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NMpaeuna onpepeneHns CTOMMOCTHU aKTUBOB
OTKpPbITOro Naesoro MHBeCTULUMOHHOro oHAa
cMelwaHHbIX nHBectuumn «TUTAH>» nop
ynpasneHuem Ob6uiecTea c orpaHM4eHHON
OTBETCTBEHHOCTbIO «¥YnpaBnawuaa KOMNaHUA
«B®A>» U BeNnUn4YMHbI 06a3aTtenbCcTB, NoANeXxalwmx
MCMNOJIHEHUIO 3a CUYET YKa3aHHbIX akTMBoB Ha 2016
roa.

r. Caukr-MerTepbypr



I. O6wMe NoONoOMEeHUA.

1. Hactoswwe MNpasuna onpegeneHWs CTOMMOCTHM axkTusoB OTKPLITOrO nNaesoro
MHBECTMLMOHHOMO (hOHAA CMelaHHbIX WHBecTuumit «TUTAH» nog ynpaenenuem ObliecTea
€ OrpaHu4eHHol OTBETCTBEHHOCTLIO «YNpPaBNAOWan KoMnanns «bOA» (MMEeHYeMbBIA fanee
NasBsoi WHBECTULWOHHBLIA doHa) M BENWYKHEl 0BA3aTENLCTE, NOANEXAWWY HCNONHEHWND 33
CUeT yKasaHHbIX akTusoe (aanee - Mpaeuna) paspaboravbl O6WECTBOM C OrpaHM4eHHON
OTBETCTBEHHOCTLIO «YNpasnaolwans KoMnaHus «BPA» (MMEHyeMbIM fanee ynpasnsiowas
KOMNaHWA) B COOTBETCTEMM C TpeboBaHuAMK [lONOKEHMA © MNOpPAOKE W CPOKax
onpeaeneHn CTOMMOCTM YWCTLIX AKTUBOB aKUMOHEPHbIX WHBECTULIMOHHLIX (OHAOB,
CTOMMOCTM YMCTLIX SKTMBOB NaeBbiX WHBECTMUWOHHLIX (DOHAOB, PACYETHOW CTOWMOCTH
WHBECTHUMOHHEIX Mase NaeBblX MHEECTMUWOHHLIX GOHA0B, a8 TaKWe CTOMMOCTH YWCThIX
aKTMBOB aKLMOHEPHbLIX WHBECTUUMOHHbLIX (POHACB B pacyeTe Ha OAHY akuwio, (fanee -
MNonoxeHne), YyTEEPXKAEHHOro npukasoM OCOP PO N? 05-21/n3-# ot 15 uioHs 2005 . (B
OeRcTBYOWeR peaakumm),

2. Npasuna sctynaioT B cuny ¢ 01 ausaps 2016 ropa u gedcTeyioT no 31 aexabps
2016 ropa.

II. CTOMMOCTb YNCThIX aKTUBOB NaeBoro MHBECTULMOHHOro doHAa.

1. JlnR OueHKWM UeHHbIXx 6yMar, [AONYWEeHHbIX K TOpraM PpOCCHACKWMMK
opraHusaTopaMu TOProsnW, WCNONL3YIOTCA NpU3HaBaeMble KOTMPOBKM, OObLABNEHHbBIE
POCCHIICKMM OPraHvM3aTopoM TOProe 3aKphkiToe akuwoHepHoe obuecTso «@oHaoBaR bupxa
MMBE:=.

MNpw onpeaeneHMH OLUEHOYHOW CTOMMOCTM UEHHbIX bBymar Ans pacyeTa CTOWMOCTH
YWCTBIX aKTWBOB NaeBOroc WHBECTUUWOHHOrO  (POHAE  MCMNONL3YIOTCA  3HAYEHWS
npu3HaBaeMbix KOTMPOBOK B PyBNAX C KONMYECTBOM 3HAKOB APOBHOW 4acTh, KoTopble
onpeaenaloTCA OpraHu3aTopoM TOProBnn.

2. Buifop MHoOCTpaHHO# (OHAOBOW GUPKMK, NO pe3ynbTaTaMm TOProB Ha KOTOPOI
ONpeAenAeTcA UeHa 3aKPbiTUA PbIHKA UeHHbIX ByMar WHOCTPaHHBIX 3IMWUTEHTOB ANSA
onpeAeneHva OLUEHOYHON CTOMMOCTH UeHHbix Bymar, npoweawunx npoueaypy NUCTUHra Ha
WHOCTpaHHOW ¢OHADBOW 6Mp¥e, OCYWECTBAAETCA N0 HAWMEHOBAHWIO ToW BupxK, Ha
KOTOPOit GbiNa COBEPLUEHA NOKYNKa UeHHOW Bymarn. B cnyyae npuobpeTeHns 0AWHaKOBbIX
LEHHBIX ByMar MHOCTPaHHLIX 3MUTEHTOB HA HECKONbKMX MHOCTPaHHbIX hOHA0BbIX BUpxkax,
B UENAX onpeie/ieHns OUEHOYHON CTOMMOCTH 3THX UeHHbIx ByMar Beperca LueHa 3aKpbiTua
TOi 6UpXK, Ha KOTOpoi Bbina coBeplieHa nepeas nokynka. B cnyyae UCKNIOYEHUA LEHHONW
Gymarn ¢ yKasanHoi Gupmu, ANS UeHbl 3akpeiTA BbibupaeTtca Bupka B nopsake
yBbiBAHWA NpUOPKMTETE, U3 Cneqyrwnx Bupx:

1) Hacpak (Nasdaq);

2) Hoto-Hopkckan-oHaosas Gupxa (New York Stock Exchange);

3) Nonpowckas doHaosan bupxa (London Stock Exchange);

4) AmepukaHckas cdoHaosas Gupxa (American Stock Exchange);

5) MoHkoHrckas ¢oxgosan Bupwa (Hong Kong Stock Exchange);

6) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

7) Wpnanackas cdonaosas 6upxa (Irish Stock Exchange);

8) McnaHckan ¢oHaoean Bupxa (BME Spanish Exchanges);

9) UtanbsHckas cdongosaa Gupxa (Borsa Italiana);

10) Kopeiickana 6upxa (Korea Exchange);

11) liokcembyprekas donaosan Gupxa (Luxembourg Stock Exchange);

10) Hemeukas doHaoeas 6upxa (Deutsche Borse);

11) Tokwuiickaa doHgosas 6upxa (Tokyo Stock Exchange Group);

12) ®oHaoean 6upxa TopouTto (Toronto Stock Exchange, TSX Group);

13) ®onpoean Gupwa Lseiduapun (Swiss Exchange);

14) Wanxaiickan ponaoeas Gupxa (Shanghai Stock Exchange).



B cnyyae ecnu ueHHas 6yMara MHOCTPAHHOTO 3MUTEHTa Mpowna npoueaypy
AMCTHMHIE W AONYLEHa K TOpraM poCCWACKWM OPraHW3aropoM TOProsnu, 7o WCNONb3YETCH
npM3HasaeMas KOTUpoBKa, 0BbABNEHHAA 3TUM OPraHM3aTopoM TOProeaW.

KoTupoBkM, OBbABNEHHLIE B WHOCTPAHHOW BanioTe, NEPECYUTLIBAOTCA B pybnu no
kypcy BaHka Poccumn Ha AaTy pacyeTta CTOMMOCTM YUCThIX aKTWUBOE W OKpYrnawTca 40 8-ro
3HaKka nocne 3anAaToil. HaKoNNeHHbI# KYNOHHBIA A0X04, BbipaMeHHbIA B BanwTe,
nepecuuTLiBaeTca B pybnu no Kypcy 6aHk Poccun Ha aaTty pacueTa CYA » oKpyrnaeTca 4o
2-ro 3HaKa nocne 3anaTon

KOTWPOBKW WHOCTPaHHBIX LUEHHbIX Bymar, BanioTa KOTOPbIX HE BXOAWT B NepeueHs
OUUMENEHBIX BANKIOTHLIX KYpPCOB MO OTHOLWIEHMID K pybnio, ycraHaenusaemolx baHkomM
PoccMu Kamasli pabodnit AeHb, KOHBEPTURYHTCA B A0ANapsl CLUA cornacHo Kypcy BanwT,
onyBNUKoBaHHOMY WH(OPMaUWOHHbLIM areHTCTBOM Bloomberg, Ha [AeHb OUEHKW C
AansHedwnM nepec4eTtom B pybnu no Kypcy BaHka Poccun.

3. Peseps AN BO3MEWEHWS NPO4MX PaAcXo[oB, CBA3aHHbIX C [AOBEPWTENbLHBIM
ynpasneHueM naesbiM WHBECTUUMOHHBLIM (DOHAOM, 33 CHET MMyLIecTBa COCTaBNAKLWErD
naesoil MHBECTHULMOHHBIA hoHa He (hOpMUpYETCS.

4, NepMoAWYHOCTL NPOBEAEHUA OUEHLUMKOM (hOHAa OLUEHKM CTOMMOCTH MMYLLECTEA,
noanexalero yKasaHHoW OUEHKE, He YCTaHaBNWBaeTCA, B CBA3W C Tem, 4YTO npasuiamw
[OBEPUTENBHOTO YynpaeneHus naesbiM WHBECTUUWOHHbLIM thoHOOE He npeaycMoTpeHa
OLeHKa CTOMMOCTH MMYLECTBA Maesoro MHBECTUUMOHHOTO (POH/AA OUEHLLMKOM thonHaa.

5. Craeka (cTaBkW) AWCKOHTWPOBaHWA OCTaBLMXCA nnatexen no AeHEWHbIM
TpeboBaHMAM, COCTaBNAKWMAWM akTuebl ®OHAA, PpaBHa CTaBke pedHaHCMpoBaHWA
LieHTpansHoro baHka Poccuilckoid deaepaumu.

6. BHeceHue uaMeHeHWid B MNpaBuna B TEYEHWE KaneHaapHoro rofla ACONYCKaeTcsa B
WUCKNOYUTENBHLIX CNyYasx, B TOM YWCne B cny4yae BHeCeHWA W3IMEHEHWHA B HOPMaTWBHbIE
npaBoBble aKTbl, perynupyrowwe lpasuna onpeaeneHns CTOMMOCTH aKTWBOB naesbIx
WHBECTHLMOHHBIX (POHAOB W BENWYMHLI 06A3aTENLCTE, NOANEXAWNX UCNONHEHWUIO 33 CHET
YKasaHHbIX aKTUBOB, W3MEHEeHWA CTaBKW peduHaHcupoBanus LlenTpansHoro 6adka
Poccuiickoii ®epepauvy, NPUOCTAHOBNEHWA AEACTBMA WNU aHHYNINPOBaHWA JIMLEHIWK
opraHusaTopa TOProBAW Ha pbiHKE UEeHHbIX ByMar, no pesynstartam TOpros y KOTOpPOro
onpenenseTcs NPU3HaBaeMan KOTMPOBKA UEHHbiX Oymar, B nopaake NpeayCcMOTREHHOM
38KOHOAATENLCTBOM, @ TAKOKE B MCKNIOYMTENbHLIX Cy4asx YTBEpXAEHHbIX npukasaMmu
YNpasnaownin KoMnaHum.
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