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l. Obuiue nonoMeHUA.

HacroAuwme W3meHeHnAa u gononHeHMA B8 paBMna onpegeneHUN YUCTHIX aAKTMBOB
(nanee — «lpasnna») MHTEPBaNbHOrO NAaeBOro WHBECTHLMOHHOTO $oHAa akumi «ONNOT»
(nanee — «®ong») paspabotaHbl 8 cooTBeTCTBMM C TPeGOBaHMAMM 3aKoHOAaTeNbCTBa
Poccuiickoii ®epepaumm, B ToM ydcne YxasaHna banka Poccum ot 25 asrycra 2015 r. Ne 3758-Y
«O6 onpeaeneHMM CTOMMOCTH YMCTBIX aKTHBOB WHBECTMLMOHHLIX JOHAOB, B TOM YMCAE O
nopaske pacyéra CPeaHErom0BOH CTOMMOCTM YWCTBIX aKTMBOB MAeBOTO WHBECTMUWOHHOrO
POHAE W YMCTBIX aKTMBOB BKUMOHEPHOTO WHBECTULMOHHOTC $OHAR, PacHETHOH CTOMMOCTH
UHBECTUUWOHHLIX naes NaesbiX WHBECTHUMOHHLIX (OHAOB, CTOMMOCTH  WMYUIeCTBa,
NepeAaHHOrc & ONAaTy HHBECTUUMOHHBIX Naes» {fanee — «YKazaHWE») U MHBIX HOPMaTUBHbIX
aKkTos baHKa Poccuu.

1.1. Hacroawume MNpasuna onpeaenenus CYA npumeHsoTCcAC 1 AHBapsa 2016 roaa.

1.2, CrouMmocTb YHCTbIX aKTUBOB POHIA ONPEAENAETCA NO COCTOAHMIO Ha 24 waca 00 MUH.
MOCKOBCKOTO BPEMEHM.

1.3. CroMmoCTb MMYLLECTBA, NEPEJAHHOTO B8 ONNATY MHBECTMLMOHHLIX Naee Naesoro
HHBECTUUWOHHOTrO ¢OHAa oONpefenneTcA NO COCTOAHMI0O Ha 24 vaca 00 MuH.
MOCKOBCKOrO BpeMeHH Ha gaTy nepenaym.

1.4, CToMMOCT®L YMCTBIX AaKTMBOB NAEBOTO MHBECTULMOHHOTO PoHAA onpenenfaerTca:;

* H3 AaTy 3aBepueHWA (OKOH4YaHWA) GOPMMPOBaHWA NaeBOro WHBECTULMOHHOIG
douaa;

¢ B CAy4ae NPHOCTAHOBACHHWA BbIAAYK, NOTAWEHHUA M 06MEHa MHBECTHLMOHHbIX NAes -
Ha AaTy Bo306HOBNEHMA HX BbigauM, NOTaLIEHHA 1 0BmeHa;

® B C/lyyae NpPeKpaWeHWA NaeBOrc MHBECTMUMOHHOTO @$oHAA - Ha aaTy
BO3HWKHOBEHWA OCHOBaHMWA €ro NpeKpalleHusa;

* nocne  3aBepwenna  (OKOHYaHWA) (GOPMUPOBAHMA  OTKPLITOTO  Naesoro
MHBECTMUMOHHOTO $OHAA MW OMPHEBOrO NaeBOro WHBECTMLMOHHOTO $OHAA -
KaAblA pabounit aeHs;

® nocne 3asepweHUA GOPMMPOBAHWA MHTEPBANbHOTO NaeBOr0 WHBECTULLMOHHOIG
$HOHAA HAW 33aKPLITOTO NAEBOro HHBECTULLMOHHOTO POHAA:

¢ eMEeMEeCAYHO Ha NoCNeaHUI pabounii AeHb KanenaapHoro mecaua;

* Ha nocneaHuii pabounit feHb cpoka npuema 3aaBox Ha npuobpertenue, noraweHne
M O6MEH MHBECTUUMOHHBIX Naes;

* Ha paTy COCTaBNeHMA CNUCKA BAAAENbUESB MHBECTMLUMOHHLIX Naes B cayuae
YaCTMYHOrO MOraleHWA WHBECTHUMOHHbIX nNaeB 6e3 3aaeneHna TpeboBaHw#
8/134e/1blUe8 WHBECTUL{MOHHbIX Naes 06 MX noraweHuu;

¢ CYoumOCTb YNCTLIX AKTUBOB ONpeAenaeTCcA He No3aHee pabouero AHA, creayiowWwero
32 AHeM, NO COCTOAHWIO Ha HOTOPbIM OCYILECTBARETCA OnpegencHUe CTOMMOCTH
YUCTBIX aKTMBOB.

* Bo Bcem MHOM, He yKasaHHOM B HAaCTOAWMX MPABMAAX B YacTM ONpeaeneHua
CTOMMOCTH aKTMBOB W BeAWYMHbl 0bBAsaTenscT®s no cnpasegnusoil cTOMMOCTH,
npumeHaloTcA  MemayHapoaHsle cTaHAapTel $PuHAHCOBOI oTyetHoctw {IFRS) 13
"OueHKa cnpaBeanuBOM CTOMMOCTH", BBeAeHHbIM B AeHCTBME Ha TePPUTOPUU
Poccuiickoit  depepaupm npukasom MuHMCTEpCTBa $uHAHCOB  Poccuiickolt
deaepauynn or 18 wmiona 2012 roga N 1066 "O BeeseHMn B AelcTBME M
MPEeKpaleHn AeHCTBMA AOKYMEHTOB MemAyHapOAHLIX CTaHAApPTOB GUHAHCOBOM
OTYETHOCTH Ha TeppuTOpUW Poccuiickoil ®Peaepaummn”, 3aperdCTPHPOBaHHBIM
MuHucTepcTBOM locTHUMK Poccuiickoi degepauun 3 asrycra 2012 roga N 25095
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(Poccwiickan rasera or 15 asrycta 2012 roga), ¢ nOnpaBKaMM, BBEAEHHbIMW B
Aeicrene Ha TeppuTopun Poccwiickod Pegepauum npuxasom MuHucTepcTea
dunancos Poccuitickoit Geaepaumnu ot 17 gekabpa 2014 roaa N 151H "O BeeaeHuu
ACKYMEHTOB MeXAyHapOoaHbIX CTaHAAPTOB GUHAHCOBOMN OTYETHOCTH B AeHCTBHE Ha
TeppuTopun Poccuiickoid Deaepauuu”, 3aperucTpuposaHHbiM MUHNCTEpPCTBOM
locTuumu Poccniickoid ®epepaunn 15 AHBapa 2015 roga N 35544 ("OduumnancHbii
WHTEpHET-NOpPTan npasosoil MHpopmauun" (www.pravo.gov.ru), 15 susapa 2015
roaa)

¢ Bo BCEM MHOM, HE YKa3aHHOM B HACTOALLMX NPABUAAX B HACTH KPUTEPHEB NPU3HAHNA
W NPEKPALUEHUA NPH3HAHMA, TPUMEHAIOTCA MeXayHapoaHble CTaHAAPTLl PUHAHCOBOM
OTYETHOCTH, BBEAEHHbIe 8 AeHCTBME Ha TeppuTOpUM Poccuiickoii Peaepaumn.

Il. MoHsAT™MA ¥ onpegeneHnn

2.1. 3xcnepmHubie oueHKU.

SKCNepTHan OLueHKa — 3TO BbIBOALI O CNPaBEeAAMBOM CTOMMOCTH aKTHBOB M 06A3aTenbCTs.

JKCNEePTHOM OLEHKOK MOMET CYMTATLCA:

¢ OTYeT OUEHLMKA, COCTaBACHHbIA B COOTBETCTBUM C TpeboBaHnamm deaepanbHoro
3aKoHa oT 29 uMions 1998 roga N 135-93 "0O6 oueHOMHON ASATEABHOCTH B POCCHIACKON
Peaepauuun”, a Tak e B COOTBETCTBMU ¢ MeAYHAPOAHBIM CTaHAADTOM PpHHAHCOBOM
oTyerHocTH (IFRS) 13 "OueHka cnpaBeanuBoi CTOMMOCTH", BBEAEHHBIM B AeiiCTeHE Ha
TeppuTopuM  Poccuifckoi  ®egepaunu  npukazom MwuHucTepcTBa duMHaHCOB
Poccuirckoi Pegepauun ot 18 miona 2012 roga N 106w "O sBeseHuu B AeiicTeue W
NPeKpalleHnn AeilCTBMA AOKYMEHTOB MemayHapOoAHLIX CTaHAapToB ¢MHAHCOBOIM
OTYETHOCTH Ha TeppuTopuK PoccHACKOR Deaepauuun” (aanee — oTueT oueHwmKa), ecnu
TaKOi OTYET COCTaBneH OUEHLIMKOM, B OTHOLIEHWM KOTOPOFO CO CTOPOHM
Camoperyaupyemsix OpraHu3auni OUEHLWHKOB HE NPHMEHANKCE B TEYEHWE ABYX /eT B
KonMdecTBe fAByx u Gonee pas  Mepbl  AUCLMNAWHAPHOTC  BO3AEHCTBMA,
npeaycmoTpenHbix ®PegepancHeiM 3aKoHOM "OO OUEHOYHOW AJeATenbHOCTH B
Poccuiickoit ®egepaunn”, a Takke BHYTPEHHMMH BOKYMEHTaMM CaMOpEryMpyemblx
OpraHM3auuii  OUSHIUMKOB, KM CTaX OCYWLECTBNAGHMA OUEHOYHOM [AeATeNbHOCTM
KOTOpOro COCTaBNAeT He MmeHee Tpex nev. [lpM onpegeneHuM cnpaseanHBoii
CTCMMOCTM H3 OCHOBAHMM OTYETa OLEHWMKA, A3Ta OLEHKH CTOMMOCTU A0AMHa BbiTh
HE paHee leCTM MecAues A0 AaTki, N0 COCTOAHMIO Ha KOTOPYK Onpegenserca
cToMmocTs. flaTa, NO COCTORHMIO HA KOTOPYIC ONPeaenAeTcA CTOMMOCTb MMYLLECTBa,
NepenaHHoro 8 ONAaTY WHBECTUUMOHHLIX naee PoOHA3, Ha OCHOBAHMM OTYETA
OLUeHWMKA, He MOoXeT ObiTb paHee TpexX MeCAUEB A0 AaTel NepeAavM TaKoro
MMYLLECTBA B ONNATY MHBECTMUMOHHLIX Naes. B caydyae, ecnu Ynpasasaowei KOMAaHWK
PoHAa CTano M3BECTHO O (AKTax, KOTOPbIE MOTAM CYLLECTBEHHO NOBAMATL Ha
M3MEHEHWE CNpPaBegAMBON CTOMMOCTM MMYLLECTBA, OUEHKAa OCYLWECTBARETCA Mo
HeobX0aMMOoCTH.

¢ CYMAEHME KOMNETEHTHOrO COTPYAHWKA/KOHCYNbTAHTa, KOTOPOE OCHOBLIBAETCA Ha
MPUMEHEHN COBOKYNHOCTU NOAXOAO0B, METOAOB U OLEHOMHBIX NPOUEAYP, KoTopbie
obecneunBaloT npouecc cbopa ¥ aHaNAM3a AaHHBLIX, NPOBEAEHWE pacyéToB W
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oopmieHue pesynLTaToB B8 BMAE 3SKCMEpTHOW oueHKkM(ganee - 3KCNepTHOe
cyaeHue).

2.2. PuHaHCOBbIE UHCMPYMEHMbI.

PUHAHCOBLIH MHCTPYMEHT ~ 3TO A0FOBOP, BAEKYLMIA 33
coboii ogHOBpemeHHO 06pa3oBaHue GUHAHCOBOTO aKTMBA Y 0AHON CTOPOHBI M
$uHarcoBoro 06a3aTenbcTsa MM AONEBOTO HHCTPYMEHT] Y APYTOii.

PMHAHCOBLIE AKTHBbI:

- AeHeXHble CPeACTBa M UX IKBUBANEHTDI;

- Aeno3nTsl B HaxkKe;

- Ae6UTOPCKan 3340/1MEHHOCTb N0 GUHAHCOBLIM HHCTPYMEHTaM;
- obauraunu npuobperenHsie;

- MHBECTMUMH B aKLIMM APYTUX KOMNAKHWIA;

- NPOK3B0AHbIE PMHAHCOBLIE MHCTPYMEHTDI;

- Nak NaeBbIX HHBECTHUMOHHBIX GOHAOB, U AKUWW AKUHOHEPHBIX MHBECTHLMOHHBIX GOHAOB, B
TOM YMCNE aKLMM(NaN) NHOCTPAHHBIX HHBECTHUMOHHbIX $OHA0B;
- AENO3MTapHble PaCNUCKK;

- MHBI€ He YKa3aKHbie Bbille PUHAHCOBLIE aKTMBbI.

duHaHcoBble obr3aTenvcrsa:

- KPEITOPCKAA 3340/KEHHOCTb N0 PUHAHCOBLIM MHCTPYMEHTaM;
- NIPOU3BOAHbIE PMHAHCOBLIE MHCTPYMEHTDI;

- UHble He YKa3aHHbIe Bbilwe GPUHAHCOBbIE AKTUBDI.

2.3. Cpoku huHaHCOBbIX UHCMPYMEHMO8

duHaHcoBbIE MHCTPYMEHTBI ABARIOTCA KPaTKOCPOUYHBIMM, ecnu €poK MX
WCNOAHEHWA/NOraleHna cocTasnaeT He 6onee yem 12 MECALEB C AaTbl MX NPU3HAHKA HAM CPOK
HX UCNONHEHHA He onpegeneH. 3GPeKT AUCKOHTUPOBAHMA OLLEHUBAETCA KaK HeCYWECTBEHHBIH
H AUCKOHTHPOBAHWE HEe MPUMEHACTCA.

PuHaHcOBbIE HHCTPYMEHTDbI, CPOK ﬂCE’IOﬂHEHHﬂ}’HOFBIﬂERHH cocraenaet Gonee uem 12 mecaues
C 43Tbl UX NPU3HAHWA RBAAIOTCA AOATOCPOUHDIMM.

2.4. Cpoku deSumopckoii u kpedumopcxoii 3adomreHHocmel: o
NIPOYUM aKxmueam u obs3amenbcmean.
fAebutopckan/KpeauTopcKaa 3af0/MKEHHOCTL RBAAETCA KPaTKOCPOYHOMW, ecn¥ CcpoKk ee
NOTalWeHWA cocTasnaer He Gonee uem 12 mMecAues ¢ Aathl ee NPM3HAHMA MAM CpOK ee
noraweHnA He onpeaeneH. IPHeKT AUCKOHTUPOBAHUA OLIEHMBAETCA KaK HECYWECTBEHHbIH M
SGWCKOHTHPOBaHKE HE NPUMEHALTCA.

AlebuTOpCKaA/KPeANTOPCKaR  3aAO0MKEHHOCTL ABNAETCA AOATOCPOYHON, €CAM CPOK  ee
noraweH1A cocTaBAreT 6onee yem 12 mecales ¢ 4aTol e NPU3HAHWA.



2.5. HomuransHas cmoumocms.
HomuHanbHan CTOMMOCTL — IEHE)KHAR OLeHKa aKTMBa/06A3aTeNnbCTBa B COOTBETCTBHM C
ero 6anaHcoBO CTOMMOCTBIO.

2.6. PoiHoyrHas cmaeka u cnocol ee onpedenenus.

PeiHOMHAA CTaBKa ONpeaensaeTca NO COCTORHMIO:
* Ha AaTy NepBOHaYaNbLHOIo NPU3HAHMA (33 MCKAIOYEHWEM aKTMBoB/oBAsaTensCTs,
npu3HaHHbix go 01.01.2016};
* Ha nepeuii pabouni aexb 2016 roaa {417 aKTMBOB/06A3aTEALCTE , NPHIHAHHDIX
Ao 01.01.2016};
® Ha AaTY M3IMeHeHus Kniouesoil ctaeku BaHka Poccum

B xauecvBe PbIHOYHOIA CTaBKM MCNONL3YETCA CPEeAHEB3selWeHHan NPOLEHTHAA CTaBKa no
KPeanTam/Aeno3nTam Ha COMOCTaBUMDIN CPOK, packpeiBaeMan Ha oPUUKANbHOM caiiTe BaHKa
Poccuu, koTopan paccuntana He paHee Yem 33 MeCAL Ha AaTy NePBOHAYANbLHOTO MPH3HAHMA.

Ecnn  cpepHes3BewenHan CTaBKa paccuMTaHa paHee YeM 3a MeCAl, A0 AaTsl
NepBoHaYanbHOrO NPU3HAHKMA aKTHBa/06A3aTENbCTBA, B STOM CAYyYae YCTAHAB/AMBAETCA: MMEN
AU MecTo GaKT W3MEeHeHWA KAloYeBOi C¢TaBKM bBaHKa PoccMM € MOMEHTa pacdera
CpeAHeB3BELIEHHON CTaBKM A0 MOMEHTa NpPHM3HAHWA aKTMBa/oba3atenbcrsa. Ecam dakra
M3MEHEHMA KNI04eBON CTaskn BaHka Poccuu He 6b1110, Toraa Ucnonbayerca cpeAHeB3BeLWeHHan
craska. Ecau kmouesan craBka PoccHM M3MeHAnach, Toraa Anm onpegesieHua PbIHOMHOM
CTaBKW UCNONb3YETCR CPeAHEes3BeILeHHaR CTABKA MIMEHEHHAA HA TO Xe KONMYECTBO NYHKTOB,
Ha KOTCpOe U3MEeHHUNACh KAoveBan cTaska barka Poccun,

Craeka no [orosopy NpM3HaeTCs PbiHOYHOM, eCAu ee OTKAOHeHHe OT PLIHOYHOH CTaBKM
cocTasnAeT He Gonee 20%.

2.7. Tokynxa unu npodaxa huHaHCOGHIX aKMUGOE Ha CMaHOaPMHBLIX
ycnosusx. '

Mokynka WaM Nposaxa $PMHAHCOBBIX AKTUBOB HA CTAHAAPTHBIX YCAOBMAX - NOKYNKa MAM
Npoaaka $UHAHCOBOIO AKTMBA COrNAcHO AOrOBOPY, YCAOBMA KOTOPOro TPebyloT MOoCTaBKM
aKTUBA B TeYeHWe NEepPHOAA BPEMEHM, YCTAHOB/NEHHOTO NPABMNAMMU MAM COTNAWEHHAMM,
-NPUHATBLIMM HA COOTBETCTBYIOWIEM PbiHKe. CTaHAIPTHBIMM YCNOBHAMM NPUHUMAIOTCA YCAOBMS,
AeACTsYIoWMeE Ha BUPIKeBbIX PbIHKaX.

Mpu3HaHue M nNpekpaweHne NPU3HAHWA NOKYNKK MM NPOA3KH GHHAHCOBBIX AKTMBOB Ha
CTAHAAPTHLIX YCNOBMAX OCYWECTBAACTCA € MWCNO/Mb3OBAHMEM YYeTa NO Aarve 3aKNIOMeHMA
CAGAKMN,

Aata Npu3HaHUA/NPEKPALLEHNA NPHSHAHWUA NPOM3BOAHLIX (GUHAHCOBLIX WHCTPYMEHTOB
ABNAETCA A3Ta 3aKNI0NEHNA CALAKN.

PHHaHCOBBIE aKTUBbI OUEHMBAIOTCR NO CNPABEANHBON CTOMMOCTM Ge3 yyeTa saTpaT no
CAENKe, 3aTPaT Ha TPAHCNOPTUPOBKY, M HANIOrOB, BKAIOMEHHBIX B CTOWMOCTb CAGAKM.



2.8. Hebumopckasn 3ad0mKeHHOCME MPUIHAHHAS HEPERNbHO K
83bICKaHUIO,

Ecamn cywectsyer BLICOKan BEPOATHOCTL TOTO, 4TO Ae6UTOPCKAA 3aAO0MKEHHOCTb He Byaer
noralweHa, ynpasnAiowan KOMNaHNA B NPaBe CNUCaTb AaHHYIO 3aA0MHKEHHOCTb Ha OCHOBaHMM
SKCNEePTHOTO CYMACHMA,

2.9. Onpedenenue puitKoe OGN UIMEpeHUs cripasednueoll cMouMocmuy.

OCHOBHbIM PBIHKOM RPW3HAETCA TOProBas NAOWAAKA, NO KOTOPOM 3a npeabigyuLni
KaneHAapHblid mecal, onpepeneH Hanbonowuii obwumit o6vem cAenoKk no kon-sy LB. Mpu
paseHcTBe 06bema CAENOK Ha PasAM4HBIX TOProBbIX NAOLAAKAX OCHOBHbIM PbiHKOM CYMTAETCA
TOproBan NAowaaKa ¢ HaubonswHm KoN-BOM CAENOK 33 AaHHLIN nepHoa.

Mpu ycnosuu BO3MOMHOCTM NPOBEAEHMA CAEAOK KynAW/NpoAamM, TOprosas naowanka
BoibMPaeTCA M3 uMCNa TOProBbIX MAOWAAOK, NPEACTABASHHbIX cneayiowmMmn  GoHA0BbIX
Bupamu:

3aKkpbIToe aKuMoHepHoe obuecTso «PoHaoBan Bupxa MMBE»;
AmepuraHckan goraosan Gupma {American Stock Exchange);
loHKoHrckan ¢poHaosan Gupxa (Hong Kong Stock Exchange);
EspoHekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris});
WpnaHackas gonposan 6upika (Irish Stock Exchange);

WcnaHckas poraosan Gupka (BME Spanish Exchanges);
HranbaHckas pongosan 6upxka (Borsa Italiana);

Kopeiickan bupxa (Korea Exchange);

floHaoHcKan poHaosan Gupika (London Stock Exchange);
Niokcembyprckan pongosan Gupa {Luxembourg Stock Exchange);
Hacaak (Nasdaq);

Hemeukan doHaosan 6upka (Deutsche Borse];

Hblo-Hopkekan ponaosan Bupma (New York Stock Exchange);
Toxuiickan ¢oHaoBan 6upa (Tokyo Stock Exchange Group);
PoHpoBan Gupia TopoHTo (Toronto Stock Exchange, TSX Group);
Ponaosan Gup:a Weeiuapun (Swiss Exchange);

LLianxaitckan poHgosan Gupma (Shanghai Stock Exchange).
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2.10. Ypoehu ucxodnbix anHbIX.

Bce akTnBbI M 06a3aTenbCTBa, CNpaBesNMBan CTOMMOCTL KOTOPBIX M3MepAeTcs,
KNACcCUOULMPYIOTCA B PamMKax ONMCAHHON HMKE MePapXMM MCTOMHWKOB CNPaBeanuBON
CTOMMOCTU Ha OCHOBAHUU UCXOAHBIX AAHHBIX, KOTOPLIE ABNAIOTCA 3HAYMMbIMU ANA OLEHKH
CNpaBeaNMBON CTOMMOCTH:

* YpoBeHb 1 - PbiHOMHbIE KOTUPOBKM LieH Ha OCHOBHOM (aKTMBHOM} PbIHKE MO OLEHMBAEMbIM
aKkTHBam Unm obasarenvcTeam (6e3 Kakux-n1HBo KOPPEKTMPOBOK),

* YposeHb 2 - MoAENM OLIEHKM, B KOTOPBIX CYLECTBEHHbI® AN OLEHKM CNPaBegnveoi
CTOMMOCTH HCXOAHbIE AaHHbIE ABAAIOTCA NPAMO HAM KOCBEHHO Hab/I04aeMbiMK Ha PbIHKeE.



* YposeHs 3 - Mogenu oueHKH, B KOTOPBIX CYWECTBEHHLIE ONA OUEHKK CNpaBegnHeoi
CTOMMOCTH HCXOAHbIE AaHHbIE, HE ABAAIOTCA HabNI0gaeMBIMH Ha PBIHKE,

2.11. Modens oyenku no npueederHol cmoumocmu Sydylwjux nomokoe

nnamexed.

MNpuBeaeHHAA CTOMMOCTL PACCMMTBIBARTCA MO opmyne:

e

An,

n=1(1 4 I.:l%

ONn = OyaywMid n-biid  OeHEeMHbId NOTOK B8 BMAE NOGNEMAWMK K NOAYYEHMID

NPOUEHTOB/CYyMMbI BONTA HE AATY OUEHKH;
| — peIHOYHAA CTaBKa, onpeneneHHan 8 n.2.6.;

On = KONWYECTBO HaneHgapHeLIX AHEeR meway AaTol oueHkM W garoi Gyaywero n-ro

MNAaTEMa;

N — BCEro OCTABIWMYCA SeHEHMHBIX NOTOKDE

2.12. Mpocpovennan deSumopcKan 3a00NKeHHOCMb,

[ebWTopckan 3a00NMeHHOCTs CPOXK NOTAWEHWMA KOTOPOW WCTEeK, ONpejenAeTcA KaK
NpocpoyMeHHan AebUTOPCHaR 3300 MEHHOCTS.

B uenax oOnNpeaeneHMA CNpaBegnvBof  CTOMMOCTH nNpocpoLeHHod  gebButopcroi
33A0MMEHHOCTH, AeOWMTOPCKaA 3a00MMEHHOCTh PAHMMDYETCA B 3aBMCHMMOCTH OT CpOKa
NPOCPOMKM M NPOLEHTE BOIMOMHON HEONAATI NPOCPOYEHHON 30N MEHHOCTH.

Cpok npocpoqkn gebuTopcKon

MNpoueHT BOIMOMHOA HEONAATHI

3300NMEHHOCTH NpoOCpOYeHHO R AeOMTOPCKOW 330N MEHHOCTH
80 90 grei 0%
81 =180 aHen 30%
181 - 365 (366) AmHeil 50%
100%

| Gonee 365 (366) aHen

Mo METeYSHMM HAMAOrO CpOKa, CNPaBeANMBaR CTOMMOCTD ONPELENAETCA KaK YMEHbILUBHHAA
Ha CYMMY ABHEMHEIX CPEACTE B Pa3Mepe COOTBETCTEYIOUWLErD NPOLEHTE BOIMOMHOA HEONAATDI
OT NepBOHAYanbHOM CTOMMOCTM npocpovedHod paebwTopckol 3aponmenHocTH. Cymma
npocpoyveHHol aeBWTopcHoi 330N MeHHOCTH, ABNAIOWAACA CYMMON BOIMOMHOR HEonAaTwl,
CNMCHBAETCA HA yBBITHM M NOQNEMMT BOCCTAHOBNEHWMIO B CAy4ae, ecnW ByaeT yCTaHoBAEHO

obpatHoe.




HL Kpurepuu npusHanua {npexpaweHun npusHaHna) akTueos (o6asarenucrs) n meroapl
onpeneneHns CTOMMOCTH AKTUBOB M BeAMYMH 06a3aTenbers.

3.1. Punancoesie uHCMpPyMeHmMbi. QuHaHCO8bIe aKmues,

3.1.1. Bnowexusn e yenHuie Gymazu.

(1o ueHHbIM ggmaram I'!EIIOGEETEHHHM[ ﬂiﬂﬂ“ﬂ"ﬂ!ﬂ no CoenKam, 3annodeHHbIM Ha

CTaH HbiX OBHAX.

KpuTepuM npu3HaHUA:

- AaTa coBepileHMA CAeNKM.

Kpurepnii ApekpatleHns NPU3HaHKWA:

-8aTa COBEPLIEHHA CACNKM.

Buebupixesble caCNKM.
KpUTEpHK NPU3IHaAHWA:

Ecau ueHHan Bymara, noanemur yuety Ha cuere geno:
- AaTa 334UCAeHHUA LeHHOH Bymaru Ha cyeT Aeno, OTKPbLITLIA B CReUManu3UpOBaHHOM
AENO3UTApUK, NOATBEPKACHHAA COOTBETCTBYIOWEHN BHINMCKOM NO CYETY Aeno;
Ecnn pokymeHTapHbIe ueHHble GyMark He NOANEKAT YUeTy Ha CYETaX Aeno {3a HCKIIoUeHHEM
AeNO3NTHbIX CepTMdUKaTOB):
- A3Ta Npuema UeHHOW Gymaru PoHaOM, onpedeneHHas YCIOBMAMM AOroBOpa,
NOATBEPHACHHAA AKTOM NPMEMa Nepeaayn LieHHbIX Gymar.
Kpurepuii npekpaweHWa NPU3HAHMA:
Ecnu LeHHaA bymara, NoAREXUT yHeTy Ha cueTe geno:
- A3Ta CMCAHUA UeHHOW Gymaru co cueta Aeno, OTPbLITHIM B CMELMaNM3MPOBAHHOM
AEMNO3UTapHK, NOATBEPKAEHHAA COOTBETCTBYIOWIEH BLINMCKOI NO CYeTY geno.

Ecnn aokymeHTapHbie ueHHbie Gymarn He NopnexarT yueTy Ha cueTax Aeno (33 McKnoyeHuem
AENO3NTHBIX CepTUPHKATOB):

- A3Ta nepeaaus UeHHOI Oymarn ODoHAOM, ONpeaeneHHas YCAOBMAMM Aorosopa,
NOATBEPAEHHAA AKTOM NPUEMa Nnepeaayn ueHHbIX Bymar.

HWTOPDCKAA 33 HEHHOCTb NO HHOM L f

Kputepuu npusHaHUa
-B NOCAEAHWUA AeHb KYNOHHOrO Nepuoaa

KpuTepuil npeKpalleHna Npu3Kaxua:

- B AaTy ¢3KTI4'-IECKDI'O MCNOAHEHWA 3MHTEHTOM 0bA3aTenbcTBa NO BhINNaTe KYNCHHOro

Aoxoaa
- B AaTy NPU3HAHMA ee HepeanbHOM K B3bICKAHMIO

WTOPCKAA 33 HEeHHOCTb NoC AMB M.

KpuTepuu npusHaHMA
- B AaTY PUKCaUWK peecTpa Auy, HWMEIOWMX NPABO Ha NoAyYeHHe AMBMACHIOB;



- NO IKCABPTHOMY CYHLOEHMIO
HpMTepWiA NpeRpallieHMA NPHIHAHKWA®

- B 43Ty QAKTHYECKOND WCNONHEHKHA oBR3aTeNLCTRBE NO BINASTE OHBHABHADE

- B 03Ty NPHIHaHKA 2& HEPEANLHON K BIBICKAHMID

HMamepenwne cnpaseanWBoi CTOMMOCTH,

Boibop METOA0B MIMEpEHMA CNpaBseanHBol CTOMMOCTH ONPEASNAETCR B COOTBETCTEMM C
HEpapxHER NCTOMHHUKOB CNPaBenNHBON CTOMMOCTH.

Yposeus 1:
EcAn ocHOBHBIM PBIHKOM RBARETCA MHOCTPaHHAA GOHAOBaR bupma, Toraa Beperca LeHa
33KpHITHA pbiHka (closing prices).
ECnrM OCHOBHBIM phiHKOM RBARETCA poHaoean Bupwa 3A0 adoHgoBan Gupma MMBE=, Torpa
BepeTcA KOTMPOBKa PoiHouHan ueHa (2) (gas OBAMrauMin- YBeNMYMBABTCA Ha CymMMy
HAKOMNNEHHOND KYNOHHOrO goxoga).
Cnpasepnusas CTOMMOCTL, OnpeaeneHHan YpoBHEM 1, MOMET NPMMEHATLCA ANIR OUEHKH
ueHHbix Bymar 8 Teyenue 30 kaneHaapHbIx oHER.

Ecnu 8 Teyenme 30 KaneHpapHeix OHER OTCYTCTBYET UeHa 3aKpuitvA/PhIHOYHAA LeHa (2.
NPHMEHAKITCA CNOCODM ONpeaeneHnA CNPaBeaNHBON CTOMMOCTH B COOTBETCTEBHM C YposHem 2.

YpoBeH 2;
HEI:D,EI,HI:-IE dHHbIE ABAARKITCA NPAMO WAW HOCBEHHO HEE.HFDAEEMI:IMH Ha PeiHKe

b} - L] H [ E L] L] E L] L] AN E O [

1]

OBnMraLmm poccHcHux u
MHOCTPAHHBIX SMHTEHT I:
Iﬁmuupmm}’

Espoobnurauymm Wcnoneayerca cpegHAR UeHa 3aKkpeiTvA peikka (Bloomberg
generic Mid/last), packprigaemoi MHBOPMaLMOHHGI
cncremoi Bloomberg. Ecnu 8 TeueHme 30 kanengapHsix
AHER OTCYTCTBYET WEHA JaHPBITHA, NPMMEHAKTCA cnocobibl
ONpefeneHHA CNpaseNMBOR CTOMMOCTH B COOTBRTCTBMM C
YpoaHem 3.
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nt-ﬁlmpmn aap,unmnhnm Humnuanh CTOMMOCTE;
' no SHBHAEHAaM JHCNEPTHARA OUEHKa NO MCTeveHuu 90 aHed c gatw
NPH3HAHKA '

¥poseHb 3:
He nabmogaembie MCXOAHbIE aHHbe, [IPUMEHABTCA TONLKO FKCNEPTHAA OUEHHE,

3.1.2. MNpou3zeodHbie PUHAHCOBEIE UHCMPYMeHMbI
HpuTepuu NpWUIHAHNA:

- B ATy 3aKNIQ4EHHA CALNKK Ha npuobpeTeHue cornatHo otuety Gpokepa

HEHTEEHH NpeLpALSHHA I'IEHEHHHHH:

- B 3Ty 3aKNIOMEHHA CABAKW Ha PEanU3aUMIo cornacHo oTiety Bpokepa
Mz H ABEANMBOM

Cnpasennnsan CTOMMOCT PUHAHCOBBIX MHCTPYMEHTOB NO PbROYEPCHBIM M ONLMOHHBIM
AOroBOpam (HOWTPaKTaM) NPMIHAETCA PaBHOW CYMME DACYETOR NO BAPHALMOHHON Mapme W
OTPaMaeTCA B COCTABE QEHEMHOM0 OCTaTHa Ha cueTe GpoKepa B BUAE HETTO-pacyeTos,

3.1.3. fenexnbie cpedcmea Ha cyemax U €0 exnadax, @ Mom yucne
HE8 MPaH3UMHbLIX BAMOMHLIX CYemax

KpHTEpHH NPU3HAHKA:

- A3Ta 3a4YMCNEHMA [EHEMHbIX CPEACTE Ha COOTBETCTBYHOWMA GavkoBCHMA cuer
(pacueTHbId, AENO3MTHBIA, TPAH3MTHBIA BaMOTHBIA) HAE OCHOBAHWM BBINWMCKKW ©
YHa3aHHOrD CHeTa;
Kpurepum NpeKpauLeHnA NDUIHAHWA:
- A3Ta CNWUCAHHA  ASHEeMHbLIX CPeacTs C COOTBeTCTEYIOWero OGaHMOBCHOrO cyeTa
{pacyeTHOro, AENOIWTHOFO, TPAHIMTHOND BAMOTHOMO] WA OCHOBAHWM BBINMWCKA C
YHa3aHHOTO CYEeTa;
-8 SATY NPHIHAHMA UX HEPEANEHLIMM K BILICKAHMIO
= A3Ta peweHnA banka Poccum 06 oT3viBe AMUeH3MK GaHKA, O PACKPLITHM B QOCTYNHOM
WCTOYHMKE WHGOpPMauMKM O npumerennn & GaWky npouenypw GaWkpoTcTea (meHemHsie
CPEACTSA NEPENOAAT B CTaTye AebuTopcrod 3380 MeHHOCTM)

M3mepenme cnpaBeinnBol CTOMMOCTH ABHEMHLIX CPRACTS Ha CYETaX

Cnpasegnuean CTOMMOCTD gEHEMHLIX CPEACTE Ha CYETaX ONPedendeTc  Kak
HOMWHANbHAA CTOMMOCTH
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CnpaBeanuBas CTOMMOCTb KPaTKOCDOUHBIX AENO3WTOB ONPEABARETCA KaK CyMMma
HOMMHEALHOH CTOMMOCTH € YYETOM HAUMC/EHHBIX B COOTBETCTBMM C YCNOBMAMM AOrOBOpa
NPOUEHTOB.

Cnpasepnnsan CTOUMOCTb AOAFOCPOYHBIX A@NO3UTOB ONPEAENACTCA ¢ CNOAB3OBAHHEM
MEeTOAA NPUBEAEHHON CTOMMOCTH AEHEKHBIX NOTOKOB C HCNOAL30BAHUEM PHIHONHON CTaBKM NO
AenozuTam.

3.1.4. LQebumopckan 3a00/MKeHHOCTL ¢ (hUHAHCOBLIMYU
UHCIMpPYMeHmMamu

KpuTepuu npu3HaHua:

- A3Ta Nepefauu (MHAHCOBLIX WHCTPYMEHTOB COFAACHO KPUTEPHAM NPEKPalLeHHA MX

NPU3HAHWA

- AaTa pewenun BaHka Poccum o6 oTsbiBe AMLEH3MM GaHKa, O PacKpbITMK B AOCTYIIHOM
HCTO4HHMKE MHPOPMaLIMKM O NPpUMEHEHUH K BaHKy npoueaypel GaHKpoTCTea.

KpWTep1Ku NpexpalleHNA NPU3HaHKUA:

- A3Ta UCNONHEHHA KOHTPareHToM 0643aTeNbCTB NO NOTAWEHMIO 33A0MKEHHOCTH

- AaTa peanusaunm npae TpeboBaHUA B pesyaLTaTe COBEPLUIEHNA CAGNKHM N0 AOTOBOPY

- B A3TY NPU3HAHWA 33A0MKEHHOCTM NO BO3BPATY AEHEMHBbIX CPEACTB HepeanbHol K
B3BICKaHUHIO

OnpeaeneHne cnpaseanuBoii CTOUMOCTH:

Cnpaseannsas CTOMMOCTb  KpaTKOCDOYHON  33f0/MKEHHOCTH onpepenfeTca  Xak
HOMMWHA/bHAA CTOMMOCTS.
CnpasegiMBas  CTOMMOCTb  AOATOCPOMHON 3340AXKEHHOCTH OUeHMBAETCA C

HCNOAB30BAHWEM METOA2 NPUBEAECHHOW CTOMMOCTH AEHEMHbIX NOTOKOB C MCNONB3IOBAHUEM
PbIHOYHOM CTaBKM NO Aeno3uTam

3.2. dunancoesie uHcmpyMermesi. unancoasie oSazamenbcmea.

3.2.1 Kpedumopckan 3adomxensocms no
chuHaHCOBLIMU UHCIIPDYMEHMaM.

KpuTepuu NpU3HaHMA:

- AATa NOYYEHHR GHHAHCOBLIX MHCTPYMEHTOB COTNACcHO KPUTEPHAM MX NPU3HAHMA

HEHTEEHH ApeKpallexdua NpU3HaHMA:

- AaTa UCNOAHEHWA POoHAOM 06A3aTENLCTB NO NOFAWEHMIO 3340/KEHHOCTH

OnpeseneHne CNpaseanUBOIi CTOMMOCTH:
Cnpaseannsan CTOMMOCTb KPAaTKOCPOUHOMN 33J0/KEHHOCTH ONpPeAenseTca KakK
HOMMWHA/IbHaA CTOMMOCTb.
CnpasesnuBan CTOMMOCTb AONTOCPOHON 330MKEHHOCTH OLLEHUBARTCA C
MCNOAb3OBAHUEM METOAA NPUBEAEHHON CTOMMOCTH AEHEXHBIX NOTOKOB € HCNOAb30BAHHEM

PEIHOYHOI CTaBKW NO KpeauTam.
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3.3. [ipovas debumopckan u Kpedumopcxas 3a00KeHHOCMb

3.3.1. febumopckan 3adomKeHHOCME C NPOYUMUY
akmueamu.

KpuTepuu NpusHaHUA:

- A3Ta, YCTAHOBNEHHARA JOrOBOPOM UAK WHBIMU AOKYMEHTaMH
KpHTepuW npexpaluteHnA NpU3HaHUA:
- AaTa ucnonHeHnAa 06a3aTensbcrs
- peanun3aumu 3a00NMeHHOCTH
-AaTa NPU3HAHWA ee HepeasbHOM K B3bICKaHUIO
OnpeaeneHue cnpaseanvBoi CTOMMOCTH:
CnpaBeannBan CTOMMOCTL KPaTKOCPOYHOM 33A0MKEHHOCTH onpenenAeTca Kak
HOMWHaNBbHAA CTOMMOCTD.
Cnpaseanusan CTOMMOCTb AOATOCPOMHOIN 33A0MKEHHOCTH OLEHUBAETCA C
HCNONbL30BaHWEM METOAA NPUBEAEHHON CTOMMOCTH AeHEMHbIX NOTOKOB C MCMOAb3OBAHMEM
PbIHOYHOW CTaBKKM MO AENO3UTam onpeaeneHne

3.3.2. Kpedumopckan 3a00/DK@HHOCMB € NPOYUMU
aKmueamu.

KpuTepuu NpU3HaHuUA:

- A3Ta, YCTAHOBAEHHaA AO0rOBOPOM UK MHbIMU JOKYMEHTaMM

Kputepuu npexpaweHUA NPU3HaHKUA:

- AaTa npexkpawexua obasaTenscre

Onpenenesxue cnpaBeanUBON CTOUMOCTH:
CnpasesnnBan CTOMMOCTb KPaTKOCPOYHOIA 3380/KEHHOCTH ONpPeae/feTCca KaK
HOM#HANbHaA CTOMMOCTD
CnpaseanuBan CTOMMOCTb AONFOCPOUHON 3aA0/KEHHOCTM OLEHWBAEeTCA ¢
HCNOMb30BAHWEM METOAa NPHBEAEHHOW CTOMMOCTH AeHENHbIX MOTOKOB C MCNOAb30BaHMEM
PLIHOYHOM CTAaBKM NO KpeauTam

3.3.3. Hanozoebte nnamexu.

Kpeauropckan 3a01MeHHOCTb N0 YNAaTe HANOrOB NPM3HALTCA 8 TOM PasMepe u B TOM
CTHETHOM NEPUOAE, B KOTOPOM BOSHWKaeT OBA3aTeNbCTBO NO €ro ynnare B COOTBETCTBMM C
HaN0roBLIM 3aKOHOAATENLCTBOM, peKpaleHie NPU3HAHUA NPOMCXOANT B MOMEHT CIUCAHMA
ABHEKHBIX CPEACTS C PACHETHOrO CYeTa GOHAA 8 CHET NOTaLEHNA 3a80/KEHHOCTH NO ynnaTe
HaNoros.

febnTopckan 3a00/1KeHHOCTL MO HAAOraM NPU3HAETCA B YYeTe B pa3mepe OCTaTHA TaKoM
33A0MKEHHOCTH Ha AaTy pacyerta CHA, MNpekpawenne NPU3HAHKA NPOMCXOANT B MOMEHT
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334MCNEHWA AEHEXHBIX CPEACTB Ha PacYeTHbINA cHeT GOHAA MAK B MOMEHT 3aueTa aeBuTopCKOM
38[l0MKEHHOCTH B CHET KPEAUTOPCKON 3aR0AMEHHOCTH NO HaNoram.

3.3.4. 3adosmwennocms o ebiiame e03Ha2paOeHul
azeHmy, ynpaesnsiouwjeii KoMnaHuu,
cneyuanusupoeatHoMy Genosumapuio,

peaucmpamopy, oyeHUiUKy, aydumopy.

Kpeawnropckas 3340/KEHHOCTb Nepea areéHTamMu No BblAaYe, NoralWeHuio 1 DEMEH!

WHBECTULIMOHHBIX Naes GOHAA NPHUIHAETCA B AaTY OCYLWECTBACHHUA ONEPALMM BLIAAYH H (MAu)
NOralweHuA Naes 8 peecTpe WHBECTMUMOHHBIX naee POHAA No 3aneKe areHta. lipekpaweHune
NPU3HAHKA NPOKCXOAUT B AATY CNMUCAHKA AEHEMHbIX CPEACTB C PaCueTHOro cueTa GOHAa B cHeT
BbINAATHI CYMM CKMAOK/Han6aBoK areny.

HpeauTopcKan 3aA0MKEHHOCTL Nepes YNPAaBAAIOWEH KOMNaHWell, BOSHUKILAA B
Pe3ynbYaTe MCNONbL3OBaHWA YNPABAAIOULeH komnaHWei cobcTBEHHbIX AeHeMHbIX CPEACTB ana

BbINNATbI AEHEMHON KomuneHcallu Baafleibliam MHBECTULIMOHHBIX NAEB NPH NOralleHHu 1

{nnn) obmeHe UHBECTHUMOHHDIX NALB NPUIHAETCA B MOMEHT 3aUHCACHUA AEHEKHBIX CPeACTs
Ha PacyeTHbIif c4eT GOHA CO CYETa YNPaBAAIOWEH KOMNAHWK, [perpalleHe NpU3HaHKA

NPOMCXOAHT B MOMEHT CIMCAHHMA SEHEMHKHbIX CPeACTB C pacyeTHOro CYEeTa QGHAB B Cyer
AoraleHua 3aJ0NHEHHOCTH Nepen vnpaanmomeﬁ KOMNaHKWe#.

KpeanTopckan 3a0/eHHOCTb N0 Bo3HArpamAeHAM YNpaBAAIoOLLEeH KOMNaHUK,
CNeLNan3MPOBAHHOMY AENO3UTAPHIO, NMLLY, OCYLLECTBARIOWIEMY BEleHWE peecTpa
BA3AeNbUEB UHBECTUUMOHHBIX Naes OHAR, NPU3HABTCA BIKEMECAYHO B NOCNCAHMIA pabotnii
AeHb MEecALa B pasmepe onpeaeneHHom MAY 1 10rosopamu ¢ COOTBETCTBYIOWMMM NHLAMK.
MpeKpalieHne NPU3HAHKUA NPOMCXOAKT B MOMEHT CNIMCAHHMA BEHEMHbIX CPEACTS C PaCYETHOIC
cueta GOHAA B CHET NOTaLEHUA 33A0MKEHHOCTH NEPeS, YKAa3aHHLIMM TULLAMH.

Kpeawuropckan 33A0MMHEHHOCTD O BOSHAarpaMASHUAM ayaANTODY, OUEHLLMKY, AWMLY,
ocyulecTenalowemMy seqeHne peectpa s1anenbues HHBECTUULMOHHBIX Naes $poHAa, NMPHU3HAETCA

B MOMEHT OTP@KeHUA B yueTe GOHAA AOKYMEHT], NOATBEPKAAIOWETO BbiNoAHeHNe paboT
(okasaHua ycnyr). MNpekpauieHne NPH3HAHUA NPOUCXOAUT B AaTY CIMCAHUA ACHEMHBIX CPEACTS
€ PacYeTHOro cyeTa POHAA B CHET NOTALIEHUA 330/IKEHHOCTH Nepe YKasaHHbIMU NHLEAMH W
MO UHLIM OCHOBaHHUAM.

v, fipovas ungpopmayus Heobxoduman Ons onpedeneHus cmouMocmuy
Yucmsix akmueoe,

4.1. Mopsdox pacyema eenuyuHsi pe3epea Ha ebinnamy
e03HazpaXdeHun.
(0ns ¢oudoe, nau xomopozo npedHasHavendbi ONA KEAUPUUUPOBAHHLIX UHEECMOpos,
moxcem Goime yKa2aHo, Ymo pesepe He hopmupyemcn)

Peseps Ha swinnary BO3HarpamgaeHws YNpasnAowed KOMNaHWM, CNEUNanU3UPOBaHHOMY
AENO3UTAPHIO, AYAMTOPCKOM OpraHMsauuM, oOueHwmky Oonga, 6Gupxe M AWy,
OCYL\ECTBAAIOEMY BEAECHWE PEecTpa BAaAEnblLes WHBECTHUWOHHbIX naes PoHAa (panee —
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pe3eps Ha BbINAATY BO3HArPaMAeHHA), BKNIOYAETCA B CoCTas 00A3aTeALCTE NPU ONpeaeneHuu
CTOMMOCTH YMCTBIX akTHsoB POHAA H ONpeRenneTCA, UCXOAA M3 pa3Mepa BO3HAIPAMAEHUA,
NpeayCMOTPEHHOTO COOTBETCTBYIOWMM AMUaM NPaBUNaMM  AOBEPUTE/BHOrO YNpasAeHWA
Porgom,

Pasmep pe3epsa ANA HAYNCAEHWA B Kawaylo AaTy onpegeneHna CYA paccuuTbisaeTcA no
popmyne:

R={X*Y/ Z)*D,
rae:

R - pasmep pe3sepBa K HAMMCAEHMIO Ha AaTy onpeaeneHna CYA;

X -yKasaHHoi 8 MY cyMMapHbliii pasmep BO3HarpaMAEHWA YNPaBAAIOLIEH KOMRAHWM,
CNeLUanu3HpoBaHHOMY BenO3NTapHIo, ayaUTOPCKOM opraHu3saunu, ouerlmky Gonga, Bupxe,
# MUY, OCYWIeCTBAAIOIEeMY BeeHWe peecTpa BAadenbues MHBECTMLUMOHHLIX naee Toxaa, B
fIPOUEHTHOM BbIPAMEHHH;

Y - CHA Ha nocnegHiO0 gaTy ee onpeaeneHms;

Z -KoauvecTBo pabounx gHell B COOTBETCTBYIOWLEM rOAY;

D -xonuvecTeo paboumx gHet ¢ AaTbl NpeawecTsyowero onpeaenenus CYA no TeKYLLYD paTy
onpegeneHua CYHA BKAIOYHTENbHO;

Echn B NAY pa3mep BO3HarpaMAeHWA YKa3aH KAK B NPOUEHTHOM TaK W B MKCUPOBAHHOM
pybnesom BolpaeHUM, TO pe3eps PpaccHMTLIBAETCA No popmyne:

R=(X*Y/ Z}*D+(V*D/2),

rae:

R - paamep pesepsa Kk HaUUCAEHMIO Ha AaTy onpegeneHua CYA;

X -yKasaHHolh 8 MY cyMmapHbiii pasmep BO3HArpaMAEHWA YNpPasNAOWEid KOMNaHUK,
cneuHanusHpoBaHHOMY JENO3NTAPHIO, aYAMTOPCKONA OpraHu3aumnK, oueHwwmKky PoHga, Bupie,
¥ NUUY, OCYLECTBAAIOWEMY BeAGHWE peecTpa BA3feNbUEs MHBECTULMOHHLIX naes DoHaa, B
NPOUSHTHOM BbiPAMEHHH;

Y - CHA Ha nocnefiHIoIO AaTy ee CnpefeneHus;

Z -k0NM4ecTBo pabounx AHeH B COOTBETCTBYIOLIEM rOAY;

D -konnuecteo pabounx gHell ¢ AaTel NpegwecTeyouiero onpeaeneHua CYA no TEKYLLYIO AaTy
cnpegeneny#a CHA BKAIOUMTEALHO;

V -¢purcuposaHHan pybnesan Cymma roioBoro BO3HarpamaeHus.
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Ecan B TeueHne KaneHAapHOrO roga BCTYNAAM B CHAY W3MeHeHHA B8 MY 8 yacTu pasmepa
BO3HarpaMAeHWA, To NapameTpbl «X» M «V» pacCuMTLIBAETCA NPONOPUMOHANLHG KONMYECTBY
AHei AeHCTBUA M OKPYINAIOTCA A0 ABYX 3HAKOB NOCNE 3aNATOM,

- Pasmep cPopMUPOBaHHOTO pesepea Ha BbINAATY BO3HArPaMAEHUA YMEHbLIAETCA
Ha CYMMbl HAYMCNEHHOr0 B TEYEHWE OTYETHOTO Ka/NeHAapHOro roaa
BO3HArpaXKAeHUA YNpPasasiowei KOMNaHK, CREMANU3HPOBAHHOMY 4eNO3NTaPHIO,
ayAWUTOPCKOW OPraHM3aLMK, OLUEHLLMKY NAEBOro MHBECTHUMOHHOTO GoHAa, Gupie U
AULY, OCYWEeCTBAAIOWEMY BeaeHHe peecTpa 8/Mafe/bles MHSECTULMOMHBIX naes
Naesorc MHBECTHUMOHHOTO PoHAa. '

- MNpu  HepgocvaTouHOCTW  pesepsa AAA  BbINNATLI  BO3HarpaMAeHuA
CNeuuanu3MpoBaHHOMY AENO3UTapUIo, aAYAWMTOPCKOM OPraHM3aUMMu, OUEHWMKY
NaeBoro MHBECTMUMOHHOTO $oHAa, BUpHe M KLY, OCYWECTBAAIOWEMY BedeHue
peecTpa BAafeNbUes WHBECTHLMOHHBIX NMaeB NaeBOro MHBECTHLMOWHOTO (OHA,
CYMMa NpeBbilleHMA BLINNAYMBACTCA 33 CHET COBCTBEHHBIX CpeacTs ynpasasiowei
KOMAaHU K.

- He ncnonb3osamHblit 8 TeueHHe OTHETHOTO Ka/fleHAAPHOTO roAa peseps Ha BbiNAaTy
BO3HAarpaXAeHWA TNOANSKUT BOCCTAHOBNEHUIO B NOCAeaHWit pabounit AeHb
KaneHaapHoOro roga nocne pacyeta CYA M NpuUsHAETCA B COCTaBe NPOYMX AO0XOA0B
CNeayIowWero KaneHAapHoro roaa.

4.2. Topnadox xoHeepmayuu cmoumMocmell, 6bIPaXOHHLIX 6
odnoi sasmiome, e Opyeyio eamomy.

CTOUMOCTL aKTUBOB M BenuuuHa 06A3aTensCTs, BbipaKeHHaA B WHOCTPAHHOM BanioTe
NPUHMMAETCA B PacyeT CTOMMOCTH YMCTLIX akTMBOB 8 pybamx no Kypcy LleHTpanbioro 6aHKa
Poccuitckoil Pegepaumnm Ha AaTy onpeaeneHna NX CNpaseannBoi CTOUMOCTH.

B cnyuae, ecau LieHTpansHbim Gankom Poccwiickoii degepauuu He ycTaHoBAEH Npamoii
KYPC Ban10Tbi, B KOTOPOW BbipaXeHa CTOMMOCTb aKkTMBOB {obAsaTenscrs), k pybawo, To
MCNONb3YETCA KPOCC-KYPC TaKkoi# BanioTbl, ONpeAeneHHoi yepes amepHKaHckui gonnap (USD).

KynoxHbii a0x0a, BbipaxkeHHbi B BaNiOTe, nepecuuTbiBaeTca B pyban no Kypcy LB PO Ha
83Ty pacwety CHA 1 OKpYrnserca Ao 8-ro 3Haka nocae 3anaToi.

4.3. [lopadok ypecynupoeanus pasHoenacui Mexoy
ynpaensioujeil KoMranueil U cneyuanu3upPoeaNHbIM
denosumapuem npu onpedesieHUU CMOUMOCMU YUCMbIX
axkmueoe Ponda

Mpu obHapyKeHMH pacxoxaeHWid B pacueTe CTOMMOCTM YMCTBIX aKTHeos DOHaa,
NpousBeAeHHbIM  CneudanusupoBaHHbIM  Jeno3uTapMem MW Ynpasaswoueid KomnaHwa,
¥npasasiowei komnaHuu HeobxoAuMo B KpaTuailWMi CPOK NnpeanNpHHATL BCe Heobxogumeie
Mepbl ANA YPeryNMpoBaHKHA BOIHMKWMKX pasHOornacuit. CropoHul Bnpase notpebosats apyr y
APYra nobbie AOKYMEHTBI {MAK X KONWM), NoATBEPKAAIOWME PaKTLl HanpaBAeHNA/NOAYYEHHR
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PACNOpPAMEHWIA NO CYeTam, a TaK e MHbIX AOKYMEHTOB, HeOOXOAMMbBIX ANA BLIACHEHMA
NPHYMHBI M YCTPaHEHHA OOHAPYEHHBIX PacXOMXaeHHIA.

B chydae He AOCTMHEHHA YPErynHPOBaHMA PACXOMAEHHWIA B pacyeTe CTOMMOCTH YHMCTbIX
akTuBoB PoHAa, CneunanuaMpoBaHHbIA Aeno3uTapuii M YNpaBnAIoWwaa KOMNAHWA COCTaBAAIOT
AKT O NPMYHHAX PACXOXKACHWUA AaHHbIX 8 CNpaBKe O CTOMMOCTH YMCTBIX aKTHBOB.

Mpw oBHapy:KeHWM pacXOXMAEHWIA B pacyere CTOMMOCTM MMCTbIX akTusoB PoHAa,
CeUManusHpoBaHHbIA geno3uTapuit u3eewaer BaHK Poccuu O He BO3MOMHOCTM NPOK3BECTH
CBEPKY pacYeToB CTOMMOCTH YMCTbIX akTMBOB PoHAa.
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