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I. O6ine NONOXKEeHUSA.

Hactosiuue m3MeHeHnsa n gononHedHus B fipaBuna onpeaeneHu
akTueos (fanee - «lpaguna») OTKPbLITOro NAEBOr0 NHBECTULMOHHO
PbIHOYHbLIX (DUHAHCOBBIX WHCTPYMEHTOB «OUHAHCUCT» (nanee -
paspaboTaHbl B  COOTBETCTBMM C  TpeboBaHuAMMU

2015 r. N2 3758-Y «06 onpegeneHnmd CToMMOCTH HUCTbIX
MHBECTULMOHHBIX DOHAOB, B TOM YMuCne O NOopAfKe pacyvera CpelH

CTOMMOCTWU 4YUCTbIX AKTWUBOB raesBoro MHBeCTUUMOHHOTO @OHﬂa Y

GKTUBOB aKUMOHEPHOr0 WHBECTUUMOHHOrO QoHAa, PacuyéTHOM C
MHBECTULMOHHBLIX MNAEB MNaeBblX WHBECTULMOHHLIX GOHAOB, C
UMYLWECTBa, NEepefaHHorc B OMIaTy WHBECTUUMOHHbLIX Maes»
«YKa3zaHne») 1 UHbIX HOPMATUBHBLIX aKkToB baHka Poccuu.

1.1. Hacroawas peaakuma TlpaBun onpepeneHnus CToMMOCTY

aKTUBOB NpuMeHaATcs ¢ 12 okTabpa 2017 roaa.

3aKoHOAA
Poccuitckon ®eaepauvn, B TOM yucne Ykasadus BaHka Poccun oT 21

(

q YUCTbIX
-0 QoHAa
«PoHA»)
TEenbCTBa
> aBrycra
AKTUBOB
ero40BON
1 YUCTbIX
TOUMOCTU
TOUMOCTH
nanee

YHUCTbIX

1.2. CTOMMOCTb YUCTbIX akTneos QoHAa onpenendaeTcs no COCTOAHUIO Ha

24 yaca 00 MWMH. MOCKOBCKOIO BPEMEHM,

1.3. CTOMMOCTb MMYLLECTBa, NEpPefaHHoro B Onaaty WHBECTU
MaeB NaeBoro MHBECTUUMCHHOMO (QoHAa OonpeaensieTcs no CoCTosH)

yaca 00 MMH. MOCKOBCKOTO BPEMEHW Ha AaTy Nepenayu.
1.4. CTOMMOCTb 4UCTbIX aKTWUBOB NaeBoro uHBECTULUWMOHHOM

onpeaenseTca;

Ha AaTy 3aBepueHus

MHBECTULWMOHHOMO POHAE;

B C/iydyae T[PUOCTAHOBAEHWA BblAa4yy, TnoOraweHus w

MHBECTULMOHHbLIX NAaeB - Ha AaTy BO30OHOBNEHUSA WX BblAauun, NoOre

obmeHa;

dopMupoBaHuna

(OKQHYaHUA)

B CNy4yae MpexkpaleHns naesoro WHBECTULMOHHOTO (ot
AaTy BO3HWKHOBEHWS OCHOBAHWA €ro npexkpauieHms;

. nocne 3asepiieHns  {OKOH4aHWa) dOPMMPOBAHMS
naeBoro WHBECTULLMOHHOIO ¢oHpa unw OupxKeBoro
MHBECTULMUOHHOIO PoHAa - KaxXAablh paboyni fieHb;
nocne 3asepuweHns  GOpMUPOBAHUMA  UHTEPBaNbpHOrO
MHBECTULMOHHOTO HOHAA WK 3aKPbLITOro NAeBoro MHBECTUUNOHHOIC
eXeMecs4HO Ha nocnegHnin pabounii A€Hb KaneHaapHoro i
Ha nocnepguuin  paboumini  AeMb  Cpoka npueMa  3a
npuobpeTenune, noraweHue n 06MeH MHBECTULIMOHHLIX rMaes;

Ha AaTy COCTaBneHusa CNucka BAaAenblueB NHBECTULWUOHHL
Cy4ae 4acTU4HOrQ MOraweHna WHBECTULMOHHbLIX naes 6e3 3
TpeboBaHui BnaaenbLes NHBECTULMOHHBIX Naes 06 X NOoralieHnn;
Ha AEHb, NPEALIECTBYOLMUA AHIO BCTYNNEHUA B CUY U3M
MpaBuna BOBEpPUTENbHOIO ynpasnednsa GoHaa B 4acTu CMeHbl ynpa
KOMMaHuu/cneunanmM3npoBaHHoro genosurtapus ®©oHaa.
B WHbIX  CNy4asx, NpegycMOTpPeHHbIX

Poccuinckoin deaepaunn,

CTOMMOCTb YMCTBIX aKTUBOB OMpeAenaerca He nosgHee pabos
Cneaywowero 3a AHEeM, N0 COCTOAHMIO Ha KOTOpbI ocywe
onpeaeneHne CTOMMOCTU YUCTLIX aKTBOB.

Q

3aK0oHOoAaT

LMOHHbIX
A0 Ha 24
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dABNEeHNA

EeHEeHWn B
BNsIOWEen

eNbCTBOM

Jero AHS,
CTBNAETCH




Bo BCE&M WHOM, HEe YyKazaHHOM B HAcTOsAWMX Rnpasunax B 4acTtu
onpeaeneHnss CTOMMOCTM  aKTUBOB W BEJIWYUHbI OGHBE]TEJ’H!;CTB no
CNpaBeanuBOA  CTOMMOCTHM, NPUMEHSOTCS  MexayHapoaHbie  CTaHAapTbl
dbuHaHcoso otveTHOoCTKM (IFRS) 13 "OueHka cnpasegnvsoi CT‘MMOCTVI",
BBEAGHHbIM B AelCTBME Ha Tepputopuu Poccuinckon deaepauunu MPpUKa3oM
MuHucTepeTea puHaHcoB Poccuiickoit deaepaumm ot 28.12,2015 N 2171 "O
BBEAEHUM  MeXAyHapoAHblX CTaHAapToB  (PUHAHCOBOM OTtieTl-}iOCTI/I n
PasbsiCHeHWA MexayHapoAHbIX CTaHAApTOB (PUHAHCOBOWU OT4ETHOCTM B
[leCTBME Ha TeppuTopun Poccuiickoin @deaepauun W O TNPUBHAHUMK
YTPaTUBLLNMUK CUTY HEKOTOPbIX NPUKA30B {OTAESNbHbIX MNOMOXEHNIA nlpwxasoa)
MuHKCTepcTBa (uHaHCoB Poccuitckot ®epepaunun” (BaperMCTpm‘posaH B
MuHtocTe Poccnn 02.02.2016 N 40940). !

Bo BceM WKMHOM, He yKasaHHOM B HacToauwmnx [lpasunax |B 4acTu
KpUTEpUEB MNpU3HaHUAa W MPEeKpaleHna  NpusHaHug, HpMI\"’IeHH}OTCH
MexayHapoaHbie CTaHaapTbel  (PUHAHCOBOA  OTYETHOCTU, BBe,ﬂ?HHble B

|

LENCTBME HA TeppuTopun Poccuinckon Gepepalmu.

i
|
I1. floHsaTMA U onpeaeneHns i
|
\

2.1. DKCcnepTHbIie O4EHKH,

IKCNEpPTHAA OLEHKAa - 3TO BbIBOAbI O CNpaseiA/IMBOW CTOMMOCTU aKTUBOB

¥ 06A3aTeNnbCTB. l

DKCNEPTHOW OLIEHKON MOXET CHUTATLCH: ‘

. OTYET OUEHWMKA, COCTaBNeHHbLIA B COOTBETCTBUKU C TpebOBaHWMAMMU
denepanbHOro 3akoHa oOT 29 wwonsa 1998 roga N 135-®3 "O6 OL!TI,EHOLJHOFI
neatenbHocT B Poccuidckon @eaepaumn”, a Tak Xe B COOTBETCTBUW C
MexayHapoAHbiM cTaHAapToM guHaHcoBon oTveTHOCTU (IFRS) 13}"Ou,em<a
cnpaBeaneson  CTOMMOCTU", BBeAEHHbIM B AGUCTBUE Ha Tepputopuu
Poccuinckoin depepaunn npukaszom MuHucTepctBa (QUHaHCOB Po:ccmﬁcr(oﬁ
Oepepaunn o7 28.12.2015 N 2174 "O BBeaeHwuu Mem,u,yqapop,Hblx
CTaHAapToB (UHAHCOBOW OTYETHOCTU ©  PasbacCHeHur MexayHapoaAHbIX
CTaHAaPTOR PUHAHCOBOM OTYETHOCTWN B AEUCTBUE Ha TEPPUTOPUN Po:ccwﬁcrcoﬁ
degepaumMn M 0 NPU3HAHMKW  YTPATUBLUMMMW CWUNY HEKOTOPbIX [PUKa30B
(OTAENbHbLIX MONOXEHWA NPUKA308) MUHKUCTEPCTBA (WUHAHCOB Po}ccwﬁcmﬁ
deaepaumn” (3apeructpuposaH 8 MuHiwocTe Poccnn 02.02.2016 N 40940)
(pnanee - OT4YET OUEHLWMKA), €CNM TakoW OTYeT COCTaBneH OLI.eHIJj.l,MKOM, B
OTHOLWIEHWN KOTOPOro CO  CTOPOHbI  CaMOPErynupyemblx opraiHm3au,w7|
OLUEHLLMKOB He MPUMEHANUCh B TEUeHWE ABYX JI€T B KOMMYECTBE ABYX W
fonee pa3 wMepbl AWUCUMNIMHAPHOIO BO3AEWUCTBUS, NPEegyCcCMOTPEeHHbIX
denepanbHbiM  3aKOHOM  "OB  OQUEHOYHOW AEATENLHOCTU B POCCHIACKOI]
Gepepauun”, a TakKe BHYTPEHHUMW [OKYMEHTaMu CamMoperyniupyembix
OpraHN3aUMit OLGHLLMKOB, N CTaX OCYUECTBNEHNS OUESHOUHOR ASATENBHOCTY
KOTOPOro CoCTaenaer He MeHee Tpex seT. [Ipy onpegeneHun cnpa?ennmsoﬁ
CTOMMOCTM Ha OCHOBAHUKW OTYETA QUEHLUMKE, AaTa OUEHKM CTOMMOCTW A0KHA
6biTb HE paHee WeCcTu MecsueB A0 AaTbl, MO COCTOSAHWMIO Ha TKOTODVPO
onpeaensieTcs CToOMMOCTL, [ata, no COCTOSHUIO Ha KOTOPYHo onpe;aenﬂeTCH
CTOMMOCTb  MMYLLECTBa, NEePeAaHHoro B OniaTy WHBECTUUMOHHLIX naes
doHAa, HA OCHOBAHMW OTHYETa OUEHLUMKE, He MOXeT 6biTh pamee Tpex
MecsLueB A0 AaTbl nepeaadn Takoro MMyulecTsa B Oonnarty MHBECTM;LI,MOHHbIX
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naes. B cnydae, ecnu Ynpasnswowen xomnaHun PoHZa CTano WM3BECTHO O
cakTax, KOTOpble MOrMY  CYWeCTBEHHO  MNOBAMATb  Ha  M3MEeHEHue
CMpaBeanuBOi  CTOMMOCTM  MMYLLECTBA, OLUEHKa  OCYWEeCcTBNsAeTca no
HeobxoanmocTu.

. CYXAEHUE KOMMETEHTHOro COTPYAHUKA/KOHCYNbTaHTa (pnanee -
IKCNEPTHOE  CYXAEHME)  KOTOPOE  OCHOBbLIBAGTCA  Ha  MPYMEHEHUU
COBOKYMHOCTM MOAXOACB, METOAOB W OUEHOYHbIX TMpPOoUenyp, |KOTOpble
ofecneymBaroT npouecc cbopa v aHanvM3a AaHHbIX, NPOBEJEHUE PACYETOB U
0bopMNeHne pe3ynbTaToB B BUAE IKCNEPTHON OLEHKM.

2.2. ®uHaHCOBbI€ MHCTPDYMEHTBI.

®OUHAHCOBbI MHCTPYMEHT =~ 3TO AOroBOp, BAeKywWuit 3a cobow
O4HOBPEMEHHO 06pa3oBaHue (UHAHCOBOIO aKTMBa Yy OAHON CTOPOHbLI U
(DUHAHCOBOIO 06a3aTeNbCTBA AW AONEBOI0 UHCTPYMEHTA Y APYIOW.

®OHHAHCOBDbIE aKTHUBbI:

- AEHeXHbIe CPeACcTBa U UX 3KBUBANEHTHI;

- Aeno3unTbl B baHke;

- 2ebUToPCKas 3a40/HKEHHOCTL MO HDUHAHCOBLIM MHCTPYMEHTaM;

- obnuraunmn nprnobpeTeHHble;

- UHBECTULIMK B aKUUW APYTUX KOMMNaHWii;

- NPOU3BOAHbIE (PUHAHCOBLIE MHCTPYMEHTHI;

- Nav MNaeeblX WHBECTULMOHHBLIX (QOHAOB, ¥ aKuMy aKUMOHEPHbIX
MHBECTUUMOHHLIX (GOHAOB, B TOM 4ucne akumu (nav) WHOCTPAHHbIX
MHBECTULIMOHHbLIX (POHAOB;

- Aeno3nTapHbie PacrnmcKku;

- MHbI€ HE yKa3aHHble Bbllle PUHAHCOBbIE aKTUBBI.

duHaHCcoOBble o6si3arenbcTBa:

- KpeanTopCcKas 3a40MKEHHOCTb N0 QUHAHCOBLIM UHCTPYMEHTaM;

- MPOU3BOAHLIE (PUHAHCOBBLIE UHCTPYMEHTHI;

- UHblE HE YKa3aHHble Bblwe PUHAHCOBbLIE 0bA3aTENbCTBA,

2.3. CpoKH (pMHAHCOBBIX UHCTPYMEHTOB.

PUHAHCOBBLIE MHCTPYMEHTb! SABAAKTCA KPATKOCPOYHLIMU, €CNU! CPOK MUX
McnonHeHnsa/noralweHns cocrasnaer He bonee 4yem 366 aAHeW C |AaThl #X
ApM3HaHUA WK CPOK WX WCNOJIHEHWS HE ornpegened, B Cay4dae ecnu
npasuiaMu He YCTAHOBMEHO MHOE. JPOEeKT ANCKOHTUPOBAHUA OUEHMBAETCH
KaK HeCcylWweCTBEHHbIA U AUCKOHTUPOBAHME HEe MPUMEHSIETCS.

KpaTKoCpO4YHbIM  aBNAEeTCS AenO3uT, COOTBETCTBYOWMK  OAHOMY U3
Cneayrowmnx yCcioBmi:

- CPOK Aeno3uta - «A0 BoCTpeboBaHua» unu He 6onee 90 gHEN C AaThbi
pasMelleHna aeno3nTa;

- Cpok peno3uta 6onee 90 pHeld, HO MeHee 366 AHEW C AaThl
pasMeLleHuns Aenosura (npw YCITOBUMU cobnoperns KpUTEPUS
CYLLECTBEHHOCTN U3MEHEHUS KIOUEBON CTaBkn baHka Poccuun);

KpuTepuid CyLeCcTBEHHOCTU N3MEHEHUS KNIYeBon cTaBkKk BaHka Poccuu
yCTaHaBNvMBaeTCcA B pa3mMepe 5 MpoueHTHbIX NyHKTOB. CO AHA W3MeHEeHUs
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KnodeBoln cTtasku barka Poccumn 6onee uveM Ha 5 MNPOUEHTHbIX

MyHKTOB

cnpaseanuBas CTOMMOCTb KPaTKOCPOYHOro 4ENno3nTa, pasMelieHHOro Ha CpokK

Gonee 90 naHe#, HO MeHee 366 p[Hel, onpepenserca B

npeaycMoTpeHHoOM AN BONTOCPOYHbIX AENO3UTOB.

nopaake,

[lOATOCPOYHBIM ABASETCA AEMNO3UT, HE COOTBETCTBYIOLWMWA HU OAHOMY U3

YCNOBMIA KPaTKOCPOUYHOro AEno3uTa.

DUHAHCOBLIE WHCTPYMEHTBI, CPOK UWCTMOAHEHUsA/noraleHuns
coctasnser 6Honee dyeM 366 pgHei C  Aartbl UX  NIPU3HAHMA
LONTrOCPOYHbIMA,

KOTOPOro

ABNAKOTCA

2.4. Cpoxm 4e6MTOPCKOH M KPEANTOPCKOM 3a40/DKEHHOCTEH 110

npo4YuM aKkTmsam M 06s13aresnibCcTBaM.

[ebUTopcKas/kKpeanTopcKkan 3aA0/MKEHHOCTbL ABMAETCA KPaTKo
eC/IM CPOK €€ noralleHns cocTaBnsier He bonee uyem 366 aHen C
NpM3HaHWUA WUNy  CPOK ee  noraileHua He  onpegenet.

OAWNCKOHTUPOBAHMA OUEHWBAETCA Kak HGCYLLI,ECTBEHHblﬁ M OUCKOHTY

HE NPUMEHAETCSH.

Jebutopckast/KpeanTopckas 33aA0MKEeHHOCTb ABIAETCA A0NMQ
ecnn CpOK €e roratleHus cocTaenser bonee uem 366 OHEW C
NPU3HAHUSA.

2.5, HoMMUHanbHast CTOHMMOCTD.

HoMWHanbHaa CTOMMOCThL — [EHeXHas OLeHKa akTuBa/obsizate
COOTBETCTBUK C ero HaNaHCOBON CTOMMOCTbIO.

2.6. PoiHOYHas craska v crnocob ee onpeneneHus.

PbIHOUHas CTaBKa OonpeaensaeTcH Nno COCTOAHMUIO!

Ha AaTy NepBOHa4anLHOro NPU3HaHMUA,

Ha aaTty pacdyeta CHA QoHaa;

Ha AaTy WU3MEHEeHWR YCNOBWIl AOr0BOPOB, BEWCTBYHIOWLNX H
MPU3HaHWA aKTUBa WK 0bA3aTenbCTBa _

B KayecTae PbIHOYHOMN CTaBKKH WUCMONb3yeTca m
onybnuMkosaHHaa Ha oduumanbHOM calTe baHka Poccun cpeiiHEB3E
NpoLUEHTHas CcTaeka ans HEePUHAHCOBbLIX opraHmnsaus
KpeauTam/Aeno3uTaM Ha COMOCTaBMMbil CPOK M B TOW XE BasnioT
oueHUBaeMbIN OUHAHCOBLIN aKTuB/06a3aT€nbCTBO. Can
P®/CratucTtnka/BaHKoOBCKMA  cekTop/[IpoUEHTHbIE  CTaBKM KN G

1%

CPOYHOMN,
AaTbl ee

dddexT

1pOBaHWE

CpPOYHOMN,
0aTsl ee

NCTBA B

d MOMECHT

oOCcneaHAasn

eleHHas
no
e, 4To U
T Up
TPYKTYPa

KpDeaUTOB M AENO3NTOB N0 CpoYHOCTH/CBegeHns no Bknagam (4e

nosuvram)

hU3NYECKMX NKiL U HePUHAHCOBbIX opraHn3auuili B pybnax, gonnapax CLUA u

eBpo B uenom no Poccuinckon denepaunn,

Ha paTy OUEeHKW MNpOovU3BOAMTCS NPOBEPKA COOTBETCTBMA Tp
CTaBKW MO axkTuBy/0693aTenbCTBY, ONpeaeneHHoOn B A0rosope p
ycrnoeusaM. CTaeka no LOrosopy NPMsHaeTcst pbiHOYHOW, ecnu ee oT
OT Cpe/HEB3BElIEeHHON NPOLLEHTHOW CTaBkKU cocTasnaeT He bonee 20

B cnydae, ecnu 3a nepuog Mexay nocnegHum AHem Mecsaua, 3a
Bbbina onybnuvkoBaHa CcpegHeB3BelleHHas CTaBka A4ns

opraHusauni no KpeautaMm/nenosvTam, " aaron m

OLEHTHON

bIHOHYHBIM

KJSIOHEeHKWe

%.
KOTOPbI

HeDURHAHCOBbIX
DU3HAHWA
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akTuBa/obasatenncrsa (4aTow onpeaeneHus CTOMMOCTW YUCTbIX
®oHpa) xknwyesas craBka badka PoccunM mM3MeHunach, Toraa
CTaBKa paccuuTbiBaeTcs no dopmyne:

'rou.rp.phu-z. = rcp.pbm. + (Kc,u,.o. - chp.)
rae:
TC{J.}]MH. -

opraHusauunm  no Kpeguram/genosutam B pybnsax,
obuumnansHoM cante LB PO, 3a Mecauy Hanbonee 6nMn3KKMiA K aaTe
CTOMMOCTM  Y4/CTbIX aKTUBOB, N0 Aenosutam/KpeantaM, Cco
npusfeYeHns, NonagarwiuM B TOT XE UHTEpBan, YTo U CPOK, OCTaB
AaTy  pacdera CTOMMOCTM  YWUCTbIX  aKTUBOB A0  AaThl

AENO3MTa/KpeanTa CornacHo yCcioBuaM AOroBopa AenosvTa/KpeauTta

Ko _ KnwoueBana ctaBka baHka Poccun, ycTaHoBNeHHas Ha aaTy
CTOMMOCTM YNCTbIX akTueos ®oH/a
KCCP; cpepHAa knwdesas ctaska baWka Poccum 3a Kane
Mecsl, 38 KOTOpbiA orpeaeneHa cTaBka “roosx.,
CpefHsA 3a KaneHAapHbIM Mecqal  knwdesas crTaBka baHka
paccuuTeiBaeTcs no bopmyne:

LiKG + T
chp. = B —

’

roe:
T KONMMYecTBO JHEW B
paccynTbIBAaeTCH NPOLEHTHAas cTaeka,
KC; - kntoueBas craBka banka Poccuu, agencTBoBaslUas B i-OM
KanenagapHoro Mecaua,
T, — KONWYecTBO [AHEW KaneHpapHoro Mecsla, B TedeHue
AercTBOBanNa NpoUeHTHasA cTaska KC;.

3a

KaneHgapHoM Mecsue,

dKTMBOB

PbIHOYHASA

CpeAHEeB3BEWeHHaa MNpoueHTHas CcTaBka Ansl He(MUHAHCOBbIX
nybnukyemas

Ha
pacuyera
CPOKOM

LIWACA Ha
BO3BpaTa

pacdeTa

HAAPHbIA

Poccuu

KOTOPbIA
nepuoge

KOTOPbIX

Ecnun daxkta nsmeHeHus Knuesoit ctaBku baHka Poccuu He Beino, Toraa
NCNONb3YETCs nocnenHAn onybnukoBaHHas Ha oduuManbHOM caiTe BaHka

Poccuu CpefiHeB3BEWEHHan CTaBKa.

2.7. [ToKyrnika mnan npofaxa (pmHaHCOBbIX aKTUBOB Ha CTAHAaPTHbBIX

yCrnoBusIX.

Mokynka nam npoaaxa HUHAHCOBbLIX aKTUBOB Ha CTAHAAPTHLIX YCNOBUSIX

- NOKYMNKa unu npogaxa GuHaAHCOBOrO aKTMBa COMNAcHO AOrosopy,
KOTOPOro TpebylT nMoCTaBkM akTMBa B TeyeHne nepuoaa
YCTQHOBAEHHOIrO  npaBunaMn WM COrNaweHusMu,  NPUHAT
COOTBETCTBYHOLWEM  pbiHKE. CTaHAGpPTHBLIMW  YCITOBUSIMU
yCnoBus, AENCTBYOLWME Ha BUPXKEBBIX PbIHKaX. l
Mpu3HaHne © npekpauweHne Npu3HaHWUS MOKYNKKM  Uu
OUHAHCOBBLIX  aKTUBOB Ha CTaHAApPTHbLIX
MCNONb30BAHMEM y4YeTa Mo Aare 3aKNIOUYeHUs CAENKMU, ‘
HaTta npuaHaxma/NpekpaweHns npusHaHus rnpou3BOAHbIX K
MHCTPYMEHTOB ABNAETCA AaTa 3aKITIOHEHUS CAENKU. ‘

YCNOBUAX OCYLLECTBNSRETCS

YC/TIOBUS

BPEMEHH,
HMU

Ha

MprHMMarTCA

npoaaxu

c

HAHCOBbIX

DUHAHCOBbLIE aKTUBbI OUEHMBAKTCA MO CNpaBeaMBON CTOMM(PCTH bes

ydeTa 3aTtpaT no caenke, 3aTpaT Ha TPaHCMOPTUPOBKY,
BKJTOUEHHbIX B CTOMMOCTb CAENKMU,

M Hanoros,
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2.8. fQeburopckasn 3a40/HDKEHHOCTb NPUIHAHHAA HEePeanbHOW K
B3bICKaHMIO. :
|

Ecnu cywecTByeT BbICOKass BEPOATHOCTb TOrO, YTO ,u,e6;wropc:|<asa
3a/10/1KEHHOCTD, BO3HUKLLIAA Ha OCHOBaHMK OroBOPa nnu
3aKoHOAaTeNbCTBa, He OyAeT roralleHa KOHTPareHTOM, 3aA0/MKEeHHOCTb

NnpexkpawaeT Npru3HaBaTbCH: 1

- C pgaTtbl sHeceHusa B EMMPHOJ] cBeneHni 0 nmpekpauieHuu .uem'l NHHOCTH
KOHTpareHTa B CBH3M C €ro /fuKBuMgauMen B rnopajake, yCTaHOBNEHHOM
®epepanbHbiM  3akoHoM oT 08.08.2001 N 129-®3 "O rocyaapCrBeHHOM
PErUCTpauUnn IopnaNYEeCcKnux Ty 1 MHANBUAYaNbHbIX npe,unpm—mma‘rq‘neﬁ";

- C AaTbl 3@BEPLIEHNA KOHKYPCHOTO MPOW3BOACTBA B  OTHOLIEHUM
LOMKHWKE;

- UICTEYEHMA CPOKA NCKOBOW AaBHOCTU.

\
i
|
|
2.9. OnpegesnieHne pbIHKOB 4151 N3MEPECHMNS cnpasegnus?ﬁ

CTOMMOCTH, |

|

|

AKTMBHbLIA PbIHOK — PblHOK, Ha KOTOPOM onepauuu ¢ aKTI/l;BOM nnn
06513aTeNnsbCTBOM NPOBOAATCS € AOCTAaTOYHOW 4acCTOTONW M B AOCTaTOYHOM
obbeme, No3BOMASKUIEM NOAy4YaTb UHGOPMaUMIO 06 OuEeHKax Ha ﬂhoOHHHo%
OCHOBE, KOMMaHus MMeeT AOCTYN K AAHHOMY PbIHKY HAa AaTy OUEHKW, He
BCErAa TOT PbIHOK, HA KOTOPOM KOMfaHus 06bl4HO CcOBepuiaeT CﬂEﬂK+.

PbIHOK N5 LeHHbIX ByMar, Ans KOTOPbIX OCHOBHbIM PbiHKOM fBASIETCS
MockoBcKasa Bupxa, ABNAETCA akTUBHbLIM, €CNU ANst AaHHON LueHHoi ByMaru
BLINOJSIHEHO CNeayioLlee yCnosue: |

- KONWMYECTBO CARNOK 3a nocnegrHne 90 aHent 10 v Bonee.

OCHOBHbBIM ~ pbIHKOM  Af1A  LEHHbIX 6yMar pOCCMICKMX 3MWUTEHTOB,
roCyAapCTBEHHbIX UEHHbIX 6ymar P®, ueHHbIXx 6ymar Cyﬁbe}(TOjB PO
MyHWUUNaNbHbIX UEHHbIX ©OyMar, AOnyWeHHbiX K TopraMm  Ha [MAO
«MockoBckasa bupxa» (aanee - Mockosckas Bupxa), siBnsaercs MO?KOBCK&H
Bupxa. \

OCHOBHbIM PbLIHKOM ANS UEHHbIX ByMar WMHOCTPaHHbLIX BMMT;EHTOB n
MEXAYHAPOAHbIX  (PMHAHCOBLIX  OpraHusauui  npusHaeTcs TOprosas
nnowaaka, No KOTOpoW 3a npeabiaywmii KanewjapHbil Mecay onpeaeneH
HaubonbWKin O6LMA 0BbeM CAENOK fO KOMMYECTBY UEHHbIX 6GyMar. [Mpu
PaBeHCTBE 0ObEMAa CAENOK Ha PasfiMuHbIX TOProsbiX MAOWAAKAX OCHOBHLIM
PbIHKOM CYMTAETCA TOProBasa NAOWaAKa ¢ HaMBONbLIUM KOMUYECTBOM CASNOK
3a JaHHbIK Nepuoga.

. AMepukaHckas oHgosas Supxa (American Stock Exchange);

. F'oHkoHrckas doHaosan 6upxa (Hong Kong Stock Exchange);

* EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

. Wpnanackas gongosBan 6upxa (Irish Stock Exchange):
Ncnanckaa poHposas Bupxa (BME Spanish Exchanges);
WTanbaHckasa ponaosas bupxka (Borsa Italiana);
Kopewnckasa bupxa (Korea Exchange);

JloHpoHckaa doHaoBas 6upxa (London Stock Exchange);
MokceMmbyprckas @oHaoBas 6upxa (Luxembourg Stock Exchange);




Hacaoak (Nasdaq);

Hemeukas ¢ongosas tupxa (Deutsche Borse);
Heto-Mopkckas donaosas 6upxa (New York Stock Exchang
Tokwiickan dpoHaosan dupxa (Tokyo Stock Exchange Grouj
doHaosas 6upxa TopoHTo (Toronto Stock Exchange, TSX (
dongoBas 6upxa Lleeruapun (Swiss Exchange);

2.10, YpOBHH MCXOQHDBIX AAHHbIX,

Bce aktuenl WM 06sA3aTenbCTBa, CNpaBesiusBas  CTOMMOCTL
N3MEPSAETCA, KIacCUMdULMPYIOTCA B pPaMKax OnucaHHoOR Huxe
NCTOYHUKOB CnpaBesnuBoid CTOMMOCTY Ha OCHOBaAHWKW MCXOAHbIX

W

KOTOpPbIE ABAAKTCA 3HAYMMbIMU ANA CUEHKK CnpaseannBson CTOUMOCT

e YpoBeHb 1 — PbiHOYHbIE KOTWUPOBKW LIEH Ha OCHOBHOM (a
PbIHKE MO OLUEHWBAEMbIM aKTuBaMm WNM obazatenncTeam (6e3 Kat
KOPPEKTUPOBOK),

e YpoBeHb 2 — MOAEnn QUEHKKW, B KOTOPLIX CYLLECTBEHHbIE AN
cnpasefNMBON CTOUMOCTY UCXOAHDBIE AAHHBLIE ABAAKOTCA NPAMC UK |
HabngaeMbiMN HA PbIHKE,

e YpoBeHb 3 — Mogenm OLEHKH, B KOTOPbIX CYLLEeCTBEeHHbIe AN;
CrnpaBeanmnBoA CTOMMOCTU UCXOAHBIE AAHHLIE, HE ABAAKTCA HABNIo
Ha pbiHKe.

2.11. MeToq OyeHKH 110 NpuBeeHHON CTOMMOCTH 6yaY!

MOTOKOB MJ/1aTeMXeH.

MpuBeaeHHaa CTOMMOCTbL paccuuThiBaeTcs no Gopmyne:
N

_Aan,
Ay
n=1 (1 -+ ;;)365
rae:
ANn - 6yayliMin n-blid AGHEXHbIA NMOTOK B BUAE NOANEX

NOMYYEHUIO NPOLUEHTOB/CYMMbI A0ATa Ha AaTy OLEHKW;

i -~ PpIHOYHAA CTaBKa, onpeaeneHHas s n.2.6.;

N - KOAV4YecTBo KaneHaapHbiX AHEeW Mexay [aTon OUEHKU
6yLyLero n-ro nnarexa;

N — BCero oCTaBLUIMXCH AEHEXHbIX MOTOKOB

2.12. fIpocpouenHan geburopckasi 3aO/HKEeHHOCTb

Nebutopckas 3a40/MKEHHOCTh, CPOK MNOoraweHus  KoTOpoWn
onpeaenseTcs Kak NpocpodeHHas 4ebuTopckas 3a401MEeHHOCTb.

B uenax onpeaeneHms CnpasenMBOW  CTOMMOCTM  MPOCH
AeBUTOPCKON 33A0MKEHHOCTH, AeBUTOpCKas 3a0/1KEHHOCTb DaHXMK
3aBMCUMOCT OT CpOKa MPOCPOYKM ¥ MpouUeHTa BO3MOXHOW H
NPOCPOYEHHON 3a340/IKEHHOCTH.

lLianxakckaa gponagoeas dmupxa (Shanghai Stock Exchange).

e);
D);
Sroup);

KOTOPbIX
1epapxmm
LaHHbIX,
n:

KTUBHOM)
<MX-Nnbo

1 OLEHKK
KOCBEHHO

1 OLIEHKHW
1aeMbIMKA

LLf 41X

{AllWX K

U AaToun

NCTEK,

QUEHHOW
pyeTcs B
eonaTh




CpoK NpocpoYdKkM AebUTOPCKOMN MpOLEHT BO3MOXHOW HEONNATHI

3a40MKEeHHOCTH NPOCPOHEHHON AEBUTOPCKON
33840/DKEHHOCTHU

A0 3 Mecsues 0%

3 - 6 mecsaues 30%

6 - 12 mecsues 50%

bonee 12 Mecaues 100%

Mo ncreveHnn KaXaoro Cpoka, crnpaseanmeasl CTOMMOCTb onpepensaeTcyd

KaK  YMEHbLUeHHast Ha CyMMY  [LEHEeXHbIX CpPeiActs B | pasMmepe
COOTBETCTBYIOLLEr0 NPOLEHTa BO3MOXHOW HEOoniaThl OT MNepBOHAYanbHOW
CTOMMOCTH NPOCPOYEHHON LEOUTOPCKON 3340/HKEHHOCTMW. Cymma
MPOCPOYEHHOW  AeOUTOPCKOW  33A0/MKEHHOCTWM,  SBASIOWASCA | CYMMOWM
BO3MOXHOW  HeonnaTthbl, CAMCbIBAETCS  Ha  YBbITKK W N0ANeXuT

BOCCTAHOBNEHUIO B CNydae, ecnn Byaer yctaHoeneHo obpaTHoe.

III.

Kputepun npusHanusa (npekpauwleHMAa NPpU3HAHUA) aKTUBOB

(o6s3arennCcTB) M MeTOADbI ONpeAeneHUs CTOMMOCTV aKTUBOB U

BENMYNH 0b6RA3aTenbCTs.

3.1. DUHAHCOBbIC MHCTPDYMEHTbI, PMHAHCOBbIE aKTUBbI.

3.1.1. BrnoxeHunss B yeHHbIe GByMars.

Mo ueHHbIM 6yMmaram_ npuobpereHHbIM/ peann3oBaHHbLIM

no

caenKam, FaKNIOYMEHHDBIM Ha CTaHAAPTHbLIX YC/IOBUAX.

Kpurepum npu3HaHus:
- aTa COBEpLIEHNa CAENKH.

KpuUTepui npekpaweHns npusHaHua:
- AaTa CoBeplieHnss CASNKM.

BHeb6upikeBble caenku.

Kputepum npnusHaHua:

Ecnu ueHHasa bymara, NoANEXUT YYETY HA CYETE AEno:

- fAaTa 3a4yncneHus LeHHOW 6Bymarm Ha CcuYeT AEeno,
cneynan3upoBaHHOM  Aeno3uTapun,
BbINUCKO# MO CHeTy 4eno;

OTK[

biTblA B

NOATBEPXAEHHAA COOTBETCTBYIOULEN

Ecnn aokyMeHTapHble ueHHble ByMarv He noAnexaT y4eTy Ha cuyetax

AENO (3a NCKIIOYEHNEM NENO3UTHBIX CepTUdUKaTOB):
- fpara npueMa ueHHon 6ymarm DOHZOM, onpeneneHHas yco

AOTOBOCPpa, noaTBepXXAEHHaaA akKToM nNpueMa nepegadn LeHHbIx 6ymar.

KpuTepuii npekpauleHns NpusHaHua:
Ecnv ueHHaa Bymara, noanexuT yuyeTy Ha cHeTe Aero:
- hara cnucaHust LeHHoW ByMarum co c4deta Aeno,

oT p‘

NOBUNAMA

bIThiM B

CMeuMani3npoBaHHOM AEMO3WTapuK, MOATBEPXKAEHHAS COOTBETCTBYIOLLEIH

BbINMMCKOM MO CYETY Aero. |

|
Ecnv pokymeHTapHbie UeHHbie 6yMaru He NoANexaT yyeTy Ha CueTax

1




Aeno (3a UCKAKYEHNEM AENO3UTHLIX CEPTUPUKATOR):
- harta nepegayu ueHHo bymaru QOHAOM, OnpepeneHHas yc

QEGHTOECKaﬂ 3aNOMKEHHOCTDh NO KYMNMOHHOMY AO0OXOAY.

KpUTepum NpuaHaHuns
- B NOCNeAHnM AeHb KYMOHHOrO nepuoaa
Kputeprin npekpawiedus MPpU3IHAHNA ;
B AaTy aKTU4YeCKOro WCNOSIHEHUST 3MUTEHTOM obA3aTent
BbIMNJ1ATE KYNOHHOMO A0X04a

- B AATY NMPU3HAHUA ee HepeanbHOW K B3bICKaHMWIO,

)

Oe6butopckas 3ap0/HKEHHOCTb MO NOralueHuio/yHact

JIOBUAMMK
AOroBopa, noaATBEpXAEeHHada akToM ApueMa nepeaayun LeHHbIX 6YMaI'".

CTBa no

NMYHOMY

NoraweHno 0OCHOBHOIo fgonra

Kputepuu npusHaHus

- B 4aTy, YCTAHOBNEHHYHK B rpoCneKkTe aMUCCUKn

KpuUTepui npekpalieHnst npusHaHug:

B Aaty (akTUYEeCKoro WCMONIHEHWS 3MUTEHTOM obs3aTenks

NOraweHu/HacTUYHOMY NOraeHn OCHOBHOMO Ao/ra
- B AATY NPU3HaHKA ee HepeabHOM K B3bICKAHUID

[ebutopckan 3afi0/HKEHHOCTb No AUBUACHOAM.

Kpurepun npusHaHuns
B Aaty nony4YeHus OT Aeno3vTapus yBeaoM/ieHuss O Hay
AMBUAEHA0B. B chydae oTCyTCTBMA MHMOPMALIMK O HAYUCTEHUM LOX
LEHHBIM OyMaram - B AaTy (akTUYECKOro MCNofHeHua oba3artent
BbIfNarte AMBUAEHAOB

Kputepuin npekpatleHns npusHasua
B LaTy (PakTUHecKoro WCnosHeHus obsisaTtenbCcrea no
AUBUAEHOORB

-_B Aa@Ty NPU3HaHKUA €e HepeanbHOW K B3bICKAHUIO

N3mepeHue cnpaBeAIMBON CTOMMOCTMU.

Bbi6Op METOA0B M3MEpeHUs CNpaBeavBOA CTOMMOCTU Onpene’
COOTBETCTBUM C Mepapxnen UCTOMHUKOB CrpaseanBoi CTOMMOCTY.

YpoBeHb 1:

Cnpaseannsan CTOMMOCTL UEHHbIX ByMar, Ana KOTOPbIX MHOC
6Vpxa ABNSAETCS aKTUBHbLIM PbIHKOM, ONPEeAenAeTcs CRefyolmM obpe

€CNKn B A€Hb pacyeTa CTOMMOCTU UYKUCTLIX aKTUBOB (MKW B NO
OAvXKanwmin TOProBoll AeHb, €CAKN AaTa pacyeTra CTOMMOCTU YUCTLIX
He ABNAETCH TOProBbiM AHEM) COBEpLIANNCE CAENKWA C OLEHUBAEMOW
bymaron,
3aKpbiTUa (closing prices) Ha KOHel, farHOro AHS.

Ecnt MockoBckasa Bupxa SABNSETCS OCHOBHbIM  PbiHKOM,

TO B KauyecrtBe cnpaBeasiuBon CTOMMOCTWU NpUHMMAaeT(

Crsa no

ncneHmny
(OA0B NO
>CTBa Mo

BbinnaTe

M49€TCH B

TpaHHas
130M

cneaHun
aKTHBOB
LEHHOH
° UeHa

bepeTcs
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KOTUpPOBKA PbiHO4YHasa uera (2) (ans obnuraumi ysenndusaerca
HaKOTJIEHHOrO  KYMOHHOMO  A0X0Ad), paccymMTaHHas Ha  AaTy
CTOMMOCTH YUCTBIX aKTMBOB (MNK B NOCNeAHUA Gnnmainliuin Topros

ecnM pAata pacdeta CTOMMOCTU YUCThIX aKTUMBOB HE HABAACTCA T

LHEM).
Cnpaeepnuveass CTOMMOCTL, OnpegenerHas YposHem 1,
NPUMEHATLCA AN OLUEHKW LUEHHbIX byMar B TedeHue 30 kaneHaapHby
Echn B TeueHne 30 KaneHgapHblx AHEW  OTCYTCTBYE
3aKkpbiTusa/PoiHouHan ueHa (2), nNPUMEHATCA cnocobbl
cnpaseninBon CTOMMOCTN B COOTBETCTBUU C YPOBHEM 2.

YpPOBEHb 2:
Nexonnble AaHHbIe SBASKTCS NPAMO WM KOCBEHHO Habnwaae

PbIHKE

onpe

ia CyMMy
pacuyera
biA AE€Hb,
OpProBbIM

MOXKET
X NHENA.

T LeHa
2 neneHns

MbIMIA HA

JKCNepTHas OueHKa WNW MOAeNb OLEHKW 1o
i MPUBEAEHHON CTOMMOCT#, C WCMOAL30BAHUEM

3Mm-e|-rroa' (c yuerom PbIHOYHOM CTaBKM MO AernosnTam WUnW - Mofenb

KYroHa) OUEHKMW '~ N0  necnefHen  onybRvKoBaHHO
AOXOAHOCTU - K MOTFAWEHNIO, PAaCcCYUTAHHON no

. B . UTOraM NOCAEAHEr0 TOPrOBOTQ LHS.

EBpoo6nuraymnn Mcnonb3yeTcs cpegHss LeHa 3aKpbiTUA PblHKa
(Bloomberg generic Mid/last), packpbiBaeMoi
MHPOPMaLMOHHONM cnucTemon Bloomberg. Ecnmn B
Tevenne 30 KaneH[apHbIX gHEN OTCYTCTBYET
LeHa 3aKpbiThs, NPUMEHSIOTCS Cnocobbl
onpeaeneHus cnpaseanBon CTOUMOCTI! B
COOTBETCTBUM C YPOBHEM 3.

AKUMNN POCCUICKMUX U - | DKCMepTHasA OLeHKa

MHOCTPaHHbIX obuiecTs, :

poccUitickne v

MHOCTPaHHbIE -

AENO3UTapPHbIE

pacnuckm, akuun(nan)

MHOCTPaHHbIX

UHBECTULIMOHHDbIX

¢donaos

Mau naeBbIX JKCNepTHas OLUEHKa UKW NOCNeAHAS padyeTHas

MHBECTULMNOHHDbIX CTOUMOCTL Nas (MNOTe4YHOro ceptTudukara

¢doHAOB, MNOTEYHbIE yyacTtusa) onpeaeneHHas Ha nocaeaHiow aaTy,

cepTtudukarbi yqacruﬂ NpeAwecTByOWYI0 AaTe pacyeTa CHA

ﬂeGMTopCKaﬂ | HOMWHabHas CTOMMOCTb; -

3a40/HKEeHHOCTb No JKCNepTHas oueHKa no ucredyerun 30 gHelt ¢
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KYNOHHOMY AOX0AY U
No YaCTUYHOMY
noraweHMn OCHOBHOTO

AaTbl, B:KOTOPYIO AebuTopckas 3a40/1KEHHOCTD

AoMKHa Obina bbITb NoralieHa

aonra L

Aebutopckan HoMuHanbHasa CTOMMOCTL;

3aA0/HKEHHOCTb No JKCrnepTHas oueHKa no ucrtederun 90 gHen ¢
anBupeHaaMm A3aTbl NPU3HAHUA

LleHHble 6yMmaru (kpomMme
AONEeBbIX) B OTHOLEHUU
3IMUTEHTa KOTOPbIX
HauyaTta npouyeaypa
6aHnkpoTtcTBa, HO A0
BCcTynneHusa YK 1y nNuo
B peecTp TpeboBaHuH
KpeauTopos

JKCNepTHas OUueHKa

Aeéburopckan
3aA0NKEHHOCTb 110
HeHHbIM 6yMaram
(kpome ponesBbix) B
OTHOLIEHWUN 3MUTEHTA
KOTOPbIX HauaTa
npouyeaypa
6aHkporcrea n YK 1Y
NMA® sBctynuna s
peecTp rpeboBaHui
KpPpeauTopoB

JKCNepTHas OueHKa

Adonesble UeHHble
6yMarv B OTHOLUEHUH
3MUTEHTA KOTOPbIX
HavyaTa npoueaypa
6aHKpoOTCTBA

JKCNepTHas oueHka

Oe6butopckan
3aA0J1XKEHHOCTb NO
HeHHbiM byMmaram
3MUTEHT KOTOPbIX
NpU3HaH 6aHKPOTOM

CrnpaBeanusan CTOMMOCTb NMPU3HAETCA
HY KO

ABHOW

Ans  pacdeTa CnpaBeanvBON CTOMMOCTU AOJTOBbIX LEHHbI
KOTOPLIX SIBASIOTCS  POCCUMICKUE  OpUANHECKUe n

IMUTEHTaMM

imu.a,

x Hymar,
no

nocnegHen onybnNMKOBaHHOM AOXOAHOCTU K MNOralleHuio, PacCHUTAHHOM Mo

MTOraM NOCNefHEro TOProBoro AHS, UCNONb3YEM CNEAYIOLLYIO (POpMY

Ci - pasmep i-ro kynoHa

ti — yncno gHen 40 BeINAaTthl i-ro KyrnoHa

t - yncno gHen go noraueHus obnnrauunm

N -~ HOMUHanoHast CTOMMOCTb 0BNUrayum

Y — onybnuMKoBaHHas CTaBKa AOXOAHOCTU K MoraleHuio no

o AN

T ‘,+ )
Year Basis "
) {1+ 100

Y

r
14 VT Fasis
100 )

r:m(

ny:




|
|
CpeaHeB3BeWeHHON LUeHe |
M — TEKYLWMA KYMOHHbIM nepuos
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Cnpaseanusas CTONMMOCTb akuMin - AONOAHUTENLHOMD BbiNyCKa,
AEMO3UTapPHbIX PACMUCOK Ha aKUWW AOMOAHUTENBHOMO BbiNyCKa WU O6aurauui
AONONHUTENBHOIO BbIMNYCKA ONPeaenaeTcsa CNefyroLnM obpas3oMm: 1

- CnpaeBeanvBas CTOMMOCTb  aKUWii  AOMNOSIHUTENbHOrO  BbINYCKA,
AEeNO3NTapHbIX PAacnUCoK Ha akuuit AOMNOMHUTENBHOIO BbiNyCKa, BKaneHbex
B CoCTae aktusoB DOHAA B pe3ynbTaTe pasMeuieHust 3Tux UeHHbIX Bymar
NYyTEM pacnpeeneHuns cpean akuMOHEpOoB WNKM NyTeM KOHBEpPTauuu B HUX
KOHBEPTUPYEMBIX UEHHbIX ©OyMar, COCTaBNABWMKX YKa3laHHbiE iaKTVIBbI,
NPU3HAETCA PpaBHOW CNpaseasiBOMA  CTOMMOCTU @KLK, AEMNO3UTapHbIX
PacnMcok Ha aKuny BbINYCKa, MO OTHOLWEHUK K KOTOPOMY TaKOI/l BbIMYCK
ABNACTCA ACNONHUTENBLHbLIM;

- cnpaseanuBas  CTOMMOCTb  aKUWMW  AONONAHUTENbHOrO Bb!ﬂYCKa
AEMO3NTAPHBIX PACcnUCOK HA akuMK AONOMAHUTENBHOrO BbIMYCKA, BKm‘oquHb:x
B COCTaB akTMBOB ®OHAA B pe3ynbTaTe KOHBEpPTaAuUWKU B 3TH U,eHHbIe bymaru
aKuui, AEno3uTapHbiX pPacrnncoK Ha akuuu, COCTaBAABLUMX ymasaHHbse
aKT¥BbI, NPU peopradnsaunn B GopMe NpUCoesUHEHUS, npm3HaeTcsﬁ PaBHOWN
CNpaBeannBord CTOMMOCTM  aKuuiA, A[Eeno3UTaAPHbIX _pacnncok Ha? aKuum
BbilyCKa, MO OTHOWEHWK K KOTOPOMY TakOW  BbIMyCK ABNAETCS
AOMNONHUTENBHBLIM; !

- cnpasennnBas CTOUMMOCTb OBAMrauMi AONONHUTENBHOIO ‘bmycxa,
BKAIOWEHHbIX B COCTaB akTupos ®oHAa B pe3ynbTarte pasMeuleHus nytem
KOHBEPTaUMU B HUX KOHBEPTUPYEMbIX 06nuraumin, CocTaBnaBlInX y a3aHHble
aKTWBbI, MPU3HAETCA PAaBHOW CNpasBefnMBOW CTOMMOCTU OBnUrayuni Bbanycxa
NC OTHOLWIEHWIO K KOTOPOMY TaKOM BbINYCK ABNAETCA ,D.OHOITHVITeﬂbeI‘M.

YKasaHHble Bbllle npasBuna onpeaeneHus CnpaBessuBOoMi CTOMMOCTH
NPUMEHSAIKTCA A0 BO3HWUKHOBEHWA AKTUBHOMO PbIHKA YKasaHHbIX aKuuii
AOMONHUTENBHOIO  BbINYCKa,  Aeno3uTapHbiX  pacnuMcoKk  Ha l aKuum
AOTIONHUTENLHOMO BbINYCKa U 061Mraunin AONOAHUTENBHOMO BbINyCKa|

CnpaBeanuBan CTOMMOCTb aKUWRA, Aeno3uTapHbiX pacnucok Ha akuuu,
BK/IIOYEHHbIX B COCTaB akTMBOB @OHAA B pe3yfbTaTte KOHBepTauuu,
onpenenstercs cnegyrouim obpasom: ‘

- CNPaBEeAsINBas CTOMMOCTb aKLMM, AENO3UTAPHBLIX PACMUCOK Ha aKumm C
6onbuield (MeHblled) HOMWHANBHOW CTOMMOCTbIO, BKJITIOHEHHbIX % cocTaB
akTMBoB (MOHAA B pe3ynbTaTe KOHBEPTaLMWM B HUX akuuid, AEnOo3UTapHbIX
PaCrMCOK Ha akuWy, COCTasAABIIMX YKa3aHHbIE aKTUBbI, I"IpVIBHaE.‘TCFI paBHOM
cnpasefsitBoA CTOMMOCTU KOHBEPTUPOBAHHBLIX B HUX aKLUWHA, ueno3wTaprsx
PACMUCOK Ha aKuuu; j

- CNpaBeanvBas CTOMMOCTb aKuui, AEN03UTapHbIX PAaclUCoK Ha aKuum,
TOW Xe KaTeropum (Tvna) ¢ MHbIMK NpaBaMu, BKITIOYEHHLIX B COCTaB\aKTMBOB
®oHAa B pe3ynbTaTte KOHBEPTAUNM B HUX AaKUWMIA, AeM031TapHbIX paCI'IMCOK Ha
akuuu,  COCTaBASBLUMX  YKA3aHHbI€  aKTMBbl,  MNPU3HAETCS | PaBHOW
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CnpasBefsinBoid  CTOMMOCTM  KOHBEPTUPOBAHHbLIX  aKUWUKW, AEeno3uMTapHbIX
pacrnucoK Ha akuuu;

- CNpaBesnmsas CTOMMOCTb 3K, AEnO3nTapHsiX PacnmMCoK Ha akKumu,
BIJIKOUEHHbLIX B COCTAaB akKTMBOB POHAA B pe3y/ibTaTe KOHBEepTauuu npwu
Apo6neHun akumh, Aeno3uTapHbiX pPachuMCoK Ha akuwu, COCT:TIBJ'IHBUJVIX
YKa3aHHble  aKTUBbl, NPWU3HAETCA paBHOW  CrpaseaniMBON CTOMMOCTY
KOHBEPTUPOBAHHbLIX aKLuWUK, AEN0O3UTapHbIX PaCcncoK HA akunun, E,GHEHHOM Ha
KO3 duumnerT gpobnenuns; ‘

- Cnpasegnyeas CTOMMOCTb aKUMW, AENO3UMTapPHbIX PAacnucok Ha aKumu,
BKAKYEHHbLIX B COCTas aktmeoe POHAA B pel3ybrarte KOHBeDTaU,VIM npu
KOHCOMMAAUMM aKUMN, AEnO3UTapHbIX pacnucoK Ha akuuwy, cocn?snﬂsmmx
YKa3aHHble  aKTWBbI, [PU3HAETCA pasHON  CcnpasealIMBOW  CTOMMOCTH
KOHBEPTUPOBAHHBIX aKuMi, ASMNO3UTAPHbLIX pPacnuMcoK Ha akuun, ym‘gomeHHom
Ha KO3 MUUMEHT KOHCONMAAL KN,

YKazaHHble npaesuna onpegenexus CrpaseannBon c‘wowmocm
NPUMEHSIOTCA A0 BO3HWKHOBEHUS aKTUBHOIMO PbiHKA aKuMi, AENO3UTAPHbIX
pacnucox Ha aKumu, B KOTOpble 6binu KOHBEPTMPOBaHbI
BbilWEnepevYncneHHsie aktneol GoHaa. 1

Cripaseanusasa CTOMMOCTL axkuun, Aeno3vTapHbliX pacnmcok r‘ia axkumm
unu obnmraumidi HOBOrO BbINYCKA, BKAKYEHHbIX B COCTaB akTueoB doHAa B
pesynbrate KOHBEpTauuuM B  HUX  KOHBEPTUPYEMbIX LLeHHbIX‘ bymar,
MPU3HaeTCa paBHOW CNpaseannBoOl CTOMMOCTW KOHBEPTUPOBAHHbLIX LEHHbIX
ByMmar, AeneHHOM Ha KONMUYeCTBO akunii (Beno3nTapHbIX pacnncok r‘pa aKuuy,
obnuraunin), B KOTOpPOE KOHBEPTUPOBAHa OJHa KOHBemepyemaa‘ LeHHas
6ymara.

YKa3aHHOE Npasuno NPpUMEHSieTCa A0 BO3HUKHOBEHUA aKTVIBHOFO pPblHKa
LeHHbiX Bymar, B KOTOpble 6bln KOHBEPTUPOBaHbI akTuBbl POHAA. {

CnpaBeaonneas CTOMMOCTb akumii, AEMO3UTapHbLIX PacnmucoK Ha akuum u
obnuraunin, BKNKYEHHbIX B CoCcTas axtusos @dDoHaa B pésyanaTe
peopraHusauumn onpeaenseTca cneayrumm obpasom:

- cnpaBeanmsas CTOMMOCTb akUMi, Aen0O3nTapHbIX pacnucok Ha aKLmum,
BK/IHOHEHHbLIX B COCTaB akTueoB dOHAA B pes3ynprare KOHBepTaLl,IﬂVI B HUX
aKuMK, p[eno3vuTapHbiX pacnucoK Ha akuuMu, COoCTaBNSABLUMX YKa3aHHble
aKTUBbI, Npu peopraHusaumm B8 QopMe ChuUsAHUS E'IpM3HaETCFI} pPaBHOW
CNpaBeanvBOM CTOMMOCTU KOHBEPTMPOBAHHLIX LEHHbLIX 6yMar, YMHOXEHHOW
Ha KO3 MDULMEHT KOHBEpPTaLMK; |

- CrpasegnveBan CTOMMOCTb akuWin, AENO3MTapHbIX PAcrivucoK Ha akuuu,

|
BHOBb CO3/aHHOI0 B pe3ynbTaTe peopraHusaunmn B opme pas,qenTHms s

BbiaenerHusa axkuuoHepHoro ob6lWecTBa, BKAKUYEHHbIX B COCTaR | akTUBOB
AKLUMOHEPHOTO MHBECTULMOHHOIO dhoHAa nnu aKTUBOB | NaeBoro
MHBECTUUMOHHOTO (oHZa B pe3y/bTate KOHBepTauuw B me} aKuu#H,
AEeno3nTapHbiX pPacnucoK Ha akuuu, COoCTaBAsBLUIMX yxaaaHHblei AKTUBbI,
MPYU3H3ETCA PaBHOW CNpaBeASIMBON CTOMMOCTU KOHBEPTUPOBAHHLIX aKuuid,
Aeno3UTapHbIX  PacnMCOK  Ha  akuuK, AeneHHOW Ha  KoaphuuMeHT
KOHBepTauun. B cnydae, ecnu B pe3ynbTaTe pasgeneHus wunn Bbimenen-:m
cosgaerca ABa wnu bonee axkuuMoHepHblx oflLecTBa, Ha xoaq:*cbwu,mem
KOHBEpPTauuy AennTca crnpaBefnneasi CTOMMOCTb KOHBEPTHUPOBAHHbBIX aKuMi,
AEMO3MTAPHBIX PaciWUCOK Ha akuWMM, YMEHbLUEHHAs MPOMNOPLMOHANLHO A0Ne

|
MMYLLECTBA PEOPraHn30BaHHOIO aKLMOHEPHOro obLecTsa, NepeaaHHOro
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aKLuoHepHoMy 0BLEeCTBY,
BblAENEHUS;

cOo3faHHOMY B pe3ynbTaTe pasgene

- CrpaBeanvBas CTOMMOCTb O6nAUrauMii HOBOTO BbINMYCKa, BKHOY

coctas akTMBOB DOHAA B pe3ynbrarte KOoHBEPTauuu B HUX 06
COCTABNABIUMX YKa3aHHbIE axKTUBbI,
obnurauum Npu3HaEeTCa pPaBHOM
KOHBEPTUPOBAHHbLIX 0bAUrayui.
YKa3aHHble npaBua
NPUMEHSHOTCA BO3HUKHOBEHUA

CNpaBeanvBou C

onpeneneHns cnpasennmsoﬁ C

A0 aKTUBHOIO pPblHKA

YpoBeHb 3:

He HabnwaaeMble UCXOAHblEe AaHHble, NTPUMEeHSIeTCa TONLKO 3KC
QUeHkKa.

3.1.2. [Ipon3BogHble PHHAHCOBbIE HHCTPYMEHTbI

Koputepmmn npnaHaHug .

- B AaTy 3aKN4YeHWUs CAENAKM Ha MpuobpeTeHne CornacH(
bpokepa

Kputepuu npekpauieHus npu3Hadmna.

- B AaTy 3aKJKUEHNA CALKU Ha peann3aumio COrnacHo OTUeTy

N3MepeHWe cripaBsennnmBoii CTOUMOCTH.

CnpaBeannsas CTOMMOCTb (PUHAHCOBBIX MHCTPYMEHTOB MO (Pbio
WU OMUMOHHBLIM A0TOBOPaM (KOHTPAKTaM) rpuU3HAETCA PABHOW CyMME
No BapMaLMOHHOW MapxXe M OTPaxaeTcs B COCTaBe AEHEXHOro og
cuete bpokepa B BUAe HETTO-PAaCHETOB.

3.1.3. [J[eHe>xHbie cpefcrsa Ha c4YerTax u BO BK1agax, B TOM

Ha TPAH3UTHbBIX BaNiOTHbLIX CHETax

Kputepuu Npu3HaHmMaA:
AaTa  3a4YuUcneHma OeHeXHbiX CpeACTB  Ha  COOTBETC
6aHKOBCKMI cYyeT (pPaCYeTHbi, AENO3UTHbIR, TPAH3WUTHLIK BanioT
OCHOBaHMU BbINUCKK C YKA3aHHOIO CUETE;

KpyuTepmnu NpekpatieHna Npu3HaHns.

- [ATa CrUCaHUs AEHEXHbiX CPeACcTB C COOTBETCTBYOWwero 6aH

Npyv peopraHv3aunmn 3MUTEHT

LEHHbIX
BK/TIOUEHHbIX B COCTaB akTueos MoHAa B pe3ysibTaTe peopraHu3auni.

HUs WK
1€HHbIX B
nuraunn,
Ta Takux
TOUMOCTU

TOUMOCTH
Bymar,

neprHas

D OT4eTy
Spokepa
YyepCHbIM

pacuyeToB
TaTKa Ha

f ynucne

TBYHOW M
HbIl) Ha

KOBCKOTIo

cueTa (pacyeTHOro, AENO3UTHOrO, TPAH3UTHOMO BAMOTHOIO) Ha OCHOBAHWU

BbIMUCKM € YKA3aHHOIro c4eTa;
- [JaTa BO3BpaTta KpeauTHOW OpraHuMsatuen LEHEXHbLIX Cpe
pacyeTHbil cHeT GoHAQ,
- ¢ gatbl nybnnkauny peweHna Banka Poccun 06 0T3bIBE NnueH
KpeaWuTHON opraHu3aumn Ha odumumansHoOM cante baHka Poccuu (ae
CpeAcTBa NepexoadT B CTaTyC 4eBuTOPCKON 3a40/1EHHOCTN)
N3MepeHue cnpasenvBOn CTOMMOCTH ASHEXHbIX CPeACTB Ha CY

2ACTB HAa

31K
HEXHbIE

eTax

Cnpaepegnuseas CTOMMOCTb AEHEXHbBIX CPEACTB Ha cyeTax onpe
KakK HOMWHanbHasa CTOMMOCTb
N3mepeHue CrnpaBeainBoi CTOMMOCTH AEHEXHbIX CPEACTE BO BK

NendaerTcad

napax

CripaseiinBas CTOMMOCTb KPaTKOCPOYHbIX AEMNO3UTOB ONpejendaertcsa Kak

CyMMa HOMUHANBbHOW CTOUMOCTU C YYETOM HAYMUC/IEHHbLIX B COOTBE

TCTBHUK C
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YCAOBUSIMU JOrOBOPa MPOLIEHTOB.
CnpaBeannBas CTOMMOCTb AONFOCPOUHBIX AENO3UTOB Onpeae

MCNOMb30BAHWEM METOAa MNPUBELEHHON CTOMMOCTU AEHEXHbLIX

MCMNONL30BAHUEM PLIHOUYHOM CTAaBKK NO AEMO3UTaM.

MeToauKa OUEHKM ChnpaBeanuBoOi CTOMMOCTM AEHEXHbLIX CP
BKNagax, OMuWCaHHas B AAHHOM pasaene, pacrnpocTpaHseTcs T
OLEHKY BNOXEHUI B Creaylolne MHCTPYMEHTb!:
CornauwieHme ¢ 6aHKaMM O HECHMKAEMOM OCTaTke /[
CpeacTB Ha PacyYeTHOM CYETE.

3.1.4. Heburopckast 3a10/1HKEeHHOCTb € (PUHAHCOBBI

MHCTpYMEHTamMu

Kputepum NpusHaHns.

- AaTta nepejadn (GUHAHCOBLIX MHCTPYMEHTOB COMNacHo K
NpeKpaweHns nx npu3saHns

Kpyutepun nopekpaileHns npusHaHnsa:
[aTa MUCNONHEHUA KOHTpareHToM o643atenncTs
330 1KeHHOCTH

- Aarta peanmsauuu npas TpeboBaHUA B PE3ynbTaTe COBEPLIEHM
no 4oroeopy

no nao

NnAeTCA C
OTOKOB C

eACTB BO
AkOKEe Ha

EHEXHbIX

M

DUTEPUAM

ratleHuo

A CACTKHK

- B AATy NPpU3HaAHWSA 33a40/DKEHHOCTU MO BO3BpaTy AEHEXHbIX CPeiCTB
HEepeanbHOW K B3bICKAHUIO

OnpegeneHue cnpaBeannBont CTOUMOCTH:

Cnpaseanneasa CTOMMOCTb KPATKOCPOUHOW 33407XEHHOCTM MPU3HAETCA
paBHOW (haKTWUYECKOMY OCTATKy TaKOi 3a40MKEHHOCTKM Ha AaTy! pacyeTta
CTOMMOCTU UYUCTbIX aKTUBOB. * '

Crnpasennusas CTOMMOCTb AONTOCPOYHON 3aA0/MKEHHOCTM OLEHNBAETCS C
NCNOML30BAHWEM METoAA MNPUBEASHHOW CTOMMOCTM [AEHEeXHbIX MOTOKOB C
NCNONBL30BAHMEM PbIHOYHOW CTAaBKK MO KpeauTaM.

3.2. PMHAHCOBbIE HHCTPYMEHTbI. PMHAHCOBbBIC 06583aTe/IbCTBA.
3.2.1 Kpeguropckas 3af0/HKEHHOCTb o (pUHAHCOBbIM
MHCTPYMEHTaM.

Kputepun npmnaHaHua:

- Aarta nonydeHus QUHaHCOBLIX WHCTPYMEHTOB COrNacHO KpUTEpUAaM KX
MPU3HEHNSA,;

Kputepuy NpexpaueHns NPU3HaHna.

- jara uCcnonHeHus  ®OoHAOM  06A3aTenbCTB NC  NOFaweHuio
330JDKEHHOCTH;

- BHeceHusa B EMMPKOJS] cBeaenmin 0 NWMKBMAAUMM KOHTPareHTa B Inopsake,
ycTaHoBneHHoM O®eaepanbHbiM  3akoHoMm oT 08.08.2001 N 128-9¢3 "O
rocyfapcTBEHHOMW perucTpauuy  Kpuavuyeckux nuy W MHAUBUAYANbHBIX
npeanpuHmuMmaTtenen”;-nNpoyero npekpateHuns obsa3arenbCrsa B COOTBETCTBMN
C 3aKOHoAATENbLCTBOM POCCMICKON Pegepaunmn nam SOrosopom.

OnpeaenexHune CNpaBeannBon CTOMMOCTH:

Cnpaseanmeas CTOMMOCTb KPATKOCPOUYHOW 3a0/KEeHHOCTM MPU3HaeTCs
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PDABHOW (PakTUUYECKOMY OCTaTKy TakoW 3aA0/DKEHHOCTM Ha AaTy pacyeTta
CTOMMOCTM YUCTHIX 8KTUBOB,

CnpaBeanvsas CTOMMOCTb AONTOCPOYHON 3a401KEHHOCTY OUEHNBAETCA C
NCNONb30BAHMEM METOAa MPUBEAEHHOW CTOMMOCTU AEHEXHbLIX MOTOKOB C
NCRONb30BAHWEM PbLIHOYHON CTaBKKW NO KpeauTam.

3.3 MNpo4une axkTnebl M 06593aT€1bCTBA
3.3.1 Heno3nrHbie ceprumnrarsi

Kpyutepuu npusHaHng:

- Aarta 3aducneHumst Bo  BKNag  (Aerno3uT)  [AEHEeXHbIX | CpeacTs,
NOATBEPXKAEHHANA BbINUCKOW CO cHeTa no BkNaay (AenosuTy)

- pgata npuobpeteHna ceptudurkaTa NOATBEPXKAEHHOW axkToM npuemMa-
nepegadu

Kputepyn npexpawleHmns Npu3HaHns:

- jarta cnucaHus ¢ BKMada  (Aeno3uTa)  AEHEeXHbIX | CPeacTs,
NOATBEPXAEHHAA BLINMCKOW CO CHETA NO BKNaAY (4eno3nTy)

- AaTta cnucanma  ceptudukarta, NoATBEPKASHHOW aKTOM | npuema-
nepegayu

OQnpepeneHue CTOMMOCTHU:

[ns onpegeneHns crnpasesnMBoOn CTOMMOCTU, UCMONL3YETCH MeTol
onpegeneHua cnpaseanBon CTOMMOCTU, NMPUHATLIA ANA AEHEXHbLIX CPeacTB
BO BKnaaax (n.3.1.3).

3.3.2 TpeboBaHnsi K KPEANTHOH OpraHn3aLnm BbiNn1aTUTh
ACHEXHBINA IKBHNBAJICHT APAaroyeHHbIX METa//10B.

KpuUTepuun NpusHaHua:

- JaTta nepexoaa npae COBCTBEHHOCTW COTNacHo BbiMMCKe CO cuyeTa
KpeBUTHOM  QpraHusauuMu O 3a4YUCNIeHUWM  Ha  MEeTanmuueckuin  cuer
AparoueHHbIX MeTannN0B Ha OCHOBaHUK A0roBopa.

Kputepun npexpalleHns Npu3HaHusa .

- AATA CrUCaHUA € METANIMYECKOro CHeTa AParOuE&HHbIX METannos B
COOTBETCTBMM C YCNIOBUAMKU AOIrOBOPA;

- Aata pewexuvs baHka Poccnm 06 O0T3bIBE NUUEH3UKM BaHKa (AeHeXHble
cpeacTBa NEPEexoasT B CTaTyc npoyen AebnTopcKon 3a40/KeHHOCTH);

- Aara JIMKBUZAUWW KPEeaMTHOW opranvsaumn, B KOTOPOW OTKPbLIT
MeTanInyeckKmn cyeT, MHPoOpMaumsa O KOTOPOW packpbiTa B OQULMANBHOM
DOCTYMHOM UCTOYHMKE,

Onpegenedue CTOMMOCTM:

IKBUBANEHT APAroueHHbIX METaNNoB OTpaxaercs Ha aAaTy pacdera CYA
no ueHam banka Poccum PO, KOTOpble COOTBETCTBYIOT CNpaBeasnson
CTOMMOCTH,

3.4 [Mpoydas gebnropckas H KpegnuTropcKkasl 3ago/NKeHHOCTb
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3.4.1 Heburopckas 3a0/NPKEHHOCTDb C NMPOYUMH aKTUBaMH.
KpuUTepun npusHaHua:
AaTa BO3HWUKHOBEHMA npasa TpeboBaHMS OT  KOH
YCTaHOB/AEHHas AOrOBOPOM MAM 3aKOHOAATEeN6CTBOM Poccuitckoin de
Kputepuun npexpalienns npusHaHu1s
AaTa  UCnonHenna o0643aTenscT8 B COOTBETCTBUM € Y
AOroBOpa WK 3aKoHoAaTeNbCTBOM Poccuickon deaepaunm;
Aata nepepadyn OOHAOM COOTBETCTBYHOWEro nMpaBa TP
TPETLEMY NULLY;
- flaTa NPU3HaHMA ee HepeanbHOM K B3bICKaHMIO.
OnpegeneHne cnpaBesiMBON CTOUMOCTH:
CnpaBeanueas CTOMMOCTb KPAaTKOCPOYHOWM 3a[0/KEHHOCTU fp
paBHOW (aKTMHECKOMY OCTaTKy TakoW 3a40/DKEeHHOCTM Ha aaTy
CTOUMOCTU YUCTbIX aKTUBOB.
CnpaeeannBan CTOMMOCTb AONTOCPOYHOW 3aA0/KEHHOCTU OLEHI
NMCNOSIb30BAHMEM METOAA NPUBEAEHHOW CTOMMOCTU [AEHEXHbLIX [
NMCNONb30BaHUEM PbIHOYHOW CTABKW NO KpeauTam.

TpareHTa,
aepauuy,

CNOBUAMHK

cH0BAHMA

U3HaeTcs
pacueTa

1Ba€TCH C
DTOKOB C

3.4.2 Kpegnropckast 3ago/DKeHHOCTh € MPOYUMH aKTUBaMH.

Kputepumn npusHaHms:

- AaTa BO3HWKHOBEHKWA 06A3aTenbCTBa Mo onnaTe (nepesade uw
®OoHAA), yCTAHOBNEHHast AOFOBOPOM WM 3aKOHOAATENLCTBOM PO
Genepaunn.

Kputepuu rnpekpauiesns npusHaHna:

- Aata npekpaweHus 0643aTenbCTB B COOTBETCTBUUM € YG
Aoroeopa;

-BHeceHus B EIPIOJS1 cBeaeHUn O nuKBUAAUMKM KOHTpareHTa B
ycTaHoBneHHoOM QdegepanbHbiM - 3akoHOM o1 08.08.2001 N 12¢
roCyAapCTBEHHOW pEerucTpaumMv  IOpUAMYECKUX NUL YW MHOMBUA
npeanpuHumarenen”;

-npo4ero npekpawleHms obssaTenbcTBa B COOTBETCT
3aKoHOAATeNbCTBOM Poccuiickon defepaui UNM A0rOBOPOM.

OnpesenexHne cnpaBei/IBOR CTOMMOCTH:

\YLLLECTBa
CCUNCKON

NOBUAMM
nopaake,
)-03 "0
yanbHbIX

BUU

CrnipaBeanuBan CTOMMOCTb KPATKOCPOUYHOW 3340KEHHOCTW npi
PaBHOW (DAKTUYECKOMY OCTaTKy TakoW 33af0/DKEHHOCTM Ha AaTy
CTOMMOCTU YMCTbIX aKTUBOB,

Cnpaseanusaa CTOMMOCTbL AONFOCPOYHON 33A0/HKEHHOCTY OLIEHM

WCNONBb30BAaHWMEM METOAA NPUBEAEHHOW CTOMMOCTM AEHEeXHbIX 10

NCMNONB30BAHWEM PLIHOYHOW CTaBKM MO KpeanTaM.

3.4.3 HanoroBbie nnare)xu.

KpeauTopckan 3af0/mKeHHOCTh Mo YNnarte Hanoros nNpuU3HaeTq
pasMepe U B TOM OTYETHOM Mnepunoae, B KOTOPOM BO3HMKaEeT 06a3a)

3aKoHoAaTE)
MNpekpalleHne nNPU3HAHWUA MPOUCXOAUT B MOMEHT CNUCAHWUA Ae
CPeACTB € pacyeTHOro cyera oHAa B CYET MNoraleHMs 3a40MKeHH

no €ero ynnate B COOTBETCTBMM C  HANOTOBLIM

A3HAETCA
pacuera

BA€TCH C
TOKCB C

A B TOM
renbCTBO
NLCTBOM,
2 HEMXHbIX
OoCTh o
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yriaTe Hanoros,
Oebutopckan 3af0/KEHHOCTb MO Hanoram npusHaercs B
pasmMepe OCTaTKa TakoW 3aflO/DKEHHOCTM Ha AaTty  pacuer
lpekpalleHve npusHaHua nNPOUCXOAMT B MOMEHT 3a4uCieHus A
CPeACTB Ha pacyeTHbiM c4eT doHaa WM B MOMEHT 3adeta aeb
33JJ0MKEHHOCTN B CUHET KPeAUTOPCKOMN 3aA0MKEHHOCTU M0 Hanoram. |

ra
EHEXHbIX
UTOPCKOMN

yyeTe B
CHA.

3.4.4 rocygapcrBeHrast nownmHa
lMpu3HaHue u npekpaweHne nNpusHaHua aeBUTOPCKON 3a,ﬂ0ﬂ)}KeHHOCTM
no Onnate rocyfapcTBeHHOW NOWMHBI NMPOUCXOAUT e,ﬂ,MHOBDe‘MEHHO B
MOMEHT €€ OnnaTsel B COOTBETCTBMW B HANOTOBbIM 33KOHOAATENLCTBOM.

3.4.5

3af0/DKEHHOCTB M0 BbINIATE BO3HArPa)KgeHWs areHTy,

ynpasnasiroujen KOMMNaHnn, cneynanmsnposaHHomy ,qeno3nrapmo,

PerucTparopy, oUeHLMNKY, ayauropy.

KpeaMtopckada 3a40/MKEHHOCTb Nepes, areHTamMu no Bbiaaye, norameHmo

1 O6MeHY MHBECTUUMOHHbLIX Naes ®oHAA NpWU3HAEeTCa B faTy ocymeCTBﬂeHMH
onepauni 8biAAYM M (MAN) NOralleHUs MaeB B PeecTPe MHBECTULMOHHbIX

naes GoHAa No 3asBKe areHTa. lNpekpalleHne NpusHaHus Nponcxoal
CMUCaHUA AEHEXHbIX CPEACTB C pacyeTHOro cuyeta PoHaa B cueT
CYMM CKUAOK/HanbaBoOK areHTy.

Kpeautopckas  3afQMKeHHOCTL  nepes  ynpasasiowei Kok

AT B AATY
BbINMATh

ANAHNEN,

BO3HMKLUGA B PE3ynbTal€ WCNONb30OBaHWUA  yrNpasndlWen Ko

MNaHWeM

COBCTBEHHbLIX feHEeXHbiX CPeACTs ANs  BbINAaThi OSHEXHOW KOMI]

EHCallnK

BNaAENbLAM WHBECTULIMOHHbIX TraeB  npu _ noraweHuu #u  (unu)

obMmeHe

MHBECTUUWOHHbIX NaeB ®OHAA NPU3HAETCH B MOMEHT 3a4YMCEHUNA [
CPEACTB Ha pacuyeTHbld cdeT doHAa CO cYeTa YNpasAsioWen KC
MpekpawieHne npu3HaHUMa MPOUCXOAUT B MOMEHT CIUCaHUA  [I¢
CPeACTB C pacyeTtHOro cuyeta @GOHAA B CYET NOralWEHUs 3ag0sDH
nepeg ynpasnaswulen KoMnaHumen.

Kpeantopckas 3aA0/DKeHHOCTb 10 BO3HArPaXKAeHWSAM  YIIDAE

}

3

CHEXHbIX

MNaHWK,

2HEXHbIX
(EHHOCTH

NAKWen

KOMNaHWy, CNeLnann3npoBaHHOMY AEN03UTapuio, AWy, OCYLUECTBI

ARLEMY

BEAEHWE peecTpa BNajefibUeB WHBECTMUMOHHBLIX naeB doHga, npy
eXeMecAa4YHo B nocieaHui pabounii AeHb Mecsiua B pa3Mepe onpes
Mpasunamn  posepuTenbHOro ynpasnedus $oHAa W A0roBoO
COOTBETCTBYIOWMMK  nMUaMU.  TIpexpalleHme npusHaHua  Npoucx
MOMEHT CNUCaHWs AEHEXHbIX CPEACTB C pacyeTHoro cueta ®GoHaa
MOraweHns 3a0/BKEHHOCTU Nepes YKa3aHHbIMKW Anamm.
Kpeantopckas  3af0MKEHHOCTb MO BO3HArpaXxAeHwsaMm  a

13HaeTCs
eNeHHOM
paMu
(OOUT B

C

B CYET

AUTODY,

OUeHUuIMKY ®OHAZ, FIPUBHAETCA B MOMEHT OTPaXeHWs B yuere
AOKYMEHTa, nNOATBEPXAZKLWEro BbinonHeHne paboT (oKasaHus
fipekpalleHre NpUsHaHMA NMPOUCXOANT B AATY CMMCaHUS AeHEXHbIX
C pacyeTHoro cuyeta PoHAa B CYET NOFAWEHWA 3aL0/HKEHHOCTV
YKa3aHHbIMU MLAMA 1 1O MHbIM OCHOBAHUSIM.
IVv. lpoyasa nHgpopmaL s Heobxoanmas gns onpeneneH
CTOMMOCTH UHNCTbIX GKTHBOBS.

bdouaa
ycnyr),
cCpeacTs

1 nepea

A
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|
4.1. Mopsigokx pacyera BeNNYNHBI pe3epBa Ha Bb:nnari/
BO3HarpaxcgeHus. (ana ¢poHaos, nan KoToporo npe,quasﬂaqe‘ﬁbt Aans
KBaJINPHLUMPOBAHHbBIX MHBECTOPOB, MOXET BbITh YKa3aHo, 4TO pe3eps
He ¢popmupyercs)
|
Pe3seps Ha BbINNaTy CneuMann3vpoBaHHOMY AENO3UTapUIO, ay,qmopcmm
opraHvsauunM, oOueHwuky donga, 6upxe un  nuuy, OCYLLI,GCTBI‘IFH{)LLLGMY
BEAEHME peecTpa snagenbueB WHBECTUMLMOHHbLIX Maes DoHAa Q,n.anee -
peseps Ha BbINnaty WHOPaCcTPpyKTYpHbIM OpraHusaumsm) u pesepB Ha
BbINNATY BO3HArPaXAeHUS YNpPasnalolWen KOMMaHuW, BKAKOYAETCS B COCTaB
00A3aTeIbCTB NPU  ONPEeaefeHnr CTOUMOCTM  YUCTBIX aKTUBOB cDOH,ua n
OMpeaenaerca, MCXoAs W3 pasmepa BO3HArpaXKaeHus, npeﬂ.ycmorrpeHHoro
COOTBETCTBYIOLWMM NMLAM NPaBMUIaMN JOBEPUTENBHOMO YIpaBieHus (DOH,HOM
PesepB Ha BBINAATY BO3HArPaXX4eHWs COCTOUT U3 qsyx‘ vacren:
pe3epBa Ha BbINMATy BO3HAMPaXAEHUS YMpaBAAOLLEr KOMMNaHMUK w pe3epea
Ha BbiNNaty Bo3HarpaxaeHua MHOpacTpyKTypHbIM OpraHmn3aumnsam, i
Pasmep cdopMMpoOBaHHOro pesepsa Ha  BbinnaTty Bo3Harda>|<,n.eHwﬂ
YMEHbLUACTCA Ha CYMMbl HAUYUCIEHHOIO B TEe4YeHMEe OTYETHOIro Kaner‘mapHoro
FOA@ BO3HATPaXAEHWA YNPasBAAWENR KOMMaHuy, cneumanmmp?BaHHomy
Aeno3nTapuio, ayaAUTOPCKON opraHusauuvn, OLEHLMKY naeeoro
WHBECTULIMOHHOTO OHAA, 6upXe ©u AUUY, OCYWECTBASIOWEMY Be,qume
peecTpa snaaenbues WHBECTULMOHHBIX MaesB NaeBoro wHBecmumoHHoro
thoHaa. ‘
YMeHbLUEHNEe OL4HON YacTW pesepsBa AN BOCNONHEHUS Hep.oc:"ra‘rquocm
APYron He gonyckaercs,.
Mpn  HeaocTaTouHOCTM pesepBa  ANa  BbINA3TbI BO3H&FD@>K,£1€HMH
CNneunanm3npoBaHHOMy Aeno3uTapuio, ayanTOPCKON opraHmsaumw,
OUEHLUMKY  NaesBoOro  MHBECTUMUMOHHOIO  ¢doHAa, 6upxe no nuuy,
OCYWEeCTBAIOWEMY BEAEHWE peecTpa BnaJenbleB MHBECTUUMOHHLIX Naes
NaeBoro WMHBECTULUMUCOHHOrO (oHAA, CyMMa NpEeBbIWEHUS BblnnauMBéeTcs 3a
CYeT COBCTBEHHbLIX CPEACTB YNpaBASOWEN KOMAAHWN. ;
He 1Cronb3oBaHHbIN B TeYEHWE OTUETHOrO KasleHAAPHOro roaa peseps
Ha BbINNaTy BO3HArpaXAaeHus noaNeXWUT BOCCTAHOBAEHWIO B M ‘cneJJ,va
pabounit neHb KaneHgapHoro roaa nocne pacueta CYA M Nnpy3HaeTca B
CoCTaBe NpoYMX AOXOAO0B CAEAYIOLWErO KaneHaapHoro roaa. }
Pe3epB Ha BbINNATY BO3HarpaXAeHns YNpaBAsOWEd KOMMaHuM u
WHppacTpyKTypHBIM OpraHmMsanmsamMm HauvucnseTcs B pasMepe ykasaHHOM B
NpaBunax A0BEPUTENLHOrO yNpaBneHua A0S BO3HAMPaXKAEHUN yKaaaHHbm

nuuam, |

"

|
|
4.2. NMNopsigok KoHBEpPTaALUMN CTOMMOCTEH, BbIPAXEHHbIX B OAHOM
|
BaJlloTe, B Apyryio BasoTy. |

CToMMOCTb  akTuMBOB W BeNUYMHA 06A3aTenLCTB, Bblpa}i(e‘hﬁaﬂ B
MHOCTPaHHOW BaNKOTe, NMPUHUMAETCS B8 PACYET CTOMMOCTU UYMUCThIX aKTUBOB B
Py6nsix no Kypcy LleHTpanbHoro 6aHka Poccuiickoli deaepauunm Ha narty
onpedeneHna Ux CNpaBeasMBOM CTOMMOCTM U OKpYyrasieTcs Ao 2- xw 3HaKos
nocne 3ansaTon. \

B cnyuae, ecnu LeHTpanbHbiM 6aHKOM POCCUACKOM depepaumnn He

o - \
YCTAHOBNEH MNPAMOU KYPC BankThi, B KOTODOW BhlpaeHa CToOUMOCTb PKTMBOB
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(0bazaTensCcTB) K pybno, TO WCMNONMb3YETCA KPOCC-KYPC Takow
onpeAeneHHOW Yepes aMepukaHckuii gonnap (USD).

CTOMMOCTb aKTMBOB W BEIUUMHA O06A33TENLCTB MPU MCON
KPOCC-KypCa WHOCTPaHHON BaniOTbl ONPeAenseTcs Ha OCHOBE
KypcoB BanThl K Aonnapy CLIA, npeaoctaBnaembix cucteMmon Bl
HanHas BenuuuHa, oOKpyrneHHas a0 4-x  3HakoB  nochne
nepednTbiBaeTca B pybnn no Kkypcy ponnapa CUIA, onpea
LleHTpasnbHbiM 6aHKOM Poccuitckoit Gepepaunn v OKPYrAsSeTcs 4o 2-
nocne 3anaToin.

KYNOHHbIA [0X0L Ha OAHY WEHHYH ByMary, BblpaXeHHbl B
nepecyuTbiBaeTca B pybam no Kypcy LUeHTpanbHoro 6aHka Po
®epepaunn Ha paty pacyeTy CHA M OKpyrnsieTca 40 2-r0 3Hak
3ansiToON U YMHOXAETCHA Ha KOAMYECTBO LEeHHbIX ByMar.

4.3. M3meHeHne ycnosmi U3 JOroBOpoB, AEHCTBYIOLMNX Ha M
NpPpHU3HaHUs aKTnBa NN 06a3arenscraa.

B cnyvae, ecnM MEHAITCA  YCNOBWS, BAMAIOWME HA e
CTOMMOCTb  aKkTuBa  uMnM  06A3aTenbCTBa,  NpPoOMCXoauT  ne
CMPaBeA/IMBON CTOMMOCTU C YUETOM HOBLIX YCIOBUIA.

4.4. Pacxoas! npu npno6pereHmn yeHHbix 6ymar.

Pacxosbl, cBA3aHHbIe C NproBpeTeHneM LieHHbIx ByMar, B 6an
CTOMMOCTb LEHHOW OyMarn He BKNIOYAKTCA U OTHOCATCA Ha pa
MOMEHT U3MEHEHWA CNPaBeaNnBON CTOMMOCTU OCTaTKa Ha BpoKepck
MaeBoOro  WMHBECTULMOHHOrO (QOHAA B CYMME ONNAYEHHbIX [
CBSA3AHHbBIX C NPUOBPETEHMEM LIEHHBIX ByMmar,

4.5. lNopsigox pac4éra cpegHerogoBoi CTOMMOCTH YUCTBIX 3K
DoHAa M onpeReneHnsT PacyETHOM CTOMMOCTH MHBECTULMOHHC
@oHaga

CpeaHeronoBasa CTOMMOCTE YMCTBIX aKTMBOB ®OHZA Ha nio6
onpeaensieTcs Kak OTHOLWEHWE CyMMbl

Pacyéra cpeaHerofoBOM CTOMMOCTY YMCTLIX aKTUBOB K YNCY pabouu
KaJieH[apHOM roay.

o
> Cuy,
CIreyq=-=—u
D

roe
- KOIN4eCTBO paboyunx AHEN B TEKYLUEM KaNeHAApHOM roay;
CYA4

1w

HacToAWMMK MpaBunamu, 00 AHS d BKAKUYUTENBHO.

CTOMMOCTEN YUCTbIX aKTl
KaXAbld paboumnii aeHb KaneHgapHoro roga (ecnv Ha patour
KaneHAapHOro roga CTOMMOCTb YMCTbIX aKTUBOB HE onpeaensnac
NOCNEAHWI AeHb ee onpeaeneHns, NPeawecTBYWMii TakoMy AHIO) ¢
roaa (C AaTel 3aBepluieHnss (OKOHYaHMs) GOPMUPOBAHUS downga) |

CTOMMOCTb YUCTbiIX aKTUBOB, pacCyYUTaHHas B COOTBET

BaNKThbI,

b30BaHWMU
IHAYEHWUIH
oomberg.

3anATON,

CNAeMoro

X 3HAKOB

Bamore,

CCUNCKOM
a nocne

OMEHT

ICHETHYHO
pepacyeT

aHCOBYHO
cxXoabl B
OM cyeTe
)aCX0408

THBOB
Jro rnmas

O AeHb
ABOB Ha
t4  J€eHb
“b Ha
T Havana
no AaTbl
X AHEW B

CTBiMM C




4.6. [TopafoK yperynmpoBaHus pa3Hornacuii Mexay ynpasnsiroujes
KoMraHuei n cneynann3npoBaHHbIM gero3nTapmemM npu

onpegeneHnn CTOMMOCTH YNCTbIX aKkTusoB PoHga

Mpn obHapyXeHun pacxoAEHU B pacdyeTe CTOMMOCTY YUCTbIX

dKTHUBOB

®oHaa, NpoOn3BEeAEHHbLIM CneunanvsampoBaHHbIM Aeno3nTaprem n
Yynpasndawowen KOMNaHuu, YNpasnsiowei KoMnaHuM  HeobXoaumo B
Kpaty4anwmnin  CpoK  MpefnpuHATL BCe  HeobXoaVMble Mepbl  ans

YPErynupoBaHna BO3HMKLWIWX pasHornacuin. CTOpOHbl Bnpaee noTpeboBaTh
ApYyr y Apyra nobble AOKYMEHTbI (MK X KOMMK), noarsepxaatolime hakTbl

HarnpasneHns/nonyYeHns pacnopspkeHniti no  cyeTam,
AOKYMEHTOB, HeOOXOAWMBIX ANsi BbIACHEHUS
OBHAPYXEHHbIX PAaCXOMAEHWUIA,

B cnyvae He AOCTVXEHWA YDPErynWpOBaHWA DPacXOXAEHW B

MPUYNHLI

a Tak Xe WHbIX
M YCTPaHeHus

pacuere

CTOMMOCTU YUCTbIX aKTUBOB doHaa, CneumanusvpoBaHHbii AenosuTapuii u
Ynpasnsiowan KOMNauna COCTaBSIOT akT O NPUUKMHAEX PACXOXAEHUA AAHHbIX

B CnpaBKe 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpn 06HapyXeHUN pacxoXaeHWin B pacyeTe CTOMMOCTU YNCTbIX
®oHAa, cneuManusMpoBaHHbIA Aeno3uTapuit mM3sewaeT BaHk Poca
BO3MOXHOCTM MPOU3IBECTU CBEPKY pPacC4YeToB CTOMMOCTY YUCTbIX
OoHaa.

dKTUBOB
M O He
dKTUBOB
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