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|. O6WMe NoNoMeHMUA.

Hacroawwme wuameHeHwA W pgononHeHws B MNpaswna onpegeneHMA YWCTBIX AKTWBOB
(nanee — «Mpasuna») OTHPLITOro NaeBOro MHBECTUUWOHHOTO doHaa obanraumin «PuHaHCHcT»
(nanee — «®oHg») paspaboTtaHbl B cooTeeTcTBMM ¢ TpeboBaHMAMM 3aKOHOAATENLCTEA
Poccuitckoit ®egepauuu, B TOM yucne Ykazanua bavka Poccum ot 25 asrycta 2015 r. Ne 3758-Y
«06 onpeaeneHMM CTOMMOCTH YWCTBIX aKTMBOB WHBECTMLMOHHBLIX GOHAOB, B TOM 4Mcie O
nopagke pac4éra cpeaHerofoBOW CTOMMOCTH YWCTbIX AKTMBOB NAaeBOro MHBECTWUWMOHHOIo
$OHAA M YWCTBIX AKTMBOB AKUMOHEPHOTO MHBECTUUMOHHOrO GOHAA, PacHETHOH cTOMMOCTH
WHBECTULMOHHBIX Naeé MNaesbiX WHBECTUUMOHHbLIX ¢OHAOE, CTOMMOCTM MMYyLLECcTsa,
nepefaHHoro B ONNaTy MHBECTMUMOHHBIX Naes» (Aanee — «YKasaHWe») M MHbIX HOPMAaTHBHBIX
aKTOB BaHKka Poccuu.

1.1. Hacroswue MNpasuna onpegeneHua CHA npumeHaioTca ¢ 1 AMBapA 2016 roaa.

12, CrommocTb YMcTbIX akTUBOB POHAE ONpeaennaeTcA No COCTOAHMIO Ha 24 yaca 00 MUH.
MOCKOBCKOTD BpEMEHH,

13. CroumocTb MMYWECTBa, NEpefaHHOro B ONAaTy WHBECTMUWOHHLIX MaeB nNaesoro
WHBECTMUMOHHOrO ¢oHAa ONPEeaenfAeTCA NO COCTOAHMI0 Ha 24 vaca 00 MuH.
MOCKOBCKOIO BPEMEHM Ha Aarty nepegauqn.

1.4, CTOMMOCTb YMCTbIX aKTHBOB NaeBOro MHBECTMUMOHHOTO hoHAa onpeaenaeTca:
¢ Ha paTy 3aeepweHWs (OKOH4YaHWA) GOPMMPOBAHWA MNAEBOrO0 WHBECTULMOHHOID

boHaa;

* B CNY4Yae NPUOCTAHOBAEHWA BbIAAYM, NoraweHns U obMeHa MHBECTMLMOHHbLIX Naes -
Ha Aaty 8o306HOBNEHUA UX BbIGA4YM, NoraweHHA u obmena;

* B C1y4yae npekpaweHWa naeBoro WHBeCTUUMOHHOro doHga - Ha pary
BO3HMKHOBEHWA OCHOBAHMUA €ro NPexpaleHus;

* nocne 3asepweHuA  (OKOHYaHWA) GOPMWMPOBAHMA  OTKPLITOrO  Naesoro
MHBECTMUMOHHOTO $oHAa uAM BMpKeBOro naesoro MHBECTMUMOHHOrO doHaa -
HaMw bl paboduid aeHs;

® nocne 3aBepweHUA GOPMMPOBAHMA MHTEPBANLHOTO MNAEBOr0 WHBECTULMOHHOTO
doHAa MK 3aKPLITOrO NaeBoOro MHBECTUUMOHHOTO GoHAa:

*  @MEeMECAYHO Ha NocnefHuii pabouunii AeHs KaneHaapHOro mecaua;

® Ha nocnegHuit pabounii feHb CPOKa Npuema 3aABOK Ha npuobpereHue, noraweHue
“ 06MeH WHBECTULMOHHLIX Naes;

® Ha AaTy COCTaBNEHWA CNUCKA BNafieNbUes WHBECTMUWMOHHbIX MNaes B cay4ae
YAcTMYHOTO nNOraleHWAs WHBECTUUMOHHLIX naee 6e3 3aasnedwa TpebosaHwmid
BNafeNbLUER MHBECTUUMOHHBIX N3es 00 ux NoraweHum;

¢ CTOWMOCTb YMCThIX AKTUBOB ONpegenseTca He nosgHee paboyero AHA, CheayoIero
32 AHeMm, NO COCTOAHMIO HA KOTOPbLIA OCYWECTBNAETCA ONpefeneHue CTOUMOCTM
YUCTBIX AKTHBOB.

¢ Bo Bcem WHOM, HE YKa3aHHOM B HACTOALMX NPaBWNAX B 4acTW onpeaeneHua
CTOMMOCTH aKTHMBOB W BenW4MHbl 0DA3aTeNbCTB NO CNpaBeanvMBoOl CTOMMOCTH,
npumeHAanTcA  MemayHapoaHbie cTaHgapTel ¢uHaHcoBOW oTyeTHoctW (IFRS) 13
"Ouenka cnpasegnusoil cToMMoOCTH', BBEAEHHbIM B AEHCTBME Ha TeppPUTOPHM
Poccuitickol  depgepaumn npukasom MuHucTepcTBa ¢uHaHCOB Poccuidckoi
®epepaumm ot 18 wwons 2012 roga N 1060 "O ssegeHun 8 aelictene M
NPeKpalieHu AeiCTBUA AOKYMeHToB MewayHapogHblX CTaHAapToB (HMHAHCOBOM
OTYETHOCTH Ha Tepputopuu Poccuiickoih ®epepauuu’, 3aperucTpupoBaHHbIM
MuHucTepcTeom rocTuumMu Poccuitckol ®egepaumn 3 asrycra 2012 roga N 25095
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(Poccuitckan razeta ot 15 aerycra 2012 roga), ¢ NONpaBKami, BBEAEHHLIMM B
Aeictene Ha Tepputopuu Poccuitckoi Pepepaunn npukasom MuHWcTepcTea
¢uHaHcos Poccuiickoll Pepepaumn ot 17 gexkabpa 2014 roga N 1514 "O ssegeHun
AorymeHToB MexayHapoaHeIX CTaHAapTOBE PUHIHCOBON OTYETHOCTH B AeHCTBME Ha
Tepputopun Poccuiickoil @epepaumn”, 3aperucTpupoBaHHbiM  MuHUCTEpcTBOM
locTuumMK Poccniickoit ®epepaummn 15 ausapa 2015 roga N 35544 ("OduumanbHblii
WHTEpHeT-NopTan npasosBol WHpopmauuu” (www.pravo.gov.ru), 15 ausapa 2015
roga)

* Bo BCceM MHOM, HE YKA3AHHOM B HACTOALMX NPaBUAAX B YACTH HPUTEPHEB NPUIHAHUA
M NpeKpaweHnn NPU3HaHKUA, NPUMEHSITCA MexayHapogHble cTaHaapTel GUHAHCOBO
OTYETHOCTH, BBEAEHHLIE B AleHCTBUE Ha TeppMTOpUK Poccuiickoi Degepaumm.

Il. TIOHATHA K ONpegeneHHs

2.1. 3KcnepmHbie OUeHKU.

JKCNEepTHaA OLEHKa — 3TO BbIBOAbI O CPaBeANMBOM CTOMMOCTH aKTMBOB M 0BA3aTeNbLCTE.
IKCNEPTHOM OUEHKOW MOMET CYMTATLCA:

* OTYeT OUEHLIMKa, COCTaBNeHHbld B COOTBETCTBMM ¢ TpebosaHuAamu DegepanbHoOro
3akoHa oT 29 wiona 1998 roga N 135-3 "06 oueHouHoW AgeaTensHOCTH B PoccuitcKoi
®epepaummn”, a Tak e B COOTBETCTBMM C MeXAyHapoaHbIM CTaHAaPTOM PUHAHCOBOI
ot4eTHocTy (IFRS) 13 "Ouenka cnpaBeanueoi ctoMmocTi”, BBEOEHHBIM B AeicTBMeE Ha
Tepputopum  Poccuiickol  depepaumn  npukazom  MuuucTepcTsa  duHaHcoB
Poccuitckoit ®egepaumn ot 18 wiona 2012 roga N 106H "O ssegeHWM B AeHCTBUE W
NpeKkpauedMn OedcTBMA QOKYMEHTOB MemayHapoAHbiX CTaHaapTos (UHAHCOBON
OTYETHOCTH Ha TeppuTopuK Poccuiickoi Pegepaunn” (aanee — OTYET OUEHWMKA), ecnm
TakoW OTYET COCTaBNEH OUEHWMKOM, B OTHOWEHWM KOTOPOr0 €O CTOPOHBI
CamMOpEryIMpYEeMbIX OPraHW3auMid OLUEHLMKOB HEe NPUMEHANWCE B TEYEHUE ABYX NET B
KoNuyectBe AByX M Oonee pas  Mepbl  AMCUMNAWHADHOTG  BO3AEHCTBMA,
npegycmoTpeHHblx PegepansHeim  3akoHom "O6 oueHoyHOW OeATeNLHOCTM B
Poccuiickol @Penepaumnn”, a Takme BHYTPEHHUMM AOKYMEHTaMW CamMOpEryiupyemblx
OpraHu3auMii OUEHWMKOB, M CTa¥M OCYLWECTBNEHMA OUEHOYHOW [eATeNbHOCTH
KOTOPOro COCTaBAAET He MmeHee Tpex ner. [lpu onpegeneHuH CcnpaseaNuBOn
CTOMMOCTH Ha OCHOBAHWKM OTYETa OUEHLLMKA, AATa OUEHKW CTOMMOCTH A0NHHa BbiTh
HE paHee wWecT MECAUEes A0 AaTbl, NO COCTOAHWUIO HA HKOTOPYH ONpeaenseTca
CTOMMOCTL. [1aTa, No COCTOAHMIO Ha KOTOPYIO ONpPeaenfeTcd CTOMMOCTE MMYLLECTBa,
NepegaHHoro B ONAaTty HWHBECTMUMOHHBIX naes PoHpa, Ha OCHOBaHWKM OTYeTa
OUEHWMWKE, He MoXeT ObiTb paHee Tpex MecAues A0 [aThl NEpPegayd Takoro
MMYLLECTBA B ONNaTy MHBECTMLMOHHBIX Naes. B cnyvae, ecan Ynpaensawwenh KomnaHuu
@oHha CTano M3BECTHO © GaKTax, KOTOPbie MOMNW CYLWECTBEHHO NOBAMATL Ha
M3MEHEeHWe CcnpaBeanuBOW CTOMMOCTH MMYLLECTBA, OUEHKa OCYWECTBAAETCA no
HeobxoaumocTu.

* CY)OEBHME KOMMETEHTHOrO COTPYAHMKA/KOHCYNLTaHTa, KOTOPOE OCHOBbLIBAETCA Ha
NPUMEHEHHH COBOKYNHOCTH NOAXOA0B, METOAOB M OUEHOYHBLIX NPOLEAYP, KOTopbie
obecneuyusaloT npouecc cbopa W aHanusa AaHHbIX, NPOBEAEHWE pACYETOB M
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odpopmneHue pesynsTaToB B BMAE IKCNEPTHOM oOueHkW(ganee — 3KCnepTHoe
cymaeHue),

2.2. QuHaHCcOEbIe UHCMPYMEeHME!.

PHUHAHCOBLIA MHCTPYMEHT — 3TO AOrOBOP, BAEKYILWII 33
coboit opHoBpemeHHo obpa3osaHue GUHAHCOBOTO aKTHBA Y OAHON CTOPOHBI W
¢uHaHcosoro obA3aTensCTBa MAKM AONEBOTO MHCTPYMEHTa Y APYroii.

PHHaAHCOBbIE AKTUBbI:

- AEHEMHbIE CPEACTBA M MX IKBMBANEHTBI;

- Aeno3uTel B GaHke;

- AebuTOpCKan 3aA0MHEHHOCTb NO PUHAHCOBBIM MHCTPYMEHTaM;
- o6nuraumm nprobpeTeHHsie;

- UHBECTHULUMMK B aKUKWK APYIrMX KOMNaHHA;

- NPOW3BOAHBIE DUHAHCOBBIE MHCTPYMEHTBI;

- Mau Naesbix HHBECTULMOHHbIX GOHADB, M aKUMKM aKUMOHEPHBIX WHBECTULMOHHbIX GOHAOB, B
TOM YMCANEe aKUMKU(NaK) MHOCTPAHHBIX MHBECTULMOHHBLIX GOHAOE;
- AEeN03MTapHble PAcTMCKHK;

- MHBIE HE YKa3aHHbIe Bblle PUHAHCOBbLIE aKTHUBLI.

PuHaHcoBble obA3aTenbcTBa:

- KPEAMTOPCKAA 3340/MHEHHOCTE N0 PUHAHCOBLIM MHCTPYMEHTaM;
- NpoW3BDAHbIE dJHHaHCGBth MHCTRPYMEHTBI;

- MHblE HE YKa3dHHbIE BbilLe dJ-HHEH-EBBhIE dHTHBBI.

2.3. Cpoku ¢huHaHCcoEbIX UHCMPYMeHmMos

®uHaHCcOBbIE WHCTPYMEHTBI ABNAKOTCA KPATKOCPOYHBIMH, ecnu CPOK HX
WCNONHEeHWR/NoraweHnun coctaBnaeT He Gonee yem 12 MECALLEB € AaThl UX NPU3HAHUA MAK CPOK
WX UCNOAHEHWA He onpeaened. 3GPeKT AUCKOHTUPOBAHMA OLEHUBAGTCA KaK HECYLLECTBEHHBIN
W AUCKOHTHPOBAHME He NPUMEHABTCA.

®UHAHCOBbIE MHCTPYMEHTBI, CPOK MCNONHEHMA/NOraleHua coctasnaer Gonee yem 12 mecaues
€ AaTbl HX NPU3IHAHWA ABNAIOTCA AOATOCPOYHBIMM.

2.4. Cpoku debumopckoll u Kpedumopckol 3adomxeHHocmell no
npo4yum akmueam u obsa3amenscmeam.

[ebutopckan/kpeauTopckas 3af0MKeHHOCTs ABNAETCA KPaTHOCPOYHOMW, eCNM CpoK ee
noraweHnwa cocTaBnseT He bonee yem 12 mecAueB C AaTbl €€ NPU3HAHWA WIM CPOK ee

noraweHua He onpeaened. I$PeKT AMCKOHTUPOBAHUA OUEHMBAETCA KaK HECYWECTBEHHBIA W
AUCKOHTMPOBAHME HE NPUMEHAEBTCA,

Aebutopckan/kpeauTOpPCKan 33f0NMEHHOCTL ABARETCA AONATOCPOYHOW, ecau CpoK ee
noraweHuA coctasnaeT bonee yem 12 mecaues ¢ AaTol €€ NPU3HaHKA,



2.5. HoMuHansHas cmoumMocme.
HoMHHaNLEHaA CTOMMOCTL — ABHEXHAA OLEHKa akTWBa/o6A3aTenbCTBa B COOTBETCTBMM C

ero banaHcoBoO CTOMMOCTLIO.

2.6. PeiHo4yHas cmaeka u criocob ee onpedesieHus.

PLIHOYHAA CTaBKa ONPeAenAeTca No COCTORAHMIO!
* Ha AaTy NepsoHa4YansHoro NpU3HaHMA (3a ucknwveHnem akTneos/obasaTenscTs,
npu3HauHex ao 01.01.2016);
* Ha nepsbliid pabounii geHs 2016 roga (AnA akTHBOB/06A3aTENLCTE , NPU3HAHHBIX
Ao 01.01.2016);
® Ha JaTy W3MeHeHWA KNYesoi cTaeku BaHka Poccuu

B KayecTBe pbLIHOYHOW CTaBKWM WCNONb3YETCA CPeAHEeB3BEWEeHHaA NPOUEHTHaA CTaBKa no
KpeguTam/Aeno3uTam Ha CONOCTaBUMbIA CPOK, PackpbiBaeman Ha oduUManLHOM caiite BaHka
Poccum, KOTOpPaA PaccyMTaHa He paHee Yem 3a MECcAL Ha AaTy NepBOHaYaNbHOIO NPUHAHKA,

Ecnu cpeaHes3BelleHHas CTaBKa pacCyMTaHa paHee 4Yem 3a MecAy A0 Aathl
NepsoHavYanbHOro nNpu3HaHuA akTmea/obnazaTenbcTea, B 3TOM CAyvae ycTaHaBNMBAGTCA: MMEN
AW Mecto  $aKT W3MEeHeHMA KN4eBOW cTaekn bavka Poccuu C© MomedTa pacueta
CPeAHEB3BEIIEHHONW CTaBKM A0 MOMEHTa npu3HauwA aktusa/obasatenscrsa. Ecnn dakra
H3MeHeHWs KnwoYesoi cTaekn Banka Poccun He Ehl.ﬂﬂ, TOrga MCNONL3IYETCA CpeaHes3BelleHHan
craBka. Ecnum wnovesan craska Poccumn M3meHAnacs, TOrga ANA ONpPeAeneHUA PbiHOYHOM
CTAaBKKW WCNONL3YETCA CPeAHeB3BelleHHanA CTaBKa M3MEHEHHARA Ha TO e HONMYECTBO MNYHKTOB,
Ha HOTOPOE M3MEHWNACH KNKYeBanA CTaBka baHka Poccum.

Craeka no porosopy NPM3HaeTcA pPbIHOYHOMW, ECAM ee OTHAOHEHWE OT PLIHOYHOW CTaBHM
cocTasnAeT He Bonee 20%.

2.7. lMokynka unu npodaxa huHaHCOELIX aKmueoe Ha cmaHdapmHbIX
ycnosusx.

Mokynka wnu npogama $PUHAHCOBLIX AKTMBOB HA CTAHAAPTHLIX YCNOBMAX - NOKYNKa MAW
npoAama (UHAHCOBOrO AKTWBA COTNAcHO AOrOBOPY, YCNOBMA KOTOPOro TpebylT nocTasku
aKTHBA B TEYEHWE NepuoAa BPemMeHW, YCTAHOBAEHHOro MpasMAamK WAW COrNalleHWMAMM,
MPUHATBIMK H3 COOTBETCTBYIOWEM pbiHKe. CTaHAapTHBIMM YCNOBMAMM NPUHUMAIOTCA YCNOBMSA,
AeiAcTaylowme Ha GUpKeBbIX pbIHKaXx.

MpU3HaHME M npeKpalleHne NPU3HaAHUA NOKYNKKW MAKM NPOAaMKW DUHAHCOBbIX aKTMBOB Ha
CTAHAAPTHBIX YCNOBUAX OCYULECTBARETCA C MCMONL3OBAHMEM y4eTa No Aare 3aKkNioYeHWA
CABNKK.

flata npusHaHuA/NpeKpalwleHMA NPUIHAHMA NPOU3BOAHBLIX (UHAHCOBLIX MHCTPYMEHTOB
ABNACTCA AATa 3AKNIOYEHHWA CABMKK.

DuUHAHCOBbIE aKTHBLI OLEHMBAIOTCA NO CNPaBeanuBoii ctoumocTH Bes yyerta 3atpar no
CAENKE, 3aTPaT Ha TPAHCNOPTUPOBKY, M HANOTOB, BRAKYEHHBIX B CTOMMOCTb CASNKH.



2.8. [ebumopckan 3ado/mKeHHOCMb NPpU3HaHHas HepeanbHoU K
83bICKaHUr.

Ecnm cywecTsyeTr BbICOKaA BEPOATHOCTb TOro, 4TO AebuTopckan 3agomKeHHocTs He Oyger
noraweHa, ynpasnaLian KOMNaHWA B NPaBe CNUCaTh AAHHYIO 33A0NMEHHOCTb H3 OCHOBAHUK
IKCNEPTHOTO CYHAOEHWA,

2.9. OnpedeneHue pbiHKO8 0N U3MepeHUs crpaeednueoll cmouMocmu.

OCHOBHbIM PbBIHKOM NPW3HAETCA TOProBaA NAOWAAKA, NO KOTOPOM 33 npeablayuimi
HaneHaapHbld mecAy onpegened Hauwbonewwit obwmii obvem caenok no won-sy UB. Mpw
paseHcTBe 06bema CAeNOK HA PAa3NMYHBIX TOProBLIX NNOWAAKAX OCHOBHLIM PLIHKOM CYMTAETCA
TOprosas nAowaaka ¢ HanbonslWKMM KON-BOM CABNOK 33 AaHHbIW Nepuoa,.

Mpw ycnoBMM BO3IMOMHOCTM NpOBEAEHWA CABNOK Kynau/npogamu, TOprosas nAoLLAAKa
8bibMpaeTCcA M3 YMCNa TOProBbiX NAOWAAOK, NPEACTABAEHHLIX CAeaylwWwWmH ¢GOHAOBLIX
Bupamm:

3aKkpbiToe akuMoHepHoe obwecteo «PoHgosan Gupka MMBE»;
AmepukaHckan poHaosan bupma (American Stock Exchange);
FoHnkoHrckan doHposan Gupmka (Hong Kong Stock Exchange);
Esponerct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
WpnaHackan doHgosan bupsa (Irish Stock Exchange);

Wcnanckan doHgoeana Bupmwa (BME Spanish Exchanges);
Uranbanckan pongoean Bupa (Borsa Italiana);

Kopefickan 6upma (Korea Exchange);

NoHpoHckas poHaosan 6upa (London Stock Exchange);
Niokcembyprerkan porposan bupika (Luxembourg Stock Exchange);
Hacpak (Nasdaq);

Hemeukan poHgosan Bupma (Deutsche Borse);

Heto-Mopkekan donposan Bupsia (New York Stock Exchange);
Tokuickan poHgosas Bupma (Tokyo Stock Exchange Group);
®onposan Bupma TopoHTo (Toronto Stock Exchange, TSX Group);
®onpaosan bupma LLiseiuapun (Swiss Exchange);

Wanxaiickan poHgosan bupxa (Shanghai Stock Exchange).

2.10. ¥YpoeHuU ucxo0HbIX aHHbLIX.

Bce aKTHBbI M 0BA3aTeNbCTBA, CNpaBeANHBan CTOMMOCTb KOTOPbIX H3MEpPAETCH,
KNACCUPUUMPYIOTCA B paMKax ONUCAHHOH HUME MepapXUK UCTOMHMKOB CpaBeaNHBoi
CTOWMOCTH Ha OCHOBaHUM UCXOOHLIX AaHHbIX, KOTOPbIE ABNAKOTCA 3HAYMMBIMK ANA OLEHKK
cnpasepnueoi CTOMMOCTH:

* ¥poseHb 1 - PbIHOYHbIE KOTUPOBKM UEH HA OCHOBHOM (3KTMBHOM) PbIHKE NO OLUEHUBAEMBIM
akTueam unu obrsatenscream (6e3 Kakux-nubo KoppekTMpoBOoK),

* YposeHs 2 - Mogenu oueHKK, B KOTOPbIX CYLLECTBEHHbIE AN OLEHKMK CNpaseanuBoi
CTOMMOCTH UCXOAHbIE AaHHbLIE ABNAKTCA NPAMO WK KOCBEHHO HaBAOAAEMBIMK Ha PLIHKE.



* YposeHb 3 - Mogenu oUueHKM, B KOTOPbIX CYLUECTBEHHbIE ANA OLEHKW CnpaBeanvsoit
CTOMMOCTH MCXDAHbIE AaHHBIE, HE ABNAIOTCA HabNAIEMbBIMK Ha PbIHKE,

2.11. Modene oyeHku mo npueedeHHol cmoumocmu 6ydyuwux Nomokoe
nnamexed.

MNpuseneHHan CTOMMOCTL PACCHUTLIBARTCA No dopmyne:

Al
n=1(1 +i)3s&s
roe:
AMn - 6Gyaywmuid n-blid  QEHEMHBIA NOTOK B BUAE NOANEHKAWMX K NOAY4EHMIO

NPOUEHTOB/CYMMBI QONTa HA OAATY OUEHKHK;

i — PuIHOYHAA CTaBKa, onpegeneHHans 8 n.2.6.;

An — KonMYecTBO KaneHAapHbIX AHER memay AaToW OueHKW W aatoii Byaywero n-ro
nnaTema;

N - BCEro OCTABLUMXCA AeHeMHbIX NOTOKOB

2.12. [lNpocpoyeHHas debumopckan 3adomKeHHOCMb.

[Oeburopcran 33A0NMEHHOCTE CPOK MNOraleHWA KOTOPOM WCTEK, ONpegenseTca Kak
npocpoyeHHan aebuTopcKas 3a40NHeHHOCTb.

B uensx onpegeneHMs cnpaseanMBONR  CTOMMOCTM NPOCPOMEHHOW aeBuTopckoit
3300NHEHHOCTH, .H,EEHTDFIEHEIFI 3a00MMEHHOCTE PaHMHMPYETCA B 33aBMCHMOCTH OT CpOKa
NPOCPOYKKM WM NPOUEHTE BOSMOMHOW HEONNAThI NPOCPONEHHOW 3a00NKEeHHOCTH.

| Cpok NPocpoYKK gebutopcroi MNpoueHT BOIMOMKHOW HeonAaThl
33/l0NMEHHOCTH NpoCpoYeHHOH NeBUTOPCKON 3a40NKEHHOCTH
ao 90 AHEel 0%
91 -180 aHe# 30%
181 - 365 (366) gHen 50%
Bonee 365 (366) aHel 100%

l

Mo ucTeyeHUM KAKAOroO CPOKa, CNPaBeaNMBan CTOMMOCTL ONPEAENACTCA KaK YMEeHbLEHHAs
Ha CYMMY fieHeMHbIX CPeacTs B pasmepe COOTBETCTBYIOWEro NPOLEHTa BO3MOMHON HeonnaTsl
OT MepBOHa4YanbHOM CTOMMOCTH NPOCPOYEHHONW AebuTopckoi 3agonmeHHocTH. Cymma
NPOCPOYEHHON AeBUTOPCKOW 3a40NKEHHOCTH, ABNAIOWAACA CYMMON BO3MOMHON HeonnaTs,
CNUCLIBAETCA Ha YOBITKW W NOANENHMT BOCCTAHOBAEHMIO B cayvae, ecnu GyaeT yCTaHOBAEHO
obpatHoe,




. KpuTepun npusHaHma (npekpaweHna NnpuaHaHua) akTueos (06asarenscrs) u metogbl
onpepeneHUAa CTOMMOCTH aKTUBOB M BeNM4YMH oBasarensbcrs,

3.1. @uHaHcoeble UHCMPyMeHmbl. PuHAHCOEbIe aKmuesl.

3.1.1. BnoxeHus e eHHbkle 6ymazu.

Mo ueHHbim Gymaram npuobpererHbiv/ peanu3oBaHHbIM NO CAENKAM, 3AKNIOYEHHBIM Ha

CTaH THbIX YCNOBHMAX.

HPpUTERHUK NPUIHAHMKA;
- 0aTa coBeplWeHWA CABNKH,

KpuTepui NpexpawleHna NPU3HAHWE:
-AaTa COBEpLUEHWA CABNKM.

BHebupesble caenKu.
HKpuTepuu NpUIHAHKA:

Ecnu ueHHan Bymara, nognemuT yueTy Ha cyeTe Aeno:
- [1aTa 33a4MCNeHnA LeHHoW Bymaru Ha cYeT 4eno, OTKPbITLIA B CNeuran3vposaHHoM
Aeno3UTapuK, NOATBEPHOEHHAA COOTBETCTBYIOLLEN BINUMCKOW NO CHETY Aeno;
Ecnu pokymeHTapHbie ueHHble Bymarn He NOANEKAT Y4YeTY Ha cuetax Aeno (3a UCKNloYeHHeM
[EnO3UTHLIX cepTUdHHATOR):
- paTta npuema ueHHoi Gymarn QPoHgOM, ONpeaeneHHaR YCAOBHMAMM Aorosopa,
noagTEERHAEHHAA 3KTOM NPUEMA Nepeaaym UeHHbIx Bymar.
KpuTepuii NpeKpaweHWA NPUIHAHWA'
Ecnun ueHHan Bymara, nognemuT y4ety Ha cyeTe geno:
- Aara CNUcaHuA LeHHOoW Bymarn co cyeta Aeno, OTPLITHIM B CNEUWaNM3MPOBAHHOM
AENO3UTaPUK, NOATBEPKAEHHAA COOTBETCTBYIOLLEIA BBINMCKOIA NO cCYeTy geno.

Ecnu gokymeHTapHeie ueHHbie Gymarw He NOGNEMAT y4eTy Ha CHeTax Aeno (3a WCKAKHYeHHem
[ENO3UTHBIX cepTUudUKaTos):

- Aata nepegadn ueHHoi Bymaru QoHZOM, ONpeAeneHHas YCAOBMAMM AOTOBOPA,
NOATBEPMALHHAA aKTOM NPUEMa Nepegayun UeHHblx Gymar.

[OebuTopckan 3a40MKEHHOCTE NO KYNOHHOMY A0X0AY.

KpuTepuu npu3HaHMa
-B NOCAeAHUIA ABHb KYNOHHOrO Nepuoaa
Kputepwid npekpawerns NpUsHaHMA:
- B AaTy GaKTUYECKOrO UCNONHEHUA IMUTEHTOM 06A3aTeNbCTBa NO BbINAATE KYNOHHOTO
aoxona
- B AaTy NPU3HAHWA €@ HepeanbHOMN K B3bICKAHWIO

gE_GHTDECKEH 3300NHEHHOCTb NO AMBMOEHAAM.

HpuTepuu npusHaHMa
- B AaTy PUKCALWM peecTpa ML UMEIOWMX NPaBo Ha nony4yeHe QUBWAEHOOE;




- M0 3KCNEPTHOMY CYIKOBHMIO
HKpuTepuid NnpekpauleHA NPU3HAHWA:

- B AaTy HhaKTUYECKOro UcnonHeHWa obalaTensCTsa No BeINAaTe AMBMASHAO0B

- B AaTy NpM3HaHWA ee HepeanbHOM K B3bICKAHUIO

W3mepeHue cnpaBeanMBOA CTOMMOCTH.
Boifop METOA0B W3MEpPEHWA CNpaseaNWBON CTOMMOCTH ONPEAeNAETCA B COOTBETCTBMM C
uepapxvein MCTOYHMKOB CNpPaBeaNHBON CTOMMOCTH.

Yposeds 1:
ECAM OCHOBHBIM PBIHKOM ABNAEGTCA MHOCTPaHHan doHgoean Bupia, Torga Gepetca ueHa

3aKPLITUA poiHka (closing prices).
Ecnv oCHOBHLIM pbiHKOM ABnAeTcA ¢poHposan Bupwka 3A0 «PoHposan Bupwa MMBE», Torga
GepetcA KoTMpoBKa PoiHoyHaa ueHa (2) (gnA obBavraumii  yBenwuWsBaeTcA Ha CyMMy
HaKOMABHHOTO KYNOHHOTO AoXoaa).
CnpasegnuBan CTOMMOCTh, ONpegeneHHan YpoBHeM 1, MOMET NPUMEHATLCA ANA OUEHKH
ueHHbIx Bymar B Tevenune 30 KaneHAapHbIX QHEN.

Ecan B Tedenne 30 KaneHpapHbIX AHEN OTCYTCTBYET UeHa 3akpbiTA/PuiHouHas ueHa (2),
npumMeHATCA cnocobbl onpeaeneHua cCNpaseanuBoin CTOMMOCTH B COOTBETCTBMM C YPOBHEM 2.

YposeHs 2:
WUcxoaHble faHHbie ABAAKTCA NPAMO MAKM KOCBEHHO HabAIoaaeMbIMK Ha PbiHKe

PUHAHCOBLIA MHCTPYMEHT Cnocof/mogens Cnocofi/mogent onpegenexna
onpeaeneHuna cnpasegnMBoON CTOMMOCTH NO
cnpasennnBoM [ONroCPOYHbIM PUHAHCOBBIM
CTOMMOCTH NO WHCTRYMEHTaM
KPAaTKOCPOYHBIM
tpUHaHCOBLIM
HHtTp‘,I'MEHTaM
PTH: aua:-ma unu magenb OUEHKM NO npuae;neuuoﬁ
e@ﬁmcm. - UCNONB30BAHUEM PLIHOYHOM CTABKM NO
i ; Aenosutam

Espoobnuraymm HCI"IDJ’IhEI‘fETCH CpeaHAR LLEHA 3aKPLITMA peiHKa (Bloomberg
generic Mid/last), packpeisaemoit uHdopmaunoHHOM
cucremoit Bloomberg. Ecam B Teuenue 30 KaneHaapHBIX
AHER OTCYTCTBYET UeHa 3aKPbITUA, NPUMEHAIOTCA cnocobbl
onpegeneHWA cnpaseaMBOR CTOMMOCTH B COOTBETCTBMM C
Yposxem 3.

Aty pocopflcmcy . DKcnepTHan oueHka
MHOCTPaHHbIX obwects, 1 T TS 5 =, L
pmﬂmnunummm

auuumtn!niﬂmaw-._ Bt |

MHBECTULMOHHBIX ¢ TS e ol T :
Mau naeebix HHE&C‘I’HL;H&HHI:I! JKCNEPTHAA OLEHKA UMK NOCNEAHAA PaCHETHaA CTOMMOCTb
doHgos nan onpegeneHHan Ha NOCNEAHIOI0 AATY, NPeAWEcTBYIOLLYIO

Aate pacyeta CHA
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[Dleburopckan 3aA0NMEHHOCTs | HOMMHA/bHAA CTOMMOCTS;

NO KYNOHHOMY AOXOAY M MO | 3ﬂcr(efnﬂan OlieHKa No ucTedenun 30 aHeil ¢ AaTsl, B
YACTHYHOMY NOTALWEHNIO  KoTopyio neﬁmpman 3340/IHEHHOCTL A0NKHA Bbina BbiTo
ocHoBHOrO AoAra | norauera

| AebuTopckan 3af0MKEHHOCTs | HOMMHANbHAA CTOUMOCTD;

no guBMAeHgam JKCNEepTHAA OUEHKa no ucTedeHnd 90 aHel ¢ gaThi
NPU3HaHKWA

YpoBeHb 3:
He Habniogaembie MCXOAHbIE AaHHble, [IPUMEHAETCA TONBKO IKCMEPTHAA OUEHKA,

3.1.2. lNpouseodHsbie huHaHCOELIE UHCMPYMeHMbI

Kputepuu npuaHaHma:

- B AaTy 3aKNO4EHUA CABNKK Ha npuobpeTenne cornacHo otyety Bpokepa
HEHTEEHH npexpaleHa NPUIHaHWA:

- B AaTy 3aKNI04EHWA CAENKK Ha peanu3alunio cornacHo otyety Bpokepa
HEMEEEHHE cnpasenn HBGﬁ CTOMMOCTH.

CnpaseannBas cTOMMOCTE QUHAHCOBLIX MHCTPYMEHTOB NO PLIOYEPCHBIM M ONUMWOHHBIM
[OroBopam (KOHTPaKTam) NPU3HAeTCA paBHOI CyMMe PacyeToB MO BapMaLMOHHOM map#e u
OTpaMaeTCA B COCTaBe OEeHEMHOro OCTaTKa Ha cyeTe EPDHEPE B BUge HETTO-PACHETOB.

3.1.3. [eHexHbie cpedcmea Ha cyemax u €0 exniadax, 8 mom Yucne
Ha mpaH3UMHbLIX eaniomHbIX cYemax

KpUTepumu npuaHaHWA:
- A3Ta 3a4NCNEHMA [EHEKHLIX CPeACT8 Ha COOTBETCTBYIOUWMA BaHKOBCKWIA cyer
(pacueTHbIi, AENO3IWTHBLIA, TPAH3UTHLIA BANIOTHbIA) HA OCHOBAHWM BbINWUCKM C
yKasaHHOro cyera;
Kpurepuu npexpaweHna NpU3HaHMA:
- A3Ta CNMCAHWMA  OEHEeMHbIX CPeAcTB C COOTBETCTBYKWEro BGaHKOBCKOro cyeta
(pacyeTHOro, AENO3MTHOrO, TPAHIUTHOTO BaNIOTHOTO) HAa OCHOBAMWMM BBINUCKU C
YKa3aHHOTO CYeTa;
-B ATy NPMU3HAHMA MX HEPEANbHBIMM K B3bICKaHWIO
- Aata pewexua banka Poccuu 06 oT3biBe NuleH3MK BaHKa, O PacKpLITUM B AOCTYNHOM
MCTOYHWKE WHPOpMaLMM O npumeHenun K Banky npoueaypbl GaHKpOTCTBa (AeHemHbie
CpeacTea NepexoanT 8 cTaTyc AebuTopcKoi 3ag0MKeHHOCTH)

HU3amepeHue cnpaseaNvBoi CTOMMOCTH AEHEKHbIX CPEACTE Ha CYeTax
Cnpasegnneas CTOMMOCTE [AEHEWHbIX CPEACTE Ha cueTax OnNpefenseTca Kak
HOMUHANbHAA CTOMMOCTb

M3amepeHune CHEEBEMHBGI:I CTOMMOCTH AeHeMHbIX CDEACTE BO BHAaNax




CnpaBegnMBas CTOMMOCTL KPATKOCPOYHbLIX [AENO3MTOB ONPeaenseTcA Kak cymma
HOMMHaNBHON CTOMMOCTM C Y4eTOM HAYMCNEHHLIX B COOTBETCTBMM C YCNOBMAMM A0roBopa
NPOLEHTOB.

Cnpaseannean cTOMMOCTb AONTOCPOYHBIX AENO3UTOB ONPEAENAETCA C UCMNONb30BaHUEM
METOA3 NPUBEAESHHOM CTOWMOCTH [eHEMHbBIX NOTOKOB € UCNONL30BAHWEM PBIHOYHON CTABKK MO
Aeno3uram.

3.1.4. [e6umopckas 3adomKkeHHOCMb ¢ (hUHAHCO8LIMU
uHCmMpymeHmamu

KpuTepuMu Npu3HaHuMa:
- [aTta nepepayn (UHAHCOBbLIX WHCTPYMEHTOB COTNACHO KPWUTEPMAM NPEeKPaLEeHWA WX
NpU3HaHWA
- Aata peweHun baHka Poccumn o6 oT3biee nuueH3uW BaHKa, 0 PacKpbITUM B AOCTYNHOM
UCTOYHKUKE MHDOpMaLMKU O NpUMeHeHnM K BaHky npoueayps! BaHKpOTCTBA.

HpuTepuu NperpalleHWA NPU3HAHWA:

- 4aTa MCNONHEHWA KOHTpareHTom obA3aTensCTe NO NOralweHuIo 3a40MHeHHOCTH

- AaTa peanusauuu npae TpeboBaHKA B pesynbTaTe COBEPLIEHUA CARNKM NO AOTOBOPY

- B AaTy NPU3HaHWA 33[0NMEHHOCTH NO BO3BPaTY AEHEMHbIX CPEeACTs HepeanbHOW K
B3bICKAHWIO

Onpeaenexue cnpaseanueoi CTOMMOCTH:

CnpaBegnueas CTOMMOCTb KPaTKOCPOMHOM  3aA0MMEHHOCTH ONPEeaenseTca  Kak
HOMMWHANBHAA CTOMMOCTb.
CnpasegnWsas  CTOMMOCTe  [ONTOCPOMHOM 3300NMEHHOCTH OUEHWBABTCA C

MCNONb30BAHMEM METOAA NPUBEAEHHOW CTOMMOCTH AeHEeMHbLIX NOTOKOB € UCNONL30BAHMEM
PBIHOYHOM CTaBKM MO Aeno3uTam

3.2. PuHaHcoeble UHCMpPyMeHMbI. PuHaHcoesle o6a3amenscmea.

3.2.1 Kpedumopckana 3adomxeHHocmb no
¢huHaHCOELIMU UHCMPYMeHmam.

KpuTepuu npuaHaHua:
- AaTta NoNy4YeHNA PUHAHCOBLIX MHCTPYMEHTOB COrNAaCHO KPUTEPUAM MX NPU3HAHMA
KpuTepuu npexpaleHa NpUaHaHua:
- AlaTa ucnonHeHuA GoHaomM 0BA3aTENLCTE NO NOFaLEHHUIO 3a4,0MKEHHOCTH
OnpegeneHue cnpaseanMBO CTOMMOCTH:
CnpasegnvBas CTOMMOCTb KPaTKOCPOMHON 3340MKEHHOCTH onpeaenAeTca Kak
HOMWHaNBHAA CTOMMOCTb.
Cnpasea/iMBan CTOMMOCTb AONFOCPOYHONM 3a40MKEHHOCTH OLEHWBAETCA C
MCNONBL3OBAHWEM METOAA NPUBEAEHHON CTOMMOCTH AEHEKHBIX NOTOKOB € UCNONL3IOBAHWEM
PbIHOYHOW CTABKM MO KpeauTam.




3.3. [powvas debumopckas u kpedumopckas 3ado/mMKeHHOCMb

3.3.1. febumopckan 3ado/mKeHHOCML C MPOYUMU
akmueamu.

KpuTepuu npuaHaHMAa:
- AaTa, YCTAHOBNEHHAA AOTOBOPOM MNW MHBIMMW JOKYMEHTAMM
KpuTepuu npexpaweHua NpUIHaH1A:
- AaTa ucnonHedma obasatenscre
- PEANM3ALMM 3300MKEHHOCTH
-0aTa NPU3IHaHWA ee HEPEHJ‘IhHOﬁ K B3bICKaHWIO
OnpegeneHne cnpaseanMBoON CTOMMOCTM:
Cnpasefnuean CTOMMOCTb KPAaTKOCPOYHOM 33A0MMEHHOCTH ONpPeaenAeTca Kak
HOMWHANBHAA CTOMMOCTD.
CnpasennMean CTOMMOCTb AONTOCPOYHOR 3a[0MMEHHOCTH OLEHMBAETCA C
WCNONbL3OBAHWEM METOAa NPUBEAEHHONW CTOMMOCTH AEHEMHBIX NOTOKOB C MCNONb30BaHUEM
PLIHOYHOMN CTAaBKM NO AEN03MTam onNpeaeneHue

3.3.2. Kpedumopckas 3ado/mkeHHOCMb C MPOYUMU
akmusamu.

Kputepuu npuaHaHuAa:
- AaTa, YCTaHOBNEHHAA A0r0BOPOM MK MHBIMW LOKYMEHTaMM

HKpuTepuu npekpauieHs NPU3HAHKUA:
- Aata npekpaweHmn obrsaTenncTe

OnpepenexHune cnpaseAnMBoi CTOMMOCTH:
CnpasegnnBan CTOMMOCTE KPAaTKOCPOYHOM 3340/MKEHHOCTH ONpeaenAeTch Kak
HOMWHaNbHAA CTOMMOCTD
Cnpasegnueasn CTOMMOCTb AONTOCPOYHON 33A0MHEHHOCTH OLEHMBAETCA C
MCNONb30BAHWEM METOAA NPUBEAEHHON CTOMMOCTH AEHEMHLIX NOTOKOB € UCNOAL3OBAHMEM
PBEIHOYHOM CT3BKKM NO KpeauTam

3.3.3. Hanozoeble nnamexu.

Kpeautopckan 3a401KEHHOCTE NO yNAaTe HaNoros NPU3HAETCA B TOM pasmMepe 1 B ToM
OTYETHOM NepuHoAe, B KOTOPOM BO3HMKaeT 06A33aTeNLCTBO NO ero YNAaTe B COOTBETCTBHM C
HaN0roBbIM 3aKoHOAaTeNnbCTEOM. MpekpaweHne NpU3HaHMA NPOUCXOAMT B MOMEHT CNMCaHKUA
AEHEMHbIX CPEACTB € PACYETHOro cyeTa GOHAA B CHET NOTaLUeHHA 3aA0NKEHHOCTH NO ynaaTe
Hanoros.

[Oe6uTopcHan 33A0NMEHHOCTE NO HANOMaM NPU3HAETCA B YYETE B pasMepe OCTaTKa Takol
3a40/MKEHHOCTH Ha aaTy pacyera CHA. MpekpaweHne NPpUIHAHWA NPOUCXOAMT B MOMEHT




3a4MCNEHMA AEHEMHbBIX CPEACTE Ha PacyeTHbI cueT OHAA MW B MOMEHT 3a4eTa gebutopckoi
330/MEHHOCTH B CYET KPEAUTOPCKOM 330NMEHHOCTH NO HANOTaM.

3.3.4. 3adonmxeHHOCME NO ébinNname eo3HazpaxodeHul
azeHmy, ynpasnsrouiel KoMnaHuu,
cneyuanusuposaHHoMy denosumapuro,
peaucmpamopy, oueHWuUKy, ayéumopy.

HpeouTopckan 33400 MEHHOCTE NP areHTamMK No Bblgaqe, NoraweHuio u obmeHy
MHBECTUUWOHHBIX Naes doHAa NPU3HAETCA B AaTy OCYLWECTBNEHWA ONEPALMK BBIAAYH W (MaK)
NnoraweHns Naes B peecTpe MHBECTHLUMOHHbIX naes PoHAaa no 3aABke arenTa, MpekpaweHne
MPM3IHAHKWA NPOMCXOAMT B AaTY CNUCAHMA OEHEMHBIX CPEACTE C pacyeTHOro cyeTa ¢oHAaa B cyeT
BLINAATHI CYMM CKWAOK/Hanbasok areHTy.

KpeauTopckas 3a00NMEeHHOCTL Nepea yNnpasnaiowed KoMNaHWel, BO3HUKLLIAS B
pe3ynsTare MCNoNbL30BaHWA YNPaBAAKLWEeH KoMNaHHel coBCTBEHHbIX AeHEeKHbIX CPELACTB ANS
BbINAaThl AEHEMHON KOMMNEHCALUWHK BNAAENbLUAM WHBECTUUWOHHbIX NAEB NPUW NOTaWeHUu 1
(unu) obmeHe MHBECTMUMOHHBIX NAEB NPUIHAETCA B MOMEHT 3a4MCNEHUA AEHEMHbIX CPeacTs
Ha pacyeTHbIN cHeT GOHA CO CHETA YNPaBAAWER KoMmnaHuu. NpexpalleHme NpM3HaHKuAa
NPOMCXOAMT B MOMEHT CMCaHWA AEHEMHBIX CPEACTE C pacyeTHoro cyeTa GoHAa B cYeT
noraweHWa 3340 HEHHOCTH NEPea YNpasNAloWed KoMmnaH1eil.

KpeauTopcKan 3300/MMEHHOCTE N0 BO3HArpaASHWAM YNPaBNAKILIEH KOMIaHWM
cneunanu3vpoBaHHOMY Aeno3uTapuio, LY, OCYWECTBAARIOWEMY BEAEHWE peecTpa
Bnagenblesd HHBECTHUWMOHHbLIX NagB ¢ll.'..‘rH,ﬂE|, HFH3HEETEH exMemMeCcA4YHO B I'IDC!IEAHHI?I paﬁoquﬁ
AEeHb MEcALa B pa3mepe onpegeneHHom MNAY ¥ AOoroBopamK ¢ COOTBETCTBYIOWMMU AULEMK.
MpekpalweHue NpU3HaHWA NPOUCXOAUT B MOMEHT CNUMCAHWA AEHEMHBIX CPEACTE C PpacyeTHoro
c4eTa poHAa B CHET NOraWeHns 3a40/MHEHHOCTH Nepeg YKa3aHHBIMK NULaMM.

Kpeautopckan 3af0/MHEeHHOCT NO BO3HArpaMAEHUAM aYANTOPY, OUEHLWWKY, MUY,
OCYWECTBNAOWEMY BEJeHWEe peecTpa BNAAENbUEE MHBECTHUMOHHLIX Naes doHAa, NpM3HaeTea
B MOMEHT OTPameHWA B yyeTe PoHAa AOKYMEHTA, NOATEEPHA3I0ULEro BbinonHeHne pabot
(oKa3aHua yenyr). NpexpaweHue NpU3HaHUA NPOUCXOAMT B AATY CNUCAHWUA AEHEMHLIX CPeacTs
C pacqeTHoro cHeta GpoHaa B CHET NOraweHua 3aA0NMEHHOCTU Nepes, YKa3aHHbIMW NULAMK U
No WHbIM OCHOBAHWAM.

. Mpovasa uHghopmayuna Heobxodumas dna onpedeneHus cmoumMocmu
HUucmbix aKkmueos.

4.1. [lMopsdok pacyema eenu4uHbl pesepea Ha esinnamy
€@03HaspaxodeHus.

(0na ¢oHdos, nau komopozo npedHa3HaYEHbl ONA KEAAUUYUPOBAHHLIX UHEBECMOpPOS,
moxcem Bbimb YKA3aHO, Ymo peseps He chopmupyemca)

Peseps Ha BbINNATY BO3HArPaMAEHWA YNPaBNAOWER KOMNAHWMKM, CNELMANU3MPOBAHHOMY
Aeno3uTapMio, ayaMTOPCKOW opraHusaumM, oueHwwury @owga, Bupwe Mo AWMUy,
OCYLIECTBAAIOWEMY BEAEHME peecTpa BAAAENbUEB WHBECTMUMOHHLIX naes PoHaa (nanee —
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peseps Ha BbIMAATY BO3HArpamAeHWa), BKAIOYAETCA B COCTaB 0BA3aTENLCTE NPU OnpeaeneHum
CTOMMOCTH YMCTbIX akTMBoe PoHAa U ONPeAeNAeTCA, MCXOAA M3 pasMepa BO3HarpaMOeHWs,
npegycMoTpeHHOro COOTBETCTBYHOWMM AWUaM npaBunamy  OQOBEpUTEABHOMD YNpasBneHWA
PoHgom.

Pasmep pesepea ANA Ha4yMCNeHWA B Kamayw Aaty onpegeneduA CYA paccuuTeiBaeTca no
dopmyne:

R=(X*Y/ Z)*D,
roe:

R - paimep pe3epsa K HA4YMCNEHMIO Ha aaTy onpeaeneHua CHA;

X -yKkazaHHeld B MY cymMMapHbid pasmep BO3HarpaMKAeHWA YNpasBAAIOLWER KOMNaHWM,
CNeynanuInpoBaHHOMY AEeno3UTapuio, ayaMTOPCKOW opraHu3aumnm, oueHwmry ®oxga, bupmxe,
W NKUY, OCYULECTBAAKILEMY BedeHWe peecTpa BNajensues WHBECTMUMOHHBIX nase PoHaa, B
MPOUEHTHOM BbipameHun;

Y - CHA Ha nocnegHIOK 43Ty €€ ONPeLe/eHuA;

Z -konuyecTso pabounx AHelt B COOTBETCTBYIOLEM FOAY;

D -konuuectso pabounx AHel ¢ AaTel npeglwecTsyowero onpeaeneqna CHA no Tekywyio aary
onpegeneHua CYA BRAKYUTENBHO;

Ecnu 8 MY pasmep BO3HArpamOeHWA yKasaH Kak B NPOUEHTHOM Tak M B PUKCMPOBAHHOM
pybnesom BbipameHnu, TO pe3eps paccyMTbiBaeTca no popmyne:

R=(X*Y/ Z)*D+(V*D/2),

roe:

R - pasamep pesepsa Kk Ha4YUCNeHWIO Ha AaTy onpegenexnus CHA;

X -ykaszaHnHbit B MAOY cymmapHbiil pasmep BO3HarpamAeHWA YNpasnAwowWeiln KoMNaHWM,
cneunanM3InpoBaHHOMY Aen03UTapuio, ayAUTOPCKON OpraHn3aunu, oueHwmry Ponpa, bupe,
W AKLY, OCYWECTBNAWWEMY BeeHHe peecTpa BA3AEeNsUEes WHBECTMUWOHHBLIX naes PoHAa, B
NPOLEHTHOM BblpameHnu;

¥ - CHA Ha nocnegHIow AaTy €8 ONpeaeneHuR;

Z -konuvecteo paboyux AHER B COOTBETCTBYIOWEM roay;

D -konuuecteo pabounx gHel ¢ AaTel NpeawecTsylowero onpeaenedua CHA no Texkywyio aary
onpegenedua CHA BRAOYMTENBHO,

V -thpurcuposarHan pybnesas cymma rof0BOro BO3HarpasaeHus.
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Ecnu B Teyeuue KaNleHAApHOrO roga BCTYNanW B CUNY WIMEHEHMA B NAY B yactn pasmepa
BO3HarpamAeHuAa, To napameTpsl «X» u «V» PACCHMTLIBAETCA NPONOPUMOHaNLHO Konuyecrey
AHENR [AeidcTBUA U OKpYrARIOTCA A0 ABYX 3HaKOB NOC/E 3anNATOM,

- Paamep chopmuposanHoro PE38PBa Ha BLINNATY BO3HArPaMAEHWA YMEHblUAEeTCA
H3  CYMMBbl  HaYMCNEHHOTO B TeYeHWe  OTYETHOro HaneHaapHoro roga
BO3HarpamaeHua ynpaensiowei komnaHum, CNEUNaNN3UPoBaHHOMY Aeno3uTapuio,
aYAUTOPCKOM opraHusaumm, OUEHLMKY NaeBOro MHBECTULMOHHOTO GoHAa, Bupre u
fiuy, ocylwecTenalowemy sefeHue peectpa Bnafienvues MHBECTMUMOHHLIX Naes
Naesoro MHBECTMUMOHHOTO poHAaa.

- lNpu  HepocTaToyHocTH Pe3epea  ANA  BbINAATBI  BO3HarpamaeHus
CNeUuHanu3MpoBaHHOMy Aeno3uTapuio, AYAWTOPCKOW OpraHW3auuK, OUeHLMKY
NAaesBoro uHeecTMUMoHHOro doHaa, Gupwe M MUy, ocyulecTBaAlOWemMy BeaeHue
PEECTPa BNaAenbUeB WHBECTMUMOHHLIX Naes Naesoro MHBECTMUMOHHOIO doHAaa,
CYMMa NpeBbILIEHUA BbINNAYMBALTCA 33 CYET COBCTBEHHBIX CPeacTs ynpaenawouwie
KOMNaHmy,

- He ncnonb3oBakHbIi 8 TeyeHWe oTyeTHOrO KaNeHAapHOro roga peseps Ha Bbinaary
BO3HarpamaeHUa nOANEMMT BOCCTAHOBAGHWIO B nocnegHuid  pabounii  geHb
KaneHgapHoro roga nocne pacyeta CYA u NPHU3HAETCA B COCTaBE NPOYMX LOXO40B
cneayloliero KaneHaapHoro roga.

4.2. [lopadok koHeepmayuu Cmoumocmed, ebipa)eHHbLIX @
odHol eantome, e dpyayro eamomy.

CTOMMOCT aKTWBOB WM BenUYMHa oba3aTtenscrs, BbipaweHHas B WHOCTPaHHOW BanoTe
NPUHUMAETCA B pacyeT CTOMMOCTM YMCTBIX aKTUBOB B pybnsax no kypcy UeHTpansHoro BaHka
Poccuiickoilt ®egepauymm Ha AaTy onpeAeneHuA Ux cnpaseanuBoi CTOMMOCTH.

B cnyvae, ecnm UeHTpansHbim 6ankom Poccuiickoii Penepaunu He ycraHosnew NpAMO#N
KYPC BanioTel, 8 KOTOPOA BbIpaMeHa CTOMMOCT AKTUBOB (oBazarenscrs), « pybnio, TO
WCNONb3YETCA KPOCC-KYPC TaKOI BanioThi, onpeaeneHHoN Yepes amepUKaHCKUIA aonnap (USD).

KynoHHbii goxoa, ebipameHHsii & BanioTe, nepecynThiBaeTca 8 pybau no Kypcy UE PD Ha
Aaty pacyery CHA u okpyrnaerca go 8-ro sHaka nocae 3aNATOMH,

4.3. IlMopadok ypeaynupoearus pa3Hoanacul mexady
ynpaensarwoweld komnanuell u creyuanuiupoeaHHbIM
denosumapuem npu onpedeneHuU cMOUMOCMU YUCMbIX
akmueoe Ponda

Mpu obHapymerun PacXOMABHMA B pacyeTe CTOMMOCTM YMCTbix aktusos DPoHga,
Npou3BeaeHHbIM  CneunanuauMposaHHbIM Aenosutapuem M Ynpasnaloweid KomMnaHuM,
Ynpasnawen KomnaHum Heobxoaumo B KpaTyaiwmii CPOK NpeanpuHATL Bce Heobxogumesie
MEPBI ANA YPeryNupoBaHWA BOIHWUKWMX pPa3HOrNacHil. CropoHsl Bnpase notpefosats apyr y
Apyra niobbie AOKYMeHTBI (AW MxX KonuK), noATBEpHAAOUME DaKTbl HanpaBaeHNa,/NoAYYEeHA
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pacnopA¥eHuii no cyetam, a TaKk e MHbIX AOHYMEHTOB, HeobxoAWMbIX ANA BbIACHEHWUA
MPUYNHBI U YCTPAHEHUA oBHapyHeHHBIX PACXOMAEHWH.

B cnyyae He QOCTUHEHWA yperynuposaHna pacxomaeHWin B pacyete CTOMMOCTU YUCTBIX
awtueoe doHAa, CneuranuanpoBaHHbii [eno3uTapuit u Ynpaenalolian KOMMNaHWA COCTABNRIOT
aKT O NPUYMHAX PACXOKAEHUA AHHBIX B Cnpaske O CTOMMOCTH HUCTBIX aKTWBOB.

Mpu obBHapyHeHuK pacXompAeHWd B pacuete CTOMMOCTH 4MCTblX AKTHBOB doHaa,
cnequanwaupnaauumﬁ [eno3uTapuii nssewaet BaHK POCCMM O HE BO3MOMHOCTH NPOWU3BECTH
CBEpKY PAaCcHETOB CTOMMOCTH HYUCTBIX aktueos PoHaa.
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B nokymeHTE
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