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I'masa 1. OBIIIMUE ITOJIOKEHUSA

1.1. Hacrosmas penakuus I[IpaBui ompeneneHuss CTOMMOCTH YHUCTBIX aKTMBOB (Jajiee —
«[IpaBuna») OTKpBITOrO NAEBOr0 HHBECTHMLMOHHOTO (OHJA PBHIHOYHBIX (PUHAHCOBBIX
uHcTpyMeHTOB «CTOUK-Akiun» (manee — «@DoHa») pa3paboTaHbl B COOTBETCTBUU C
TpeOoBaHUSAMU 3aKoHoAarenbcTBa Poccuiickoil @enepanuu, B ToM uucie Yka3zaHus banka
Poccun ot 25 aBrycra 2015 1. Ne 3758-Y «O06 omnpeneneHuH CTOMMOCTH YHUCTBIX aKTHBOB
MHBECTULMOHHBIX (POHJIOB, B TOM YHUCIIE O HOPs/IKE pacuéTa CpeHEro0BOM CTOMMOCTH YHUCTBIX
aKTUBOB  MA€BOrO  MHBECTHUIIMOHHOTO (OHAA ©  YHCTBIX AaKTUBOB  aKIMOHEPHOTO
MHBECTUIMOHHOTO  (poHIA, pacu€THOH CTOMMOCTH WMHBECTHIMOHHBIX IAeB  I1aeBBIX
MHBECTULMOHHBIX (DOH/IOB, CTOMMOCTH HMMYILECTBA, IEPEJaHHOrO B OIUIATy MHBECTULIMOHHBIX
naeB» (Jayiee — «YKa3aHue») U HHbIX HOpMaTHBHbBIX akToB banka Poccuu.

1.2. Hacrosmas penaxkuus [IpaBun onpeneneHuss CTOUMOCTH YUCTBIX aKTUBOB IPUMEHSETCS C
JaThl BCTYIUIEHHS B CUJIY 3apErMCTPUPOBAHHBIX B YCTAaHOBJIEHHOM Mopsiike LleHTpanbHbIM
O6ankom Poccuiickoit ®enepauuu u3MeHeHUM M jponojgHeHuil B IIpaBuiia 1oBepUTENBHOIO
ynpaBieHus: OTKpBITOrO MAaeBOr0 WHBECTHMLMOHHOTO (OHJA PBIHOYHBIX (DMHAHCOBBIX
nHCTpyMeHTOB « CTONK-AKuMmu», CBSI3aHHBIX CO CMEHOW CIIENUAIM3UPOBAHHOTO ENIO3UTAPUSL.
1.3. B IlpaBunax HCHOJB3YIOTCS TEPMHUHBI, MPETYCMOTPEHHBIE B ['pa)IaHCKOM KOJEKCe
Poccuiickoit ®@enepanun (yacte nepas) oT 30.11.1994 N 51-®3, denepaiibHOM 3aKOHE OT
22.04.1996 N 39-®3 «O peIHKE IIeHHbIX Oymar» M HOpMaTUBHBIMU akTamMu banka Poccun, a
TaK)Ke CJIEIYIOINE TEPMUHBI U ONPEECIICHNUS:

AKTHBBI — JICHE)KHbIE CpEACTBA, IIEHHble OymMarn W/WJIM HWHOE MMYIIECTBO, BKJIIOUas
UMYILECTBEHHbIE IIPABA;

Croumocts umcTrbix akTuBOB (CYA) — BenuuuHa, ompenensieMas B COOTBETCTBUU C
3aKkoHozarenbcTBOM Poccuiickoit ®exepanuyu, Kak pasHHUIA MEXIY CTOMMOCTBIO aKTHBOB
[a€BOT0 MHBECTUIIMOHHOTO (POHIA M BEIMYMHON 00S3aTENbCTB, MOJUIEKAIINUX HCIOIHEHUIO 32
CYeT yKa3aHHBIX aKTHUBOB (J1ajiee — 00s3aTenbCcTBa), Ha MOMEHT omnpeaeneHuss CHA donna.
IIpaBuna omnpenenenuss CYA — BHYTpEHHUH JOKyMEHT YOPABIIAIOIIEH KOMIIAHUU,
pPErIaMEHTUPYIOIIUKA  THOPSAJOK  ONPENENEHHUs CTOMMOCTHM  YHUCTBIX  aKTHMBOB  I1a€BOTO
MHBECTUIIMOHHOTO (P)OHJIa 1 CTOMMOCTH MHBECTHIIMOHHOTO Tas;

CnpaBeyinBasi CTOUMOCTD — 3TO 1LI€Ha, KOTopas Obla Obl MMOJIy4eHa MpU MPOJIaXKe aKTUBA UITH
yIjiaueHa MpH nepejade o0s13aTeNbCTBa B X04€ OOBIYHOM CIIEJIKM HAa OCHOBHOM (MJIM Haunbosee
BBITOJTHOM) PBIHKE Ha JaTy OLEHKM B TEKYIIUX PHIHOYHBIX YCIOBHSX (TO €CTh I[€Ha BBIXOJA),
HE3aBUCHUMO OT TOIO, SBJISETCS JIM Takas I[€Ha HEMOCPEICTBEHHO Ha0/0JaeMoil Wiu
pPacCUMTBIBACTCA C UCIOIB30BAHUEM IPYrOoro METO/A OLICHKHU.

Poccuiickas Oup:ka — poCCUICKUI OpraHU3aTop TOPTrOBIIM Ha PHIHKE IIEHHBIX OyMar;



HNHuocTpannas Oup:xa - nHocTpaHHas GoHI0Bast OUpxKa;

Habnrogaemass m goctynHasi OMpskeBasi IUIOIIAJAKA — TOProBasl IJIOLIAAKA POCCHMCKOW U
(unu) MHOCTpaHHOW Oupxu, 3akperuieHHas B IlpaBunax ompepenenuss CHA k KoTopoil y
VYrpassitoneil KOMIaHUK €CTh JOCTYIH, KaK HAIPsIMYIO, Tak U 4epe3 (PMHAHCOBBIX OCPETHUKOB.
AKTHBHBIIi PBIHOK — DBIHOK, Ha KOTOPOM ONEpaluy C aKTHUBOM HWJIM 0053aTelbCTBOM
IOPOBOJATCS C JIOCTATOYHOM YacTOTOW M B JIOCTATOYHOM OOBEME, MO3BOJIAIONIEM IOTy4aTh
uH(popMaIrio 00 OIICHKaX aKTHUBOB MJIM 00sI3aTENIbCTB HA TIOCTOSIHHOW OCHOBE.

I®U — nponsBoaHBIN (UHAHCOBBIA HHCTPYMEHT.

YPpOBHHU 11eH NPHU onpeaeSieHUH CIIPABeIJIMBOH CTOUMOCTH:

1 ypoBeHb - 1ileHa aKTHMBa WK 00s13aTeNIbCTBA HA AKTUBHOM PBIHKE.

2 ypOBEeHb — II€HA, PAaCCUMTAHHAs HAa OCHOBE HAONIONAEMBIX MAHHBIX IO YKa3aHHOMY WJIU
aQHAJIOTUYHOMY aKTHBY.

3 ypoBeHb — II€Ha, ONpeAEJCHHas Ha OCHOBE HEHAOIIOAEMbIX JAHHBIX HCKIIIOYMTEIBHO Ha
OCHOBE PACUETHBIX I10KA3aTEJIEe B OTHOILIEHUU KOHKPETHOTO aKTHBA.

OCHOBHOI PBIHOK - PHIHOK (M3 4YMCIa AKTUBHBIX) ¢ HAMOOJIBIIUM JUISI COOTBETCTBYIOLIETO
aKTUBA UM 00s3aTeNbCcTBA 00bEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

JKCIepTHbIE OLEHKH - 3TO BBIBOJIBI O CIIPABEUINBOI CTOMMOCTH aKTHBOB U 005I3aTEIIbCTB.
DKCIEPTHOM OIEHKOW MOXKET CUUTATHCS:

o OTYEeT OLCHIIMKA, COCTaBJIEHHBI B COOTBETCTBHHM C TpeboBaHusMHU DeepabHOro 3aK0HA
ot 29 utons 1998 roga N 135-®3 "O6 oneHouHo# nearenbHOCTH B Poccuiickoit denepanuu”, a
TaK XK€ B COOTBETCTBMU ¢ MexXyHapoaHbIM cTaHaapToM ¢uHaHcoBoi otuetHOocTH (IFRS) 13
"Ouenka crpaBelJIMBOM CTOMMOCTH', BBEIECHHBIM B JEHCTBUE Ha Teppuropun Poccuiickoit
®denepaunu B penakuuu, AeiictByrouied B Poccuiickoit @enepannn Ha MOMEHT pacueta CYHA.
(anee — OTYET OLIEHINIMKA), €CIIU TAKOW OTYET COCTaBJIE€H OLEHIIUKOM, B OTHOLIEHUH KOTOPOTO
CO CTOpPOHBI CAMOPETYJIHPYEMBIX OpPraHMU3aIMi OIEHIIMKOB HE NMPUMEHSUINCHh B TEUEHHUE JIBYX
JeT B KOJMYECTBE JIBYX U OoJjiee pa3 Mepbl AUCHUIUIMHAPHOTO BO3ACUCTBUS, IPEIYCMOTPEHHBIE
®enepanbHbM 3akoHOM "OO6 oneHo4HO# nestenbHOCTH B Poccuiickoit denepanun”, a Takxke
BHYTPEHHUMHU JOKYMEHTAaMH CaMOpPETYJIHPYEMbIX OpraHM3alMii OLEHIIMKOB, M  CTaxX
OCYIIECTBJICHUS! OIICHOYHOW JIEeATENHHOCTH KOTOPOTO COCTaBisieT He MeHee Tpex Jjer. [lpu
ONpEACIICHUN CIPABEJINBOM CTOMMOCTH Ha OCHOBAaHMM OTY€Ta OLICHIIMKA, JaTa OLEHKHU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIEeCTH MECSIEeB JO AaThl, IO COCTOSHHUIO Ha KOTOPYIO
onpezensercss CTOMMOCTh. JlaTa, MO COCTOSHHIO Ha KOTOPYIO OIpEAeNsieTcs] CTOMMOCTh
UMYILECTBA, MEPEJaHHOI0 B OIJIaTy MHBECTHUIIMOHHBIX MaeB (POHAA, HA OCHOBAHUU OTYETa
OLICHIIIMKA, HE MOXET OBITh paHee TpeX MECALEB 10 JaThl Mepefadyd TaKoro HMMYIIecTBa B

OIUIaTy WHBECTULIMOHHBIX NaeB. B ciydae, ecim VYmnpasisromeid komnanuu Ponpga crano
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M3BECTHO O (haKTaxX, KOTOPHIE MOTJIHM CYIIECTBEHHO IMOBJIHUATH HA M3MEHEHHE CIPaBEIIUBON
CTOMMOCTH MUMYIIIECTBA, OIICHKA OCYIIECTBIISIETCS [0 HEOOXOIUMOCTH.

CToMMOCTh aKTMBOB, B TOM WYHCJI€ OMNpEeJeJIeHHass Ha OCHOBAHMM OTYETa OICHIINKA,
COCTABJICHHOTO B COOTBETCTBHHM C TpeboBanmsmMu DenepanbHOro 3akoHa «OO0 OIEHOYHOU
nesaTenbHOCTH B Poccuiickoit ®eneparumy, omnpeaensercss 0e3 ydeTa HaJlOroB, KOTOPBIE
YIUIQUUBAKOTCA B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickor @enepauuu win
WHOCTPAHHOTO TOCYIapCTBA MPU MPUOOPETCHUH U PeaTn3allii yKa3aHHBIX AaKTUBOB;

1.4, CroumocTs uncThIX akTHBOB DOHIA onpeaenseTcs Mo cocTosSHUIO Ha 23 Jyaca 59 MUHYT
110 MOCKOBCKOMY BPEMEHH.

1.5. CroumocTh uMyIIECTBa, MEPEJAHHOTO B OIUIATy WHBECTUIIMOHHBIX I1a€B I1a€BOTO
MHBECTUIIMOHHOTO (DOH[A, ONPENENACTCs MO0 COCTOSHHUIO 23 yaca 59 MHHYT 1O MOCKOBCKOMY
BPEMEHU Ha JaTy NepeaayuH.

1.6. CToMMOCTh YHCTHIX aKTHBOB MAaCBOTO MHBECTUIIMOHHOTO DOH/IAa ONIpeIeIsaeTCs .

®  Ha JaTy 3aBeplieHUs (OKOHUYaHUs) (OPMUPOBAHUS TACBOTO MHBECTUIIMOHHOTO DOHA;

e B cllyyae NMPUOCTAHOBJICHUS BbIJA4M, TOTAIICHUS U OOMEHAa WHBECTHIIMOHHBIX TMAeB - HA
JaTy BO30OHOBJICHHSI UX BBIJA4U, TOTAIIEHUs] U 0OMEHa,

e B Cllyyae IpeKpalleHus MaeBOro HMHBECTUUUMOHHOro PoHAa - HAa AaTy BO3HUKHOBEHUS
OCHOBaHUS €ro MpEeKpaIIeHus;

nocie 3aBepiieHus popmupoBanust Gonpa:

®  KaXIblil paboumii 1eHb;

® B HHBIX Clly4dasx, IpeIyCMOTPEHHBIX 3aKOHOATENbCTBOM Poccuiickoi denepanuu.
CTOMMOCTb YHCTHIX aKTHBOB OTPEEISIETCS HE TI03/HEE pabovero JHs, CIECAYIOIIETO 3a JHEM, 110
COCTOSIHHIO Ha KOTOPBIN OCYIIECTBIISIETCS ONPEeIeHUE CTOMMOCTH YUCTHIX aKTUBOB.

1.7. AXTUBHBIM PBIHKOM JJISl IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpPraM Ha POCCHICKOW WM
WHOCTpaHHOW OWpke, 3a HCKIIOYeHHeM (OONMUranuii BHEIIHUX OOJIMTaIllMOHHBIX 3alMOB
Poccuiickoit @enepanyiu; JOATOBBIX IIEHHBIX OyMar HHOCTPAHHBIX TOCYAApPCTB; €BpOOOIUraluit
WHOCTPAHHBIX SMHUTEHTOB, JOJTOBBIX IIEHHBIX OyMar HHOCTPAHHBIX TOCYJAApCTB; IIEHHBIX OyMmar
MEKIYHAPOJHBIX (DMHAHCOBBIX OpraHM3alWii) MpHU3HAETCS JOCTyImHas W HaOmogaeMas

OuprkeBas TUIOIIAAKA CIETYIOIUX POCCHICKON MM MHOCTPAHHBIX OUpPXK:

. ITAO «MockoBckast bupxa»

o Benckas ponnonas Oupsxa Vienna Stock Exchange

o I'onkonrckas ¢ougosas oupska The Stock Exchange of Hong Kong
. EBponekct Amcrepnam Euronext Amsterdam

. EBponexct bproccens Euronext Brussels

o EBponexct JIuccabon Euronext Lisbon



EBponexct ITapux Euronext Paris

EBponexct Jlonnon Euronext London

Uranbsiackas ponmopas oupika Italian Stock Exchange (Borsa Italiana)
Jlonmonckas donmosas o6upska London Stock Exchange
Mexkcukanckas ponmoBas buprxa Mexican Stock Exchange
Hacnax Marepmapker NASDAQ Intermarket trading system
Hacnak OOm3Oke Apmenuss NASDAQ OMX Armenia
Hacmak O9m3Oxc Bunsaroc NASDAQ OMX Vilnius

Hacmak O9m3kc Ucnangust NASDAQ OMX Iceland
Hacnak O9mDkc Konenraren NASDAQ OMX Copenhagen
Hacnmak OOm3Okc Pura NASDAQ OMX Riga

Hacmak O9m3Okc Crokronsm NASDAQ OMX Stockholm
Hacnak O9m3ke Tammua NASDAQ OMX Tallinn

Hacnmax O9Om3ke Xenbcuaku NASDAQ OMX Helsinki
Hero-Mopkckas pounopas 6upxa New York Stock Exchange
Hero-Hopkckas ponnosas 6upxa Apka NYSE Arca
Toxkuiickas ¢ponnosas oupxka Tokyo Stock Exchange
®onnoBas Oupxxa Maapuna Madrid Stock Exchange
donnosas oupxa Hacnak The NASDAQ Stock Market
donmosas oupska Toporro Toronto Stock Exchange
donmosas oupxka DiDcOke (ABctpanuss)ASX (Australia)
dpankdyprekas pongosas oupxka Frankfurt Stock Exchange
Hewmerkast ponmosas oupxa (Deutsche Boerse AG, Xetra)

HIseiitapckas pormoBas oupxka IcAitdke SIX Swiss Exchange

B ClIy4aC HaJIM4YUAg HOCHBI Ha OaTy OIIPCACIICHUA CHpaBCHHI/IBOﬁ CTOMMOCTH H COOTBCTCTBUIA

OJTHOBPEMEHHO CJIETYIONIUM KpPUTEPUSIM Ha naTy onpeaenenus CHA:

KonuyectBo cnemnok 3a mocnennue 10 ToproBeix auei - 10 u 6oree;

CoBokynHbIll 00beM cenok 3a mocieanue 10 ToproBeix aHed Ha aary ompeneneHust CUA

npesbicua 500 000 pyGneit (MM COOTBETCTBYIOIIMHM pyOJeBBI SKBUBAIEHT Mo Kypcy banka

Poccnu Ha Aaty onpeaciCHus aKTHUBHOI'O PbIHKA, €CJIN 00BeM CACJIOK OIPEACICH B

WHOCTPAaHHOMU BaJIOTE).

1.8. OCHOBHBIM PBIHKOM /Il POCCUMCKUX LIEHHBIX OyMar mpu3HaeTcs:

v

I[TAO «MockoBckasi Oupxka» (mamee — MockoBckast Oupika), ecan MOCKOBCKasi Oupika

ABJISICTCA aKTUBHBIM PBIHKOM.



v' B cuyyae, ecnim MoCKOBCKass OWpyka He SIBJISIETCS aKTHBHBIM PBIHKOM — DPOCCHICKast
OuprkeBasi IUIOIIAJKA U3 YKCIIa aKTUBHBIX PBIHKOB, 110 KOTOPOil orpeaesieH HauOoIbIuii o0t
00BEeM CIEJIOK 0 KOJIMYECTBY LIEHHBIX OyMar 3a npensiayniie 10 ToOproBuix JHEH.

v' Tlpu orcyrctBuu uHbOpMaimu 00 0ObBEME CACNOK MO KOJHYECTBY IIEHHBIX Oymar
ucnonb3yercss uHpopmauus o6 oObeMe CIEeNOK B JCHEXKHOM BblpakeHuu. Ilpu paBeHcTBe
o0bemMa C/IEJ0K Ha PA3IMYHBIX TOPrOBBIX IIOMIAJAKAX OCHOBHBIM PBIHKOM CUHMTAETCS TOProBast
IUIOINAKa ¢ HAaHOOJBIINM KOJMYECTBOM CJIEJIOK 33 JAHHBIA NEPUO/I.

OCHOBHBIM PBIHKOM JJIs1 HHOCTPAHHbIX LIEHHbIX OyMar MpU3HaeTcs:

v\ HMHOCTpaHHas OMp)Ka MM POCCHICKAs OMpXKa M3 YMCIa aKTHBHBIX PHIHKOB, IO KOTOPOM
oTpeieNieH HanOOIbIINI 00IKK 00BEM CIETOK 1O KOJMYECTBY LEHHBIX OyMmar 3a MpeablayIine
10 ToproBBIX JHEH.

v' Tlpu orcyrctBuu uHbOpMalu 00 0OBEME CACIOK MO KOJHYECTBY IIEHHBIX Oymar
ucnosb3yercs nHpopmanus o6 oobeMe CAENIOK B ACHEKHOM BbIpaxkeHUU. [Ipu 3TOM BeIMUMHBI
o0bema CHENOK B BaIIOTE KOTUPOBKM IepeBoAsTcs B pyonu no kypcy banka Poccun na pary
onpenenenuss CYHA. Ilpu paBeHcTBe oObeMa CHCIIOK HA PA3JIMYHBIX TOPTOBBIX ITUIOIIAKAX
OCHOBHBIM DPBIHKOM CYMTAETCsl TOProBas IUIOLIa/Ka C HaWOOJBIIUM KOJIMYECTBOM CHEIIOK 32
JTAHHBIN TEPHUO/I.

Jlns obnuranuii BHEIIHUX 0OIUTaliMOHHBIX 3aiiMOB Poccuiickoit denepaliyiu, JOITOBBIX LIEHHBIX
OyMar HHOCTPaHHBIX TOCYAAapCTB, €BPOOOIMralnuii HHOCTPAHHBIX - 3MHUTEHTOB, JOJTOBBIX
LEHHbIX OyMar HWHOCTPaHHBIX TOCYAApCTB, IIEHHBIX OyMar MeXIyHapOIHbIX (HUHAHCOBBIX

OpFaHI/I3aHHI>'I OCHOBHBIM PBIHKOM IIPU3HACTCA BH66I/Ip)KeBOI71 PBIHOK.



I'1asa 2. ONIPEJAEJIEHUE CIIPABEJJIMBOM CTOMMOCTHU AKTUBOB
N OBA3ATEJIBCTB.

2.1. Ilopsinok onpejesieHus CPaBelJIMBOH CTOMMOCTH

CTouMOCTh aKTUBOB U BEJIMYMHA 00S3aTEIBCTB ONPEACNAIOTCS 10 CHPaBEIMBOM CTOMMOCTH B
COOTBETCTBUHM ¢ MexIyHapoaHbM cTangaproMm ¢uHancoBor otuetHocTH (IFRS) 13 «Onenxka
CIIpaBEUIMBOM CTOMMOCTH», BBEICHHBIM B JAcicTBUE Ha Teppuropun Poccuiickon denepanuu
npukazom MunucrepctBa ¢unancoB Poccuiickori ®eneparuu ot 28.12.2015 N 2171 "O
BBEJICHUN MeXIyHapoAHBIX CTaHIApPTOB (UHAHCOBOM OTUYEeTHOCTH U PazbsicHeHuit
MexayHapoJHBIX CTaHJApTOB (MHAHCOBOW OTYETHOCTH B JICGHCTBHE HA TEPPUTOPUU
Poccuiickoit @enepauyu v 0 NPU3HAHUU YTPATUBIIMMU CUIIy HEKOTOPBIX MPUKA30B (OTAEIbHBIX
MOJIOXKEHUH TprKa3oB) MunucrepcTBa puHaHcoB Poccuiickoit denepanuu". s onpeneneHus
CIIPaBEUIMBOM CTOMMOCTH B HCKIIOYHUTENIbHBIX CUTYalMsIX MOTYT IPUMEHSTBCS IPOUYUe
METOJIMKU OLCHKH.

MeTouKH OLIEHKH TPUMEHSIOTCS ISl ONPEISIICHUS CIPaBEUIMBONA CTOMMOCTH (PMHAHCOBBIX
WHCTPYMEHTOB, JJIsi KOTOPBIX HEAOCTYNMHA MH(OpMAIMs O PHIHOYHBIX IIEHaX clenok. Takue
METOJUKH OLEHKH BKJIIOYAIOT B ce0s MOJeNN AMCKOHTHPOBAHHBIX JIEHEKHBIX ITOTOKOB,
OOLIENPUHATBIE MOJEIN OLIEHKHM CTOMMOCTH OIIMOHOB, a TaKXe MOJEIH, OCHOBAaHHBIE Ha
JAHHBIX 00 aHAJIOTMYHBIX OIEpalusX, COBEPIIAEMBIX Ha PHIHOYHBIX YCIOBHUSIX, WA Ha
(UHAHCOBBIX MMOKa3aTeNsIX 00bEKTa HHBECTHUITHI.

2.2. MeToabl onpejiesieHUs CpaBeATuBoOii cTOUMOCTH HeHHbIX Oymar u [IOU
ycraHoBJieHbl B [Ipunoxenun 1 nacrossmux Ipasua.

v CnpaBenyinBasi CTOUMOCTD JIOJITOBBIX IIEHHBIX Oymar npusHaercs paBHou 0 (Homp) ¢
JaThl IOJTHOTO MOTaIlIEHUs] HOMUHAA B COOTBETCTBUU C YCIOBUSMH BBIMTYCKa IIEHHBIX OyMmar;

v CnpaBeanivBas CTOMMOCTh LIEHHOM Oymaru mnpusHaercss paBHoil 0 (Homb), ¢ gatsl
O(UIMATEHOTO OMyOIMKOBaHUS peIeHHs] 0 OaHKPOTCTBE SMUTEHTA.

v CrnpaBemyiiBas CTOMMOCTb OOJIMTalMil OmpenesisieTcss C y4eTOM HAaKOIJIEHHOrO
kynonHoro goxona (HK/I).

[Tokynka wian mpojaka (UHAHCOBBIX AKTUBOB HAa CTAaHIAPTHBIX YCJIOBUAX - TOKYIKA WA
npojaka (pUHAHCOBOTO aKTHUBa COTJACHO JOTOBOPY, YCIOBHS KOTOPOTO TPEOYIOT MOCTaBKH
aKTHBa B TEUYEHWE II€PUOJA BPEMEHM, YCTAHOBJIEHHOTO IPAaBWJIAMH WM COIJIAICHUSMH,
MPUHSATHIMH Ha COOTBETCTBYIOIIEM phIHKE. CTaHIAPTHBIMH YCIOBHSIMHU MPUHUMAIOTCS yCIIOBUSA,
NeiCTBYIONIME Ha OUPIKEBBIX PHIHKAX.

[Ipu3Hanue u mMpekpalieHue NPU3HAHUS MOKYIKA WIH TMPOJaXH (PHUHAHCOBBIX AKTHBOB Ha
CTAaHJAPTHBIX YCIOBUAX OCYHIECTBISETCS C MCIOJIb30BAaHUEM YydyeTa [0 JaTe 3aKIF0YEHUS

CIIENKHU.



Jlata npu3HaHus/IpeKpaleHus MPU3HAHUS TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB SIBIISETCS
JaTa 3aKII0YCHHS ceKi. DUHAHCOBBIE AKTUBBI OI[CHUBAIOTCS TI0 CIIPABEIIIMBON CTOMMOCTH
0e3 ydera 3aTpar 10 CAENKE U HAJIOTOB, BKIIOYEHHBIX B CTOUMOCTH C/ICJIKH.

2.3. MeTo/ibl OlIeHKH 10U TOPCKOM 3a/10/KEHHOCTH.

OuneHka cnpaBeJIMBOl CTOMMOCTH JeOMTOPCKOH 3aJ0JIZKEHHOCTH 10 TNPOLEHTHOMY
(KynmoHHOMY) /J0XO0Jy MO J0JIrOBbIM IEHHbIM OymMaram ompejesieTcss B CJeIyolieM
nopsiAke:

a) B pa3Mepe, ONpEACICHHOM Ha JaTy HACTYIUICHHS CPOKa HCIIOJIHEHHS COOTBETCTBYIOIIETO
00s3aTenscTBa (AaTy MCTEUYEHHUs KYIMOHHOTO MEPHO0/a) B COOTBETCTBUM C YCIOBUSIMHU BBITyCKa
[IEHHOW OyMarw, W UCXOMsl M3 KOJMYECTBA IEHHBIX Oymar Ha JaTy HACTYIUICHUS yKa3aHHOTO
CpOKa C yKa3aHHOM JaThl 0 HACTYIUICHUS] HauOoJiee paHHEH U3 JaT:

v' (haKTHYECKOro HUCIIOJHEHHS SIMUTEHTOM 0053aTEIbCTBA,;

v' ucredeHust 7 pabouuMx IHEH C JaThl HACTYIUIEHHsS CPOKa HWCIIOJHEHHs 00s3aTesbCTBa
poccuiickuM 3MuUTEeHTOM, 10 pabouux JHEH C JarThl HACTYIUIEHHS CpOKa MCIIOJIHEHUS
00s13aTeNLCTBA MHOCTPAHHBIM SMUTEHTOM;

v' omyOJMKOBaHUS B COOTBETCTBHH C (pefepalbHBIMU 3aKOHAMH M MHBIMH HOPMAaTHBHBIMH
paBOBbIMU akTaMu Poccuiickoit denepanu CBEACHU O MPOCPOUKE HCIOIHEHHUS] IMHUTEHTOM
00s13aTeIhCTBA 0 BBIIJIATE YKA3aHHOTO JI0X0/1a.

0) 0 (Homp) — ¢ Hanbosiee paHHe# U3 1aT, yKa3aHHOM B MOIMYHKTE a).

Ouenka crpaBelINBOI CTOUMOCTH ne0uTOpPCKOM 32/10/KEHHOCTH no
YaCTUYHOMY/MOJIHOMY TOTralIeHUI0 IMUTEHTOM OCHOBHOIO /0JIT'A MO A0JTOBBIM IEHHBIM
Oymaram omnpe/ejisieTcsi B CJIeyI0leM NMopsiaKe:

a) B pa3Mepe, OINpECIICHHOM Ha JaTy HACTYIUJIEHUS CPOKa MCIIOJHEHHUS COOTBETCTBYIOIIETO
00s3aTeNbCTBA B COOTBETCTBUH C YCIOBUSIMU BBIITYCKa [EHHOM OyMaru, U UCXO/s U3 KOJIMYECTBa
[EHHBIX OyMar Ha JaTy HacTYIJIEHUS yYKa3aHHOTO CPOKa - C YKa3aHHOW JaThl O HACTYILICHUS
HanOoJiee paHHEH U3 JaT:

v' (paKTHYIECKOr0 MCITOJHEHUS YMUTEHTOM 00sM3aTEIbCTRA,

v' ucreueHust 7 pabouyMx JIHEH C JaThl HACTYIUIEHHS CPOKa HMCIOJIHEHHs 00s3aTebCTBa
poccuiickum SMuTeHTOM, 10 paboumx mHEW ¢ JaThl HACTYIUICHUS CpPOKa WCIOJHEHUs
00s13aTeNTbCTBA MHOCTPAHHBIM SMHUTEHTOM;

v' OnyOJMKOBaHHs B COOTBETCTBHMHU C (elepalbHBIMA 3aKOHAMH W WHBIMH HOPMATHBHBIMHU
MpaBOBBIMU akTaMu Poccuiickoit denepanuu CBEACHU O MPOCPOUKE UCTIOTHEHHS] IMHUTEHTOM
JAHHOTO 00sI3aTEeNbCTBA;

6) 0 (Homp) — ¢ Hanbosiee paHHeH U3 aaT, yKa3aHHOM B MOIMYHKTE a).



CnpaBemiiiBas CTOMMOCTh JCOMTOPCKOM 3aI0JDKEHHOCTH TI0 TMPOIEHTHOMY (KYIMOHHOMY)
JIOXO/ly, YaCTUYHOMY/TIOTHOMY TOTAlICHHI0 ASMHUTCHTOM OCHOBHOTO J0JITa TIO JIOJITOBBIM
HeHHbIM Oymaram mnpusHaercs paBHoi 0 (Homp), ¢ nmatel oummambHOro CoOOOIIEHUs O
0aHKPOTCTBE YMUTEHTA.

OueHka crnpaBeIIMBOA CTOMMOCTH 1eOMTOPCKOM 3210/KEHHOCTH 10 BbIILIATE IMBHU/IEHI0B
M0 AKUHUSAM, J0X0[a MO /eNMO3UTAPHBIM PACHUCKAM, MAsiM MAaeBbIX HHBECTHIHOHHBIX
(oHI0B M maeB (aKIUii) HHOCTPAHHBIX UHBECTUIIMOHHBLIX (OH/IOB OMpeaeasieTcs] UCXOAs
u3:

v\ KOIMYECTBA AKIMI/IEMO3UTAPHBIX PACIUCOK/TIAEB IaeBbhIX HHBECTUIIMOHHBIX (OHIIOB,
VUTEHHBIX Ha cYeTe Jerno/nuueBoM cuete DoHAa Ha JaTy, HA KOTOPYIO OMPEICISIOTCS JIHIIa,
MMEIOIIHE MPABO Ha MOJyUYeHHUE TUBHJICH 1A (10X0/1a) U

v\ 00BsBJIEHHOTO pa3Mepa JIMBHAEHAA (I0X0Ja), TNPHUXOMAAIIErocs Ha OJIHY aKIIHIO
(Iemo3uTapHyl0 pacHUCKy, Maii MaeBOr0 MHBECTULUHMOHHOTO (oHAAa WM Tail (aKIHio)
WHOCTPAHHOT'O WHBECTUIIMOHHOTO ()OHJIa) COOTBETCTBYIOIICH KATETOPUH (THIIA).

CnpaBemyinBasi CTOUMOCTD JIEOUTOPCKOM 3aJ0JKEHHOCTH MO BBIIIJIATE AUBUIACHAOB MO aKIUSIM,
JI0X0/1a 10 JIENO3UTAPHBIM PACIUCKaM, MMasiM MaeBbIX MHBECTUIIMOHHBIX ()OHJIOB U MaeB (AKIIHil)
WHOCTPaHHBIX MHBECTULIMOHHBIX (POoHI0B npusHaercs paBHoi 0 (Homb):

v\ B Clly4ae eCiM JEHEXHbIE CPEICTBA HE IOCTYINWJIM Ha CUET, OTKPBITHIA YIIPaBIIAIOIIEi
kommanuu J1.Y. @onga ¢ marel cruemayromieil mociae 25 pabouux JHEW C JaThl, HA KOTOPYIO
ONpEeNENAI0TCS JINLA, UMEIOIINE MTPAaBO Ha MOJyYeHHE IUBUICH]IOB;

v\ B cilyyae BO30YKIEHHsS B OTHOIIEHHH SMHUTEHTa (JIMIla, 00S3aHHOTO 110 IIEHHOW OyMare)
MporeIypbl OAaHKPOTCTBA C 1aThl OPHUITHATHLHOTO COOOIIEHHS O OAHKPOTCTBE IMUTEHTA.
CupaBeyinBasi CTOMMOCTD MPoUeil 1e0UMTOPCKOI 32/10/KEHHOCTH ONPeIesIsieTcs:

B CyMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenus CHA:

v\ eciM JOrOBOPOM IPEIYCMOTPEHO MOJHOE MorallieHre 3a10JKEHHOCTH B TedeHne 1 roja ¢
MOMEHTA €€ MPU3HAHUS JI0 HCTEUCHUSI CPOKa MOJTHOTO IMOTAIICHHS;

v\ JUIs aBaHCOB, BBIAAHHBIX 3a cueT UMyIecTBa MOHJA, €CIH JOrOBOPOM IPETYCMOTPEHO
MOJIHOE TIOTAIlIEHUE 33J0JPKEHHOCTH B T€UEeHHUE | rojja ¢ MOMEHTa €€ MPU3HAHUS O UCTECUEHUSs
CpOKa MOJIHOTO MOTAIIEHUSs;

v’ s 1eOMTOPCKOM 3aJ0JKEHHOCTH IO Hajoram, cOopam, MONUIMHAM B OFOIKETHI BCEX
YPOBHEW;

v’ s 1eOUTOPCKOM 3aI0JDKEHHOCTH YIPABISIOMIEH KoMIanuu repex PoHIoM, HE3aBHCUMO

OT OCHOBaHHH ee NIpU3HAHUA;
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v JUIsT  TeOUTOPCKOM 3aJIOJDKEHHOCTH, BO3HUKIIEH TIO JOTOBOpaM C ayAUTOPCKOM
OpraHu3anuey, CHeUUaIU3UPOBAHHBIM JENO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B

npasunax Y ®Ponna;

v JUTsL TIEOUTOPCKOM 3aJ0JDPKEHHOCTH TI0 CY/ICOHBIM PEIICHHSIM;
v JUIsL IEOMTOPCKOW 3aJJ0JKEHHOCTH 110 BO3MEIICHHIO CYMMBI HAJIOTOB M3 OIOJKETa
PO.

B CyMMe, OIPEIEICHHOW C HCIOJIb30BaHHEM METO/Ja MPHUBEICHHOW CTOMMOCTH OyIyIIuX
neHexHbiX moTokoB (IIpunoskenue 2 IlpaBui) - B MHBIX Clydasix ¢ MOMEHTa MPHU3HAHHS 10
HCTCUCHUS CPOKA MOJIHOTO IMOTAMICHUS 33]]0JDKCHHOCTH.

CrpaBemyiuBass CTOMMOCTh  JEOMTOPCKOWM  3aJ0JDKCHHOCTH, BO3HUKIIEH B  pe3yibTaTe
COBEpIICHHSI CIENOK ¢ uMymecTBoM DoHma, 0 KOTOPHIM HACTYMMJIA HAaubosee paHHsS Jara
pacyeToB, C JIaThl HACTYIUICHHSI CPOKAa €€ IMOJHOIrO MOTAllleHHs, YCTAaHOBICHHOTO YCJIOBUSMHU
JIOTOBOpA, OIPEICIACTCS B COOTBETCTBUU C METOIOM KOPPEKTUPOBKH CIIPABEIJIMBOM CTOMMOCTH
(m. 2.5. [IpaBuin).

CrnpaBemyinBas CTOMMOCTb JA€OUTOPCKOM 3a70JKEHHOCTH npu3Haercs paBHoi 0 (Hoisb) ¢ natsl
O(UIMATBHOTO COOOIIEHUSI 0 0AaHKPOTCTBE AIMHUTEHTA, JHIlA, 00S3aHHOTO IO IIEHHON Oymare,
KOHTpPAreHTa Io CIIEKe.

CrpaBemyiiBass CTOMMOCTh  JEOMTOPCKOW  3aJ0JDKCHHOCTH, BO3HUKIIEH B  pe3yibTaTe
MPEKpPAIICHUS paHee CYMISCTBOBABIIMX O00S3aTENbCTB KOHTPAreHTa HOBAIMEH, OTCTYITHBIM, IO
MHUPOBOMY COTJIAIIIEHUIO, B Pe3yJabTaTe CyAeOHBIX PEIICHUM, IOTOBOpa IECCHH, TIPU YCIOBHH,
4TO JeOUTOpCKas 3a/I0JDKEHHOCTh, B PE3y/lbTaTe MpEeKpalleHus KOTOpPOW BO3HHMKIA TEKyIas,
UMeNa CIpaBeUIMBYI0 CTOMMOCTH paBHYIO (0, Takke mnpuszHaercs paBHOW 0 J10 MoMeHTa
UCTIOJTHEHUS 00513aTeIbcTB KOHTpareHToMm.

CnpaBeanvBas CTOUMOCTh JEOMTOPCKOM  3aJONIKEHHOCTH, BO3HUKIIEH B  pe3ylbTare
COBEpIIIeHHS CIIEIOK ¢ uMytecTBOM DoHa, HE BKIIOYAET CTOMMOCTh NIEHEH, IpyTrux mrTpapHbIX

C&HKI.[I/IIZ, YCTAHOBJICHHBIX JOTOBOpaMu, MHbIMH JOKYMCHTaMHU, UJIN Cy21€6HBIMI/I PEIICHUAMMU.

2.4. MeToabl OlIeHKH JIEHEKHBIX CPE/ICTB HA PacuyeTHbIX, D POKEPCKHUX CUETAX U BO
BKJIAJIaX B KPEAUTHBIX OPraHUu3alusXx.

CnpaBennuBasi CTOMMOCTh JICHEKHBIX CpPEIICTB Ha CYETaX, B TOM YHUCJIE HAa TPaH3UTHBIX,
BAJIFOTHBIX CYETaxX, OTKPBITHIX HAa UM Ymnpasisawoniend kommnanuu [.Y. @onna onpenensercs B
cyMMe octaTka Ha cyerax. CrpaBemiivBasi CTOUMOCTh JE€HEKHBIX CPEICTB, HAXOMSIIUXCS Y
Opokepa ompeensieTcs B CyMMe OCTaTKa Ha CIIeIUaTbHOM OPOKEPCKOM cueTe Opokepa.

CnpaBenyiuBasi CTOMMOCTb JIEHEKHBIX CPEJCTB BO BKJIA/aXx, B TEYEHHWE MAKCUMAJIbHOI'O CPOKa,

IPEIYCMOTPEHHOTO JJOTOBOPOM, OTIPEIEIISIETCS:
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v B CyMM€ OCTaTKa JICHS)KHBIX CPEJICTB BO BKJIAJC, YBEIMUYCHHON HA CyMMY IIPOILICHTOB,
paccuuTaHHbIX Ha Aary omnpeneneHus CHA mo craBke, MPeLyCMOTPEHHON J0rOBOPOM,
€CJIM CPOK IOTAMICHUS BKJIA/Ia «JI0 BOCTPEOOBAHUSY;

v B CyMME OCTaTKa JICHS)KHBIX CPEJICTB BO BKJIAJC, YBEIMUYCHHONW HAa CyMMY ITPOILICHTOB,
paccuMTaHHBIX Ha naty ompeneneHus CYA mo craBke, MpeIyCMOTPEHHOH TOTOBOPOM
JUISL ylIepKaHusl JCHEXKHBIX CPEACTB BO BKJIAJE B TEUCHHE MAKCHUMAJIbHOTO CpPOKa,
MPEAYCMOTPEHHOTO JOTOBOPOM, €CJIM CPOK IMOTalleHus BKiaaa He 6osee 1 roga u craBka
10 JIOTOBOPY COOTBETCTBYET phIHOYHOW. CTaBKa MO JIOTOBOPY COOTBETCTBYET PHIHOYHOM,
€CJIM €€ OTKJIOHEHHE OT PRIHOYHOM cocTaBisieT He 6oiee 10%;

v B CyMME OIpPEJCICHHOM C UCIHOJIb30BAHUEM METO/Ja IPUBEICHHON CTOUMOCTHU

OyIyluX JE€HEKHBIX ITOTOKOB - B MHbIX ciaydasx (IIpunoxenue 2).

CrnpaBemyiiBass CTOUMOCTh JIEHEKHBIX CPEJCTB BO BKIAJaX OIpENeseTcss B COOTBETCTBUH C
MCTOOM KOPPCKTHPOBKU CHpaBeI[JII/IBOﬁ CTOUMOCTH IIPU BOSHUKHOBCHHUUN CO6I>ITI/I$[, BCAYUICTO K
00€CIICHEHUIO B COOTBETCTBUU C 11.2.5 [IpaBuit i 1eHEeKHOTO MOTOKa (BKJIa/ia U MIPOLIEHTOB 10
BKJIaJly), laTa KOTOPOT'O paBHa WM MeHee naThl onpeaeneHuss CUA;
CrnpaBemyinBas CTOMMOCTH JIEHEXHBIX CPEJICTB Ha OpPOKEPCKOM cueTe Mpu3HaeTcss paBHOU 0
(Honp) B ciywae mnpusHaHus Opokepa OaHKpOTOM C JaThl O(QULMAIBHOIO COOOLIEHHUS O
0aHKpOTCTRE.
CrpaBeyiiBasi CTOMUMOCTB JICHEXKHBIX CPEACTB Ha PAacYeTHOM cyeTe (BKJaJe) B KpeAUTHOU
opranmzanuu npuszHaercsa paBHoi O (Homp) B ciaydyae mpusHaHUS KPEAUTHOM OpraHU3aldd
0aHKPOTOM C JaThl O(QUIIMATIEHOTO COOOIIEeHNs 0 OaHKPOTCTBE.
B ciydae BHeceHUs] I3MEHEHUS B YCIIOBHS OTIPENEIICHUSI CPOKa OTOBOPAa MaKCHMAJBHBIN CPOK
OlpesieNsIeTcss B COOTBETCTBUM C H3MEHEHHBIM CpPOKOM BKJIaJa, ACHCTBYIOIIUM Ha JaTy
onpenenenuss CHA 6e3 HaKOIIEHUs CPOKa BKJIAa.
B cinydyae BHeceHUS M3MEHEHHS B YCJIOBHUS ONpEICICHHsI CpOKa JOTOBOpa W/WIM MPOIEHTHOM
CTaBKHU II0 JOroBopy, ClipaBCaIMBasA CTOUMOCTL aKTHBA, C MOMCHTA BCTYIIVICHHUA B CUJIY TAaKHX
U3MEHEHUH, OnpeieNnsieTcs B OPs/IKe, yCTAHOBICHHOM B JAHHOM ITYHKTE.
MeTtoauka OLEHKH CHpPaBEAIUBOM CTOMMOCTH JEHEXHBIX CPEACTB BO BKJIAJaX, ONMCAHHAS B
HACTOSIIEM pa3fielie, PacIpoCTPaHsIeTCs TaK)Ke Ha OICHKY:

. JIETIO3UTHBIX CEPTU(HUKATOB.

2.5. MeToanka KOppeKTHPOBKH CHPABEIJIUBOI CTOMMOCTH AKTHBA, PU

BO3HHKHOBEHHUH COOBITHS Beylero K 00eclieHeHUIO.
B caywae mpocpouku —HCMONHEHUS  00s3aTelabCTBA  JIOJDKHUKOM 1O  JAeOUTOpPCKOM

3a/I0JKEHHOCTH, BO3HUKIIEH B Pe3yjbTaTe COBEpUICHUS clelok ¢ umyiiectBoM [IM®D, u mo
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JEHEKHBIM Cpe/ICTBaM BO BKJIaZlaX CyMMa JIEHEKHOTO MOTOKA, OMpEesIeHHAasi B COOTBETCTBUU C
YCIIOBHSIMU JIOTOBOpa, JaTa KOTOpPOro paBHa WM MeHee natbl omnpenenenus CUYA (mo
(daKkTUYECKOW JaThl TUIaTeXka), a TakKe NEOMTOPCKas 3aI0JDKEHHOCTh, BO3HUKINAS B CBSI3H C
OT3BIBOM JIMIIEH3UHU Y KPEAUTHON opraHu3anuu (Opokepa), KOppEeKTUPYIOTCS IMYyTEM YMHOXKEHUS
Ha COOTBETCTBYIOIIHMHN KOIPHUIIMEHT 00CCIICHEHUSI.

CpoK MpOCPOYKHM HWCHOTHEHHUS O0053aTeNbCTBA OINPEACNSETCS C JaThl HACTYIUICHUS CpPOKa
MOJIHOTO TIOTAlIeHHsI 00s3aTeNbCTBA, YCTAHOBJICHHOW YCIIOBUSIMH JIOTOBOpA, W IO JaThl
onpexnenenus CHA.

B ciyyae anHynupoBaHMs TUIEH3UU KPEAUTHOM OpraHu3aluu, NpopecCUOHATbHOIO YYaCTHUKA
pBIHKA IICHHBIX OyMar, JaTol HACTYIUICHHUS] OCHOBAHHUS JUIS IPUMEHECHHS METO1a
KOPPEKTUPOBKH CIPABEUTMBON CTOUMOCTH SIBIISICTCS J1aTa O(OUIIMATBLHOTO COOOIIeHUs 00

AHHYJIMPOBAHWUU JIMLICH3UU.

Cpok nIpocpoYKH UCIOJHEHHsI 00513aTe/IbCTBA Ko3ppuuuenrt odecuenenus
710 3 Mecsi1eB 1

3 — 6 Mecs1eB 0,7

6 — 12 mecs1eB 0,5

6onee 12 mecseB 0

CyMMa TPOCPOYECHHOW 3aJI0JDKEHHOCTH, SIBJISIONMIASACS CYMMOW BO3MOXKHOU
HEOIJIaThl M OIJIAYCHHBIX aBAaHCOB, CITUCBHIBAECTCS Ha YOBITKM M TOJJICKUT BOCCTAHOBIIEHUIO B
ciydae, eciau OyAeT YCTaHOBIEHO oOpaTHoe (MOCTYIUIeHHE orulaThl Ha cueT DoHIa WiH
3aKJIIOYEHNs COIVIAIIEHUN CTOPOH O NPOJUIEHUMH CPOKa OIUIAaThl, MOCTYIUIEHHE JOKYMEHTA,
MOJITBEP>KIAIOIIETO BBIMOJIHEHNE paboT (0Ka3aHUe yCIyT) WK 3aKII0YEHHs COTJIalleHuii CTOPOH

O TIPOJJICHUH CPOKA BBIMOTHEHHS paboT (OKa3aHHs YCIyT)).

2.6. TpeOGoBanusi K KpeAMTHOW OPraHU3AIMHU BbINJIATUTH JIeHEKHBIH JKBHBAJIEHT
JAParoueHHbIX METAJIOB OTpakaioTcsi Ha jaary ompenenenus CHA mo menam London Metal
Exchange, a npu ux orcyrcTBum mo neHam banka Poccum PO, mpusHaBacMbIM B KauecTBe
CIIPaBEJIMBON CTOUMOCTH.

CnpaBenyinBasi CTOUMOCTh TPEOOBaHUI K KPEIUTHON OpPTaHW3aIlMU BHITUIATUTD JICHEKHBIN
SKBUBAJICHT JParomeHHbix MetawioB npusHaercs 0 (Homp) B cimydae coObITHS, TPUBOASIIETO K
MPU3HAHUIO JAPArolleHHOr0 MeTajljla HENPUrOAHBIM [UJIsl JaJIbHEMILEro HCIOJIb30BAHUS IO

HCJICBOMY HA3HAYCHUIO C JaThl MMOJTYUYCHUS O(I)I/II_[I/IaHBHOI‘O AOKYMCHTA O TaKOM (I)aKTC.
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2.7. ChpaBennuBasg CTOMMOCTh  0053aT€NbCTB  (KPEOUTOpPCKAs  3aJI0JDKEHHOCTD),
BKitoyaercss B pacuer CYA B pa3smepe ee ocrtatka Ha jgary onpenenenuss CYA. He

JUCKOHTHPYETCH.
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I'nmasa 3. KPUTEPUU IPUSHAHUSA (ITPEKPAIIIEHUSA ITPU3HAHUSA)
AKTHUBOB U OBA3ATEJIbCTB.

3.1. AxrtuBbl (00s3aTeNIbCTBA) MPUHUMAIOTCS K PAcYETy CTOMMOCTH YHCTBIX aKTHBOB B CIy4yae
UX COOTBETCTBHUSI KPUTEPHUSM IPU3HAHHUS B COOTBETCTBUU ¢ MEXIyHAPOAHBIMH CTAaHJIapTaMU
(UHAHCOBOW OTYETHOCTH, BBEICHHBIMH B JICHCTBUE HA TeppuTopuu Poccuiickoit denepanuu.

3.2. Kpurepuu nmpu3HAHUS U TPEKpAlleHUs TMPU3HAHUS AaKTHBOB H  0053aTEIhCTB

ycranasnuBarorcs B [Ipasunax CUA (Ilpunoxkenue 3 k [IpaBunam).

I'masa 4. IPOYASA THOOPMAILIUSA, HEOBXOJANMASA JJIA
OIIPEAEJIEHUA CTOUMOCTHU YUCTBIX AKTUBOB ®OHIA

4.1. Ilopsaok pacuera BeJJHYUHBI pe3epBa

Pe3zepB Ha BhIMIaTy BO3HArpakaeHus (GOpMUPYETCS OTAEIBHO B YacTU pe3epBa Ha BBHIILIATY
BO3HArpakJ€HUsl YIPABISIIOICH KOMIIAHUM W B YacCTH PE3€pBa Ha BBIIJIATY COBOKYITHOTO
BO3HArpaxJAeHUs CIEHHAIU3MPOBAHHOMY JIETIO3UTAPUIO, AYJAUTOPCKOM OpraHu3alny, OLEHIIUKY
[TN®D, u nuny, OCYLIECTBISIIOIEMY BEICHUE peecTpa BilaJAeiIblEB HHBECTULIMOHHBIX Taes [T
(manee — pezepB Ha BBHIIJIATY IPOYUX BO3HATPAKIACHU).
Pe3epB Ha BhIIIaTy BO3HArpaKICHUM HAYUCIIAECTCS M OTpaxaeTcsl B coctaBe o0s3aTenbeTB [TNUD
B TEUEHUE OTUETHOTO ToJ1a; ¢ HanboJiee Mo3/IHeN U3 IBYX J1aT — JaThl HaYaja KajJeHIapHOro roa
WM JIaThI 3aBepIIeHus (OKOHYaHUs) GOpMHUPOBAHUS - J10:
v JIaTbl OKOHYAHHS KAJICHIAPHOIO roJa;
v JaThl BOBHUKHOBEHUs OCHOBaHMs i npekpamienus [IN®D (BKIIOYMTENBHO) B YacTH
pe3epBa Ha BBIIIATY BO3HATPAXKIACHHUS YIIPABIISIIOIICH KOMITAHUY;
v HaubOosee MO3AHEW W3 JABYX JaT MpPH MPEeKpalleHUH - AaThl OKOHYaHUs MpueMa
TpeboBanuii kpeautopoB [IM® unm naThl OKOHYAHUS peaM3alMU BCEro HMYIIECTBA
[N ®D.
Pe3epB Ha BbIIIaTy BO3HArpaKJICHHM, ONPEIEIECHHBIM MCXOAS M3 pa3Mepa BO3HATPaXIACHUS,
npeaycMorpesHoro npasuwinamu Y  [IM®D, B TeyeHWe OTYETHOrO Troja HAYUCIAETCS
HApacTalolMM HTOTOM U OTpaxkaeTcss B cocraBe oOs3atenscTB [IM®D Ha kaxaywo gary
onpenenenusa CHA, npexycMorpennyto [IpaBuinamu onpeaeneHus CTOUMOCTH YUCThIX aKTUBOB.
B cocraB 00s3aTeNbCTB HE BKIIFOYAIOTCS PE3€PB HA BHITUIATY BO3HATPAXKICHHS, pa3Mep KOTOPOTO
3aBUCHUT OT PE3yJIbTATOB UHBECTUPOBAHUSL.
Pe3epB Ha BhIIUIaTy BO3HArpakJA€HUs YIPABISIIOLIEH KOMIAHUHM U PE3EPB HA BBILIATY MPOYUX

BO3HArpaxJAeHUW, B cly4yae, €ClId pa3Mep TaKUX BO3HArpakICHUW OIpenesieTcs UCXOAS U3
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cpenneronoBoii CHA (manee — CI'CHA), paccunuThIBalOTCS OTACIBHO MO KaXJA0W YacTH pe3epBa
B CJIEYIOIIEM IIOPSIKE:

Ha MepBBII pabounii 1eHb OTYETHOTO TO/A:
rae:
Si. CyMMa Ha4HMCJICHHUS pe3epBa Ha NMEpBbI pabouuil 1eHb OTYETHOTO TO/1a;

D - konmuuecTBO pabounx JHEN B TEKYIEM KaJIE€HIAPHOM IO,

pacu
CHA™ pacuetHas (mpoMexyrounas) BenmnunHa CUA Ha mepBbiii pabo4uii JeHh OTYETHOTO

o S.
rojia, B KOTOPbI HAYUCISICTCS pe3epB ', ONMPEICICHHAS ¢ TOYHOCTBIO 10 2 — X 3HAKOB MOCIIE
3arsITor o popmyoie:

Axmusevy, — Km,

CuAy e = == T
1+ yKn npn
L5

Axmuebh pacyeTHas BEJIMYMHA aKTUBOB, BKIIOYas JEOMTOPCKYIO 3a/I0JKEHHOCTb Ha INEPBBIN
pabouunii JeHb OTYETHOTO Toja. J[eOMTOpCKyrO 3aq0JKEHHOCTh Ha MEpBBIA pabo4Mil J1eHb
OTYETHOTO0 ToJia HEOoOXOJMMO YUWTHIBaTh /0 HAUMCIEHMs] BO3HArpakJeHUl M pe3epBa Ha
BBIMJIATY BO3HArpaKJeHMs 3a MEpBbId pabouMii JeHb OTYETHOro rojga. B cimydae omuatel B
nepBblif pabounii AeHb OTYETHOrO roja yrpasistouied komnanuei u3 [IM® BozHarpaxaeHuid,
HAUMCJICHHBIX B NEpBbIA pabouuii J€Hb OTYETHOIO TIojJa, HEOOXOAWMO TpU OMNPEIECIIEHUU
pacyeTHO BEeNWYMHBI aKTUBOB Ha IMEPBBIM pabouMii J€Hb OTYETHOTO rojJla YBEJIUYHUTH CYMMY

AKTUBOB Ha CYMMY YIINIAUCHHBIX BOSH&Fp&)KI[CHI/Iﬁ B HepBHﬁ pa60q1/1171 JACHb OTUCTHOI'O roja.

K . .
My . BenmMunHA KPEIUTOPCKOI 3a0JKEHHOCTH 0e3 ydeTa HAYNCIICHHBIX BO3HAIPAXICHUH Ha
nepBblii paboUunil I€Hb OTUETHOTO roJ1a.

X- MPOLCHTHAA CTaBKa, COOTBETCTBYIOIIIA:

X .
VKn - pasmep BO3HArpakIeHHs yOpaBiswoolield Komnanud ortHocutTensHo CI'CYA,

ycraHoBieHHbIH npaBuwiamu JY TIU® (B momnsx), nedcTByromuii Ha mepBblii pabounii J1eHb

OTYETHOTO TOJIa;

X
"P - COBOKYNHBIM pasMep BO3HATPAKIECHHUN CIEMATU3MPOBAHHOMY JEMO3UTAPHIO,

ayAUTOPCKOM opranHuzanvu, oueHumky [INM®, u auny, oCcymecTBISIONIEMY BEACHUE peecTpa
BHajenblieB UHBECTUIIMOHHBIX naeB [IM®, otnocutrensno CI'CHA, ycTaHOBIEHHBIN MpaBUiIaMu

AY (B nonsix), IeHCTBYIOIIMIA Ha MEPBBII pabounii 1eHb OTYETHOTO TO/1a;
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X . . o
N - Kaxxgasd MMPONCHTHAA CTaBKa, ACUCTBOBABIIAA HA IICPBbIN paGO‘-II/II/I JCHb OTYCTHOI'O roJga

xpm + xﬂpﬂ
3navenue | 1+ D HE OKpYTJISETCS.
S_ C%pacu o
OxpyrieHue mpu pacyere ' u 1 [pOM3BOOUTCA HAa KaKJOM AECHUCTBUM 10 2-X 3HAKOB

IOCJIC 3aIISITOH.

Ha apyrue nuu onpeaeneHuss CHA (3a uCKIIIOYeHHEM MepBOro pabovero JHS OTYETHOTO TOfa):

d-1 N
(ClIA(f“"“+ZC(IAt) Z(ann) L
S. = t=1 * n=l _ S ,
i D T Z k

rac:
k — HOpH,I[KOBLIﬁ HOMCPp KaXJ0r'o0 HA4YHMCJIICHHUA pe3€pBa B OTYECTHOM TIOAY, HpI/IHI/IMaIOH_II/Iﬁ

3HayeHus ot 1 70 i. k=1 — mopsAAKOBBI HOMEp MOCTIEAHEro (TEKYIEro) HauuCIeHUs PE3epBa;
K- cymMma Ka)I0To IPOU3BEICHHOTO B TEKYIIIEM OTYETHOM I'0Jly HAYUCIICHUS PE3EPBa;

i - cymMmMa odepeaHoro (TeKyIero) HauuCJICHHUS pe3epBa B TEKYIIEM OTYCTHOM TOJY;

D - komuuecTBO paboumx JHEN B TEKYIEM KaJE€HIAPHOM TOAY;
|- KOIM4ecTBO pabouyuX AHEH mepuojia, ONpeeIeHHOro ¢ Hayajla TeKYIIero OTYETHOTO roja J1o
SI .
(BKJIIOYAst) AaThl HAUMCIIEHUS pe3epBa ' ;

. . T.
t — mopsiiKoBBIN HOMep pabodero JHs, MPUHAAIEKAIIETO IEPUOY, 3a KOTOPBIA ONpeneneHo ',

NpUHUMAaOIKK 3HaueHuss oT 1 1o d. t=d — mopsaAKoBBI HOMEp paboyero JHS HaYMCIIEHUS

S;.
pesepBa i

C44
U~ CTOMMOCTh YHCTBIX AKTMBOB II0 COCTOSHHMIO Ha KOHEI KaKIOIo pa6oqer0 oA t, 32

uckmouenrem A d. Ecnu Ha paGounii nens t CUA He ompejeneHna, oHa IPUHUMAETCS PaBHON
CYA 3a npeanecTByOMui THIO t pabounii IeHb TEKYIIIETO OTYETHOTO TO/1a.

pacy
CHAT pacuetHas (mpomexyrouHas) BenuunHa CYA Ha nmaty d, B KOTOpoil Hauucisiercs

S, .
pe3epB ', ompeieNieHHast C TOYHOCTBIO JI0 2-X 3HAKOB IOCIIE 3aISITOH 10 hopMyIie:
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N

> (uT) DT

i1 d-1 (= T o T )
(Axmuswl, — Km, +ZSk) —(Z:C‘{At * ' 5 ' )

Cqupacq — k=1 . =1 N

Z (xyKnTn ) Z (xnpnTn )

n=1 + n=1

@+ ( T T ))
D :

Axmuebl,

- pacueTHasl BeJIMYMHA aKTUBOB, BKJIIOYasl JEOMTOPCKYIO 3a0JDKEHHOCTh Ha Jary d.
JleOUTOpCKy0  3aJ0/KEHHOCTh Ha JjJaTty d HeoOXOAMMO Y4YMTBIBaTh JIO HAUUCIECHUS
BO3HArpaKACHUH U pe3epBa Ha BBIILUIATY BO3HArpakaeHus 3a aaty d. B ciyuae omnarsl B naty d
ynpasisoneit komnanuei u3 IO Bo3HarpakaeHnit, HAYUCICHHBIX B 1aTy d, HEOOX0IMMO TIpH
OIpe/Ie]IEHUU PacueTHONW BEIMYMHBI AaKTUBOB Ha 1aTy d yBEIMYUTbh CyMMY aKTHBOB Ha CYyMMY

YIIa4CHHBIX BO3Hana)KI[CHI/II71 B ATy d.

Km . o
d - BeJMYMHA KPEAUTOPCKOM 3a0JKEHHOCTH 0€3 yueTa HAuYMCIACHHBIX BO3HAIPaXKICHUI Ha

naty d, BKIIIoYas OCTaTOK pe3epBa Ha BBIILIATY Bo3HarpaxkaeHus Ha gary d-1, rae d-1 —pabGounii

JICHb, TPEAMIECTBYOMUN Aate d.

i-1

2.5

k=l - o0mmasi cymMma pe3epBOB Ha BBITIJIATy BO3HATPAXJACHUS, HAUUCIEHHBIX C Havaja roja J10

natel d.

X- MMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIIA:
XYKn >
- pasMmep BO3HarpaxAeHWs yrpapisomed komnaHuu otHocutTenbHo CI'CYA,

o . o T
ycraHoBieHHbIN paBuiamu JIY TTU® (B gomnsx), AelicTBYIONIMIA B T€USHHE TIeproaa ',

"P - COBOKYNHBIM pasMep BO3HATPAKIECHHN CIEHATU3MPOBAHHOMY JIEMIO3UTAPHIO,
ayIMTOPCKON OpraHHU3alliH, OLCHIIUKY (OHIA, U JIUIY, OCYIIECTBISIONIEMY BEJICHHE peecTpa

BlaenblieB UHBECTULIMOHHBIX naeB [IM®, otnocutrensno CI'CHA, ycTaHOBIEHHBIHN MpaBUiaMu

AV TN (B nomsix), IeHCTBYIOMNIA B TEUCHHUE TIEPUOA I ;

N — kKo1-BO CTaBOK, JICVICTBOBABIIIUX B OTUCTHOMY I'oAYy,
X, y T;.
- KaxKJasd MpOUCHTHAA CTaBKa, ACUCTBOBABIIIAA B TCYCHUC IICPUOAA )

T . . X

N - KOJMYECTBO pabOUMX JTHEW MEpPHoJia, B KOTOPOM JIEHCTBOBAja CTaBKa ", MPUHAJJICKAIIIEE
T; -
nepuony ', rne n=1
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N

> ) 2 (T > ) 3 )
] n=1

n=l =] n=l
+ +
7 r, T 7
N
Zn=1$=nTn]; D @1+ D HE
i

)

3HayeHus

OKPYTJISIOTCAL.

. pacy
OxpyrieHue npu pacdere 5 n €94

MPOU3BOAUTCSA HA KaXKJIOM JECHCTBUU 10
2-X 3HaKOB TOCJIe 3aMsITOM.

Pasmep cdhopMupoBaHHOrO pe3epBa Ha BBIIUIATY BO3HATPAXKJICHUS YMEHBINAETCS HA CYMMBI
HAYWCJIICHHOTO B TEYEHHWE OTYETHOIO TO0Ja BO3HATPAXACHUS YIPABIAIOLICH KOMIIAHUH,
CIELIMAITM3UPOBAHHOMY JENO3UTAPUIO, ayAUTOPCKON OpraHusaunuu, oueHumky [MM®, u nuny,
OCYLIECTBIISIIOIIEMY BEJIEHUE PEECTpa BJIaJeblE€B NHBECTUIIMOHHBIX naeB [TNO.

VYMeHbllIeHHEe OJHOM 4YacTH pe3epBa [JIsl BOCIOJHEHUS HEJAOCTaTOYHOCTU JIPYyrol He
JIOITyCKaeTCsl.

He wucnosnb30BaHHBI B TEYEHHE OTYETHOTO TOJa PE3E€PB HA BBILIATY BO3HATPAXKACHUSA
MOJJIE)KUT BOCCTAHOBIICHHUIO TI0O OKOHYAHHUIO OTUETHOTO TOjla, HO HE MO3/Hee MEepBOro pabodero
JIHS TOJa, CIENYIOIIETO 3a OTYETHBIM, U NPU3HAETCS B COCTABE MPOYUX JOXOIOB. YKa3aHHOE

BOCCTAHOBJIEHHME OTpakaeTcs pu nepsoM onpenenennu CHA B roay ciaeayronieM 3a OTYETHBIM

ToaoM.

4.2. Ilopsinok KOHBEPTALMHM CTOUMOCTEH, BbIPA:KEHHBIX B OJTHOM BaJIIOTE, B APYIYI0
BAJIIOTY

CroMMOCTh aKTHMBOB M BeJIMYMHA 0053aTENbCTB, BBIPAKEHHas B MHOCTPAHHOH BailioTe,
MPUHUMAETCS B pacdyeT CTOMMOCTH YHMCTHIX aKTHBOB B pyOisix mo kypcy LleHTpanbHoro 6anka
Poccuiickoit @enepannu Ha AaTy ONPEACIICHUS UX CIIPABEIMBON CTOMMOCTH U OKPYTJISAETCS 10
2-X 3HAKOB MOCJIE 3aIsITOH.

B cnyuae, eciu LlenTpanbabiM 6ankoM Poccuiickoit @enepaniuu He yCTaHOBJIEH MPSMON
KypC BaJIOThl, B KOTOPOH BBIpa)KEHa CTOMMOCTb AaKTHUBOB (00s3aTenbCTB) K pyOito, TO
HCITOJIB3YETCSI KPOCC-KYpPC TaKOW BAJIFOTHI, OTPeIeTICHHON uepe3 amepukanckuid qosap (USD).

CTouMOCTh aKTHMBOB M BEJIMYMHA OO0S3aTENbCTB TNPU MCIOIB30BAHUM KpoOcc-Kypca
MHOCTPAaHHOW BAJIIOTHI ONPENENSIETCS HAa OCHOBE 3HAUEHMH KypcoB BamtoThl K posuiapy CLIA,

npenocTabisieMbix cuctemorr Bloomberg. Jlannas BennunHa, okpyrieHHas A0 4-X 3HaKOB MOCTe
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3arsTOM, MepevYnThIBacTCs B pyosn mo kypcy nosuiapa CIIA, ompenensemoro IleHTpasbHBIM
6ankoM Poccuiickoii enepanvivl 1 OKpyTIsieTcs 10 2-X 3HAKOB MOCIE 3aIsITOM.

CroumMocCTh JTEOMTOPCKOM 3aJO0JHKCHHOCTH IO TIPOICHTHOMY (KYIIOHHOMY) JOXOIYy TIO
JOJITOBBIM LIEHHBIM Oymaram, BbIpa)k€HHasi B MHOCTPAHHOM BalltOTe, MEPECUUTHIBACTCS B PyOIIn
o Kypcy LlenTpanbaoro 6anka Poccuiickoit @enepanun Ha naty pacuera CHA u okpyriasercs
J10 2-T0 3HaKa I0Cye 3amsTOM.

4.3. Tlopsizok pacuéra cpeHeroi0BOi CTOUMOCTH YUCTHIX AKTUBOB DoH/Ia 1
omnpeeieHUs PACY4€éTHON CTOMMOCTH MHBECTUIIMOHHOTO nast PoHga

CpenHeronoBasi CTOUMOCTh YHMCTHIX akTHBOB PoHIa Ha Jt00ON J1eHb ONpenensercss Kak
OTHOILIEHHE CYyMMBbl CTOMMOCTEH YUCTBIX aKTUBOB Ha KaX/1blil paOouuil 1eHb KaJIeHAApHOI o To/1a
(ecnu Ha pabounii [EeHb KAIEHAAPHOTO roJja CTOMMOCTh YHCTHIX aKTHBOB HE OMpPEeNsiach — Ha
MOCJIEAHUM JIEHb €€ OIpeleieHMs], MPEAIIECTBYIONIMI TakoMy JIHIO) ¢ Hayaia rojaa (C JaThbl
3aBeplIeHUs (okoHuYaHus1) popmupoBanus PoHAa) A0 JaThl pacyéra CpeJHEr0l0BOi CTOUMOCTH

YUCTBIX dKTUBOB K YUCITY pa60‘lI/IX I[Heﬁ B KAJICHAApHOM roay.

d

> .Cu4,
CrCY4 ==——
D rac

D - xonn4ecTBO pabouux JTHEH B TEKYIEM KaJeHIapHOM TOAY;
CYA; - crToMMOCTb YHCTBIX AKTHBOB, PAacCCUMTaHHAs B COOTBETCTBUU C HACTOALIUMU

HpaBI/IHaMI/I, A0 JHA d BKJIFOYHTEIIBHO.

4.4. Tlopsiaok yperyJupoBaHMsl Pa3HOIJAacHii Mex1y YNnpasJisiioneil KoMnaHuen
u Cnenuaau3upoBaHHBIM JAeN03UTAPHEM NPH ONpeeIeHMH CTOUMOCTH YMCTHIX AKTHBOB
donga

[Ipu oOHapyXeHHUH pacXOXXJIEeHUH B pacueTe CTOMMOCTH 4YHCTBIX akTHBOB doHxa,
npou3BeleHHbIM  CHenuanu3upoBaHHBIM  JENO3UTapUeM U YIPaBIAOIIEH KOMIIAHUH,
VYrpapnsomeld KOMIaHUM HE0OXOIUMO B KpaTdyallINil CpOK MpeArnpHHATh BCe HEOOXOIUMBbIE
Mephl Ui yperyJupoBaHMs BO3HUKIIMX pasHoriacuil. CTOpoHBI BIpaBe MOTpedOBaTh JAPYr y
Jpyra Jro0ble JOKYMEHTHI (MM UX KOIHWH), MOATBEpKaaromue (hakThl HanpaBIeHUs/TIOTyISHUs
pacrlopspDKeHUH 10 cyeraM, a TaK € HHBIX JIOKYMEHTOB, HEOOXOIUMBIX Ul BBIICHEHUS
MIPUYUHBI U YCTPaHEHUsI OOHAPYKEHHBIX PACXOKICHUIM.

B cnydae He NOCTMXKEHUs ypEryJMpOBaHUsA PACXOXKACHUM B pacyeTe CTOMMOCTH YUCTBIX
akTuBoB @oHja, Criennaau3upOBaHHbIN JE€N03UTapUi U YIIpaBIIsIOIIas KOMIAHUS COCTaBIISIFOT

AKT O IIPUYMHAX PACXOXIACHUA JaHHBIX B CnpaBKe O CTOMMOCTH YHUCTHIX aKTHBOB.
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[Ipu oOHapyXeHHH pacXOXXIEHWW B pacyeTe CTOMMOCTH YHCTBHIX akTUBOB {DoHa,
CIICLIMAIM3UPOBAHHBIN Jeno3uTapuil n3Bemaer bank Poccum 0 He BO3MOKHOCTH ITPOU3BECTHU
CBEPKY pacueToB CTOUMOCTH YUCTHIX aKTUBOB POHJA.

B cnyyasx u3MeHeHMs] NaHHBIX, HA OCHOBAaHMM KOTOPBIX OblIa OIpe/eleHa CTOMMOCTh
YUCTBIX aKTUBOB DOHAA, CTOMMOCTh YHMCTBIX AaKTHMBOB NOJJIEKHUT nepepacuery. [lepepacuer
CTOMMOCTH YMCTBIX aKTUBOB MOKET HE OCYILECTBIATHCS TOJIBKO B Ciydae, KOrja OTKIOHEHHE
UCIIOJIB30BaHHOW B pacueTe CTOMMOCTH akThBa (00s3arenbcTBa) cocraBiser menee yem 0,1%
KOPPEKTHON CTOMMOCTH YUCTBIX aKTHUBOB U OTKJIOHEHHE CTOMMOCTH YUCTBIX aKTHBOB Ha 3TOT

MOMCHT pacuc€Ta COCTaBJIICT MCHEC 0,1% KOppeKTHOﬁ CTOMMOCTH YHCTBIX aKTHBOB.
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IIpunoxenne 1
IpaBuiaam

Bua akTuBa

YpoBeHb
onpeaeJieHus
crnpaBeNJInBOMI
CTOMMOCTH

MeTtona onpeaejeHust CﬂpaBeHJIHBOﬁ CTOMMOCTH

Topryembii

Hetopryembii

Ilennsble Oymaru
POCCUICKHX
SMHUTEHTOB

1 ypoBens

st onpenenienys crpaBeInBO CTOMMOCTH, UCTIONIb3YIOTCS LIEHBI OCHOBHOTO PhIHKA (U3
YKCJIa aKTUBHBIX POCCUMCKHX OMPIK), BHIOpAaHHBIE B CIIEyIOIIEM Nopsake (YObIBaHUS
MIPUOPHUTETA):

a) reHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCHH POCCHICKOW OMPIKU HA ATy
onpezaenenuss CHA npu yclioBUM MOJITBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cripoca, onpenenennas Ha naty onpenenenus CHA, mpu3HaeTcs KOPPEKTHOM, €ClIi OHa
HAXOJHUTCS B UHTEpBaJle MEX/1y MUHUMAIbHOW U MaKCUMAIbHON IIEHAMH CIIEJIOK Ha ATY Ke
JIaTy TOM ke OMpKH;

b) cpeaHeB3BelIeHHAs IeHAa HA MOMEHT OKOHYaHUs TOPTOBOM CECCUU POCCUICKOM OMpKU Ha
naty onpenenenus CHA;

C) LIeHa 3aKpbITHUs HAa MOMEHT OKOHYaHUS TOProBOI CeCCHM POCCUICKOM OMpPKU Ha AaTy
onpenenenuss CHA mpu ycroBUH MOITBEPKACHUS €€ KOPPEKTHOCTH;

Llena 3akppITUs IPU3HAETCS KOPPEKTHOM, €CIIN PacCKPBITHI JaHHbIE 00 00beMe TOProB 3a JAECHb
1 00bEM TOProB HE paBEH HYIIIO U TaKas [IeHa 3aKphITHs HE paBHA HYJIIO.

Ecnu Ha nary onpenenennus CHA oTCyTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA, JUIS ONIPE/IEICHUs
CHpaBeITUBON CTOMMOCTH [IEHHON OyMaru MpUMEHSIOTCSI MOJAEIH OI[EHKH CTOMMOCTH
LIEHHBIX Oymar 2-ro ypoBHS.

OTCYTCTBYET

2 ypoBeHb

Jnst akuuid pOCCUMCKUX YMUTEHTOB:

CrpaBeyivBasi CTOMMOCTD aKIUH, 0OpaIaroIINXCsl HA POCCUMCKUX U HHOCTPAHHBIX
(GOHIOBBIX OHMpKaxX, ONMPENEseTCs] B COOTBETCTBUU C MOJIENbIO OLIEHKH, OCHOBaHHOM Ha
KOPPEKTUPOBKE UCTOPUUECKOM LIeHbI. J[aHHAsi KOPPEKTUPOBKA IPUMEHSIETCS B CIy4ae
OTCYTCTBHsI Ha0OJt01aeMOM 1IEHBI B TEUCHHE HE OoJiee necsaTr pabounx mnuen. s menei
OIICHKH CIIPABEJIMBON CTOMMOCTHU UCIIOJb3YETCsl CPABHEHUE AUHAMUKH aHATTU3UPYEMOTO
(bMHAHCOBOT'O0 MHCTPYMEHTA C IMHAMHUKON PHIHOYHOTO WHIUKATOPA.

OTCYTCTBYET
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PbIHOYHBINA MHAUKATOP BHIOMpPAETCS B 3aBUCUMOCTH OT FOCYAapCTBA PETUCTPALlUU OUPKH,
sBysttomiericss OCHOBHBIM PBIHKOM JUTSl OIICHHBAEMOM aKIH Ha MPEIIIECTBYIONIYIO JaTy
onpenenenus CHA, u3 HIKeNnepeurCICHHBIX:

S&P/ASX-200 (Asctpanus), ATX (Asctpusi), BEL20, (benbsrus), FTSE 100
(BenukoOpuranms), Hang Seng (CriennanbHpI aAMUHUACTPATUBHBIN paiioH [ OHKOHT
Kuraiickoit Hapogunoit Pecriybnmku), DAX (I'epmanus), OMX Copenhagen 20 ([lanus),
ISEQ 20 (Mpmannus), ICEX (MUcnanaus), IBEX 35 (Mcnanus) , FTSE MIB (Mranus),
S&P/TSX (Kanana), IPC (Mekcuka), AEX Index (Hunepnaunner), PSI 20 (Iloptyramus),
MMBB (Poccust), S&P 500 (CILIA), OMX Helsinki 25 (Gunnsuaust), CAC 40 (Opanuus),
IPSA (Ynmm), SMI (IBeiinapus), OMXS30 (IBernwmst), Tallinn SE General (Octonus),
Nikkei 225 (Anonwust), MSCI World Index (unble rocynapctsa).

B ciyuae ecnu BanmtoTa HHAEKCA OTIMYAETCS OT BAIIOTHI OLIECHUBAaEeMON IIEeHHOH Oymary,
pacyeT MpoOU3BOAUTCA C YYETOM KypCOBOM pa3HULbI IO Kypcy banka Poccuu.

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/PO-1

rjae:

P1’ - cnpaBeanuBasi CTOMMOCTb OJTHOM IIeHHOM Oymaru Ha naty omnpenenenus CHA

PO’ - mocnennsis onpeneneHHas CpaBeyiiBasi CTOMMOCTD IEHHON Oymaru

P1 - 3HayeHHe PHIHOYHOTO MHAMKATOpa Ha Jary onpeaeneHus CHA

PO - 3HaYeHne PHIHOYHOTO WHAWKATOPA HA JaTy, IPEAMECTBYIONIYIO0 gate onpeneneHust CHA.
B cnyuae eciau nara onpenenenust CHA siBisieTcst BBIXOAHBIM JTHEM Ha Oupike, sBISIOIIENHCS
OCHOBHBIM PBIHKOM JIJI51 OLIEHHBAEMOM aKI[MHM Ha MPEIIECTBYIOLIYIO 1aTy ONpeIeIeHUs
CYA, To Rm paccuntsiBaeTcs Ha MpeIeCTBYOUTYIO naTy onpeaenenus CUA.

Rf - 6e3puckoBas craBka q0X0aHOCTH. Mcronb3yeTcs 3HaUeHHEe KpUBOW OECKYIOHHOM
JIOXOJTHOCTH IrOCYJapCTBEHHBIX IIEHHBIX OyMar co CpPOKOM HOTallIeHHsI OJIUH IO/,
nmyonukyeMoe Ha caiite MOCKOBCKOM OMPKH, pa3/ieIEHHOE Ha KOJIMYECTBO KaJeHIAPHBIX
nHel B rony. B cimyuae orcyTeTBHs TakoBOro Ha naty onpezenenus CUA, ncnonbp3yercs
nocJieiHee JOCTYITHOE 3HaYCHHE.

B - xoadduuuent "Oera", paccuntbiBaeMblil 3a mocaenHue 30 TOProBbIX THEH MO ClIeayomeH

dbopmyre:
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I’ — U3MCHEHHEC BEIMYMHEBI CTOMMOCTH aKIIMH 3a TOpI‘OBBIﬁ ACHBb, paCCUNTAHHOC 110 IECHaAM
3aKPbITHA.

I — I3BMCHCHHEC BEJIMYUHBI PHIHOYHOI'O MHIMKATOpPA 3a TOpFOBI)If/'I JACHb, paCCUUTAHHOC 110
HCHaM 3aKpbITH.

B pacuere xoapdunmenta "6era" UCIOIB3YIOTCS TOPTOBBIE THU M IEHBI 3aKPHITHS aKIIUU HA
oupixe, siBisitoleiics OCHOBHBIM PHIHKOM JJIsl OLEHUBAEMOM aKLIMK HA NPEILECTBYIOLIYIO
naty omnpeaenenust CHA.

J1J1s1 OLleHKH CcripaBeIIMBOM CTOMMOCTH K 3HaYeHHIO P1’° mpUMEHSI0TCSI KOPPEKTUPOBOYHbIE
K03 PHUIIMEHTHI, 3aBUCAIINE OT CTETIEHN HEAKTUBHOCTH PBHIHKA.

[Tpu oTCyTCTBUM TOPrOB MO LIEHHOH Oymare B TeueHHeE:

- TpeX U MeHee pabouux aHel npumenserca kodppuuueHt 0,99;

- OT YeThIpeX A0 MATH paboumx aHel npumensercs koddpuruent 0,97;

- OT IIECTH JI0 ACCITH pabouux aHel npumensercs kodddumuent 0,95.

WroroBast BenmrunHa CIIpaBeJIMBON CTOMMOCTU OKPYTIISETCS 10 4-X 3HAKOB MOCJIE 3aIATOH.
[IpomexyTOUHbBIE OKPYTJIEHUSI HE TPOU3BOASTCS.

I[J'IH 00JIHr alui pOCCHfICKHX 9MUTCHTOB, B TIOPAAKEC Y6BIBaHI/I}I IIpruoOpuUTETAa:

a) llena, paccunTanHas aBTOMaTU3UPOBAHHOM CHCTEMOMW OIIEHKH CIPaBEJIMBbBIX LIEH
¢unancoBbIX HHCTpYMeHTOB «LlenoBoit nentp HPJI» no meronuke HP/I:
https://nsddata.ru/ru/products/5
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0) uena, onpeneneHHas mo Mojaenu Nel B coorBerctBuu ¢ [lpmnoxenuem 4 [IpaBui.

3 ypoBeHb

OIICHKA, Ha OCHOBaHUU OTYETA OLICHIIIHUKA, C JIaThl OLIEHKH KOTOPOTO IIPOILIO He OoJiee 6
MecsiieB Ha aary onpenenenus CHA

OLICHKa, Ha
OCHOBaHUU OTYETA
OLICHIINKA, C JaThl
OILICHKH KOTOPOTO
poIIo He 6osee 6
MECSIIEB Ha JIaTy
onpeaenenuss CHA

Ilennsble Oymaru
UHOCTPaHHBIX
SMHUTEHTOB (B TOM
yHclie an/aKiuu
MHOCTPaHHBIX
WHBECTUITMOHHBIX

($hoHI0B)

1 ypoBens

Jlnist onipeniesieHust CripaBeInBO CTOMMOCTH, HCIIONB3YIOTCS IIEHBI OCHOBHOTO PBhIHKA (U3
YHCIia aKTUBHBIX POCCHMCKUX OMPIK), BHIOpAHHBIE B CIEIYIOIIEM MOpsIKe (yObIBaHUS
IIPUOPUTETA):

a) 1eHa cripoca (bid) Ha MOMEHT OKOHYaHHS TOPTOBOM CECCHH POCCUNMCKON OMPKH HA JaTy
onpenenenuss CHA npu ycroBUH MOITBEPKACHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAS [IeHA HA MOMEHT OKOHYAaHHsI TOPTOBOW CECCHH POCCUMCKON OMpkKH Ha
naty onpenenenus CHA;

Llena cnpoca, onpeneneHHas Ha aaty onpenenenuss CHA, npusHaeTcss KOppEeKTHOM, €Clii OHa
HAXOJUTCS B MHTEPBAJIC MKy MUHUMAIBHON 1 MAaKCUMAaJIbHOHN IIEHAMH CJIETIOK Ha ITY Ke
JlaTy 3TOH ke OMpxKH;

C) LI€Ha 3aKpbITHSI HA MOMEHT OKOHYaHHUsI TOPrOBOI CecCUU POCCUIICKOM OMpKU Ha aTy
onpenenenuss CHA npu ycnoBUH MOATBEPKACHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHS IPU3HACTCS KOPPEKTHOM, €CITN PACKPBITHI JaHHBIE 00 00beMe TOPToB 3a JIeHb
U 00bEM TOProB HE paBEH HYIIIO.

¢ npoBepkoii ensl 3akpbIThs (CLOSE)<>0

Jlns onpenenenns cupaBelIMBOM CTOMMOCTH , UCIIOJIb3YIOTCS IIEHbl OCHOBHOTO PhIHKA (U3
YHciIa aKTUBHBIX MHOCTPAHHBIX OUPIK), BEIOPaHHBIE B CIEAYIOIIEM MOpsiIKe (YObIBAaHHS
MIPUOPUTETA):

a) ueHa cipoca (bid last) Ha TOproBoii MIOIIaJKEe MHOCTPAHHOM OMpXKKM Ha JaTy ONpeaAeIeHUs
CUA;

Llena cnpoca (bid last), onpenenennas Ha naty omnpeneneHuss CHA, mpusHaeTcss KOPpEeKTHOM,
€CIT OHAa HAaXOAMTCS B MHTEPBaje MEX Ty MUHIMAIHHONH 1 MAaKCUMAIIbHOU IIEHAMU CIIEJIOK Ha
ATY K€ JIaTy ATOH ke OUpXKu;

OTCYTCTBYET
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b) 1eHa 3aKkphITHS HA TOPTOBOM IUJIONIAKE MHOCTPAHHOUW OMpXkH Ha naty onpeaenenus CHA
MIPU YCJIOBUU MOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena 3aKkphITHS IPU3HACTCS KOPPEKTHOM, €CITU PACKPBITHI 1TaHHbIE 00 00beMe TOProB 3a JACHb
1 00BEM TOPTOB HE PaBEH HYIIO.

2 ypoBeHb

CrnpaBeyivBasi CTOMMOCTD aKIIUH, OOpalaroInXCcsl Ha POCCUMCKUX U HHOCTPAaHHBIX
(OHIOBBIX OUpPIKAX, ONPENENAETCS B COOTBETCTBHU C MOJIEIIBIO OLIEHKH, OCHOBAaHHOM Ha
KOPPEKTUPOBKE UCTOPUUECKOM 1IeHbI. [laHHas KOPPEKTUPOBKA MIPUMEHSETCS B CIIydae
OTCYTCTBUS Ha0JII0JJaeMOH IIEHBI B TeUeHHE He Ooree necatu padounx auei. s neneit
OILICHKH CTIPaBEJIMBON CTOMMOCTH UCIONB3YETCsl CPAaBHEHUE IMHAMUKH aHAJIU3UPYEMOTO
(MHAHCOBOI'O0 MHCTPYMEHTA C AMHAMUKON PHIHOYHOTO UHUKATOPA.

PbIHOYHBIN UHAMKATOP BHIOMPAETCS B 3aBUCUMOCTH OT FOCYAapCTBA PETUCTPALIUN OUPKH,
apisonenicss OCHOBHBIM PBIHKOM JUIsl OLIEHUBAEMOM aKIIMK Ha IPEIIECTBYIOLIYIO JaTy
onpezaenenuss CHA, u3 HuKenepeuncIeHHbIX:

S&P/ASX-200 (Asctpanus), ATX (Aecrpusi), BEL20, (benbrus), FTSE 100
(Benuko6puranus), Hang Seng (CrieunanbHbId a AIMUHUCTPATUBHBIN paiioH [ OHKOHT
Kuraiickoit Haponnoit Peciy6nuku), DAX (I'epmanus), OMX Copenhagen 20 (Hanus),
ISEQ 20 (Mpnangus), ICEX (Ucnanaus), IBEX 35 (Mcnanus) , FTSE MIB (UTanus),
S&P/TSX (Kanana), [IPC (Mekcuka), AEX Index (Hunepnanner), PSI 20 (Ilopryranus),
MMBB (Poccust), S&P 500 (CILIA), OMX Helsinki 25 (Ounnsuaust), CAC 40 (Opanuus),
IPSA (Unnn), SMI (Iseiinapust), OMXS30 (I1IBerus), Tallinn SE General (3cTonus),
Nikkei 225 (Anonwust), MSCI World Index (uHble TocynapcTsa).

P1I’=P0’ * (E(Rp) + 1)

E(Rp) = Rf + B * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1’ - cpaBeanuBasi CTOMMOCTh OJTHOM IIeHHOM Oymaru Ha faty onpeaeneHus CHA.
PO’ - mocnennsis onpeseneHHas CrpaBeinBasi CTOMMOCTb IEHHOW OyMarm.

P1 - 3HaueHHe PHIHOYHOTO MHJIMKATOpa Ha aaty onpenenenus CUA.

PO - 3HaueHHWe PHIHOYHOTO WHIUKATOPA Ha JIaTy, IPEIIeCTBYIONTYIO nate onpeaencHus CHA.

B cniyuae ecnu nara onpenenenus CHA siBiisieTcst BBIXOAHBIM JTHEM Ha OupiKe, sSBISIOIIEHCS
OCHOBHBIM PBIHKOM JUJIs1 OLICHUBAEMOM aKIIMK HA NPEIIECTBYIOIIYIO J1aTy ONPEACIeHUS

OTCYTCTBYET
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CYA, o Rm paccunThiBaeTca Ha NpeAlIeCTBYIONIYIO Aaty onpeaeneHus CUA.

Rf - 6e3puckoBas craBka nqoxoanoctu. Mcnonbs3yercs 3nauenue craBku LIBOR Ha cpok 12
MecsieB B goJuiapax CIIIA, pa3neneHHON Ha KOJMYECTBO KaJeHIApHBIX THEH B TO11y
(http://www.global-rates.com/interest-rates/libor/libor.aspx) Ha gary onpenenenus CHA. B
Clly4ae OTCYTCTBUS TaKOBOTO Ha Aatry omnpeneieHus CHA, ucnoiab3yercs nocieaHee
JIOCTYITHOE 3HAUYEHHUE.

B - xoadpdunment "Oera", paccuuThiBaeMbIi 3a mocienaHue 30 TOProBhIX JTHEH M0
crnenyroliel Gopmye:

30
30 r 30

' ;_':1?“1' _ dj=1
(T i 30 )[:Ti 30
=1
]8 = i SOIT.
_ =i=1"142
(Ti 30 )

T

)

re:

I’ — U3MEHEHHE BEJIMYHUHEI CTOMMOCTH aKIIMH 3a TOpFOBI)II\/JI JACHBb, paCCUNTAHHOC 110 IEHaAM
3aKPbITHA.

I — NI3BMCHECHUEC BEJIMYUHBI PHIHOYHOI'O MHIMKATOpPA 3a TOpFOBBIfI JCHb, paCCUUTAHHOC 110
HCHAaM 3aKpbITUA. Ecau [CHA 3aKPBITUA PBIHOYHOI'O HHAUKATOPA OTCYTCTBYCT, TO
HCIOJIB3YCTCA MPEALIAYIICC 3HAUYCHUC PBIHOYHOI'O MHAUKATOpPA.

B pacuere ko3 durmenta "6era" nCnoab3yr0TCS TOPrOBBIE THU U LIEHBI 3aKPHITHSI aKLIMU Ha
oupaxe, sistoeiicss OCHOBHBIM PIHKOM JUIsl OEHUBAEMOW aKIIMK Ha MPEIIECTBYIOIIYIO
naty onpeznenenus CHA.

B cJIydac €CJIv BAJIIOTAa PIHOYHOI'O MHAUKATOpa OTIUYACTCA OT BAJIFOTBI OHGHHBaeMOI)'I

LEHHOI OymMaru, pacueTr MpOU3BOIUTCS C YU€TOM KypCOBOM pa3HuUIlbl o Kypcy banka Poccum.

[l OLleHKH cripaBeUIMBOM CTOMMOCTH K 3Ha4€HHIO P1’° MpUMEHSAIOTCS KOPPEKTUPOBOYHBIE
KO3 PUILIMEHTHI, 3aBUCALINE OT CTETIEHU HEAKTUBHOCTH PBIHKA.
[Tpu oTCYTCTBUU TOPTOB MO LIEHHOW OyMare B T€UEHUE:
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- TpeX ¥ MeHee pabouux aHel npumensercs kodhdunuert 0,99;
- OT YeThIpeX A0 MATH padoumx aHel npumensercs kodpumnuent 0,97;
- OT IIECTH JI0 ACCIATH pabounx aHel npuMmenseTcs kodddumuent 0,95.

HTorosas BeJMYMHA CIIPaBEAJIMBON CTOUMOCTH OKPYIIIAETCS 10 4-X 3HAKOB I10CJIE 3aMsTOM.
IIpoMeKyTOUHBIE OKPYIJICHUSI HE IPOU3BOMASTCS.

OICHKA, HAa OCHOBAHHUHU OTYCTA OLUCHIIMKA, C 1aTbl OCHKHW KOTOPOI'O IIPOIIO HE boiee 6

OILICHKAa, Ha
OCHOBAHHUHU OTYECTA
OLICHIIIMKA, C 1aThbl

3 ypoBeHb OIIEHKU KOTOPOTO
P MecsAleB Ha nary onpenenenus CHA 1 p
MpoIIo He 6oee 6
MECSILIEB Ha J1aTy
onpeaenenuss CHA
* O6nuranus
BHCHIHAX 1 ypoBenb He npumensiercs OTCYTCTBYET
00JIMrallMOHHBIX
3aliMOB
Poccuiickoit B nopsiaxe yObIBaHMS IPUOPUTETA:
denepanuy; [Tena BGN, packpsiBaemas nHpopManMoHHOH cuctemoil "biymbepr" (Bloomberg) Ha naty
« EBpooGuranus 2 ypoBEHb onpenenenuss CHA; OTCYTCTBYET
MHOCTPAHHOTO Ilena BVAL, packpeiBaeMas napopmanmonHoi cucremoit "birymbepr” (Bloomberg) Ha naty
IMHTEHTA, onpenenenuss CHA.
* Jlonropas
1eHHas Oymara OLICHKA, Ha
UHOCTPAaHHOTO OCHOBAHUU OTYETa
; OLIEHIIIMKA, C JaThl
rocyapCTBa, 3 VPOBEHL OLIeHKa, HA OCHOBAaHMM OTYETa OLEHIIUKA, C JaThl OLIEHKU KOTOPOro NpoluIo He 6onee 6 OE@HKH-II/I Ko,To ﬂoro
* Hennas Oymara P Mecs1eB Ha naty onpenenenns CHA HpomIo e G?mee 6
MEXKTYHapOAHOMN
(buHAHCOBOM MECSIEB Ha 1aTy
OpraHu3alu onpenenenuss CHA
MHBeCTULIMOHHBIE CrpaBennuBasi CTOUMOCTb I1asi/aKIMU PACCUUTBHIBAETCS AHAJIOTUYHO LIEHHBIM OyMaram
1 yposenn OTCYTCTBYET

1Al POCCUMCKUX

pOCCHﬁCKHX SMHTEHTOB 110 | YPOBHIO.
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I1aCBbIX

pacu€THasA CTOUMOCTD,

WHBECTUIIMOHHBIX ackpbITas /
1l pacuetHas croumocts nas [TU® / aknun AUD onpeneneHHas Ha MOCIEIHIOK ATy, packp
($hOoHI0B, aKITUU N MpeA0CTaBIICHHAS
2 ypoBeHb npeaecTByronyo nate paciera CHA, packpsitas / mpeqocTaBICHHAs YIIPABIISIOIICH N
AKIIMOHEPHBIX . yIpaBJIstoen
koMmmanuent [IN® / AkunoHepHbIM HHBECTHUITMOHHBIM (DOHIOM. o
HHBECTULIMOHHEIX kommanueit [TUD /
doH10B AUD.
OIIEHKa, Ha
OCHOBaHUH OTUETA
OIIEHIIMKA, C JAThI
OIICHKA, Ha OCHOBAaHUH OTYETA OILICHIIHKA, C JIaThl OLICHKH KOTOPOTO IPOILIO He OoJiee 6
3 ypoBeHb OIICHKU KOTOPOTO
MecsleB Ha nary onpeneneHuss CHA
MpoIIo He 6oee 6
MECSIIeB Ha 1aTy
onpeaenenuss CHA
[IpousBoubIe CrpaBeyinBasi CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB 110 (PBIOYCPCHBIM U OTIIIHOHHBIM B cootBeTcTBHH C
(dbUHaHCOBBIC JIOTOBOpaM (KOHTpaKTaM) MPU3HAETCS paBHOI CyMMe pacyeToB M0 BApUAIMOHHON Mapke U Vka3zauueMm banka
UHCTPYMEHTHI, OTpaKaeTcs B COCTaBe JEHEKHOTO OCTAaTKa Ha cueTe OpoKepa B BUIEC HETTO-PACUETOB. Poccuu ot 07.10.2014
CBOII N 3413-VY "O nopsinke

onpeeneHus
pacyeTHOM CTOMMOCTH
(hMHAHCOBBIX
WHCTPYMEHTOB
CPOYHBIX CIEJOK, HE
oOpataronmxcs Ha
OpraHU30BAHHBIX
TOprax, B LEJsIX
riiaBsl 25 Hamorosoro
Kozekca Poccuiickoi
Oenepanun". [1pu
OTCYTCTBUH MOPSAKA
onpeeneHus
CIIpaBeIJINBOU
croumocTH B 3413-VY,
MOPSII0K
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onpeaesieTcs
[IpaBunamu
onpexaenenuss CHA

Lennas 6ymara
SIBIISICTCS
JIONOJTHUTEILHBIM
BBIITYCKOM

[Ipu HamMuMKM aKTUBHOTO PhIHKA Ha Aaty onpeaeneHus CYA cripaBemsiviBasi CTOMMOCTb TaKOU
[IEHHOM OyMaru pacCuMThIBAETCSI aHAJIOTUYHO BBIITYCKY, IO OTHOIICHUIO K KOTOPOMY JaHHBIN
BBIMYCK SIBIISIETCS JOMOJIHUTEIbHBIM.

B ciygae oTcyTcTBUs HaOMI01a€MOM LIEHBI sl OLIEHKU IIEHHONW OyMaru UCIoJib3yeTcs
CIIPaBEJINBasi CTOMMOCTD BbIITyCKa (aHAJIOIMYHOTO aKTUBA), [0 OTHOLLIEHUIO K KOTOPOMY
JIAHHBIN BBIMYCK SIBJISETCS JOMOJHUTEIbHBIM, ONIpeieJIeHHas Ha naTy onpenenenus CHA
COrJIacHoO 1aHHOMY lIpuitoxenuto.

Ucnonb3yercs
CIpaBeaJInBast
CTOMMOCTb BBIITyCKa
(aHAJIOTMYHOTO
aKTUBa), 110
OTHOLLUEHUIO K
KOTOPOMY JIaHHBIN
BBIITYCK SIBJISIETCA
JIOTIOJTHUTEIIbHBIM,
onpeereHHas Ha
JIaTy onpeaeneHus
CYA cornachHo
JTAHHOMY
[TpunoxeHuro.
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Lennas Oymara,
HOJIy4eHHas B
pe3ynbrare
KOHBEpTalluu B
Hee Apyrou
LIEHHOM Oymaru
(ucxoHOM
LIEHHOH Oymaru)

Jl1s1 OLIEHKH 1IeHHOM OyMaru, UCIOJIb3YyeTCs 1IeHa NCXOIHOM IIEHHON OyMaru, onpeeieHHas
Ha gaty onpeneneHus CHA B COOTBETCTBUU C MOJICIISIMU OLIEHKU CTOUMOCTH IIEHHBIX Oymar,
JUISL KOTOPBIX ONpeIeieH aKTUBHBIM PHIHOK, CKOPPEKTHPOBAHHAS ¢ Y4eTOM Kod(duimenrta
KOHBEpTaIIUH.

Ecnu HEBO3MOKHO ONpPEeeuTh B COOTBETCTBUU C MOJICIISIMH OIEHKH CTOUMOCTH II€HHBIX
Oymar, Ui KOTOPBIX OIPE/IeICH aKTUBHBINA PHIHOK IIEHY HCXOJIHOM IIEHHOM Oymaru Ha JaTy
onpenenenus CHA, ucnonb3yercs CripaBejinBas CTOMMOCTh UCXOTHOM IIEHHOH Oymarw,
ompesieNieHHas Ha JIaTy KOHBEPTAIMH, CKOPPEKTUPOBAHHAS C YIETOM KO3 PUITEHTA
KOHBEPTAIIHH.

CrpaBeuinBasi CTOMMOCTb ONPEAEISAETCs COINIACHO 3TOMY MOPSIKY 10 BO3HUKHOBEHUS
CIIPaBEJIMBOM CTOMMOCTH LIEHHOM Oymaru MoJiyueHHOM B pe3ysibTaTe KOHBEPTALUU B HEe
JIpyrou 1eHHon Oymaru (MCXOQHOM IIEeHHON Oymaru).

* O1IeHOYHOM CTOMMOCTBIO aKIUil ¢ O0JIbIIeH (MEHBIIEH) HOMUHATIBHON CTOUMOCTHIO,
IPU3HAHHBIX B PE3y/IbTaTe KOHBEPTAL[MM B HUX UCXOJHBIX aKLUH, SIBJISETCS OLIEHOUHAs
CTOUMOCTb KOHBEPTUPOBAHHBIX B HUX aKILIUH.

* OLIEHOYHOM CTOMMOCTBIO aKLIMi TOH ke KaTeropuu (THUIla) ¢ MHBIMH ITpaBaMu, IPU3HAHHbBIX
B pe3yJIbTaTe KOHBEPTAIIMM B HUX UCXOJHBIX aKLIUH, SBJISETCS OLEHOYHAs! CTOMMOCTh
KOHBEPTHUPOBAHHBIX AKIIU.

* O1IeHOYHOM CTOMMOCTBIO aKI[Uii, IPU3HAHHBIX B pe3yJIbTaTe KOHBEPTALUU IIPU APOOIECHUN
VCXOJHBIX AKIUH, SBIJISETCS OLIEHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX aKLUH, I€JICHHAsI HA
Koa(urmeHT apoodiieHus.

* OLIEHOYHOM CTOMMOCTBIO aKIUi, IPU3HAHHBIX B PE3y/IbTATE€ KOHBEPTALUU IIPU
KOHCOJIUJAIMN UCXOJHBIX aKIHH, SBJISETCS OLIEHOUHAsl CTOUMOCTh KOHBEPTUPOBAHHBIX
Ak, yMHO)KEHHas! Ha K03()pULIMEeHT KOHCOIHUJAlHH.

* O1IeHOYHOM CTOMMOCTBIO aKIUil UM OOIHUTraliii HOBOTO BBINTYCKa, IPU3HAHHBIX B
pe3yibTaTe KOHBEPTALMU B HUX KOHBEPTUPYEMbIX UCXOJIHBIX LIEHHBIX OyMmar, siBIseTcs
OILICHOYHAsI CTOMMOCTh KOHBEPTUPOBAHHBIX LIEHHBIX OyMmar, JeJieHHas Ha KOJTMYEeCTBO aKLUH
(o6murarnuii), B KOTOpoe KOHBEPTHPOBaHA OJJHA KOHBEPTUpPYeMasi [IeHHasi Oymara.

* O1IeHOYHOM CTOMMOCTBIO aKIUil, MPU3HAHHBIX B PE3y/IbTaTe KOHBEPTALIUU B HUX UCXOTHBIX
aKUUH pU peopraHu3anuu B GopMe CIUSHUS, SBISETCS OLIEHOYHAsi CTOUMOCTh
KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHOXK€HHas Ha K03 (PHUIIMEHT KOHBEPTALIUH.

* OLIeHOYHOM CTOMMOCTBIO aKIIMi BHOBb CO3/IaHHOT'O B pe3yJIbTaTe peopraHu3anuu B opme
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pas3ziesieHus WK BbIACTICHUS aKIIMOHEPHOTO 00IECTBa, IPU3HAHHBIX B pe3ylbTaTe
KOHBEPTAILIMH B HUX UCXOJIHBIX aKIUH, IBISETCS OIICHOYHAsi CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKLui, 1eneHHas Ha koaddulMeHT KoHBepTanuu. B cinyuae, ecnu B pe3ynbTare pa3aeieHus
WM BBIJICJICHUS CO3/a€TCs JIBa MM O0Jiee aKIIMOHEPHBIX 0011ecTBa, Ha KO3 PHUneHT
KOHBEPTALIUU JICIUTCS OLIEHOYHAsl CTOMMOCTh KOHBEPTUPOBAHHBIX aKLIUW, yMEHbIICHHAS
IPONOPIHUOHAIBHO JI0JIe UMYILECTBA PEOPTraHM30BaHHOTO aKIIHOHEPHOTO OOIIEeCTBa,
MepeJaHHOTO aKIIHOHEPHOMY OOIIECTBY, CO3JAHHOMY B PE3YJIbTATE pa3/ieieHUs U
BbIJIETICHUSI.

* O1leHOYHAs CTOMMOCTH aKI[Ui BHOBb CO3/TAHHOTO B PE3yJIbTaTe pEOpraHu3aui B popme
BBIJICJICHUS aKITHOHEPHOTO OOIIECTBA, TPU3HAHHBIX B PE3YIbTATE X PACIPEACTICHHUS CPEIH
AKIIMOHEPOB PEOPraHU30BAHHOTO AKIIMOHEPHOTO OOIIECTBA, CYMTACTCS PABHON HYIIIO.

* O1IeHOYHOM CTOMMOCTBIO OOJIMTaIMii HOBOTO BBIITYCKA, IPU3HAHHBIX B PE3Yy/bTATE
KOHBEPTALIUU B HUX UCXOJHBIX OOJMTraIfil MpU peopraHu3allii SMUTEHTA TAKUX OOJTUTALIUH,
ABJISIETCS OLIEHOYHAsA CTOMMOCTh KOHBEPTUPOBAHHBIX oOnurauuii.  Jlns onpeneneHus
CIIPaBEUIMBOM CTOMMOCTH MOET TAaK)K€ MCIOJIb30BaThCsl OTUET OLICHIIIMKA.

[Jenosurapusie
paciucKu

B ciydae ecim OCHOBHBIM PBIHKOM J1JISl TOPTYEMOM JIEMO3UTAPHON PACIMCKH SIBIISIETCS
MockoBckas Oupika, TO CIpaBeJIuBasi CTOMMOCTb ONPEAESIeTCs aHaJIOTMYHO aKLUsAM
POCCUICKHUX 3MUTEHTOB 1O | ypoBHIO. ECiI OCHOBHBIM PBIHKOM SIBJIIETCSI MHAS OUpKeBast
IUIONIA/IKa, TO CIIPaBEAIMBas CTOUMOCTbD JIEIO3UTAPHOM PACIIMCKHU ONPEAEIAETCS AaHAJIOTUYHO
aKIIUSIM MHOCTPAHHBIX 3MUTEHTOB 110 | ypoBHIO.

B ciyuae oTcyTcTBHs HabMI0AaeMOM LIEHBI, UCIIOIB3YETCS 1IeHa MPEeACTaBIIeMOM IEeHHOH
Oymaru (aHaJIOTHYHOTO aKTHBa), KOTOpasi ONpeesieTcsl UIsl COOTBETCTBYIOILETO BUAA
0a30BOro akTHBa COrjacHo faHHoMYy [Ipunoxenuro.

Hcnonb3yercs 1eHa
MIPEACTABIISIEMON
LIEHHOH Oymaru
(aHaOTUYHOTO
aKTHBa), KOTOpas
OTIPENIEIISACTCS JUIS
COOTBETCTBYIOIIETO
BH1a 0a30BOT0 aKTHBA
COI'JIACHO IaHHOMY
IIpunoxenuro.
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IIpuio:xkenue 2 k [IpaBuiam

MeTtoa HpHBeHeHHOﬁ CTOMMOCTH 6y}1yIIII/IX HACHEKHBIX ITIOTOKOB

1. IIpuBeneHHasi CTOMMOCTb OYAYIIUX [I€HEKHBIX MOTOKOB PACCYUTHIBAETCH IO
dopmy.e:

NP
Pv=>_ "1
le (L+ )™

PV — ClIpaBCJInBast CTOMMOCTDb dKTHUBA,

N - KOJUYECTBO JCHEKHBIX MOTOKOB JIO JaThl MOTAIICHUS aKTHBA, HAYMHAS C JaThl OTNPEACICHUS
CYA;

n - CyMMa Nn-0ro ACHCKHOT'O IIOTOKa (HpOHeHTBI 1 OCHOBHasAn CYMMa);

n- HOpHI[KOBBIﬁ HOMCP ACHCIKHOT'O IIOTOKA, HAYMHAaA C 1aThbl OIIPCACIICHUS CI‘IA,

N - KOJIMYECTBO JHEH oT Aathl onpenencHuss CHA 10 naThl n-0ro IEHEKHOTO MTOTOKA;

[ - CTaBKa JHCKOHTUPOBAHHs B MPOLCHTAX TI'OJOBBIX, OIIPECACICHHAsA B COOTBCTCTBHHU C
HaCTOAIIIUMHU HpaBI/IHaMI/I.

JleHexHBIE TOTOKHM, BKIIOYas MPOLIEHTHBIA JOXOJ, PACCUMUTHIBAIOTCS B COOTBETCTBUH C
YCIIOBHSIMU JIOTOBOpa, JATOM JEHEXKHOro IMOTOKAa CUMTAETCd MUHUMAJIbHAsl JaTa, B KOTOPYIO
BO3MOXKHO TIOCTYIUICHHE JICHEXKHBIX CPEJCTB, COOTBETCTBYIOIIAs JaTe€ OKOHYAHHUS N-O0To
nepuoza (3a UCKIIOYEHUEM CIy4YaeB JOCPOYHOIO MOTalIeHHs] OCHOBHOIO JI0JIra).

I'paduk NEHEKHBIX MOTOKOB KOPPEKTHPYETCS B Cllydae BHECEHHsS M3MEHEHHMH B JIOTOBOp, a
TaK)Ke B CIIy4ae YaCTUYHOTO JOCPOYHOTO MOTalEHUsI OCHOBHOTO JI0JITa.

CraBka NMCKOHTHPOBaHUS, HCIONb3yeMas JUIs METOJa TPHUBEICHHOM CTOMMOCTH OyIyIIUX
IEHE)KHBIX TOTOKOB, BO3HHMKAe€T M3 HAOIIOJAEMBIX CTAaBOK JOXOIHOCTH IIO0 COIIOCTaBHMBIM
aKTHBaM WJIM 00s13aTeNbCcTBaM, oOpararinmmcs Ha peiHKe. COOTBETCTBEHHO, IPETyCMOTPEHHBIE
JIOTOBOPOM, TOTOKH JEHEKHBIX CPEACTB AMCKOHTHUPYIOTCA MO HAOIIOJaeMON WM pacuyeTHOU
pI)IHO'-IHOI\/’I CTaBKE€ HJId TaKHUX YCJ'IOBHI)IX IIOTOKOB ACHECXKHBIX CpeJICTB (TO €CThb pI)IHO'-IHOI\/’I CTaBKEC
JIOXOJTHOCTH).

2. IHopsinok onpeneseHusi CTABKUA AMCKOHTHPOBAHUSA

CraBka IMCKOHTHPOBAHMS PaBHA:
® CTaBKe, NPEAYCMOTPEHHOW JOTOBOPOM B TEYCHHE MAaKCHUMAJBbHOTO CpOKa, €CIH ee
OTKJIOHEHHE OT PHIHOYHOU CTaBKHU cocTaBisieT He Oosee 10 %o;
® DBIHOYHOW CTaBKe, €CIM OTKJIOHEHHWE CTAaBKH, MPEAYCMOTPEHHOW JJOTOBOPOM B TEUEHHUE
MaKCHMaJbHOTO CPOKa, OT PIHOYHOM cTaBKU cocTasisieT 6omee 10 % .

CraBka JAUCKOHTHPOBAHUA ONIPEaeIACTCH 0 COCTOSHHUIO HA:
® Ha JaTy ICpBOHAYAJIBHOT'O NPU3HAHUS AKTHBA,

® Ha OaTy onpcAcCICHUSA CTOMMOCTU YHUCTBIX aKTHUBOB.

33



3. Iopsiaok onpenesieHUsi ppIHOYHOM CTABKH

B kauecTBe pBIHO'{HOﬁ CTAaBKH IIPUMCHSICTCH .

° CPE€AHCB3BCUICHHAA IIPOLCHTHAsA CTaBKa B pY6J'IHX

u HHOCTpaHHOﬁ BaJIFOTC, Ha

COIIOCTaBUMBIH CpPOK, pacKpbiBaeMas Ha oduimaibHoM caiite banka Poccun (namee —
CpE/IHEB3BEIIICHHAS CTaBKA)

Ecmu HOCIICAHAA PACKpbITaAd Ha caiite banka Poccun CpC€AHEB3BCIUICHHAsA CTaBKa

paccuruTaHa paHEeC, 4eM 3a MCCAL IIEPBOHAYATIBHOI'O HpI/ISHaHI/IH/HOCHe IEPBOHAYAIIBHOI'O

IIpHU3HaHUA, OJId OIIPCACIICHUS pBIHO‘IHOfI CTaBKHU ITPUMCHSACTCA C.TIGI[YIOH_II/II\/JI IoaAXO0d:

KJIroueBass craBka banka Poccun, nelictBoBaBmIas B Mecslle, 3a KOTOPBIU
OIpEleJIeHa CPEIHEB3BEIICHHAs CTaBKA, CPAaBHMBACTCSA C KIIOYEBOM CTABKOMU
banka Poccum, neiicTByrolieii B Mecsie MEPBOHAYAIBHOIO MPU3HAHHS/TIOCIE
MEPBOHAYAJILHOT'O IPU3HAHMS,

ecnu  KiwoyeBas craBka banka Poccum  He M3MeHMnach 0  MOMEHTa
NePBOHAYAILHOTO MPU3HAHUs/ MOCTe MEPBOHAYAIBHOTO MPH3HAHUS, B KA4eCTBE
PBIHOYHOM CTaBKU TMPU NEPBOHAYAILHOM MPU3HAHHMU/TIOCIE TEPBOHAYAIBLHOTO
MPU3HAHUS IPUMEHSETCS TIOCIEHSA PACKPBITAasi CPEIHEB3BEILICHHAs CTABKA;

eciu KiroueBas craBka banka Poccun n3meHumnach 10 MOMEHTa IEPBOHAYAILHOTO
NPU3HAHUS/TIOCIE TEPBOHAYAIILHOTO MPU3HAHUS, B KaYeCTBE PHIHOYHOW CTaBKH
Opd  TEepBOHAYAIFHOM  NPU3HAHUH/TIOCIE  TIEPBOHAYAIBHOTO  IPU3HAHUS
MIOCJIE/IHASI PACKpbITas CpPEIHEB3BCIICHHAs CTaBKa, W3MEHEHHAas Ha TO K€

KOJIMYCCTBO ITYHKTOB, Ha KOTOPOC U3MCHUJIACH KIIFOUCBAA CTaBKa banka Poccum.

CpenHeB3BelleHHAsE CTaBKa ONPENENseTCs B OTHOUIEHWM KaXKIOTO BHUJA aKTHBa B
COOTBETCTBHUH CO CIIEYyIOIIeH TabmuIei:

Buo akmuea

Cpeonessgeuiennas cmagka Hcemounuku unghopmayuu

Bxnag (memo3ur)

CpenHeB3BellIeHHAs] NPOLEHTHAs | o

Odunmanbueiii caiit banka Poccun

Jleburopckast CTaBKM [0  MpHBIEYEHHBIM | http://www.cbr.ru/statistics/?Prtld=int_rat,
3aJI0JDKEHHOCTD KPEIUTHBIMA opranusanusmMu | CBeaeHUs 10 BKiIajgaM  (JIero3uTam)
BKJIaaM (nemosuraM) | (u3MUECKMX ML W He(PHHAHCOBBIX

He()MHAHCOBBIX OpTraHU3AlNN B
pyOIIsIX 1 MHOCTPAHHOU BaJIOTE B
Poccuiickon

opranm3anvii B 1meioM no Poccuiickon
Oenepanun B pyossix, goiapax CIIA u

LIEJIOM o €BpO.
®denepaunn, packpbiBaemasi Ha
opunmansHoM  caiite  banka
Poccun.
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Buowt akmueoe

Kpumepuu npusnanus

Kpumepuu npexkpawenua npuznanus

JleHe:xxHbIE CPEACTBA HA CUETAX, B TOM
YHUCJIe Ha TPAH3UTHBIX BATIOTHBIX
CYeTax, OTKPBITHIX HA YIPABJISIIOULYIO
kommanuro [.Y. IIND

JlaTa 3auncieHns JEHEKHBIX CPEJICTB Ha
COOTBETCTBYIOIINI OAaHKOBCKUM CUET (pacUETHBIM,
TPaH3UTHBIN, BAIIOTHBIN) HA OCHOBAaHUU BBIIIHUCKU C
YKa3aHHOTI'O CYeTa.

JlaTa ucrionHeHUs KpeAUTHOW OpraHu3aiuei 00s3aTesbCTB
IO MEePEUNCIICHHIO ICHEKHBIX CPEACTB CO CUeTa;

Jara pemenus banka Poccuu 00 oT3bIBe THIICH3UH OaHKa
(eHexHbBIE CPECTBA MEPEXOAT B CTATyC Mpoyeit
JIeOUTOPCKOMN 33aJ0JIKCHHOCTH ),

Jara nukBuanuu 6aHka corjaacHo HHGopMauu,
PacKphITOM B OUITUAIIBEHOM JIOCTYITHOM HCTOYHHUKE (B TOM
yucie 3anucu B EI'PHOJI o nukBuanuu 6anka).

JleHexHbIe cpeacTBa BO BKJIaaax, B
TOM 4YHCJIE Ha BAJIFOTHBIX CUETAX,
OTKPBITBIX HA YIPABJISIIOLIYIO
xomnanuto JI.Y. ITND

I[aTa 3a4UCIICHUA NCHCIKHBIX CPCACTB Ha
COOTBCTCTBYIOHII/Iﬁ I[CHO3I/ITHBII71 CUCT Ha OCHOBaHUU
BBIITMCKH C YKA3aHHOI'O CUCTA,

[[aTa MNEPpCYCTYIIKU IIpaBa Tpe6OBaHI/I$[ O BBIILJIATC BKJIaaa
1 HAYUCJICHHBIX MIPOUCHTAaX Ha OCHOBAHHWU AJOT'OBOpaA.

JlaTta ncrioyiHeHUs1 KpEAUTHOM opraHu3anuei 00s53aTenbCTB
10 BO3BpaTy BKJIazaa (Bo3BpaT Ha cueT [IMD neHexHbIx
CPEJ/ICTB MO JOTOBOPY OAaHKOBCKOTO BKJIA/A);

Jata daxTrueckoit nepeycTynku mpaBa TpedOBaHus O
BBITIJIATE BKJIAJa M HAYUCIEHHBIX MPOIIEHTaX Ha
OCHOBaHUU JOTOBOPA;

Hata pemenus banka Poccun 06 0T3bIBE NUIIEH3UN OaHKA
(eHexxHbBIE CPEACTBA BO BKJIaJaX MEPEXOAT B CTATyC
JIeOUTOPCKOM 3a/10JDKEHHOCTH );

Jara nukBunanuu 6aHka corjaacHo HHGoOpMaIuu,
PacKpbBITOI B OUITUAITBHOM JIOCTYITHOM HCTOYHHKE (B TOM
gyucie 3anucu B EI'PHOJI o nukBuganuu 6anka).

Llennpie Oymar, B T.4. JCTIO3UTHBIE
CepTHU(HUKATHI

1. Jlara nepexoja npaB cOOCTBEHHOCTH Ha LIEHHbIE
Oymaru (U1 BHEOUPIKEBBIX CIIENOK):

€CITU 1IeHHas Oymara MoJUIeKUT yueTy Ha cyeTe JIETO -
JlaTa 3a4MCIICHNs LIEHHOM OyMaru Ha cyeT Jeno,
OTKPBITHIN ylpasistowmei komnanuu J1.Y. @onna B
CHELUAIU3UPOBAHHOM JETO3UTapHUH, TOATBEPKICHHAS
COOTBETCTBYIOILIEH BBIITMCKOM 110 CYETY AEIO0;

€CJIM JJOKYMEHTapHbIE 1IEHHbIE OymMaru He Mojyiexar
y4yeTy Ha cyeTax Jeno (3a UCKII0UEeHHEM JeTI03UTHBIX
cepTuduKaToB) - C 1aThl Ipuema rneaHou oymaru [TUD,
OIIPEJIEJICHHON B COOTBETCTBUHU C YCIIOBUSMU JOTOBOPA U
MOTBEPKIEHHOM aKTOM IpHUeMa Nepeaun EeHHBIX
Oymar;

IO JIENO3UTHBIM cepTU(dUKaTaM - 1aTa 3a4HCIECHUS BO
BKJIa/1 (JIENIO3MT) IEHEXKHBIX CPE/ICTB, MOATBEPKACHHAS
BBIMMCKOM €O cueTa 1o BKJIAAY (JIeN03UTy), WU C IaThl

1. Jlara nepexoja npaB cOOCTBEHHOCTH Ha IICHHbIE
Oymaru (111 BHEOUPIKEBBIX CJIIENOK):

ecli LileHHas Oymara, OJUIeXKHT y4eTy Ha cueTe JIeno -
JlaTa CriMcaHus IeHHOU Oymaru co cyeTa JIerno, OTKPbITOro
yrpasistonen kommnanuu [[.Y. ®onna B
CHEeHaI3UPOBAHHOM JETIO3UTAPHH, TOATBEPIKIECHHAS
COOTBETCTBYIOILIEH BBIIMCKOM 110 CUETY JETO;

€CJIi JOKYMEHTapHbIE 1IeHHbIE OyMaru He MojJiexar yu4ery
Ha cyeTax JIeno (3a UCKIIUYEHUEM JETO3UTHBIX
cepTuUKaTOB) - C IaThl Iepenayn 1eHHon oymaru [TNO,
OIPEEIIEHHON B COOTBETCTBUU C YCIOBUSMHU JJOTOBOpA U
MOJITBEPK/IEHHOM aKTOM IpHUeMa Nepeadyn HEeHHbIX Oymar;
10 JIETIO3UTHBIM cepTU(UKaTaM - 1aTa CIMCaHMs ¢ BKJIaa
(ermo3uTa) NEHEKHBIX CPEJICTB, MOATBEPKIACHHAS
BBINKCKOI cO cyeTa Mo BKJIaLy (AEeMo3UTY), WIN C JaThl
CIIUCaHMs TAKOTO cepTH(UKATA, MOATBEPKICHHON aKTOM;
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MPUOOPETEHUS TAKOTO CepTU(HUKATA, TIOATBEPIKICHHON
aKTOM.

2. Jlara 3akitoueHus caeiaku (1o eHHBIM Oymaram,
pUOOPETEHHBIM/PEATM30BAHHBIM 110 CIIEJIKaM,
3aKJIFOYCHHBIM Ha CTAHJIAPTHBIX YCIIOBHUSX )

€CJIM 110 YMUTEHTY IICHHBIX OyMar BHECEHA 3aIuCh B
EI'PIOJI 0 mukBHAamnuu - ¢ aThl 3alIUCH O JIUKBUIAIIUHA
AMUTEHTA (TIoJTydeHHs] HH(POPMAIIMH O JTUKBHIAIUH
SMUTEHTA).

2. JlaTa 3aKJIFOUECHHS CIEIKH (110 IIEHHBIM Oymaram
MPUOOPETEHHBIM/PEATHU30BAHHBIM TI0 CHACIKAM,
3aKJIIOYEHHBIM Ha CTAHIAPTHBIX YCIOBUSX )

3. Jlata HACTYIUICHHSI CPOKa MOTalIeHUs IICHHON Oymaru,
32 HCKJIFOYEHUEM JJOCPOYHOTO MOTAIICHHS;

4. JlaTa moJiy4eHHs ACHEKHBIX CPEJICTB B CUET MOJIHOTO
UCIIOJTHEHUS 0053aTeIbCTB M0 JOCPOYHOMY MOTAIIECHUIO
LIEHHOW Oymaru

TpeboBanust K KpeIUTHON
OpraHU3alMK BHIIIATUTh JE€HEKHBIH

OKBUBAJICHT AParouCcHHbIX MCTAJIJIOB.

Jst TpeboBaHUM K KPEIUTHOM OpraHU3alNK BHIILIATUTH
JICHEXHBIM SKBUBAJICHT JPArolleHHbIX METAJUIOB - JaTa
1epexo/ia NpaB COOCTBEHHOCTH COTJIACHO BBIIHUCKE CO
cyeTa KpeIUTHOM OpraHu3aliy O 3a4UCICHUN Ha
METAUTNYECKUN CUET JParol€HHbIX METAJUIOB Ha
OCHOBaHMH JI0TOBOPA.

st TpeGoBaHuii K KPEIUTHON OpTraHU3aIlii BhITUIATUTD
JICHEXKHBIN KBUBAJICHT JPAarolleHHbIX METAIIJIOB:

- JlaTa CIIMCaHUs ¢ METAJUTMYECKOTO CUeTa JparoieHHbIX
METAJIJIOB B COOTBETCTBUHU C YCIOBUSMH JJOTOBOPA;

- narta pemenusi banka Poccun 06 oT3bIBE NHIIEH3UN OaHKa
(eHexxHbBIE CPECTBA MEPEXOAT B CTATyC Mpoyeit
JIeOUTOPCKOM 3a/I0JDKEHHOCTH );

- JlaTa JIUKBHUIALMH KPEIUTHON OpraHU3alllu, B KOTOPOH
OTKPBIT METAJUTMYECKUH CUeT, MH(POpMaIus 0 KOTOpOit
packpbITa B 0QUIIHATIFHOM JOCTYITHOM UCTOYHHKE.

JlebuTopckast 3a7101KEHHOCTH 110
MPOLEHTHOMY (KYTIOHHOMY) J10XO/Y
10 JIOJTOBBIM IIEHHBIM OymMaram K
BBIIJIATE;

I[C6I/ITOpCKa}I 3a0JDKCHHOCTD 11O
'—IaCTI/I‘—IHOMy/HOJ'IHOMy IoralmcHUIo
OMHUTCHTOM OCHOBHOI'O JOJIIa I10
JOJIT'OBBIM LICHHBIM 6YMaFaM.

Jl1st 1eOUTOPCKO 3aJ0IKEHHOCTH TI0 TPOIICHTHOMY
(KyTOHHOMY) JTOXOAY MO JOJTOBBIM IIEHHBIM Oymaram —
JlaTa ToTalieHus MPOIIEHTHOTO (KYITOHHOTO) J0X0/1a Ha
OCHOBAHHUU PEIICHUS O BBIYCKE;

I[J'ISI I[e6PITOp0K0fI 3a10JDKCHHOCTH 110

T-I’c’lCTI/I'—IHOMy/ IMMOJIHOMY IIOTallICHUIO SMUTCHTOM
OCHOBHOTO J0JIT'a ITO AOJIOBBIM LICHHBIM 6YMaPaM — JaTta
YaCTUYHOI'O MJIH IIOJIHOI'O IIOoralli€HuA HOMHHAJIa Ha
OCHOBAHUU PCUICHUS O BBIITYCKE.

JlaTta ucnoytHeHUS 00s3aTEILCTB YMUTEHTOM,
MOJATBEPKIEHHOW 0AaHKOBCKOM BBIMUCKOM C paCU€THOTO
cueta ynpasistonied komnanuu J[.Y. [TM® unm otueTom
opokepa [TND;

JlaTa TMKBHIalMA DMUTEHTA, COTJIACHO BBIIIKMCKE U3
EI'PIOJI (mnu BBIMMCKYU U3 COOTBETCTBYIOLIETO
YIIOJIHOMOYEHHOT'O OpraHa HHOCTPAHHOI'O FOCYIapCTBa).
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Jleburopckas 3a10JKEHHOCTb 11O
HayMciaeHHbIM npoueHTam no HCO

Jlara mpu3HaHus 1eOUTOPCKOM 3a10KEHHOCTH 10
HauyuCJIeHHBIM nporeHTam no HCO

- 1aTa 0AHKOBCKOH BBIMMMCKH O TIOMYYEHHBIX MPOIICHTAX
1o HCO Ha pacueTHbIN cUeT ynpaBJsSioed KOMIIaHUU
J.Y. II1NOD.

Jlata ucrnionHeHus: 00513aTeNbCTB KPEAUTHON OpraHu3anuei
no Beitwiate npoueHtroB 1no HCO, mnoaTrBepxaeHHAs
OAHKOBCKOMW BBIMMUCKOW C PaCYETHOTO CUETA YIPABIISIFOIICH
kommanuu J1.Y. ITU®.

JlebuTopckast 3aI0JDKEHHOCTD 110
BBIILJIATE JUBHJICH/IOB 110 aKIIHSIM,
J0X0/1a MO JCTIO3UTAPHBIM PaCIHCKaM

Jlata mpu3HaHust JeOUTOPCKON 3a0JDKEHHOCTH IO
BBIILJIATE IUBUACH/IOB 110 aKLHSM, J10X0Ja 10
JIENO3UTAPHBIM PaCIUCKaM B OTHOLICHUU:

- aKIUI/MpeCcTaBIsIeMbIX aKIIUH POCCUHUCKUX SMUTEHTOB
SIBJIIETCS B COOTBETCTBUU ¢ nH(popmammeir HKO AO
HPJI nnu opuimanbHeIX CaliTOB IMUTEHTA IIEHHBIX
Oymar - 1ara (UKCaluy peecTpa aKIMOHEPOB IS
BBIILJIATHI JUBUJICH]IOB;

- aKIMH/TIPeACTaBISIeMbIX aKIIUi HHOCTPAHHBIX
SMUTEHTOB SIBIISIETCS] B COOTBETCTBHH € MH(pOpMaIuei
HKO AO HP/JI nata, Ha KOTOpYIO ONpEACIISIIOTCS JTUIIA,
MMEIOIIHE NPABO HA MTOJIy4YE€HUE TUBUIEH/IOB UIIU B
COOTBETCTBUH C HH()OPMALIMOHHOW CUCTEMOM
"baym6epr"(Bloomberg) u npyrue nHpopMalmoHHbIe
HCTOYHUKH - J1aTa, 110CJIe KOTOPOU LIeHHbIe OyMaru
HAYMHAIOT TOProBaThCs 0e3 yuera 00bsIBICHHBIX
muBuneHoB (DVD EX DT).

[Tpu orcyTcTBUM HH(OPMALMK U3 BBILIE YKa3aHHBIX
HCTOYHUKOB (B TOM YMCJIE pa3Mepa NPUUUTAIOIINXCS
BBIIJIAT) - J]aTa 3a4MUCIICHUS JCHEXHbIX CPEACTB Ha
pacyeTHbIN cueT ynpasisomeid komnanuu J[.Y. ITNOD (B
TOM 4Hcie Ha cueT Opokepa [TUD).

JlaTta uctoyiHeHUs 0053aTEILCTB IMUTEHTOM,
MOJITBEPKIEHHOM 0AaHKOBCKOI BBIITUCKOM C pacueTHOTO
cueta ynpasisironierd komnanuu J[.Y. [TM® unm otueTom
opokepa [TND;

JlaTa TMKBHIaIMA SMHUTEHTA, COTJIACHO BBIITMCKE U3
EI'PHOJI (mu BBIKUCKU U3 COOTBETCTBYIOIIETO
YIOJIHOMOYEHHOI'O OpraHa HUHOCTPAHHOI'O TOCY1apCTBa).
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JleHe)KHbBIE CPeACTBA, HAXOISAIIUECS Y
npodecCHOHaIbHBIX YIaCTHUKOB
pBIHKA IIEHHBIX Oymar (nanee —
Opokep)

JlaTa 3a4nCIIeHus IEHEXKHBIX CPEJICTB Ha CHCIHAIbHBIHI
OpOKEepCKUil cueT Ha OCHOBAaHUHU OTUYETa Opokepa

JlaTa UCIIOJIHEHUs OpOKepOM 0053aTeIbCTB O
[IEPEUYHCIICHUIO ICHEKHBIX CPEICTB CO CIIELUAIBHOTIO
OpOKEpCKOro cyeTa;

- nara pemienusi banka Poccun 06 0T3bIBE IMIICH3UH Y
Opoxepa (IeHeKHBIE CPeICTBA IEPEXOIAT B CTATYC MpoUen
JIEeOUTOPCKON 33aJ0JIKCHHOCTH ),

- laTa TUKBHUIALMU OpoKepa coriacHo nHbopMaiuu,
PaCKPBITOH B OHUIMATBHOM JOCTYITHOM UCTOYHHKE (B TOM
yrcne 3anucu B EI'PHOJI o nukBuganm 6pokepa).

JlebuTopckast 3a701KEHHOCTH 110
J0X0JlaM MHBECTUIIUOHHBIX 11aeB
[MN® u naes (akuuii) MHOCTPAHHBIX
MHBECTULIMOHHBIX (POHOB, Man
KOTOPBIX BXOJISIT B COCTaB MMYIIIECTBA
[MN®

JlaToit mpu3HaHUS 1OX0/1a IO MasiM, SBJSETCs JaTa
BO3HUKHOBEHUS 0053aTENBCTBA O BHIIIATE JJOXOa,
yKa3aHHasl B COOOIIEHUH O BBIIUIATE JOX0/Ia IO
MHBECTUIIMOHHBIM MasiM [T D u masim (akusam)
MHOCTPAHHBIX MHBECTULIMOHHBIX (JOHIOB, KOTOPHIE
BXOJAT B coctaB umyuiecta [IM®D, B cooTBeTCTBHM C
unpopmanueit HKO AO HPJI unu undopmarueii o
BBITIJIATE J10X0/1a HAa OUIIMATIEHOM CailiTe YIpaBiIstoen
KOMIaHHUHU/B 0(pULIHATIEHOM HH(POPMHUPOBAHUHT
BJIAJICJIbIIEB MHBECTUITMOHHBIX 11a€B O BBIIJIATE JI0X0/1a
(U1t KBaTM(UIIMPOBAHHBIX HHBECTOPOB);

- J1aTa, 1ocJie KOTOPO MHOCTpaHHbIE IIEHHbIE OyMaru
HAYMHAIOT TOProBaThCs 0e3 yuera 00bsIBICHHBIX
muBuaeHioB (DVD_EX DT) B coorBercTBHH €
unpopmannonHoi cuctemont "briymbepr"(Bloomberg);
- J1aTa OTpeJIeIeHUs BBITUIATHI JOXO/4, COTJIACHO
nH(popManuy Ha OQUIIMATHHOM CaiiTe yrmpaBsioeit
KOMITAaHUH/B OHUITHATEHOM COOOIICHHH JIJIsl BIIAC/IBIICB
WHBECTUIIMOHHBIX MIAEB O BHITUIATE 10X0Ja (IS
KBaJIN(DUIIMPOBAHHBIX HHBECTOPOB);

- IPU OTCYTCTBUU WH(OPMAIIUU U3 BHIIIE YKa3aHHBIX
WCTOYHHKOB (B TOM YHCJIE pa3Mepa MPUIUTAFOIINXCS
BBITIAT) - J]aTa 3a4MCIICHHSI IEHE)KHBIX CPEJICTB Ha
pacyeTHbIN cueT ynpasisomnei komnanuu /Y. ITNO (B

Jata ucrionneHus 00s3aTeIbCTB YIPABIAIOIIEH
KOMIIaHUEH, MOATBEPKI€HHAsE OAHKOBCKOM BBIITUCKOM €
pacueTHoro cuera ynpasisitouieit komnanuu /1.Y. [TMO
/oTueTom Opokepa [TND;

- JlaTa JIMKBUIALMH YIPABISIOLEH KOMIIAHUH
(MHBECTHIIMOHHOTO (POH/A (JTUIIA, BBIJABILETO ITan
(BBIITYCTUBILIETO aKLIUK)), coraacHo Beimucke u3 ET'PHOJI
(MM BBIMHMCKE U3 COOTBETCTBYIOUIETO YIOJIHOMOYEHHOIO
OpraHa MHOCTPaHHOT'O FOCY/1apCTBa).
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TOM 4YHcIie Ha cueT Opokepa [T D).

3210/ KEHHOCTD 110 CAEIKaM C
[EHHBIMU OyMaram, 3aKJIF04€HHbIM
Ha ycioBusax T+

JlaTa 3aKJIro4eHus JOroBopa 1o npuoOpETCHHIO
(peanu3anym) EHHBIX Oymar

Jlata mepexoza npaB COOCTBEHHOCTH Ha IIEHHbIE OymMaru
MOATBEPKICHHAS BBIITUCKOM I10 CUETY JIETIO;

JlaTa ucnoyiHeHHsI 005A3aTENIbLCTB KOHTPAreHTOM,
MOITBEPIKICHHAsT OAHKOBCKOW BBITIMCKOM C PACYETHOTO
cuera ynpasisironierd komnaduu Y. [T unu otueTom
Opokepa

JlaTta TMKBHUIAIIMY KOHTPAreHTa, COIJIaCHO BBIMTUCKE U3
EI'PYOJI (mnu BBINMCKYU U3 COOTBETCTBYIOLIETO
YIOJTHOMOYEHHOT'O OPraHa HHOCTPAHHOT'O TOCYIapCTBA).

3a,Z[OJ'I)KCHHOCTB IO CACJTIKaM C
BaJ'II-OTOI\/’I, 3aKJIIOYCHHBIM Ha YCIIOBUAX
T+.

JlaTa mepexo/ia mpaB COOCTBEHHOCTH Ha BAJIIOTY Ha
OCHOBAHHH BBIIIHCKH HA CYET OTKPBITOIO Ha
ynpassronryto komnaauio J1.Y. ITM®/6pokepckoro
oT4era

[laTa nepexona rnpaB COOCTBEHHOCTH Ha BaJIIOTY HA
OCHOBAHUU BBIIIUCKH I10 CYETY OTKPBITOIO Ha
ynpasisontyto kommnaauto J1.Y. [TM®/6pokepckoro
oTueTa

JlaTa TMKBHMIalIMU KOHTPAreHTa, COrjlaCHO BBIITUCKE U3
ET'PIOJI (wnu BHIMMCKYU M3 COOTBETCTBYIOLIETO
YIOJIHOMOYEHHOI'O OpraHa HHOCTPAHHOI'O TOCY1apCTBa).

JlebuTopckas 3a0KEHHOCTb,
BO3HUKILIAs B PE3YyJIbTaTEe COBEPILICHUS
caenok ¢ umymiectsom 1IU®D, o
KOTOpBIM HacTymnuja Hauboiee
paHHSA 1aTa PacyeToB;

ABaHCBI, BbIZJAaHHBIE 34 CUET
nmymiecta [TUD;

JlebuTopckast 3a7101KEHHOCTh

Jlnst 1eGUTOPCKOi 3a/10JKEHHOCTH 110 BO3MEIIECHUIO
CyMMBI HajloroB u3 Oromkera PO — gara npunstus HIIC
o paboTaM M YCIyraM K BBIYETY;

JUTs1 TeOUTOPCKOM 3aJ0JIKEHHOCTH TI0 CYy/I€OHBIM
pElIeHUsIM — /1aTa BCTYIJICHUS B CUJTYy YKa3aHHOTO
pelIeHus;

JUTSL OCTaJIbHBIX BUJIOB aKTUBOB - J1aTa Mepeaadynd aKTUBOB
(IeHeXHBIX CPEICTB) JIUILY, B OTHOIIEHUH KOTOPOI0
BO3HHUKAET JIeOMTOPCKast 3a/10J1KEHHOCTb;

JlaTa BO3HUKHOBEHHS ITpaBa TpeOOBaHUS OT KOHTPAreHTa,

Jis 1eGUTOPCKOM 3a10JKEHHOCTH IO BO3MEILICHHIO
CyMMBI HAJIOTOB U3 Oromkera PO — naTta ucnonHeHus
oOsi3arenbeTBa nepen [IM® cornacHo HaJIOroBOMY
KoJekcy P®;

[l ocTanbHBIX BUIOB aKTUBOB:

- Jlata ucnostHeHus (MpeKpaiieHus) 00s13aTeIbCTB Tepe/
®oH/10M, COTIIACHO AOTOBOPY, CYyIEOHOMY aKTy,
3aKOHOJIaTeNbCTBY PD;

- JlaTa nTMKBHIalIMY KOHTPAreHTa, COIJIACHO BBIITMCKE U3
EI'PIOJI.
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YIPaBISIONIEH KOMIIAHUU TIEpe]T
[MNo;

Jleburopckast 3a10JDKEHHOCTb,
BO3HHUKILAS 110 JOTOBOPaM C
ayIMTOPCKON OpraHu3aluei,
CIELIMAIN3UPOBAHHBIM
JIETI03UTAPUEM, PETUCTPATOPOM,
yKkazaHHbeIMU B nipaBuiiax Y ITAO;

Jlebutopckas 3a10J1KEHHOCTb 10
Hajoram, coopam, MOILIHHAM B
OF0/KETHI BCEX YPOBHEIA;

JleOuTopckas 3a10JDKEHHOCTD I10
BO3MEIICHUIO CYMMBbI HAJIOTOB W3
oromxera PO;

JleObuTopckas 3a/10J5KEHHOCTD TT0

CyAeOHBIM pEeLICHUsM;
[Tpouast neburopckas
3a/I0JDKCHHOCTb.

YCTaHOBJIEHHAs! JOTOBOPOM WJIM 3aKOHOAATENIbCTBOM PD.
Hara pemenuss banka Poccum 00 OT3bIBE IUIEH3UU
OaHKa.

Jlata HACTYIIJICHUS CPOKaA TOTallleHUs IEHHOW OyMarw, 3a
HCKJIFOYEHUEM JIOCPOYHOTO MOTALIEHHUS.

[Ipown3BoHbIE (hrHAHCOBBIE
UHCTpYMeHTHI (fnanee — [ION)

Jlata oTpaxkeHus1 OpOKEpOM PUOOPETEHHsI/peaTn3aum
COOTBETCTBYIOIIETO CPOYHOTO KOHTPAKTa Ha OUpPIKE B
oTyere Opokepa.

B CJIydac UCIIOJIHCHUS KOHTPAKTA,

B pe3ynbraTe BOSHUKHOBEHMSI BCTPEUHBIX 00513aTENILCTB

10 KOHTPAKTY C Takoi ke crienuduKauei, 1.e.

3aKITI0YeHUEe OPCETHOM CIIETKH,

HperaH_ICHI/IC 00513aTeNbCTB 10 KOHTPAKTYy IO UHBIM

OCHOBAHMAM, YKa3aHHBIM B IIpaBUJIaX KIMpPHUHIA, B

YCTAaHOBJICHHOM UMMH HTOPAIKE.

40




Buowl oosa3amensvcme

Kpumepuu npuznanus

Kpumepu U npeKpauienui npUIHaAHus

KpenuTtopckast 3a10J5KEHHOCTD 110
CEJIKaM, 10 KOTOPhIM HacTyIHja
HauOoJiee paHHsAs JjaTa pacyeToB

Jlara nepexona nmpaBa COOCTBEHHOCTH Ha aKTHB
(nenexnnle cpenctpa) k [IM® ot nuna, B OTHOLIEHUHT
KOTOPOT'0 BO3HUKAET KPEIUTOPCKAs 3a/10J>KEHHOCTb.

Hara ucnionunenus obszarensct [IMD mo morosopy.

Kpenutopckas 3a105k€HHOCTD 110
BBIJIaue MHBECTUIIMOHHEIX 11aeB [TND

Jlata BKJIIOUEHUS ACHEKHBIX CPEJICTB (MHOTO
MMYIIECTBA), NEPEIAHHBIX B OIUIaTy HHBECTULIMOHHBIX
naes, B umymectso 1IN O.

JlaTa BHECeHUsI IPUXOIHOM 3aMKMCH O BblAayue
MHBECTULIMOHHBIX 1aeB B peectp [IMD cornacHo oTuery
JU1A, OCYIIECTBIISIIOLIEMY BEACHUE peecTpa BiIaIeIbLIeB
NWHBECTUIIMOHHBIX ITacB.

Kpenurtopckas 3a105k€HHOCTD 10
BBIJIaue MHBECTUIIMOHHEIX 11aeB [TNOD
pu oOMeHe

Jara 3auncnenus B [IM® nmyiecTsa, IOCTYNMBILETO B
oriaty oOMeHa raes.

JlaTa BHECEHUSI IPUXOIHOM 3alMCH O BblJa4e
MHBECTUIIMOHHBIX N1aeB B peecTp [T npu oOmeHe
COIVIACHO OTYETY JINLA, OCYLIECTBIISIONIEMY BEACHHUE
peecTpa BJIaIeblEB MHBECTUMOHHBIX I1AEB.

KpenuTtopckas 3a1015KEHHOCTD 110
BBIMIJIATE JICHE)KHON KOMIIEHCALIUH TIPH
HOoTraleHN HHBECTUIIMOHHBIX 11aeB
[MN® (nepeunciaeHnN 1EHEKHBIX
CpEeJCTB pU 0OMEHE TaeB)

JlaTa BHECEHUs pacXOHOM 3alMCU O MOTalleHU!
(ctmcanuu pu 0OMeHe) MHBECTUIIMOHHBIX TaeB [T D
COTrJIaCHO OTYETY JIUIA, OCYIIECTBISIOIEMY BEIECHUE
peecTpa BJIaJIeTbIIeB UHBECTUIITMOHHBIX TIAEB.

Jlata BhITUIATHI (TIEPEUNCIIEHUs IO OOMEHY) CYMMBI
JICHEKHOW KOMIIEHCAIlMH 32 NHBECTUIIMOHHBbIE nTan [T D
COIJIACHO OAHKOBCKOM BBIMHCKE.

Kpenuropckas 3a10KEHHOCTD ITEpeN
YIOPABISIIOLIEH KOMITAaHUEW, BOSHUKIIAS
B PE3yJIbTaTe UCIIOJIb30BAHUS
YIIPABJIAOLIEN KOMITAHUEH
COOCTBEHHBIX JCHEKHBIX CPEICTB IS
BBITLJIATHI J€HEKHOM KOMIIEHCAIluU
BJIAJICJIbIIaM MHBECTUIIMOHHBIX T1acB
[MN® npu norammennu u (UIn) oOMeHe
HHBeCTUIIMOHHEIX naeB [TUD

JlaTa noJsy4eHHUsl IEHEKHBIX CPEACTB OT YIPABIISIOMIEH
KOMITAaHHUHU COTJIaCHO OAHKOBCKOMW BBIITUCKE.

Jlata Bo3BpaTa CyMMBI 3a/10JKEHHOCTH YIPABISAIOIIEH
KOMITAaHUH COTJIaCHO OAaHKOBCKOM BBIITUCKE.

KpC,Z[I/ITOpCKaH 3a10JDKCHHOCTD I10

I[aTa BO3HUKHOBEHHMS 00s13aTeJILCTBA 110 BHIILJIATE HAJIOTra

I[aTa NEPCUNCIICHUA CYMMBbI HAJIOTOB (OG)B&TCJIBHBIX
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yIUIaTe HAJIOTOB U JAPYTHX
00s13aTEeNbHBIX ILUIATEXEN U3
umymecta [TUD

1 (W1K) 0053aTeIBLHOTO TUIATEXa, COTIIACHO
HOPMAaTUBHBIM IIPaBOBBIM akTaM Poccuiickon Penepanyuu
U (WIK) TOTOBODY.

maTexei) ¢ pacuernoro cueta [IM®D cornacHo
OAHKOBCKOW BBITTUCKE.

Kpenuropckas 3a101KEHHOCTD 110
BO3HArpa)xJCHUSIM YIpPaBIsIOLIei
KOMIIaHUH, CIIEHUATU3UPOBAHHOMY
JENO3UTAPUIO0, ayAUTOPCKOM
OpraHM3alLuu, JUILLY,
OCYIIECTBISIOLIEMY BEJICHUE peecTpa
BJIQ/I€TIbLIEB NHBECTUIIMOHHBIX 1a€B
[MTNO®.

KpeauTopckas 3a1075KEHHOCTD 110
00s13aTeILCTBAM I10 OILIATE MIPOUYUX
pacxoa0B, OCYIIECTBISIEMBIX 3@ CUET
umyuecrsa [IUD B coorBeTrcTBUM €
TpeOOBaHUSAMU JIEHCTBYIOIIETO
3aKOHOJATENLCTBA

B cooTBeTcTBUY C yCIOBUAMU 3aKIFOUEHHBIX JOTOBOPOB
Ha BBITIOJIHEHHE paboT (OKa3aHUE yCIyr) U B
cooTBeTcTBUM C npaswiamu 1Y ITNO.

ITo ycmyram, oka3aHHBIM I10 JJOTOBOPAaM Ha YJTy4dlICHHUE
o0BekToB umymiectBa [IU®D, u B cirydae, koraa
HEBO3MOYKHO OIPEICIUTh Pa3Mep 3a0JDKCHHOCTH - aTa
MOJTyYeHUSI JOKYMEHTA, ITOATBEPKAAIOIIETO BHITIOTHEHUE
paboT (oka3aHMsI YCIIYT) IO COOTBETCTBYIOIIUM
JOTOBOpaM.

JlaTa nepeunciaeHus CyMMbl BO3HArpaKACHUN U PaCXO0B
¢ pacuetHoro cyera [IM® corimacHo 6aHKOBCKOM BBIMKCKE.

Pe3epB Ha BBIIJIATY BO3HATIPAXKIACHUS

Hanngue nopsiika onpenieneHus pe3epsa U yCIoBUs €ro
OTpakeHHsI B 0053aTeIbCTBAX B COOTBETCTBUU C
Hactoauumu Ilpasunamu onpenenenust CHA ITUD.

B naTty nosHOro Mcnonb3oBaHMs pe3epBa Ha BBIILIATY
BO3HarpaxaeHus. [1o okoHuaHnM OTYETHOIO roja Mocie
BOCCTaHOBJICHHsI HEUCIIOJIb30BAHHOTO Pe3epBa B
COOTBETCTBHUHM ¢ HacTosmuMu IIpaBuiamu onpeneneHus
CUA TIND.
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ITpunoxxenne Ned
K [TpaBuiiam

Mopens Nel
onpeeCHUsT PACUETHOM IIEHBI IS
POCCHUICKHX JOJITOBBIX LIEHHBIX OyMar, HOMUHUPOBAHHBIX B PYyOJIsiX
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Jns ompeneneHusi copaBemIMBOM CTOMMOCTH MCHOJIB3YETCA MOJENb MPUBEICHHOMN

CTOMMOCTH 6YHYH_[I/IX JCHCXKHBIX ITOTOKOB.

[lpuBeneHHass CTOMMOCTH OyAYIIMX MACHEKHBIX ITOTOKOB JUIsl JOJNTOBOM LIEHHOMH

6YMal"I/I PACCUYUTBIBACTCA C YUETOM CICAYIOUICTO:

2.1.

2.2.

2.3.

24.

[Ipu ¢dopmupoBanuu rpaduka OyAyHMIMX JIEHEKHBIX IOTOKOB YYUTHIBAIOTCA BCE
JICHEKHBbIE MOTOKM B TMOTAlIeHWE OCHOBHOIO JI0JITAa M KYHMOHHOTO J0XO0/a C JaThl
ONpeJIeJICHUsI CHPaBEJIMBOM CTOMMOCTH (HE BKJIIOYas) 10 HAaUMEHbIIEW M3 Jar

(BKITROUAs ):
* nata odepTsl, OrKaiias K JaTe OnpeeiICH s CIPaBEJIUBOM CTOUMOCTH;
" JaTa MOJIHOTO MOTAIeHUs, TIPEAYCMOTPEHHAs YCIOBHUSIMH BBITYCKa.

I[CHGX(HBIG IIOTOKH, BKJIO4Yas KYHOHHLIfI A0X04, paCCUUTBIBAKOTCA B COOTBCTCTBHUU C

YCJIOBUSIMH BBIITYCKA.

Jlis 1ONIrOBBIX IIEHHBIX Oymar, 1o KOTOPBIM MPOLIEHTHBIE CTaBKU HE ONpPE/EICHbI Ha
BECh CPOK, CYMMBbl OyAyIIMX JEHEKHBIX IIOTOKOB, JJsi KOTOpPBIX CTaBKa HeE
OIIpPENIENIEHA, PACCUMTHIBAIOTCS MUCXOZS M3 IOCIEIHEH ONpPENeICeHHONM CTaBKH (IIpU
3TOM NPOLEHTHBIE CTaBKM CYMTAIOTCS YCTAHOBJIEHHBIMM C JIaThl Hayaja

COOTBCTCTBYOIICTO UM KYIIOHHOT'O HepI/IO,Z[a).

Jis 1oNroBBIX LIEHHBIX OyMmar ¢ HMHAEKCHUPYEMbIM HOMHUHAJIOM B II€NIIX pacyera
OyAyIIero IEHEeKHOro INOTOKa (B TOM YHCIE pacdyeTa CyMMbl KYIOHHOIO J10XO0/a)
HOMUHAJIbHAsI CTOMMOCTh NPUHUMAETCS PaBHON HOMHHAJIBHOW CTOMMOCTH Ha Jary

ONIPEEIEHUS CIPABEIMBOM CTOUMOCTH.
ITox maToit meHeKHOTO MOTOKA ITOHUMAETCS

® JaTel OKOHYAaHUA KYIIOHHBIX IICPHOJ0B, II0 3aBCPIICHHUH KOTOPBIX B COOTBCTCTBUU
C YCJIIOBUSIMH BBIITYCKa OCYHICCTBJIAOTCA BBIIIATBHI KYIIOHHOI'O JOXOJa U (CCJ'II/I

MPEAYCMOTPEHO) YACTUUHOE MOTAIIEHUE OCHOBHOTO JIOJITa;
" Jara, ykazaHHas B m.2.1.

CraBka JUCKOHTUPOBAHHUA 6y21y1_HI/IX JACHCKHBIX IMOTOKOB OMNPEACIACTCA Ha KaXKIAYIO

AaTy OIpCACICHUSA CHpaBeHHHBOﬁ CTOHMMOCTH.

CraBka AUCKOHTHUPOBAHUSA 6yI[yIJ_II/IX ACHCIKHBIX IIOTOKOB IIPHUHUMACTCA

paBHOHM CTaBKEe KPHBOM OecKyrmoHHOH moxomHocTu (nmanee - G-kpuBas, CtaBka KBJI),

CKOPPEKTHPOBAHHOIN Ha BETMUYUHY KPETUTHOTO CIIpe/ia.
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CraBka KB/l paccunTbhiBaeTCsl Ha 1aTy ONpeaesieHUs CIPaBEeIJIMBON CTOUMOCTH LIEHHOM
Oymard B TOYKE, COOTBETCTBYIOUIEH CpEAHEB3BEIICHHOMY CpPOKY IMoOrameHus (aJis
[IEHHBIX OyMmar, YCIOBHSMH BBITYCKA KOTOPBIX HE MPEIyCMOTPEHO YaCTUYHOE
HOTalieHue OCHOBHOTO J0Jjra — B TOYKE, OINpPEICICHHOW B COOTBETCTBUH ¢ 1m.2.1).
CraBka KBJl paccumthiBaeTcss 0€3 NMPOMEKYTOUHBIX OKPYIJICHHH C TOYHOCTHIO 10 2

3HAKOB I10CJIE 3aISITOM (B MPOLIEHTHOM BBIPa)KEHUN ).
B pacuere ucnonb3yrorcs:

* Meroauka pacuyéra KpUBOM OECKYNMOHHOW JOXOJHOCTH TOCYIapCTBEHHBIX

obnuramui , onpeaeneHHas MOCKOBCKON OUpIKei;

" JIMHAMHUYecKue napamerpbl G-KpUBO MO COCTOSHUIO HA KaXKIbI TOPTOBBIH JI€Hb,

nyOnuKyeMble Ha OPpUIIMaIbHOM caiiTe MOCKOBCKOM OHPIKU.

er,Z[I/ITHHﬁ crpea pacCUUTbIBACTCA B COOTBETCTBUH C II. 3 (38. HCKIIIOUCHHUECM

roCyJapCTBEHHbIX HEHHbIX Oymar PD, K KOTOPbIM KpEAUTHBIN CIpes HEe IPUMEHSETCS).
B pacuere ucnonb3syrorcs:

= 3gaueHuss  OupkeBbix  mHAeKcOB ~ RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y na gary onpesaeneHus CHpaBeAInBOd CTOMMOCTH,

nyoimKyeMble Ha ouInanbHOM caiite MOCKOBCKOW OUPKH;

® CBeIAcHUA O pCﬁTHHFaX AKTUBOB M ODMUTCHTOB, aKTYAJIbHBIC HA AAaTy ONPCACICHUA

CHpaBCHHHBOfI CTOUMOCTH, IIPUCBOCHHBIC peﬁTHHFOBBIMH ar€HTCTBaMU,

* CpenHEB3BELIECHHBII CPOK O MorameHus/opepTbl — B3BELICHHBIH MO rpaduky
norameHuss HOMHHaja OOJWIalMyd CpOK J0 IorameHus B Tojax,
paccunThiBaeMblil o hopmyie:

T

Z(CFI- % (t; — 1)/365)

i=1

I'ne:

CFi — yacTnuHOe (WM MOJIHOE) MTOTaIlIeHHe HOMUHAIAa B % OT HOMHHAJIA;
tj — 1aTa 4acTUYHOrO (WJIM IOJTHOTO) MOTAIeHUsI HOMUHAJIA;

T — JIaTa OLICHKH.

B ciiyuae, ecnu BbIITyCKOM He NPelyCMOTPEHA YaCTUYHAs aMOPTU3aLUs TeJla HOMUHAIA
o0Mranuu, To CpeIHEeB3BEIICHHBINH CPOK /10 MOTalIeHUs/0QepThl paBeH MEePHOY OT JaThl
OILICHKH J10 HanOoJiee paHHEe! U3 AaThl MOTralleHus WK JaThl opepThl M0 0OIUraluy, yKa3aHHOU
B PELLEHUH O BBIITYCKE.

B cnydae, ecim mata o1ieHKH COBMAAaeT ¢ AaToi 0epThl, TO pacyeT CPEIHEB3BEIIEHHOTO CPOKa
HpOI/ISBO,Z[I/ITCSI OT OaThl OICHKU A0 HaI/IGOHee paHHeﬁ M3 IaThl IOralliICHUsA NUJIN OAaThl O(bepTI:I,
CIeayIoUIel 3a JaTOM OLICHKH.
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IIpy mporpaMMHOM pacyeTe CpEIHEB3BEIICHHOIO CpOKa A0 IOramleHHsl MPOMEKYTOUHbIE
OKpYIJIEHUSI HE TMPOU3BOAATCA. 3HAUYEHUE CPEAHEB3BEUICHHOIO CpoOKa [0 IOTalleHUs
BBIPAXaeTCsl B roJ1aX, OKPYIJIAeTcs A0 4 3HAKOB IOCJIE 3aMsTOM.

2.5.

[TpuBeneHHass CTOMMOCTh OyAyIIMX JCHEKHBIX IOTOKOB PACCUMTHIBACTCS B BaJIOTE

HOMUHAaNa 1o Gopmyiie (6€3 TPOMEKYTOUHBIX OKPYTJICHUH):

F,

]
DCF = Z (1 + Y)(Dn—ﬂ,ara},i‘SGS
n=1

rue:
Pn — cymma Oynymiero JeHe:KHOTo MOTOKaA (B BAIIOTE 0053aTENBCTBA);
Dn — nara neHexHOro NoToKa;

Y — cTaBKa JUCKOHTHPOBAHUS;

Jara - 1aTa onpeneIeHus ClpaBeiInBOM CTOMMOCTH;

j — KOJINYECTBO NCHCKHBIX IIOTOKOB,

n — HOpH,I[KOBLIﬁ HOMCEPp ACHCKHOI'O0 IIOTOKAa C IaTbl OIPCACIICHUA CHpaBeHHHBOﬁ

CTOMMOCTH.

3nauenue DCF paccunTbiBaeTcsi ¢ TOYHOCTBIO J0 4 3HAKOB MOCJIE 3aMsITOM.

CnpaBenyinBasi CTOUMOCTD 1IEHHON OyMaru mpu3HAeTCsl paBHOM:

CC = OKPYTJI((DCF- Kymnon)*Konunuecto*;2)+OKPYT JI(Kynon*KonuuectBo*;2)

I'ne:
CC — cnipaBeIMBasi CTOMMOCTh LIEHHON Oymaru;
DCF — 3naueHne, pacCYNTaHHOE B COOTBETCTBHH C 11.2;

Konuuecmeo — KOIUYECTBO LICHHOH 6YM3.1"I/I Ha JaTy OIIpCACIICHUA CHpElBCI[J'IPIBOfI

CTOMMOCTH,

Kynon — HakoOIUIEHHBIN KYMOHHBIM 10XOJ (BKJIIOYas YIUIAYEHHBINH), CPOK IOTalleHUs

KOTOPOT0 HE HACTYIWJI Ha JaTy OIpe/eseHHs CIpaBeJInBON CTOUMOCTH;

Jlo naTel MOJHOTO TOTalleHHs JOJTOBOW ILEHHOW Oymaru, HpeayCMOTPEHHOW YCIOBHAMU

BBIITYCKa, B pacyeT €€ CHpaBe)IHHBOﬁ CTOMMOCTH HE€ BKJIIIOYAKOTCA:

® CYMMBI YaCTHYHOI'O IIOTramICHUsI OCHOBHOTO Jo0Jira — C JaTbl YaCTUYHOI'O

MOTALLECHHUs, IPEAYCMOTPEHHOM YCIOBUSAMU BBIITYCKA;
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® CYMMBI KYIIOHHOI'O 10X0Ja — C JaTbl OKOHYAaHH] COOTBCTCTBYIOMICTO KYIIOHHOI'O

nepuoja.

3. Jns  mened  pacyera  KPEAMTHOTO — COpela  OCYIICCTBISICTCS — CIEIyOLIas

IIOCJIENOBATEIILHOCTD IEUCTBUIA:

" B 3aBUCHMOCTH OT HAJIM4Us WIH OTCYTCTBHSI KPEIUTHOTO PEUTHHIA Y BBIIIYCKa
JIOATOBON LIEHHOW OyMaru (KpeAWTHBIA PEUTHHT B BAIIOTE HOMHMHANA), SMUTEHTA
WIN TIOPYYUTENsl JOJITOBOW IEHHOW Oymarw, JIOJroBas LeHHas OymaraM MOKET

OBITH OTHECEHA K OJTHOM U3 TpeX PEUTHUHTOBBIX IPYIIIL,

" MeIWaHHOE 3HAaYeHHWE KPEAUTHOTO Chpena s JOJITOBOM IIEHHOW Oymaru
MPUHUMAIOTCSI PAaBHBIMU COOTBETCTBYIOIIMM 3HAYEHUSM KPEIUTHBIX CIPEIIOB,

paccUMTaHHBIM JUIsl PETUHIOBOM IPyIMIIbl, K KOTOPOW OTHECEHA LIEHHAas Oymara.

» KpemuTHbli cropex Uil PEUTHHIOBBIX TPYII pPAacCUUTHIBAETCS HA  JaTy
OIIpeIeNIeHus CIIPaBeIIMBON CTOMMOCTH, HA OCHOBAHUH JIaHHBIX OOJIMTallMOHHBIX
WHJIEKCOB pPacCKpbIBaeMbIX MOCKOBCKOM bHpku 1O UTOraMm Ka)kJ0ro TOProBOTO
nHs. [Ipyu BeIUKMCIIEHNH KPEAUTHOTO CIIPEAA HA ATy ONPENEIICHUs CIPAaBEeIMBOU
CTOMMOCTH MCIIOJIb3YETCS MEAMAHHOE 3HAa4CHHME KpPEOUTHOrO CIpena 3a
nociaeaaue 20 TOpProBeIX JAHEH (<= [aTbl ONPENEIICHUS CIPaBEIMBON

CTOMMOCTH).

3.1. Tlopsimok ompeneneHusi MPUHAIICKHOCTA JOJITOBOM IIEHHOW OyMaru K pedTHHTOBOM

rpymnme

OmnpeneneHve NPUHAUIEKHOCTH JOJITOBOM ILeHHOW OyMarm K peHTHHrOBOH rpymie
BBITIOJIHSETCSI Ha OCHOBAaHUM JIAaHHBIX BEAYIIUX PEHUTHHIOBBIX areHTCTB B COOTBETCTBUU C

Tabomueii 1.

Tab6auna 1. ConocrasiieHne WKaJ PeTHHIOBBIX aAT€HTCTB

Moody's S&P Fitch
PeiiTunroBas
AKPA Okcnept PA | Mexnynapoanas | Mexaynapoanas | MekayHapoHas
rpynmna
mKaJja mKaJja mKaJja
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
PeiiTunronas
AA+(RU),
rpynna I
AA(RU), AA- ruAA+, ruAA Bal BB+ BB+
(RU)
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
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A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU), BBB-
ruBBB B1 B+ B+
(RU)
ruBBB-, PeiiTunroBas
BB+(RU) B2 B B
ruBB+ rpynmna II
BB(RU), BB-
ruBB B3 B- B-
(RU)
PeiiTunrosas
Bonee HU3KMI peUTHHT / pEHTHHT OTCYTCTBYET
rpynna I1I

[Tpu Hanuuuu y JOATOBOM LIEHHON OyMaru, ee SMUTEHTA WM IOPYYUTEIISE HECKOIbKUX

peﬁTHHFOB, BBI6I/Ip8.CTC$I HauOOJIBIINHA U3 HMCIOMIUXCA aKTYAJIbHBIX KPEAUTHBIX pCﬁTHHFOB.

K pelitunrosoii rpynmne Il oTHocsaTcs mosroBbie ieHHbIE OyMaru, KOTOpble HE MOT'YT ObITh
OTHECEHBI K peHTUHToBbIM rpynnam I, Il, B T.u. B ciiydae eciiv KpeAUTHBIX PEUTUHT [IEHHON
Oymare (SMUTEHTY, IOPYUYHUTEINI0) HE MPHUCBOSH HU OJHUM U3 YKa3aHHBIX B TaOJIHIIE

MCKAYHAPOAHBIX U HAIUOHAJIbHBIX peﬁTHHFOBBIX arC¢HTCTB.

3.2.  Ilopsnok onpezneneHuss KpEAUTHOTO CIIpena.
Pacuer kpemuTHOro cnpena BBIIOJHAETCS I KaKIOM PEUTUHIOBOM TIPYNIBI MCXOId M3

3HAYEHUI MEIUAHHBIX KPEIUTHBIX CIPEIOB COOTBETCTBYIOIIEH PEUTUHIOBOM IPYIIIIBI

KOSq)(bHHHCHT 1,5 OIIPCACIIICTCS B HACTOSIIEH METOANKE Ha OCHOBAaHUU OKCIICPTHOI'O CYXKJACHUA

VK.

PejliTunroBas rpynna I

Menuana
Spri™

Peiitunrosas rpynna II

Mennana
Sern’"

Peiitunrosas rpynmna III

Menuana
1,5%Spry™
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3.3 Tlopsiok onpenenenus KPEAUTHOTO Cpea JUisl pEeHTUHTOBBIX TPYIIIL.

Jns pacdyera 3HaueHUS KPEOUTHOTO CIpPEAa COOTBETCTBYIOUICH pPEUTHHTOBOM TIPYIIIbI
UCTIONB3YIOTCS  3HAYEHUS  JOXOJHOCTH  CJICAYIOIIMX HWHICKCOB MOCKOBCKOW  OUpPKH,
pPacKpbIBa€MBIX [0 HUTOTaM KaXJOro ToproBoro AHsA. YK MOXeT HCHOIb30BaTh WHBIC
kod(duimenTel U uHbIE HHIEKCHI (comoctaBumble uHAeKCH CBONDS) myrem wu3smeHeHus
HACTOALIEH METOAUKH.
a. Wunekc koprniopaTuBHbIX oOnuranuii (1-3 roaa, peiituar > BBB-)

Tukep - RUCBITRBBBY

Onucanue unnekca - http://moex.com/a2197.

ApxuB 3HaueHu# - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Wunexc koprnoparuBHbix oonuranuii (1-3 roga, BB- < peiitunr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nuaekca - http://moex.com/a2196

ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wunexc koprnopatuBHbIx oonuraiwmii (1-3 roga, B- < peittunr < BB-)
Tuxep - RUCBITRB3Y

Onucanue nuaekca - http://moex.com/a2195

ApxwuB 3HaueHwmi - http://moex.com/ru/index/RUCBITRB3Y /archive/

d. Wuneke rocynapctBeHHbIx obnuranuit (1-3 rona)
Tuxep - RUGBITR3Y

Omnucanue uHnaekca - http://moex.com/a2247

ApxwuB 3HaueHwuii - http://moex.com/ru/index/RUGBITR3Y/archive/

IIpumep: Pacuera kpeauTHOTO cripena Juisi pEUTUHTOBBIX IPYIIIT OCYIIECTBIISETCA 110

cienyromumM Gopmynam:

Pefitunrosas rpymnmna |:

PaCCLH/ITBIBaCTCﬂ erﬂHTHBIﬁ Cl‘[pe[[ SP]"| 3a Ka)K,Z[LIﬁ n3 20 IIOCJICIHUX TOpFOBLIX ,I[Heﬁ:
Seri = (Spbb + Spw)/2

re:
Sbbb = (YruceiTrRBBB3Y - YRUGBITR3Y)*100

Sbb = (YruceiTrRe3Y - YRUGBITR3Y)*100

S — 3HaueHus crpesa, pacCUUTaHHBIC B IPOIIEHTHBIX MyHKTaX;
Y — 3HaYeHUS JOXOJHOCTH COOTBETCTBYIOIIMX WHEKCOB, PACKPBITHIC

MoCKOBCKOM OUpKEi.
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PaccunThiBaeTcs MeIMaHHOE 3HaUYEHNE KPEIUTHOTO cipena Spry™a nocnennne 20 TOproBex
JHEel (MeauaHa u3 MOJIy4eHHOTO psiia Spry).

[Tpu pacdeTe MeIMaHHOTO 3HAYCHUS KPEIUTHOTO CrIpeaa Spr"HPOMEXKYTOUHBIC OKPYTIICHUS
3HAYCHHUH Sppp, Spb, Spr1 HE MpousBoaarcs. [loaydyeHHOe MeraHHOE 3HAYCHUE KPEAUTHOTO
crpena Spr™ B IPOILEHTHBIX IMYHKTAaX OKPYTJISETCS MO MPaBUIaM MaTEeMaTHYECKOTO OKPYTJICHHS

A0 IBYX 3HAKOB ITOCJIC 3aIsTOM .

[Tpumep pacueta ans perituaroBoit rpymisl | Ha 30.09.16:
JHannabie MockoBckoit oupxu Ha 30.09.2016:
Hoxomnocts naaexkca RUCBITRBBB3Y =9,46%
Hoxomnocts nagexkca RUCBITRBB3Y =9,57%
Hoxomrocts naaekca RUGBITR3Y = 8,65%.
Pacuer:
Swob = (9,46% - 8,65%)*100 = 81
Swb = (9,57% - 8,65%)*100 = 92
Spri = (81 + 92)/2 = 86,5
Sprir=91

Peittunrosas rpynmna ||

PaccunteiBaeTcs KpeIUTHBIN cripell Spryj 32 KKl U3 20 MOCIEAHUX TOPTOBBIX JHEH:
Serit = (YruceITRB3Y - YRUGBITR3Y)*100
PaccunteiBaeTcs MeTMaHHOE 3HAYCHUE KPEJUTHOTO cripeaa Spry™a mocienane 20 TOProBeix
JHel (MeIrnaHa U3 MoJy9YeHHOro psaaa Spryy).
[Tpu pacuere 3HaYEHUS METUAHHOTO KPEIUTHOTO CIpeaa Spry"HPOMEXKYTOUHbIE OKPYTIICHUS
3HaueHUH Spry| HEe Mpou3BoATCs. [loydeHHOe MeIMaHHOE 3HAYCHHE KPEAUTHOTO cripeaa Spry™
B IIPOIIEHTHBIX ITYHKTAX OKPYTIISIETCS MO MPaBUIaM MaTEMaTHIECKOT0 OKPYTJICHHUS J0 TBYX
3HAKOB MOCJIE 3aIATOM.
[Tpumep pacuera amns peiitunrosoii rpynmnsl 11 va 30.09.16:
JHannsie MockoBckoit 6upsxu Ha 30.09.2016:
Hoxomrocts naaekca RUCBITRB3Y = 12,28%
Hoxoanocts naaekca RUGBITR3Y = 8,65%
Pacuer:
Seri = (12,28% - 8,65%)*100 = 363
Sprir=365

Peiituarosas rpynma ||
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PaccunThiBaeTcst KpeIuTHBIN cipell Sprin 32 Kaxabii u3 20 MociaeHIX TOPTrOBBIX THEH:

Serm=1,5* Spri
PaccunThIBaeTCS MEJIMAHHOE 3HAUEHNE KPEAUTHOTO cripesia Spry™a nocneanue 20 TOproBbIx

JHEeH (MeauaHa U3 MOJIYYCHHOTO psiia Sprym)-

[Ipu pacuere 3HaYEHUS MEIMAHHOTO KPEIUTHOTO CIIpeaa Spryy"MPOMEKYTOUHBIE OKPYTJICHHS
3HAYCHHUH Spry, Spriin HE TpousBoAATcs. [lomydeHHOEe MeTMaHHOE 3HaUYeHHEe KPEUTHOTO CIIpe/ia
Spri™ B IPOIEHTHBIX IMYHKTaX OKPYTIISIETCS MO MPaBUIaM MaTEMaTHIECKOTO OKPYTJICHUS JI0

JIBYX 3HAKOB MOCJIE 3aIATOM.
[Tpumep pacuera mus peiiturrosoit rpynmnst 11 Ha 30.09.16:

Pacuer:

Sprin=1,5* Spryy = 1,5*363 = 544,5

Spri=548
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