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I. O6wue NONOXKEeHUHS.

HacToswme M3MeHeHns 1 A0NonHernsa B lNpasmna onpeneneHus

akTusoB (pnanee — «lpaBuna») OTKPLITOrO NaeBoro UHBECTULMOHHON

PBIHOUHBIX  (WHAHCOBbIX WHCTpymeHToB «CTOWK» (nanee
paspaboTaHbi B  COOTBETCTBMM C TpeboBanHMsAMKM  3aKOHOAA
Poccuinckon depepaumnun, B TOM 4yncne YkasaHms baHka Poccum ot 25
2015 r. N2 3758-Y «06 onpeaeneHmn CTOMMOCTM YUCTbIX

MHBECTUUMOHHDBIX POHAOB, B TOM YWUCAE O MOPsiAKEe pacyé€ta CpeHe
CTOMMOCTM HYUCTbIX aKTVMBOB MAEBOI0 WHBECTUMLMOHHOMG (oHAa v
AKTUBOB AaKUWOHEPHOIro WHBECTUUMOHHOrO doraa,
MHBECTULMOHHBLIX NAaeB NaesblX WHBECTUUMOHHLIX (POHAOB,
MMYyLLLeCTBa, MepeaaHHOro B OnAaTy WHBECTULMOHHBIX naes» (|
«YKasaHue») U MHbIX HOPMAaTUBHbIX aKTOB bBaHka Poccun.

1.1. HacTtosilasa pegakuwa [llpasun onpeaeneHna CTOMMOCTH
aKTUBOB NPUMeHaTCA ¢ 12 okTabpsa 2017 roapa.

1.2. CTOMMOCTb YMUCTbIX akTUBOB POoHAa onpeaendeTcs no cocTo
24 yaca 00 MWUH. MOCKOBCKOIQ BpeMeHMN.

1.3. CTOMMOCTL MMYLLECTBA, NepefaHHOro B ONJaTy WHBECTM
naes NAaeBoro MHBECTUUMOHHOIO GoHAa ONpeaensaeTcs no COCTOSHU
yaca 00 MUH. MOCKOBCKOIO BPEMEHM HA AATy nepesauw.

1.4. CTOMMOCTE 4YWMCTbIX AKTUBOB NaeBOro WMHBECTUUMOHHOIC
onpeaensieTcs:

Ha LaTy 3aBepilieHus
MHBECTULMOHHOIO (boHAa;

B CAy4ae [rpPUOCTAHOBAEHWUA BblAAYM, MoralieHns w
WHBECTULMOHHBLIX MaeB - Ha AaTy BO30OHOBNEHUS KMX BblAadun, rnora
0bMeHa;

. (okoH4YaHusa) dopMUpPOBAHNS

B CAy4ae npeKkpauweHMs naeBoro MHBECTULMOHHOIO (POH
0aTy BO3HUKHOBEHWA OCHOBAHUSA €ro rnpekpalleHus;

. nocne 3asepweHuns  {OKoH4YaHus) GHopMUpPOBaHUS
NnaeBoro WHBECTULMOHHOTIC ¢doHaa nnu B1pKeBoro
MHBECTULMOHHOIO oHAa - KaxAbii padouni AeHb;
nocne 3aBepwerHvss  (QOpPMUPOBaHUS  MHTEPBANbHOro
NHBECTULIMOHHOIC POoHAa UM 3aKPbITOro NaeBoro MHBECTULMOHHOIO
EXEMECHAYHO Ha NocnegHny pabounit feHb KaneHAapHoro M
Ha nocnegHMn pabounMn aeHb Cpoka npueMa  3as
npuobpeTteHune, noraweHmne n 0bMeH MHBECTULNOHHBIX Naes;

Ha AaTy CoCTaB/IeHUA CNUCKa BNaAeNbLeB MHBECTULLMOHHDI
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BO BCEM WHOM, HE YKa3aHHOM B HacTOAWMX MpaBunax B 4acTu
onpeaeneHnsl CTOMMOCTM  aKTMBOB WM BESIMYMHLL  0BA3aTeNbCTB MO
CMPaBeaAnvBOA  CTOMMOCTM, MPUMEHAIOTCS  MeXAYHapOoAHble  CTaHAapThl
buHarcoson otdetHocTn (IFRS) 13 "OueHka cnpaseanvnsou c*ro}mmocm”,
BBEAEHHLIM B AEWCTBME Ha TeppuTopmn Poccuiickoin desepaunmn rpukasom
MuHucTepcTBa duHaHCoOB Poccunckon deaepaumy ot 28.12.2015 N§217H "0
BBEAEHMM  MexayHapoaHbiX  CTaHAapToB  (UHAHCOBOW  OTYETHOCTU U
PazbacHeHUA MewayHapoaHbIX CTaHAApTOB (UHAHCOBOM OTYETHOCTM B
AencTBMe Ha Tepputopnm  Poccunckon Oepepadmm w0 nij3HaHmm
YTPaTUBLUMMK CUSTY HEKOTOPBIX NPKUKa30B (OTAENbHbIX MOMOXKEHWH NpUKasos)
MuHucTepctsa ¢uHaHcoB Poccuickoin ®epepaumnun” (3aperncrtpupoBad B
MuHiocTe Poccun 02.02.2016 N 40940).

Bo BCEM WMHOM, He yKasaHHOM B HacToAwux [paBuiax B 4acTu
KpUTEPUEB  MPU3HAHUA U fpekpaweHunss  NpU3HaHug, l'!pMMjeHﬂiOTCﬂ
MexgyHapoaHble CcTtaHgapTel (GOMHAHCOBOM  OTYETHOCTH, BBEAeHHbIe B
hencrene Ha TeppuTopun PoccUidickor degepalivu. ?

II. NMoHAaTHUA M onpeaeneHns
2.1, DKCneprHbie OLeHKH.

JKCnepTHas OueHKa — 3TO BblBOAbI O CNpPAaBeanMBORN CTOMMOCTVI aKTUBOB
n 06A3aTenbCTs. ‘

DKCNEPTHON OLLEHKON MOXET CUMTaTLCH ! ‘

. OTHEeT OUEHLMKA, COCTaBNeHHbIn B COOTBETCTBUMK C TDE6OBaHMﬂMM
deaepanbHOro 3akoHa oT 29 uions 1998 ropa N 135-®3 "O6 oueHOYHO
AEATENLHOCTU B Poccuitckoin deaepaumn”, a Tak Xe B COOTBETCTBUM C
MexayHapoaHbIM CTaHaapToM (UHAHCOBOM oTyeTHocTM (IFRS) 13 "Ouexka
crpaseanvso  CTOMMOCTW", BBEAE&HHbIM B [JenCTBue Ha TepijTOpI/IM
Poccminckon depepaunnm NpukazoM MuHuctrepcTBa (UMHAHCOB Poccniickoi
degepaunn  or 28.12.2015 N 2171 "O BBeAeHUW MexAyHAPOAHbIX
CTaHAapPTOB (UHAHCOBOW OTYETHOCTM W PasbsicHeHWi MexAyHapOoAHbIX
CTaHAapToB (PMHAHCOBOW OTYETHOCTM B AENCTBUE HA TEppUTOPUN POCCUIACKON
Gegepauuv U O NPUIHAHUM  YTPATUBLUMMU CUNY HEKOTOPLIX NPUKA30B
(OTAGNLHBLIX NOMOXEHUW NPUKA30B) MUHUCTEpCTBA (PUHAHCOB PO¢CMﬁCKOﬁ
Oepgepaunn" (3aperncrpupoead B Munwocte Poccnn 02.02.2016 N 40940)
(panee - OTYET OUEHLWMKA), €CAW TAaKOW OTUYET COCTaBfeH OUEHLIMKOM, B
OTHOWEHWN  KOTOPOro CO CTOPOHbI  CaMOpPEerynpyembix oprame3aum7|
OLEHLMKOB HE MPUMEHSNUCL B TeYeHWEe ABYX JfleT B KONW4YecTBe ABYX U
6onee pa3 Mepbl AMCUMIIMHAPHOTO BO3AENCTBMS, MPEAYCMOTPEHHbIX
defepanbHbiM - 3aKOHOM  "O6  OLEHOYHOM A ATeNbHOCTM B POCCHMICKON
depepaunn”, a TakkKe BHYTPEHHUMW [OKYMEHTaMW CaMOperynnpyemblx
OpraHy3aumnit OUEHILMKOB, 1 CTaX OCYLECTBNIEHNS OLEHOYHON AEATENbHOCTH
KOTOPOro COCTaB/IfeT HE MeHee Tpex neT. [1pu onpejeneHnn cnpaseanvBoi
CTOMMOCTM Ha OCHOBaHUM OTYETa OUEHLLMKA, AaTa OUEHKWU CTOMMOCTU AOMKHA
6biTb He paHee WeCTH MecAueB A0 AaThl, N0 COCTOAHWIO Ha KOTOPYO
onpeaenseTcs CTOMMOCTb. [laTa, Mo COCTOSHMUIO Ha KOTOPYK OnpefensieTcs
CTOMMOCTb UMYLLECTBa, MNepefaHHOre B OnnaTy MHBECTML{MOHHI:?»EX naee
®oHfa, Ha OCHOBAHMM OTUETa OLEHLIMKA, He MOXET 6biTb paHee Tpex
MecsueB 40 AaTbl Nepeaayn Takoro MMylecTsa B onnary I/JHBeCTlAljJ,MOHHbIX
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naes. B cnyuae, ecnu Ynpasnsawowen Komnanum OoHAa CTano W3E
hbakTax, KOTOpbie MOMAM CYWweCTBEeHHO MOBAUATL Ha U3
CrpaBeA/IMBOA  CTOMMOCTM  MMYLLECTBa, OUEHKa OCYLLeCcTBAsE
HeobxoanNMOCTH,

CYXAEHWE KOMMETEHTHOIO COTPYAHWKA/KOHCYNbTaHTa ({
JKCMEPTHOC  CyxXAEeHUe)  KOTOpOoe  OCHOBLIBAeTCA  Ha  npw
COBOKYMHOCTWM MNOAX0A0B, METO40B M OUEHOYHBLIX MpPOUesyp,
obecrneumBaroT npouecc cbopa v aHanuiza AaHHbiX, NPOBEAEHWE pa
opOopMAEHUE PE3yNbTAaTOB B BUAE IKCNEPTHOW OLEHKMW.

2.2. PHaHCOBbIE MHCTPYMEHTbI.,

®OUHAHCOBbIA MHCTPYMEHT = 3T0 JAOrOBOp, BAEKYyWUiA 3
OAHOBPEMEHHO 06pazoBaHue (MWUHAHCOBOrO aKTUBa Yy OAHOW CTC
hUHAHCOBOIro 06a3aTeNbCTBa WK 0NEBOI0 UHCTPYMEHTA Y APYIOM.

OUHAHCOBbIE aKTUBDbI:
- AeHeXHble CPeACTBa N NX 3KBNBAJNEHTHI;
- 0eno3nTbi B baHKe;
nebuTopcKas 3al0/IKeHHOCTb N0 GUHAHCOBLIM MHCTPYMEHTaM;
obnurauvm NpuobpeTeHHble;
MHBECTULMN B @KL APYTUX KOMMaHWA;
NPOM3BOAHLIE DUHAHCOBLIE MHCTPYMEHTHI,
Man MaeBbiX WHBECTUUMOHHLIX ((OHAOB,

MHBECTULNCHHbIX GOHAOB, B TOM 4YUCAE aKuuu
MHBECTUUMOHHbIX POHAO0B;

- AENO3UTapPHbiE PACIIUCKHK;

- VHbIE HE YKa3aHHbl€ Bbllle PUHAHCOBLIE aKTUBI.

]

M akunMm  akuu
(nan) wHOC

dUHaHCOBbIEe 06A3aTeNnbLCTBA:

- KPEAWUTOPCKAA 3340/MKEHHOCTb 10 PUHAHCOBbLIM UHCTPYMEHTAM;

- NPOU3BOAHbLIE (PUHAHCOBBIE UHCTPYMEHTI;
- MHbIE HE YKa3aHHbie Bbille PUHAHCOBbIe 06s3aTenbCTRa.

2.3. CpokH (pHaAHCOBbIX HHCTPYMEHTOB.

PHNHAHCOBbLIE MHCTPYMEHTbl SABAAKOTCA KPATKOCPOYHbLIMKU, €Cnu
UCTIONHERMsI/NoraweHna coctasnaetT He 6onee uem 366 AHeR ¢
NPU3HaHWA WKW CPOK WX WCNOMHEHWA HE onpeaeneH, B8 CNyd
NpaBUNaMy He yCTaHOBNEHO uHoe. DMdeKT AUCKOHTUPOBAHUA OUet
KaK HECYULECTBEHHbIR 1 ANCKOHTUPOBAHWE HE MPUMEHSIETCA.

KpaTKOCPOHHbIM  ABNAETCS AEMNO03WUT, COOTBETCTBYHLIMA OAk
Cneayrowmnx ycnoBuin:
CPOK Aeno3unTa - «40 BoCcTpeboBaHusa» unun He bonee 90 axe
pasMeLleHna AenosnTa;
cpok penosuta bonee 90 pHeld, HO MedHee 366 aHen
pasMeeHuns Aenosurta (npwu yCNoOBUM cobnroaerHus
CYLLECTBEHHOCTM U3MEHEHWA KKHEBON cTaBkn baHka Poccuu);

Kputepuit CyLLECTBEHHOCTI U3MEHEHUA KNIDYeBOW CTaBkn BaHK
yCTaHaBNMBaeTCA B pa3Mepe 5 npoueHTHbIX nyHKToB. CO AHA w3

K

38CTHO O
MEHEeHune
TCA Mo
nanee -
MeHeHWH
KOoTOpbie
CUETOB U

a cobon
JPOHbLI W

OHEPHbIX
TPaHHbIX

CPOK MX
naTtbl KX
ae ecnv
HUBAETCH

HOMY  #3
W C aatol

C [aTol
(pUTEPUS

a Poccum
MEeHEeHUA
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Knwouesol crtasku baHka Poccum bonee yeMm Ha 5 I'IDOL}.eHTHbIXM']yHKTOB
ChpaBeannBas CTOMMOCTL KPaTKOCPOUHOrO AENO3NUTa, pasMelleHHoro Ha cpoK
fonee 90 AaHewn, HO MeHee 366 AHen, OnpeaensieTcs B hopﬂnxe,
NpeayCcMOTREHHOM ANA AONTOCPOYHbIX LENO3UTOB. |
[oNrocpoYHbIM ABASETCH AENO3UT, HE COOTBETCTBYHOWNIA HU om—lomy n3
YCNOBUI KPaTKOCPOYHOro Aeno3suTa. |
OUHAHCOBLIE MHCTPYMEHTHLI, CPOK WCMONHEHUSa/noraweHmns KOTODOI‘O
coctaBnseT 6Gonee 4em 366 [Hei C AaThl UX NPU3HAHUA  ABAAIOTCA
AONTOCPOYHbIMM.

2.4. Cpoxkun ge6HMTOPCKOH M KPEANTOPCKOH 3aaonmennocren no
fIPOYUM 3KTHUBAM U 00683aTENbCTBaM. :

[leBUTOpCKas/KPEAMTOPCKasA 3aA0MKEHHOCTL SABASETCH KPaTKOCPOUHONA,
€CNM CPOK ee MOraweHns COCTaBnaeT He 6onee ueM 366 AHel C aaTthl ee
NpU3HaHMa  MKMNM  CPOK  ee  [oraweHuss He  onpegenet. iBqaqaeKT
ANCKOHTUPOBAHUSA OLEHMBAETCR KaK HECYLWECTBEHHbIA # aMCKOHTMDOBaHMe
He MNpUMeHaeTCs. ‘

[ebuTopckas/KpeauTopcKas 3ad0/HKEHHOCTL ABASETCH L;onrocpquom
€CNM CpoK ee noraweHust cocraenseTr bonee yem 366 aHel cC .ﬂ,aTbi ee
npu3HaHung.

2.5. HOMMHanbHas CTOMMOCTE.

HoMuHanbHas CTOMMOCTb — AEHEeXHas OueHKa aKTMBa/OﬁFBaTej'IbCTBa B
COOTBETCTBUU C ero 6anNaHCOBOM CTOMMOCTbLHD.

2.6. PbIHOYHas CTaBKa M Cioco6 ee onpegenenns.

PblHOYHaA CTaska ONpeaenaeTcs no COCTOAHUIO:

. Ha AaTy NepBOHAYanbHOro NPU3HaHUA;

o Ha aaTty pacdyeTta CHA ®oHaa;

. Ha AaTy M3MEHEHWH YCNOBUW AOrOBOPOB, AEUCTBYIOLLNX Ha MOMEHT
APYU3HAHWA aKTUBa Uny ob6a3aTenbCcTea |

B KadecTese PbIHOYHON CTaBKM NCMONbL3YeTC s nocneﬂHﬂﬂ
onybnmkosarHas Ha oduuManbHoOM canTe baHka Poccun cpegHeasséu.leHHaﬂ

npoUeHTHas CTaBka Anst HEeMWHAHCOBbLIX opraHun3auui no
KpeauTam/Aeno3nTaM Ha COMOCTaBUMbIA CPOK WM B TOW Xe BanTe, UTo U
OUEHMUBaEMbIN (bMHAHCOBLINA akTne/oba3aTennCTBO. Canr LB

P®/CraTncTuka/baHKoBCKnA  CeKTOP/[1pOUEHTHbIE  CTaBKKM W CTPYKTYDPA
KPEOUTOB W AE€N03UTOB N0 CpOMHOCTK/CBEaeHNs Mo BKAALAAM (,u,ehoawraM)
hU3NYECKUX N1L U HedUHAHCOBbLIX OpraHM3sauvi B pybnsax, ,uonnapax CUIA w
€BpO B LeNoM no Poccuinckoin depepaunn. |

Ha fpaTy OUEHKWM NPpOM3BOAUTCA NPOBEPKE COOTBETCTBUSA HpOLl,eHTHOM
CTaBKM MO aKTUBY/06A3aTenbCTBY, ONPEAENEHHOW B AOrOBOPE PbIHOYHLIM
ycnosusiM, CTaska rno AOTOBOPY NPU3HAETCA PbIHOYHOM, €C/IM e OTKNOHEHKE
OT CpeAHEB3BELIEHHOM NPOLIEHTHON CTaBKM COCTaBASET He 6onee 20%.

B cnydae, ecny 3a Nepuoa Mexay NnocneAHnMM AHEeM Mecsua, 3@ KOTopbiif
boina onybnukoBaHa CpeAHeB3BelWeHHasd CcTaBka Ang HEBCI)MH%E]HCOB%:IX

opraHusaumi rno KpeanTam/aenosuntam, " naTomn NpU3HaHNs
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aKkTuBa/obazaTtenncrsa (4aTtoll onpegeneHus CTOMMOCTM  YUCTbIX
®oHpa) knwyesas craBka baHka Poccuu u3MeHunacb, TOrda I
CTaBKa paccyuTbiBaeTcs no dopmyne:

)

. r(’)[{,(‘ppb]l]. = Fppoi, + (I{C,;L.o. - E{{:cp.)
roe:

Tops _ cpegHEB3BELLEHHaS NpoueHTHasa cTtaska ana Hedpur
opraHuzaumMi no Kpeautam/genosutaMm B py6nax, ny6aukKye
opmumanbHoOM cante UBb P®, 3a mecsay Haubonee 6nu3kuil Kk aarte
CTOMMOCTM  YUCThLIX aKTUBOB, NO AenosuvTtam/KpeautaMm, Cco
npuBNeYeHnsa, NONaAaloWmnM B TOT XKe UHTEepPBan, YTo U CPOK, OCTaBL
AaTy  pacyveTta  CTOMMOCTY  4UCTbIX  aKTUBOB 40  4aTthl
AEMno3nNTa/KpeanTa CornacHo yCnoBusaM 4OroBopa Aeno3uTa/KpeanTa

Klao _ KnoueBas CtaBka baHka Poccumn, yctaHOBNEeHHas Ha AaTy
CTOMMOCTU YUCTbIX akTusos GoHAa

Kq”. cpeaHaa knwoudeBas crTaBka baHka Poccun 3a kane
MECSL, 33 KOTOPbIA OnpegeneHa craBKa tprsx.,

CpeaHas 3a KanewAapHblil Mecal KiouyesBas cTaBka baHka
paccynThIBaeTCs No gopmyne:
_ LKG+ T

KC,, =
T

’

co.

roe:

T KONUYEeCTBO JAHENn B
pacCYUTLIBAETCH NPOUEHTHAsA CTaBka,

KC; — Knuesas cTaBka baHka Poccun, pelcTtBoBaBLLas B i-OM
KaneHaapHOro mMecsua,

T; - KONWYEeCTBO AHEW KaneWpapHore Mecsua, B TeyeHue
AENCTBOBANAa NPouUeHTHasa cTaska K.

Ecnu dakTa M3aMeHeHna KmoueBor cTaBkn baHka Poccuu He 6bis
MCMONb3YETC nocneaHAs onybnukKoBaHHAA Ha odpuUMaIbHOM CaWT
Poccun cpegHes3sBelleHHas CTaBKa.

KanesgapHoM mMecsaue, 2a

2.7. Mokynka nnamn npoga>ka PUHAHCOBLIX aKTUBOB Ha CTaHAa

yCoBusIX.

Mokynka unu Npogaxa PUHaHCOBLIX AaKTUBOB Ha CTAHAAPTHLIX Y

- NOKYNKa Wnn npoga)ka UHAHCOBOIro akTuBa COrnacHo AOroBoOpY,
KOTOPOro TpebywT MNOCTaBKM AaKTMBAa B TEUEHME Mepuoaa
YCTAHOBMEHHOTO  MpaBWiaMnm W COMNTAWEHUAMK,  NPUHATH
COOTBETCTBYIOILEM  pbiHKe.  CTaH4apTHbIMW  YCIIOBUAMU  MPUH
YCNOBWUSA, AEACTBYIOWME Ha BUPXEBbLIX PbIHKAX.

MpusHanue W npekpaweHue npusHaAHUS MOKYMKK
(PUHEHCOBbLIX AKTMBOB Ha CTaHAAPTHbIX
WCFONb30BAHMUEM YUETA MO gaTe 3aKNYeHUs CaenKH.

AaTa npusHaHus/npexkpawers NpU3HaHWs NPOU3BOAHbLIX GUH
MHCTPYMEHTOB SB/ISETCH 4ATa 3aKN0YEHWS CASNKN.

Ui

DUHAHCOBbIE aKTUBbLI OLEHUBAKOTCA 10 CNpaBesnmscit CTOUMC

yyeta 3aTtpaT no CAenke, 3arpaT Ha TPaHCMNOpTUPOBKY,
BK/IIOUEHHbIX B CTOUMMOCTb CAENKM.

H

B

YCNIO0BUAX OCYUeCTBNS

AdKTUBOB
bIHOYHasA

1aHCOBbLIX
=MasA

Ha
pacyeTa
CPOKOM

LMACA Ha
BO3BpaTa

pacueTa
HAAPHbIN

Poccun

KOTOPbIM
nepuoge
KOTOPbIX
10, TOrAa

e BbaHka

PTHBIX

/CNOBUAX
yCnoBus
3 pEMEHM,
MW  Ha
NMEIOTCA

POAAXHN
leTcs ¢

aHCOBbIX

cTU 6He3

Hanoros,




2.8. feburopckasa 3ago/IKeHHOCTb NPU3HAHHANA Hepeanbﬂon K
B3bICKAaHMIO, \

Ecnn  cyllectByeT BbICOKas BEPOATHOCTb TOro, 4TO AefuTopcKas
3a40/MHKEHHOCTD, BO3HUKLLIASA Ha OCHOBaHUM AOroBOpa Ny
3aKOHopaTensCcTea, He OydeT noraweHa KOHTPareHTOM, 3a,qonf>i<eHHoc1“b
npexkpawaeT NpM3HagaTbes: ;

- C AaTthbl BHeceHna B EIPIOJ1 ceepeHnii 0 npekpaweHuu ,ﬂ,EﬂTeﬂbHOCTM
KOHTpareHTa B CBfA3M C €ro NuUKBUAALMEN B NOpsaKe, yCTaHaneHHOM
®epepanbHbiM 3akoHoM oT 08.08.2001 N 129-®3 "O rocynapCTBEHHON
PErUCTPaLIUKN FKOPUAUHECKUX NINL U MHAWBUAYANbHbIX npenanHmmaTene”"

- C JAaTbl 33BEpPLIEHMA KOHKYPCHOMO MPOU3BOACTBA B OTHOLIEHWW
ROSDKHUKAE

- UCTEHEHUS CPOKA MCKOBOW AABHOCTHU.

2.9. Onpegenernye pbiHKOB 418 U3MEepeHus cnpase.qnnsou
CTOMMOCTH.

AKTUBHbIA PbIHOK — PbIHOK, Ha KOTOPOM oOnepauuu C aKTVIBOM nnu
0643aTeNIbCTBOM MNPOBOAATCA C [OCTaTOYHOM YacTOTOW 4 B ,!J,OCTaTOLiHOM
o6beme, No3BONAKLWEM NoAyYaTh MHMOOPMaUMIO 06 OLEeHKaX Ha NOCTOAHHOM
OCHOBE, KOMMaHus WUMeEeT AOCTYN K AAaHHOMY PbiHKY Ha AaTty ouéHKm, He
BCEraa TOT PbiHOK, Ha KOTOPOM KOMMaHus o6bIYHO coBepluaeT c,aenKm

PbiHOK ANnst UeHHbIX 6ymar, Ansi KOTOPbIX OCHOBHbIM PbIHKOM aBnsieTcs
MockoBckaa Bupxa, sBAsieTca akTUBHbLIM, eCnu A7s AaHHOMN U.E‘HHOI/E bymaru
BLINOMHEHO Ccneayllee ycnoBue: ‘

- KOAMYECTBO CAENOK 3a nocneaHue 90 axHern 10 n 6onee. |

OCHOBHBIM ~ PBIHKOM AN LEHHbIX 6yMar pOCCUICKUX 3MUTEHTOB,
rOCYAapCTBEHHbLIX UEHHbIX Oymar P®, ueHHbIXx OHymar cy6be|<qu PO wu
MYHULUUNANbHbBIX  LEHHbIX OyMar, AonyuleHHbiX K  Topram Ha MAO
«Mockosckas bupxa» (panee - Mockosckaa Bupxa), sasnaercs MOCKOBCKaH
Bupxa. ‘

OCHOBHbBIM PbIHKOM 41 L@HHbIX 6YMar MHOCTPaHHbIX SMMTEHTOB "
MEXAYHApPOAHbIX  (MWHAHCOBBIX  OpraHW3auMi  MNPU3HAeTCH Toprosaﬂ
NIOWAAKa, MO KOTOPOW 3a MpeablAywuil KaneHhapHeid Mecsu orpeaenex
Hanbonbuinit 06N 06bEeM CABNOK MO KOMUYECTBY LIEHHbLIX 6ymar Mpwn
PaBeHCTBe 06beMa CAENOK Ha Pa3finyHbiX TOProBbIX MAOWAAKAX OCHOBHbIM
PbIHKOM CYUTAETCA TOProBas nnollaaka ¢ Haubonblinm KOﬂMH@CTBOM cAenok
3a AAHHLIA nepuoa.

*  AMepukaHckasa oHaosas dupxa (American Stock Exchange)

. FoHKoHrckas oxzoBas Gupxa (Hong Kong Stock Exchange);

. Esporekct (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

. Wpnarnackana gponaosas 6upxa (Irish Stock Exchange);

McnaHekana dongosas 6upxa (BME Spanish Exchanges);

NTanbsiHckasn doHgoBas bupxka (Borsa Italiana);

Kopeickas 6upxa (Korea Exchange);

NoHpoHckas doHaoBas bupxa (London Stock Exchange); |

Iokcembypreckas goHaosas 6upxa (Luxembourg Stock Ex¢hange);
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HMacaak (Nasdaq);

Hemeukan doHaoBas bupxa (Deutsche Borse),
Helo-Nopkckas dpoHaosas 6upxa (New York Stock Exchang
Tokuiickas dhonHaosasa dupxa (Tokyo Stock Exchange Groug
®oHaoBas bupxa TopoHTo (Toronto Stock Exchange, TSX G
doHaosas 6upxa Leeiuapum (Swiss Exchange);

2.10. YposHu UCXOAHBIX AAHHbIX.

Bce akTuBbl KW obsA3aTenncTBa, cCnpaseannBas CTOUMOCTb
U3MEPAETCA, KNACCUMULMPYIOTCS B paMKax OMNUCAHHOW HUXe
MCTOYHWUKOB CnpaBeanvBoOn CTOUMOCTM Ha OCHOBAHWMW WCXO[HbIX
KOTOpbIE ABASKOTCA 3HAYVMMbIMW ANSA OLEHKW CrpaBeasinBo CTOMMOCT

e YpoBeHb 1 ~— PbIHOYHbIE KOTMPOBKM LEH Ha OCHOBHOM (&t
PbIHKE MO OLEHWBAEMbIM akTusaM unm obsazaTenbcTBaM (6e3 Kak
KOPPEKTUPOBOK),

e YpoBeHb 2 — Moaenun oueHKW, B KOTOPbIX CYLUECTBEHHbIE ANS
CrpaBeasinBoi CTOMMOCTM UCXOAHbIE AAHHBLIE ABNSIOTCS NPAMO UK &
HabNKAAEMbIMU HA PbiHKE.

* YpoBeHb 3 — MOAE/N OLUEHKW, B KOTOPbIX CYLECTBEHHbIE il
CNpaBeAnNMBOM CTOMMOCTU WUCXOAHbIE AAHHBLIE, HE SABNAITCA Habno)
Ha pblHKE.

MeTo4q OUEeHKM M0 NPHUBEAEHHOH CTOMMOCTH 6YAYI
MOTOKOB NAaTe)XXeH.

2.11.

MNpueeseHHasa CTOMMOCTb PaccyYUTbIBaeTCs No GopMye:;
N
Ay
An
n=1 (1 4 {}365
rae:
OMn - 6yaywuili n-bld  OEHEXHbIM MOTOK B BUAE MOANEH
NONYYEHWIO NPOLIEHTOB/CYMMbI A0MTa HA AATY OLEHKH,
i — pbIHOUYHas CTaBka, onpeaeneHHas 8 n.2.6.;
[N — KOAMYeCTBO KaNeHAapHbIX AHERN Mexay AaTol OUEHKM

Byayuwiero n-ro rnnaTexa,
N — BCEro oCTaBLUMXCH AEHEXHbIX NOTOKOB

2.12.

JebuTopckas 3aA0/MKEHHOCTb, CPOK MNOFaweHuss  KOTOPOU
ornpeaenseTca Kak npocpodeHHas AedbnTopcKas 3af0/KeHHOCTb.
B uenax onpefeneHua cnpaseanvBol  CTOMMOCTM  MPOCE
LEeBUTOPCKOM 3afl0/HKEeHHOCTH, AeBUTOPCKas 3al0/IKEHHOCTb PaHXW
2aBUCMMOCTM OT CPOKa MPOCPOYKM U TPOLEHTA BO3MOXHOW F
NPOCPOYEHHON 3a40/MKEHHOCTH.

Ianxaickaa dorgoBas bupxa (Shanghai Stock Exchange).

Mpocpoyennan 4e6NTOPCKan 3a40/NDKEHHOCTb.

e);
);

Sroup);

KOTOPbIX
epapxum
LaHHbIX,
n:

KTUBHOM)
<x-nnbo

1 OUEHKH
{OCBEHHO

1 OLLeHKM
naeMbiMU

X

(AKX K

U OaTon

NCTEK,

IOUEHHOMN
pyeTcs B
1e0nAaThl




CpoK NpPOCpOYUKM AebUTOPCKOM MNpoueHT BO3MOXHOW HeonnaThl

3a40MKEHHOCTH MPOCPOYEHHOW AeBUTOPCKOH
330/IKEHHOCTH

[0 3 mecsiues 0%

3 - 6 Mecaues 30%

6 - 12 mecsauen 50%

6onee 12 mecaues 100%

Mo ncreyeHnn Kaxxaoro cpoka, cnpasefnmesas CTOMMOCTb ONpenenseTcs
KaKk  yMeHbleHHass Ha CyMMY  [AEHeXHbIX Cpeacrts B pa3Mmepe
COOTBETCTBYIOLIEro MNpOLEHTa BO3MOXHOW HeonnaTbl OT NepBOHAaYansHOW
CTOMMOCTH MPOCPOHEHHOM nebutopckon 3aA0/KEHHOCTH. Cymma
NPOCPOYEHHOW  AEOGMTOPCKOW  33a[0NXKEHHOCTM,  ABNSKIOWAEACA = CyMMOI
BO3MOXHOWM HeonnaTsl, CnucblBaeTcs Ha yb6bITKY 7 NOANEXUT
BOCCTAHOBAEHUIO B Cnyyae, ecnu ByaeT yCTaHoBASHO 06paTHoe.

I11. Kputepumn npunsHaHusa (npekpaujeHns Npu3HaHua) akTUBOB
(ob6s3aTenbCcTB) M METOAbI ONpeaeneHnsa CTOMMOCTH aKTUBOB U
BeJIMMUH 06A3aTeNnbCcTs.

3.1. PHHAHCOBLIE MHCTPYMEHTbI. DMHAHCOBbIE aKTUBMI.

3.1.1, Bno)kxeHns1 B yeHHbie 6ymMarm.

flo ueHHbiM GyMaraM HEHOGQETGHHHM[ peanusoBsaHHbIM_NO
CAENKAM, 3aKNIOHYEHHbLIM Ha CTAHAAPTHLIX YCAOBUAX.

KpUTepum npu3HaHmus:

- Aarta CoBeplleHns CAENKN.
Kputepuin npekpaweHunst rnpusHaHus
- 1aTa COBEPLIEHUS CASKH.

BHebuprkeBble caenkun.

Kputepun npu3HaHus:

Ecnu ueHHan bymara, NnoAnexXkuT yuyeTy Ha cueTe Aeno:

- AaTa 3auyucsierus  UeHHOW ©yMarm Ha cdeT fAeno, OTKPbITbId B
CNEeUUanU3InNpoOBaHHOM AEno3uTapuu, nNOATBEPXAEHHAN COOTBeTc%Byl-om,eH
BBITTMCKOW NO CYeTy 4eno;

Ecnn aokymeHTapHble ueHHble ByMaru He MnoAsexaTt y4deTy Ha cueTax
Aeno (3a UCKYEHNEM ASNO3UTHbIX CepTUdUKATOB): ‘

- pata npueMma ueHHon OByMmarm DOHAOM, onpeaeneHHas ycnosmmm
A0roBopa, NOATBEPXKAEHHAA aKTOM NpuemMa nepegadm LeHHbIX 6ymar

KpuTepuni npexpaweHns npusHaHus;

Ecnu ueHHaa Bymara, NnoanexnT y4eTy Ha cueTe aeno:

- AaTa CnwWcaHus LeHHOW 6ymarn co cyeta ferno, OTPbITbIM B
CNeunann3npoBaHHoM LGEno3uTapuun, MNoATBEPXAEHHas COOTBeTcTBymmeH
BbIMUCKOW MO cYeTy Aeno. |

Ecny AoxkyMeHnTapHbie UeHHble ByMarn He noanexar ydery Ha cueTax
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Aeno (3a UCKTIYEHNEM ABMO3UTHBLIX CEPTUPUKATOB):
- 0ATa nepeaaudm uUeHHoOW bymary QOoHAOM, onpepeneHHas yc

AOrOBOPa, NOATBEPXKASHHAA aKTOM NpUeMa nepeaadn LeHHbIX 6yMar,

QEGHTOQCKEH 3a00MKEHHOCTh N0 KYNMOHHOMY AO0XOAY.

Kputepun npu3HaHug
- B NOCAE4HMIA AeHb KYNOHHOFO nepuoaa
Kputepni npexkpauleHna Npu3HaHUs:
B AaTy (akTUHeCKOoro MUCNONHEHNS 3MUTEHTOM obsa3artent
BbIN1aTe KYNOHHOIO A0X0A3

- B AATy NPU3HaHNA ee HepeanbHOW K B3biCKAHUIO.

BebuTtopckaa  3af0/HKEHHOCTbL N0 NOoratleHUuH /4aci

JIOBUAMHU

»{TBa Mo

TMHHOMY

noraeHuio CCHOBHOIo aqonra

Kputepuu npusHaHUs

- B AATY, YCTAHOBAEHHYO B NPOCHEKTE 3MUCCUN

KpuTepui npekpauleHma NPpU3HaHus:

B AaTy axKTUYECKOro MCNONHEeHUs SMUTEHTOM obaszaTent

noraleHuio/YacTMYHOMY NoratleHMK OCHOBHOFO A0NTa
- B ATy NPU3HAHUS ee HepeanbHOW K B3bICKaHUIO

Oeburopckas 3aA0/DKEHHOCTD 10 ANBULAEHIAM.

Kpnrepuun nprusHaHns
B 4aTy TMONy4YeHus OT AEeno3uTapus YBeAOM/IEeHWST O Had
avenaenaoe. B cnydae oTcyTCTBMA MHPOPMaUMKM O HaduCneHnn A03
LeHHbIM BbyMmaram - B AaTy (PakTUYECKOro MCNonHeHusa obssaTent
Bbinnare AWBUASHAOB

Kputepuin npekpaueHmns NpusHaHua:
B AaTy (QakTU4ecKoro wucnonHenua obsasarenbctBa Mo
AVBUAEHA0B

-_B AaTy NPMU3HAHUA €€ HepeanbHOW K B3bICKaHUIO

“IBMEQEH ue cn QaBegnuBoﬁ CTOMMOCTMNU.

Bbl6Op METOAOB U3MEPEHWUs CrpasBeASsIBON CTOMMOCTM Onpeae
COOTBETCTBMM C Mepapxuen UCTOHHUKOB CrpaBeanson CTOMMOCTHN.

YpoBeHb 1:
CnpaBegnusas CTOUMMOCTb LEHHbIX ByMar, Ans KOTOPbIX MHOC

BUpKa ABNAETCA aKTUBHBLIM PbLIHKOM, ONPeAenseTca cnegyroiinM obp
ecnu B AeHb pacyeTa CTOMMOCTU YNCThIX aKTUBOB (UK B MG
Bnvxxanwunini TOProeoulid AeHb, ecnuv AaTa pacyeTta CTOMMOCTHM YUCThIX
HEe SBNAeTCA TOProBbiM AHEM) COBEpPLIAnMCh CABNKW C OLEeHNBaeMol
bymaron, TO B Kayecrtse CrpaBeanvMsOon CTOUMMOCTM MPUHUMAET
3aKpbiTUa (closing prices) Ha KOHEL AaHHOro AHA.

Ecnn MockoBckaa bupxa 4aBNseTcad OCHOBHBIM  DbiHKOM,

CTBA MO

nCneHnn
0008 NO
>CTBa Mo

BeIMaTe

nAeTcd B

TPAHHas
A30M;

cnepgHui
aKTUBOB
1 LEeHHON
ca  UeHa

bepeTtcs
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KOTMpOBKa PbiHOuHas ueHa (2) (ana obnurauunii yBenuunBaeTcs
KYNOHHOro  Aoxoaa),
CTOUMOCTM HYUCTbIX aKTUBOB (MK B nocnegHnii aAnxanlumii Topros
€Cn parta pacyeta CTOMMOCTUM YWUCTbiX aKTMBOB He sBAdeTca T

HAaKOMNNEHHQro

OHEM).
Cnpasegnugasn

CTOUMOCTh,

paccyMTaHHaa Ha AaTy

onpegeneHHas  YposHem 1,

{a CyMMY
pacyera
bI €Hb,
OprosbiM

MOXeT

NPUMEHATLHCA /15t OUEHKU LeHHbIX ByMmar B TedeHne 30 KanerngapHbIxX AHENR.

Ecnu B TedeHwe

3aKpbITUA/PbIHOYHAA

YpoBeHb 2;
NcxoaHble AaHHble ABNATCA NPAMO UMM KOCBEMHO Habnwpae

06nurauuu poccuucxuxx

¥ MHOCTPAHHbDIX
DMUTEHTOB (C _yq_e'rou
KynoHay) =

HeHa
crnpaBefnMBOK CTOMMOCTU B COOTBETCTBMU C YPOBHEM 2.

30 OHEN

cnocobbl

KaneHaapHbIX
(2), npuMeHsTCS

OTCYTCTBYET
onpeaeneruns

LeHa

MbIMW Ha

3f<cr|epT_ as oueHKa Wy Monenb - ou
NPUBEREHHOA  CTOMMOCTH,
PbIHOUWHOW CTaBKKW MO ,qeno-a_mTaM unu
“OLEHKM 'n‘o_ nocneaHen - onybnuk

AOXOAHOCTW 'K NOraweHuio, paccumMTaHHol no

UTOram nocne,uHero TOProBOro AHA.

C WCMO/Nb30BaHUEM

EHKWU 1o

MoZenb
OBaHHOM

Eepoobnuraunn

Ncnonb3yeTca cpepHAas LeHa 3aKpbiTUs |
(Bloomberg generic Mid/last), packpbiBa
nHdopMauMoHHOW cuctemon Bloomberg.

TedeHue 30 KaneHAapHbIX AHel OTCYTCTBYET

LeHa 3aKpbITUA, NPUMEHSAITCS CNocobbI
onpeaeneHus CnpaBea/IMBON CTOMMOCTH
COOTBETCTBUMN € YpoBHEM 3.

IbIHKA
EeMOWM
Ecnun 8

B

AKLUMMU poccnucunx u
pocc_u_m:xue "
MHOCTPAHHbIE
AEeno3nTapHble
pacnucku, akumu(nam)

3KcnepTHaﬂ oueHKa

MHOCTPaHHbIX

MHBECTMLMOHHDbIX -

“tbonpos . g
Nau naeBbIx JKcnepTHas OueHKa Unu nocneiHsasa pacyerHada
MHBECTULMNOHHbBIX CTOMMOCTbL Nnas (MNOTEUHOro cepTuduKkaTa
¢oHAOB, MNOTEUHbIE y4acTus) onpefeneHHas Ha nocrnefHion AaTy,
ceptndunkaTbl yuactua NpeAaWecTsy Uy AaTe pacdeTa CHA
Aebutopckasa - HomuHanbHas cTtoumocTs; _
3aAO0/HKEHHOCTb MO DKCnepTHas OUEeHKa Mo UCTEeYEHUM 30 .ﬂ.Heﬁ C
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KYNOHHOMY A0X0AY U fiaThl, B KOTOPYO AEBUTOPCKAS 3a40/KEHHOCTL

no 4YacTUYHOMY AOMKHa Bbina 6bITb NoraweHa

NOrawieHuI0 OCHOBHOIO | . -

ponra oo o

HebuTopckasn HoMuHanbHaa CTOMMOCTD;

3af0JIKEHHOCTb N0 . | JKCNepTHas OLeHKa no uctedenun 90 gHen ¢
avsuaeHaaM AaTbl NPU3HAHUA

LenHbie bymaru (kKpomMe | 3KCrnepTHaa oueHKa
AONEBbIX) B OTHOLIEHUM
3IMUTEHTa KOTOPbIX
Haudara npouyepypa
6aHKpoTCTBa, HO 1O
BCcTynnedus YK 41y nNoe
B peecTp TpeboBaHnn
KpeauTopos

Aeburopckas JKCnepTHasa OueHKa
3a40/HKEHHOCTb NO
HeHHbIM Bymaram
(kpoMe goneBbix) B
OTHOLWEHWUY 3MUTEHTA
KOTOPbIX Havara
npouenypa
6aHkpoTcTBa n YK 1V
NMA® Bctynuna B
peecTp TpeboBaHMM
KpeauTopos

AoneBble LEeHHble JKCAEepTHas oLeHKa
6yMmaru B OTHOLWIEHMMU
AMUTEHTA KOTOPBIX
Hauara npoueaypa

6aHKpoOTCTBA
De6buropckan CnpageanuBas CTOMMOCTb MPU3HAETCA PABHON
3a/0/HKEHHOCTb Mo HYJTK

HeHHbIM 6yMaram
3IMMUTEHT KOTOPbIX
npu3HaH 6aHKPOTOM

Ona pacdeTa cnpaseanvBOrM CTOMMOCTM AONrOBbIX LUEeHHbIX 6ymar,
DMUTEHTAMK KOTOPbIX SABMAKOTCA POCCHUCKME HOPUAUHECKUE NUUa, o
nocneaHen onyonnkKoBaHHONW AOXOAHOCTU K MOratleHury, paccyMTaHHOW no
UTOraMm NOCNeAHero ToOproBoro AHA, UCronbiyem cneayowyio dopMyny:

fE

O N

SEED) e e

,':ni(l n Y )?XZ%W (] + Y yFear Hasis
’ 190 iDU)

Ci — pa3Mmep i-ro Kynosa

ti — uMcno gHel Ao BbINAATHI i-ro0 KYNOHa

t ~ yncno gHeR A0 noraweHus obanrayun

N — HOMUHAaNbHAaA CTOMMOCTb OBUrauum

Y - onybnuMKoBaHHasa CTaBKa AOXOAHOCTM K MOrawerHuio no




CpeaHEeB3BELUEHHOW LeHe
M — TeKYLWMI KyNOHHbIK nepuoa
N — YMCO KYNOHHbIX NEPUOLOB
P — uera obnurauum
A - HKA
YearBasis — uucno agHen B roay. Ucnonssyem 365
P + A - nonHas CTouMocTb obnuraumm (¢ HKA)

Cnpaseanuneasl  CTOMMOCTb  aKUW  AOMOAHUTENbHOIo BbINyCKa,
AENnO3MTapHbIX PAcNUCOK Ha aKuuK AOMONHUTENBHOMO BbiNyCKa ¥ o6nmrau,vm
AONOMHUTENbBHOIO BhiNyCKa OnpeaenseTcs cneayoumnMm obpasoMm: |

- cnpaBeAnMBaA  CTOMMOCTb  aKUWiA  AOMOSIHMTENbHOTO  BbIMyCKa,
AEMO3UTaPHbIX PACNUCOK Ha aKUUKM AONOMHUTENBHOMO BbIMYCKA, BKIOUYEHHbIX
B COCTaB akTuBoB (MOHAA B pe3y/bTaTe Pa3MeLleHWUs 3TUX LEHHbIX ByMar
NyTEM pacnpefeneHma cpeay akuMoHEepos Wian NyTeMm KOHBepTauvjm B HUX
KOHBEPTUPYEMbIX tieHHbIX 6yMar, COCTaBnfABLUUX YKasaHHble  aKTUBbI,
Npu3HaeTcs paBHOW CcnpaBeafsMBOA  CTOMMOCTW  akiuid, ﬂenojwapnbix
PACMNCOK HAa aKuuy BbINYCKA, 10 OTHOWEHUID K KOTOpPOMY TaKOM BbIMyCK
ABNSAETCA AOTNONHUTENbHbIM; \

- CNpasennneBas CTOUMMOCTE  akUMW  AOMNOSHUTENBHOro E;bmycxa,
AENO3NTapHbIX PAcrnucok Ha akumu JOMNONHWUTENBHOIO BbIMYCKA, BKMOUYEHHbIX
B COCTaB akTueoB DOHAA B PEe3ynbTaTe KOHBEpTauWuu B ITH LI,EHHb!e Bymarm
aKkuWn, Aeno3vTapHblX pacnucoK Ha akKulM, COCTaBNABLIMX qua:aaHHb;e
aKTMBbI, NPW PeopraHvu3aunn 8 hopMe NPUCOSAVHEHNS, NPU3HAETCS PaBHOI
CNpaBea/MBOM  CTOMMOCTM  AKUMI, AEro3uTapHbiX PacfiMCoOK Ha  aKuuu
BbiMyCKa, MO OTHOWEHWK K KOTOPOMY TakKoWh  BbINycK tj;anﬂeTc:ﬂ
LOMONTHUTENbHbBIM; ‘

- CrnpaseanuBas CTOMMOCTb OBnurauuvii  AO0NONHUTENLHOro Bbmycxa
BK/IOYEHHBIX B COCTaB aKTMBOB POHAa B pe3ynbTaTe pasMelleHus nyrem
KOHBEPTALMN B HUX KOHBEPTUPYEMbBIX 06NUraunii, COCTaBNABUIMX YKa3aHHble
aKTVBbl, NPU3HAETCA PAaBHOW CNpaBeasMBON CTOMMOCTY OBAUraumii Bbinycka,
MO OTHOLLEHUIO K KOTOPOMY TaKOW BbINYCK SBASIETCA ,D.ORO}‘!HMTeJ'IbeIjM.

YKasaHHble BblWEe MpaBuna ONpeaeneHus CnpaseanvBoil CTOMMOCTU
MPUMEHAIOTCH A0 BO3HMKHOBEHMSA aKTUBHOMO pPbiHKA YKa3aHHbIX axuuii
AOTMOMHUTENBHOMO  BbIMYCKA,  AEMNO3MTApHbIX — PacnucoK  Ha  aKuum
AONONHNTENBHOMO BbIYCKa 1 06nurauunii A0NOAHWTENBHOMO BbIMYCKa,

Cnpaseanusas CTOMMOCTb aKuuii, AEMNO3MTapHbLIX PacnucoK Ha akuuu,
BKJIIOUEHHbLIX B CcOCTae axktueos @OHAA B pesynbTaTe KOHBépTaumw,
onpeAenseTca cneayrowmm 0bpasom: ‘

- CNpaBesInsas CTOMMOCTb aKLuMA, AENC3UTapHbIX PacrnmcoK Ha amwm C
Gofblwen (MeHbLe) HOMWUHANLHOW CTOMMOCTbIO, BKJIIOYEHHBIX B COCTas
aktmeoB ®oHAA B pe3y/bTaTe KOHBEpPTauun B HUX akuui, Aeno3mTapHbixX
PACNUCOK Ha akuuu, COCTABNSBLUMX YKA3AHHbIE aKTUBHI, npm3HaeTcsi DABHOMN
CnNpaBeannBoi CTOMMOCTY KOHBEPTUPOBAHHbLIX B HUX akLWig, ,t1€!'l03MTaprIX
pacnUCoOK Ha akuun;

- cnpaseanvBas CTOMMOCTL akuwui, Aeno3nTapHbIX Pacrincok Ha aKunm,
TOW e KaTeropuu {(Tuna) ¢ UHLIMU NPaBaMn, BKAKYEHHLIX B COCTaBiaKTMBOB
®oHAa B pe3yNbTaTte KOHBEPTALMK B HUX aKLMIA, AeNO3UTAPHBIX PACMMUCOK Ha
aKLMKU,  COCTaBNABLIMX  YKA3aHHbIE  aKTUBHI, NpV3HaeTcs | paBHOM
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CNpaBeannBolt  CTOMMOCTU  KOHBEPTUMPOBAHHbLIX  axkUWi, aeno}smapﬁblx
PACIMCOK Ha akuuu; \

- cnpaBeanMBasl CTOMMOCTb akuui, Aeno3UTapHbIX Pacrncok Ha aKLMK,
BKIOUEHHbLIX B COCTaB akTueos ®oHAa B pe3ynbTaTe KOHBepTaLl,I/II/I npu
ApOBNeHuy akuui, [eno3uTapHblX PpacnucoKk Ha akuum, COCTaBJ'IFIBUJIAX
YKasaHHbie aKTUBbl, TNPU3HAETCA pPaBHOW  CnpaBeaviBOW CTOMMOCTM
KOHBEPTUPOBAHHLIX aKUWiA, AeN03UTapHbIX PACNUCOK Ha aKLumu, ,ueneHHom Ha
KO3 dUUMEHT apobnenuns; ‘

- CNpaBeanMsBan CTOMMOCTb aKUUii, Aeno3uTapHbIX pacnucok Ha aKuum,
BK/IOYEHHbIX B COCTaB akTuBoB PoHAa B pesyibrarte KOHBepTaLI,VIM npu
KOHCOMMAaUMUM aKUWi, AENO3MTapHbiX PacrnuCcoK Ha akuuKk, COCTEBSBLUMX
YKa3aHHble  aKTUBbl, MPU3HAETCA pPaBHOW CcnpasensMBoOM cmwmocm
KOHBEPTUPOBAHHbLIX aKUWi, AENO3UTAPHbBIX PACNMCOK Ha aKLuu, YMHO)KeHHOVI
Ha KO3(pDUUMEHT KOHCONUaALUM,

YKasaHHble  npasBuna  OMNpegeneHus  CnpaBeanuBoi qrovlmocm
NPUMEHAKTCA A0 BO3HWKHOBEHWS aKTMBHOMO PbIHKA akumi, Aeno3utapHbix
pPacnucok Ha aKlLinm, B KOTOpblE Bbiu KOHaepﬁwposaHbl
BbillenepeyucneHHole akTuebl DoHAa,

Cnpaseanmsas CTOMMOCTL aKuuil, AENO3MTapHbIX Pacnucok Ha aKumm
MK 06NUralMin HOBOrO BbINYCKA, BK/OYEHHBIX B COCTaB aKTMBOB CDOHJ_'I.a B
pesynbTaTe KOHBEPTAUWMM B  HUX KOHBEPTMPYEMbLIX UeHHbIX| 6ymMar,
NPU3HAETCA PaBHOW CMpasesMBOW CTOUMOCTM KOHBepTMDOBaHHbIX LLEHHbIX
fymar, AeNeHHON Ha KOMMYECTBO aKuMii (Aeno3uTapHbIX pacnucok Ha akuun,
obnurauunii), B KOTOpPOE KOHBEPTUPOBAHA OAHA KOHBepTMDVEMan ueHHas
bymara.

YKa3aHHoe nNpasuno NPUMEHSETCS 10 BO3HUKHOBEHMWS aKTMBHOFO PbIHKE
LeHHbIX Bymar, B KOTOpble 6bi/Tt KOHBEPTUPOBAaHbL! akTneel DoHaa. ]

CripaBennvBas CTOMMOCTb aKUWA, AEMO3UTapHbIX PacrncoK Ha akumm u
obnuraumin, BKMKYEHHbIX B CcocTaB akTueos (doHga B pesyanaTe
peopraHunsaunm onpeaensierca Cnegywmnm obpasom:

- cnpaeeanusas CTOMMOCTb akKuui, AEN03UTAPHbLIX Pacrnucok Ha aKLNK,
BKJIIOYEHHbIX B COCTAB akTUBOB QPOHAA B pe3ynbTarte KOHBepTaLWIVI B HWX
aKuuMin, [Aerno3vTapHbiX pacnucoK Ha akuum, CcOCTaBASBLUMX yKaBaHHble
aKTUBbI, MNpW peopranusauun B GOPME CINAHUA MNPU3HAETCa | paBHOM
CNpaBeanMBON CTOMMOCTY KOHBEPTUPOBAHHbLIX LIEHHbIX GyMar, YMHO}KeHHOM
Ma KO3 DUUMEHT KOHBEPTaUMN; ‘

- CNpaBeannBaa CTOMMOCTb aKuui, AENO3UTapHbIX PACrnCoK Ha aKLum,
BHOBb CO3/1aHHOIO B pPE3ynbTaTe peopranusaunn B gopme paaneanm nnn
BbIA€NIEHMSA  AKUMOHEPHOro O06WeCTBa, BKAUYEHHLIX B COCTAB  aKTUBOB
AKLMOHEPHOro  WMHBECTUUMOHHOrO  oHAa nnu aKTMBOB  NaeBoro
UHBECTNMLMOHHOrO QoHAa B pe3ynbTaTe KOoHBEepTauuu B8 1»-w|xi aKuua,
AENO3UTAPHbBIX PacnUCOK Ha akuumn, COCTaBNABIUNX YKA3aAHHLIE aKTUBLI,
MPU3HAETCA paBHOW CNpagesnnMBON CTOMMOCTHM KOHBepTMpOBaHHbEX aKLNH,
AEMO3MTAPHbIX  PacnMCOK Ha  akuuu, [AeneHHor Ha xoaqacbmumeHT
KOHBepTaunn. B cnyvae, ecnu B pesynetarte pasgeneHus wunu BblAENeHuns
CO34Q€eTCs ABa WM bonee akuMoHEepHbIX o06lecTBa, Ha KoadagbwumeHT
KOHBEpTaLUMW AE/UTCS CNpaBeaNnBas CTOMMOCTL KOHBEPTUPOBAHHBLIX aKLWi,
AENO3UTAPHbIX PACNUCOK HA aKLWW, yMeHblueHHas ﬂpOﬂOpLJ,MOHaﬂbiHO aone
MMYLLECTBA PEOPraHU30BAHHOIO aKLMOHEpHOro o6LecTBa, NepesaHHoro
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aKLUMOHEPHOMY 0ObLEeCTBY, 1M UNK
BbllENEHNA;
- CrnpaBeanBast CTOMMOCTE 06NUraunit HOBOIQ BbINYCKA, BKIKOYEHHbIX B
COCTaB aKkTMBoB ®MoHAa B pe3ynbrTaTe KOHBEpTauuMm B HUX o6hwrau,m‘&,
COCTABNABLIMX YKa3aHHblE aKTWUBbLI, MPW PEOPraHu3auMM 3IMUTEHTA TaKux
obnuraumm Npn3HaeTcs paBHOU cnpaBeanuBoOi CTOMMOCTH
KOHBEPTUPOBAHHLIX 06NMMrauunn.
YKasaHHbie  rpasuna  onpeaeneHus  CnpaBeasiBoi  CTOMMOCTY
NPUMEHAIOTCA A0 BO3HMKHOBEHUSI aKTMBHOMO PblHKa UEHHbIX 6yMar,

BKJIIQUEHHBIX B COCTaB akTWBOB QPOHAA B pe3ynbTaTe peopraHusaunm.

CO3[aHHOMY B pe3ynbTaTte pasgener

YposeHb 3: ‘
He HabniopaeMboie ncxoadble gaHHble, FIpuMeHaeTCs TONbKO 3Kcnepmaﬂ

OueHkKa.
3.1.2. [lNpoussogHble PHMHAHCOBLIC HHCTPYMEHTbI

Kputepuy Npu3HaHuA.

- B AaTy 3aKJKYeHMs CAeflkiM Ha npuobpereHue CornacHo OT4deTy
bpokepa

Kputepmnn npexKpauledna Npru3HaHua .

- B AaTy 3aKNOUYeHUs CAENKY HAa peann3aunio CornacHo OTUHETY SpOKepa

N3Meperne cnpaBeA/IMBOA CTOUMMOCTY,

CnpageanvBasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB MO CbbPOl-IepCHth
1N ONUMOHHBIM AOCrOBOPaM (KOHTPaKTaM) NPU3HAETCA PAasHON CyMMe pacquOB
Mo BapUMaLMOHHOM Map)Xe WM OTPaXaeTca B COCTaBe AEHEXHOro OCTaTKa Ha
cyeTe BpoKepa B BUAE HETTO-PAaCHETOoB. \

3.1.3. [eHexkHbie CpeACTBa Ha CYETaxX M BO BK/IAAax, B TOM YHucCe
Ha TpaH3UTHBIX BaSIFIOTHBLIX CHETax

Kputepuu npyuiHaHia:

nara  3auvucnedns  AeHEXHbIX
BaHKOBCKMM cYeT (paCyeTHbi, AEnO3UTHbIN,
OCHOB@HMWN BbINMWUCKU C YKA3aHHOIo CYeTa;

Kputepun npekpalleHna npusHaHng:

- JaTa CrucaHua AeHeXHbiX CpeAcTB C COOTBeTCTByrwero baH
cuera (pacyeTHOro, AENO3UTHOrO, TPAH3UTHOIO BAMKOTHOFC) Ha OC
BbIFIMCKU C YKA3aHHOr0 CYeTa;
[aTa BO3Bpata KpeanmTHOW OpraHn3aumnein AeHEXHbiIX Cpe
pacyeTHbin cyetr QoHAa;

- ¢ AaTbl nybnukaunu peleHns barnka Poccuu 06 0T3biBE NULEH
KpeanTHOW opraHusaumn Ha oduumansHoM caiTe Baska Poccun (get
CpeACTBa NEPexoasT B CTaTyC AEBUTOPCKON 3340/ PKEHHOCTH)

CpencTe Ha COOTBETCTBYIOWMA
TPaH3WUTHbIA BankTHLIA) Ha

KOBCKOIQ
HOBaHWX

2ACTB  Ha

31n
1€ HbIC

M3MepeHme crnpaBeannBon CTOUMOCTH ASHEXHbIX CPEACTB Ha CY

eTax

Cnpagennimeas CTOMMOCTb AEHEXHbIX CPEACTB Ha CYEeTax onpe
KaK HOMWHANbHAA CTOMMOCTDb
MamMeperye cnpaBeanBOn CTOUMOCTY ASHEXHbLIX CPEACTB BO BK

AenAaeTCcA

nangax

CrnpaseannBas CTOMMOCTb KPaTKOCPOUYHbIX AE€MNO3UTOB OfNpeaens

eTcq Kak

CyMMd HOMMHaNLHOW CTOMMOCTM C YYETOM HaYUCNEeHHbIX B COOTBETCTBUKM C
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YCNOBUMAMK AOTOBOPa MPOLEHTOB.
CnpaBennneasa CTOMMOCTb [AONFOCPOYHbLIX AEMO3UTOB onpeae

MCNONb30OBAHNEM MeToAa MPUBEAEHHOW CTOMMOCTU AEHEXHbBIX M

MCMONb30BaHUEM PbIHOUYHOM CTaBKM MO AENO3UTaM.

AACTCA C
OTOKOB C

MeToanka oueHKy CnpaBefnvBOA CTOMMOCTM AEHEXHBLIX CPEACTB BO

BKNafax, onucaHHas B AaHHOM pasaene,
OLeHKY B/IOXEHWMIW B CNeaYowne NHCTPYMEHTI

CPEACTB Ha pacyeTHOM cyeTe,

3.1.4. Heburopckas 3a40/NKEeHHOCTb C PUHAHCOBDI

MHCTPYMEHTamMu

Kputepuum NpusHaHus:

- AaTta nepepadm (GUHAHCOBBIX WHCTPYMEHTOB COIMMAacHO KJ

npekpaweHns nx npusHaHus
Kpurepuu rnpekpalednsa NpusHaHms:

AaTa  WCNOMHEHUA KOHTPareHToM 0653aTenbCcTB

3a0/KEHHOCTH

no no

- JaTa peanu3auun npas TpeboBaHWs B Pe3ynbTaTe COBEpPLUEHU

no A40roBopy

- B AaTy NPU3HAHUA 3340/KEHHOCTMA NO BO3BPATY AEHEXHbIX

HEpEeanbHOM K B3bICKaHMIO
OnpejeneHune cnpasefNMBOK CTOUMOCTU.
CnpaseannBas CTOMMOCTb KPaTKOCPOUHOW 3afI0/KEHHOCTU Mp
PaBHOW QaKTUYeCKOMy OCTaTKy Takol 3a40/DKeHHOCTU Ha narty
CTOUMOCTU YKCTbIX aKTUBOB.

Cnpaseanueasi CTOMMOCTb AONTOCPOYHON 3aA0/MKEHHOCTH OLEH U
WCRONb30BAHUEM METOAA NPUBEASHHOW CTOMMOCTWM LAEHEeXHbIX na

MCNONb30BAHMEM PLIHOYHOW CTAaBKU MO Kpeourtam,

3.2. PUHAHCOBbIE UHCTPYMEHTBI. DHHAHCOBbIE 0653aTeNbC

3.2.1 Kpeantopckas 3a40/HKEHHOCTb 10 (PUHAHCOBbIM

HMHCTpYMEHTaM.

pacnpocTpaHaeTCca T

CornawerHne ¢ 6GaHKamMt O HECHMXAeMOM OcCTaTKe A

arKxxe Ha

CHEXHbBIX

MM

OUTEPUAM

ralteHuno
9 CAENKK
cpeacTs
N3HAETCS
pacyeTa
BaeTcs ¢

TOKOB C

TBAa.

Kputepuun rnpuaHanvg:

- [aTa nofy4veHus GUHaHCOBbLIX MHCTPYMEHTOB COrAACHO KpVITepMFIM nx

NpU3HaHUA;
KpuTepun npekpauleHnsa rNpu3HaHus:
- pata ucnonHenus  DOHAOM  0653aTenbcTB Mo no}
33810NKEHHOCTY; |

- BHeceHna 8 EIMPKOJT cBegeHnini 0 nUKBMAALMM KOHTpareHTa B

yCTaHOB/eHHOM @egepanbHbeiM  3akoHoM oT 08.08.2001 N 129 ®©3
MH,CI,MBM,E,yaJ‘IbeiX

rOCYyAapCTBERHON pPEerncTpaumm OpuanyecKknx amd W

FAaweHuWto

nopﬂaxe
IIO

NpeanpurHMMaTenei”;-nNpoYero NpekpaleHns 06a3aTenbCTBa B COOTBETCTBUM

C 3aKoHoZaTensCcTBoM Poccuinckon depepaumm v 4orosopoMm,
OnpepeneHue crpaBeannBor CTOUMOCTU:

CnpaseanmuBas CTOMMOCTb KPaTKOCPOYHOW 3aA0MKERHOCTH I'1|3

VI3H8€TCFI
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PAaBHON (aKTUYECKOMY OCTATKy TaKoW 3a40NHKEHHOCTU Ha JAaTy pacuera
CTOVMMOCTU YMCTbiX aKTUBOB.

Cnpaeennumeas CTOMMOCTb AONFOCPOUYHOM 3a[10/HKEHHOCTU OLEHUBARTCA ¢
MCNONb30BAaHWUEM METOAa MNPUBELEHHOW CTOMMOCTU AEHEXHbBIX MOTOKOB C
NCAONb30BAHUEM PbIHOYHOW CTABKW NO KpeauTaM.

3.3 lMpoune akTuBbl n 06513aT€NBCTBA
3.3.1 [deno3ntHbie cepTudPHKaTbl

Kpurepmm npu3HaHUs:
- AaTa 3auncneHna  BO  BkNag  (AenosuT) ACHEXHBIX | CPeAcTs,
NoATBEPXAEHHAA BbINMUCKOW CO C4YeTa nNo Bknagy (4eno3nTy)
- AaTa npuobperteHua cepTudukata NOATBEPXKAEHHOW aKTOM Mpuema-
rnepenadn

Kputepuu npexpaueHms npusHaHua:
- Jata cnucaHmAa ¢ BKAajda  (Aeno3ura)  AeHeXHbIX | CpeacTs,
NOATBEPXASHHAA BbiMMCKOM CO cYeTa no Bknaay (Aenosnty)
- AaTta cnucaHua cepTuduKaTa, MNOATBEPXAEHHOM akToM npuema-
nepegauu

Onpegenerne CTOMMOCTH:
Ana onpepeneHusi CnpaseanvBoi CTOMMOCTU, UCMONb3YETCR MeToq,
onpeaeneHns cnpaBefinBon CTOMMOCTH, NPUHATLIA NG AEHEXHbIX cpe,zJ,CTB

BO BKnagax (n.3.1.3). ‘

3.3.2 TpeboBaHMA K KPEANTHOM OpraHu3aynm Bbmnarnrb
ACHEXHDbIN SKBUBANEHT APAaroyeHHbIX METannos. |

Kputepuu rpu3HaHus: ‘

- daTta nepexoaa npasB COBCTBEHHOCTW COrNnacHO BbiNUCKe co cyera
KPEAWTHOW  OpraHusaumMm ©  3a4YUCSIEHUM  HA Me'rannmqecxmv: cuer
AParoueHHbIX MeTannos Ha OCHOBaHWM 4OTOBOpPa. |

Kputepun npekpalieHms Npu3HaHus

- A3Ta CnNMCaHMA C MEeTanNU4YeCcKoro cYeTa AparoueHHbiX MeTaﬂJ'IOB B
COOTBETCTBUM C YCNOBUSMU AOFOBOPA;

- AaTa pewexuns baHka Poccuu 06 OT3bIBE NULIEH3UW BaHKA (,ﬂEHE)KHbIE
CpencTsa rnepexogsaT B CTaTyc npoyern AeGUTOPCKON 3a40MKEHHOCTH);

- AaTa NnKBNAAUMKM  KPeAWUTHOW OpraHu3aumMm, B KOTOPOW OTKPbIT
MeTan/IMYecKnin cuyer, nH@opMauua O KOTOPOW packpbita B OMUUUANBHOM
OOCTYNHOM UCTOYHUKE,

OnpeneneHve CTOMMOCTH:

DKBUBANEHT AparOUeHHbIX MeTannioB OTpa)KaeTcs Ha aaty pacdeta CYHA
no ueHam baHka Poccun PO, KOTOpble COOTBETCTBYKT CrnpaBeanvBoi
CTOMMOCTMH.

3.4 lMpoyasn Ae6UTOPCKan N KPDEANTOPCKAST 3a0/IKEHHOCTD




3.4.1

Kputepuu 0pu3HaHus:

AaTa  BO3HUKHOBEHMA npaBa TpeboBawMa OT  KOH

YCTaHOB/IEHHAA AOrOBOPOM UM 3aKOHOAATENLCTBOM Poccuiickoin de
Kputepuu npekpallednsa npusHaHus .

[Orosopa WaKn 3aKOHOAaTENBbCTBOM Poccuinckon Geaepauvu;
AaTa nepegadn  ©®oHAOM COOTBETCTBYIOLWEro npaBa TP
TPETLEMY NULLY;
- AaTa NPpU3HaHUS ee HepeanbHOW K B3bICKaHMIO,
OnpeaeneHne cNpaBeanMBoN CTOUMMOCTA:
Cnpaseanvean CTOMMOCTb KPaTKOCPOYHOW 3aA0/HKEHHOCTV np
paBHOW (PaKTUYECKOMY OCTaTKy TaKOW 3a40MKEHHOCTU Ha AaaTy
CTOMMOCTU YMCTbIX aKTUBOB.

ﬂEGMTOpCKaH 3a40/DKeHHOCTL C NPOYHMU aKTnBaMHu.

TpareHTa,
nepauun,

[aTa MCNonHeHUA 0643aTenbCTB B  COOTBETCTBUM C YCNOBNAMHU

c60BaHUA

M3HaEeTCH

pacyeTa

Cnpaseanmsaﬂ CTOMMOCTb JAONTOCPOHHOW 33A0MKEHHOCTH oueHuBaeTca C
MCNONL30BAHUEM METOAA MPUBEAEHHOW CTOUMOCTU [AEHEXHbIX MOTOKOB C

WCNONb30BAHUEM PbIHOYHOW CTaBKK Mo KpeaguTam,

3.4.2

Kputepum npusHaHua:

Kpeanrtopckas 3a40/HKeHHOCTb € MPOYMMH aKTHBAMM,

- AaTa BO3HUKHOBEHMA 0ba3aTenbCcTBa MO onsare (nepejade MMYLLI,ECTBa

doHpa), yCTaHOBAEHHAA [AOrOBOPOM WM 3aKOHOAATeNbCTBOM POt
depepaumn.

Kpurepuy npekpawieHns Npu3HaHmsa:

- faTa npekpauleHus 0053aTenbCTB B COOTBETCTBUM C  YC
A0roBopa;

-BHeceHus B EIPIOJT cBeaeHnin 0 nukBuaaunu KoHTpareHTa B
YCTaHOBNEHHOM ®egepanbHbiM - 3akoHoM oT 08.08.2001 N 12¢
FrOCYZApCTBEHHOW perucTpaunmn  IpUAVYECKUX NUL, WU MHAMBUA
npeanpuHumaTtenen”;

-npovero npekpaweHns obazaTenpCcTBa B
3aK0HOAATENbCTBOM POCCMIACKON Depepaunu 1M AOTOBOPOM.

OnpegeneHve cnpaseanmMBoit CTOUMOCTU:

CnpaBeanveas CTOMMOCTb KPaTKOCPOYHOW 3aA0/IKEHHOCTU Mp
PaBHOW (PaKTUHECKOMY OCTaTKy TaKOW 3af0/MKEeHHOCTW Ha AaaTty
CTOMMOCTU YMCTbIX aKTUBOB.

CHDBBGARMB&H CTOUMOCTb [ONIIOCPOYHON 3aA0NXKEHHOCTH CLEHK
MCNoNb30BaHKEeM MeTohda MNPUBEAEHHOM CTOMMOCTW ASHEXHbIX [0

1ICMONb30BAHUEM DLIHOYHOR CTaBKM MO KPEeAUTaM.

3.4.3 Hanoroseie nnare)xu.

KpeanTopckas 3afomMmKeHHOCTs Mo yriaTte HanoroeB nNpu3HaeTc
TENLCTBO

pasMepe 1 B TOM OTYETHOM Nepuoae, B KOTODOM BO3HWMKAeET 0643a

COOTBETCT

CCUNCKOM

IoBNAMKM

nopsaaKe,
J-03

IIO
yanbHbIX

BUA C

A3HAETCS
pacyeTa

BaeTCA C
TOKOB C

s B TOM

no ero ynnare B COOTBETCTBMM € HanNOMOBbIM

34 KOHOAATENLCTBOM.

MpeKpalleHre NpU3HAHMSA NPOUCXOAMT B MOMEHT ChMCAHUS IleHE‘)KHbIX
CPeACTB C PacyeTHOro cyera (PoHAA B CUET roraweHus 3a,ﬂ,OJ'I)K6HHOCTM no
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ynnarte Hanoros.
debutopckasa 3aA0/KEHHOCThE MO HanoraMm npuM3HaeTca B y4eTe B
pasMepe 0OCTaTka TakoW 3aA0/MKEHHOCTM Ha AaTy pacueta CHA.
MpekpaweHne nNpU3HaHUS MNPOMCXOANT B MOMEHT 3aUYNCAEHUA JAEHEXHbIX
CPeACTB Ha pacuyeTHbld cyeT (POoHAA WA B MOMEHT 3adveTa Ae6mopc;<om
334A0/KEHHOCTU B CHET KPeAUTOPCKON 3a40/KEHHOCTU NO HAaNoraMm,

3.4.4 TocygapcreseHHasn riownmnHa

[Ipu3HaHne ¥ nNpekpalweHuve npusHaHua AebUuTopCcKOoN 3anon>|j<eHHocm
no oryate rocyAapCTBEHHOM MOW/IMHBE MNPOWUCXOANT E€AWHOBPEMEHHO B
MOMEHT ee OMnaThbi B COOTBETCTBUM B HANOIrOBbLIM 3aKOHOAATENHLCTBOM.

3.4.5 3a[0/1KEHHOCTb 110 BLINAATE BO3HArPaXAEHMIT areHTy,
yrnpasnsiowesn KOMNaHnm, crneynarn3nposaHHoOMy Aerno3uTapmio,
permucTpaTopy, OyeHunKy, ayauTopy.

Kpeantopckaa 3al0MKeHHOCTL Nepes areHTaMu No Bbifaye, norawexHmnto
# OOMEHY MHBECTULUMOHHbLIX naes doHAa NPM3HaeTCcs B AaTY OCYLUECTBAEHWA
onepauun Bblagavn M (UAKW) MNOralleHnss naes B peecrpe WMHBECTULMOHHbBIX
naes ®oHAA MO 3a8BKe areHTa. NpekpalleHue NPU3HaAHUSA NPOUCXOANT B AATY
CNUCaHNA AEHEXHbIX CPeACTB C pacdeTHoro cyeta doHga B CUYET BbiNaThl
CYMM CKUAOK/HanbaBoK areHTy.

KpefnTopckasa  3af0/DKEeHHOCTH — Nepes  ynpaenswuwlen KOMNaHWewn,
BO3HWKLIAA B pe3ynbrare WCNO0Ab30BaHMA  yNpaBAAwUied KoMNnaHuewn
COBCTBEHHbLIX AEHEXHbIX CPeacTs AnA BbiMaThl AEHEXHOW KOoMNeHCaumu
BlagensuaM WHBECTUUMOHHBLIX MaeB  nApy  noraweHvnm 1 (uav)  obmene
MHBECTUUMOHHDLIX Ntaes QoHAA NPU3HAETCA B MOMEHT 3a4UCNEHNA AEHEXHbIX
CPEACTB Ha pacyeTHbIn cyeT doHAa CO cYeTa ynpaBAALER KOMNaHWu.
MpekpaueHue npusHaHna [APOUCXOANT B MOMEHT CMUCAHUA AEHEXHbIX
CPeACTB C pacdeTHoro cdeta doHaa B CUYET noralleHust 3ag0/XKeHHOCTU
nepes ynpasnawiLen KoMrnaHuewn.

KpeanTopckas 3af0/KEHHOCTb 10 BO3HAarpaxkaeHuaM  ynpas

nawuen

KOMNaHuKW, chelnannsvMpOoBaHHOMY AENO3WTAapUI0, NKLY, OCYLIECTBJ

AQLUEMY

BeAEHWE peecTpa BNaAENbUEB WHBECTUUMOHHbLIX naes PoHAd, npk
exeMecayHo B nocsiegHuin paboduin JeHb Mecsila B pa3Mepe onpe/
MNpasunamu  AQOBEPUTENLHOrO  ynpaenedms @doHaa W [Oroso

13HAETCH
ENeEHHOM
DaMn - C

COOTBETCTBYIOUMMU  NnuamMn. [pexkpalleHne MNpusHaHUs

npoucxoanT

B

MOMEHT CrnCaHKha AeHCHKHbIX CPpeACTB C PaCHeTHOro C4eTa (DOH,EI.a B cuer

noratieH1a 3a00NXEeHHOCTH nepe,a YKa3aHHbIMKW NHUUAMUA.
KpeauTopCcKas  3aA0JDKEHHOCTIE N0 BO3HArpaXaeHWsiM

ayﬂMToov.

oueHunmky <PoHaa,
OAOKYMEHTa, TMOATBEPXAAWLWEero BbinNonHeHne pabor (oKasaHus

MNpekpaleHne NpusHaHmMa NpoMCXoAnT B AATY CNUCAHUA SEHEXHbIX

C pacyeTHOro Cc4yeTa (DOH.D.a B CHET noralleHud 3a,ﬂ0ﬂ)KeHHOCTb

YKa3aHHbIMA ﬂl/ELI,aMI/E nno MHbIM OCHOBGHWAM,

IV.
CTOMMOCTH YUCTbIX aKTHBOB.

MPU3HAETCA B MOMEHT OTPAXeHUs B y4eTe

fipoyas qubopMauml Heobxognmasn ana onpegeseH

®oHaa
ycnyr).
cpeacTs

1 nepen

s
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4.1. Mopagok pacyera Be/IMYNHbI pe3epBa Ha BbINAaTy

BO3Harpaxgeumst. (4na poHZOB, Nam KOTOPOro fnpegHasHave

KBanunynpoBaHHbIX MHBECTOPOB, MOXKET 6biTb YKa3aHo, 4TO

He ¢hopmupyercs)

r

Hbil 47151
peseps

Peseps Ha BLINAATY CNEUMANU3UPOBAHHOMY AMNO3UTaPUI0, ayLUTOPCKON

opraHmsaumnn, oueHwunky doHpa, OGupxe W auuy,
BEEHWE peecTpa BnafenbleB WMHBECTUUMOHHbIX naes ®oHga (
peseps - Ha Bbinnaty WHOPacTpyKTypHbIM OpraHusauusam) u pe
BLINNATY BO3HarPaXXAeHWs YNPaBAAOWEA KOMMaHWK, BKIKYAETCA

0653aTeNbCTB MNPU  ONpefeneHnn CTOMMOCTU YUCTbIX aKTMBOB ¢
NPenyCcMOTPEHHOro

ONpeAenaeTcs, UCXOAs M3 pasMepa BO3HArpaXjeHwus,

COOTBETCTBYIOLWMM N1LUaM NpaBuiaMn LOBEPUTENBHOIC YNPaBAeHUs (

Peseps Ha BbINNATy BO3HarpaxzeHust COCTOMT M3 ABYX
pesepBa Ha BbIMAATY BO3Harpa)KaeHus ynpasnsiowen KoMnaHum n
Ha BbIMAATy BO3HarpaxaeHus MHGPacTpyKTYPHBIM Oprasmn3aumam,

Pasmep chOPMUPOBAHHOIO pe3epBa Ha BbINNaTy BO3HArp

YMEHbLUAETCA Ha CYMMbl HAYUCNEHHOrO B TEUEHWE OTUYETHOro Kanet
CNeuranmusnpo

rofa  BO3HArpaXwAeHus ynpasnswolwen KoOMMaHuu,
[Lleno3nTapuio, AYAUTOPCKON opraHusaumu, OLEHLUKY
MHBECTUUMOHHOrO doHAa, 6uMpXe U audy, OCYUWecTBRSILEMY

peecTtpa Bhagenbues WHBECTULUMOHHBIX NaAEB NaeBoro WMHBECTUL

doHaa.

YMeHbLUEHME OA4HOW YacTu pe3epBa ANs BOCNOMHEHUSA HEAOCTa
APYron He AoNyCcKaeTcs.

MNpn  HeJoCTaTO4HOCTH
Creunann3npoBaHHoMy AEno3nTapuio, AyAUTOPCKOW opra
OUEHLMKY NaeBoro  MHBECTULMOHHOTO  QoHaa, Obupxe #
OCYLWECTBNAUWEMY BeAEHWE peecTpa BnafenbueB WMHBECTUIMOHH
NAEBOro MHBECTUUMOHHOIO (QOHAA, CyMMa TMpeBbllUEeHUA BoINAAYNB
CYeT COBCTBEHHbIX CPEACTB YNPasSioWwen KOMNaHuu.

He MCnoNb30BaHHbIA B TedeHre OTYETHOrO KaneHfapHoro rog
Ha BbINJATY BO3HATPaXAeHUA TMOANEXWT BOCCTAHOBNEHWIO B NC
pabouuii aeHb KaneHaapHoro roaa nocne pacdeta CHA v ripus
COCTaBe NPOoYMX AOXOAOB CNEAYIOLEro KaneHaapHoro roga.

Pe3eps Ha BbINAATY BO3HArpaxAeHWa YNpasAsioWen KOoMI
MHDPpacTpyKTYPHBIM OpraHuM3aumsM HavyMCNseTcs B pa3Mepe yKas
npaBunax AOBEPUTENBHOINO yrpas/eHUs ANA BO3HarpaAeHu YK
nmuam.

pesepBa ANAA  BbiNAaTbl  BO3Harp

4.2, Mopsagox KOHBEPTaLMNU CTONMOCTEH, BbiPaX(€HHbIX B 0O,
BaJsllore, B ApYyryro BasorTy.

CTOMMOCTbL AaKTUBOB ¥ BenuuMHa o0683aTenbCTB, BblIPaXE
WHOCTPAHHOW BanTe, NMPUHMMAETCA B pPacyeT CTOMMOCTU YUCTbIX a
py6nax no kypcy LeHTpanbHoro 6HaHka Poccuitckon deaepaunm
onpeaeneHma Ux CnpaBeanuBOi CTOMMOCTU U OKpyragertca [o 2-;
nocne 3anAaTon.

B cnydae, ecnun LeHTpanbHbiM Bankom Poccuiickon ®eaep
YCTaHOBNEH NPAMOW KYPC BaNKOThl, B KOTOPOW BbIpaXeHa CTOMMOCTL

OCYLLECTBS

1soLemMy
nanee
3eps Ha
B COCTaB
boHoa WM

DPOHAOM.
yacren:
pesepsa

axaeHns
{AapHoro
BAHHOMY
naeBoro
BeAeHue
{MOHHOTO

TOYHOCTH

axaeHuns
HU3auun,
auuy,
biIX Naes
aeTca 3a

a peseps
CNELHUN
HaeTca B

1dHUKM W
aHHOM B
d3aHHbIM

AHOH

>HHaa B
KTUBOB B
Ha AaTy

X 3HAKOB

auumn He

aKTWUBOB
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(06a3aTenbCcTB) K pybao, TO WCNOMAb3YETCs KPOCC-KYPC Takol BanoThl,
onpeaeneHHon yepes amepukaHcknia gonnap (USD).
CTOMMOCTb aKTUBOB ¥ BEANYMHA 0D0A3aTEeNIbCTB NPU  UCMOML30BAHUK
KPOCC-KYpCa WHOCTPAHHOW BanioThl OfpeaenseTcsd Ha OCHOBE 3HAUYEHWH
Kypcos BamoTel K gonnapy CLUA, npepocraBnaemMbix CHUCTEMOM BEQomberg.
[laHHas BenvuMHa, OKPYrneHHas A0  4-X 3HakoB Nocne  3ansTon,
nepednTeiBaetca B pybnm no kypcy pgonnapa CLIA, onpe,uénﬂemoro
LieHTpanbHbiM BaHKOM Poccuinckon degepaunm n OKpyrnseTca Ao 2 x 3HaKOB
nocne 3ansaToi. ‘
KynoHHbIR A0X04 HA Of4HY UEHHYH 6yMary, BbipaxeHHbI B BamoTe
nepecunThiBaeTcs 8 pybaum no kKypcy UernTpanoHoro 6aHka Poccwmc:l(om
degepaumm Ha paty pacdety CHA u okpyranseTcs o 2-ro 3Ha|<a rocne
3anNATON M YMHOXAETCS HA KOAWMUYECTBO LIeHHbIX bymMmar, |

4.3. U3meHeHue ycroBmnit U3 JOroBopos, JeiACTByrOWMx Ha MOMEHT
APpU3HAHNS aKTNBA Wiin 065s13aTe/IbCTBA. |

B cnyyae, ecnm MEHAKTCa yCnoBMs, BAMAKOUIME Ha pajcqe"rHyro
CTOMMOCTb ~ aKTMBa  WAM  06a3aTeNnbCTBa,  MPOMCXOAMT  nepepacyeT
CrpaBeanMBoiA CTOMMOCTM C YYETOM HOBbLIX YCNOBUN.

4.4. Pacxopnbi npn npuobpeTreHnu yeHHbIX 6ymar.

Pacxoabl, CBA3aHHbIE C MPUOBPETEHUEM LeHHbIX 6yMar, B 6anaHcoByO
CTOUMOCTb LEHHON byMaru He BKIKYaKwnTCa W OTHOCATCH Ha pa}cxo,mal B
MOMEHT M3MeHEHWs! CnpaBeaIMBON CTOMMOCTM OCTATKa Ha GPOKEpPCKOM cyeTe
NaeBOro WMHBECTULMOHHOFO doHAa B CyMMe OfnadeHHblX pracxo.uos
CBSAA3aHHbIX C NpuobpeTeHnem ueHHbIX Bymar.

4.5. lNopsigok pacuéra cpe,quero,qoaoh’ CTOMMOCTH HHUCTbIX a:érnsos
doHga n onpegenennst pacHErHon CTouMMocTn MHBeCTMuMOHHoro nas
PoHga ‘

CpeHErofoBasi CTOUMOCTb YUCTbIX aKTMBOB (OHAA Ha /IOBON AeHb
ONpeaenseTcs Kak OTHOWEHWE CyMMbl CTOMMOCTEH YWUCTbIX aKTMBOB Ha
kaxablli  pabounii AeHb KaneHgapHoro roga (ecnu Ha pabounit  AeHb
KaNEHAApHOro rofa CTOVMMOCTb UWCTbIX aKTWBOB HEe onpejensnack - Ha
AoCNeaHuil AeHb ee onpeaeneHvs, NpeawecTsyowWmnin TakoMy AHI0) ¢ Havana
rofga (C AaTbl 3aBepweHusa (OKOHYaHus) dopMmupoBaHua @doxHga) A0 AaTthl
pacyéTa cpenHerofoBO CTOMMOCTU UMCTbIX aKTUBOB K Yncny pabounx gHen B
KaneHAapHOM roay.

d
> Cu4,
CIrCUA= =
D

roe
- KOAWYeCTs0 pabounx AHER B TeKyLUeM KaneHaapHoM roay;

L
CH4  cTOMMOCTb YWCTBIX aKTMBOB, pAacCYMTaHHasi B COOTBETCTBUU C
HacToAwuMK fpaBunamu, 4o AHA d BKIOYUTENBHO.,
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4.6. NMopagok yperynnpoBaRusi pasHOrnacmui Mexgy ynpasii
KOMnaHunen n cneynann3npoBaHHbIM 4eno3NTapmemM rif
onpegeneHnn CTOMMOCTH YHUCTbIX aKTMBOB POoHAa

Mpn OBHapyXeHUU PACXOXAEHUIA B pacyeTe CTOMMOCTH YUCTbIX

®oHaa, NpouU3BEeaEeHHbIM CneynanmsmMpoBaHHbIM Aenosunrag
Ynpasnswowend KoMnawun, YNpaenawllen KOMAaHuM  HeobXe
KpaTyalini - CpOK  NpeanpuHATb  BCe  HeoBXoauMble  Mef

YPRerynupoBaHus BO3HUKIWINWX pa3Hornacwii. CTOpPOHbI BRpaBe noT
Apyr y apyra nobble JOKYMeHTbl (MM UX KOMWK), NOATBEPXAAM L
HanpaB/eHUsA/NONYYEHNS PACcNOpPSXKeHMA no cdetaM, a Tak
AOKYMEHTOB, HEOOXOAMMbIX AN BbIACHEHMA MNPUUYUHBI N YC
OBHAPYXKEHHbIX PaCXOXAEHWN,

B cnydae He AOCTUXEHWA yperynupoBaHus pacxoxAeHWid B
CTOMMOCTU YKUCTbIX akTuBoB doHpa, CneunannsmpoBaHHbLIM Aenos

Ynpasndawwas KOMNaHus coCTaBNAKT aKT O MPUUMHaX pacxXoXaAeHKs

B CnpaBKke 0 CTOMMOCTU YMCTbIX aKTHUBOB.

Mpy obHapyxeHUn pacxoxaeHnin 8 pacyeTe CTOMMOCTU YUCTbIX
®oHAa, cneunann3vpoBaHHLIA AEN03MTapuii M3BellaeT baHK Pocc

BO3MOXHOCTK MPOM3BECTWM CBEPKY pPac4yeTOB CTOMMOCTM YMUCThbIX
®oHAaa.

b

sioLjei
M

( aKTUBOB
MEM M
YAUMO B
Dbl ANA
peboBaTtb
1e (haKThbl
KE  MHbIX
TpaHeHUs

pacuere
NTapuii v
S AAHHbIX

( AKTUBOB

M 0 He
AKTUBOB
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