) B cooTBeTcTBuMM € TpebosanwsmMu [lonoxeHws O nNopAAke W CpoKax
onpefeneHus CTOMMOCTM YWCTbIX AKTMBOB AKUWOHEPHbLIX WHBECTUUWOHHBIX thoHaoB,
CTOMMOCTW YMCTbIX AKTUBOB NaeBblX MHBECTUUWOHHbIX (OHAOB, PACYeTHOW CTOMMOCTH
MHBECTULIMOHHBLIX NAaeB NaeBbiXx WHBECTMUWOHHLIX (QOHAOCB, @ TakXe CTOMMOCTH HWCThIX
AKTWBOB AKUWOHEPHLIX WHBECTMLMOHHLIX (DOHAOB B pacdere Ha OAHY akuuio, (panee -
NonoxeHwe), yTBEPKAEHHOrO npukasoM GCOP PO N? 05-21/n3-H oT 15 uioHsa 2005 r. (B
AeCTBYIOWER peaaKkumm).

2. Npaeuna sctynawT B cuny ¢ 01 axeaps 2016 roga v AEHCTBYOT NO 31 pekabps
2016 roga.

II. CTOMMOCTb YMCThIX aKTMBOB NaeBoro MHBECTULMOHHOIO hoHAaa.

1. [Ana OueHKM UeHHblx Oymar, AonylweHHbiX K Topram POCCUIHCKWUMMI
OpraHW3aTopaMu TOProBAM, WCNOMbL3YIOTCA NpPU3HABaEMble KOTWPOBKW, OObLABNEHHbIE
POCCHIACKMM OpraHn3aTopoM TOProB 3aKpuiToe akunoHepHoe obulectso «®@oHA0BaR Bupxa
MMBE=,

Mpu onpeaeneHWn OLEHOYHOW CTOMMOCTM UEHHbIX Dymar Ans pacdyeTra CTOMMOCTM
YWCTBIX aKTWBOEB NAaeBoro WHBECTMUWOHHOrO  oHAa  MCNONB3YKTCA  3HAYeHWUSA
NpW3HaBaeMbiXx KOTMPOBOK B PyBNsxX € KONWMHYECTBOM 3HAKOB APOBHOW 4acTh, koTopbie
OnNpeaenfAlnTcA OpraHu3aTopoM TOProsnu.

2. Bbibop wHocTpaHHOW oHaoBoi BMpXKM, NO pe3ynbTataMm TOProsB Ha KOTOpPOWH
onpedensieTca LUeHa 3aKpbiTUS PblHKa UeHHbIX OyMar WHOCTPaHHbIX 3MUTEHTOB ANA
onpeaeneHns OLUEHOYHOW CTOMMOCTH UeHHBIX GyMar, npoweawnx npoueaypy NUCTMHra Ha
WHOCTpaHHOW (oHAOBOIR BMpPXE, OCYLECTBAAETCA MO HaWMEHOBaHWIO TOW Oupxu, Ha
KoTopoil Gbina coBeplieHa NoKynKa ueHHoi Bymaru. B cnyyae npuobpeTeHns 0AMHAKOoBbIX
LEHHbIX ByMar MHOCTPaHHLIX IMUTEHTOB Ha HECKONLKWUX MHOCTpaHHbIX (oHA0BbIX Bupxax,
B UeNAxX onpeaeneHnA OLUEHOYHOW CTOMMOCTM 3TUX UeHHbIXx ByMmar 6epeTcs ueHa 3aKpbiTUa
Toll 6UPMK, HA KOTOPOI BbiNa CoBeplIeHa Nepeas nokynka. B cnyyae UCKNIOYEeHWA UeHHOW
Gymarn C yKasaHHo#i O6MpxKu, ANA UeHbl 3aKpeITWA Buibupaercs Bupxa B nopaake
yBbIBAHUA NPUOPMTETE, U3 CNEaYIOWMX BupX:

1) Hacaak (Nasdaq);

2) Huto-Wopkckas ¢oHgosas Bupxa (New York Stock Exchange);

3) NonpoHckas doxaosas Gupxa (London Stock Exchange);

4) AMepukaHckas doxgosan Bupwa (American Stock Exchange);

5) FoHkoHrckas doHaosas 6upxa (Hong Kong Stock Exchange);

6) EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

7) Mpnanackas doxgosas Gupxa (Irish Stock Exchange);

8) Mcnanckan doHanosas 6upxa (BME Spanish Exchanges);

9) UtanssaHckas onaosan Bupxa (Borsa Italiana);

10) Kopeiickas 6upxa (Korea Exchange);

11) Miokcembyprckas donaoean Bupxa (Luxembourg Stock Exchange);

10) Hemeuxan cponaoeas 6upxa (Deutsche Borse);

11) Tokuiickan donaosas 6upxa (Tokyo Stock Exchange Group);

12) ®onposan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

13) ®onposan Gupxa Weeiuapun (Swiss Exchange);

14) LWawnxaiickas dpongosas Gupxa (Shanghai Stock Exchange).



B cny4ae ecnu ueHHas 6Gymara WHOCTpaHHOro 3MUTEHTa npowna npoueaypy
NIMCTHHIA W AONYLLEHa K TOPraM pocCMACKWM OPraHM3aTopoM TOProBnW, TO WCNONb3YeTcA
npu3HasaeMasn KOTMpoBKa, 06bsBNEHHAR 3TUM OPraHW3aToOpoOM TOProsnu.

KOTHPOBKM, O6bLABNEHHbIE B MHOCTPaHHOW BanioTe, NepecyuTbiBalOTCA B pybnu no
kypcy BaHka Poccuu Ha AaTy pacuyeTa CTOMMOCTM YMCTbIX aKTWBOB W OKPYrAAIOTCA A0 B-ro
3Haka nocne 3anaToil. HakonneHHslit KyNOHHBIA [0XOA, BbIPAXEHHBIA B BanioTe,
nepecuuTLIBaETCA B pybnu no kypcy 6aHk Poccumn Ha AaTty pacdeTa CYA v okpyrnaeTca 4o
2-ro 3HaKa nocne 3anaTown

KOTUPOBKW MHOCTPAHHbLIX LeHHbIX Gymar, BanioTa KOTOPbIX HE BXOAWT B NEpeueHsb
oUUMANBHbBIX BaNOTHLIX KYPCOB MO OTHOLWEHWID K pybnio, ycraHaBnusaembix BaHKOM
Poccun kaxablil paboYui AeHb, KOHBEPTHPYIOTCA B Aonnapsl CLUA cornacHo Kypcy BanwT,
ony6nukoBaHHoMy WHGHOPMaUMOHHLIM areHTCTBOM Bloomberg, Ha /[eHb OUBHKM C
AansHeRWWM nepecyeToM B py6nu no kypcy Banka Poccuum.

3. Pesepe ANA BO3MELEHMA MNPOYNX PACXOAOB, CBA3AHHLIX C [OBEPUTE/NLHLIM
yrpasnedMeM naesbiM WHBECTUUWOHHBIM cdoHAoM, 3a CHEeT WMYLWEecTBa COCTaBNAIOWEro
rnaesoil WHBECTULMOHHBLIA hoHA HEe (POPMUPYETCSA.

4, NepMoAWHHOCTE NPOBEAEHUA OUEHLIMKOM OoHAE OLEHKM CTOMMOCTH MMYLLECTBA,
noanemallero yKasaHHoil OUeHKe, He yCTaHaBAWBAeTCd, B CBA3W C TeM, 4TO npasuiamu
NOBEPUTENBHOMNO YNpasneHWs NaesbiM MHBECTWLUMOHHBIM thoHAOB HE npeaycMOoTpeHa
OLEHKa CTOMMOCTH WMYLLECTBA Naesoro MHBECTMUMOHHOro oHAS OUEHLLMKOM cdoHaa.

5. Craeka (cTaBku) [AMCKOHTUPOBaHWA OCTABLIMXCA nnaTtexen no OEHEWHbIM
TpeGoBaHMAM, COCTABNSIOWWM aKTHUBbLI doHfa, paBHa CTaBke peduHaHCHPOBaHUWA
LienTpansHoro 6aHka Poccritckoit Deaepaumnu.

6. BHeceHne u3MeHeHWid B [paBuna B TEYEeHWe KaneHaapHoro rofa AONYCKaeTcs B
UCKNKYMTENBHBIX CNYYaax, B TOM YMCNE B Cy4yae BHECEHWA M3IMEHEHWA B HOPMaTWBHbIE
npaBoBble aKTbl, perynupylowue lMpasuna onpeaeneHns CTOMMOCTM BKTWBOB NaeBbix
WHBECTMUWOHHBIX OHA0B W BENWYMHLI 06A3ATENLCTE, NOANEKAULIUX UCNONHEHWIO 33 CHET
YK@3aHHbIX aKTMBOB, W3MEHEHWA CTaBKW peduHaHcupoBaHusa LleHTpaneHoro GaHka
Pocciickod ®efepauqu, NPUOCTAHOBNEHWA ASWCTBMA WAW BHHYNUPOBAHWA NWUULEHINA
opraHusaTtopa TOProBnv Ha PbiHKe LEeHHbIX GyMar, no pesynbTatam TOpros y KOToporo
onpegenseTcA NpU3HaBaeMas KOTMPOBKA UeHHbIX Oymar, B rnopsake npeaycMOTPEHHOM
3AKOHOAATENLCTEOM, @ TAKME B MCKNIOUMTENBHBLIX CNy4asx YTBEPXAEHHbBIX NpuKasaMu
YNpaenaowmnin KOMIaHWK.
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