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|. Obwwe NoNoMEHHA.

HacToAwMe WIMeHeHHWA W JononadeHMA B lMpaBuna onpefensHMA YMCThX AKTHBOB
(panee — «Mpasunas) OTKPHITOrD NAEBOr0 MHBECTHUMOHHOMD $doHAa akuMiA «CTOWK» (panee —
w®oupe) pazpabotanws B8 cooTsercTBMM ¢ TpeboBaHWAMM 3aKOHOAATENLCTBA POCCHACKOM
depepaynm, B Tom wucne Ykasawwa Bawka Poccww ot 25 aerycra 2015 r. Ne 3758-Y «06
ONpefeneHui CTOMMOCTH YHCTBIX SKTHEBOB WHBECTHUMOHHLIX GOHAOB, B TOM YHCAE O NOPAAKE
pacyéTa CpeAHerofoBOM CTOWMOCTM YWCTBIX AKTMBOB NaeBOrD MHBECTHLMOHHOrG GOHAa W
YHCTBIX  aKTMEODE  AKUWOHEPHOND  WHBECTWLUMOMHOrO ¢OMAOA, pPACcYETHOH  CTOMMOCTH
WHEECTHUMOHHBIX N3EE NAeBLIX WHBECTHUMOHHLIX  HOHO0B, CTOMMOCTH  MMYWECTBa,
NepefiaHHoOro & ONNaTy MHBECTHLUMOHHLIX Naes» (ganee — «YHa3aHMEn) M WHBIX HOPMATHBHBIX
aKTos BaHKa PoCcHK.

1.1, Hacroawmwe Npasuna onpegenedun CYA npumeraoTea ¢ 1 avsapa 2016 roga.

1.2. CTOMMOCTb YMCThIX akTHBOoE POHA3 ONPEARNAETCA NO COCTOAHMIO Ha 24 vaca 00 muH.
MOCKOBCKOMO BPEMEHH.

1.3. CroMmMocTe WMMYLWECTBa, NEpegaHHoOro B ONAaTy WHBECTUMUWOHHBIX NageE naesoro
HHBECTHUMOHHOTO GOHOa ONpegendeTcA No cocToAMMio Ha 24 waca 00 muH,
MOCKOBCKOTD BPEMEHW H3 OaTY Nepegavu.

1.4, CTOMMOCTb YHCTHIX AHTHBOB NASBON0 MHBECTHUWOHHOTD GOHAA ONpeaeNAeTCA:

* Ha pary 3asepweHuA (OHOHYAHWMA) GOPMMpDOBAHWMA NAaeBOM0 MHBECTHUWOHHOTO
doHaa;

* B CAYYAE NPUOCTAHOBNEHMA BLIGAYM, NOTAWEHWA W ODMEHE MHBECTHLLMOHHLIX Naes -
Ha AaTy B030BHOBNEHHA X BbIAAYM, NOraWEHHA u oBmena;

* B CAyyae nNpPexkpalleHus NaeBOr0  WMHBECTMUMOHHOrO doMga - Ha  pary
BO3HMKHOBEHHWA OCHOBAHWA Ero NPEKPALLEHNA;

* nocne 3asepweHdA  (OKOHYaHWA)  GOPMMpOBaHMA  OTHPWITOTO  Naesoro
MHBECTUUHOHHOTO $OHAa MM GWUPMEBOrD NaesOro WHBECTHUMOHHOrO doHga -
Kamabii pabouui geHs;

* nOcCAe 3asepluwedus GOpMUPOBAHWA WHTEPBANLHOMD NAEBOMD WHBECTMLUMOHHOID
$OHLA AW 3aKPLITOrO NAEBOT0 MHBECTUUMOHHOTD doxga:

*  @HMemMEeCAYHO Ha nocnegHHid paboyrid geHb HANEHOAPHOIO MECALA;

* Ha nocnegHWi pabouyri AeHb CPOKA NPWEeMa 33ABOK Ha npuobpeTende, norawexHue
u 0bMeH HHEECTMLMOHHDIX N3&E;

® Ha [A3Ty COCTAaBAEHMA CNWCKA BNAJENBUEB WHBECTMUMOHHbBIX Nage B CcAyuae
YICTHHHOTO NOTAWEHWA MWHBECTHUMOHHBIX naes Oe3 3amBnewwa Tpebosanwi
BAAASNLUES MHBECTHLMOHHBIX Naes 00 MX NOraweHmnm;

s CTOMMOCTb YHCTBIX AKTHBOB ONpegenferca e nozguiee pabovero axa, cheaywouero
33 OHEM, NO COCTOAHMID Ha KOTOPBIA OCYWECTBARETCA ONPEAEneHHE CTOMMOCTH
YHETBIX AKTHBOB.

s Bo BCEM WHOM, HE YKA3aHHOM B HACTOAWMA NPaBMAAX B YacTH ONpepeneHus
CTOMMOCTH aKTHBOE W BenWuMHbl OBA33TENBCTE NO CNpaBegNHMBOR CTOMMOLCTH,
NPUMMEHAIOTEA  MemayHapogHsie CTaHaapTe ¢uHaHcosol otyeTHocTw (IFRS) 13
"OueHKa CNpaEeanvBoi CTOMMOCTH", BEEAEHHLIM B OEACTBHE Ha TEPPHTOPMH
Poccwitckoit  Depepaumn  npukazom  MuewucTepctea  ¢ueancos  PoccuickoH
depepaurn ot 18 wiona 2012 roga N 106w "O seegedwu B OeicTBHE M
NPeRpalLeHH AeHCTEHA AOKYMeHTOB MemayHapoaHblx CTaHAapTos QHHaHCOBOH
OTHETHOCTH Ha TeppuTopui PoccHiAckoil @eaepaummu’, 3aperdcTpHpOBaHHBIM
MuHKCTEDCTEOM OCTHUMK Poccuiickol ®enepauwn 3 asrycra 2012 roga N 25095
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{Poccwidckan rasera or 15 aerycra 2012 roga), © NONpaskamM, BBEOEHHLIMM B
AedcTBME Ha TeppuTopuM Poccwickol Pepepauyuy npukazom MuuucTepcrea
¢uHarncos Poccuiickod Pepepaunu ot 17 aexabps 2014 roga N 1514 "0 ssegexun
AoKymeHTos MemayHapogHelx CTaHAAPTOR $MHAHCOBOA OTYETHOCTH B AGHCTBHE Ha
TeppuTOpHMK Poccuickodl degepaunk”, 3aperucTpHpoBaHHbIM  MHUHKCTEPCTBOM
wocTHuMK Poccuickol ©egepaumu 15 Aveapa 2015 roga N 35544 ("OduumanpHilii
WHTEPHET-NOPTaN Npasosoi wHhopmauun” (www.pravo.gov.ru), 15 axsapa 2015
roaa)

* B0 BCEM WHOM, HE YHA3AHHOM B HACTOALLMX NPABMAAX B Y3CTH KPUTEPHER NDUIHAHWA
W NPEXPALLEHHA NPUIHAHKHA, NPHMEHAIOTCA MemayHapoaHBIE CTaHAAPTE PHHAHCOBON
OTYETHOCTH, BBEAEHHbIE B AeACTBME Ha TeppuTOpMK Poccuicroi Depepauun.

Il. NoxATHA ¥ ONpegeneHHA

2.1. ncnepmHeie OUSHKU.

IKCNEpPTHAA OLUEHKa — 3TO BLIBOAB O CNPABEANMBON CTOMMOCTH AKTHBOS 1 0BR3aTeNbCTE.
IKCNEepPTHON OUEHKOW MOMET CUMTATBCA:

® OTYET OUSHIUMKA, COCTABNEHHBA B cooTBeTcTeuM ¢ TpeboBawwamu PegepancHOro
3akoHa or 29 wions 1998 roga N 135-@3 "06 oueHoYHOR AEATENLHOCTH B Poccuickod
deaepaumm’, a TaK we B COOTBETCTEMM C MemayHapoaHsIM CTaHAApTOM GHHAHCOBOH
oTyeTHocTH [IFRS) 13 "OueHKa cnpasegnueoi cTOMMOCTH", BBEAEHHbIM B AeACTEHE Ha
TeppuTopWM  Poccwitckod  degepaumw npukazom  MuHucTepcTEa  QMHAHCOB
Poccuiickoi ®eaepausn ot 18 wions 2012 roga N 106k "O seegerud B geiRcTane M
NPEKpallEHHH AEACTBMA AOKYMEHTOB MemayHapOoAHLIX CTaHAAPTOE $HHAHCOBODN
OTYETHOCTH Ha TeppHTopHK Pocouilckoi Degepaumu” (ganee — OTYET OUEHIWMKA), BCAW
TaKOW OTYeT COCTABNEeH OUSHWMKOM, B OTHOWEHWM HOTOpPOro CO CTOPOHLI
CaMODEryNHpYemMbiX OPraHU3aumnil OUEHIMKOB HE NPUMEHANIMCE B TEYEHHE ABYX NET B
wonuuectee pgeyx W Bonee pa3  mMepsl  QMCUMNAWHAPHOTO  BO3AEACTEMA,
npeaycmoTpeHHelx  $ejepansHeiM  3akoHom "O6 ouenouHoA  peaTensHocTM 8
Poccuiickon ®epepauuu”, a TaKMe BHYTPEHHMUMH AOKYMEHTAMWH CAMOpPEryfAupyembix
OpraHWMIauMid  OUSHUIMKOB, W CTaW OCYLWECTBNEHWA OUEHOMHOW [EeATeNbHOCTH
HOTOPOro COCTEBARET HE MeHe2 TPeEX MeT. Mpu onpefeneHuW cnNpaseaauBoi
CTOMMOCTH H3 OCHOBAHWMHM OTYETA OLEHLUMKA, 4aTa OUEHKM CTOMMOCTH SonkHa Beime
HE paHee WeCcTH MEecAUes A0 [aTel, NO COCTOAHWID Ha KOTOPYID ONpeaenseTc
cToMMoCTe. [laTa, no COCTOAHMIO Ha HOTOPYIO ONPEAenAeTcA CTOMMOCTE MMYLLBCTBa,
NepefaHHoro B ONA3TY WHBECTMUMOHHBIX naes QDomfa, Ha OCHOBAHWK OT4YeTa
OUEHLLIMKE, He MoMeT GbiTe paHee TPeX MECAUES A0 43Tl Nepegayn Takoro
MMYLLECTBA B ONAATY HHBECTHUMOHHLIX Naes, B cnyyae, ecnu ¥YNpasnaiowen KoMnasnm
$oHAa CTano WIBECTHD O $aKTax, HOTOPBEIE MOFAW CYLWECTEEHHO NOBAWATL Ha
HIMEHEHHWE CNPABELAMBOA CTOMMOCTH WMYWECTBA, OUEHMa OCYWEeCTBAAETCA nNo
HeobxoanMoCTH.

* CYMASHWE KOMNETEHTHOTO COTPYAHHMKA/HOHCYNLTaHTa, HOTOPOE OCHOBLIBAETCA Ha
NpUMEHEHWM COBORYMHOCTH NOAXOO0B, METOLOE W OUEBHOYHLIX NPOUSOYP, KOTOpBIE
opbecnevynsawoT npouecc cBopa W AHANKW3a JaHHbiX, NpoBefeHWe PpacyéToR W
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opopMneHHe pe3yALTATOR B BMAE 3HCMEPTHOM OueHKM(ganee = 3IHCNepTHOe
cymaeHue).

2.2, QuHaHCOBBI® UHCMPYMEHMIbI.

$UHAHCOBbIA WHCTPYMEHT — 3TO AOrOBOP, BASKYLLWA 33
coboil ogHospemenHo obpazosanue GUHAHCOBOrD aKTHBA Y OAHOR CTOPOHBI M
puHaHcoBoro 0BA3ATENBCTEA AW AONEBON0 WHCTPYMEHTE Y APYTOM.

PHHAHCOBbIE AKTHBLI!

- OEHEHHBIE CPEACTEa M MX IKBMBANEHTLI;

- Aeno3nTl & GaHke;

- AeBUTOPCKAA 3aA0MEHHOCTE N0 HHHAHCOBLIM MHCTRYMEHTAM;
- oBnuraymmn npuoBpeTeHHsbie;

- MHBECTHLIMM B 3KLWKH SPYTMX KOMAaHHA;

- NPOW3BOAHBIE GHHAHCOBBIE HHCTPYMEHTHI;

- NaW NALELIX MHBECTHLMOHHBIX GOHAOE, W FHUWW KUMOHEDHLIX HHBECTHLMOHHBIX GOHAOS, B
TOM YHCNE aKUMKM[Nan) HHOCTPAHHBIX MHBECTHLWOHHBIX HOHAO0E;
- AENO3INTIPHEIE DACNHCHM;

- HHBIE HE YHAIAHHEIE BbILLE l¢II‘IH3 HCOBbIE dKTHELIL.

PuHancoBbie obR3aTenbCTea:

- KPEAMTOPCKAA 33A0NMEHHOCTE N0 GHHAHCOBBIM HHCTDYMEHTaM,;
- NPOM3BOAHBIE PUHAHCOBBIE WHCTRYMEHTEI;

- MHbIE HE YHa3aHHbIE Bblle GHHAHCOBLIE AKTHEDL

2.3. Cpokru ghuHaHco8bIX UHCMpPpyMeHmMoe
PUHaHCOBLIE HHCTPYMEHTHI ABNAKTCA HPaTHOCPOYHLIMM, ECcnK CpoK X
HCNONHEHWA/NOraweHKWn coctasnaer He bonee yem 12 MeCALES C AaThl WX NPUIHIHWA UK CPOK
HX HCMONHEHHA He onpegened. 3dderT AHCHOHTUPOBAHHWA OUEHWBASTCA KAK HECYLWECTBEHHBIRA
H AMCKOHTHPOBAHHME HE NPHMEHABTCA.

DUHAHCOBSIE HHCTPYMEHTBI, CPOK WCNOAHEHMA/NOrAWeHHA cocTagnAeT Bonee yem 12 mecAues
C 43Tl MX NPU3IHAHMA ABNAKOTCA AO0ATOCPOMHBIMM,

2.4. Cpoxu deGumopckoi u kpedumopcrol 3adonwexnHocmed no
npoyum akmueam u obazamenscmeam.

NefuTopcran/KpeguTOpCcKan  3af0NMEHHOCT: ABARETCA KPITHOCPOYHOW, €CAM CpoK ee
norawedds cocrtasnaAer He Donee uyep 12 MECAUSE € [aTe 22 NPUIHAHMA WAM CPOKR e
noralleHKsa He onpeaened. IddenT AHCHOHTHPOBAHMA OUEHWBAETCA KaK HECYWECTBEHHLIA W
OWCHOHTHPOBAHME HE NPHMEHAETCA.

febutopcHan/HpeaMTOPCKAA 33A0MMEHHOCTh RABARETCA AOATOCPOMHOW, ECAW CpoK  ee
NOraleHMA COCTaBNAET bonee yem 12 MecALUEs ¢ AaThl &2 NPHIHAHKA.



2.5. HomuwanmeHaa CMouMOCITIk.
HoMHHANEHAA CTOMMOCTE — S8HEMHAA OLEHKA aKTHaa/0bA3aTENLCTEA B COOTBETCTBHM C
ero HanaHcoBoi CTOMMOCTBIO.

2.6. Peinoynan cmaexa u cnocol ee onpedeneHus.
PuIHOYHAA CTABKA ONPEABNAETCA NO COCTOAHMIO:
® Ha AaTy NEPBOHaYaNbHOTO NPHIHAHKA (33 MCKNIOYEHHEM aKTUBOB/0bA3aTeNLCTE,
npW3HaHHex go 01.01.2016);
* Ha nepBbiil pabounit gexs 2016 roga (ans akTueos/oBAIATENBCTE , MPU3HAHHBIX
Ao 01.01.20186);
* Ha JaTy M3MEHEHWA KMMeBol CTaskn baHka PoCouK

B KayecTse PoiHOYHOW CTEBKW WCMONbL3YETCA CPEAHEeB3BEEHHIRA MPOUBHTHAR CTaska no
KpEAHTam/[enoanTam Ha CONOCTaBMMBIR CPOK, PACKpLIBaeMan Ha oduumancHom caite Banxa
POCCHM, KOTODAR PacCYMTaHa HE PAHEE YEM 33 MECAL M3 AATY NEPEOHAYANLHOTO NPHIHAHKA.

EcnKW CpeaHeB3BelleHHAA CTaBHa PpaccyMTada padee 4Yem 33 MEcal Ao Aatel
NepBOHAYanLHOro NPH3HaHWA akThea/obA3aTenscTea, 8 3TOM CAYYAE YCTAHABAWBARTCA: WMEn
AW MecTo GaxT MIMEHEHWMA KWNIo4YesoW cTaekM Bawka PoCCMM C MOMEHTa pacdyeTa
CPEAHEBIBEIEHHON CTaBKM A0 MOMEHTa NpM3HaHMA antuea/obr3atenscrea. Ecam dakta
WIMEHEHHA KNIOYEB0i cTasku Banka Poccum He Beino, TOraa MCnonb3yeTCA CpeAHeB3BeleHHan
cTagka. ECAM KNO4YEeBan cTaBka POCCMM WM3MEHANACh, TOTA3 ANA ONPEAENeHHA PLIHOYHOW
CTABKW MCNONL3YETCA CPEAHEBIBRIEHHAA CTABKA MIMEHEHHAA HA TO ME HONMYECTBO NYHKTOS,
Ha3 KOTOPOE MIMEHWAACE KAKWYeBsan craeka banka Poccum.

CraBka No JOrOBOPY NPW3IHAETCA PLIHOYHON, 8CAW €8 OTHAOHEHME OT PbIHOYHOW CTABKMW
coctasnpeT He Gonee 20%.

2.7. Mokynka unu npodaxa (hUHAHCOBLIX BKMUBOE Ha CMaHJdapMHLIX
yCNoaUAX.

Moxynka uaw npogama GMHIHCOBEIX AKTWBOB Ha CTAHAAPTHBIX YCAOBWMAX - MOKYNKA WAW
npooaxa d:HHa-Hl:uaurﬂ AKTHBa COFNaCHO AOTOBOPY, YCNOBHA KOTOPOrO Tpﬂﬁm‘r NOCTIBHW
AKTHBA B TEYEeHWe NEepHOAa BPEMEHH, YCTAHOBAEHHOrD MPaBMAAMK WAW COFAIWEHHAMM,
NPHHATHIMM HA COOTBETCTBYIOLEM phiHke. CTaHAAPTHBIMK YCNOBHAMM NPHHHMMAKOTCR YCAOBKA,
AefcTeyIoWME Ha DUpMeBLIX PoIHKAX.

MNp#u3HaHue W NPexpaweHHe NPHIHAHWA NOKYNHH WAW NPOAAKH $PHHAHCOBLIX AKTHBOB HA
CTAHA3PTHRIX YCNOBMAX OCYWECTBARETCA C MCNONb30BAHMEM YYETA NO AATE JaHMIOMEHHA
COBNKM.

flata NPH3IHAHWA/NPEKPALLEHWA NPHIHAHMA NPOU3IBOAHLIX GHHAHCOBLIX WHCTPYMEHTOR
ABNAGTCA AATA JAKMKOMEHMA CABMKH.

GMHaHCOBbIE AKTWBLI OUEHWBAKOTCA NO cnpasegnwecil croumoctn Be3 yyera 3atpar no
cAenke, 3aTPaT Ha TPAHCNOPTUPOBKY, M HANOTOB, BRAKYEHHBIX B CTOMMOCTb CABNKM.



2.8. [ebumopckan 3a00/KEHHOCME NPU3HaHHaR HepeansHoU K
83LICKaHUK.

ECAM CYUECTEYET BbICOKAA BEPOATHOCTE TOro, ¥To aebuTopcxan 3ago/mmeHHOCTs He Gyaer
NOraleHa, YNPasnAolLan KOMNaHKWA B NPaBe CNMCaTh AaHHYI0 3300MMEHHOCTE Ha OCHOBAHHH
IHCNENTHOrD CYMOEHMSA.

2.9. Onpedenenue pLitKos ANA UsMepeHUs cnpaeedueol cMouMoCmU.

OCHOBHBIM DHIHKOM NPHW3HAETCA TOProBas NAOWAAKA, MO KOTOPOW 33 NpPeabLLayLMA
KaneHaapHeiil mecau onpeaened WanGonbiwwi oBwmii obvem cgenok no kon-ay UB. Mpu
paseHcTee 06bemMa CABNOK HA PAINMYHBIX TOProBbIX NACWAAKAX OCHOBHBIM PBIHKOM CYHTAETCA
TOProBan NADWWAAKA € HAWGOALIMM HON-BOM CAENOK 33 JaHHLIA NEpHOA.

MpW YCNOBMM BOIMOMHOCTH NPOBEAEHMA CAGNOK KYNAW/MPOAamK, TOPrOBAA NAOWAAKA
BLBMPAETCA W3 YMCNa TOProSbIX NAOWANOK, NPEACTABAEHHBIX CAEAYRILMMA $oHA0BLIX
Eupmamu:

JakpoiToe akumoHepHoe obwecrso «@ongosas bupwa MMBBx»;
AmepuraHckan donaosan Gupxa (American Stock Exchange);
FoWKoHrckan donaosan Bupma (Hong Kong Stock Exchange);
Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
WpnaHackaa donposan Bupma (Irish Stock Exchange);

Wcnakckan doHgosan Gupxa (BME Spanish Exchanges);
WransancKan donaosan Bupma (Borsa Italiana);

Kopefcran Bupma (Korea Exchange);

Nownpgorcxan horaosan bupma (London Stock Exchange);
NiokcemByprexan dorposan Gupma (Luxembourg Stock Exchange);
Hacgax [Nasdag);

Hemeuxan doHaosan Gupma (Deutsche Borse);

Heto-Hoprckan gonposan Gupima (New York Stock Exchange);
Toxuitckan dpoHgosan Gupma (Tokyo Stock Exchange Group);
®ongosan Bupwa TopowTo (Toronto Stock Exchange, TSX Group);
®oHgosan Bupma LWseduapum (Swiss Exchange);

LLiasxaiickan doxaosan Gupma (Shanghai Stock Exchange).

2.10. ¥poeHu UcXoOHbIX JaHHbIX.

Bee akTHBER W 0BA23TENECTEA, CNPABEANMBARA CTOMMOCTE HOTORBIX MIMEDAETCA,
KNACCHBHUMPYIOTCA B PAMKAX ONHCAHHOW HHMKE HEPAPXHW WCTOYHMKOB CNpaBean HBOA
CTOMMOCTM Ha DCHOBAHMM HCXOOHBIX LaHHBIX, KOTOPLIE ABNAKTCA IHAYMMBIMH ANA DUSHKH
cnpaBeanWBoH CTOMMOCTH:

* YposeHs 1 - PoIHOUHbIE KOTMPOBKM LIEH H3 OCHOBHOM (aKTMBHOM) PbIHKE NO OUEHHBASMBIM
akTMBam WK obRsarenscTeam (6e3 kaknx-1MbO KOPPEKTHPOBOK),

* YposeHs 2 -~ Mogen oueHKs, B KOTOPBIX CYWECTBEHHBIE ANA OUEHKM Cripa BegnUBOH
CTOMMOCTH MCXOHBIE AAHHBIE ABAAIOTCA NPAMO HAKH KOCBEHHO HaBNIOAGEMBIMK HA PbIHKE.



* YpoeeHs 3 - MOAEAK OUBHKK, B KOTOPLIX CYLWECTEEHHbIE AR OUEHKK CNpaBeanMBoH
CTOMMOCTH MCXOAHLIE AAHHLIE, HE ABARIOTCA HABNIOAIEMBIMKM HA PBIHKE,

2.11. Modens oyenku no npueedenHold cmoumocmu Sydyujux nomoxoe

nnamexed.

NpxBeAEHHAA CTOMMOCTL PACCYHTLIBAETCA No dopmyne:

roe.

An

n=1 (1 + i)365

OMn = Gyaywsi n-pil  geHEMHBIA NOTOK B BWAOE NOANEMAWMX K NOAYYEHWMIO

NPOUEHTOB/CyMMEI AONTa HA AATY OUEHKK;
i = peIHOYMAn CTaBKa, onpegeneHHan B n.2.6.;

[n — KONMMECTED KaneHAapHeix AHeld Memay AaToi oueHxd W gatod Byaywero n-ro

nnarema;

N — BCero oCTaBWMECA QEHEMHEIX NOTOHOE

2.12. MpocpovyerHas deSumopckan 3a00/MKeHHOCME.

fefuTopckan 3aJ0NMEHHOCTL CPOK MOTWEeHMA KOTOPOW WCTeK, ONPefenseTcA Kak

npocpoMeHHan 4ebWToOpCHan 3a40MMEHHOCTD.

B uenax ONPegeneHWA CNpasefnMBod CTOMMOCTH  NpOCPOYEHHOR  aeGuTopcroW
JAA0NMEHHOCTH, AeBWMTOPCHAR 3a0NMEHHOCTL PAHMHPYETCA 8 3aBMCHMOCTH OT CpOKa
NPOCPOMKM M NPOUEHTA BOIMOMHON HEONAATs! NPOCPOYEHHOR 33[0NMEHHOCTH,

Cpox npocpoukn aebuTopcroi MpoueHT BO3IMOMHONW HEONNATE
3aA0NHEHHOCTH npocpoMeHHoH aebuTopcrod 3aA0NKEHHOCTH
go 90 pHe#d 0%

91 - 180 gHel 30%

181 - 365 (366} anen 50%

Bonee 365 (366) gHen 100%

Mo UCTEMEHUM HAMA0TO CPOKA, CNPABELAHBAR CTOMMOCTE ONPEAENABTCA KaK YMEHBLWEHHAA
HA CYMMY QEHEMHBIX CPEACTE B PaIMEPe COOTBETCTBYIOWErO NPOLEHTA BOIMOMHON Heonnarsl
OT NEPBOHAYaNbHOW CTOMMOCTH NpoCpOMeHHOR AeBuTopcroi  3ap0nmeHHOCTH. Cymma
NPOCpoUeHHON AeBMTOPCKON 3a0NMEHHOCTH, ABARIOWAACA CYMMOR BOIMOMHON HeonAaTsl,
CNUChIBAETCA Ha yBLITKW W NOANEMMT BOCCTAHOBAEHWIO B CAy4ae, ecnu OyQeT yCTaHOBNeHO

obpatHoe.




L. KpuTepun npuaHaHua (NpexpaujeHHna Npu3HaHuA) akTmeos (o6A3aTensCTe) M MeTogb!
ONpeaeneHHA CTOMMOCTH AKTHBOS W BeAW4YMH obAsaTenbCTE.

3.1. ®uHaHcoeblie UHCMPYMEeHMbI. PUHAHCO8bLIe aKMUebI.

3.1.1. Bnowenun e yeHHbie Gymazu.

CTa bIX OB
KpuTepui NpH3HaHWA:
= 03aTa COBEPLEHHWA CAEAKN.

KpuMTepuil NpexpauleHmMa NPHIHAHKA:
-[aTa COBEpPILEHHA CABNHMH.

BHebupmesbie caenkm.
HpUTeprm NpHIHAHMA'
Ecnu uexnan Bymara, NOANEMMT YHETY Ha CUeTe Aeno:

- [aTa 3a4YMCNeHHA UeHHOH Bymaru Ha CYeT Aeno, OTHPLITHIH B CNELMaNH3IHPOBaHHOM
AENOINTADMW, NOATEEPHMASHHAR COOTEETCTEYIOWEH BLINMCKOA NO CYeTY Aeno;
Ecak SOKYMEHTADHBIE WEHHbIE ByMark He NOANEMKAT YYeTy Ha CYeTax Aeno (33 MCKNYeHnem
AENO3UTHBIX CePTHDUKATOB):
- nata npuema ueHHod Bymark DOHAOM, ONpPeAEneHHaR YCNOBHAMMK A0roBOpa,
NOATEEPMAEHHAA AKTOM NPHEMA Nepesaqn UeHHbIX Gymar.
HpHUTEPWUA NPEKPAWEHNS NDWIHIHWAL
Ecnu ueHHan Bymara, NOANEMMT YTy Ha CHeTe ABno:
- OaTa CNMCAHKA UEHHONW Bymard cO CYeTa AEeno, OTPLITHIM B CNEUHANUIHPOBIHHOM
AEN03WTaPHMK, NOATEEPHASHHARA COOTBETCTEYIOWEN BLIMUCKOA NOD CYETY AENO.

ECAH AOKYMEHTaPHBIE LEHHbIE Dymark He NOQNemaT yYeTy Ha CyeTax genc (33 WCKAKYEHWEM
AEN03INTHEIX cepTuduKaTos):

- para nepegaud ueHHoW OGymarw Dowgom, ONpefeneéHHaA YCNOBMAMM  AOroBOPaE,
NoATEEpMASHHAA AKTOM NpHEeMa NepenaqM ueHHeix bymar.

M EHHO H L
KpuTepHKW NDUIHAHWMA
-B MOCNeAHWE geHb KYTIOHHOTD nepuoga
KpMTepHid NpespaueHHA NDHIHAHWAS
- B AaTy GaKTHHECKOrO WCMOAHEHHA IMHTEHTOM OBA3aTENLCTEA NO BLINAATE KYNOHHOID
Aoxona
- B A3TY NPHU3IHAHWA B8 HEPEANBHOR K BIbICKAHWIO

H CHERA HEHHD .

KpHTEpWH NDH3HAHWA
- 8 gaTy GUKCAUMMK peecTpa NHL MMEIOLMK NPABOo Ha NONYYEHHE AMBHAEHAOE;



- NO IHCNEPTHOMY CYHOBHWIO

KpuTepuid npespauledus NpU3IHAHMA:
- B AaTy HaKTHYECKOro MCNONHEHHA 0BA3ATeNLCTEA NO BRINNATE AUBMAEHADE
- B A3TY NPU3IHAHWA £ HEPEANbHO K BIBICKIHHID

HH HEOH ;
BeiBOp METOAOB WIMEPEHWA CNPaBefNHBOA CTOWMOCTH ONpefenneTcA B COOTBETCTEMM C
Wepapxuel NCTOYHWKDB CNpaBeaNMBOR CTOMMOCTH.

YpoeeHb 1:
Ecnu OCHOBHBIM PBIHKOM ABNAETCA MHOCTPAHHAR dongosan Gupma, Toraa bepertca ueHa

saKpbiTHA peibka (closing prices).
ECnH OCHOBHBIM PhiHKOM ABARETCR donaosas Bupma A0 «PoHposan Gupma MMBB», Toraa
GepeTcA KOTMpOBKa PeiHouwan uewa (2) (ans oBAUrauMii  YBENHYMBAETCA Ha CyMMY
HaKONASHHOMS KYNOHHOMo goxoaa).
CnpasefnvBan CTOMMOCTE, ONpeaeneHHan YposHem 1, MOMET NPUMEHATECA LAR OUEHKK
weHnbix Bymar B Teyenne 30 KANEHAAPHBIX SHER.

Ecnu B TeusHWe 30 KaneHgapHet AHeR OTCYTCTBYET UeHa 3aKpeITHA/ PoiHO4HaA ueHa (2),
NpHUMEHATCA cnocobbl oNpegeneHua cnpasegnuecii CTOMMOCTH B COOTBETCTEBMM C YDOBHEM 2.

YposeHs 2:

WexoaHbIe AaHHBIE ABNAKTCA NPAMO WK KOCBEHHO HaBNI0AAeMbIMH HA DbiHKe
PHHAHCOEBIA MHCTRYMEHT Cnocob/mogent Cnocof/mogens onpeaeneHus
onpeaeneHnn CNpasegnMBon CTOMMOCTH NO
CnpaseanMBoH OONTOCPOYHBIM PHMHAHCOBBIM
CTOMMOCTH N0 WHCTRYMEHTAM
HPaTHOCDOMHBIM
PHHAHCDBBIM

fi

Espoobnuraumm MCnonb3yeTea CPeAHAR LeHa 3aKpLITHA peikka (Bloomberg
generic Mid/last), packpuisaemoi WHHOPMALUMOHHOM
cucTemoil Bloomberg. Ecnw 8 Tedenue 30 KaneHA3pHbIX
AHER OTCYTCTBYET UEeHa 3aKPLITMA, NPHMEHRIOTCA cnocobel
onpegeneHuA CNpaseanMBoR CTOMMOCTH B COOTBETCTBMM C
Ypoauem 3. i

} Elhes
1 -'I':.'.-"‘--!‘ B 1
_.L!-%'-r;:'h\ e | R
Bk TRk R N
! {fideds e ¢ 7!

JKCNepTHaRA I.'ﬂ.I,EHH: HH NOCNEOHAA PACYETHAA CTOMMOCTE
nan onpeaeneHHan Ha NoCNegHIoK AATY, NPeAECTBYIoWLYIO
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IKCNepTHAA OUEHKA NO WeTeueHun S0 fHeR C aaTs
NPUIHAHKMA

Yposens 3:
He Habniogaemeie HCXOAHBIE AaHHE. MPUMEHAETCA TONBKD IKCMNEPTHAR OUEHKA.

3.1.2. MNpou3seodHbie PUHAHCOBLIE UHCMPYMEHMbI

KpuTepuH NDHIHAHWA:
- B 43Ty 3aKNIONEHHA CAENKM Ha npuobpeTeHHe COTNACHOD OTHETY BGpokepa
W W npe HUA NPHIHAHUA:
- B AATY 3aHNOYEHUA CALNKK HA PEANM3ALMIO COTNACHD OTHETY Bporepa
Mz HME EN MBD HMOCTH.
CnpasepnMBan CTOMMOCTE GUHIHCOBLIX WHCTPYMEHTOR NO DLIOYEPCHBIM ¥ ONUMOHHBIM
porosopam (KOHTpaKTam| NPHU3HAETCA pasHOW CYMMe pac4eTos no BAPMALMOHHOR Mmapme M
OTpaMaeTcA B COCTaBe AEHEMHOTD OCTATHA Ha CHETE 6poxepa B BUAE HETTO-pacHeTos.

3.1.3. [ewexwsie cpedcmea Ha cemax u eo axnadax, 8 MoM wucne
Ha MPaH3UMHLIX SanmOMHEIX cHemax

KpuTepWu NpUIHaHWA:
- [3Ta 3aYMCNEHWA AEHEWHLIX CPEACTE  Ha COOTBETCTBYIOWHA BaHKOBCKMA cueT
(paceTHbid, AENO3MTHBIN, TPAHIUTHLIA BANOTHBIA]) Ha OCHOBAHMH BLINMCHKK C
YHAZAHHOTD CYEeTa;
HH eH WIHAHMA:
. [aTa CNWCaHWA ACHEMHBIX CPEACTE C COOTBETCTBYIOWErD GaWKOBCKOro CYeTa
(pacqeTHOro, AENOINTHOIO, TPAHIUTHOMD BANIOTHOTO) Ha OCHOBAHHM BbINHCKW C
YHazaHHOM CHeTa;
-B AATY NPMIHAHHA WX HEPEANBHBIMM K BALICKAHHKD
- pata pewenua BaHka Poccum 06 OT3bIBE NHUEHIHH BHaHKa, O PacKpBITHK B AOCTYMHOM
WCTOUHMKE WHGOPMAUMHM O NPUMEHEHWK K Banky npouegypel BGaHkpoTCTEA (peHesHbIe
CcpeacTsa NepEXoART B cTaTyc aebuTopcKoi 3a,0HEHHOCTH)

AT : . A = 119 - it
CnpaseanMean CTOMMOCTb AEHEMHbLIX CPEACTE Ha C4eTax ONpPegenfAeTcA Kak
HOMMUHaNBHAR CTOMMOCTD
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CnpasepnvBan CTOMMOCTe KPaTKOCPOYHBIX AENO3WTOR ONPEASARETCA Kak Cymma
HOMMWHANLHOW CTOMMOCTH C YYETOM HAYWCNEHHbIX B COOTBETCTBMH C YCNOBHMAMM AOroBopa
NPOUEHTOB.

Cnpasegn1sas CTOMMOCTE JONTOCPOYHBIX AEN03UTOE ONPeEARETCA C HCNONB30BAHHEM
METDA3 NPHBEAEHHOH CTOMMOCTH AEHEKHBIX NOTOKOB C HCNONB30BAHHEM PLIHOYHON CTABKK NO
AENO3INTAM.

3.1.4. feSumopckan 3adoNMeHHOCTb ¢ (PUHEHCOBLIMU
uHCMpyMeHmamu

HpWTERUH NDUIHAHUA:
- para nepesaud GMHAHCOBBIX MHCTPYMEHTOB COTNACHO KPUTEPHAM NPEKPALLEHWA MX

NPUIHAHWA
- parta pewenna Bawka Poccum 06 oTasiee nvueHsun BaHKa, O PACKPLTMH B JOCTYNHOM
MCTOUHMEE HHPOPMALMK O NPrMEHeHM K Ganky npoueaypel BaHkpoTcTea.,

HpuTeépHMd NpexpalieH|a N HaHMA:

- AaTa UCNONHEHWA KOHTPAreHToM 0BA3aTENECTE NO NOTAWEHMIO 33A0NMEHHOCTH

- paTa peanwWsauuu npas TpefoBaHuA B pe3ynbTaTe COBEPIIEHWA CARAKK NO porosopy

- B JaTy NPW3HaHWA 33A0MMEHHOCTH N0 BO3IBPATY AESHEMHbLIX CPEACcTE HepeansHol K
B3bICHAHMIO

Onpegenexue Cnpaseaneon CTOMMOCTH:

CrpasefAusan CTOMMOCTE  KPATHOCPOUHOR  33A0MMEHHOCTH ONpefenfeTcs  Kak
HOMWHaNEHAA CTOMMOCTD.
Cnpaseniusas CTOWMOCTb  AOATOCPOUHON 330N HMEHHOCTH OUEHHBAETCA C

MCMONB20BaHMEM METOAA NPMBEAEHHOA CTOMMOCTH AEHEMHEIX NOTOKOS C WCNONBI0EAHUEM
PHIHOYHON CTABKM NO SENO3UTAM

3.2. QuHaHCcOeBIe UHCMPpyMeHMbI. PuHaHcoebie o6A3amenscmea.

3.2.1 Kpedumopckan 3a00mKeHHOCMb Mo
PuHAHCOGBIMU UHCMPYMEHMaM.

KpuTepMy NPU3HaHHA:
- faTta NOAYMEHUA GPHHAHCOBLIX MHCTPYMEHTOR COTAACHD KPHUTERUAM MX MEPHIHIHKA

Kputepu HpaleH MIHBHWA:
- ata HenonHeHWA GoHAoM 0BA3ETENLCTE NO NOTAWEHHIO 33A0NHEHHOCTH
npeAeneHHe cnpasenny CTOMMOCTH:
CnpasennvBan CTOMMOCTE KDAaTKOCPOMHOR 33A0NMEHHOCTH ONPENenABTCA KaK
HOMMHHANBHAA CTOMMOCTE.
CnpaseanMBan CTOMMOCTE AOATOCPOYHORA 33A0/MEHHOCTH OLEHHBAETCA C
MCNONLIOBAHHEM METOAE NPHBELEHHON CTOMMOCTH AEHEMHBIX NOTOKOB C HCNONLI0BAHMEM

PLIHOYHOR CTaBKK NO KPEAWTaM.
12



3.3. lpovan deGumopcxan u Kpedumopckan 3a00MKeHHOCME

3.3.1. fJe6umopckas 3adomKeHHOCME C NPOYUMU
axmueamu.

KpHTEpHH NPHIHAHHMA:
- Aara, yCTaHOBAEHHAR AOT0BOPOM WAK MHBIMH AOKYMEHTaMH

KpWTepHu NpexpaleHWA NDHIHAHWA:
- paTa ncnonHenka obrlaTenscrs
- pEANM3ALMH 3300MKEHHOCTH
-[laTa NPUIHAHMA E€ HEPEANBHOR K B3bICKAHWID

OnpefeneHue cNpasenusoi CTOMMOCTH:
CnpaseanHBan CTOMMOCTS KPaTKOCPOUHOR 33A0MMEHHOCTH ONPEASNRETCA KaK
HOMHHaNBHAA CTOMMOCTE.
Cnpaseanuean CTOMMOCT ACATOCPOYHON 33J0MKEHHOCTH OLEHHBABTCA C
MENONBLIDBAHMEM METOAA NPHBRALHHONR CTOWMOCTH AEeHEMHBIX NOTOKOB C HCNOALI0BAHWEM
PRIHCYHOR CTaBKK NO AENO03UTaM oNpeaeneHue

3.3.2. Kpedumopckan 3a00/mKeHHOCME ¢ NpoYUMU
akmueamu.

HpWTEpMM NpHIHaHHA:
- 4aTa, YCTAHOBNEHHARA LOrOBOPOM WM HHBEIMK ADKYMEHTaMM

KpuvTepuM n HIAA NEWIHAHMWA:
- QaTa npekpaweHua obA3aTENbCTE

Onpegenexne cNpaseanmeoi CTOMMOCTH:
Cnpasegnuean CTOMMOCTD KPATHOCPOYHOW 3340NMEHHOCTH ONPEAENAETCA KaK
HOMMWHANEHAA CTOHWMOCTE
Crpaseanuean CTOMMOCTE AONTOCPOHHOR 3aQ0NMEHHOCTH OUEHWBAETCA C
WEMONbIOBAHWEM METOAA NPUBEAEHHOW CTOMMOCTM JEHEMHbBIX MOTOKOS C HCNOALIOBIHHEM
PLIHOYHOM CTABKK NO KPeaMTaM

3.3.3. Hanozoesle nnamexu.

HpeauTopcHan 33A0MMEHHOCTE NO YNNATE HANOTOB NPH3HAETCA B TOM pasMepe » B TOM
OTYETHOM NEPHOAE, B KOTOPOM BOIHMKAET 0DA3aTENLCTEO NO €ro YNAATe B COOTBETCTBMM C
HaNOroBBIM 3aKOHOAaTeALCTEOM. [pekpalleHne NPHIHAHWA NPOMCAOAWT B MOMEHT CNMCAHWA
ASHEMHEIX CReNCTS C PACYETHOrO CYeTa GOHA3 B CHeT NOTalleHHA 33A0NKEHHOCTH N0 yRAaTE
HANOro..

LebGuTopckan 3a40NKEHHOCTE NO HANOTaM NPHIHAETCA B YYETE B pa3Mepe OCTaTHA TAKOH
IALONMEHHOCTH HA aaTy pacyeTta CHA. MNpexpalleHie NPHIHAHKA NPOHCXOQNT B MOMEHT
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3AYUCNEHHA SEHEMHBIX CPEACTE Ha PACYETHBIA CYET POHAA MAK B MOMEHT 3a4eTa AebuTopCHOH
3340MMEHHOCTH B CHET KPeAMTOPCKON 3a80MMeHHOCTH N0 HaNOTram.

3.3.4. 3adonmenHHocmb MO ebiNsTame so3Hazpamdenud
azenmy, ynpaensiowjel KoMnaHuu,
cneyuanusuposanHoMy Genosumapuio,
pesucmpamopy, oyeHujuxy, aydumopy.

MT AHEHHOCTH N MK N0 B g, no Mo M 0bm
MHEBECTMLMOHHBIX Naes GoHAa NPHIHAETCA B A3TY OCYLLECTBNEHHA ONEPAUAK BIAAYH H {wnu)
NOraleHUA Naes 8 PEECTPE WHBECTHLHMOHHLI naes PoHA3 No 33aBKe areqTa. Mpexpawenue
NPW3HAHKA NPOUCXOAMT B AATY CAMCAHWA ABHEMHLIX CPEACTS C PACHETHOID CYBTa POHAA B CHeT
BLINAATH Cymm CKMOoK/Hagbasok arenTy.

an 3a ne asn W HOMMaHWEH, BO3H A8
MCNONLI0BAHWA A KOMNAHWER HHbLIX AEHEMHb A
BLINNATH AeHEMHOR KOMNEHCALMM BNAAENL WHBECTHLUMOHHBIX NpW NOFALIEHHA W

[nn) obmerHe HHBECTHUWOHHBIX NaEs NPMIHAETCA B MOMEHT 3a4HCNEHHMA OeHEMHbIX CpeacTs
Ha pacyeTHbIi cueT GoHA CO CHETa ynpasnfoled Komnanuu. NpexpaweHne NPUIHAHKA
NPOMCKOAWMT B MOMEHT CNMCAHMA JEHeMHBIX CPEACTs C PacHeTHOro cYeTa doHaa B cyer
NOTaWeHHA 3340NMEHHOCTH NEPeS YNPABARIOWEA KOMNAHKMEH,
K TOpPCKEA 3a000He no Bo3Harpa HAM BAAKD HHM

CNeuHanuan HHOMY OEN03WTAPHIO, ALY, OCYWECTBARA EHWE pes
BN2AENbUSE WHBECTHLMOHHEIX N2eB POHAE, NPHIHAETCA EMEMECAUHO B NOCNeaHHA pabouni
Aexs mecaua 8 pasmepe onpegenexsom MOY 1 goroBopamu C COOTBETCTBYIOWHMEH NHLUAMA.
MpexpalwieHHe NPHU3HAHMA NPOMCXOANT B MOMEHT CNMCAHWA OEeHeMHbIX CPEACTE C PaCYETHOTO
cueta poHAA B CYET NOTALWEHHWA 33J0MHEHHOCTH NEPEL YRAIAHHBIMK NHUAMM.

WTODPCKERA 32000 No BO3HArpamae OUEHLIMK
OCYLLECTBAR My BegeHue a Bn blEB MHEECTHUMOHHBIX Naes GoHaa, NpH3IHaeTcA
B MOMEHT OTPaMEHUA B yueTe GoHAa AOKYMEHTA, NOATEEPMAAIOWEro sxinonHeHu1e pabor
[oxazaxua yeayr). Mpexkpawesne NPUIHAHKA NPOMCXOANT B AaTY CNMCAHKA ABHEMHbIX CPeacTs
€ pacyeTHoro cyeta GoHA3 B CYET NOralueHHA 33A0NHEHHOCTH NEPe/ YKa3aHHbIMK TMLAMH H
no WHLIM OCHOBaHWAM.

Iv. fpovas ungphopmayun HeoGxoduman OnA onpedeneHun cmoumocmuy
YUCMbIX akmueos.

4.1. MNopsdok pacyema eanuyuHbl pelepaa Ha esinnamy
803HazpaxoeHus.
{dna gondos, nau Komopozo npedHazHOueHs! ONA KBOAUPUUUPOBOHHLIX UHEECmMOpoe,
maxem Buimb YRA3AHO, YMO peleps He hopmupyemcn)

Pezeps Ha BmINAATY BOIHArPAMOELHWA YNPABNAOWER KOMNAHWH, CNEUWANMIMPOBIHHOMY
AenOIUTApHIo, AYAMTOPCKOA OpPraHM3auMK, OueHWMKy PoHA3, Gupwe M AWMUy,
OCYLIECTBARIOWEMY BEAEHWE DEecTpa BA3AENbUEs WHBECTHUMOHHEIX naes Poxaa (panee -
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PE3EpB HA BLINAATY BO3HArpaMaeHHa), BHNKYAETCA B COCTAE ODA3aTensCTs NPU ONpeaeneHHy
CTOMMOCTH YMCTRIX aKTMBOB PoHaa W ONpPeABnRETCA, MCXOOA W3 pa3Mepa BO3SHarpaMOeHHA,
NPeayCMOTPEHHOMD COOTBETCTBYIOWMM AHUAM NpagWAaMu  L0BEPUTENLHOMD YNPaBAEHHA
DoHpom.

Pasmep pe3epea ANA HauYWCNEHWA B Kamgyw Aaty onpegenexua CHA paccyMThiBaeTca no
dopmyne:

R=(X*Y/ Z)*D.
roe:

R - pasmep pe3epsa K HAYHCNEHWIO Ha AaTy OnpeaeneHua CHA;

X -ywasawWeiid B QY cymmapHbld pasmep BOIHarpamoeHws YNPEBAAIOWER KOMMAHMM,
CNeLMANMIHPOBAHHOMY AENOIUTAPHIO, AYAHTOPCKOW OPraHn3aumMu, OUEHLLMKY doHaa, bupme,
W KLY, OCYLLECTBAAIOWEMY BEleHHe PEeecTpa BNafeNbUes WHBECTULMOHHBIX Nags doHaa, 8
NPOUSHTHOM BbipameHHWH;

¥ - CYA Ha nocnegHiown AaTy 88 onpeaeneqHHa;

Z -konu4ecTeo paboynx AgHER B COOTBETCTBYIOWEM roay;

D -konuyecteo pabounx gHel C 4aThl NpEAWeCTEYIOWEND onpeqgneHina CYA no TERYLWLYWD aaTy
onpegeneHua CHA BRAIOYMTENEHO;

Ecau B NAY pasmep BOIHArPAMAEHWA YKa3aH KAK B NPOUEHTHOM Taxk W B HUHCHPOBAHHOM
pyGnesom BbipameHuH, TO pe3eps pacCyMTHIBaETCA No dopmyne:

R=(X*Y/ Z)*D+{V*D/Z},

roe:

R - pa3mep pe3epea K Ha4MCAEHWIO Ha OaTy ONpeaeneHHnA CHA;

X -yHazauHeit & MNAY cyMMapHbid pamep BO3HArpamaeHWA YNPaBnAWER KOMNAHMMK,
CRewHanH3upoBaHHOMY AEN03WTaPHI0, aYAHTOPCKOA OPraHM3aLMK, OLUEHLMKY tonpa, bupxe,
W AWLY, OCYWECTBARIOWEMY BEASHWE PEecTPa BNaAenbues WHBECTMUMOHHBIX Nacs donpa, 8
NPOUEHTHOM BbIDAMEHUK;

¥ - CYA Ha nocneaHon aaTy ee OnNpeaenesmun;

7 -konwuecteo pabouux AHel B COOTBETCTBYIOWEM TOAY;

D -KonudecTso paboumx AMeil C AaTel NpeawecTayiowero onpeaeneina CHA no Teryulyio aaty
onpegeneHuAa CHA BRAIYUTENBHO;

V -purcuposanHan pyGnesan cyMma rofoBoro BOIHArpamaeHHA.



ECAWM B TEUSHME HANeHOAPHOIo roaa BCTYNanu 8 cuny uimedewwa 8 NAY 8 wactw pasmepa
BOIHATPaMAEHHA, TO NapameTpsl aX» KW «V» PACCYMTLIBAETCA NPONOPUMOHAABHO KONWYECTEY
AHel AeRCTEBMA W OXPYTNAIOTCA A0 ABYX IHAKOS NOCNE IaNATOM.

- Paamep cHOpMHPOBAHHOTD pe3epsa Ha BbiNNATy BOIHATPAMAEHMA YMEHbLIAETCR
Ha CyMMbl HAYMCAEHHOrD B TeyeHue OTYETHOMD KanedgapHore roga
BO3HArPAMAEHWA YNPABAAIOWER KOMNAHHM, CRELHANKIWDOBAHHOMY AEN03UTAPMIC,
aYAMTOPCHON OPraHK3aLiK, OUSHILMKY NABBOro MHBECTHUMOHHOTO GoHAa, Bupme 1
NWUY, OCYWECTBNAIOWEMY BegeHWe peecTpa BNageNbues WHBECTWUMOHHBIX Nnaes
Naesoro MHEECTHLMOHHOTD GOHAa.

- MpW  HeQOCTaTOMHOCTH  pe3epsa AAA  BbINAaTHl  BO3HArpamMoeHwA
CNEUMANUINDOBAHHOMY AEN03NTAPHIO, AYAWTOPCKON OPraHM3auMK, OUEHWMEY
Naesoro WHBECTHUMOHHOro doHaa, Bupme w nuuy, OCYWECTBARIOWEMY BefeHuHe
peecTpa BNAAENbUES MHBECTMLWOHHBIX NAeB NAEBOr0 WHBECTHLUMOHHOTO (oHAE,
CYMMa NPesbilieHHs BINNAYHMBAETCA 33 CHeT cOBCTBEHHBIX CPEACTE YNpasARIoweN
KOMMaHHK,

- He Mcnonb308aHHbLIA B TEYEHHE OTYETHOMD KaNeHaapHoro rofa peseps Ha Buinnary
BO3HArPAMOEHWA NOGNEMMT BOCCTAHOBAEHWIO B8 nocnegHuid  paboumit  gewe
KaneHgapHoro roga nocne pacsera CHA w npuM3HaeTch B COCTase NPONYMX OOXNOADB
CAenyIOWero KaneHAapHoro roga.

4.2. [Mopadok KoHeepmMayuu cmoumocmed, ebipaNeHHLIX &
odwoll eanome, e dpyayo samomy.

CTOMMOCTs AKTMBOB M BEnWYWHa 0BA3aTENLCTS, BLIPAMEHHAA B WHOCTPaHHOW BanioTe
NPHHWMAETCA 8 PacdeT CTOMMOCTH YWCTBIX aKTHBOB B pyBaax no kypcy LewtpansHore Banka
Poccuitckoi Gegepalyui Ha AaTy ONPEAeneHHA MX CNPaBeaHBOA CTOMMOCTH.

B cnyuae, ecnu LieHtpansHbim Gankom Poccwiickolt degepaumn He ycTaHOBAEH NPAMON
KYpC BaniOTHi, B KOTOPON ShipaMeHa CTOMMOCTE awTweos (ofaszatenscts), k pyGaw, To
WCNONB3YETCA KPOCC-KYPC TAKOR BaNIOTL, ONPEAENEHHOR Yepe3 amepuranckui gonnap (USD).

KymoHHBIA A0X0A, BEIpAaMEeHHEIR B BanioTe, nepecyuTeisaetca 8 pybaun no kypcy LB PP Ha
aaty packeTy CYA W OHpYrAReTCA Ac B-ro 3HaKa nocne 3anATo#.

4.3. [lMopadok ypesynupoeaHus painoanacud Mexdy
ynpaenaoweld KoMnanuel u cneyuanusuposanibIM
denoszumapuem npu onpedeneHul CMOUMOCTIU YUCMbIX
akmueoe Poxda

Mpu oBHapyMeHnH PacKoMAeHHi 8 pacyeTe CTOMMOCTM YMCTbIX aKTBoB (PowAa,
NpOM3BEOEHHBIM CNeuManiIMpoBaHHbIM JEncIHTapMem W YNpasnawowed  KomnaHuw,
Ynpasnsoweid KomnasmK Heobxogumo B KpaTHallMiA CPOK NPeanpPHHATL BCE Heobxogumele
MEpbl AR YPery MpOBaHHA BO3HUKILMX pa3Hornackil. CTopowbl Bnpase notpefosate apyr y
apyra nofisie AOKYMEHTE! (MAKM X KONKK), NoaTEEpMAaIOWME GaKTsI HanNpasneHHn/ NoNY4EHHA
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PACNOPAMEHHHA NO CYeTam, 3@ TaK e MHbIX AOKYMEHTOB, HeOBXOOWMMBIX ONA BLIACHEHMA
NPUYHHBI H YCTDAHEHKUA 0OHAPYMEHHBIX PACXOMOEHWA.

B cayqae He AOCTWMEHMA YPEryIMPOBaHHA PACXOMAEHHA B PACYETE CTOMMOCTH YMCTBIX
anTveos Ponpa, Cneuranu3MpoBaHHbIA AENO3MTApHA M YNPaBNAIOWAA KOMNAHWA COCTABNAIOT
KT O NPHYHHAX PACXOMAEHHA S3HHbIX B CNPaBKe 0 CTOMMOCTH YHCTBIX AKTHBOB.

Mpn oBHapymeHHWH pacxoMOeHWid B pacdeTe CTOMMOCTM YMCTBIX aKkTWBos ®owWaa,
CREUMaNU3IMPOBaHHEIA Aeno3uTapuii nasewaeT Bank POCCHH O HE BOIMOMHOCTH NPOMIBECTH
CBEPHY PACYeTOB CTOMMOCTH YHCTRIX aKTHBOB onaa.
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