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i. ObWwme nonoXmeHns.

Hacroawme usmenenus n ponondexwa s [1paBuna onpesesieHns YMCTBIX aKTMBOB
(nanee — «Mpasuna») OTKPLITOro naesoro MHBECTMUMOHHOIO doHAa obnuraumnii «PuHaHCKCT»
(nanee ~ «®ona») paspaboTaHbl B COOTBETCTBMU C TpeboBaHMAMM 33KOHOAATENLCTRA
Poccuiickoin Penepauuu, B Tom yucne Yrasauua Banka Pocecun o1 25 asrycra 2015 r. Ne 3758-y
«Ob onpefeneHuy CTONMOCTU YUCTBIX AKTMBOB MHBECTULMOHHBIX MOHAOB, B TOM YUCIE O
nopAAKe pacyéra CpeAHErof0BOW CTOMMOCTM UUCTBIX AKTUBOB MAEBOTO0 MHBECTULMOHHOIO
POHAA M YMCTBIX AKTMBOB aKLUWOHEPHOTO MHBECTULIMOHHOTO $GOHAE, PacdéTHOW CTOMMOCTH
WHBECTUUMOHHBIX NaeB nNaeBbiX WMHBECTULMOHHLIX $OHOO0B, CTOMMOCTM  MMYLLECTBA,
NEPEAAHHOro B ONNATY UHBECTUUIMOHHBIX Naesy» (Aanee — «YKazaHMe») u UHbIX HOPMATUBHBIX
aKTo8 baHka Poccum.

1.1.  Hactosawpwme lNpasuna onpegenenus CHA npumeHatoTes ¢ 1 AHBapa 2017 ropa.

1.2.  CroumocTb HucTbix akTUBOB DOHAE OAPEAENAETCA NO COCTOAHMUIO Ha 24 yaca 00 muH.
MOCKOBCKOTO BPEMEHMN.

1.3, CroumocTb Wmywlectsa, MepefaHHOrO B ONNATy MHBECTULMOHHBLIX Maes Naesoro
MHBECTULMOHHOIO (OHAa oOnpegenseTcs no CcocTOAHMIO Ha 24 uyaca 00 MuH.
MOCKOBCKOI0O BPEMEHU Ha AaTy nepeaadu.

1.4.  CTOMMOCTb Y1CTbIX aKTUBOB NAEBOTO MHBECTULMOHHOTO DoHAa oNpeaenseTcs:

* Ha JaTy 3aBepweHuA (OKOoHYaHWA) GOPMUPOBEHWA NAEBOr0 MHBECTMLMOHHOID
donaa;

® B C/y4ae NPUOCTAHOBAEHUA BbiAAYUM, NOraeHnA 1 0BMeHa MHBECTULMOHHbIX Naes -
Ha faTy BO30OHOBAGHUA UX BbIAAYM, NOTALLEHUA U OBMeHa;

¢ B C/ly4ae MpPeKpaleHuAa 1AaeBOro  MHBECTUUMOHHOrC ¢GOHGa - Ha  paty
BO3HUKHOBEHMA OCHOBAHUA €0 NPEeKpalleHus;

* nocne  3aBepweHuA  (OKoH4YaHuA)  GOPMMPOBAHWA  OTKPLITOTO  MAeBOro
WHBECTULMOHHOTO $OHAA WAKM BUPIKEBOrO NaeBOro WMHBECTULMOHHOIC (GOHAZ -
Kaxkabik pabounit penb;

® nocne 3asepeHus GOPMWUPOBAHUA WHTEPBAJLHOMO MAEBOr0 WHBECTULMOHHOIO
$OHAE MK 33KPLITOTO NAEBOTO WHBECTULMOHHOIO hOHAA:

®  EeXeMeCAYHO Ha nocieaHuit pabounii geHb KaneHaapHOro Mecaua;

* - Ha nocnefHnii pabounii AeHb CPOKa NpUema 3aABOK Ha NpuobpeTeHne, noraweHme
¥ 0B6MEH MHBECTULMOHHbLIX Naes;

® Ha [aTy COCTaB/IeHUA CNUCKa BABAENbUEB WHBECTULMOHHLIX NaesB B C/Ay4ae
Y4aCTUYHOTO MOralleHUs UHBECTULMOHHLIX naes 6e3 3assnenua TpebosaHuit
BNAAENBLEB NHBECTULMOHHBIX naes 06 UX noraleHuu;

* CTOMMOCTb YMCTbIX aKTMBOB ONpeAenaeTcs He nozgHee paboyero AHA, CAeAYIOLLEro
33 AHEeM, NO COCTOAHMIO Ha KOTOPbIA OCYLWECTBAAGTCA ONpegenceHue CTOMMOCTU
YUCTbIX aKTUBOB.

Bo BceM MHOM, He yKa3aHHOM B HACTOAIUMX TPAaBHMIAX B YACTH ONPEACHCHHS CTOHMOCTH
aKTHBOB H BCIUYMHBI O043aTENBCTE N0 CHOPABEMUIHBON CTOMMOCTH, NpPHUMEHSIOTCH
Mexnynapopnste cranapTa puEancopoit oryerHoctr ([FRS) 13 "Onenka cnpapemmuBoit
CTOMMOCTH", BBE/IEHHBIM B A€HCTBHE Ha Teppuropur Poccmiickoit Peaepanyn npukazom
Munwmctepcrsa ¢unancor Poccuiickoit ®enepanun ot 28.12.2015 N 2171 "O BBeaeHuy
MexayHapoaHbIX CTaHAaPToB GUHAHCOBON OTYETHOCTU 1 PazbacHeHnn MeayHapoaHbIX
CTaHAapTos GUHAHCOBOM OTYETHOCTM B AeicTBue Ha TeppuTopun Poccuiickoin Pegepauuu
M O NPU3HAHUK YTPaTUBLIMMKM CHAY HEKOTOPbIX MPUKA30B (OTAENbHbIX NONOMHKEHWUI



npurasos) Munuctepcrsa ¢mHaHcOB Poccuitckoit ®epepaumn” (3apeructpuposan s
Muntocte Poceun 02.02.2016 N 40940).
Bo scem MHOM, He YKasaHHOM 8 HacToAwMX Mpasuaax B 4acTu KPUTEPUEB NPU3HAHWA 1
APEKpalleHna NPU3HAHUA, NPUMEHSIOTCA MexayHapoaHble cTaHaapTbl GUHAHCOBOM
OTHETHOCTW, BBELLEHHbIE B AeiiCTBNe Ha TeppuTopuu Poceuiickoi Peaepauun.

IIl.  TNoHAaTMA U onpegeneHun

2.1. SxcnepmHbie oyeHku.

3KCNepTHaA OLEHKa — 3TO BbIBOAbI O CNPaBeANUBON CTOMMOCTM aKTUBOB U 06A3aTeNLCTS.

JKCNEPTHON QUEHKOR MOXKET CYUTATLCS:

¢ OTHET OLEHLIMKA, COCTABNEHHBLIA B COOTBETCTBUW C TpeboBanuamu PegepanbHoro
3aKoHa o1 29 uiona 1998 ropa N 135-93 "06 oueHO4HON AATENLHOCTU B POCCUIICKOM
Qegepaunn’, a TaK e B COOTBETCTBUM ¢ MemAYHAPOAHBIM CTaHAARTOM GUHAHCOBON
oTyeTHocTM (IFRS) 13 "OueHka cnpaseanuBoii CTOMMOCTH", BBeAEeHHbIM B AeiiCTBME Ha
Tepputopun  Poccuiickod  degepaumun  nipukason  MuHucTepcTsa GMHaHCOB
Poccuiickoid Pefepaumu or 28.12.2015 N 2174 "O BBepeHnu MeayHapoOAHbIX
CTaHAAPTOB PUHAHCOBOHA OTHETHOCTM U PasbAcHEHMIT MeayHapoaHbIX CTaHaapTos
duHaHCOBOM OTUETHOCTU B AelCTBMe Ha TeppuTopuu Poccuniickol Pepepaumu 1 ©
NPU3HaHWK  YTPATMBLUMMK CUAY HEKOTOPbLIX MPUKA308 {OTAENbHLIX NOACKEHM
npuka3os) MuHucTepcrea duHaHcos Poccuiickoit Pegepauuu” (3aperncTpuposaH B
Muniocre Poccun 02.02.2016 N 40940} (ganee — oTYeT CUEHLUMKA), €CAM TaKOM oTueT
COCTaBNEeH OLUEHLIMKOM, B OTHOWERHUM KOTOPOrO CO CTOPOHbLI CaMOpPEry/anpyemsix
OpraHu3aLMi OLRHLLMKOB HE MPUMEHANUCE B TEUEHUE ABYX NIET B KONMYECTBE ABYX U
6onee pas mepbl AUCUMNINHAPHOTO BO3AEACTBUSA, NPeSyCMOTPEHHBIX PeaepanbHbim
3akoHoM "O6 oueHouHOW penaTensHocT# B Poccuiickoi ®epepauuun”, a Takke
BHYTPEHHUMWM QOKYMEHTaMKN CaMOperyaMpyembiX OpraHm3almii OLEeHLMKOB, M CTax
OCYULeCTB/IEHUA OLEHOYHOW AEATENbHOCTM KOTOPOro COCTAaBAAET HE MeHee Tpex fer.
Mpu onpeseneHnn cnpasesnnBoil CTOMMOCTH Ha OCHOBaHMY OTYETa OUEHUMKA, A4aTa
OUEHKN CTOMMOCTH A0/KHa ObITb He paHee WecT MeCALEB A0 AaTbl, N0 COCTORHUIO Ha
KOTOPYIO oflpefenserca CTOMMOCTb. [1aTa, No COCTOAHUMIO HA KOTOPYIO Onpeaensercs
CTOMMOCTb MMYLLECTBa, NEPefaHHoOro B ONNaTy MHBECTMLMOHHBIX naes Powaa, Ha
OCHOBAaHWM OTYETa OLEHIIMKA, HE MOMET BbiTh paHee Tpex MmecaAues A0 AaThl
nepesAayM Takoro WMMyLLECTBa B ONAAaTy WMHBECTMLMOHHbIX naes. B cayuae, ecnu
Ynpasasioweit komnaHun @oHAa CTano M3BECTHO O ¢akTax, KOTOpble MOru
CYLECTBEHHO NOBAUATL Ha U3MEHEHWNE CNPAaBeANUBOW CTOMMOCTH MMYLLECTBA, OLeHKa
OCYLLECTBASAETCA NO HeObX04MMOCTH.

® CyXAEHWE KOMMETEHTHOrO COTPYAHMKA/KOHCY/IbTaHTa, KOTOPOE OCHOBbLIBAETCA Ha
NMPUMEHEHUW COBOKYMHOCTU NOAXOA0B, METOAOB ¥ OLEHOYHbLIX MPOLEAYp, KOTOpbie
obecneunsatoT npouecc cbopa M aHanuM3a JaHHbIX, NPOBEAEHMe pacyEéToB K
odopmAeHne pe3ynbTaToB B BMAE IKCNEPTHOM OLEHKM (fanee — 3KcneprHoe
cyRaeHue).

2.2. QuHaHCOBbIe UHCMPYMEHMbL.



DOUHAHCOBbIN MHCTPYMEHT ~ 3TO JOTOBOP, BAGKYILMI 33
coboi ofHoBpemeHHO 06pasosaHue PUHAHCOBOTO aKTUBA Y OAHO CTOPOHbI U
$uHaHCOBOro 06A3aTeNbCTBA MAN AONEBOTC MHCTPYMEHTA Y APYroii.

DUHAHCOBbIE aKTHBDI:

- AEHEXHbIe CPeACTBA U UX SKBUBANEHTDI;

- Aeno3unTs: B BaHke;

- HeBMTOpPCKan 3a40MMEHHOCT 110 PUHAHCOBBIM UHCTPYMEHTaM:
- obaurauuu npuobpeTeHHsle;

- UHBECTULIUM B aKLUKW APYTUX KOMMAHWUI;

- NPOU3BOAHbIE PUHAHCOBBIE MHCTPYMEHTDI;

- Nan NaeBbiX MHBECTUUNOHHDBIX GOHAO0B, 1 aKLMN BKLMOHEPHbBIX MHBECTUUMOHHLIX GOHOOB, B
TOM YiCne aKUMM(Nan} MHOCTPaHHbBIX MHBECTUUMOHHBIX GOHAOB;
- [ eNnO3nTapPHbIE PACHUCKHU;

- HbIE He YKa3aHHbie Bbilwe $UHAHCOBbIE aKTUBI.

durHaHcoBble 06A3aTeNbLCTBA:

- KPEAUTOPCKAA 33/10/BKEHHOCTD N0 GUHAHCOBBIM MHCTPYMEHTaM;
~ MPOU3BOAHbIE DYUHAHCOBBIE UHCTPYMEHTL;

- UHbie He YKa3aHHbIe Bbilie GUHAHCOBbIe 0bA3aTensCTBa.

2,3. Cpoku huHaHCO8bLIX UHCMPYMEHMO8
PuHaHcoBLIE UHCTPYMEHTBI ABAALOTCA KPaTKOCPOUHbIMM, ecau CPOK ux
UCNoAHeHna/norawieHua cocTaenseT He 6onee uem 366 AHei ¢ 4aTh! UX NPUIHAHMA UK CPOK
“X UCNOAHEHWA He OonpejenieH, B CAy4Yae eCiu Npasunamn He YCTZHOBAEHO WHoe. dddexT
AUCKOHTUPOBAHUA OLEHUBAETCA KaK HECYLLeCTBEHHbIA M JUCKOHTUPOBAHUE HE NPUMEHARTCA,

KpaTKocpouHbiM  ABNAGTCA [E@NO3UT, COOTBETCTBYIOWMIA OQHOMY W3  CAEAYIOUIMX
YCNOBMIA:

- CPOK Aenosuta - «A0 BocTpeboBaHua» unu He Bonee 90 gHell ¢ AaTbl pasmelyeHUs
AenosuTta;

- Cpok aenosura bonee 90 aHel, HO MeHee 366 AHeil ¢ AaTbl Pa3MELLEHUA AEn03UTa
(npu ycnoBuu cobnofieHnn KpuTepua CyLIeCTBEHHOCTM M3MEHEHUS KAIOYeS0l CTasBKM BaHKa
Poccun);

KpUTEpUIA  CylIecTBEHHOCTM  M3MEHEHWA  KAoueBol  CTaBku  Bamka  Poccun
YCTaHaBNMBaAeTCA B pasmepe 5 NpoueHTHbIX NYHKTOB. CO AHA U3MEHEeHWA KAIo4YeBOol CTaBKu
baHka Poccuu bBonee uyem Ha 5 TNPOUEHTHLIX NYHKTOB CNpaBefAuBas CTOMMOCTb
KPaTKOCPOYHOIO AerosuTa, pasmeleHHoro Ha cpok Honee 90 aHeid, HO meree 366 aneir,
onpegenAeTca 8 nopaake, NPeaycMoTpeHHOM AAA AOATOCPOHHBIX AeN03UTOB.

fonrocpounbiMm ABAAeTCA AeN0o3NT, He COOTBETCTBYIOWMI HWM OAHOMY M3 YCAOBWIA
KPaTKOCPOYHOTO fenosura.

PUHAHCOBbIE MHCTPYMEHTbI, CPOK UCRO/HEHWs/norawexun coctaenaet 6onee yem 366 gHell ¢
AaTbl MX NPH3HAHWA ABARIOTCA A0ATOCPOYHbIMM.

2.4. Cpoku debumopckoll u kpedumopckol 3adomkeHHocmell 1o
npoyum akmueam u obs3amenncneam.

Hebutopckan/KpeMTOPCKan 3a40/KEHHOCTL ABAAETCA  KPaTKOCPOYHOHR, eCAu CpoK  ee

noraweHuna coctasnaeT He bonee yem 366 ,ﬂ,HEFI C AaThl ee NpU3HaHWA WaK CPOK ee NoralliernAa
' 5



He ofipefened. 3ddekrT HAUCKOHTUPOBAHWA OLEHMBAETCA KaK  HECYUleCTBEeHHbIR w
AUCKOHTUPOBAHUE HE NPUMEHARTCA.

Aebutopckana/KpeaUTOPCKas 33A0/KEHHOCTL  SIBASETCR  A0/ATOCPOYHON, ecnu Cpok  ee
noratexua coctasnaeT bonee yem 366 gHel ¢ AaTHI €€ NPU3HAHUA,

2.5, HomurnanewHas cmouMocmeb.
HomMuWHanbHas CTOMMOCTE — AE@HEMHaa OUeHKa akTusa/obasaTenbcTsa B COOTBETCTBAM € ero
HanaHCcoBON CTOMMOCTBIO.

2.6. PbiHoyHast cmaeka u cnocob ee onpedesieHuUs.
PbIHOYHaR CTaBKa onpegenaeTca no COCTOAHUKO!
* Ha AaTy NnepsoHavYanbHOIo NPpU3HaHAA,

* Ha 4aTy U3MEHeHWAa KNyesoit cTasku Banka Poccuu (3a uckniodeHuneMm
PbIHOYHOW CTABKWM B MHOCTPAHHOW BanTe);

* Ha AaTy pacuyeTa CTOMMOCTU YUCTbIX akTUBOB DoHAA;
® Ha paTy U3MEeHeHMUil YyCAOBKMIA LOFOBOPOB, AEACTBYIOWMX HA MOMEHT NPU3HAHUSA
aKkTuBa WK 06s3aTeNnbCTBRa.

B KayecTBe PpbLIHOYHOWM CTAaBKM  UCNOAL3YETCA nochefHsas onybnukoBaHHasa Ha
opuumnansHom caitte baHka Poccum  cpepHeB3BEWEHHAR MNPOHEHTHAA CTaBKka  Ans
HedWHAHCOBbLIX OPraHn3aLui N0 KpeauTam/aeno3uTam Ha COMOCTaBUMbIA CPOK M B TOH Ke
BaNIOTE, YTO ¥ OUEHUBaEeMblil G¥HaHCOBbIN akTB/0BA3aTENLCTBRO.

B ¢nyuyae, ecan 3a nepuos mexay NOoCAeAHUM AHEeM Mecila, 33 KOTopbil bbina
onybnuKoBaHa CpegHes3BElUeHHaA CTaBKa ANAa  HeQWHAHCOBbIX  OpraHu3auui  no
KpeauTam/neno3ntam, U JaTol npUsHaHWA akTuBa/obasaTenbcrsa (AaTol pacyeta CTOMMOCTY
YUCTbIX AKTUBOB) Kawouesas craBka badwka PoccMm wM3meHMAach, TOrga Aas onpepeneHus
PLIHOYHOM CTEaBKWM WMCNOABL3YETCA CPEAHAA 3a KafieHAapHbIM mecaAl KAw4yesaa cTaBka baHka
Poccuu, oHa paccuuTeIBaeTCA No opmyne:

2 KG+T
K =———
cE. T ’
roe:
T — KonuuecTso gHel B KaneHJapHOM MECALLe, 33 KOTOPbI PACCHMTbIBAETCA NPOLEHTHAA
CTaBKa,
KC; — knoyesan cTasra baHka Poccum, 4eACTBOBaBLIRA B i-OM Nepuoge KaneHaapHoro
MecsLa,

T; — KOIMHMECTBO AHEN KaneH[ZapHOro mecala, B TedeHue KOTOPbIX JeidcTBoBana

npoueHTHas cTaBka KC;.

Ecnu $akta M3MeHeHUA KAKYeBOi cTaBku baxka Poccuu He Bbino, Torga vcnonbayercs
nocnefgHan onybnukoeaxdHas Ha oduumanbHom cailTe banka Poccun cpepHes3pewleHHan
cTaBKa.

CraBKa 1O AOrosoOpy NPM3HAGTCA PbIHOYHOW, eCU ee OTKAOHEHME OT PbIHOYHOM CTaBKM
cocTasnaeT He bonee 20 %,



2.7. Nokynka unu npodaxa pUHAHCOBLIX aKMUeoe Ha CMaHAapMHBIX
ycr108USIX.

ffokynka wnu nmpogaska GUHAHCOBBIX aKTUBOB Ha CTAHGAPTHbLIX YCAOBUAX - MOKYMKa Wu
npofaxa ¢MHAHCOBOTO aKTMBa COMACHO [OrOBOPY, YCAOBMA KOTOporo TpeByloT nocTasku
AKTMBA B TeUEHMe nNepuoda BPEMEHM, YCTAHOBAEHHOIO NPaBUAAMM MAN COTAALISHUSMMU,
NPUHATBIMI HA COOTBETCTBYIOWEM PhIHKE. CTaHAAPTHLIMU YCAOBUAMK NIPUHUMBIOTCA YCAOBUA,
AefcTaytolme Ha OUPIKEBbIX PbiHKaX.

Mpu3aHaHWe M nNpekpaluieHne MPU3HAHMA NOKYNKU WU NMPOAaKK GUHAHCOBbLIX aKTUBOB Ha
CTaHAAPTHBIX YCNIOBMAX OCYLIECTBAAGTCA C WUCNO/b30BAaHWEM Yy4YeTa fi0 Aarte 3axii4eHun
CAGNKM.

flata npu3HaHWA/NPEKPaLEeHNA NPU3HAHUA NPOM3BOAHLIX GMHAHCOBLIX WHCTPYMEHTOB
ABNAETCA AaTa 3aKNIOUEHUA COLNKU.

®yHaHCoBbIE 3KTUBbI OUEHUBAOTCA MO CNpaBesNMBON CTOMMOCTM 6e3 ydyeTa 3atpaTt no
CAeNKe, 3aTPaT Ha TPAHCNOPTUPOBKY, U HANIOTOB, BKAIOYEHHbIX B CTOMMOCTL CAE/KH.

2.8. [Hebumopckas 3a0o/mKeHHOCML NPU3HAaHHast HepeanbHoU K
83bLICKaHUr.

Ecnm cywiecTsyeT 8bICOKaA BEPOATHOCTb TOFO, YTO AeBUTOPCKan 3a40/KeHHOCTL He Byaer
rnoratieHa, ynpasaAalouLas KOMNaHUa B NpaBe CUCaTh AAHHYIO 33J0/MKEHHOCTb Ha OCHOBaHUM
IKCMEPTHOTO CYMAEHMS,

2.9. OnpedeneHue pbIHKOB8 0N U3MeEpPeHUs cnpagednugoil cmoumocmu.

OCHOBHLIM PbIHKOM MPU3HAaeTcA TOProBaa n/OWanaKa, NO KOTOPOM 3a npeasiayumi
KaneHaapHbol? mecsy onpegeneH Haubonbwinil obumii obvem caenok no kon-sy LG, Mpwu
paseHcTBe 06bEMA CAECNOK HA Pa3/IMUHbBIX TOPrOBbIX NAOLWAAKAX OCHOBHbIM PbIHKOM CuMTaeTcA
TOProBas NACWAAKA € HAaUDOALWUM KOA-BOM CAENOK 33 JaHHBIA Nepuoa.

Mpu ycnoBuM BO3MOMKHOCTY NPOBEAEHUS COAEAOK Kynauv/npoaaku, TOPprosas naowagxa
BbibUpaeTcs M3 uyncna TOProBbiX NAOWAAOK, NPEACTABNEHHbIX CAeayoWnUMK  HOHAOBbLIX
Bupmamu:

MNAQ "Mockosckas bupka';

AmepuKaHckan foHaosas bupka {American Stock Exchange);
ToHKoHrCcKan doHaosan bupska (Hong Kong Stock Exchange);
EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnausackas doHposasa bupxka (Irish Stock Exchange);

Wcnaxckas ¢oxaoBan bupxa (BME Spanish Exchanges);
WUtanbaHcKkas doHaoBas buprka (Borsa italiana);

Kopelickas 6upxa (Korea Exchange);

Nonpoxckas ponposasn buprka (London Stock Exchange);

*  Jhiokcembyprerkan doHpaoBan bupska (Luxembourg Stock Exchange);
e Hacpak (Nasdaq);

¢ Hemeuxasa ¢oHaosan bupxa (Deutsche Borse);



¢ Hoto-Moprekans boHaosan 6upxa (New York Stock Exchange);

o Tokuiickan donHaosan bupika {Tokyo Stock Exchange Group);

o  dongoran 6uprka TopoxTo (Toronto Stock Exchange, TSX Group);
e doHposas Bupia Llseluapuu {Swiss Exchange);

» lilanxakckan doHgoBas bBupxka (Shanghai Stock Exchange).

2.10. YpoeHU UCXOOHbIX OaHHbIX.

Bce aktuebt M 0bA3aTeNbCTBa, CNpaBeaNMBas CTOMMOCTb KOTOPbIX M3MEPAETCA,
KnaccupuumpyroTca B pamKax ONUCAHHON HUXe nepapxmn HCTOYHUKOB Cnpaseannson
CTOMMOCTY Ha QCHOBAHMUM NCXOAHDBIX SAHHBIX, KOTOPbIE ABAAKTCA 3HAYUMbBIMMN AN18 OLEHKK
CRpaBeasIMBoOn CTOMMOCTH:

* YpoBeHb 1 ~ PbIHOYHbiE KOTMPOBKM LieH Ha OCHOBHOM (aKTUBHOM) PbiHKE MO OLEHUBAEMbIM
axkTBam unu obazaTenscTBam {6e3 Kaknx-nnbo KOPPERTUPOBOK),

* YpoBseHb 2 - Mogenn OueHKU, B KOTOPbIX CYLLECTBEHHbIE A/1A OLEHKU CNpaBea/InBoOn
CTOMMOCTH MUCXOZHbIE AaHHbIe ABNAKTCA MPAMO WM KOCBEHHO HaBnlogaeMbIMK Ha PbiHKE.

* YpoBeHb 3 - MoZenu oLeHKH, B KOTOPbIX CYLLECTBEHHbIE A/1A OUESHKW CNPaBesInBoi
CTOMMOCTM UCXOAHbBIE AaHHble, He ABAAOTCA HAbNIOJaeMbIMU HA PbIHKE.

2.11. Memod oueHrku no npueedenHoll cmoumocmu 6ydyuiux MomoKos
nnamexeil.

MpueeseHHan CTOMMOCTb PaccyuThiBaeTCa No popmyne:

N
A
: Ay
n=1{1 +7)365
rne:
AONn  — 6yaywyiA n-bif  OEHEeXHbIH NOTOK B Buae n[oAJeXalux K NOAy4eHUto

MPOLEHTOB/CYMMBI A0ATa HA 43Ty OUEHKK;

i — PbIHOYHAA CTaBKa, onpefeneHHan B n.2.6.;

JIn — KOAMYECTBO KANEHAAPHbIX AHEW Mexay AaTol oueHku v gatol Gyayuiero n-ro
rnaTexa;

N — BCero oCTaBLMXCA JEHEKHbIX NOTOKOB

2.12. [llpocpoyenHas debumopckas 3adomKeHHOCMb.

JebuTopckaa 3af0NMEHHOCTh, CPOK NOralleHWAa KOTOPO¥M  MUCTeK, onpeaenferca Kak
NPoCcpoYeHHanA AebUTopCKan 3aA0/MKEHHOCTb.

B  uenax onpeaeneHMa CcrnpaseannBoi  CTOMMOCTM  NMPOCPOYEHHOW  aebuTopckon
3a/0MKEHHOCTH, AebuTopcKan 33f0/KEeHHOCT PaHXMPYeTca B 3aBMCMMOCTM OT CpOKa
MPOCPOYKM M NMPOUEHTA BOZMOMKHOW HEOMAATbI NPOCPOUEHHOW 3840/1HKEHHOCTH.

Cpok npocpoukn aebUTopcKoi MpoLeHT BO3MOKHOI Heonnatol
3a[0/IKEHHOCTH NPOCPOUEHHON AeBUTOPCKOR 3340/ KEHHOCTH




A0 90 aHell 0%

91 - 180 aHel 30%
181 ~ 365 (366) gHel 50%
bonee 365 (366) gHeld 100%

Mo UCTEUEHUK KAMA0FO CPOKA, CNPaBEANMBAA CTOMMOCTE ONPEAENAeTCA KaK yMeHblIeHHas
Ha CYMMY [IeHeXKHbiX CPeACTB B PAa3Mepe COOTBETCTBYIOWErO NPOLEHTa BO3MOMXKHONW HeoNn aTbt
OT MepBOHA4YaNbHOW CTOMMOCTW NPOCPOYEHHOW aeBWUTOPCKOW 3agosukeHHocTn. Cymma
NPOCPOYEHHON AeBUTOPCKON 3aA0/KEHHOCTU, ABNAIOLLAACA CYMMON BO3MOMHOW Heonnathl,
CNUCLIBAETCA Ha YObITKM 1 NOANENKWUT BOCCTAHOBASHUIO B C/ydae, eCiu ByAeT ycTaHOBAEHO
obparHoe.

Hl. Kputepuu npusHaHma (npekpaweHus npusHaHusa) aktusos (06a3aTenseTs) U mertoab
onpejseneHnA CTOMMOCTH aKTUBOB U BennYUH 0BA3arenneTs.

3.1. PuHaHcosble uHcMpymeHmobl. PUHAHCOBLIE aKMUEbI.

3.1.1. BnoxeHus e UeHHbie Bymazul.

1o ueHHbIM Bymaram npuobpereHHbim/ peannzoBaHHbIM NO CAEKaM, 3aKNHOYEHHbIM Ha
CTaHA2PTHBIX YCAOBHAX, ' o : T
Kputepuu nipusHaHusa:
- A3Ta COBEepLIeHMA CAENKM.
Kputepuit npekpaileHUa npu3Hanua;
 -[aTa COBepileHusa caenku.

BHebupmeBbie cAeKY.
Kputepuu npmaHaHua:
Ecny yuernHasa Bymara, nognemuT ydeTy Ha cueTe aeno:
- [aTta 3avuuCAeHUA LleHHON Bymary Ha cuyeT Aeno, OTKPLITBIA B CNelMann3upoBaHHOM
Aerno3MTapumn, NOATBEPKAeHHasA COOTBETCTBYOW e BbINUCKOW 1o cHeTy aeno;
Echn gOoKyMeHTapHble ueHHble Bymaru He NOA/MExaT YyUeTy Ha cdyeTax Aeno (3a UcKAYeHuem
LENO3UTHbIX cepTUdNKATOB):
- [ata npuema UeHHoW Oymarn QDownAoMmM, ONpeaeneHHas YCAOBUAMM A0TrOBOpa,
NOATEEPHAEHHAA aKTOM NPUEmMa nepenaqn LeHHbIX ymar.
KDVETEDI/Iﬁ npeKkpauteHua NpU3HaHna:
Ecnn uerHan Bymara, noaneuT yuety Ha cdeTe aeno:
' - AaTa cricaHva ueHHol Bymarn co cdera gerio, OTPLITHIM B CNEUUanu3upoBaHHOM
Aeno3nTapum, NoATBEMKOEHHAA COOTBETCTBYIOLLEN BBITMCKOM NO cHETY Aeno.




Ecnn pokymeHTapHbie UeHHbie Bymary He NOANAEKaT y4eTy Ha CYeTax AEeno (3a MCKAUYEHWEM
AENO3UTHBIX CEpTUHUKATOB):

- Jara nepepayd ueHHoi OGymarn @DoHAOM, onpeaeneHHas YCAOBMAMM  AOFOBOPA,
NOATBEMKAEHHAA aKTOM NPUEMA nNepesadn yeHHblx Bymar.

JebuTtopcKasa 3340MKEeHHOCTE N0 KYNOHHOMY AOX04Y.
KpuTepuu npMaHaHus
-B NOCAeAHUIA IeHb KYNIOHHOTO Nepuoaa
Kpurepuii npeKkpawieHus Npu3HaHua:
- 8 Aaty GaKTUYECKOro MCNONHEHWA IMKUTeHTOM 0083aTeNbCTBa No BbiAAATE KYNOHHOIO
aoxoga
- B /ATy NPU3HaHUA ee HepeanbHOM K B3bICKaHWNID

NebuTopcKan 3aA,0/1KEeHHOCTb N0 NOralleHnio/4acTMYHOMY NOTALIEHNIO OCHOBHOIO A0Ara
Kputepun npusHaHus
-B AATY, YCTAHOBAEHHYIO B NROCNEKTE IMHUCCUN
KpuTepuid npexkpalieHua NpUu3Hasua:
- B paarty  <$aKTMUECKOro  WUCNONHEeHMs  IMWUTeHTOomM  obs3atenscTBa 1o
NOraieHuio/MacTMYHoMy NOralleHWIo OCHOBHOIO A0/Fa
- B AaTy NPU3HAHWA ee HepeanbHON K B3bICKAHWIO

[ebutopckan 3a40AKEHHOCTb N0 AUBUASHAAM.
Kputepun npusHaH1a
- B AaTy NOAYYeHUA OT Aeno3uTapua YBEAOMEHWA O Ha4YUCNeHMU AWBUAEeHOoB. B
cnydae oTCyTcTBUA MHGOPMALMKM O HAYUCIEHUK AOXOAOB NO LeHHbIM Bymaram - 8
[aTy GaKTMUECKOro UCNONHEHUA 0BA3aTenbCTBa MO BLINNATE AUMBUAEHL0B

KpuTepuit npekpaweHua NpU3HaHuA:
- B A4ty cbar(mqecxoro ucnonHeHua o683aTensCTBa NO BhinAare AMBUNACHOOB
- B aTy nNpu3HdHKA ee Hepeaanoﬁ K B3bICKaH UKD

WamepeHue Cnpaa'ep,nusoﬁ CTOMMOCTM.
Bbibop mMeToa0B M3MepeHus CNpaBefnBON CTOMMOCTU ONpPpesenaercs 8 COOTBETCTBUM C
nepapxUen MCTOYHUKOB CNPaBeanuBoi CTOMMOCTH.

YpoBeHb 1:
ECNM OCHOBHbBIM PbIHKOM ABAAGTCA MHOCTPaHHAA $oHaoBan Bupxa, Torpa BepeTca ueHa

3aKkpbITUA poiHKa (closing prices).
ECIM OCHOBHBIM pbiHKOM asnsetca ¢dongosas Gupwa [AO "Mockosckas bupwxa", Torga
GepeTca KOTUpPOBKA PbiHOYHaA ueHa (2) (ana obauraumit yBENWUMBAETCA HA  Cymmy
HaKOMAEHHOro KYNOHHOIO JoxoAaa).
CnpaseanvBan CTOMMOCTb, OnpegeneHHas YposHem 1, MOMKeT TPUMEHATLCA 419 OLEHKN
eHHbIX Bymar B TeyeHue 30 KaneHapHbIX AHeR.

Ecnu B TeueHue 30 KaneHJapHbIX gHER OTCyTCTByeT ueHa 3akpbiTva/PoiHOYHaA ueHa (2),
MIPUMEHRAIOTCA CNocobbl onpeaenexus Cnpases/MBoi CTOMMOCTU B COOTBETCTBMY C YPOBHEM 2.

YpoBekb 2:
10



MCXO,ﬂ'Hble AaHHbie ABAAKNTCA NPpAMO NN KOCBeHHO Ha6fll0,£l,a(3_‘Mb!MI/I Ha PbiHKE

Espooﬁnurauuu

Mcnonbayercsa Cpep,HﬂFl ueHa 3aKprTMH pbiHKa {Bloomberg
generic Mid/last), packpbiBaemoit UHPOPMaLMOHHON
cuctemoit Bloomberg. Ecan 8 Teuenune 30 KaneHgapHbix
AHEN OTCYTCTBYET LLeHA 3aKPbITUS, MPUMEHAIOTCA CNocobb!
onpegeneHna CrpaBegInBoON CTOMMOCTY B COOTBETCTBUN C
YpoBHem 3.

“AKLMN POCCUICKUX U
_'nHoc"rp'aHHblx oﬁu.(ecfs

MNau naeBbIX MHBECTH u,MOHHblx
d)oHp,oe

JKCNepTHasA OLEHKa WK NOCNeAHAA pacyeTHana CTOMMOCTb
nas onpegeneHHas Ha NOCNeAHIO AaTy, NPeALIeCTBYIOLWYIO
fate pacdera CHA

CHOBH_Qr_o ,qohra

Bebutopckan 3a40MKEHHOCTD
no AUBUAEHAIM

HomuHanbHaa CTOMMOCTD;
JKcnepTHanA OLeHKa no uctedernn S0 gHen ¢ Aathbl
NPpU3HaHKA

LleHHble 6ymarm (Kpome
AONeBbIX) B OTHOLIEHUM
IMUTEHTA KOTOPbIX Ha4aTa
npoueaypa 6aHKPOTCTBA, HO A0
scrynneHua YK AY MU 8
peecrp TpebosaHui
KpeauTopoBs

JKCNEepPTHaA OLEHKa

DebutopcKan 3ag0MMeHHOCTb
no ueHHbim Gymaram {Kpome
AOREBbIX} B OTHOLWEHUU
'IMKUTEHTA KOTOPbIX HayaTta
npouegypa 6arkporcrBa U YK

IKCMEPTHAA QLEHKA
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Ay NKkd ectynuna B peectp
TpeboBaHWA KpeaMTOpOoB

[onesble LeHHbie bymaru B JKCNEepTHaA OLeHKa
OTHOLUEHUM IMUTEHTA KOTOPbIX
Hayara npouegypa
GaHKpoTCTBa

NebuTtopckan sago/mkeHHocte | CripaBes/inBas CTOMMOCTb NPU3HAETCA PaBHOW HYIO
no LeHHbIM bymaram 3mMUTEHT
KOTOPbIX NPU3HaH BaHKpoTOM

YpoBeHb 3:
He Habnogaemsle MCXOAHbIE AaHHble. [IPUMEHASTCA TONBKO IKCAEPTHAA OLEHKE.

3.1.2. [lpouzeoldHbie huHaHCOEbIE UHCMPYMEeHMbI

KpuTtepun npu3HaHua:

- B AaTy 3aKA04eHUs CAEKM Ha npuobpeTterne cornacHo otyeTy bpoxepa
Kputepru NperkpalleHva NpU3HaHKWA;

- B AaTY 3aK/II0NEHMA CAE/KM Ha PEann3aLmIo CornacHo oTyeTy Bpokepa
UamepeHne cnpaseiivBoy CTOMMOCTY,

CnpaBeanusas CTOMMOCTb GUHAHCOBLIX UHCTPYMEHTOB MO PbOYePCHbIM U OTIIMOHHBIM
AOroBopam (KOHTPAKTam) MPU3HAETCA PABHOW Cymme PacueTos No BapHalMOHHOW mapKe U
OTpaXKaeTca B COCTaBe AEHEXHOro OCTaTKa Ha cHeTe BpoKepa B 8Ufle HETTO-PacyeToB.

3.1.3. [Henexnble cpedcmea Ha cyemax u go eknadax, @ mom vucne
Ha MPaH3UMHbIX ealOMHBLIX cyemax

KpuTtepuu npu3HaHuAa:
- fAaTa 3a4UCNEHMA AEHEKHbIX CPefACTB  Ha COOTBETCTBYIOWMA OAHKOBCKWMA CyeT
{pacueTHbIil, [OENO3WTHbLIM, TPAH3WUTHbIA BaNOTHLIW) Ha OCHOBAHWMMU BbINUCKU C
YKa3aHHOro cyeTa;
KpuTepun npexkpaweHys NpU3HaHWA:;
- [aTa ChMcaHua  JeHeXHbiX CpeacTB € COOTBETCTByHOWero HaHKOBCKOro cueTa
(pacyeTHOro, AEeNO3WUTHOrO, TP3HW3WTHOTO BaNIOTHOID) Ha OCHOBAHUW BbINWUCKK C
YKa3aHHOro cyera;
- faTa BO3BpaTa KPEAWTHOM opraHusaumedl JEHEWHbIX CPeACTB Ha PacHeTHbid c4er
donaa;
- ¢ gatbl nybauKkauum peiweHns baHka Poccun 06 0T3biBe AMUEH3NK KpeaUTHON
opraHusauun Ha oduLManbHOM caiite baHka Poccuum (feHexHble CPpeaCcTBa NePexoanT B CTaTyC
Ae6GUTOPCKON 3340NKEHHOCTI)

M3mepeHune crnpase/IuBoN CTOMMOCTU AEHEKHbIX CPeaCTB Ha cHeTax

CnpaBegnusas CTOMMOCTb [eH@XHbIX CPEeACTB Ha C4eTax OnpefenseTca  Kak
HOMMHANbHaA CTOMMOCTb
W3mepeHue cnpaBefMBON CTOMMOCTU SEHEXHbIX CPEACTB BO BRAAAAX
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CnpaBediuBas CTOMMOCTb KPaTKOCPOUHbIX AEMNO3UTOB ONpeAEenseTcs Kak cymma
HOMMWHANBHOW CTOMMOCTM C YY4€TOM Ha4YUCAEHHbIX B COOTBETCTBMM € YC/NOBMAMM [OTOBOPa
NPOLEHTOB.

CripaBeanuBan CTOMMOCTb AONITOCPOUHBIX 4eN03UTOB ONPeaenaeTca ¢ UCNOMb30BaHueM
MeToaa NPYBEAEHHON CTOMMOCTU AIeHEMKHBIX NOTOKOB € UCNOAL30BAHUEM PBIHOYHOW CTaBKK N0
Aencsutam,

MeToamMKa OUEHKW ChpaBeAfMBONW CTOMMOCTM AEHEXHbIX CPeAcTB BO  BKAAAaAX,
OMWUCaHHas B JaHHOM pa3aesne, pacnpoCTPaAHACTCA TAKXKE Ha OLEeHKY BAOXEHWA B creayroume
WUHCTPYMEHTBL:

- Cornawenue ¢ BaHKaM¥ O HECHIKAEMOM OCTaTKe AEHEMHbIX CPeACTB Ha PacyeTHOM

cyeTe.

3.1.4. [ebumopckas 3adospkeHHOCME ¢ hUHAHCO8bIMU
UHCMpyMeHmamu

KpHuTepuru npu3HaHua:
- pata nepepauyt GUHAHCOBLIX WHCTPYMEHTOB COTAACHO KPUTEPHAM TIpeKpatleHra ux
NPU3HAHKUA
- nata pewenuns banka Poccuu 06 oT3bise nuueH3nKn BaHKa.

Kpurepuu NnpekpaweHusa npu3HaHua:

- [aTa NCNOAHEHKMA KOHTpareHTom 06a3aTeIbCTB NO NOTaLLeHUI0 3aA40/KEHHOCTH

- fata peannsauum npas TpebosaHnA B pe3ynbTaTe COBEPLUIEHWNA CAE/KM 110 A0r0BOPY

- B pary Npu3HarMA 3a[0/KEHHOCTM N0 BO3BRATY AEHEMHbIX CPeficTB HepeanbHoh K
B3bICKAHUIO |
QOnpegenedue cnpaseainsoi CYTOMMOCTY:

CnpaBes/sMBas  CTOMMOCTb  KPATKOCPOYHOW  33[,0/UKEHHOCTH onpeaenseTca  Kak
HOMMWHANbHAA CTOUMOCTb.
CnpageanuBas  CTOMMOCTb  AOATOCPOYHON 33[0JKEHHOCTH OUueHWBaeTCs ¢

MCNONb30BaHUEM MRTOAE NPUBEAEHHONW CTOMMOCTY AEHEKHBIX MOTOKOB € UCNOAb30BaHUEM
PBIHOUHOW CTaBKM MO KpeauTam.

3.2. duHanHcossble uHcmpymeHmbl. PuHaHcoesle oba3amenscmaa.

3.2.1 Kpedumopckasi 3a00/DKEHHOCME 10 (hUHAHCO8bIM
UHCMpPyMeHmam.

KpuTepuu NpU3HaHUA:

- AaTa nosy4eHna GpUHaHCOBBIX MHCTPYMEHTOB COTIaCHO KPUTEPUAM MX NPHU3HAHKUA
HDMTEDHM npekpauleHa NpUIHaHnAa:

- pata ucnonHeHua GpoHAOM 0bR3aTeNbCTB NO NOTralEeHNIo 3340/KeHHOCTH
Qnpeaesniexne CNpaBeannBon CTOMMOCTH:

Cnpasen/nBas CTOMMOCTb KPAaTKOCPOUHON 3310/KEHHOCTY ONPEeaesifeTcs Kak

HOMMWHA/IbHAA CTOMMOCTD.
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CﬂpaBE,ﬂ,HMBaH CTOMMOCTb ,ﬂ,Oﬂi’OCpO‘-IHOi?! 33A0NHKEHHOCTU OUEHUBAETCAC

UCnoab3oBaHem MeToda I'IpMBQ,EI,EHHDﬁ CTOMMOCTH AEHEHHBIX NOTOKOB C MCN0/b30BaHUEM
pblHO‘{HOI:"i CTaBKW NO KpeauTam.

3.3.  [llpouass debumopckas u KpedumMopcKasi 3a00/KeHHOCMb

3.3.1. Jebumopckass 3ado/mKeHHOCMb C NPOYUMU
akmueamu.

KpuTepuu Npu3HaHus;
- 1aTa, YCTAHOB/IEHHAA A0TOBOPOM MW UHBIMM AOKYMEHTaMK
KpUTepuu npexkpauleHus npusHaHua;
- AaTa ucnonHeHus obasatenscTs
- peanun3almnmn 3a40MKEeHHOCTY
-AaTa NPU3HaHWA ee HePeaNbHOM K B3bICKAHUID
Onpegenexve crpaseanBoit CTOMMOCTHU:
CnpaBeanvBana CTOMMOCTD KPaTKOCPOUYHOM 3240/ PKEHHOCTH ONPEeAenseTca Kak
HOMWHAaMAbHAA CTOMMOCTD. ‘
CnpaBeaniMBas CTOMMOCTb SOAFOCPOYHON 3340/HKEHHOCTH OLEHUBAETCR C
NCMNO/b30BaHUEM METOa NPUBEAEHHON CTOMMOCTU SEHEXHbBIX MOTOKOB € UCNONL30BAHUEM
PBIHOYHOM CTABKU MO KpeauTam.

3.3.2. Kpedumopckas 3a00/DKeHHOCME C NPOYUMU
akmusamu.

Kpurepuy npuaHaHua:
- jaTa, YCTAaHOBAGHHAA A0rOBOPOM MK UHbIMW AOKYMEHTaMM

KpuTepuu NpeKpauieria NpUs3HaHua:
- AaTa npekpatieHns oba3aTenseT

Onpegenenmne crpaBeAnNBOA CTOMMOCTH:
CnpaBeannean CTOMMOCTb KPaTKOCPO4YHON 3a80MKEeHHOCTY OnpeaenaeTca Kak
HOMWHAABHAA CTONMOCTDb
CnpaBefnnBas CTOMMOCTb AO/FOCPOUHON 33[00/HKEHHOCTU OLEHUBAETCA C
MCNOAb30BaHMEM METOAA NPUBELEHHOW CTOMMOCTU AEHEHHBLIX NOTOKOB C UCNO/Mb30BaHUEM
PLIHOYHOW CTaBKW NO KpeauTam.

3.3.3. Hanozoeble nnamexu.

KpeauTopcKan 330 KEeHHOCTL NO YriaTe HaNoroB NPU3HAETCA B TOM pasmepe 1 B TOM
OTYETHOM NepUOAE, B KOTOPOM BO3HMKAET 0BA3AaTENLCTBO NO €ro ynNaTe B COOTBETCTBIM C
HaNOroBbIM 3a2KOHOAaTeNbCTBOM. [peKpalleHne NPU3HAHNA NPOMCXOAUT B MOMEHT CrIKCAHUA
LeHEHHBIX CPEACTB € PACHETHOrO c4eTa GpOHAA B CYET MOFalleHUA 3340/MKEHHOCTH MO ynaarte
Haoros.
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JebuTopcKan 3aA0/MKeHHOCTb NO HAN0ram PU3HAEeTCA B yYeTe B pasmepe oCTaTKa Tako
3a00/MKEHHOCTH Ha gaTy pacdeTa CHA. [pekpaieHne Npr3Hanna NponucxoamuT 8 MOMEHT
3aYNCAEHMUA AEHEXHbIX CPEACTB Ha pacyeTHbIl cdeT doHAa Wik B MOMEHT 3aueTa gebutopckon
3340/KEHHOCTH B CYET KPeAMTOPCKON 33401KEHHOCTU NO HANOTaM,

3.3.4. 3adosmreHHOCMb N0 ebinname @o3HazpaxodeHul
azeHmy, ynpasnsoweil KoMnaHuu,
cneyuanu3upogaHHoMy deno3umapuro,
peaucmpamopy, OUeHUUKY, ayoumopy.

KpeanTopckan 3aa0/hKeHHOCTh Nepes areHTamy No Bblaade, NoraweHnio u obmeny
MHBECTULMOHHLIX Naes PoHAa NPU3HAETCA 8 43Ty OCYLUECTBAEHUA ONEPaLMK Bbiga4M U (Man)
roraleHus naes B peectpe MHBeCTULMOHHbIX Naes PoHAa no 3aasKe areHTa. [pekpalueHume
fIPU3HaHUA NPOUCXOANUT B AATY CIMCAHUA AEHeMHbIX CPeaCTB C pacyeTHoro cyera PoHaa B cyer
BbINNAThl CYMM CKMAOK/HanBaBOK areHTy.

Kpeautopckasa 3a40MKEHHOCTL Neped ynpasasoule KomnaH1uel, BO3HUKLIAA B
pesyabTaTe UCnoAb3OBaHMA YNPABNMIOLIEH KOMNAHWEN COBCTBEHHbIX AEHEMHbIX CREACTB ANA
Bbl[1/1aThl ASHEXHOW KOMNEHCAUMW BAAAENbUAM UHBECTULMOHHbIX MaeB NpU NofaeHnu 1
{nnn} obmeHe UHBECTULMOHHDBIX naes POHAa NPUIHAETCA B MOMEHT 3a4UCNEHUA ACHEHKHbIX
CpeAcTB Ha pacyeTHbIN cuet PoHAa co cueTa yrpasnaowei kKomnaHuu. Npekpawerne
NPU3HaHWA NPOUCXOAUT B MOMEHT CTIMCAHMA JEHEXHbIX CPeaCTB C pacyeTHoro cyeta ®oHaa B
CHET NOraleHnA 3a80MKEHHOCTU Nepes yNpaBAfoWEer KOMNaHuen,

KpeanTopcKan 3a40/MKEHHOCTL NC BO3HArPamAeHUAM YIIDABAAOWE! KOMNaHUK,
CNEeLManM3vpoBaHHOMY AENO3UTAPUIO, INLY, OCYLIECTBAACLLEMY BEASHNE DeecTpa
BNAAEALLEEB UHBECTUUMOHHbIX Naes PoHAA, NPUIHALTCA eXXeMeCAYHO B NocneaHuiA pabouwii
AeHb Mecsala B pasmepe onpeaeneHHom flpasunamu gosepuTenbHoro ynpasnenus GoxHaa u
JLOTOBOPAaMu C COOTBETCTBYIOLLUMM Avuamu. Npekpallerne npusHaHua NPpoMCXoanT B MOMEHT
CIUCAHUA AEHEMHbIX CPEACTB C PAacHeTHOro cyeta PoHAA B CHET NOralieHNnA 3340/ HEHHOCTH
fepes yKasaHHbiMy AYLAMU. _ . _

KpeauTopcKas 3a00MXKEeHHOCTb NO BO3HArPaKASHMAM ayANTODY, OUEHLIMKY, Aunly,
OCYLLECTBASIOWEMY BEAEHUE PEECTPA BAAAENLLUEB UHBECTUUMOHHbIX Naes PoHpa, NpusHaeTcs
B MOMEHT OTPaKEHUA B yyeTe QOoHAA AOKYMEHTA, NOATBERKAAOIENO BbIfOAHEHUE paboT
(oxaszanus yenyr). NpekpalleHne NPU3HaHUS NPOUCXOANT B AaTy CNUCAHNA AEHEXHbIX CPesCTB
¢ pacyeTHOro cueta PoHaa B cyeT roraleHun 3a0/HKEeHHOCTN Nepes YKasaHHbIMN AULamu 1
MO UHbIM OCHOBAHUAM.

v. MNMpoyast unhopmayus Heobxodumas Onst onpedeneHust cmoumocmu
HUCMbIX aKMUBOoe.

4.1. TMopsdok pacyema eenu4uHbLI pesepea Ha eéninnamy
8O3HazpaxOeHusl.
{0na cdondos, nau Komopozo npedHAsHaYeHbl 0N KeanUUUUPOSUHHLIX UHEECMOopOos,
motern 66imb yKA3GHO, YMo peseps He (hopmupyemcs)

Peseps Ha BbINAATY CNELMANNZNPOBAHHOMY JENO3MTAPUI0, ayANTOPCKON OpraHusauuny,
oueHwmMry ®oHga, 6upxe W uUy, OCYUECTBAAIOLEMY BeAeHue Deecrpa BNafjesbules
MHBECTMLMOHHbIX naes ®oHaa {ganee -~ peseps Ha BoINAATY  MHOPACTPYKTYPHbIM
OpraHM3aumMAM) U PE3eps Ha BbiNAaTy BOIHArPAXKAEHUA YNPABAAIOLLEH KOMNAHUU, BKAIOHAETCA

15



B COCTaB 06A3aTeNbCTs NPK ONPeaeNeHn CTOMMOCTM YNCTBIX aKTMBOB DPoHAa U onpesenseTcs,
UCXoas M3 pasmMepa  BO3HArpaXeHus, nNPesyCMOTPEHHOrC COOTBETCTBYIOWMM  AULaM
npasunamm LOBEPUTENBHOIO ynpasneHna QoHAOM.

Peseps Ha BbINAATy BO3HArPaXAeHUS COCTOUT U3 AByX YacTel: pe3epsa Ha BbINNATY
BO3HArpa)KAeHWUA YNPaBAAIOWEN KOMMaHUU W pesepBa Ha BbINAATY BO3HArpaMaeHua
UHPpacTpyKTYpHbIM Oprasv3aumam.

Pasmep cpopmupOBaHHOTO pe3epBa Ha BbINNATY BO3HArPaKAEHWA YMEHbLIZETCA Ha CymMbl
HAYUCNEHHOrD B TEYEHWE OTYETHOFO KaJEHAAPHOTO FO4a BO3HArpaxAeHUs yrpasasiouled
KOMMaHWK, Ccrneunasn3mpoBaHHOMY AEeno3uTapuio, ayAUTOPCKONR OpraHusaumnM, OueHLIMKY
NaeBoro WHBECTULMOHHOTO GOHAE, BUp)Ke M Auly, OCYILECTBAAIOULEMY BeAeHME peecTpa
BAafeNbLES UHBECTULIMOHHbIX MaeB NAaeBOr0 MHBECTULMOHHOTC GoHAa.

YMeHblWeHWe OAHOW 4acTW pesepsa £19 BOCNONHEHWS HEAOCTATOMHOCTY APYTOM  He
AOnyCKaeTcs.

Mpn HEQOCTAaTOYHOCTHU pe3epBa ANA BbINAATL BO3HAIPAMKAEHUA CNEUnann3InpoBaHHoOMy
Aeno3nTapuio, ayauTOPCKOW OPraHM3auMy, OLEHLUMKY NaeBoro MHBECTUUMOHHOrO ¢$oHAa,
bupxe 1 AULY, OCYILECTBAAIOWEMY BEeAEeHUe peecTpa Bnagenbues WHBECTULMOHHbIX Naes
NaeBoro MHBECTMLUMOHHOIO ¢OHAA, CYMMa NPEBbILIEHUA BbINAAUMBAETCA 33 CUET COBCTBEHHDIX
CPeACTB YyNpaBnsiowed KomnaHuu.

He MCnonb3oBaHHbIA B TeYeHMe OTHETHOTO KaNeHAapHOro rofia peseps HMa BbinaaTty
BO3HarparkaeHua NOANEKMT BOCCTAHOBNEHUIO B NOCAEAHKI pabounii AeHb KaNeHAapHOro roaa
nocne pacyeta CHA ¥ NpU3HAETCA B COCTaBe NPOYUX OOXOLOB CNEAYIOLLEro KaneH4apHoro
rosa.

Pezeps Ha BbLINAGTY BO3HArparkAEHUA yNPaBAAIOLLEA KoMmnaHuu U MHbpacTpyKTYpPHbImM
OpraHM3auMAM HAYMCAAETCA B PA3MEPE YKAa3aHHOM B NPaBUAaX AOBEPUTENLHOIO YNpasieHUA
[NA BO3HATParKAEHME YKa3aHHBLIM MLAM.

4.2. [lopsidok kKoOHeepmayuu cmoumMmocmell, 8bIPaXKEHHbIX 8
odHol sanome, 8 dpyayro sanomy.

CTOMMOCTb aKTMBOB W BeAWUMHa 0DA3aTENbCTB, BblpakeHHas B MHOCTRaHHOK BantoTe,
NPUHMUMAETCA 8 pacyeT CTOMMOCTU YMUCTbIX aKTUBOB B pybnax no Kypcy LleHTpanbHoro HaHka
Poccuiickoin QegepaLmy Ha AaTy onpeseneHia UX CNpaBea/ivBoi CTOMMOCTH ¥ OKPYTAATCA A0
2-X 3HAKOB focse 3anAToMN. _

B cnyuae, ecnu LenTpanbrbivm BaHkom Poccuitckoit ®epepaumm He yCTaHOBASH NPAMO
KYpC BanioThl, B KOTOPOH BblpaKEHa CTOMMOCTb aKTuBoB (0BAsaTenbcts) K pybnwo, To
MCMONB3YETCH KPOCC-KYPC TaKOW BantoThbl, OripeaeneHHo” Yepes amepukaHckui gonnap (USD).

CTOMMOCTb aKTUBOB M Be/MUMHa 00A3aTeNbCTB NPU UCNONB30BAHUM  KPOCC-KYPCa
WHOCTPaHHOW BaNlOTbl ONpeaenaeTca Ha OCHOBE 3Ha4YeHW# Kypcos BanoTbl K gonanapy CLUA,
npepocrasnaemblx cucremoil Bloomberg. flaHtas BeanuMHa, OKpyrnerHHas a0 4-x 3HAKoB nocsne
3anaToll, nepeunTthiBaeTca B pybau no kypcy gonnapa CLUA, onpegensemoro LieHTpanbHbim
H6anrom Poccuiickon Degepatum M OKPYraseTcs 4o 2-x 3HAKOB nocsie 3anaToi.

KyrnoxHbli A0X04 Ha OOHY UEHHYI Gymary, Bolpa)KeHHbIH B BajOTE, NEPECUMTLIBAETCS B8
pybav no kypcy LlenTpanbHoro 6aHka Poccuiickon ®epepaumnm Ha paty pacdety CHA u
OKPYFAAETCA A0 2-TO 3HAKA NOCAE 3aMNATOW M YMHOMKAETCA HA KONMYECTBO LIeHHbIX Dymar.
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4.3. UsmeneHue ycnoeuil uz dozoeopos, delcmeayowux Ha
MOMEeHM NpU3HaHsusa akmuea uiiu obs3amenscmea.
B cnydyae, ecnu meHAoTCA YyCNOBKA, BAWAKILKE Ha pacyeTHYH) CTOMMOCTb aKTUBd W/K
06s3aTe/IbCTBA, NPOMCXOANT Nepepacyer crpaseanuBoi CTOMMOCTH C YHETOM HOBbIX YCAOBMINA.

4.4. Pacxods! nipu npuobpemeHuy yeHHbix bymae.

Pacxogpl, CBA3aHHble C NpMobpeTennem LeHHbix Bymar, 8 6aaHcoByI0 CTOUMOCTb LLeHHOW
GymarM He BKMIOYAIOTCA W OTHOCATCA HA pacxOAbl B MOMEHT M3MEHeHWs cnpaseaneon
CTOMMOCTM OCTaTKa Ha OpOKEpPCKOM cueTe NaeBoro WMHBECTULMOHHOFO $OoHAA B Cymme
ONNAYeHHbIX PACXOA0B CBA3AHHbIX C NpuobpeTeHnem LeHHbix Bymar.

4.5. [Mopsdok ypeaynupoeaHusi pasHoanacuil Mexaoy
yrnpaensiouiell KoMnaHued u crneyuanusupoeaHHbIM
denosumapuem npu onpedesreHUU CMOUMOCMU YUCMbIX
akmueos PoHda

Mpu OBHApYKEHUU PACXOMAEHWIA B pacyere CTOMMOCTM HWCTBIX 3KTUBOB donpa,
npoussegeHHbiM  Crieluanu3nposanHeim - Aenosutapuem  u Ynpapnawuielh  Komnaxuu,
Ynpasnsaouei komnaduk HeoBxoaMMo 8 KpaTyaiiunii CPOK NpeAnpUHATL BCe Heobxoammblie
Mepbl AN% YPerynuposaHua BOSHUKWMX pasHornacuit. CTOpOHbI BNpase notpeboBatb Apyr y
APYra Aobble AOKYMEHTbI (MK UX KoMuK), noaTsepxaatowme GakTol Hanpaenexua/nony4eHns
PACcHIOPAXEHNI MO CHeTaM, a TaK JKe MHbIX AOKYMEHTOB, HeobXoaUMBIX ONS BbIACHEHUA
NPWUYUHBI 1 YCTPaHEHNA OBHAPYKEHHbIX PACXOXAEHUN.

B caydae He AOCTUNKEHWS YPeryiMpoBaHuA PACXOXAEHNA B PacHeTe CTOMMOCTH YUCTBIX
akTMBoB doHaa, Cneumuanm3uposaHHbiii 4enosuTapnit v YNpasaaowasa KoMnaHua CoCTasNAIoT
aKT O MPUYMHAX PACXOKAEHWA AaHHbiX B CNpaBKe O CTOMMOCTH YMCTHLIX aKTUBOB.

Mpu OBHapyMeHWU PACXOKAEHUIA B pacyete CTOMMOCTU YWCTbIX aKTUBOB doHaa,
cneuManu3npoBaHHblit Aeno3uTapuil nssewaet baHk POCCUKM O HE BO3MOMHOCTY NPON3BECTH
CBEPKY PacYeToB CTOMMOCTY YMCTbIX aKTnBos PoHAa.



