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I. O6bwme nonoXxkeHus.

Hactoauine usmeHeHna v gononHenua s MNpasuna onpe.aenevaﬂ YUCTbIX
aKTuBoOB (Aanee - «lpaBuna») OTKPLITOrO NaeBoro MHBECTULIMOHHOrO (POHAA
PBIHOUYHbLIX (PUHAHCOBLIX MHCTPYMeHTOB «CTOWK-Bupxersie aKTMBbE» {(nanee
- «DoHA») pa3paboTaHbl B COOTBETCTBUM C TpeboBaHUAMY 3aKOHO.D,aTeJ'IbCTBa
Poccuitickon ®enepaum, B ToM Yncne Ykasamus BaHka Poccuu oT 25 aBrycra
2015 r. N2 3758-Y <«06 onpegeneHun CTOMMOCTU YMCTbIX  aKTWUBOB
MHBECTUUMOHHbIX (DOHAOB, B TOM 4uUCie O MOpsaKe pacyéTa cpeﬁ,Heronosom
CTOMMOCTM YUCTLIX aKTUBOB MNAEBOr0 WMHBECTULMOHHOrO ¢oHaa M YUCTbIX
dKTMBOB aKUMOHEPHOrO0 WHBECTULUMOHHOIC doHAa, PacyéTHOM qTowMOCTM
WHBECTULMOHHbBIX NaeB NaesBblX WHBECTULMOHHBIX (OHAOB, CTOMMOCTY
uMmyllecrTea, nepefadHHOro B ONNATy WHBECTUUMOHHBLIX Maes» (panee
«¥YKaszauue») 1 UHbIX HOPMATUBHbLIX aKTOB BaHKa Poccun.

1.1. HacTtoswas pepakums [MpaBun onpesesneHus CToOUMMOCTY
aKTMBOB NPUMeHATCA ¢ 12 okTabps 2017 roaa.

1.2. CTOMMOCTb YMCTbIX aKTUBOB MOHAA ONpPeaensieTcs rno COCT
24 vyaca 00 MWH. MOCKOBCKOTO BPEMEHM.

1 HKCTbIX

DAHWIO Ha

1.3. CTOMMOCTb UMYlleCTBa, NEPEeAaHHOr0 B OMNaTy WMHBECTV
naeB Naesoro MHBECTULMOHHOrO oHAa ONpeaensieTca No COCTOSHL
“aca 00 MWUH. MOCKOBCKOIro BpeMeHM Ha AaTy rnepenayu.

1.4, CTOMMOCTb YMUCThIX AKTUBOB MAaEBOr0 WHBECTULIMOHHOT

LLMOHHbIX
A0 Ha 24

0 QoHga

onpegenserca:

Ha AaTy 3aseplieHus
WHBECTUUMOHHOIrO hoHAa;

B Cnydae npuoCTaHOBNAEHUS BbiAAYu, TnoraweHmns u
WUHBECTMLMOHHbIX MaesB - Ha AaTy BO30GHOBNEHMA WX BbiAadqw, Nora
obmeHa;

. (okOHYaHMA)  DOPMUPOBAHUS  MAeBOro

obMeHa
WEeHUs U

B Chly4dae npekpalweHus naeBoro MHBECTULMOHHOrO @Ok
AATy BO3HUKHOBEHMA OCHOBAHUA €ro nNpekpalleHus;

. nocne 3aBeptueHMa  (OKOH4aHuA) GopMMpPOBaHUA
naesoro NHBECTULWNOHHOIO poHaa nnm BnpxeBoro
MHBECTUHMOHHOIO POHAA - KaxAbit pabounit AeHb;
nocne 3asepweHust  (HOpPMUPOBaHWS  UHTEPBANbLHOIO | Naesoro
MHBECTULIMOHHOrO (POHAA UMY 3aKPbITOrO NAEBOro WHBECTULIMOHHOMO hoHAA:
EXEMECAYHO Ha nocneaHnin pabounii AeHb KaneHaapHoro Mecsua;
Ha nocneadunit pabouuit geHb Cpoka npuema 3asa|30|<
nprobpeTeHuke, noraweHne n 06MeH UHBECTULMOHHbLIX NaeB;

Ha AaTy COCTaBNeHUS CrUCKa BRajensues VIHBECTVIU.MOHHI::IX rnaes B
cydae 4HacTuyHOro noraweHuss WHBECTUUMOHHBIX naeeB 6e3 33saBneHus
TpeboBaHuii BNaAenbLEB MHBECTULIMOHHBIX Naes 06 MX noraileHuu; j

Ha AeHb, NMPefecTBYOWMIA AHIO BCTYNNEHUS B CUNY M3MEHEHW B
[paBuna AOBEPUTENLHOrO ynpasneHua OoHAA B YacTU CMEeHbl ynpasnmomem
KOMNaHun/cneynanmsmnpoBaHHoOro aenosmtapus OoHaa.
B WMHbIX  CNy4Yasix, NpenyCcMOTPEHHbIX
Poccuiickon ®eagepauumi.

CTOMMOCTb YWUCTBIX aKTUBOB OMPEAENSETCs He nosgHee paGouero LM,
CNeayulero 3a AHeM, N0 COCTOSHMIO Ha KOTOpbI  OCylecTBnaeTcs
onpeaeneHue CTOMMOCTY YUCTbIX aKTUBOB.

ina - Ha

OTKPbLITOrQ

naeBoro

Ha

34 KOHO,L?,aTen bCTBOM



Bo BceM WHOM, He yKa3aHHOM B HaCTOALLMX npasmnaxia 4qacTu
ONPEACNEeHNA  CTOMMOCTM  aKTMBOB W BEAWUWHbI  06SI3aTenbCcTB  no
CNPpaBeANnBOA  CTOMMOCTW, MPUMEHSIIOTCS  MexayHapoAHbie cﬁaHaaprl
(brHaHcoBOM oTyeTHocTu (IFRS) 13 "OueHka crnpaseanuBon cTomMocTn",
BBEAEHHbIM B AEACTBME Ha Tepputopun Poccuiickoil ®esepaumy jnpwl(aaom
MuHucTepcTea duHaHcoB Poccuiickoit ®eaepauun ot 28.12.2015 N 2174 "O
BBeAECHWN  MeXAyHapoAHbIX  CTaHAapTos  (WHAHCOBOM OTYETHOCTU U
PasbAcHeHnin  MexayHapoaHbix cTanHgapToB (UHAHCOBOW OquTHOCTm B
ACWUCTBME Ha TeppuTOpMKM  POCCUITCKONA ®epepaumMn u 0 NpU3HaHUK
YTPATUBLUNMU CUNY HEKOTOPbLIX NPUKAa308 (OTAENbHbLIX NOAOXEHWN F%DI/IKEIBOB)
MuHucTepcTBa huHaHCOB Poccumiickol ®eaepauymn” (3aperucTtpupoBaH 8
MuHtocte Poccumn 02.02.2016 N 40940).

Bo BCEM WHOM, He YyKa3aHHOM B HACTOSIWMX [lpaBunax B 4acTu
KDUTEPDUEB  MNPU3HAHUA W NPEKPaUEHUa  NpU3HaHUs, NPUMEHSIOTCS
MexayRapogHble  cTaHgapTei  (pUHAHCOBON OTYETHOCTY, BBEAEHHbIE B
HEVACTBUE Ha TeppUTOPUN POCCUIACKOM Pepepaumn.

II. NoHaTMA M onpeaeneHns
2.1. dxcnepTHLIe oyeHKH.

JKCNepTHasa oueHKa — 3TO BbIBOALI O CNPaBeANMBON crommocm% AKTUBOB
W 0ba3aTensCTR. |
DKCMNEPTHOW OUEHKON MOXET CUMTaThCH: |
*  OTYET OLUEHLWMKE, COCTABNEHHbIA B COOTBETCTBUM C TPEBOBaHUAMMU
depepanbHOro 3akoHa oT 29 wons 1998 roga N 135-03 "06 OLEHOUHOM
AEATE/IbHOCTN B Poccuitickon depepaumn”, a Tak xe B COOTBejTCTme C
MexAyHapoAHbIM CTaHAapTOM (DUHAHCOBOM OTYETHOCTM (IFRS) 13 "OueHka
CNpaseanBoOl  CTOMMOCTW', BBeAEHHbIM B  AelcTBUME Ha TEPPUTOPUM
Poccuiickot ®epepalmn npukasoM MuHucTepcrea @UHaHCOB Poccuitickoin
®egepaumn ot 28,12.2015 N 2174 "O BBEAEHNM Memnnyapongblx
CTaH4apToB (UHAHCOBOW OTYETHOCTU W PazbacHeHW Memnyﬂbpoawx
CTaHAapTOoB PUHAHCOBON OTUETHOCTM B AEWCTBUE HA TEPPUTOPUN POCCUIACKOIA
®efepauMn M O MPUSHAHUKM  YTPaTUBLIMMM CUNY HEKOTOPbIX ﬁpMKBBOB
(OTAENbHBIX MNOMNOKEHWMIA NPUKA3OB) MuHncrepcrtBa duHaHCOB Poccuiickoit
Denepaunn” (3aperncTpuposad 8 MuHwcTe Poccuu 02.02.2016 N 40940)
(Aanee - OTYET OUEHLUMKA), eCIM TaKOW OTHET COCTaBNEH OLIEHUIMKOM, B
OTHOWEHUM  KOTOPOro  CO  CTOPOHblI  CAMOPErynupyeMbixX opraHun3aumnii
OUEHLLIMKOB HE MNPUMEHANUCL B TeyeHWe ABYX NeT B KONM4ecTse /ByX W
bonee pas Mepbl  AWCUMNNMHAPHOIO BO3AEWCTBUSA, NPEAYCMOTPEHHbIX
®epepanbHbiM - 3akoHOM  "O6  OUEHOUHOW [eaTenbHOCTY B Poccuitckoit
depepaumn”, a TaKKe BHYTPEHHWMM JOKYMEHTaMM camoperynmupyembix
OpraHusauui OUEHLLMKOB, U CTaX OCYLLECTBAEHUSA OLEHOYHOM ﬂeﬂTéanoc-rm
KOTOPOro COCTasNgeT He MeHee Tpex net. MNpu onpeaeneHuu cnpasje.qnmeoﬁ
CTOMMOCTU Ha OCHOBaHWM OTHETa OLEHLIMKA, AaTa OLUEHKU CTOMMOCTY A0MKHA
ObiTb He paHee wecTv MecsAUes [0 AaTbl, NO COCTOSHUIO Ha KOTOPY0
ONPEAENseTCsa CTOMMOCTb. [laTa, No COCTOAHWK Ha KOTOPYIO onpe,n}enqemg
CTOMMOCTb  UMYLLeCTBa, NEpeAaHHoro B ONAaTy MWHBECTUUMOHHBLIX MNaes
DoHAE, Ha OCHOBAHMM OT4YETA OLEHWMKA, HE MOXET BbiTh pchlee Tpex
MECALEB 40 AaThi Mepenayn Takoro uMyliecTsa B onnarty MHBECTULUMOHHbIX
‘ 5



naee. B cnyuae, ecnu Ynpasnsowei KoMnaHum PoHAA CTano M3BECTHO O
bakTax, «oTopbie Morau CYWECTBEHHO MOBAUMATL HAa  M3MEHeHue
CMpaBeaAIMBONA  CTOMMOCTH UMYLIECTBA, OUEHKa OCYWecTBNReTCs o

HeobxoanumocTy,

» CYXAEHNE KOMMNETEeHTHOro COTPyAHUKA/KOHCYNbTaHTa (fanee -
IKCNEPTHOE  CYXAEHWE)  KOTOpPOE  OCHOBLIBAETCH  Ha NprUMEeHEeHn
COBOKYMHOCTU MOAXOA0B, METOAO0B M  QUEHOYHbLIX npoueayp, KOTopbie
- obecreunBatoT npouecc cbopa v aHanusa AaHHbIX, npoBeaeHne pPacuéTos u

OPOpMIIeHNe pe3ynbLTaTos B Buge 3KCNEPTHOMN OLEHKMN.

2.2. DUHAHCOBBIE NHCTPYMEHTbI,

PUHAHCOBLIA WHCTPYMEHT - 5T0 AOTOBOP, BREKYWMI 33

cobois

OAHOBPEMEHHO 06pasoBaHWe (WHAHCOBOrO aKTUBa y OAHO CTOPOHbI U

(PUHAHCOBOro 0653aTeNbCTBA UMM OMIEBOro VHCTPYMEHTa Yy ApYroi.

PUHAHCOBbIE aKTUBDI:
- AGHEXHbBIE CPDEACTBA W UX 3KBUBANEHTHI;
- Aeno3nThl B HaHKe; _
- AebuTopcKaa 3aA0KEHHOCTb Mo (PUHAHCOBbIM MHCTPYMEHTaM;
- obnuraummu npuobpeTeHHbie:
MHBECTUUMM B aKLUWKU ADYrUX KOMMOAHWIA;
NPON3BOAHbIE PUHAHCOBBLIE UHCTPYMEHTHI;
- Nau NaeBbiX WHBECTUUMOHHBIX (OHAOB, M  akuuu AKLMOH
WHBECTULIMOHHBIX  (DOHAOB, B TOM 4uchie akyuu (naun) wuHocrp
MHBECTULIMOHHbLIX DOHAOB:
- AENO3UTapHbIe PacnucKu;
- UHBIE HE YKa3aHHbIe Bbllle PUHAHCOBLIE aKTUBSI.

PuHaHcoBble 06A3arenbcTBa:
- KPEANTOPCKAA 3aA40/KEHHOCTL N0 MUHAHCOBLIM MHCTPYMEHTam
- NPOU3BOAHbIE (PUHAHCOBbIE UHCTPYMEHTLI:

- UHbLIE HE yKa3aHHbie Bblle HUHAHCOBLIE 0653aTeNbCTRa.,

2.3. CpOKH PUHAHCOBBIX HHCTPYMEHTOB.

ePHbiX
aHHbIX

OnHaHCcoBbLIE MHCTDYMeHTbl SABNAKTCA KPATKOCPOUHBIMU, eChi CPOK X
NCNOMHEHNA/NOralIEeHNA COCTaBASET He bonee yem 366 gHel c AaTbl KX

APU3HaHWA KWNK CPOK WX WCMNONHEeHNA He onpedened, B Cnydae

ecnu

MPaBUIaMin He yCTaHOBNEHO MHOE. IPHEKT AUCKOHTUPOBAHMS OLEHMBaETCS

KaK HeCylwecTBeHHbIN 1 AVCKOHTUPOBAHMeE He NnPpUMeHseTcA.

KpaTkocpounbiM  aBnsietcss  genosur, COOTBETCTBYIOLUMIA OAHOMY U3

CNeAyLWnX yCnosuii:

- CPOK AenosuTa - «A0 BOCTpeGoBaHMS» unu He 6onee 90 AHel ¢ parbi

pasmMelleHns genosnTa;
- CPOK jpenosuta Gonee 90 AHel, HO MeHee 366 aHen c

AdTbi

pasmeweHus Aeno3unTa (npwu YCNOBUY cobnaeHua KpuTepus

CYWECTBEHHOCTN M3MEHEHUS K/IOYEBOH CTABKK BaHKa Poccun);

Kputepuii cywecteeHHocTy M3MEHEHUS KNOUYeBON cTaBkun BaHka Poccuum

YCTaHaBNIMBAETCst B pasMepe 5 MNpPOUEeHTHbIX NYHKTOB. CO AHA n3Me

HEHWA
6



KnwuesoW craBku baHka Poccum Gonee uem Ha 5 MPOLUEHTHbIX
CNpaseanvBas CTOMMOCTb KPATKOCPOYHOrO AEMN03MTa, pa3MeuleHHor
bonee 90 pgHel, HO MeHee 366 AHEen, onpeaensieTcs B
NPeayCcMOTPEHHOM ANs A0SFOCPO4HbIX AEMN03UTOB,

FlonrocpoyHbIM ABNIAETCA AENO03UT, HE COOTBETCTBYHWMA HI C
YyCNOBUIA KPAaTKOCPOUYHOMO 4€no3uTa.

OUHAHCOBbLIE WMHCTPYMEHTbI, CPOK MCMOAHEHUS/NOraweHns
cocTasnser 6onee dem 366 AHeW € AaTel UX  NPU3HAHUS
AONTOCPOYHbIMM,

2.4. Cpoku ge6HTOPCKOH M KpegHTOPCKOi 3a40/1>KEeHHOCTE
npo4YuM aKrneamMm n o6s3arenbcream,

Aebutopckas/kpeauTopckan 3af0MXEHHOCTb SBASeTCs KpaTKC
€CNn CPOK €€ noraiweHus CocTaBnseT He Bonee uem 366 AHER C
NPW3HaHWa WM CPpOK €€ MOraweHuss He  ornpeaenen.
ANCKOHTUPOBAHUA OLEHWBAETCA KakK HEeCYWECTBEHHbIN U AWCKOHT
HE NPUMEHNAETCH.

AebuTtopckasn/KpeanTopckas 3af0/MmKeHHOCTs SBnseTcs AONrG
€t/ CpoK ee noraweHuns coctasnaetr 6Gonee uem 366 gHel ¢
NPU3HAHUS.

)

2.5. HomMurnaneHasi CTOMMOCTD.

HOMWHaneHaa CTOMMOCTL — AeHEeXHast oueHKa aKTnuea/obazare
COOTBETCTBMU C ero 6anaHcoBOM CTOMMOCTbBIO.

2.6. PbiHOYHaA cTaBka v crnocob ee onpegeneHns,
PbiHOYHas CTaBKa onpegenseTcs no COCTOAHUK:

Ha AaTy NepeOoHaYanbHOro NpUsHaHus;
Ha faTy pacdeta CHA ®oHaa;

APU3HaAHWA aKTuBa WK obsi3aTenswCTea

B KayecTse pPbIHOYHOM CTaBKMN MUCMNONb3yeTcs
onybnukoBaHHas Ha oduuManbHOM caiTe BaHka Poccum cpenHes3B
npoueHTHas cTaBka ans He(UHAHCOBLIX
KPeAWTaM/LernosuTaM Ha COMNOCTABUMbIA CPOK M B TOW e BamioT
OUEeHMBaeMbll DUHAHCOBbIN aKT1B/0683aTeNbCTRO. Can
P®/CratucTuka/BaHKoBCKUIA CeKTop/MpoOLEHTHbBIE  CTaBkWU

Ha 4ATy U3MEHEHW! YCNIOBUIA AOTOBOPOB, AEUCTBYIOWMUX He
ne

opraHmsaum

W C

NYHKTOB

‘0 Ha CPoK

nopaake,

)AHOMY 13

KOTOPOro

ABNAKOTCA

25 110

CPOYHON,
NaTel ee

3pdexT

MpoBaHue

CPOYHOWN,
AaTbl ee

NbCTBaA B

] MOMEHT

CneaHna
elweHHasd
7] no
e, 4TO K"

b

¥
IpYKTYpPa

KPEANTOB W AENO3NTOB MO cpoYHoCTH/CBeaeHus no Bkiagam (ae

hU3nYecKnx Ay ¥ HedMHAHCOBLIX OpraHU3aunil B pybnsax, aonnapa

€BPO B UeNnoM No Poccuiickoin denepaumn.

Ha AaTy OueHKM NpOM3BOAMTCH NpoOBEpKa COOTBETCTBUSA npo
CTaskih MO aKTMBY/0643aTeNbCTBY, OMNpeneneHHoN B Aorosope pb
ycnosvam. Ctaska Mo A0roBopy NPU3HAETCs PbIHOUYHOW, eCiu ee oTK
OT CPEAHEB3BELIEHHOW MPOUEHTHOWN CTaBKU COCTaBAsIeT He 6onee 2()°

B cnydae, ecnn 3a nepunoa Mexay NOCNEAHUM AHEM Mecaua, 3a
6bina onybnukoeaHa cpeaHeB3BelleHHas cTaBka /1S
opraHvisauunin no KpeauTaMm/aenozntam, " AaTon

HednH
np

no3wurtam)

x CLUA un

LIEHTHOM
IHOYHbIM
NOHEHWe
0.

KOTOpbLIA
AHCOBbLIX

M3HaHINA
7




aKTMBa/0653aTeNbCTBa (AaTOW ONpPefeneHuss CTOMMOCTM YNCThbiX aKTUBOB
doHAa) Knwdesas craBka banka Poccuu M3MEHWNacb, TOraa phbiHOYHAA
CTaBKa paccyMTbIBEETCA NO opMyne:
Toweppon, = Teppom. + ([{C,‘In - I{Ccp_)
roe:

Teppras _ CPEAHEB3BEUICHHAnA NPOUEHTHAs CTaBKa AN HedUHaHCOBbLIX
opraHusaunik no KpeauTaMm/aenosutaM B pybnax, nybnukyemass Ha
opuumansHoM caite LB PD, 3a Mmecsly Haubonee BAUIKUG K haTe pacuera
CTOMMOCTM  YUCTBIX  aKTWBOB, MO  Aeno3uTaMm/KpeawTaMm, co CPOKOM
MPUBAEYEHWSA, NONAAAIOWMM B TOT XEe MHTEPBAJI, YTO M CPOK, OCTABLUMIACS Ha
Aaty  pacHeTa  CTOMMOCTM  4UCTbIX  akTMBOB A0  AaTbl BO3BpaTa

AEMNO3uTa/KpeanTa COrNacHO yCNoBUSIM A0r0BOPa AEM03UTa/KPEANTa

KC
A% = KNYeBasa ctaska baHka Poccun, YCTaGHOBNEHHAA Ha AaTy pacyeTta

CTOMMOCTU HYMCTbIX aKTMBOB DOHAA
Kooy CPeAhAn KiK4eBas cTaBka baHka Poccun 3a KaneHaaphbli
MECsiL, 3@ KOTOPbIN onpeaeneHa CTaBKa "o psx.,
CpeaHsia 3a KaneHAapHbIl Mecsiy KI4veBas CTaBKa baHka Poccuum

paccuunTbiBaeTca no gopmyne:
ke, - LiKC + Ty
ep, —“’""‘—T_,

rpe:

T — KOAWYeCTBO [HEl B KaneHZapHoM Mecaue, 3a KOTOPbIA
paccynTbIBAETCA NPOLEHTHAsA CTaBKa,
KC — knovesas craBka badka Poccum, aeiicTBOBaBLIAS B i-OM nepuoge
KanesaapHoro mecaua,
Tj — KONMYECTBO AHEA KaneHJapHOro Mecsua, B TeuyeHue KOTOPbIX
NeNCTBOBana NPoLEHTHAsA CTaBKa K.
ECn (hakTa U3MEHEHUA KMUEBOM CTaBkN BaHka Poccun He Oblno, TOrAaa
MCNONL3YyeTCa nocneaHas onybnvkosaHHas Ha oduuUManbHOM calTe BaHka
Poccun cpepHes3BewleHHan cTaeka.

2.7. [Tokynka unu npogaxka (PuHaHCOBbIX AKTHBOB Ha CTaHAapTHbIX
ycnosusax.

Mokynka unu npoaaxa GUHAHCOBLIX aKTMBOB Ha CTaHAAPTHLIX YCNOBUAX
- MOKYMKa nnu npoaaxa MUHAHCOBOrO akTUBa COrnacHo ACroBOpY, YCNoBuS
KOTOPOro TpebylT MOCTaBKM aKTvBa B TeuyeHue nepmMoga BpeMeHy,
YCTAHOBNEHHOMO  MpaBunaMn  uaM  CornalesmnsimMu, NPUHATBIMKY  Ha
COOTBETCTBYOWEM  pbiHKe,  CTaHAapTHbBIMU  YCNOBUAMM NPUHUMAKOTCS
YCNOBUSI, AEUCTBYIOUME Ha BUPXKEBLIX pblHKAX.

MpusHaune 1  npekpaweHne MPUSHAHMA NOKYMKU  WMAM npoAaxm
(PMHAHCOBLIX  aKTMBOB Ha CTaHAapTHLIX  YCAOBUSX ocyu.leCTanrteTc;i C
MCNONL30BAHWEM YYETa NO AATe 3aKNHYUEHUS CHENKMU.

fata npusHanus/npexpaleHns NpusHasus npou3BoaHbIX dDVIHaHCOBbIX
MHCTPYMEHTOB ABNSETCA AaTa 3aKMYEHUS CAENKM,

D1HAHCOBbIE aKTWBbI OLIEHWBAKOTCS MO CrpaBeasMBOi c*rommocm 6ez
YHETa 3dTpat no CAenKke, 3aTtpaT Ha TPaHCNOPTUMPOBKY, W HanorOB,
BKJTIOUEHHbIX B CTOUMOCTb CAENKM.



2.8. flebutopcKan 3a40/DKEeHHOCTD npMu3HanHas Hepeanbf{oﬁ K
B3bICKaHUIO.

ECAn  cyiiectByer BbicOkas BEPOSTHOCTb TOrO, YTO Aebutopckas
3340MKEHHOCTD, BO3HMKLIAS Ha OCHOBaHUM Aorosopa nnu
3aKOHOAATeNbCTBA, He O6yfAeT norawleHa KOHTpareHToM, 38/l0MKEHHOCTD
npekpatiaeT NPU3HABATLCS

- C AaTbl BHeceHns B ETPHON1 ceegeHuii 0 npexkpawenun esTeIbHOCTH
KOHTpareHTa B CBA3W C ero JMKBMAAUMEH B MOPAAKE, YCTaHOBEHHOM
®epepanbHbiM  3akoHOM oT 08.08.2001 N 129-d3 "0 rOCYAapCTBEHHO
PEerucTpaunn pUANYECKUX Nl M MHAUBUAYASNbHbLIX npeanpuHumarenein”;

- C Aa3Tbl 33BEPLIEHWUS KOHKYPCHOTO NpPOM3BOACTBE B  OTHOLIEHUM
LOTKHUKE

= NCTEYEHUS CPOKa UCKOBOW [ aBHOCTH.

2.9. OnpegenexHne poIHKOB ANA uIMepeHuns cnpase.qnnsbﬁ
CTOMMOCTH.

AKTUBHbIA PbIHOK — PBIHOK, Ha KOTOPOM onepaunM ¢ akTUBOM W
06A3aTeNbCTBOM NPOBOASTCA C AOCTATOYHOM 4YacToTol M B AOCTAaTOUHOM
obbeme, No3BoOAANOWEM NOAYYATE UHADOPMALMIO 06 OL€HKax Ha NOCTOAHHOM
OCHOBE, KOMMAaHWA UMEET AOCTYN K AAHHOMY pbIHKY Ha Aaty OUEHKH, He
BCErAa TOT PbIHOK, H& KOTOPOM KOMNaHWs 0BbIYHO coBepLuaeT CAENKU.

PbIHOK 41151 UeHHbIX 6yMar, Ans KOTOPbIX OCHOBHbLIM PbIHKOM SBASETCS
MockoBCKas Bupxa, ABNAETCS akTUBHbIM, eCAu AN AGHHOW LeHHON ByMaru
BbINOJIHEHO CNeAyLLee yCnoBue:

- KONIMYECTBO CAENOK 3a nocneaHue 90 axein 10 v 6onee. |

OCHOBHBIM  PBIHKOM  ANA  LEHHbIX byMar poccuiickux  3MUTEHTOSB,
FOCYAAPCTBEHHbLIX UEHHbIX OGymar P®, LeHHbIx 6Bymar cy6beKkToB PO 1
MYHWLIUNANbHbIX  UeHHbIX ByMar, AOonyWweHHbIX K TOpram H§a NAO
«MockoBckan Bupxa» (aanee - MockoBckas bupxa), sasnaercs Mockosckas
Bupxa.
OCHOBHbLIM PbIHKOM AN LEHHbIX Bymar MHOCTPaHHbIX 3MWUTEHTOB K
MEXAYHAPOAHBIX  (MUHAHCOBLIX  OpraHW3aunini  npusHaercs Toprosas
nnowajaka, No KOTOPOW 3a npeablayLuit KanenaapHbelld mecsiy onpeaenex
Hanbonbwnii oBWKUin 06bvemM Cchenok no KONMUHECTBY LEHHBbIX 6yM§:1r. Mpwu
paseHcTBe 06beMa CAENOK Ha pPasiinyHbIX TOPrOBbIX nnowankax OCHOBHbIM
PBIHKOM CHATAETCA TOProsas N/olaaka C HaubombWM KONMYECTBOM CAENTOK
3a AaHHbIA nepuoa.

* AMepukaHckasa doHaoBas 6upxa (American Stock Exchange);

. FoHKOHrCKas hoHaoBas 6upxa (Hong Kong Stock Exchange);

. EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

WMpnaHackas goraosan 6upxa (Irish Stock Exchange);
WcnaHckan dhoHposasa 6upxa (BME Spanish Exchanges);
WTanbsinckan onaosas 6upxa (Borsa Italiana);
Koperickas 6upxa (Korea Exchange);

JloHpoHckan doHaoras 6upxa (London Stock Exchange);
Nokcembyprekas GoHgosas 6upxa (Luxembourg Stock Exchange);




Hacanak (Nasdagq);

Hemeukasa ongosas 6upxa (Deutsche Borse);
Hbto-Wopxkckas dhoHaoBas 6upxa (New York Stock Exchange);
Tokuitckas donaoBas 6upxa (Tokyo Stock Exchange Grouip);
®oHaoBas bupxa ToponTo (Toronto Stock Exchange, TSX Group);
DoHaosas bupxa Lseduapun (Swiss Exchange);
LllaHxanckas donaosas 6upxa (Shanghai Stock Exchange).

2.10. YposHu ncxogHbix gaHHbIX.

Bce akTusbl M 06si3aTenbcTBa, CNpaBeanvBas CTOMMOCTb %KOTopb:x
M3MEPARTCA, KNacCUPUUUPYIOTCA B paMkKax ONMUCaHHON Huxe nepapxim
MCTOYHWKOB CNpaBeanMBOMA CTOMMOCTM HA OCHOBAHWMU MCXOﬂHleMaHHblx,
KOTOPLIE ABNSAOTCA 3HAYUMBIMK AN OLEHKM CNpaBeaiMBoii CTOMMOCTK:

* YpoBeHb 1 — PbiHOYHbIE KOTUPOBKM LI€H HA OCHOBHOM (akTMBHOM)
PbiHKE MO OLEHUBAEMbIM aKTUBAM WM obsasaTenscTBam (63 Kakux-nuéo
KOPPEKTUPOBOK),

* YpoBeHb 2 — MoAenn OueHKW, B KOTOPbIX CYLWIECTBEHHbIE ANA OUEHKU
CNpaBeA/MBON CTOMMOCTU UCXOAHBIE AAHHbIE ABASIOTCS MPAMO UM KOCBEHHO
HabNoAaeMbIMM Ha pbiHKe.

* YpOBeHb 3 — MOAeny OUEHKM, B KOTOPbIX CYLIECTBEHHbIE ANa OLleHKn
CNpaBeanMBON CTOMMOCTWN UCXOLHbLIE AAHHbIE, HE SBASIOTCS HabnwpaemMbiMm
Ha pbIHKe.

2.11, Merog oyenxn no npuseneHHoii croumocTy 6yayuimnx
MTOTOKOB NN1are)XeH.

[pMBEAEHHAA CTOMMOCTb PacCUMTHLIBASTCS NO ¢dopmyne:
N
_An

An
n=1 {1 + i)3es
rae:

Aln - ByaywMin n-bid  AgeHeXHbId MNOTOK B BMAE noanexaiumx K
NOSTYYEHWNIO NMPOLEHTOB/CYMMbI ONTTa Ha AATY OUEHKMU:
| — PbIHOYHAS CTaBKa, onpefeneHHas B n.2.6.;

AN - KOnu4ecTBo KaneHaapHbix AHed Mexay [aTton OUeHKK UM aaTom
byaywero n-ro nnarexa;
N — BCero oCcTaBWINXCA fEHEXHbIX MOTOKOB

2.12. Mpocpoyennan ge6uropcran 3agoneHHOCTb.

Aebutopckan  3afoNXEeHHOCTb, CPOK  MoraleHus KOTODOWU = WCTEK,
ONPEAENAETCA KaK NpocpoYeHHas AeBuTopCcKas 3a40/MKeHHOCTb.
B uenax onpeaeneHus cnpasesnvBON  CTOMMOCTH NPOCPOYEHHOM
ACBUTOPCKOM 3aI0KEHHOCTH, AeBUTOPCKAN 3a40/KEHHOCTD PaHXupyertcs B
3aBUCHMOCT OT CPOKa TMPOCPOYKU U MPOLEHTA BO3MOXHOW HEONNaTh!
NPOCPOYEHHON 3a40/1KEHHOCTH,
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CpoK NpocpoYKn AeBUTOPCKON

MpoueHT BO3MOXHOW HeonnaThl

3a40/IKEHHOCTH NPOCPO4EHHON BebUTOPCKON
3a[0/HKEeHHOCTU

40 3 Mecsuen 0%

3 - 6 MecsaueB 30%

6 - 12 mecsues 50%

bonee 12 mMecsaleB 100%

Mo UCTEYEHUM KaXA0ro Cpoka, CnpaBeanvMBas CTOMMOCTb ONpeAenseTcs

KaK  YMeHblUeHHas Ha  CYMMy  [JEHeXHbIX Cpeacts B
COOTBETCTRYIOLLEro MPOLEHTE BO3MOXHOW HEOMNaTbl OT NEepPBOH:
CTOMMOCTU MpPOCpPOYEHHOW nebuTopcKoNn 3aA0/MKEHHOCTH.
NPOCPOYEHHOW  [eBUTOPCKOW  330/DKEHHOCTHU,  ABAF0WAaAcs
BO3MOXHOM HeonnaThl, CMUCHIBAGTCH Ha
BOCCTAaHOBMEHUIO B Cry4Yae, ecnu byaeT yCTaHoBAeHo obpaTHoe.

pasmepe
AYaNbHON

Cymma
CYMMO#

yObITKH n MoANEXUT

III. Kpurepuun npusdHaHna (NpekpaweHna NpU3HaHus ) akTUBOB
(ob6a3arenpCTs) U METOAbI ONpeaesieHNa CTOMMOCTY aKTUBOB U

BENIMUMH 06A3aTeNnbCTB.

3.1. PHHAHCOBbLIC HHCTPYMEHTbI. PUHAHCOBbIE AKTHUBbI.

3.1.1.

Mo ueHHbIM _6ymaram npuobpereHHbiM/ peasin30BaH

Brnio>xenunn B l{eHHbie byMarn.

coenkKam, 3akKniordMeHHbIM Had CTAHAAPTHBLIX YCNOBUAX.

KpUTeprn NpU3HaHWL:

- AaTa COBeplleHns CASNKN.
Kputepuili_ Npekpallesna NPpU3HaHus.

HbIM MO

- AaTa coBepllueHna CACnKu.

BHe6upKeBbie CAEKWN.

Kputepwn Npu3HaHus .

Ecnn uenHas bymara, nognexuT yyeTy Ha CueTe Aeno:
- jaTa 3adncneHuss uenHow Oymaru Ha cyeT Aeno, OoOTK
cneumMan1u3npoBaHHOM  AenosuTapuu,

BbIMTUCKOW NO CYETY Aeno;

DbITHIA B

noaTBepXaeHHasn COOTBETCTBYHLLEN

Ecnu JOKYMEHTApHbIE LiEeHHbie ByMarn He nognexaT YYeTy Ha cuveTax

AenO (3@ UCKNOYEHUEM AEMNO3UTHBIX CEPTUPUKATOB):

- fnaTta npueMa ueHHon bymaru POHAOM, onpeneneHHas YCNOBUAMHU

[OroBopa, NoaATBepXAeHHaa akToM fnpueMa nepefadn UeHHbIX bymar.
Kputepuit npekpalieHna npu3HaHms.

Ecnu yerHasa 6ymara, NoanexuT y4eTy Ha cYeTe geno:
WEeHHOW OyMaru Cco CcuYera Aeno, OTf

- fAata <cnucaHnA

cneumnann3npoBarHHoM Aeno3nTapuu,

BbiMTMCKOW NO CHETY Aeno.

Ecny [OKYMEHTapHbie LeHHbie ByMarn He Moasiexar ydeTy H

noaATBepXaeHHas COOTBET(

DBIThIM

B
TBYHOLWEN

a cyetax
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AENO (33 UCKTIYEHNEM AENO3UTHBIX CepTUPUKATOB):
- AaTa nepenadn ueHHoW bymarm QOHAOM, onpeaeneHHas vy
AOTOBOpPa, NOATBEPXAEHHAA aKTOM NpUeMa nepegadvn UeHHblx byma

Aebutopckas 3aa0KEHHOCTL NO KYNOHHOMY AOX0AY.

Kputepuu npusHaHus
- B IOCNefHuiA AeHb KYNOHHOIO nepuoaa
Kputepuii ripekpalleHna Npu3HaHus:
B AAaTY (AKTUYECKOro WCNONMHEHWS 3MUTEHTOM obs3aTer
Bbif1/1aTe KYNOHHOIO A0X0A3

- B ATy MPU3HAHWSA €8 HEPeANbHOM K B3biCKAHWMIO.

Oebutopckaa  3aA0/HKEHHOCTb noraweHuno /4ac

noraeHnio oCHOBHOIroO gonara

no

Kputepu npusHaHus

- B AaTy, YCTaHOBAEHHYK B NPOCNEKTE 3MUCCUU

KPUTEPUN NpeKpaulieHns Npu3HaHus:

B AaTy (QAKTMYECKOro WCNONHEHWUA 3MUTEHTOM obs3aTernt

NoFraLieHnK/HacTUUHOMY NoraeHM OCHOBHOIO 40Ara
- B ATy NPU3HAHUA €€ HepeanbHOW K B3bICKaHWNIO

QEGHTOQCKBH 3AR0MHKEHHOCTb NO AMBUAECHAOM,

Kp1Tepuu npru3HaHuns
B AATY MNOAYYEHUS OT Aeno3vuTapusa YBEAOMJIEHWA O Ha
AVMBUASHAOB. B cny4ae oTCcyTCTBMA MHGOPMaunMmM O HaYMCNEHUKN AC
LHeHHbIM Bymaram - B AaTy (QakTUUECKOoro WCMOMHEHWs obasaTes
BbiNaTE AMBUACHLO0S

Kputepum fipekpauieHns NpuU3HaHnsa
B Aaty ©aKTUYeCKOoro wucnonHeHuns obasatenscrsa no
AVWBUAEHO0B

-_B AaTy NMPU3HAHNA €€ HepeanbHON K B3bICKAHWUID

N3mepenne cngasegnuaoﬁ CTOMMOCTMW.

BbibOp METOAO0B U3MEPEHUS CrpaBeasMBOMA CTOMMOCTU OMpesse

COOTBETCTBUU C MEPAPXUEN UCTOUHUKOB CNPaBeaIMBON CTOMMOCTH.

YpoBeHb 1:

CnpaseanmBas CTOMMOCTb UEHHbIX 6yMar, Ans KOTOPbIX WHO
BMpKa ABMAGTCA aKTUBHbBIM PLIHKOM, ONPeAenseTcs cnefyowmm obg

CNOBUAMMK
r.

bCTBa nNoO

. TUHHOMY

bCTBA NO

HNCNEeHUN
X0A0B 0
ILCTBA No

EblTlf1aTE

2NAETCA B

CTpaHHas
)AZOM:

eCny B AeHb pacyeTa CTOMMOCTU YUCTbIX aKTUBOB (VIJ'II/I BN

ocnenHuin

BrvKalWMIn TOProsBblid A€Hb, €CnK AaTta pacyeTta CTOMMOCTU YNCTbIX aKTUBOB
HE ABNAETCH TOProBbiM AHEM) COBEPLUANUCH CLAENKU C OLEHMBEEMOM LEHHOM

bymaron, TO B Ka4vecTBe CMNpaBenvBOM CTOMMOCTU MPUHMMAE:

3akpsiTug (closing prices) Ha KOHeW AaHHOro AHA.
Ecnu Mockosckas bDupxa ABASETCA OCHOBHLIM  PbiHKOM,

TCA LUEHa

bepeTtcs

12




KOTMpPOBKa PblHOWHas ueHa (2) (ana obnuraunii ysenuymBaeTcs
HAKOMJIEHHOIO KYMNOHHOIMO A0X04a), paccymMTaHHas Ha  paTy

Ha CYMMy
pacueTa

CTOMMOCTU YUCTbIX aKTUBOB (MK B MocnegHnin BAvXanwmn TOProBolid A€HDb,

ecn1 [aTta pacyeTa CTOMMOCTM UUCTbIX AKTUBOB He HABNAETCA
AHEM).

CTOMMOCTb, onpeaeneHHas YposHem 1

r

TOProBbiM

MOXET

Cnpaseanvsas

NPUMEHSATBHCSA 415 OLEHKU LieHHbIX Bymar B TedeHue 30 KaneHaapHb
30

TEWEHNE
ueHa

Echrm B
3aKpPbiTUA/PbIHOYHAS

CripaBeA/MuBoN CTOMMOCTU B COOTBETCTBUK C YPOBHEM 2.

YpoBeHb 2

NCcXoAHbIE A3HHbIe SIBMAAKTCA NPSAMO MW KOCBEHHO Habmoaa

DbIHKE

06nurauuu poccuucxux
U MHOCTPAHHBbIX
3MUTEHTOB (C yqe"rom
Kynoua)

AHEeN  OTCYTCTBY,
cnocobbl  onp

KaneHAapHbIX
(2), npuMeHsawTCH

iIX AHEN,
erT ueHa
egenerHns

EMbIMW Ha

JKCNepTHas OueHKa wWinu Mogenb Ol

NPUBEAEHHOW CTOMMOCTM, C  WCMOJb
PBIHOYHOW CTaBKW MO Aenos3nTaMm un
OUEHKM MO  nocnegHen . ony6au
NOXOAHOCTM K TMOrallieHUto, PacCuuT:
MTOram. noceAHerc. TOproBoro AHs.

LeHKK1 MO
30BaHNEM
U MOomenb
KOBAaHHOW
AHHOM 1O

Espoobnuraumnm

Ncnonb3yeTcs CpeaHss LieHa 3aKpbiTus
(Bloomberg generic Mid/last), packpbis

pbIHKa
aemMon

nadopMaunoHHoOn cuctemon Bloomberg. Ecnn B

Teuerdue 30 KaneHgapHbIX gHEN OTCYTC

LeHa 3aKpPbiTUS, NPUMEHAIOTCA cnocobbl

TBYET

onpegeneHus cnpasegivBor CTOMMOCTU B

COOTBETCTBUM C YPOBHEM 3.

AKUMN POCCUIACKUX N
MHOCTPAHHbIX onec*rB,
POCCUMHACKME N
MHOCTPaHHbIE
Aeno3uTapHbie
pacnuckmn, akuuu(nam)
MHOCTPAHHbIX
uuaecmuuounbnx
thoHaoB :

JKCnepTHasa oueHKa

Maun naepbiX
MHBECTULNOHHbIX
cdoHaO0B, MNOTEUHbIE
cepTudunxKaTel y4acrus

JKCNepTHaA OUeHKa nunu nocneaHas pa

cyeTHas

CTOMMOCTb Nas (MnoTeyHoro ceptTudukaTta
yuyacTus) onpeaenedHas Ha NOCNEAHK AaTy,

npeawecTByoWY gate pacyera CHA

Heburopckas
3aAONXEeHHOCTb:-T10

HOMWHaLHaN CTOMMOCTb;

JKCnepTHan oueHKa o NCTEUEHUN 30 AHER ¢




KYNOHHOMY AOXOAY M
No YacTu4YHOMY:
NOralWeHn0 OCHOBHOrO

Aathi, B KOTOPYIO AedbuTopckas Baﬂ,OJ_'I)KeH'HOCTb
,q_o’mKH__a Hbina 6bITh no_rau_leHa

aonra _ : .
Aeburopckan HoMuHanbHas ctoMmocTb;

3aA0MKEeHHOCTb No DKCMNEepTHas OLeHKa Mo UcTeveruu 90 AHel ¢
AvBunaeHaam AaTbl NPU3HAHKWS

LleHHbie 6yMmaru (kpoMme
BOJIeBbIX) B OTHOWEHUU
3MUTEHTa KOTOPbIX
HauaTta npouegypa
6aHKpOTCTBA, HO A0
BCTynneHust YK Y NMUo
B peecTp TpeboBaHMMK
KpeauTopos

JKCnepTHas oueHKa

Rebutopckan
3aA0/MKEHHOCTb No
LeHHbIM ByMmaram
(kpomMe poneBbix) B
OTHOWEHUN IMUTEHTA
KOTOpbIX HAUYaTa
npoueapypa
6aHkpoTcTBa 1 YK 1Y
MN® BCcTynuna B
peectp TpeboBaHuii
KpeauToOpoB

JKCNepTHas oueHKa

Aonesbie 1H1eHHbIE
6yMarn B OTHOLLEHMU
3MMTEHTa KOTOPbIX
Hadara npoueaypa
GaHKpOTCTBA

DKCNepTHas oleHKa

Aeburtopckas
3aQ0/MKEHHOCTb NO
UeHHbIM BbyMmaram
3MUTEHT KOTOPbIX
npusHaH 6aHKPOTOM

CrnipaBeanveas CTOMMOCTb NPU3HAETCA PaBHOA
HY O

Ans pacuyeta cnpaBeasMBOW CTOMMOCTM AONFOBbIX UEHHbBIX bymar,
SMUTEHTAMU  KOTOPbIX  ABASIOTCH  POCCMIACKUE  IOPUAMYECKME nULa, o
nocnesfHen onySNMKOBAHHOM [OXOAHOCTM K MOralleHuio, PAcCCHUTAHHON Mo
WTOTaM NOCNEAHero TOProBoro AHN, UCMOMb3YEM Creayowyo Gopmyny:

P+d=

Ci - pasmep i-ro KynoHa

ti — uncno axen fo BeIMNAThLI i-ro KynoHa

t - yucno gHeRn fo norawenva obnuraumnn

N — HOMWHanNbLHas CTOMMOCTL OBNUraLum

Y - onybnnKoBaHHasi cTaBka AOXOAHOCTU K MOraileHuio no

"
Iy N
r + {

N YR
1= war 1 L s
(1 +50) {1+ 150)
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CpefHEB3BEIEHHON UeHe
M — TEKYLUN KYNOHHbLIA Nepuos,
N = YMUCIIO KYTIOHHbIX NEPNOLOB
P - ueHa obnuraumm
A - HK[]
YearBasis - uncno gHelt B rogy. Mcnonssyem 365
P + A - nonHas ctoumocTb 06nuraummn (c HK/)

CnpaBegnusas  CTOMMOCTb  aKuMil  AOMNONHUTEAbHOMO BbIMNYCKA,
ACNO3UTapHbIX pPacnuCoK Ha akuMW AOMONHNUTENBHOrO BbiINYCKa W oBnurauuni
ACNOMTHUTENBHOIO BbINYCKa ONpPefenseTcs cneaywmM obpasom:

- CNpaBeaAnvMBas CTOMMOCTbL  akUWMi  AOMNOAHUTENbHOro BbINyCKa,
AENO3UTAPHbBIX PACMUCOK Ha akuuu AOMONHUTENIbHOIO BbiNyCcKa, BKITIOUYEHHbIX
B COCTaB aKkTvBOB MOHAA B PE3yNbTaTe pasMelleHUst 3Tux ueHthx bymar
nyTeM pacnpeieneHns Cpeam akLUOHEpPOB WU MyTeM KOHBepTau.mm B HUX
KOHBEPTUPYEMbIX UEHHbIX §HyMar, COCTaBNABLUIMX YKA3aHHbIE  aKTUBbLI,
NPU3HAeTCs pPaBHOW  CNPaBeafIMBOMA  CTOMMOCTWM  akuuid, ,Ll,er'IO3MTaprIX
PacnCOK Ha akuuu BbINyCKa, MO OTHOLWEHWKO K KOTOPOMY TaKow BbIMYCK
ABNSAETCH AOMONHUTENbHLIM; ‘

- CnpaseannBas  CTOMMOCTb  axkuUWid  AOMNOMAHUTENbHOO Bbmy(:Ka
AGMO3NTAPHbIX PacMNCOK HA aKLMN AONONHUTENBHOO BbIMYCKA, BKITOUEHHbIX
B COCTaB aKTUBOB POHAE B pe3ysbTaTe KOHBEPTALUMWM B 3TH ueHHble 6ymaru
aKUWIt, AEeno3MTapHbIX pPacnMCcoK Ha aKuuW, COCTaBRSBLIMX \/Ka3aHHbIe
dKTUBbI, NP pEOPraHn3aLmnmM B OpPME MPUCOAMHEHNS, an3Hae'rc5$ PaBHOM
CNpaBeAIMBOA CTOMMOCTM aKUWMiA, [Eerlo3UTapHbiX pacnucok Ha aKuuw
BbiMyCKa, MNO OTHOWEHMIO K KOTOPOMY TakoW  BbINycK ﬁsnﬂech
AONONHUTENbHbIM; :

- cnpaseanueast CTOWMMOCTb OBnurauuii  AONO/AHUTENLHOIO Bblnycxa
BKJIHOYEHHbIX B COCTaB akTusos PoHAa B pesysbrare paamemeHm nyTem
KOHBEPTALUMUN B HUX KOHBEPTUPYEMbIX 0BNMUraumini, COCTaBNABLLUNX yKaaaHHble
aKTUBbI, NPU3HAETCA PAaBHOW CNpaBeasiMBOM CTOMMOCTU OBnvrayuii Bbmycxa
N0 OTHOWEHUID K KOTOPOMY Takol BbiNyCK SBNAETCS ﬂ,OﬂOﬂHMTEJ‘IbeEM

YKasaHHble Bbille npaswna onpeaeneHust cnpaseanvsoi CTOMMOCTH
APUMEHSAIOTCA A0 BO3HWKHOBEHWS aKTUBHOMO phbiHKa yKaaaHHblx aKum
AONOMHUTENBHOIO  BbINYCKa,  AEMO3WTapHbiX  PacnuMcok  Ha  akuuw
AOTMOMTHUTENbHOTO BbINyCKa 1 0BAUraunii 40NONHUTENBHOMO BbINYCKA,

CrnpaseanunBas CTOMMOCTb aKUWi, AEMNO3UTAPHbLIX Pacrnncok Ha aKuuu,
BKNOHEHHbIX B COCTaB aKktmeoB @oHAa B pesynbTaTe KOHBepTaumm,
ONpeAenseTcs CneayowmnmM obpasom: ‘

- CnpaBeanuBast CTOMMOCTb aKLWi, AENO3NTAPHbBIX PACMUCOK Ha aKumm C
Gonbliei (MeHbleld) HOMWHANBLHOM CTOMMOCTbLIO, BKAOUEHHbIX B COCTas
aKkTusoe ®oHAa B pe3ynbTare KOHBEpPTauMu B HUX axkuuid, aen03wTaprlx
PACiUCOK Ha aKiMu, COCTaBNABLIMX YKa3aHHbIE aKTUBhL, MPU3HAETCA PAaBHON
CNpaBeAMBON CTOMMOCTM KOHBEPTUPOBAHHBIX B HUX aKUMWii, ,£18I103MTaprIX
pPacHuCOK Ha aKumu; ‘

- CNpaBeanuBsas CTOMMOCTb aKUMA, Aerno3uTapHbliX pacnmcok Ha aKu,mm
TOW e KaTeropuu (Tna) ¢ UHbIMK NPaBaMu, BKAKOUYEHHbLIX B COCTAB aKTMBOB
®oHAa B pe3ynbTaTe KOHBEPTALUMK B HUX aKkuUWii, AENO3UTapPHbIX pacnwcox Ha
aKuun,  COCTaBNABWIMX  YKasaHHbie  aKkTWBbl,  NPU3HAETCS  paBHOMN
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CNpaBea/INBOM  CTOUMOCTHU
PACMNUCOK Ha aKuuu;
- CNpaBeanvsas CTOMMOCTb aKuUMi, AENO3UTAPHLIX Pacnmcok +

KOHBEPTUPOBAHHLIX  akuuWi, Aaeno

3UTEPHbIX

1a aKuuu,

BKMIOHEHHBIX B COCTaB akTMBOB BOHA2 B pe3ynbTaTe KOHBEPTaUMM Npu
APOONEHUN = aKUWi, [AEn03vUTapHbIX pPacnucok Ha aKunK, COCTaBASIBLINX
yKasaHHble  aKTUBbI, TMPU3HAETCA PasBHOW  CMpaseanvMBOi  CTOMMOCTH

KOHBEPTVPOBAHHbLIX aKUMK, AEN03UTAPHBIX PACMNCOK Ha akuuu, Aen
KO3 PUumeHT Apobnenuns;
- CnpaBennueas CTOMMOCTb aKkuuii, A4enO3UTapHbIX PachiucoK H
BK/IIOHMEHHBIX B COCTaB akTMBOB POHAA B pe3ynbTaTe KOHBEpPTa
KOHCONMAAUMM aKuni, AENO3UTAPHbLIX PACAMCOK HA akuuW, COCTa
YKa3aHHbi€  aKTUBbI, TMPU3HAETCA pPAaBHOK  CNPABEMSIMBON  C
KOHBEPTUPOBAHHBIX aKUWMK, AENO3NTAPHBIX PACNUCOK Ha akLUWK, YMH
Ha KODPPUUMEHT KOHCONMAAUUM.
YKazaHHble  rpaBuia  ONpefeneHns  CrpaBeasivBoit
MPUMEHSATCA A0 BO3HWUKHOBEHUS GKTUBHOIO pPbIHKA aKuui, geno:
pacnmcok Ha axkumu, B KOTOpble Bbinun
BblllENepeUncrieHHble akTuBbl QoHAA.
CripaBeanvBas CTOMMOCTb aKLMii, AENO3UTAPHLIX PACMUCOK H
WK OBNUraumnii HOBOIO BbINYCKA, BKIIOYEHHbIX B COCTaB aKTWMBOB
PE3yNbTaTe€ KOHBEPTaUMMU B  HUX  KOHBEPTUPYEMbIX  LI€HHbIX
NPU3HAETCA paBHOW CNpaBen/IUBON CTOMMOCTU KOHBEPTUPOBAHHbIX
bymar, feneHHol Ha KONMMYecTBO akumii (neno3unTapHbIX Pacnucok H
obnuraumin), B KOTOPOE KOHBEpPTUpPOBaHa OAHA KOHBEpPTUpYEeMas
bymara.
YKa3zaHHOoe NpaBuno NPUMEHNETCS A0 BOSHUKHOBEHUS akTUBHOF
LEHHbIX OyMar, B KOTOPblIe 6biNU KOHBEPTUPOBaHb!I aKTUBDI doraa.
Crnpaseanusas CTOMMOCTb aKLUWiA, AENO3UTAPHLIX PachucoK Ha
obnuraunit, BKIKYEHHBIX B COCTaB aKTUMBOB doHaa B pe
pPeopraHnsalmnmn onpeaenseTcs Cneaywnm obpasom:

KOHBEpT

- ChipaBepnueas CTOMMOCTb axkU W, AEN03UTAPHbIX PacnuCoK Hs

BK/IIOYEHHBIX B COCTae akTneoB doHAa B pe3ynbTaTe KOHBEpTauu
aKkuni, [Aeno3uTapHbIX pacnucoK Ha akuuu, COCTasnsBLINX YK
aKTWBbI, Npu peopraHvsaumm B GoOpMe CAWSHUSA npusHaeTcs
CNpaBeAsIMBON CTOMMOCTN KOHBEPTMPOBAHHbLIX LEHHbIX bymar, ymH
Ha KO3(pMLMEHT KOHBEpTaLuK;

- ChpaBeanvMBas CTOMMOCTL aKuiit, AENO3UTapHbLIX PacrUCOK H:
BHOBb CO3[l@aHHOMO B pesy/ibTaTe peopraHusauun s cdopMe pasgene

BbIACNEHWNS aKUMOHEPHOrO OBLECTBA, BKIAKYEHHbIX B COCTar
GKUMOHEPHOr0  WHBECTMUMOHHOIO  ¢hboHAa  WAM  aKTUBOR

WHBECTULMOHHOIC (pOHAE B pe3ynbTaTe KOHBEpPTaUUM B  HUX
ACNO3MTAPHBIX PacnUCOK Ha akuki, COCTaBNSBIUMX YKazaHHbIE

MPU3HAETCA paBHOW CrNpaBeAnnBON CTOMMOCTU KOHBEPTUPOBAHHbBIX
KO3

AE€MO3WUTapHbIX  pacnMCOK Ha  aKkuuu, AeneHHON  Ha
KoHBepTaumn. B cnyvae, ecnu B pesynsTate pazgeneHvs wau Bb

EeHHON Ha

a akuun,
uMn  npu
BNABLLIMX

TOMMOCTH

OXXEHHOW

TOMMOCTU
BUTAPHbBIX

MPOBaHbI

a akuuu
doHpa 8
bymar,
UEeHHbIX
a akuumn,
LeHHas

"0 PbIHKA

AKLIMM ¢
3yNbTaTe

3 aKuuu,
“ B HKUX
a3aHHble
PABHON
NKEHHON

3 aKlun,
HWNA 1Unn
aKTUBOB
naesoro
akuumn,
AKTUBbI,
AKLUMIA,
PUymenT

AdeneHus

cozAaeTca AsBa uAM 6Bonee axkuMoHepHbIX obulecTsa, Ha KO3 pUuLmeHT
KOHBEPTaUMKN AENUTCA CNpaseanmnBasd CTOMMOCTb KOHBEPTUPOBAHHbLIX akuuid,
ACNO3MTapHbIX PacnucoK Ha axKuuu, yMeHblleHHas ﬂDOﬂOpuMOHaﬂbHO aone
UMYLLECTBA PEOPraHn30BaHHOIO aKUMOHEPHOro OBLLECTRa, nepejaaHHoro
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aKUMOHEPHOMY obuiecTny,
BblAeneHuns;

- CNpaBeannBas CTOMMOCTb 0B/IMraunini HOBOMO BbINYCKa, BRI
CoCTaB aKkTnBoB ®POHAa2 B pe3ynbTaTe KOHBEPTaUMU B HUX Of
COCTaBNABUIMX YKa3aHHbIE AaKTUBLI, MPW PEOPraHU3aLMM SMUTEH
obnuraumnit npusHaeTcs PasHOWN cripaseaninBoin C
KOHBEPTUPOBAHHBLIX OBAUrauui.

YKa3zaHHble  npaBuna  ONpeAeneHns  CnpaBeanusoi C
MPUMEHSIOTCA A0 BO3HWKHOBEHMS aKTUBHOMO pPbiHKa UEHHbI)
BK/TIOYEHHbIX B COCTaB aKTMBOB PoHAa B pesynbTaTe peopraHvsaiul

CO3A4aHHOMY B pe3ynbTaTe paspnene

YpoBeHsb 3:

He Habniopaembie ncxogHble gaHHbIE. NpuUMEHSEeTCst TONBKO 3KC
oueHka.

3.1.2. [llponssBogHbie (puHaHcOBbIC MHCTPDYMEHTb!

Kpurepmm npusHaHmusg:

- B AATYy 3aKMOYEHWS CAENKM Ha npuobpeTeHue cornacH
bpokepa

Kputepuy npekpaweHns npusHaHmg :

© B AATy 3aKNOYEHUSA CAGNKM HA PEanu3aumio CoOrnacHo oT4erty

ViamepeHwe cnpaseasmMsoi CTOMMOCTMH,

CnpaBeanveas CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB N0 (Obio
W ONUMOHHbBIM LOrOBOPaM (KOHTPaxKTaM) NpPU3HAETCA paBHOV cymme
NO BapHUaLMOHHOW MapXe W OTPaXkaeTcs B COCTABE AEHEXHOr0 OC
cyeTe 6poKepa B BUAE HETTO-PACYEeToB.

3.1.3. [eHexHble cpegcTBa Ha cyeTax u BO BKNanax, B TOM

Ha TPaH3NTHbLIX BA/TIOTHbIX cyeTax

KpuUTepnn npunsHaHusa:

A3aTa  3a4YUCNEeHUA O HEXHbIX CPEeaCcTB  Ha

SaHKOBCKMIA cuyeT (pacuyeTHblid, AEMO3UTHbLIA, TPaH3WTHLIA BanoT

OCHOBAHMW BBIMWUCKU C YKa3aHHOro cyeTa;
Kputepunu npekpautieHns npusHaHug:
- Aata cnuncavua AeHEeXHbIX CPeacTB ¢ COOTBETCTBYIOWEro 6aH

cyeta (pac4eTHoro, AEMNO3UTHOrO, TPaH3UTHOro BANOTHOIO) Ha 0OC

BbIMMCKK C YKa3aHHOro cyera;

- AaTa BO3BpaTa KPeAMTHOW OpraHusauuein AeHeXHbIX cpe

PacueTHbIi cveT DoHAa;
- C A4aTbl ny6nmkauum peweHusa barka Poccuu 06 oT3bIBe nvueH

KPEAWTHOW OpraHuMsaumnm Ha oPuumMansHOM caiTe baHka Poccuu (AeH

CPEACTBA NEPEXOAAT B CTATYC AeOUTOPCKON 3aA0/MKEHHOCTY)

W3mepeHne cnpaBesnnBoi CTOMMOCTY AEHEWKHBIX CPDEACTB HA CYE

X
A.

COO0TBeTCT

“HUA KM

HEHHbIX B

NUraunm,

Ta TaKux
TOUMOCTH

TOUMOCTU
bymar,

nepTHas

D OT4eTy

Spokepa
YEPCHbIM

pacyeTos
TaTka Ha

I ynucne

TBYHOLMHA
HbIM) Ha

KOBCKOIo

HOBaHWHK
ACTB Ha

3N
eXHble

2Tax

CnpaBeanmeas CTOMMOCTb AEHEXHbIX CpeacTB Ha cYyeTax onpes

KaK HOMWHaIbHAA CTOMMOCTb

YiaMepesune cnpaBeannBo CTOMMOCTY AEHEXHbIX CPEACTB BO BKJS

lENACTCH

afax

Cnpaseanneasa CTOMMOCTb KPaTKOCPOUYHbLIX A€NO3NTOB onpepens

CYMMa HOMMHANbLHOM CTOMMOCTU C YHETOM HaYWUCNEHHbIX B COOTBET

€TCH Kak

CTBHNKN C
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YCNOBUAMU JOrOBOPa NPOLEHTOB.

CnpaBefnnueas CTOMMOCTb [AOATOCPOYHbBIX LEMNO3UTOB OMNpese
MCNONb30BAHNEM METOLA TPUBEAEHHOW CTOMMOCTM [EHEXHbLIX T
MCNONBL30BAHUEM PhIHOYHOW CTaBKK NO AEMNo3UTaM.

=2NAeTCqa C

OTOKOB C

MeToAMKa OUEeHKW CNpaBeannBOoil CTOUMOCTU AEHEXHbIX cpencrs so
BKNagax, onucaHHad B f[aHHOM pa3jene, pacnpoCTPaHAeTCs TakKXe Ha
OUEeHKY BROXEHWA B cnegywume MHCTPYMEHTbI.

- CornaweHne ¢ 6aHkaMm O HECHWXXAEMOM OCTaTKe AeHeXHbIX

CPeACTB Ha pacyeTHOM cueTe.
3.1.4. Adeburtopckan 3a40/MKEHHOCTh ¢ PUHAHCOBS,
HHCTpYMEHTamMu

Kputepny npusHaHus:

- fAarta nepefadn GUHAHCOBLIX UHCTPYMEHTOB COrMNacHO K
npexpaweHna NX npusHaHua

KpUTEepUKY NpekKpaweHmnsa NpusHaHua:
£AaTa  MUCNOMHEHWA KOHTpareHToM 06A3aTenbeTs
3340/DKEHHOCTH

- AaTa peanu3auuu npae TpeboBaHWA B pe3ynbTaTe COBEDLUEH)
no A0roBopy

- B AATy NPU3HAHWA 3340/XKEHHOCTU NO BO3BPaTy AEHEXHbI
HepeanbHOW K B3bICKAHUID

OnpepeneHve CNpaBeannBON CTOMMOCTU!

CnpaseanvBas CTOMMOCTb KPaTKOCPOYHOW 3a40/KEHHOCTU Nf
paBHOW (PaKTUYECKOMY OCTaTKy TaKOW 3aA0/KEHHOCTY Ha AaTy
CTOMMOCTH YUCTbIX aKTUBOB.

CrnpaseanmBas CTOMMOCTL AOATOCPOYHOR 380/ KEHHOCTY OLeH
MCNONBb3OBAHWEM METOA3 NPUBEAEHHON CTOMMOCTU ASHEXHBLIX I
MNCMNONb30BAHUEM PLIHOUHOW CTaBKK 10 KpeauTam,

no i

3.2. PUHAHCOBbIC MHCTPYMEHTbI. DMHaHCOBBIE 06533aTens

3.2.1 Kpegunropckas 3a40/DKEHHOCTh N0 (PUHAHCOBLIM

HMHCTPYMEHTaM.

Kputepuu npuisHasEmng:
- AaTta nonyyeHns QUHaHCOBbIX MHCTPYMEHTOB COrAacHO KPUT
NPU3HaHWA;

Kputepuu npexkpauesns NpU3HaHus:

IMH

pUTEPUAM

rateHuio
19 CAENKA
X CPEeACTB
YM3HAETCA
pacyeTa
UBaETCH C

OTOKOB C

Crea.

epusM nx

- Aata  ucnonHenua  GoHAOM  0BA3aTensCTB MO MOratleHur
38L40/MKEHHOCTH;

- BHeceHuna B EMPHOJT cBefeHnit O NUKBMAALIMN KOHTPAreHTa B NOPSLKE,
yCTaHOBneHHOM ®egepancHbiM  3akoHoMm o7 08.08.2001 N 129-®3 "O
roCyAapCTBEHHOW pPerucTpauum puandecknx namu U UHAUBUAYASbHbBIX
npeanpuHuMartenei”;-npodero npexkpaweHns 0bs3artenbLcTea B COOTBETCTBUM
C 3aKOHOAATENLCTBOM PoCCUICKOR Depepaumn Man A0roBOPOM.

Qnpefenexune CNpaBeanMBoi CTOUMOCTU:

Cnpaseanueas CTOMMOCTb KPAaTKOCPOYHOM 3a/I0/IKEHHOCTU NpU3HaeTcs
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PaBHOW (AKTUYECKOMY OCTATKy TakoM 3aA0/MKEeHHOCTY Ha AaTy pacuera
CTOMMOCTU YUCTbIX aKTUBOB.

CnpaseanuBas CTOMMOCTb AOATOCPOYHON 380/KEHHOCTU OLEHMBAETCS C
“CrnoNb3oBaHWEM MeToAa NPUBEAEHHOW CTOMMOCTW AEHEXHbLIX MOTOKOB ©
MCNONB30BAHUEM PbIHOYHOM CTABKM MO KpeauTaM.

3.3 lpoyne aKTUBbl M 063aTENILCTBA
3.3.1 [fenozutrHbie cepTtudnkaroi

Kputepuy npusHaHus:

- AdTa  3auucneHus  BO  BKNagd (AENO3WUT) [AEHEXHbLIX  CPeacTs,
MOATBEPXAEHHAA BbINMUCKOM CO cueTa no Brnady (AenosvTy)

- AaTa npuobpetenus cepTuduKkata NOATBEPKAESHHON aKTOM npuema-
nepegadm

Kputepunu npekpaliernsa NpusHanms:

- AaTa  cnmucaHua € BKNAda  (AenosnTa)  AEeHEeXHbIX | CPeACTs,
MOATBEPXAEHHAA BbINMCKOW CO CYeTa no BKNaLy (Aenosuty)

- AaTa Cnucauna  ceptTuduKaTta, MOATBEPXKAEHHOMW aKToM | npueMa-
nepegaymn

OnpegeneHne CTOMMOCTU:

Ans onpeaenexus cnpaeeasiMBOi CTOMMOCTH, MCMONB3YETCS METOs,
ONpeAeneHns CNpaBeasIMBONA CTOMMOCTM, NPUHSATBIA ANS AEHEXHbIX CPEACTB
BO BKnagax (n.3.1.3).

3.3.2 TpeboBaHna K KPeAUTHOM OpraHn3alymumn BeinaaTHTb

ACHEXXHBIN SKBUBAJICHT ApParoLeHHblX MeTasnos.

KpuUTepmuy NpusHasuma:

- fAarta nepexoda npaB COBCTBEHHOCTUM COFNACHO BLINUCKE €O cuyeTa
KPEAUTHOW  OpraHM3auMuM O  33UMCAEHUM Ha  MeTalIMuecKWii  cuet

AparoueHHbiX MeTanoB Ha OCHOBAHWUW AOT0BOPa.
Kputepun npekpalieHnss NpU3HaHua :

- AaTa cnncaHns ¢ MEeTannn4yeckoro cuyeTa ApParoueHHbIX MeT

COOTBETCTBUW C YCNOBUAMU A0rOBOPA;

- AaTa pewenus baHka Poccun 06 0T3biBE NuLEeH3UK Barka (fe
CPEACTBa NEPEXOAAT B CTATyC NMpoYeit AeBUTOPCKOW 3310/ DKEHHOCTH);

A3Ta NnKBMAAUWM  KPEAWTHOW OpraHusauuu, s KOTOPOWM

METANIMHECKUA CYeT, MHGOpMaLKUs O KOTOPON packpbita B odul

A0CTYNHOM UCTOUHKKE.
OnpeaeneHne CTOMMOCTU:

IKBMBANEHT APArOUEHHbIX METAJIOB OTPaXaeTcs Ha AaTy pacu
KOTOpble COQTBETCTBYIOT Crpas

no ueHam baHka Poccun PO,
CTONMOCTH.

3.4 [Ipouas ae6UTOpCKas M KPeaNTOPCKas 3aJ0/IKEHHOC

'annos B

ZHEXHblE

!

OTKPbIT
NanbHOM

eta CHA
eanMBoON

Th




3.4.1 [ebutopckas 3ago/mKeHHOCTb C npoYnmMu aKTuBamu.

KpUTepmu npusHaHma:
- AATa  BO3HWKHOBEHWUS npaBa TpeboBawWs OT KOHTpareHTa,
YCTaHOBNEHHAas AOrOBOPOM MKW 38KOHOAATENLCTBOM POCCHINCKOM ®epepaunn.
Kpurepun npexpaleHmns npusHaHue:
- AaTa WUCNONHEHUsT 06A3aTenbCTB B COOTBETCTBUM ¢ YCNOBUAMMU
AOCTOBODA UKW 3aKOHOAATENLCTBOM Poccuiickoi Gepepaumu;
- Aatea nepedaqn OOHAOM COOTBETCTBYIOLIEr0 npasa TpeboBarns
TPETbEMY fnuLly;
- AdTa NpU3HaHWA ee HepeanbHOM K B3bICKAaHUIO,
Onpegenenne cnpaseanueoil CTOUMOCTH:
CnpaBeanveas CToMMOCTb KPaTKOCPOYHOW 3af0/KEHHOCTU MpU3HaeTcs
PaBHOM (akTUUECKOMY OCTaTKy TaKoW 3a40/KEHHOCTU Ha AaTy pacyeTta
CTOMMOCTH YUCTbiX aKTUBOB.
CnpaBeanmBas CTOMMOCTb ACNTOCPOYHOW 334C/HKEHHOCTW OLEHUBAETCS C
UCNO/Ib30BAHNEM METOAa MPUBEAEHHOW CTOUMOCTM [EHEeXHbIX MOTOKOB C
MCMNO/Ib30BAHUEM PLIHOYHOM! CTAaBKM MO KpeauTam.

3.4.2 KpeanTtopckasn 3af10/HKEHHOCTD C NpoYHMU aKTHBaMK.

Kpntepuu npuaHaHus:

- AaTa BO3HWMKHOBEHUA 0bs3aTennCTBa no onsarte (Nepegave UMyLLecTBa
DoHAa), yCTaHoBReHHas AOMOBOPOM WAM 3aKOHOAATENbCTBOM Poccuickoi
Genepatun.

Kpurepun npekpawienmns npusHanms :

- flaTa npekpauweHus o064a3aTeNbCTB B COOTBETCTBUM € ycnosm:mw
AOTOBOpPA;

-BHeceHus1 B EMPIOJ] cBedeHMit 0 nUKBMAEAUMK KOHTpareHTa B nop;mKe
YCTAHOB/IEHHOM ®depaepanbHbIM - 3aKkoHOM oT 08.08.2001 N 129 o3 "0
roCyLapCTBEHHOW pPerucTpaumnn  LpUAMYECKUX Ny U MH,&MBMﬂ,yaRbeIX
npeanpuHuMmartenei”; ‘

-Npo4ero MpeKpaueHuns obszaTenbCTBa B COOTBETCTBMI/I C
3aKOHOAATENLCTBOM POCCUICKON Deaepaummn niv 4orosopoM. ‘

Onpesenenve cnpaBeaIuBOi CTOUMOCTH: ‘

CnpaBeannsas CTOMMOCTb KPaTKOCPOUHON 3a40/MKEHHOCTH ﬂpM3HaETCFI
PaBHOW (PaKTUYECKOMY OCTaTKy TaKO# 3aJ0/DKEHHOCTM Ha naTy pacqua
CTOMMOCTW YUCTbIX aKTUBOB.

Cnpaseanneas CTOUMOCTb AONFOCPOYHON 3340MKEHHOCTY oueHMBaeTcsa c
NCNoONb30BaHWEM MeTOAa MPUBEAEHHOW CTOUMOCTM AEHEXHBIX I'iOTOKOB C
NCNONbL30BAHNEM PBIHOYHOMW CTaBKK MO KpeauTam, \

3.4.3 HanoroBbsie nnarexn.

Kpeantopckaa 3aA0/mKeHHOCTL NO YRAaTe Hanoros npmsHaeTcn B TOM
PasMepe y B TOM OTYETHOM NEPUOAE, B KOTOPOM BO3HMKAET 0Bs3aTesNbCTso
no €ero ynnate B COOTBETCTBUM C HANOrOBLIM  3aKOHOAATENbCTROM.
llpeKkpalleHne npu3HaHWA MPOUCXOANT B MOMEHT CRUCAHUS OEHEXHbIX
CPEACTB C pacyeTHOro cuyeta (oHAa B CYET MOTalWeHUs 3a40/MKEHHOCTU Mo
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ynnare Hanoros.
LebnTopcKaa 3af0MKEHHOCTL MO HanoraM npu3HaeTcs s
pasMepe ocTaTka TaKOW  3a40/KEHHOCTM  Ha  AaTy  pacyer
MpekpalieHne npusHaHWa NPOWUCXOAWT B MOMEHT 3auUCNeHUs
CPeACTB Ha pacqeTHbI c4eT POHAA WM B MOMEHT 3auyeTa ae6
3a8J0/KEHHOCTU B CHET KPEeANTOPCKOM 3340/KEHHOCTM MO Hanoram.

y4yeTe B
ra CYA.
EHEXHbIX
UTOPCKON

3.4.4 rocypapcreeHHas nownnHa

KEHHOCTU
MEHHO B
M.

Mpy3HaHne v npexkpaulenmne NpUsHaHWs AeBUTOPCKOR 3aa0m
No onnate rocynapCcTBeHHOM MOWMHLI NPOUCXOAUT EeAUHOBpE
MOMEHT €€ ONNaThi B COOTBETCTBUM B HANOIOBbIM 3aKOHCAATENbCTBO

3.4.5 3a40/DKEeHHOCTD 110 Bbirnsiate BO3HAarpa<geHunin areHTy,
ynpasnsiiouien KOMnaHnm, cneymannimpoBaHHomMy Aenosurapuiro,
perucTparopy, o4eHuHnKyY, ayguTopy.

rateHuo
CTBNEHUS
LUMOHHbIX
AT B AaTy
BbIMAATH!

KpeanTopckas 3af0/iXeHHOCTL Nepe/l areHTaMm no Boulgaye, no
M OBMEHY WHBECTUMUMWOHHbLIX naes PoHaa NPU3HAETCA B AaTy OCylle
onepauuu Bblaadn U (MAW) noraweHus Naee B pPeecTpe WHBECTM
naes ®OHAA NO 3asiBKE areHTa, [1pekpaLleHne Npu3HaHus NPONCXOL
CrUCaHNA AEHEXHbIX CPeAcTs € pacyeTHOro cyeta ®oHAa B cuyeT
CYMM CKUAOK/Han6aBOK areHTy.

Kpeantopckas _ 3af0/MKEHHOCTh  nepen  ynpasastolel
BOSHUKLIAA B pe3ynbTare _MUCMNeNb30BAHUSA  YpaBASKOLLENA

KOMNaHuewn,
KOMraHnen

COBCTBEHHbIX JI€HEXHbLIX CPeACTB AAS BbiMAaTbl AEHEXHON KOMD

cHCaUni

BlaA€NbUaM WHBECTUUMOHHbLIX NMaeB npW  noraweHuu u (nnu)

obMeHe

MHBECTUUMOHHBLIX Naes PoHAa NPU3HAETCA B MOMEHT 3a4UCNEHUSA OeHeXHbiX

CPEACTB Ha pacyeTHbill cyeT PoHAa CO CYETa ynpaBnsiowein K

MIaHWuy.

MpeKkpaleHne npusHaHus MPoOUCXOAWT B MOMEHT CHMCaHUS AEHEXHbIX
CPEACTB C pacyeTHoOro cvera OOHAA B CYET noraleHus 3a,qon>|<eHHocm
nepeg ynpasnstolleid KoMnaHuen. |
Kpeautopckas 3afomkeHHOCTb MO BO3HArDAXAEHUSM vnpaanmomem
KOMNaHWK, CNeunanm3nupoBaHHOMY AEMO3UTAPUID, AULY, OCYLECTBASIOLEMY
BEAEHNE peecTpa BrafeNbLeB WHBECTULMOHHBLIX naeB MoHAE, MpU3HaeTcs
EXEMECAUHO B nocnegHnii pabounin AeHb Mecaua B pasmepe onpegeneHHoM
MpaBunamn  NOBEPUTENBLHOTO  ynpaeneHns @GoHga wu AorosopamMn ¢
COOTBETCTBYIOWMMIM  nulamMin,  [IpekpalleHne npusHaHna nNpoucxoavTt B
MOMEHT CNMCaHMA AEHEXHbIX CPEACTB C pacyeTHOro cyeta doHaa B8 cyer
noraweHns 3a40/MKEHHOCTU Nepea yKasaHHbIMM NMUaMu.
KpeaAuTopckas  3af0/KEHHOCTh A0 BO3HArDaXAEHWsM  a
OUEHLUMKY DOHAA, NPU3HAETCA B MOMEHT OTPaXEHMA B yueTe
AOKYMEHTaA, MOATBEPXKAAIOUIEro BbiNOAHEHWE paboT (oKasaHuAa
MpekpalleHne NPpUsHaHUA NPOMCXOAUT B AaTy CNUCAHUS JEeHEXHbIX
C pacyeTHOro cueta doHAa B CYET NOTaWeHWs 3a00/KEeHHOCTU
YKa3aHHbIMU NULAMW 1 N0 UHbIM OCHOBAHUSAM,

ANTODPY,
doHAa
ycnyr).
cpeacTs
nepeg

IV. flpoyas nHpopmaymns Heobxoganmas gns ornpenenexH

CTOHMMOCTH YNCTBIX AKTHUBOB.

M
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4.1. MMopsigox pacyeTa BeAUYNHbI pe3epBa Ha Bbmna"ry
BO3HarpaixaeHns. (As1a poHAoOB, nam Koroporo npeﬂHa3HaH'9Hbl Ansa
KBann@PHUNPOBaHHBIX MHBECTOPOB, MOXET GbITh YKa3aHo, l.rro peseps
He popmupyercs)

Peseps Ha BbiMnaTy crieuuanmuaupoBaHHOMY AEnO3UTapuio, ayﬂ.mopcmm
opraHuzauunn, oueHunky ®@oHaa, 6Gupxe un  auyy, OCYLLECTBASOWEMY
BEACHWE peecTpa BNaAeNbLUEB WHBECTULUMOHHBLIX naes @oHAa (,uanee ~
pe3epB Ha Bbinnaty WHPPacTpyKTypHbiM OpraHusauusam) u pesepB Ha
BbIMATY BO3HArpaXaeHus yrpaBnsiouien KOMNaHuu, BKIKYaETCS B COCTaB
0DA3aTeNbCTB NPV ONPEAENEHNA CTOMMOCTM YKUCTbIX aKTUBOB GDOH,EI,a W
ONPeAENnAeTCs, WCXOAS W3 pasMepa BO3HArpaXaeHus, NPesyCMOTPEHHOIO
COOTBETCTBYHOWMM STMLEaM NPaBuiamut JOBEPUTENbHOIC yNpasneHus cDow:aom

Pesepe Ha BbinnaTy BO3HArpaXaeHwWss COCTOUT W3 ABYX dacTeit:
PE3CPBa Ha BbINNATY BO3HArpaxAeHWs YNpaBAAwoLiel KOMNaHuu u pesepsa
Ha BbINNaTy BO3HarpaxaeHns NHMpacTpyKTYPHBIM OpraH13aLusaM. ﬁ

Pasmep ChOpPMMPOBAHHOrO pesepea Ha BbINAATY Bo3HarpamAeHwn
YMEHbLIAETCH Ha CYMMbl H@YUCNEHHOTO B TEYEHME OTHETHOro I{aHEH,ﬂapHOFO
rola BO3HArPaXAeHMA yNpasNAWeER KOMNaHuu, Cneumanu3npoBaHHOMyY
AEMO3UTapuUIo, ayauTOpPCKOH OpraHvsauunm, OLEHLUKY 1naesoro
WHBECTULMOHHOTO (OHAR, 6UpXe W AWy, OCYWecTBRAIWEMY BefeHue
peecTpa BhafensueB WHBECTUMUMOHHBLIX MNaeB aesoro wsecmqmon—n—soro
doHaa.

YMeHblEHNE O4HOW YacTu pesepsBa ANsl BOCHOMHEeHWS He.ELOCTaTOl-IHOCTVE
APYTO¥ He AO0MyCKaeTcs. ;

Mpy  HeaoCTaTOMHOCTM  pesepBa  ANS  BbIMNAATHI Bosﬂarpam,qewﬂ
CNeunanm3npoBaHHOMY AENO3UTapuIo, ayaAUTOPCKON Opra’usaumnm,
OUEHLIMKY ~ NaeBOro  MHBECTUUMOHHOIO  oHaa, 6upxe m nuuy,
OCYLECTBAAWEMY BEAEHNE peecTpa Bnajenbles I/IHBECTMLJMOHHI:!X naes
naesoro MHBECTMUMOHHOIO (hOHAA, CYMMa NpesbilueHus BbmnaqmaaeTCH 3a
CHeT COBCTBEHHbIX CPEACTB YNPaBaiowelt KOMIaHun.,

He ncnonbsoBaHHbIf B TEYEHVE OTYETHOrO KasieHAapHoro ro.n,a peaeps
Ha BbINNATY BO3HArPaXKAeHUA TMOANEXUT BOCCTAHOBNEHU B FIOCﬂEﬂ.HVIM
pabouunii AeHb KanenHgapHoOro roga nocne pacuera CYA w npwswaeTcsa B
COCTaBe npoYunx AOXOA0B CNEeAYIOWEro KaneHaapHoro roaa., ‘

PesepB Ha BbinnaTy BO3HArPaXAeHWUS YNPaBAAIOWLE] KOMI‘!\aHMI/I W
NHpacTpyKTypHbIM  OpraHnsaumsamMm HauvuucnseTcs B pasmepe yKa3aHHOM B
npasunax [LOBEPWTENBbHOIO YMpaBneHUs AN BO3HArpaxKaeHul yKa3aHHbIM
nnmuam, |

4.2. ITopsgok KOHBepTayunm CTOMMOCTE#H, BbIPAXEHHbBIX B OgHOMH
BaJIOTE, B APYryi0 BasliOTy.

CTOMMOCTb  aKTMBOB M BenuuMHa 06s3aTenbCTs, BblpaxeHHas B
MHOCTPaHHON BanioTe, NPUHUMAETCHA B PAcyYeT CTOMMOCTU YMCTbIX aKTUBOB B
pybnax no kypcy LeHTpanbHOro 6arka PoCCuiicKol depepaunn Ha gaTty
ONpeACneHna X CnpaBefnMBON CTOMMOCTUM U OKPYINSETCs A0 2-X 3HAKOB
nocne 3angaToi.

B cnyuae, ecnu LleHTpanbHbiM 6aHKOM POCCUIACKO @egepa‘umm He

YCTaHOBNEH MpAMOKn KypPC BasOTbl, B KOTOPOMU BbipaXeHa CTOMMOCTb AaKTUBOB
22




(obsizarenscrs) K pybno, TO wucnonbsyercs KPOCC-KYPC TaKOW BasoThi,
OonpeaeneHHon Yepes aMepuKaHCKUi Aonnap (USD).

CTOMMOCTb aKTUBOB W BeU4YUHA 00A3aTeNLCTB NPU  UCMOABb3OBAHMM
KPOCC-KypCa WHOCTPaHHOA BamoOThl OMPefenseTcs Ha OCHOoBe 3HAYEeHUH
KYPCOB BanwTthl k gonnapy CLIA, npegoctaBasemblx cuctemol Bloomberg,
HaHHaa BenuuuHa, okpyrnexHas A0  4-X 3HAKOB nocne  3ansToi,
NEpeunThiBaeTCA B pybnm no kypcy Aonnapa CWA, onpegensiemoro
LleHTpanbHbiM 6aHkoM Poccuiickoi Peaepaumn 1 oKpyrnaeTcs Ao 2-x 3HaKoB
rnocne 3ansaToMn.

KynoHHbA goxon Ha OAHY UEHHYI0 ByMary, BblpaxeHHblil B BaNKTE,
nNEpecyUnTbIBaeTCa B pybam no kypcy LeHTtpansHoro 6axka Poccuiickof
®enepaunn Ha paty pacqety CHA wu okpyrnsercs a0 2-ro 3Haka nocne
3aMATON ¥ YMHOXAETCH Ha KOMMUYECTBO LEHHbIX bGymar.

4.3. U3meHeHue ycnosuii ns AOroBOpPOB, JEHCTBYIOUINX Ha MOMEHT
NPHU3HAHNS aKTNBa Man o6s3arenscrsa.

B cnyvae, ecan wMensiotca  ycnosua, BAVUAKOLIME HA PaCUETHYIO
CTOMMOCTb  aKTMBa  WAKM  06A3aTeNbCTBA,  MPOMCXOANT nepepacuer
CMPaBEANNBON CTOMMOCTM C YUETOM HOBbIX YCAOBUIA,

4.4. Pacxogw! npn npnobpereHny LIeHHbIX 6ymar.

Pacxoabl, ceasaHHble ¢ NPUOBPETEHUEM LLEeHHBIX bymar, B 6anaHcosyio
CTOUMOCTb UEHHOW 6yMarn He BKAYAOTCH W OTHOCATCH Ha pacxonbl B
MOMEHT U3MEHEHWA CNpaBeasnBoi CTOMMOCTM OCTaTKa Ha Bpokepckom cuerte
NAeBOro  WHBECTUUMOHHOrO OHAA B CYMME  OMAaueHHbIX Pacxoaos
CBA3AHHbIX C NPUOBPETEHMEM LieHHbIX GyMar.

4.5. Mopsigokx pacuéra CPEeAAHEerogoBOH CTOMMOCTM YHCTBIX ax}rusos
DoHAaa M onpefeneHns pacyETHoH CTOMMOCTH UHBECTHULHOHHOIO Nas
dorga

CpeaHerogoBass CTOMMOCTb YUCTbIX akTueoB doHAa Ha nm6¢ﬁ NeHb
ONPEAECNSETCA KaK OTHOWEHWE CYMMbi CTOMMOCTEN YMUCTbIX aKTUBOB Ha
KaXabit pabounit peHb KaneHaapHoro roga (ecnu Ha pa6oqvi|71 AEHb
KanesaapHoro rofga CTroMMOCTb YUCTbIX aKTUBOB He onpeaensnace - Ha
noCnefHnin AeHb ee onpegeneHus, NPeAecTBYOWWMI TaKoMy AH0) ¢ Havana
roga (C paTbel 3aBeplueHus (okoHYaHKs) dopMupoBaHus ®oHpa) po gaThl
Pacy€Ta CpesHeroAoBOi CTOMMOCTH YUCTBIX aKTUBOB K uncny pa6oumj< AHEen B
KanexpapHoM roay.

o
D.Cu4,
CIreéyqd ==
D
rae
- KOIMHeCTBO pabouux AHel B Tekyiem KaneHaapHoM rogy;
Cy4,

- CTOMMOCTb YUCTbIX aKTWBOB, PacCUUTaHHAsA B COOTBETCTBUMU C
HacToawmmKn MNpasunamu, 10 AHS d BKAKYUTENBHO.



4.6. [Topsgok yperynuposaHns pa3Hornacmii Mexxay ynpasnmou;en
KOMNaHMeH U Crieynanmn3npoBaHHbIM 4eno3nTapuem npu
onpegeneHnn CTOMMOCTH YHUCTbIX aKTUBOB PoHga |

Fipn obHapyXeHun pacxoXaeHWin B pacyeTe CTOMMOCTU l-lVICTbIX aKTNBOB
doHaa, NPOU3BEAEHHDBIM CneunannsvpoBaHHbIM AenosuTapuem n
YNpaendawLwen KOMAaHuK, Ynpasnsawwer KOMNaHuu Heo6xb.z1MM0 B
KpaTyaninin -~ CpoOK  NpeanpuHsATs  BCE  HeoBXoAuMble Mepbl  ANS
YPErynupoBaHusa BO3HMKLWIKX pasHornacuit. CTOpOHbI Bnipase n0Tpe6OBaTb
Apyr y Apyra nobble AOKYMEHTb! (MK UX KOnuu), nomsepm,ualomme daxTo
HanpaBNeHWsA/NONYYEHMA  PACTOPSKEHUA MO  cueTtaMm, a Tak KE  MHbIX
AOKYMEHTOB, HEOOXOAMMbLIX ANA  BbiIACHEHMS [MPUUYMHBI 1 ydTpaHeHMﬂ
0BHapy>XeHHbIX PAaCXOXAEHWIA.

B criydae He AOCTUXEHUS YPErynupoBaHUSA pacXoxaeHWi B pacuyerte
CTOMMOCTU YWCTLIX aKkTMBOB ®oHAa, CneunannsvpoBaHHbIA Aenosutapuil u
Ynpasnsoulaa KOMNaHna CoCTaBNSIOT aKT 0 NPUYMHAX PACXOXKAEHWUS AAaHHbIX
B CnpaBKke O CTOMMOCTY YUCTbIX aKTUBOB.

Mpr OBHAPYXEHNKN PacXOXAEHWI B pacyeTe CTOMMOCTM YMCTbIX aKTUBOB
®oHAa, CneuuanusMpoBaHHbIA AENO3UTapuUii M2BellaeT BaHk Poccuu o He
BO3MOXHOCTW MPOU3BECTU CBEPKY PACYETOB CTOMMOCTM UYMCTbIX GKTUBOB
®oHaa.
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