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Mpasuna onpenesieHna CTOMMOCTU aKTUBOB
OTKpPbITOro Naesoro MHBECTULUMOHHOro poHAa aKumn
«CTOUK>» nop ynpasneHunem Ob6uwecTBa C
OrpaHUYeHHON OTBETCTBEHHOCTbIO «YnpaBnsawwas
KoMnaHua «B®A>» n BennunHbl 06A3aTenbCTs,
noaneXalinux UCNOJIHEHUIO 3a CYeT YKa3aHHbIX
akTmBOB Ha 2016 rog.
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I. O6wme NoNoXeHUA.

1. Hactoswwue MMpasuna onpeaeneHws CTOMMOCTW aKTWBOB OTKpPLITOrC naesoro
MHBECTMUWOHHOrO oHaa akuuih «CTOWK= noa ynpaenedwem O6WecTBa ¢ orpaHu4eHHoi
OTBETCTBEHHOCTLIO «Yrnpaenswwan koMmnaHua «BDA» (WMeHyeMmblid pganee naesoil
MHBECTULUMOHHLIA doHA) W BEAWMYMHLI 0BA3aTENbETs, NOANEKAWWX WCNONHEHWIO 33 CueT
YKa3aHHbiX akTueoB (ganee - [paswna) pa3spaboTaHel O6WECTBOM € OrpaHWYeHHOoM
OTBETCTBEHHOCTLIO «YNpasnawwan koMnaHua «bOA» (UMeHyeMbIM Janee ynpasnawwas
KOMNaHMA) B COOTBETCTBMM C TpeboBaHMaMW [lONOKEHWA © nNOPAAKE W CpOKax
onpeaeneHna CTOWMOCTHM YMUCTbIX AKTHBOB AKUWOHEPHLIX MWHBECTWUMOHHBLIX ¢oHAOS,
CTOMMOCTH YMCThIX SKTMBOB NaeBbiX MHBECTMUWOHHBIX (DOHAOB, PACYETHOW CTOWMOCTH
WHBECTUUMOHHBIX N3EB NaeBbiX WHBECTUUMOHHBLIX (QOHAOB, &8 TAKME CTOMMOCTH YWCThIX
AKTWBOB aKUMOHEpPHbIX WHBECTUUMOHHLIX (DOHAOE B pacyeTe Ha OAHY akuuio, (Aanee -
Monoxenune), yTeepxaeHHoro npukasom GCOP PO N? 05-21/n3-4 ot 15 wioHs 2005 r. (B
AeRCTBYHOWER peaakumu).

2. Npasuna ectynaioT B cuny ¢ 01 ausapa 2016 roga u geicreyioT no 31 gexabps
2016 roga.

II. CTOMMOCTb YMCThIX AKTHBOB NaeBOro MHBECTULIMOHHOrO hoHAa.

1. [Ans oueHkw UeHHbIX 6yMar, [OONYWEHHLIX K TOpram pOCCMACKUMM
OpraHn3aTopaMu TOProeiW, WCNOMbL3YIOTCA NPU3HABAEMbIE KOTMPOBKK, OBBABNEHHLIE
POCCMICKWM OpraHM3aTopom Topros 3akpbiToe akuuwoHepHoe obwectso «DoHaoBas Gupxa
MMBBE».

MNpu onpeaeneHwn OLUEHOYHOW CTOMMOCTM UEHHLIX GyMmar Ans pacyeTa CTOMMOCTH
HYACTbIX AKTMBOB MNaeBOro  MHBECTUUMOHHOrO GoHAa  WCNONBIYIOTCA  3HAYEHWS
NPpU3HaBaeMbIX KOTHMPOBOK B PYyBNAxX C KONMYECTBOM 3HaKoB APo6HOM 4YacTw, KoTopble
ONpejenAloTcA OpraHM3aTopomM TOprosnu,

2. BwiGop WHOCTpaHHOW coHAOcBOW BWpxXK, NO pe3ynsTaTaM TOProE Ha KOTOPO#
onpedenAeTcA UeHa 3aKpbiTUA pPbiHKE UEeHHbIX OyMar WMHOCTPAHHBLIX 3MUTEHTOB ANA
onpefeneHna OUEHOYHOW CTOMMOCTH UEHHBIX ByMar, npoweawux Npoueaypy NUCTUHra Ha
MHOCTpaHHOW GOHAOBOH BMpXe, OCYWECTBNAETCA NO HAWMEHOBAHWMIO TOW BUpKKM, Ha
KOTOpOi BbiNa coBeplieHa NoKynka ueHHoi Bymarn. B cnydae npuobGpeTeHns oAWHaKOoBbIX
UEHHBIX BYMar MHOCTPaHHbLIX IMUTEHTOB Ha HECKONBKMX MHOCTPaHHbIX DOHAOBbIX GUpKax,
B uenax onpejeNeHus OUEHOYHOW CTOMMOCTH 3TUX LUEeHHBIX ByMar Bepetca ueHa 3aKpbiTHs
TOW 6UpPXK, Ha KOTOpoi Gbina coBeplieHa nepsas NoKynka. B cny4ae MCKMOYEHHWA LeHHON
ByMmarn C ykasaHHOW OMpXM, ANA UEHbl 3aKPbITWA BuiBupaeTcA Gupwa B nopAAKe
ybblBAHWA NpUOpWUTETa, W3 CNEAYIoWMX Bupx:

1) Hacgak (Nasdaq);

2) Heto-Mopkckas donaosan Gupxa (New York Stock Exchange);

3) NonpoHckan doHaosan 6upxa (London Stock Exchange);

4) AmepukaHckas doHaosan Gupwa (American Stock Exchange);

5) MNoHkoHrckan doHaosas 6upxa (Hong Kong Stock Exchange);

6) Eeponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon,
Euronext Paris);

/) Wpnanackas cdoHaosan bupxa (Irish Stock Exchange);

8) Mcnanckan donnosas 6upxa (BME Spanish Exchanges);

9) UranbaHckan doHaosas bupxa (Borsa Italiana);

10) Kopeiickan Gupxa (Korea Exchange);

11) Nwokcembyprckas donaosan Gupxa (Luxembourg Stock Exchange);

10) Hemeuxas ¢oHaosas 6upxa (Deutsche Borse);

11) Tokwuiickas doHpnosan Bupxa (Tokyo Stock Exchange Group);

12) ®oHgosan Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

13) ®onposan Gupxa LWeeliuapun (Swiss Exchange);

14) Wanxainckan dpoHgosan 6upxa (Shanghai Stock Exchange).



B cnyyae ecnu uUeHHaa OyMara WHOCTPaHHOrO 3IMMTEHTa NpoWna NpPoueaypy
NWUCTUHra W AonylWeHa K TopraM pocCMWCKMM OpPraHW3aTopoM TOProBnM, TO MCNONbL3yeTcs
Npu3HaBaeMas KOTUPOBKA, 0ObABNEHHAA 3TUM OPraHW3aTopoM TOProBaw,

KoTupoBkW, 06bABNEHHLIE B WHOCTPAHHOW BaniTe, NEpecYWTLIBAOTCH B py6nu no
Kypcy BbaHka PoccvM Ha gaTy pacuyeta CTOMMOCTM YMCTHIX aKTWBOE M OKPYrNAKTCA Ao 8-ro
3Haka nocne 3anATol. HakonnewHsl KYNOHHBIA A0X04, BLIPaXEeHHbI B BanwoTe,
nepecyuTeiBaeTca 8 pybnu no kypcy 6avk Poccun Ha gaTy pacueta CYHA W okpyrnaeTcsa Ao
2-ro 3Haka nocne 3anAToi

KOTUpOBKWM WHOCTPaHHBLIX UEHHbIX ByMar, BanioTa KOTOpPbIX HE BXOAWT B NepedyeHb
oMUMANBLHBIX BaNIOTHLIX KypCOB MO OTHOWEHWIO K pybnio, ycTaHaBnWBaeMbix BaHKoM
Poccuu kKaxabli paboymnit AeHs, koHBepTUPYOTCS B gonnapel CLUA cornacHo Kypcy BanioT,
ony6nuMKoBaHHOMY MHMOPMAUMOHHLIM areHTcTBOM Bloomberg, Ha /fAeHb OLEHKW C
AansHelwunM nepecyeToM B py6nu no Kypcy Baxka Poccuu.,

3. Pe3sepe AnA BO3MEWEHWA NPO4YMX PpAaCcXOA0B, CBA3AHHLIX C AOBEPUTENbHBLIM
yNpaeneHueMm nNaeesiM WHBECTMUWOHHLIM (OHAOM, 38 CYeT WMYLWEecTBa COCTABNAILWEro
naesoi MHBECTULUMOHHBIK doHa He dopMupyeTcs.

4. NepMoAWYHOCTE NPOBEASHUA OLEHLYMKOM DOHAE OLEHKM CTOMMOCTH MMYLIECTEa,
noanexallero yKasaHHOW OUEeHKe, He YCTaHaBNUBAEeTCA, B CBA3W C TEM, YTO NpasMNamMu
AOBEPUTENLHOrO YMNpaBNeHUs NaeBbiM MWHBECTUUMOHHLIM ¢ (OHAOB HE nNpeaycMmoTpeHa
OUEHKa CTOMMOCTH MMYLLECTBa N3eBoro WHBECTMUMOHHOTO oHAa oueHwKnKoM doHaa.

5. CraeBka (cTaBkM) [AWMCKOHTMPOBAHWMA OCTABIUMXCR nNNaTexeid Nno AEHEWHBIM
TpeboBaHWAM, COCTABNAOWMKMM akTuesl @oHZa, pasHa CcTaske pedWHaHCMPOBaHWA
LleHTpansHoro 6aHka Poccuilckoi Degepauum.

6. BHeceHWe u3MeHeHwWii B MNpasuna B TEYEHWE KaNeHAapHOro roAa AONyCKaeTca B
MCKNIOHMTENbHBIX CNYYaAX, B TOM YuCne B C/y4ae BHECEHWA W3IMEHEHWR B HOPMaTUBHbie
NpaesoBLIE aKThl, perynupylwwune [lpasvna onpegenseHWis CTOMMOCTHM AKTWMBOE MNAEBbIX
WHBECTUUMOHHLIX POHAOB W BENWYWHLI 0BA3ATENLCTE, NOANEXALMX WCNONHEHWIO 3@ cYeT
yKa3aHHbIX aKTMBOB, MW3MEHEHWA CTaBkk pecduHaHcupoBanHua LUeuTpansHoro 6aHka
Poccuiickoi Megepaunu, NPUOCTAHOBNEHMA AENCTBMA WNWM AHHYNWPOBAHWA NULEH3UM
OpraHusaTopa TOpros/M Ha pbiHKE UEeHHbIX Gymar, no pesynbTataMm TOPros y KOTOpOro
ONpefenAeTcsa npuiHasaeMas KOTMPOBKa UeHHbIX Gymar, B NOpRAKE NpeaycMOTPEHHOM
38KOHOAATENbCTBOM, a8 TakKe B MCKNIUYMUTENbHLIX CNY4Yanx YTEEDWASHHLIX NpUKa3aMmu
¥npaenawwWwmi KoMmnadum,
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