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I'maga 1. OBIIUE ITOJIOXKXEHUSA

1.1. Hacrosmas pemakuus [lpaBun omnpeneneHuss CTOMMOCTH YHMCTBIX AaKTHBOB (Janee —
«[IpaBmia») UHTEpBasIbHOTO TTaeBOro MHBEeCTUIIMOHHOTO (onma akuuii «OIIJIOT» (nanee — «DoHm»)
pa3paboTaHbl B COOTBETCTBUHU C TpeOOBaHUSIMHU 3aKoHOJAaTenbcTBa Poccuiickoit denepanuu, B TOM
yucie Ykasanus banka Poccum ot 25 aBrycra 2015 r. Ne 3758-V «OO6 omnpeneneHuu CTOMMOCTH
YUCTBIX AKTHUBOB HMHBECTHIIMOHHBIX ()OHIOB, B TOM YHCJIE O MOpAIKE pacuéra CpeaHEerofoBOM
CTOMMOCTH YHCTBIX AKTUBOB IA€BOT0 MHBECTHIIMOHHOTO ()OH/IA U YUCTHIX AKTUBOB aKLIMOHEPHOTO
MHBECTULIMOHHOTO (POHJA, paCUETHON CTOMMOCTH WHBECTHIIMOHHBIX I1a€B MACBBIX MWHBECTULMOHHBIX
(OHIOB, CTOMMOCTH MMYILECTBAa, IEPEAaHHOTO0 B OIUIATy HHBECTUIMOHHBIX MaeB» (manee —
«YKazaHue») U UHBIX HOPMaTUBHBIX akToB banka Poccun.

1.2. Hacrosimas pepakuus IIpaBun onpeneneHusi CTOMMOCTH YUCTBIX aKTUBOB MPUMEHSIOTCS C
01 ssaBaps 2018 rona.

1.3. B IlpaBunax HCHONB3YIOTCS TEPMHUHBI, INPEAYCMOTPEHHBIE B ['pakgaHCKOM KOAEKCE
Poccuiickoit @eneparuu (dactsb nepsasi) ot 30.11.1994 N 51-®3, deaepanbHom 3akone ot 22.04.1996
N 39-®3 «O pbIHKE LIEHHBIX OyMar» U HOpMaTHUBHBIMU akTamu banka Poccum, a Takxke ciemyromniue
TEPMUHBI U OIIPE/ICIECHHUSL:

AKTHBBI — ICHS)KHBIE CPEJICTBA, [IEHHBIE OyMaru u/WiM HHOE UMYIIECTBO, BKIIFOYAsi MMYIIECTBEHHBIC
1paBa;

Croumocts 4ucrbix akTuBoB (CYA) — BenuuuHa, omnpenensieMas B COOTBETCTBUU  C
3aKkoHoAarenscTBOM Poccuiickoii denepannu, Kak pa3HULA MEXAY CTOMMOCTBIO aKTHBOB IIA€BOTO
MHBECTUIIMOHHOTO ()OH/Ia U BETMYMHON 0053aTeNbCTB, MOJIJIEKAIINX UCIIOIHEHHUIO 3a CUET YKa3aHHBIX
aKTUBOB (J1ajiee — 00s13arenbCeTBa), Ha MOMEHT onpeneneHuss CHA ®onna.

IIpaBuiaa onpeneqennss CYA -  BHYTpeHHMH  JTOKYMEHT  YIPAaBIAIOLIEH  KOMIIAHUH,
pErIaMEHTUPYIOIIUNA MOPSAJOK ONPENEICHHUs] CTOUMOCTH YUCTBIX aKTMBOB MTA€BOTO MHBECTULIMOHHOIO
(oH/1a ¥ CTOMMOCTH MHBECTUIIMOHHOTO T1as;

CopaBeniuBasi CTOMMOCTb — 3TO 1I€Ha, KOTopasi Obuia Obl MOJyueHa MpHU MpoJa)xe aKTHBA WU
yljaueHa NpU Iepenade 00s3aTelabCcTBa B XOJie OOBIYHOM CHENKM Ha OCHOBHOM (Wi Hauboiee
BBIFOJTHOM) PBIHKE Ha JaTy OLEHKM B TEKYIIHMX DPHIHOYHBIX YCJIOBHUSX (TO €CTh II€Ha BBIXO/A),
HE3aBHCHMO OT TOTO, SIBJISIETCS JIM TaKas I[eHa HEeMOCPEACTBEHHO Ha0I01aeMOM MM pacCUUTHIBAETCS
C MCTIOJIb30BAaHUEM JIPYrOro METO/1a OLIEHKH.

Poccuiickas Oup:ka — pocCUICKUI OpraHU3aToOp TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar;

HNuocTpannas 6up:ka - uHOCTpaHHas (GoHI0Bas OUpxKa;

Ha0aronaemass u nocrynHasi OupskeBasi IJIOIIAAKA — TOProBas IUIOLIAJKAa POCCUHCKON W (WJIH)
WHOCTpaHHOU Oupxu, 3akperuieHHas B I[lpaBunax ompenenenuss CHA k koTopod y Ymparistomen

KOMITAHUU €CTh JIOCTYII, KaK HAalPSAMYI0, TaK 1 yepe3 (PMHAHCOBBIX MOCPEIHUKOB.



AKTHUBHBI PBIHOK — PBIHOK, HA KOTOPOM OMNEPAlUU C AKTUBOM HIU 00S13aTEIBCTBOM MPOBOJISATCS C

JOCTaTOYHOM YacTOTOM U B JOCTATOYHOM 0OBEME, TIO3BOJISIONIEM MOTy4aTh HHPOPMAIUIO 00 OIleHKax

aKTUBOB WJIN 0053aTENBCTB Ha MOCTOSHHOM OCHOBE.

IN®U — npousBoaHBIN (UHAHCOBBIA HHCTPYMEHT.

YpoBHM LeH NP onpe/iesIeHUN CIIPAaBeJINBOIi CTOMMOCTH:

1 ypoBeHb - IieHa aKTHBA MM 00s513aTeNbCTBA HA AKTHBHOM PBIHKE.

2 ypoBeHb — II€Ha, pacCYMTaHHAs Ha OCHOBE HAONIOJAEMBIX JaHHBIX [0 YKa3aHHOMY HIIU

AQHAJIOTUYHOMY aKTHUBY.

3 ypoBeHb — lieHa, ONpe/esieHHass Ha OCHOBE HEHAOJI0aeMbIX JAHHBIX MCKIIOYMTEIHLHO Ha OCHOBE

pacueTHBIX IOKa3aTesiell B OTHOIIEHUH KOHKPETHOI'O aKTUBA.

OCHOBHOI1 PBIHOK - PBIHOK (M3 4MCJIa aKTUBHBIX) C HAWOOJIBIINM JUIsl COOTBETCTBYIOLIETO aKTUBA WIIN

00s13aTebCTBA 00HEMOM TOPTOB U YPOBHEM aKTHUBHOCTH.

JKCcNepTHbIE OLEHKH - 3TO BBIBOJIBI O CIIPABEAIMBOI CTOMMOCTH aKTUBOB M 00513aTENbCTB.

DKCHEPTHOU OIEHKONW MOXKET CUUTATHCA:

® OTYeT OIICHIIMKA, COCTABIICHHBIA B COOTBETCTBUU ¢ TpeOoBaHUsAMU DenepanbHOro 3aKoHa OT

29 urons 1998 roma N 135-®3 "OO0 onenounoit aestensHoctH B Poccuiickoit deaepanun", a
TaK e B COOTBETCTBUU ¢ MexayHapoAaHbIM cTannaptoM ¢uHaHcoBoi otyetHoct (IFRS) 13
"OreHka crpaBeyIMBOM CTOMMOCTH", BBEICHHBIM B JIEMCTBUE Ha TeppuTopuu Poccuiickoit
®enepaunn B peaakuuu, aecrsyomeit B Poccuiickoit denepanum Ha MoMeHT pacuera CUHA.
(nanee — OTYET OLIEHIIMKA), €CJIM TAKOH OTUYET COCTAaBJIEH OLIEHIIMKOM, B OTHOIIEHUH KOTOPOTO
CO CTOPOHBI CaMOPETYIHPYEMbIX OpPTaHU3ALNN OLICHIIMKOB HE MPUMEHSINCh B TEUEHUE JIBYX
JIET B KOTMYECTBE BYX U Oosiee pa3 Mepbl NUCIUTUTMHAPHOTO BO3/ICHCTBUS, MPEIyCMOTPEHHBIX
®enepanbHbIM 3akoHOM "OO oneHOUHOH JAesTenbHOCTH B Poccuiickoit @enepanun', a Takxke
BHYTPEHHUMH JOKYMEHTaMH CaMOPETYJIUPYEMbIX OpraHu3aluid OLIEHIIUKOB, M CTaxX
OCYILIECTBJICHUSI OLIEHOYHOW JAEATEIbHOCTH KOTOPOTO COCTaBJII€T HE MeHee Tpex JieT. [Ipu
OMpENICTICHUU CIPaBEJIMBOM CTOMMOCTM HAa OCHOBAHMM OTYETa OLICHINMKA, /JaTa OLEHKHU
CTOMMOCTH JIOJDKHA OBITh HE paHee IIEeCTH MECALEB A0 JaTbl, 10 COCTOSHUIO Ha KOTOPYIO
oTpesensieTcss CTOMMOCTh. JlaTa, MO COCTOSHHIO Ha KOTOPYIO OINpPEIENSeTcs CTOMMOCTb
HMMYILECTBA, MEPEJaHHOTO0 B OIUIATY MHBECTUIMOHHBIX NMaeB DoHIa, HA OCHOBAaHUHU OTYETa
OIICHIIIMKA, HE MOXKET OBITh paHee TPEeX MECAIEB 10 AAThl MepeJadyd TaKoro HMMYIIECTBa B
OIUIaTy MHBECTUIIMOHHBIX MaeB. B ciydae, ecnu Ymnpapnswoomed komnanun doHjga crano
M3BECTHO O (pakTax, KOTOpbIE MOTJIM CYIIECTBEHHO MOBIUATh HAa MU3MEHEHHE CIIpaBeAIMBOI
CTOMMOCTH MMYILIECTBA, OLIEHKA OCYIIECTBIISETCS IO HEOOXOIUMOCTH.

CrouMocCTh aKTHBOB, B TOM UYHUCJIE ONPEAEIEHHAs HA OCHOBAaHUHU OTYETA OLEHIINKA, COCTABJIEHHOIO B

COOTBETCTBHUH ¢ TpeOoBanmsiMu DenepanbHOro 3akoHa «O0 OIeHOYHOU AesTenbHOCTH B Poccuiickoit
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@enepanun», omnpenensercs 0e3 ydera HaJOTOB, KOTOpbIE YIUIAYMBAIOTCS B COOTBETCTBHH C
3aKoHoJaTenbCcTBOM Poccuiickoit deneparyiu Wi MHOCTPAHHOTO TOCYIapCTBa MPHU MPUOOPETEHUN U
pealn3aly yKa3aHHbBIX aKTUBOB;
1.4. CTOMMOCTB YHCTBIX aKTUBOB DOHA ONpeAeIseTCa 0 COCTOSIHUIO Ha 23 Jaca 59 MUHYT 11O
MOCKOBCKOMY BPEMEHH.
1.5. CroumocTh HMMYILECTBA, IE€PENAHHOTO B OIUIaTy MHBECTULHMOHHBIX I1a€B IAEBOrO
MHBECTULIMOHHOTO (POH/A, OMPEEIIIETCs IO COCTOSAHUIO 23 yaca 59 MHUHYT IO MOCKOBCKOMY BPEMEHHU
HAa J1aTy [epeiayn.
1.6. CToMMOCTb YHCTBIX aKTUBOB IIA€BOT'0 NHBECTULIMOHHOTO DOHA onpenensiercs:

e Ha JaTy 3aBepulieHus (OKOHYaHUs) (GOPMUPOBAHMS [TA€BOI0 UHBECTULIMOHHOTO DOHAA;

e B Cllyyae IPUOCTAHOBJICHHs BbIJAuM, MOTalleHUs M OOMeHa MHBECTULMOHHBIX IAeB - HA

JlaTy BO30OHOBIJIEHUS MX BBIAAYM, [TOTAIIEHUs] 1 OOMEHa;
e B Clydyae NPEKpaLICHMs I1aeBOr0 MHBECTULIMOHHOTO DoHIa - Ha JaTy BO3HUKHOBEHUS
OCHOBAHUS €T0 MPEKPaLICHMUS;

nocye 3aBepieHus popmupoBanus Ponna

®  KaXIblid pabOunii JEHB;

® B HMHBIX CIIy4asX, IPEeJyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoi Penepanyu
CTouMOCTh YUCTBIX AKTUBOB ONPEENAETCs HE Mo3JHee padouero JHs, CIEAYIOUIEro 3a JIHEM, IO
COCTOSIHMIO Ha KOTOPBIM OCYILECTBIISIETCS ONPEAEIEHUE CTOUMOCTH YUCTBIX aKTUBOB.
1.7. AKTUBHBIM PBIHKOM JUIsI IEHHBIX Oymar, JOMYIIEHHBIX K TOpraM Ha pPOCCHUHCKOM WM
MHOCTpaHHOU OMp:Ke, 32 UCKII0YEeHHEM (OOIuranuii BHEIIHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoit
®denepanyy; JOITOBBIX LEHHBIX OyMar MHOCTpPaHHBIX TOCYJApCTB; €BPOOOIMraluii MHOCTPAHHBIX
SMUTEHTOB, JOJTOBBIX LIEHHBIX OyMar MHOCTPAHHBIX TOCYAApPCTB; LEHHBIX OyMar MeKIyHapOJHBIX
(MHAHCOBBIX OpraHU3allMii) MOpPU3HACTCSA JOCTyNHas U HaOmojaeMas OupikeBas —IUIOIIAJIKA
CIIEAYIOIIUX POCCUNCKON MIIM MHOCTPAHHBIX OMPXK:

ITAO «MockoBckas bupxa»

Benckas ¢ponnosas oupxa  Vienna Stock Exchange

I'onkonrckas ¢ponmoBas oupxa The Stock Exchange of Hong Kong
EBponekct AMcTepaam Euronext Amsterdam

EBponexct bproccensEuronext Brussels

EBponexkct JIuccabonEuronext Lisbon

Esponexct [Tapmwk  Euronext Paris

Uranesuckas GoHaoBas Oupka Italian Stock Exchange (Borsa Italiana)
Mexkcukanckas ¢pongoBas ouprka  Mexican Stock Exchange

Hacnmak OOm3Oke Apmenuss NASDAQ OMX Armenia

Hacmak O9OmOkc Bunsaroc NASDAQ OMX Vilnius

Hacmax O9mOkc Ucnanguss NASDAQ OMX Iceland

Hacnak O9MDxkce Kornenraren NASDAQ OMX Copenhagen
Hacnak O9OMDxkc Pura NASDAQ OMX Riga



Hacmpak O9mOkc CtokronsMNASDAQ OMX Stockholm
Hacmak OOMOkc Tamumur NASDAQ OMX Tallinn

Hacnaxk O9OMDIkc XenbpCuHKN NASDAQ OMX Helsinki
Toxkuiickas dpongoBas oup:kaTokyo Stock Exchange

donmosas obupka Maapuaa Madrid Stock Exchange

donmosas oupka Hacmak ~ The NASDAQ Stock Market
®onnosas oupxa Toponro Toronto Stock Exchange
donposas oupka DitDcOke (ABctpanus) ASX (Australia)
dpankdyprckas ponnosas oupxka Frankfurt Stock Exchange
HIseiinapckas ponmoBas oupxa IcAitdke SIX Swiss Exchange

B ClIydya€ HaJIM4usgd LOCHbBI Ha AaTy ONpCACICHUSA CHpaBeHHHBOﬁ CTOUMOCTH H COOTBCTCTBHA

OJIHOBPEMEHHO CIIEAYIOLIUM KpUTepusM Ha naty onpenenenus CHA:

KomnuecTBo cnenok 3a nmocnennue 10 Toproseix auei - 10 u 6omee;

CoBokymnHbI 00BeM cnenok 3a mnociennue 10 ToproBeix aHedt Ha naty ompeneneHuss CUA

npeBbicun 500 000 pyOneld (MM COOTBETCTBYIOIIMI pYyOJIeBBI IKBHUBAICHT MO Kypcy banka

Poccun Ha JAaTy OIpCACICHHUA aKTUBHOI'O pPbIHKA, €CIIN 00BeEM CACJIOK OIpPCACIICH B HHOCTpaHHOﬁ

BAJIIOTE).

1.8. OCHOBHBIM PBIHKOM JJIsl POCCUMCKHX IIEHHBIX Oymar mpu3HaeTcs:

v

ITAO «MockoBckas Oupxa» (mamee — MockoBckas Oupika), ecimm MOCKOBCKas Oupika
SIBIISICTCS. AKTUBHBIM PBIHKOM.

B cnyuae, ecnmn MockoBckasi Oupika He sIBJISIETCS aKTUBHBIM PHIHKOM — pOCCHUNCKasi OMpKeBast
IUTOIIAJIKA M3 YMCIIa AaKTUBHBIX PHIHKOB, IO KOTOPOH OIpeaesieH HauOoabIuil o0Imuil o0beM
CZIEJIOK MO KOJIMYECTBY LIEHHBIX OyMar 3a npeAblAyIInN KaJleHJapHbIH MeCHI.

IIpu orcyrcTtBuM wuHPopMauu 00 o00beMe CIENOK 10 KOJMYECTBY IIEHHbIX Oymar
ucnosp3yercss UHQopmarus 06 odbeMe CAENOK B JIeHEKHOM BblpaxeHuH. [Ipu paBeHCTBE
o0beMa CJeNIOK Ha Pa3IUYHBIX TOPTOBBIX IUIOMIAAKaX OCHOBHBIM PBIHKOM CUHTAETCSl TOProBast

Iiomazaka ¢ HanOOJIBIINM KOJIHYECTBOM CIIEJIOK 3a JAHHBIN Iepuona.

OCHOBHBIM PBIHKOM JJIsT MHOCTPAHHBIX IIECHHBIX 6yMar MIPU3HACTCA:

v

MHOCTpaHHasi Oup)ka WM poccuiickas Oupika U3 4YuciIa aKTUBHBIX PBIHKOB, 1O KOTOPOM
omnpezeneH HauOONbIIMK o00mUNA 00BEM CIENOK MO KOJMYECTBY LIEHHBIX Oymar 3a
MPEIbIAYIINAN KaJIeHIapHbIA MECSL.

IIpu orcyrctBuM uHpopManuu 00 oObeMe CHETOK IO KOJWYECTBY LEHHBIX Oymar
ucrnosp3yercs nHpopmaiusi 00 00beMe CIeJIO0K B ICHEKHOM BbIpaskeHUU. [Ipu 3TOM BeTUUMHBI
o0BbEMa CIIENIOK B BAJIOTE KOTUPOBKU NEPEBOAATCS B pyonu no kypcy banka Poccuun Ha naty
ompenenenuss CHUA. Ilpu paBeHcTBe oObeMa CHENOK Ha Pa3jIMYHBIX TOPTOBBIX IUIOIIAIKAX
OCHOBHBIM PBIHKOM CUUTAETCS TOProBasl IUIOMIAJKA ¢ HaMOOJIBIINM KOJMYECTBOM CJIEJIOK 3a

JTAHHBIA TIEPUOT.



Jlyis obnuranuii BHEIIHUX OOJHMTallMOHHBIX 3aiiMOB Poccuiickoit deneparuu, TOITOBBIX IIEHHBIX
OyMar WHOCTpPaHHBIX TOCYJaPCTB, EBPOOOIUTAINNA UHOCTPAHHBIX - YMUTEHTOB, JTOJTOBBIX IICHHBIX
OyMar MHOCTpPaHHBIX T'OCYAApCTB, IIEHHBIX Oymar MeXIyHapOJHBIX (PMHAHCOBBIX OpraHU3AIMHA

OCHOBHBIM PBIHKOM IIPHU3HACTCA BHC6Hp)KCBOI>i PBIHOK.



I'1asa 2. OIPEJAEJEHUE CIIPABEJJINBOM CTOUMOCTU AKTUBOB U
OBA3ATEJIBCTB.

2.1. lopsaok onpeae eHus1 CIPABENJIUBONH CTOMMOCTH
CromMOCTh aKTUBOB W BEIMYMHA O0S3aTENBCTB OMPEICISIFOTCS 1O CHPaBEIIMBOM CTOMMOCTH B
COOTBETCTBUHM ¢ MexXIyHapoaHbIM craHgaproM ¢uHaHcoBoi ordetHocTH (IFRS) 13 «Ouenka
CIIpaBEJIUBOMI CTOMMOCTH», BBEJICHHBIM B JEWCTBUE Ha Tepputropun Poccuiickon ®enepaunu
npukazoM MunnctepcTtBa puHancoB Poccuiickoit @enepanuu ot 28.12.2015 N 2171 "O BBeaeHuun
MeXIyHapOIHBIX CTaHAApTOB (UHAHCOBOW OTYETHOCTH © Pa3bsicHeHuWid MeEXTyHApOTHBIX
CTaH/IapTOB (UHAHCOBOM OTYETHOCTH B JeiCTBHE Ha Tepputopuu Poccuiickoit Denepanuu U o
MPU3HAHUM YTPATUBIIMMH CHUJY HEKOTOPBIX MPHUKa30B (OTACNbHBIX TOJOKEHUN MPUKA30B)
MunuctepctBa ¢unanco Poccuiickoit @enepanuu" .Jlis onpeeneHus CrpaBeIanBOil CTOUMOCTH B
WCKJIFOYUTENIHBIX CUTYAIUSIX MOTYT MPUMEHSTHCS ITPOUNE METOJAUKU OIICHKH.
MeTroauKd OLEHKH TPUMEHSIOTCS JUIsl ONpENEJCHUsl CIpPaBEeIJIUBOM CTOMMOCTH (DUHAHCOBBIX
HWHCTPYMEHTOB, JUISI KOTOPBIX HEIOCTYITHA HH(POPMAIUS O PRIHOYHBIX IIEHaX CAeNoK. Takue MeToauKu
OLICHKH BKJIIOYAIOT B ce0s MOJIENH JUCKOHTHUPOBAHHBIX JCHEKHBIX MTOTOKOB, OOLIEIPUHATHIE MOACTU
OIICHKU CTOMMOCTH OIIIMOHOB, a TaKX€ MOJIENM, OCHOBAaHHbIE HA JAHHBIX OO0 AaHAJIOTHMYHBIX
oTeparsaxX, COBEPIIACMBIX HA PHIHOYHBIX YCIOBHSAX, WM Ha (DUHAHCOBBIX IIOKA3aTeNsX OOBEKTa
WHBECTUINH. J[7151 pacyeToB ¢ MOMOIIBIO0 JaHHBIX METOIMK OIIEHKH MOXET OKa3aThCs HEOOXOIMMBIM
chopMHUPOBATH CYXKJIEHUS, HE TIOATBEPKICHHbIE HAOI0IaeMbIMA PHIHOYHBIMU JaHHBIMU. CyKIeHUs
(hOpMHUPYIOTCS KOMIETEHTHBIMH CHEIHAIMCTAMH YIIPABJISAIONIEH KOMIIAHUHM B CPOK HE TIO3THEE NAaTHI,
cJIenyIoleH 3a 1aTol, Ha KOTOPYIO MPOU3BOAUTCS OIICHKA IIEHHOM Oymaru. B cyxaeHuu comaepkurcs
3aKJIIOYEHHE O TOM, Kakyl OIIEHKY (Jajiee JKCIEepTHas OIEHKA) MPUMEHSTh I ONpeesIeHuUs
CIpaBeJIMBOM CTOMMOCTH aKTHUBa
2.2. MeToabl onpejiesieHUs CpaBeATuBoOii cTOUMOCTH HeHHbIX Oymar u [IOU
ycranoJieHbl B [Ipuno:xkenun 1 nacrosimux Ipasua.
v CnpaBe[uiiBasi CTOMMOCTb JIOJTOBBIX IEHHBIX Oymar npusHaercs pasHod 0 (Hous) ¢ mathl
MTOJTHOTO TOTAIICHHS] HOMHHAJIA B COOTBETCTBUU C YCIIOBUSIMH BBIITYCKa IIEHHBIX OyMar;
v' ChpaBeyiiBas CTOMMOCTh IIeHHOM Oymarun mnpusHaercs pasHoii 0 (Home), ¢ jgarsn
OopUIHATEHOTO OMyOIMKOBAHUS PEIICHHUs 0 OaHKPOTCTBE YMUTEHTA.
v' ChpaBeqiuBas CTOMMOCTH OOJIMraluii ONpENeseTcss ¢ y4eTOM HAKOIIEHHOIO KYIIOHHOIO
noxoma (HKJT).
[Toxkynka wim mpojaxa (UHAHCOBBIX aKTHBOB Ha CTAHJAPTHBIX YCJIOBHUSAX - TOKYIKA WU
npojaka (PMHAHCOBOTO aKTHBA COTJIACHO JOTOBOPY, YCIOBHUSI KOTOPOTO TPEOYIOT MOCTaBKHU

dKThUBa B TCUCHHUC IICPUOJa BPCMCHH, YCTAHOBJICHHOI'O IIpaBUJIaMU WM COTJIAICHUSMU,



INPUHATBIMM HA COOTBETCTBYIOLIEM pblHKE.  CTaHAApTHBIMU YCIOBUSIMU TNPUHUMAIOTCS
YCJIOBHS, ICHCTBYIOIINE HAa OUPIKEBBIX PHIHKAX.

[Ipu3Hanue M npekpalieHue NPU3HAHUS MOKYNKU WINM MPOAAKU (PMHAHCOBBIX aKTHBOB Ha
CTaHIAPTHBIX YCIOBUAX OCYLIECTBIAETCA C HCIIOIB30BAHMEM Yy4yeTa II0 JAaTe 3aKIIIOUYCHUS
CHICIIKH.

Jlata mpu3HaHUS/TIPEKPALICHNs IPU3HAHUS TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
SIBJISIETCS 1aTa 3aKJIIOUEHU clIeiKA. PUHAHCOBBIE aKTUBBI OLICHUBAIOTCA 110 CIIPABEIIMBON

CTOMMOCTH 0€3 yd€Ta 3aTpar 1o CACIIKE.

2.3. MeToabl OlIeHKH 1e0MTOPCKOM 3a1015KEHHOCTH.
Ouenka cnpaBelIMBOM CTOMMOCTH JAeOMTOPCKOM  33J0/KEHHOCTH IO TNPOUEHTHOMY
(KynmOHHOMY) J10XO01Y IO JOJITOBBIM LIEHHBIM OymMaram omnpejeJisiercs B CJIey0IeM MopsaKe:
a) B pa3Mepe, OINPEICICHHOM Ha JaTy HACTYIUICHHUS CpPOKAa HMCIOJHEHHUS COOTBETCTBYIOILETO
00s13aTeNbCTBA (JaTy UCTEYECHUsI KYIIOHHOTO ITEPHO0/1a) B COOTBETCTBUH C YCIOBHSMH BBITYCKa IIEHHON
Oymaru, W HMCXOJsi M3 KOJMYECTBA LEHHbIX OymMar Ha JaTy HACTYIUIEHUS YKa3aHHOI'O CpoKa ¢
yKa3aHHOH J1aThl 10 HACTYIUIEHUs HauboJjee paHHel U3 aat:

v’ (haKTHYECKOTO MCIOIHEHHS SMUTEHTOM 00A3aTEIbCTBA;

v ucredenuss 7 pabouMx JHEH C Jarhl HACTYIUIEHHsS CpOKAa HCIOJHEHHs 00s3aTeNbCTBa
poccuiickum sMuTeHTOM, 10 paGoumx 1HEHl ¢ JaThl HACTYIUIEHHS CpOKa MCIIOJHEHHS
00513aTeNIbCTBA MHOCTPAHHBIM AIMUTEHTOM;

v/ ONyOJIMKOBaHWsS B COOTBETCTBMU C (pelepaJbHBIMU 3aKOHAMH W WHBIMH HOPMAaTHBHBIMH
paBoBbIMU akTaMu Poccuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCIIOJHEHHUS] SMUTEHTOM
00513aTeNIbCTBA 110 BBIIUIATE YKA3aHHOTO JOXOA.

0) 0 (Honb) — ¢ Haubomnee paHHeil U3 1aT, yKa3aHHOW B MOIYHKTE a).

Onenka cnpaBeAJUBOH CTOMMOCTH JeOMTOPCKON 3a40JI’KEHHOCTH MO YaCTUYHOMY/NOJHOMY
NOralieHuI0 3MUTEHTOM OCHOBHOIO [0/Ira MO [J0JrOBbIM IeHHbIM OymaraM ompejaeisieTcsi B
ciaeayloueM nopsiake:

a) B pa3Mepe, ONpEICNCHHOM Ha JaTy HAcTyIJICHHS CpoKa HCIIOJHEHUS COOTBETCTBYIOLIETO
00s13aTebCTBA B COOTBETCTBUM C YCJIOBHUSMH BBITYCKa LIEHHOW Oymaru, U MCXoJs U3 KOJUYECTBa
LEHHBIX OyMar Ha JaTy HAacTYIUIEHHMsI YKa3aHHOTO CpOKa - C YKa3aHHOM JaThl O HACTYIUICHUS
HauOosee paHHeH U3 J1aT:

v’ (aKTHYECKOTO MCIOIHEHHSI SMUTEHTOM 00513aTeIIbCTBA,;

v ucredenuss 7 pabouMx JHEH C Jarhl HACTYIUIEHHsS CpOKAa HCIOJHEHHs 00s3aTeNbCTBa
poccuiickum smMuTeHTOM, 10 paboumx AHEH C [JaThl HACTYIUICHHS CpPOKa WCIOJHEHUS

00s13aTeNbCTBA HWHOCTPAHHBIM SMHUTCHTOM;,



v’ OmyOJMKOBaHUS B COOTBETCTBUH C (PelepalbHBIMA 3aKOHAMH W HMHBIMH HOPMATHBHBIMH
npaBoBbIMU akTaMu Poccuiickont denepanuu CBEACHUN O POCPOYKE UCIIOJHEHUS YMUTEHTOM
JTAHHOTO 00s13aTeNIbCTBA;

0) 0 (Hounp) — ¢ Haubosiee paHHEH U3 AT, yKa3aHHOM B IOIIYHKTE a).

CnpaBennuBas CTOUMOCTb JI€OMTOPCKOM 3aJ0JKEHHOCTH MO MPOLEHTHOMY (KYIIOHHOMY) JI0XOIY,
YaCTUYHOMY/TIOJTHOMY TIOTAIICHHUI0 3MUTEHTOM OCHOBHOI'O JOJra IO JOJTOBBIM IICHHBIM Oymaram
npusnaercs paBHoi 0 (Houb), ¢ gaTel opunnanbHOro coodmeHust 0 0aHKPOTCTBA IMUTEHTA.

OuneHka cnpaBeJIMBOl CTOMMOCTH Ae0UTOPCKOM 3a0/KEHHOCTH 10 BbIIJIATE JUBUIEHI0B 110
aKUMAM, 10X0/1a 110 IeN03UTAPHBIM PACHUCKaM, asiM NaeBbIX HHBECTUIIHOHHBIX (POH/I0B U NMaeB
(aKuuil) MHOCTPAHHBIX MHBECTHLIMOHHBIX (JOHI0B onpeessieTcss HCXOAS U3:

v/ KOJIMYECTBA aKIMii/JETIO3UTAPHBIX PACIMCOK, YUTEHHBIX Ha cuere jaerno Donjga Ha jgary, Ha
KOTOPYIO OMPENeNsIOTCS JINIA, UMEIOIINE MTPaBo Ha MOJy4YeHHe TUBUIEHAA (0X0/1a) U

v\ O0OBSBJIEHHOTO pasMepa JUBHICHAA (I0XO0[a), NPHUXOIAMIErocs Ha OJHY  aKIHUIO
(memo3uTapHyl0 paclucKy, Iail IMaeBOT0 HWHBECTUIIMOHHOTO (OHIa WU Tad (aKiuio)
WHOCTPAHHOT'O MHBECTUITMOHHOTO ()OHJIa) COOTBETCTBYIOICH KaTeropuu (THIIA).

CropaBeanuBas CTOMMOCTh JI€OMTOPCKOW 3aJ0/DKEHHOCTH IO BBHIIUIATE JUBUACHIOB MO aKIUSM,
J0X0Jla TIO JIEMO3UTAPHBIM pACHHUCKaM, MasM MaeBbIX HHBECTHIIMOHHBIX ()OHAOB W TaeB (aKI[Hil)
MHOCTPAaHHBIX MHBECTULIMOHHBIX (OH0B npu3Haercs pasHoi 0 (Homb):

v\ B cllydae eCiM JICHEKHBIE CPEICTBA HE MOCTYNHMJIM HA CYET, OTKPBHITHIA yHPaBJISIOIIEH
komrnanuu JI.Y. ®@onpma ¢ nmatel crnenyoomed 3a 25 pabouux gHEH ¢ JgaThl, Ha KOTOPYIO
OIIPEAEIAIOTCA JIMIA, UMEIOLINE NTPABO HA MOJyYEHUE TUBUICHIOB;

v' B ciydae BO30YKIEHHH B OTHONIEHMH DMHUTEHTAa (JIMIA, OOS3aHHOIO IO IEHHOW Oymare)

MpoIeAyphl OAHKPOTCTBA C 1aThl OPHUITUATHFHOTO COOOIICHHS O OAHKPOTCTBE IMUTEHTA.

CnpaseyinBasi CTOMMOCTD NPo4eii 1eOMTOPCKOI 3210/ 12KEHHOCTH ONpeaesIsieTcs:
B CyMMe€ OCTaTKa 3aJI0JDKEHHOCTH Ha faTy onpenenenus CHA:

v\ eciu IOroBOPOM IPEIYyCMOTPEHO IIOJHOE MOralleHHe 3al0JDKEHHOCTH B TeueHue 1 roga ¢
MOMEHTA €€ MPU3HAHUS 10 UCTEUECHHS CPOKA MOJTHOTO MOTAIICHUS;

v’ U1 aBaHCOB, BBIIAHHBIX 3a cyeT uMymiecTBa MOHIA, €CIIU JTOTOBOPOM MPELYCMOTPEHO MOJHOE
IIOoralmcHueE 3aJ0JI)KEHHOCTU B TCUCHHUC 1 roga € MOMCHTA €€ HpI/ISHaHI/ISI 0 UCTCUCHU S chKa
IMOJIHOTO TTOTallleHus |

v\ s 1eOMTOPCKOM 3a/JI0JDKEHHOCTH 0 HajoraMm, c0opam, MOIDIMHAM B OOJKETHl BCEX
YPOBHEW;

v\ s 1eOUTOPCKOM 3aI0/KEHHOCTH YIPABIAIONIEH KoMmanuy mepes PoHIoM, HE3aBUCHMMO OT

OCHOBAHHI €€ MPU3HAHU;
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v onus neOUTOPCKON 3aJJ0HKEHHOCTH, BO3HHUKIIIEH 1O JOTOBOpaM C ayJUTOPCKOM OpraHu3aiueH,
CIELMATU3UPOBAHHBIM JCTIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMHU B npasuiiax Y doHna;

v 118 1e6UTOPCKOM 3a10/DKEHHOCTH 10 CYAEOHBIM PELICHHSM;

v\ 171 1eOUTOPCKOM 3a0JKEHHOCTH 110 BO3MELIEHHIO CYMMbI HAJIOTOB U3 010 xeTa PO.
B CyMMe, OMpECIIEHHOW C MCIOJIb30BAaHUEM METOJ/Ia MPUBEICHHONW CTOMMOCTH OyIyIIUX JACHEKHBIX
notokoB (ITpunoxenue 2 IlpaBui) - B MHBIX CIOy4asX ¢ MOMEHTA MPHU3HAHHUSA IO MCTEUYCHHUS CPOKa
IIOJIHOT'O ITOTallICHUs 3a10JKCHHOCTH.
CnpaBeniuBas CTOMMOCTh JIEOMTOPCKOM 3aJI0JDKEHHOCTH, BO3HUKIICH B pPE3yJbTaTe COBEPIICHHS
caenok ¢ umymectsoM PoHja, MO KOTOPHIM HACTYIWJIA HaumOoJiee paHHSS JlaTa pacdyeToB, C JIAThI
HACTYIUICHHS] CPOKa €€ IMOJIHOTO IMOTAallleHUs], YCTAHOBJIEHHOTO YCIOBUSMHU JIOTOBOPA, OMPEIEISIETCS B
COOTBETCTBUH C METOJOM KOPPEKTUPOBKH CIIpaBeinBoi ctoumoctu (1. 2.5. [paswm).
CrnpaBenuBas CTOMMOCTh JI€OUTOPCKOHM 3al0/bKeHHOCTH mpu3HaeTcs paBHod 0 (Homb) ¢ marter
oumMansHOro cooOuieHus O OaHKPOTCTBE SMUTEHTa, JHUIA, OO0sI3aHHOrO IO IIEHHOW OyMmare,

KOHTparcHTa 1mo CACJIKe.

2.4. MeTo/bl OlI€HKH JIeHEKHBIX CPEICTB HA PacUYeTHBIX, OPOKEPCKUX CYeTaX U BO
BKJIAJIaX B KPEAUTHBIX OPraHU3alMsX.

CrpaBenniuBasi CTOUMOCTD JCHEKHBIX CPEJACTB Ha CYETAaX, B TOM YUCJIE HA TPAH3UTHBIX, BAJTFOTHBIX
cYeTax, OTKPBITBIX Ha UM Ynpasistome komnanuu J1.Y. @oHa onpenensercs B CyMMe OCTaTKa Ha
cuetax. CrpaBeiMBas CTOMMOCTb JCHEKHBIX CPEICTB, HaXOAALIMXCS y Opokepa ompejaessercs B
CyMMe OCTaTKa Ha CIIeI[MaJIbHOM OpOKEepCKOM cueTe Opokepa.

CrpaBennuBas CTOMMOCTb JIEHEXKHBIX CpPEICTB BO BKJIaJaX, B TEUEHHE MaKCHUMAaJIbHOIO CpOKa,
MIPEAYCMOTPEHHOTO IOTOBOPOM, ONPEAEIIAETCS:

v B CyMMe ocTaTka JIEHEXHBIX CPEACTB BO BKIAJe, YBEIMYCHHON HAa CyMMY MpPOICHTOB,
paccunTaHHbIX Ha nary omnpeneneHuss CHA mo craBke, NpeayCMOTPEHHOW AOrOBOPOM, €CIIU
CPOK IOTAIeHMsI BKJIAJ1a «J10 BOCTPEOOBaHUSY;

v B CyMMe oOCTarka JIE€HEXHBIX CPEICTB BO BKIAJE, YBEIMYEHHON HAa CyMMY IPOLEHTOB,
paccunTaHHbIX Ha Aary onpeneneHus CYUA mo craBke, NpeayCMOTPEHHOM JOrOBOPOM IS
yAEpXKaHUsA JIEHEKHBIX CPEICTB BO BKJIAJE€ B TEYCHHUE MAaKCUMAaJIbHOIO  CpOKa,
MIPEelyCMOTPEHHOT'O JJOTOBOPOM, €CJIM CPOK IOrallieHus BKiIajaa He Oosnee 1 roga v craBka Mo
JIOTOBOPY COOTBETCTBYET PHIHOYHOM. (CTaBKa IO JOTOBOPY COOTBETCTBYET PHIHOYHOMW, €CIIU €€
OTKJIOHEHHE OT PHIHOYHOM cocTaBisieT He Oonee 10% ;

v\ B CyMMe OIpENENCHHOW C WCIOIb30BAHHEM METO/a MPUBEICHHON CTOMMOCTH OYyIyIIHX

JICHEKHBIX TTOTOKOB - B HHBIX cirydasx ([Ipunoxkenue 2).
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CrnpaBennuBasi CTOUMOCTb JJEHEKHBIX CPEICTB BO BKJIAJaX ONPEIENSIETCS B COOTBETCTBUM C METOAOM
KOPPEKTHPOBKH CIpaBesIuBOi ctoumocTH (11.2.5. [IpaBuir) npyu BOSHUKHOBEHHH COOBITHS, BEAYILETO
K 00€CLIEHEeHUIO JJIs1 ICHEeKHOI'0 MOTOKA (BKJIaJa U MPOLEHTOB 10 BKJIaly), AaTa KOTOPOro paBHA WU
MeHee aaThl onpenenenus CUA;
CrpaBe/uinBasi CTOMMOCTb JICHEKHBIX CPEACTB Ha OpokepckoMm cuere mpusHaercs paBHoil 0 (Hoxib) B
cilydae mpu3HaHusi Opokepa OAaHKPOTOM C JaThl O(QUIIMATHHOTO COOOIICHHS 0 OAHKPOTCTBE.
CrpaBennuBas CTOMMOCTb JIGHEXKHBIX CpPEICTB Ha pacdeTHOM cuere (BKIaA€) B KpPEAUTHOM
opranuzanuu npusHaercs pasHoi 0 (Housp) B citydae npu3HaHus KpeIUTHON opraHu3anuyu 6aHKpOTOM
¢ 1aThl 0UIIUATBHOTO COOOIIEHUsI 0 OAHKPOTCTBE.
B ciyyae BHeceHMs] U3MEHEHHUs B YCIOBHUS ONIPEICIIEHHS CpPOKa JOroBOpa MAaKCHUMAJbHBIM CpPOK
OIIpe/IEIIAETCS B COOTBETCTBUU C U3MEHEHHBIM CPOKOM BKJIaJIa, IEHCTBYIOIIUM Ha J1aTy ONpeesieHus
CYA 0e3 HakoOIJICHUS CPOKa BKJIA/a.
Metoauka OLEHKHM CIIpaBeUIMBOM CTOMMOCTH JIEHEKHBIX CpPEACTB BO BKJIAJaxX, OIMCAHHas B
HACTOSAILEM pa3jiesie, pacpOCTPAHAETCs TAK)KE HA OLIEHKY:.

e BioxeHudd no CornameHuto ¢ O0aHKaMM O HECHM)Ka€MOM OCTAaTKE JEHEXKHBIX CPEACTB Ha

pacuetHoM cuete (B ciayyae pazMenieHuss HCO Ha OTAeIbHOM pacueTHOM CUETE);

® JICTIO3UTHBIX CEPTUPUKATOB .

2.5. IIpocpoueHHasi 1e0UTOPCKAs 32/10JKEHHOCTb.
B cnydae mpocpouku HCronHEHHsT 00s3aTenbCcTBa JOJKHUKOM IO TaKUM BHJaM, Kak JeOuTopckas
3aJI0JKEHHOCTh, BO3HUKIIAs B pe3yjbTaTe COBEPLIEHUS CAENOK ¢ umyniectBoM PDoHna, AEHEKHBIE
CpEeICTBa BO BKJIAJaX CyMMa JIEHEKHOTO MOTOKAa, OINpeAeNieHHass B COOTBETCTBUU C YCIIOBUSMU
JI0TOBOpa, Jara KOTOpPOro paBHa WiIM MeHee Aarbl ompeaeneHus CYA (no ¢akTtudeckoil naTbl
IaTexa), AeOMTOpcKas 3aJ0JDKEHHOCTb, BO3HMKIIAs B CBSI3M C OT3BIBOM JIMLEH3UU Y KPEIUTHOMN
opranuzanuu (Opokepa), KOPPEKTHPYETCS IMyTeM YMHOXXEHHUST Ha KOd(PPHUIMEHT OOEeCIeHEeHHUs B

COOTBETCTBHH CO 3HaYCHHEM KOI(D(DUIIMEHTA, YCTAHOBJIEHHOI'O OT CPOKA MPOCPOUKHU:

CpoK npocpoyKkun aebutopckom KoadpodumumneHT obecueHeHUs
3340/1KEHHOCTH

00 3 mecAaues 1

3 — 6 mecsueB 0,7

6 — 12 mecsues 0,5

bonee 12 mecaues 0

Cymma npocpoyYeHHON AebUTOPCKON 3a[0/KEHHOCTU, ABASIOWAACA CYMMOMA BO3MOMKHOM

Heonnarthbl, CnucbliBaeTCA Ha y6bITKM M nognexut BOCCTAHOBAEHUIKO B Cay4dae, ecaum 6y,CI,ET
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ycTaHoBNeHO obpaTHoe (nocTynneHue onnatbl Ha cyeT PoHAA MAKM 3aKNOYEHUA AOMONHUTENIbHOMO
COrnalleHuns K 0roBopy o NPoAJEHUN CPOKa ONAaThl).
2.6. CopaBenuBasi CTOUMOCTh 00S3aTEIbCTB (KPEIUTOPCKAsT 3aJI0JDKEHHOCTH), BKIIIOYACTCS B

pacuer CHA B pa3mepe ee octaTka Ha naty onpenenenus CHA. He quckontupyercs.
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I'masa 3. KPUTEPUM INTPUSHAHUSA (ITPEKPAIIEHUSA ITPU3HAHUA)
AKTHUBOB " OBA3ATEJIBCTB.

3.1. AxTuBbl (00s13aTENbCTBA) MPUHUMAIOTCS K pacueTy CTOMMOCTH YUCTBHIX aKTHBOB B Cllydae WX
COOTBETCTBUSl KPUTEpPUSM NPU3HAHUS B COOTBETCTBUUM C MeEXIyHapOIHBIMU CTaHJAapTaMHu
(MHAHCOBOW OTYETHOCTH, BBEJICHHBIMH B JICHCTBUE Ha Tepputopun Poccuiickoii eneparuu.

3.2. Kpurepun npusHaHUs ¥ NMPEKpAICHUs PU3HAHUS aKTUBOB U 0053aTEIhCTB YCTAHABIMBAIOTCS B

[TpaBunax CHA (IIpunoxenue 3 k [IpaBuaam).

I'masa 4. IPOYASA UTHOOPMAILIUA, HEOBXO/JINMASA IS
OITPEAEJIEHUA CTOUMOCTHU YAUCTBIX AKTUBOB ®OHIA

4.1. Iopsaaok pacyera BeJIMYMHBI pe3epBa

Peseps Ha BbIIIATy BO3HarpaxKaeHus (QOpMHUpPYeTCs OTAEIBLHO B YacTH pe3epBa Ha BBILIATY
BO3HArpakJCH!Us YIPAaBJSIIOIEH KOMIIAHUM M B YacTH pPE3€pBa HA BBIIATYy COBOKYITHOTO
BO3HArpakJA€Hus CIECUAIU3UPOBAHHOMY JIENO3UTAPUIO, AyJAUTOPCKON OpPraHu3al, OLCHIIUKY
[MN®, u nuily, OCYIIECTBISAIONIEMY BEICHUE PEeecTpa BIaIebleB MHBECTUIIMOHHBIX naeB [IN® (nanee
— pe3epB Ha BBIIUIATY IPOYUX BOZHATPAKICHUN).
Pe3epB Ha BhIIIIaTYy BO3HATPKIECHUN HAYUCISIETCS M OTpakaeTrcs B coctaBe ooOszarensctB [IUD B
TEUEHHE OTUETHOIO rojia: ¢ HauboJiee MO3AHEeH U3 ABYX JaT — JIaThl Havaja KaJIeHJapHOTO roja WIH
JaThl 3aBepileHus (OKOHYaHus ) (popMHUpOBaHUS - 10:

v/ JIaThl OKOHYAHHS KaJEeHIapHOTO ro/1a;

v JaThl BOSHMKHOBEHMS OCHOBAHUS IS mpekparienus [TUD (BKIOUUTENLHO) B YaCTH pe3epBa

HA BBIIUIATY BO3HArPaXXJAEHUS YIIPABIISIIOIICH KOMITAHUY;
v nambosiee TMO3/1HENH W3 JIBYX JaT NPH NPEKPAIIEHUH - JaThl OKOHYAHHs MpueMa TpeGOBaHMI
kpeautopos [T unu naTel OKOHYaHUSA peanu3anuu Bcero uMmyiecrsa [T O.

Pe3zeps Ha BbIIIIATY BO3HArpaXJACHUW, OMNPENCICHHBIM HCXOAS W3 pa3Mepa BO3HATrPaKJICHHS,
npeaycmorpenHoro npaswiamu Y [IM®, B TedeHne OTYETHOTO rojia HAYMUCISIETCS HApacTalOIIUM
UTOTOM M OTpaxaercs B cocraBe oOs3artenscTB [IM® nHa kaxaywo npaty ompenenenus CUA,
npeaycMoTpeHHyto [IpaBunamu onpeneneHnss CTOMMOCTH YUCTBIX aKTHUBOB.
B coctaB 00s13aTebCTB HE BKIIFOYAIOTCS PE3€PB HA BBIIUIATY BO3HATPAXKICHHUSA, pazMep KOTOPOTO
3aBUCHUT OT PE3yJbTaTOB MHBECTUPOBAHUSI.
Pe3zep Ha BbIIIIATY BO3HArpaKJICHUS YOPABISAIOLIEH KOMIIAHMM W PE3EPB Ha BBIILUIATY IPOYMX

BO3ZHarpaXJACHUH, B cCiydae, €ClIM pa3Mep TaKUX BO3HArpaKJCHUH ONpENeNsaeTcs HCXOAd U3
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cpennerongooii CHA (manee — CI'CHA), paccunuThIBarOTCS OTIAENIBHO IO KaKJOW 4acTH pe3epBa B
CJIEYIOILEM NOPSIKE:
Ha jaTy omnpeneneHus CHA (3a uckiroueHreM nepBoro padbouero JHsA OTYETHOrO rofa):
d-1 N
(CLIAg’”C“+Zl:CLIAt) DT
t="

_ * n=1 _
S = D T Z‘Sk’

rac:
k- HOpS[I[KOBBIﬁ HOMCEDP KaXXJ0ro Ha4MCJICHUs pe3€pBa B OTUCTHOM IOy, HpI/IHI/IMaIOH_IHﬁ 3HA4YCHUA OT

1 o 1. k=1 — mopsIAKOBBIM HOMEP TOCIIeTHEr0 (TEKYIIET0) HAYUCICHUS PE3epPBa;
k- cymMa Ka)0ro IpOU3BEICHHOTO B TEKYIIIEM OTYETHOM T'0Jly HAYUCIICHUS PE3EpPBa;

' - cyMMa o4epeHOTO (TeKYIIEero) HauuCIICHUs pe3epBa B TEKYIIEM OTYETHOM TOJY;

D - KOJINYCCTBO pa60‘lI/IX I[Heﬁ B TCKYLICM KAJICHAAPHOM T'OAY;,

i - KOJHMYECTBO pa6oqnx ,Z[Hefl nepuoaa, OMpEeACJICHHOIO C Ha4dajla TEKYIIETO OTUCTHOI'oO roJa Ao

S.
(BKJIIOYAs) TAThl HAYMCIICHUS pe3epBa ! ;

o . T.
t — mopsAaKOBBI HOMEp paboyero AHs, NMPUHAIEKALIETO MEPUOAY, 32 KOTOPbIM ompeneneHo !

. . S
npUHUMaroIui 3HaueHus ot 1 o d. t=d — mopsiikoBbIi HOMEp paboyero JHS HaYMCICHUS pe3epBa ' ;

CUYA

'- CTOMMOCTh YHCTBIX aKTHUBOB IIO COCTOSHUIO Ha KOHEIl KaxJoro pabouero mHs t, 3a
uckimouenueM 1Hs d. Ecnu Ha paGounit nens t CUA He onpeneneHa, oHa npuHUMaeTcst paBHoii CHA
3a IPEeIECTBYIOMINN AHIO t paboUMii IeHb TEKYIIero OTYETHOTO To/1a.

pacu S
C%d - pacuyceTHad (HpOMe)KyTOIIHaSI) BCJIIMYMHA CLIA Ha Jaty d, B KOTOPOU HAYUCIIACTCA PE3CPB !

OIpEACIICHHAA C TOYHOCTBIO 10 2-X 3HAKOB IIOCIIE 3aMSATOH MO (bopMyne:

STy Y,T)

n=1 n=1
i-1 d-1 ( + )

T T

(Axmuebry — Kmg + S, )= (D CUA,* ! 5 ! )
CqAévacu — k=1 g t=1 N
Z (‘xyKnTn ) Z (‘xnpnTn )
( n=1 + n=1 )
(. LB
D :
Axmusbr,

pacueTHas BeJIMYMHA aKTHBOB, BKJIIOYas JAEOMTOPCKYIO 3aJ0JDKEHHOCTh Ha Jnaty d.

JleOUTOPCKYIO 33JJ0JKEHHOCTh Ha aTy d He0OOXOMMO YUUTHIBATh 10 HAYHCICHUS BO3HATPAKICHUN U
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pe3epBa Ha BBIIJIATY BO3HarpaxiaeHus 3a jgary d. B cimywsae ommartel B gary d ympasistromneit
komrnanuedt u3 [IM® Bo3HarpaxaeHuil, HaYUCIEHHBIX B JnaTy d, HEOOXOIMMO MpU OINpeNeICHUU
pacueTHOM BEIMYMHBI AKTUBOB Ha JaTy d yBEIMYUTh CyMMY AaKTMBOB Ha CyMMY YIUIQUEHHBIX

BO3HarpaxacHui B gaty d.

Km o "
d - BeJMUYWHA KPEAUTOPCKOM 3aJ0JDKEHHOCTH 0€3 ydeTa HaYMCIACHHBIX BO3HATPaKICHHUN Ha JIaTy

d, BKIIOUasi OCTaTOK pe3epBa Ha BBIILIATY Bo3HarpaxiaeHus Ha naty d-1, rme d-1 —paGouuii neHs,

MpeAlecTBYmui nare d.
k=1 - o0Iasi cymMma pe3epBOB Ha BBIILJIATY BO3HArpa)JCHUs, HAUMCICHHBIX C Hayajaa roja J10 JaThbl

X- MMPpOLCHTHAA CTaBKa, COOTBETCTBYIOIIAs:

VKn - pasmep BO3HarpaxkaeHus ynpasiisronieii koMmnanuu otHocutebio CI'CUA, ycTaHOBIEHHBIH

. . T;.

npaswiamu Y [IN® (B nonsx), neHCTBYIOMUN B TEUEHUE Tiepuoaa ',
P - COBOKYITHBIM pa3Mep BO3HAIPAXKIECHUH CIEHAIM3MPOBAHHOMY JENO3UTAPHIO, AYJAUTOPCKON
OpraHW3aliy, OIEHIIMKY (OHIA, W JIMIy, OCYIICCTBISIONIEMY BEICHHE PEECTpa BIACIbIICB

unBecTuIMOHHBIX TaeB [IU®, otHocutenbHo CI'CUA, ycranoBneHHwld npasuiamu Y [MUOD (B

. . T,
J0JI5IX ), AEUCTBYIOIINM B T€UEHHE ITeproja ' ;

N — ko1-BO CTaBOK, JIEVICTBOBABIITUX B OTYCTHOMY ToAay,
X, y T;.
- KaXKaasd MpoLCHTHAaA CTaBKa, ACUCTBOBAaBIIad B TCUHCHUE IICPUOIa y

. . X
- KOJMYECTBO pabouMx AHEH Iepuoja, B KOTOPOM [EiCTBOBajlla CTaBKa ", HpPHUHAAJIEKaIIee

T, —
nepuony ', rue n=1
N N N N
Z(xyKnTn ) Z(‘xnpnTn ) z(‘xyk‘nTn ) Z(‘xnpnTn )
(n=1 + n=1 ) n=1 + n=1
T T, ( T, T, )
N
3HayeHus M; D 1+ D HE
OKPYIJISIOTCA.
Oxpyrnenne npu pacdere 5 51 CqAémqnpomBozmTcs[ Ha KaXJIOM JEHCTBHM J0 2-X

3HAKOB I10CJIE 3alSITOM.
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Pasmep chopmupoBaHHOrO pe3epBa Ha BBIJIATY BO3HATPAKICHHUS YMEHBIIACTCS HA CYMMBI
HAYUCJIEHHOT0 B TEUYEHHE OTUYETHOrO TroJa BO3HArpaXACHUs  YIPaBJSAIOMIEH KOMIAHUU,
CHEIHATM3UPOBAHHOMY JETIO3UTAPUIO, ayAUTOPCKOW opranuszauuu, oueHmwuky I[IUD, u naumy,
OCYILIECTBISIONIEMY BEJICHUE peecTpa BialeiblieB HHBECTUIIMOHHBIX maeB [TNO.

YMeHbllIeHre OJHONM YacTH pe3epBa i BOCIIOJIHEHHUS HEAOCTATOYHOCTU JPYTOi HE JOMYCKaeTCs.

He ucnonb3oBaHHBIN B TEYEHHE OTYETHOI'O TOJIa PE3€PB HA BBHIIUIATY BO3HATPAXKICHUS MOJJICKHUT
BOCCTAHOBJICHUIO MO OKOHYAHHUIO OTYETHOTO T0jJla, HO HE MO3[HEe IMepBOro padbouero aHsS Toja,
CJIEYIOIIErO 32 OTYETHBIM, M MPU3HAETCA B COCTABE MPOYMUX JOXOJOB. YKa3aHHOE BOCCTaHOBIJICHUE

oTpaxkaercs mpu nepBom onpenenennd CUA B romy ciaeayroniem 3a OTYETHBIM T'OJI0M.

4.2. TlopsioK KOHBePTALIMU CTOMMOCTEH, BLIPAsKEHHBIX B 0IHOIi BaJII0Te, B IPYTYI0
BAJIIOTY

CronMOCTh aKTUBOB U BEIMUYMHA 0053aTENbCTB, BEIPAXKEHHAS] B UHOCTPAHHOW BaJIOTE, MPUHUMAETCS
B pacyeT CTOMMOCTH YHUCTBIX aKTUBOB B pyOisix mo kypcy lLlentpanbHoro Oanka Poccuiickoit
@denepanyy Ha JaTy ONPENEICHHS UX CIPAaBEUIMBONM CTOMMOCTU M OKPYTJISIETCS 1O 2-X 3HAKOB I10CIIE
3anATOM.

B ciyqae, ecniu LlentpanbabivM 6ankom Poccuiickoit denepanyivi He YCTaHOBIICH MPSMOM Kype
BaJIIOTHI, B KOTOPOH BBIPaXK€Ha CTOUMOCTh aKTUBOB (0053aTeNbCTB) K pyOIIr0, TO HCHOIb3yeTCsl Kpocc-
KypC TaKoi BaJIIOTHI, ONpeieIeHHON yepe3 amepukanckuii gomap (USD).

CToMMOCTh aKTHMBOB U BeIWYMHA OOS3aTENBCTB TPH HMCIHOJB30BAaHUU KpOCC-Kypca
MHOCTPAaHHOW BAaJIIOTHI OIpENEeseTcss Ha OCHOBE 3HAUeHHMH KypcoB BaioThl K gojutapy CIHA,
npenocraBiseMblx cuctemoil Bloomberg. JlanHast BenuumHa, OKpyrieHHas 10 4-X 3HAKOB IOCIE
3aIlATON, MepeYnThIBaeTCs B pyoau mo Kypcy nomapa CIIA, onpexnensiemoro LleHTpanbHbIM 6aHKOM
Poccuiickoit denepariuu 1 OKpyTiIseTcs 10 2-X 3HAKOB MOCIIE 3arsITOM.

KynonHnsIil 10X01 Ha OAHY LIEHHYIO Oymary, BbIpaK€HHBIN B BaJIIOTE, IEPECUUTHIBACTCS B PyOJIn
no kypcy LlentpansHoro 6anka Poccuiickoii ®enepanun Ha aaty pacuery CHA u okpyrusercs 10 2-
O 3HaKa IOCJIe 3aNATON U YMHOKAETCs Ha KOJMYECTBO IIEHHbBIX Oymar.

4.3. Tlopsinok pacuéra cpeaHero0Boil CTOMMOCTH YUCTHIX aKTUBOB DoH/Ia U
omnpeaeieHusi pAacC4éTHOH CTOUMOCTH MHBECTUIIMOHHOTO nast Donga

CpenneromoBass CTOMMOCTh YHCTBHIX akTUBOB @oHIa Ha mI000H JIeHb OMpENeseTcss Kak
OTHOIIEHWE CYMMBI CTOMMOCTEH YHCTBIX AaKTUBOB Ha KaXAbIH pabOumMil JMeHb KalleHJapHOTO roja
(ecmu Ha pabouuii JEeHb KAJICHJAPHOTO T0/a CTOMMOCTh YHCTHIX aKTUBOB HE OINpeAensiach — Ha

MOCJICIHUM JIeHb €€ OIpEeCNICHHs, MPEINISCTBYIONIMNH TakoMy JIHI0) ¢ Hadayia roja (C JaThl
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3aBepuieHust (okoHUaHus) ¢opmupoBanus DoHma) A0 HaThl pacuéra CPEIHEroJOBOH CTOMMOCTH

YUCTBIX aKTUBOB K YUCITY pa60q1/1x ,Z[HGI‘/JI B KaJICHIApHOM I'O11y.

d

> .C44,
CrCyq =1
D rae

- KOJINYECTBO pa6oq1/1x ,Z[Hefl B TCKYHIEM KAJICHAAPHOM I'oay,
- CTOUMOCTD YHUCTBIX aKTUBOB, paCCUUTaHHAA B COOTBCTCTBHU C HACTOAIIUMU HpaBI/IHaMI/I, J0 OAHA

d BKIFOUUTENBHO.

4.4. Ilopsiaok yperyJiupoOBaHHs Pa3HOIVIACHI MeKAy YNpasisiomeil KoMIaHuel u
Crnennann3upoBaHHBIM JAeNO3UTAPHEM IIPU ONPeAeIeHUH CTOMMOCTH YHCThIX aKTHBOB PoHIa

IIpu oOHapy)XeHUM pacXOXXIEHMH B pacueTe CTOMMOCTH 4YMCTBIX akTHBOB DoHja,
npou3BeeHHbIM Crenuain3upoBaHHbIM JETIO3UTapUEM U YIIPaBIISIOIIEH KOMIIAHUH, Y IIpaBIIsOIIen
KOMIIAHUM HEOOXOAMMO B KpaT4alllluii CpOK MpEANpUHSATh BCE HEOOXOAMMBIE MEpbI s
yperyJaupoBaHusl BOZHMKIIUX paszHoriacui. CTOpoHBI BpaBe HOTpPeOOBaTH APYr y JApyra JiroOble
JOKYMEHTHI (WJIM UX KOIMH), MOJATBEpXkAarolire (pakThl HANpaBJICHHs/TIOIyYE€HUS] PAaCIOPsLKEHUH 110
cyeraM, a TaK >X€ MHBIX JOKYMEHTOB, HEOOXOJMMBIX JUIl BBIICHEHUS] NPUYMHBI M YCTPaHEHUS
0OHApYKEHHBIX PACXOXKICHHI.

B cnydae He HOCTMIKEHHMS YpETyJIMpPOBAaHUS PACXOKJICHUW B pacdyeTe CTOMMOCTH YHCTBIX
akTuBoB PoH1a, Criennanu3upoBaHHBIM IEMO3UTApUN U Y IIPaBIISIOIIAs KOMIIAHUS COCTABIIAIOT akT O
IIPUYMHAX PacX0XKIEHU NaHHBIX B CIIpaBKe O CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu oOHapyXeHHHM pacXOXKIEHHII B pacyeTe CTOMMOCTH YHCTHIX akTHBOB QOHIA,
CHElMaIu3UPOBAaHHBIN Aeno3uTapuil u3semaer bank Poccum 0 HE BO3MOKHOCTH MTPOU3BECTH CBEPKY
pacyeToB CTOMMOCTH YUCTBIX aKTUBOB DoH7a.

B cnyuasx u3MeHeHus JaHHBIX, HA OCHOBAaHUHM KOTOPBHIX Obla OMpeseseHa CTOMMOCTh YMCTBIX
akTuBOB POHAA, CTOMMOCTh YHCTBIX AKTHBOB ITOJJICKUT Iepepacuery. l[lepepacder crommoctH
YUCTBIX aKTUBOB MOKET HE OCYIIECTBIISITHCS TOJIBKO B CIIy4ae, KOI/Ia OTKIOHEHHE HCIIOIb30BAaHHON B
pacuere CTOMMOCTH akTuBa (00s3arenbcTBa) cocTtaBisieT meHee dyeM 0,1% KOppPEeKTHOH CTOMMOCTH
YUCTBIX aKTMBOB U OTKJIOHEHHE CTOMMOCTH YMCTBIX AKTUBOB HAa OTOT MOMEHT pacyeTa COCTABIISET

Menee 0,1% KOppeKTHOW CTOMMOCTH YUCTHIX aKTHBOB.
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MpunoxeHue 1 K

Mpasunam
YposeHb
onpepeneHuna "
Bup, aktnea . MeTog, onpeseneHuns cnpaBeanBo CTOMMOCTH
cnpaseanunBoi
CTOMMOCTH
Topryembii Hetopryembiii
[lna onpepeneHus cnpaBefnnBoON CTOMMOCTH, UCMOb3YHOTCA LieHbl OCHOBHOTIO PbiHKA (M3 YMCNa aKTUBHBIX POCCUMICKMX BUPK), BbIOpaHHbIE B
6 cneaytoliem nopagke (yobiBaHUA npuopuTeTa):
Ll'ef'Hb'e ymaru a) ueHa cnpoca (bid) Ha MOMEHT OKOHUYaHMA TOProBOW CeCCUM POCCUIACKOM BUpXKK Ha AaTy onpeaeneHna CHA npu ycnoBuu NoATBEPKAEHUSA ee
POCCUIMCKUX SMUTEHTOB KOPPEKTHOCTH;
(& 70M uncne LleHa cnpoca, onpegeneHHas Ha AaTty onpegeneHna CHA, npusHaeTca KOPPEKTHOM, eCIM OHA HaXOAUTCA B UHTEPBaANe MeXAY MUHUMANbHON 1
""BeCTT”'MOHH"'e nan MaKCMMaNbHOM LleHamMM CAENOK Ha 3Ty XKe AaTy 3TOM e bupiku;
POCCUIACKUX NaeBbIX o U .
b) cpegHeB3BelweHHan LeHa HA MOMEHT OKOHYAHWA TOPTrOBOM CECCUM POCCUIMCKOM BUpXK Ha AaTy onpeaeneHuns CHA;
MHBECTULUOHHbIX 1 ypoBeHb

$oHa0B, akuun
AKLMOHEPHbIX
WHBECTULMOHHbIX
¢oHp0B, UNOTEUHbIE
cepTudUKaTbl yuyactus)

C) LeHa 3aKPbITUA HA MOMEHT OKOHYaHMA TOPTrOBOM CECCUM POCCUIMCKOM BUPsKM Ha AaTy onpegenerdna CHA npu ycnoBum NoaTBEPKAEHUA ee
KOPPEKTHOCTU;

LleHa 3aKpbITUA NPMU3HAETCA KOPPEKTHOM, ECNIN PACKPbITbl AaHHble 06 06beme TOPros 3a AeHb U 06bEM TOProB HEe PaBeH HY/IO M TaKas LeHa
3aKPbITUA HE PaBHa HYI0.

Ecnvn Ha gaTy onpegeneHna CHYA OTCYTCTBYIOT LieHbl OCHOBHOIO PbIHKA, A5 ONpeaeieHns CrpaBeaIMBoN CTOMMOCTM LLeHHOM Bymarm
NPUMEHAIOTCA MOAENN OLLEHKM CTOMMOCTU LEHHbIX ByMar 2-ro ypoBHs.

oTcyTCTBYeT




2 ypoBeHb

[NnA akuMin pOCCUACKUX IMUTEHTOB:

CnpaBeaMBas CTOMMOCTb aKLMi, 06paLLaloLLMXCA Ha POCCUMCKMX M MHOCTPaHHbIX GOHAOBbLIX BMpPIKax, onpeaenseTca B COOTBETCTBUM C
MOZE/bIO OLLEHKM, OCHOBAHHOM Ha KOPPEKTUPOBKE UCTOPMUYECKOM LieHbl. JJaHHAA KOPPEKTUPOBKA NPUMEHAETCA B C/ly4ae OTCYTCTBUA
Habntofaemoit LieHbl B TedeHne He 6onee fecatn pabounx gHen. [ns uenei oueHKM cnpaBes/iMBoi CTOMMOCTM UCMO/b3YETCA CPaBHEHUE
OMHAMUKKM aHaNM3Mpyemoro GMHaHCOBOrO MHCTPYMEHTa C AMHAMMKOMN PbIHOYHOIO MHAMKATOpa.

PbIHOYHbI UHONKATOP Bblﬁmpae'rcn B 3aBMCMMOCTU OT rocyaapcCTBa perncTtpaunum smmTeHTa C')MHBHCOBOFO UHCTPYMEHTA U3 HMXKenepeyncineHHbIX:

S&P/ASX-200 (AscTpanus), ATX (Asctpus), BEL20, (Benbrus), Ibovespa (Bpasunusa), Budapest SE (BeHrpus), FTSE 100 (Beankobputanus), Hang
Seng (CnewumanbHblt a4MUHUCTPATUBHDBIN paitoH ToOHKOHT KuTalickoi HapogHoi Pecny6aumku), DAX (Tepmanua), OMX Copenhagen 20 (OaHus),
TA 25 (M3pannsb), BSE Sensex (MHaus), ISEQ 20 (Mpnanausa), ICEX (Mcnangua), IBEX 35 (Mcnanua) , FTSE MIB (MTtanua), S&P/TSX (KaHaaa), SSE
Composite Index (KuTait), LuxX Index (/ltokcembypr), IPC (MeKkcuka), AEX Index (Hugepnanabl), DJ New Zealand (Hosas 3enangus), OBX
(Hopserua), WIG (Monbwa), PSI 20 (MopTyranus), MMBB (Poccus), SAX (Cnosakus), Blue-Chip SBITOP (CnoseHus), S&P 500 (CLUA), BIST 100
(Typums), OMX Helsinki 25 (PuHnaHams), CAC 40 (PpaHumsa), PX Index (Yewckan pecnybaumka), IPSA (Yuau), SMI (LWseliuapua), OMXS30
(Wseuus), Tallinn SE General (3ctonus), FTSE/JSE Top40 (KOAP), KOSPI (HOxHas Kopes), Nikkei 225 (inoHus), MSCI World (npouue rocyaapcTsa).

Mo fAeno3uTapHbIM PacnucKam ANA pacyeTa CNpaBeaanBON CTOMMOCTU MPUMEHAETCA PbIHOYHBINA MHAMKATOP B OTHOLEHWUM 6a30BbIX aKTUBOB.
B cnyyae, ecnu BantoTa MHAEKCa OT/IMHAETCA OT BaNlOTbl OLLEHMBAEMOW LieHHOW Bymaru, pacyeT NPon3BOAUTCA C y4eTOM KypCOBOW pasHuULbl NO
Kypcy baHka Poccum.

P1’= PO’ * (E(Rp) + 1)

E(Rp) =Rf + B * (Rm - Rf)

Rm=P1/P0-1

roe:

P1’ - cnpaBeannBan CTOMMOCTb OAHOW LieHHOW Bymaru Ha aaty onpegenerms CHA

PO’ - nocnesHAs onpeaeneHHan cnpasesvBas CTOMMOCTb LieHHOW Bymarn

P1 - 3HaueHue pbIHOYHOrO MHAMKATOPA Ha AaTy onpegeneHna CHA

PO - 3HaueHue pbIHOYHOrO MHAMKATOPA Ha AaTy, NpeaLecTByloLyo AaTe onpeaeneHna CHA

Rf - 6e3pucKkoBan cTaBKa AOXOAHOCTH, ONpeseneHHasn B COOTBETCTBUM CO 3HAaYEHWEM KpUBOW BeCcKynoHHOW AOXOAHOCTU roCyAapCTBEHHbIX
LleHHbIX 6ymar co CpOKOM noralleHna oAuH rog, Nybamkyemasn Ha caiite MOCKOBCKOW BUPKK, pasaeneHHan Ha KoNMYeCcTBO KaneHAapHbIX AHeNn
B rogy.

B - KoapduumeHT "6beTa", paccuMTaHHbIM NO U3MEHEHUAM LEeH (3Ha4YeHUI) PbIHOYHOTO MHAMKATOPa U U3MEHEHUAM LieHbl LLeHHOW Bymaru.
KoadouumeHT «beta» paccumTbiBaeTcs B cooTBeTCTBUM C MonoxkeHvem O AEATE/IBHOCTU MO NMPOBEAEHUIO OPTAHM3OBAHHbBIX TOPIOB ot 17
oKTAbps 2014 r. N 437-M.

[1ns oueHKM cnpaBeaIMBOM CTOMMOCTU K 3HA4YeHMI0 P1’ NpUMeHAIOTCA KOPPEKTUPOBOYHbIE KO3OOULMEHTBI, 3aBUCALLME OT CTENEHMU
HEeaKTUBHOCTM PbIHKa.

Mpu OTCYTCTBMM TOProB NO LeHHOM Bymare B Te4eHue:

- NOCNeAHUX Tpex pabounx aAHel npumeHseTca koabduumeHT ns gmanasoHa 0,99 — 0,98

- nocneaHUxX NATU pabounx AHen NpumeHseTcs KoabduumeHT u3 guanasoHa 0,97 — 0,96

- NOCNEAHUX AecAaTU pabounx AHeN NpumeHsaeTca KoadpduuMeHT U3 gnanasoHa 0,95 — 0,94

Ona obnuraumii poCCUMCKUX SMUTEHTOB:
[na obnuraumii pPOCCUMCKUX SMUTEHTOB MOAE/Nb OLEHKU B COOTBETCTBUM C MpunoxkeHnem 4 K Mpasunam Mogens Nel.

oTcyTCTBYeT

3 ypoBeHb

LleHa, Ha OCHOBaHMM OTYETa OLEHLLUMKA, COCTaB/IEHHOrO He No3aHee 6 MmecAues 40 AaTbl onpeaeneHuna CHA

OueHKa, Ha
OCHOBaHWM OTYeTa
oueLLmKa,
COCTaB/IEHHOTO He
nosgHee 6 mecsaues
[0 AaThl
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onpeaeneHunsa CHA

[lna onpeaeneHus cnpasesMBON CTOMMOCTU, UCMOJb3YHOTCA LieHbl OCHOBHOTO PbIHKA (M3 UMCIa aKTUBHBIX POCCUICKMUX BUPXK), BblBpaHHbIE B
cneaytoliem nopsagke (ybbiBaHUA npuopuTeTa):

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYaHWA TOProBOW CECCUM POCCUITCKOMN BUPXKM Ha AaTy onpeaeneHns CHYA npu yci0BUM NOATBEPKAEHUA ee
KOPPEKTHOCTH;

b) cpesHeB3BelIeHHas LieHa HA MOMEHT OKOHYaHUA TOPTrOBOI CECCUM POCCUIACKOM BUPIKM Ha AaTy onpeaeneHnsa CYA;

LleHa cnpoca, onpeaeneHHas Ha aaty onpegenenus CYA, npusHaeTca KOPPEKTHOW, eC/IM OHA HAXOAWTCA B UHTEPBA/IE MeXAY MUHUMANbHOW U
MaKCUMabHOM LLleHaMM1 CAE/OK Ha 3Ty XKe AaTy 3TOM e 6UpKK;

C) LleHa 3aKPbITUA HA MOMEHT OKOHYaHMA TOPTrOBOM CECCUM POCCUICKOM BUPKK Ha AaTy onpeaeneHus CYA npu ycnoBum NoaTBEPKAEHUA ee
KOPPEeKTHOCTH;

1 ypoBeHb LleHa 3aKpbITUA NPU3HAETCA KOPPEKTHOM, €CM PACKPbITbl AaHHbIE 06 06beme TOPros 3a AeHb U 06 BEM TOProB HE PaBEH HYJO. oTcyTCTBYET
C NPOBEPKOWA LieHbl 3aKpbITUA (CLOSE)<>0
LieHHble bymaru
UHOCTPAHHbIX v
[ina onpepeneHns cnpasesMBoOi CTOMMOCTU , UCMOAB3YHOTCA LieHbl OCHOBHOTO PbIHKA (M3 YMCNa aKTUBHbIX MHOCTPAHHbIX 6UPXK), BbIGpaHHbIE B
3MUTEHTOB (B TOM Ymncne .
cnepytolem nopsagke (yboisaHua npuoputerta):
nav MHOCTPaHHbIX ) . o .
a) ueHa cnpoca (bid last) Ha Toprosoit nnowWwaaKe MHOCTPAHHOM BUPXKK Ha AaTy onpeaeneHns CYA;
MHBECTMLIMOHHBIX LieHa cnpoca (bid last), onpepenenHan Ha aaTy onpeaeneHunsa CHA, NnpusHaeTcA KOPPEKTHOM, €CIU OHa HAaXOAUTCA B UHTEPBasie MeXAY
$oHAos) MWUHUMANbHOW U MaKCUMaIbHOM LIeHaMM CAENOK Ha 3Ty e AaTy 3TOW XKe 6upKu;
b) LeHa 3aKpbITMA Ha TOProBoM NOLWAAKEe MHOCTPAHHOM BUPXKK Ha AaTy onpedenenusa CHA nNpu ycnosum NOATBEPKAEHUA €e KOPPEKTHOCTH;
LieHa 3aKpbITMA NPU3HAETCA KOPPEKTHOM, C/IM PacKpPbITbl AaHHbIE 06 06beme TOPros 3a AeHb U 06 beM TOProB He PaBeH HyIo.
2 ypoBeHb Cm. BapuaHT 1 ana akumMin poCCUACKUX SIMUTEHTOB oTcyTcTByeT
OLEHKa, Ha
OCHOBaHMUK OTYeTa
oLeLmKa,
3 ypoBeHb OLleHKa, Ha OCHOBAHWM OTYeTa OLelLMKa, COCTaBNIEHHOro He No3aHee 6 mecAues A0 AaTbl onpegenexHma CHA COCTaB/IEHHOIO He
nosaHee 6 mecaues
40 Aatbl
onpegeneHunsa CHA
o O6Aurauma BHELWHUX
06/1MraLMOHHBbIX 3aliMOB
Poccuiickoit 1 ypoBeHb He npumeHaeTca oTCyTCBYET
depepaunu;
e [lonrosas LeHHas
6ymara MHOCTPaHHbIX
rocynapcrs;
* EBpoo6nraumn
MHOCTPAHHOTO B nopspke y6biBaHUA npuopuTeTa:
3MWTEHTa, JONrOBas 2 ypoBeHb LleHa BGN, packpbiBaemas uHbopmaumoHHom cuctemoli "baymbepr” (Bloomberg) Ha aaty onpeaeneHus CHA; oTCcyTCcTBYET

LeHHas bymara
WHOCTPAHHOTO
rocyfapcrea;

LleHa BVAL, packpbiBaemasi nHbopmaLumoHHoM cuctemoit "baymbepr" (Bloomberg) Ha gaty onpegenenus CHA.
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¢ LleHHas bymara

MeXAyHapoaHou
¢$urHaHcoBOM
opraHusaumu.

3 ypoBeHb

OLLeHKa, Ha OCHOBaHMM OTYETA OLELLMKa, COCTaB/IEHHOrO He nosaHee 6 mecAues A0 AaTbl onpeaeneruna CHA

OLEHKa, Ha
OCHOBaHWM OTYeTa
oueLimKa,
COCTaBJ/IEHHOTIO He
nosgHee 6 mecaues
[0 AaTbl
onpegeneHunsa CHA

MNHBECTULMOHHbIE naun
POCCUICKMX NaeBblxX
WHBECTULMOHHbIX
$OHAOB, NNOTEYHbIE
cepTudUKaTbl yyactma

1 yposeHb

OnucaH B ypoBHe 1 no LieHHbIMm Bymaram pocCUMIACKMX SMUTEHTOB.

oTcyTCTBYeT

2 ypoBeHb

pacyeTHas CTOMMOCTb Mas onpeaeneHHan Ha NOCNeAHIO AaTy, NpeaLecTsytowyto aaTte pacyeTta CYA, packpbitas / npefocTasneHHas
ynpasnstouieit KomnaHmei MNP/ pacyeTHas CTOMMOCTb MNOTEYHOTO NOKPbLITUA, B CPOKM, NPeayCMOTPEHHbIE HOPMATUBHbLIMM akTamu baHka
Poccun

pacuetHan
CTOMMOCTb,
packpbitas /
npefocTaB/ieHHas
ynpasnstoLein
KomnaHueit NU®/
MMNOTEYHOro
NOKpbITUA

3 ypoBeHb

OLEeHKa, Ha OCHOBaHMM OTYEeTa OLLeLLMKa, COCTaBNIEHHOro He no3gHee 6 mecAues A0 AaTbl onpeaenexnma CHA

OLeHKa, Ha
OCHOBAHWM OTYeTa
oueLLMKa,
COCTaB/IEHHOTO He
nosaHee 6 mecaues
[0 Jatbl
onpegeneHusa CHA

MpownssoaHble
¢$urHaHcoBble
MHCTpyMeHTbl, CBOIM

CnpaseanmBan CTOMMOCTb GUHAHCOBBIX MHCTPYMEHTOB MO GbloYePCHBLIM M ONLMOHHBIM OroBOPamM (KOHTPaKTam) NPpU3HaeTcA PpaBHOM cymme
pacyeToB MO BapMaLIMOHHOW Map:Ke U OTpaXKaeTcs B COCTaBe AEHEKHOro ocTaTka Ha cueTe b6poKepa B BUAE HETTO-PacyeTos.

B cootseTtcTBUM C
Yka3saHuem baHka
Poccuun ot
07.10.2014 N 3413-y
"O nopsake
onpegeneHus
pacyeTHoOM
CTOMMOCTHU
$rHaHCOBbIX
WHCTPYMEHTOB
CPOYHbIX CAENOK, He
obpalyatoLmxca Ha
OpraHun3oBaHHbIX
TOprax, B Lenax
rnasbl 25
Hanorosoro
KogeKca
Poccuiickoi
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Ddeaepaummn'. Mpu
OTCYTCTBUM NOPAAKa
onpeaeneHuns
cnpasegnvBom
ctonmocTtn B 3413-Y,
nopaaok
onpegenaertca
Mpasunamn
onpeaenexHua CHA

LleHHas bymara
ABNseTCcA
OONONHUTENBHBIM
BbINYCKOM

[1ns OUEHKM LeHHoM Bymarv Ucnosib3yeTcs LieHa BbinycKa (aHaorMYHOro akTMBa), MO OTHOLWEHMIO K KOTOPOMY aHHbIW BbIMYCK ABASETCA
[OMONHUTE/IbHBIM, ONpeaeneHHas, Ha gaTy onpegeneHuns CYA B COOTBETCTBMM C MOAENAM OLEHKM CTOMMOCTM LLEeHHbIX Bymar, An1a KOTopbIX
onpeaeneH akTUBHbIN PbIHOK.

Cnpaseanunsas CTOMMOCTb ONpeseNnfAeTca COr/IacHO 3TOMyY NMOPAAKY A0 BOSHUKHOBEHUA CNpaBea/IMBOIN CTOMMOCTU LieHHOW Bymaru, ssnsioweica
LOMNOTHUTENbHBIM BbIMYCKOM.
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LleHHas bymara,
nony4yeHHas B
pesynbTate
KOHBEpTauuu B Hee
LpYyroi LeHHow bymaru
(McxoaHOW LeHHOM
6ymarm)

[1nA OUEHKM LeHHoM bymaru, UCnonb3yeTcs LeHa UCXOL4HOM LeHHOM Bymaru, onpegeneHHan Ha aaTy onpegenenus CHA B COOTBETCTBUM C
MOAENAMM OLLEHKM CTOMMOCTM LIeHHbIX Bymar, 418 KOTOPbIX ONpeaeneH akTUBHbIN PbIHOK, CKOPPEKTUPOBaHHaA C y4eToM KoadpduumeHTa
KOHBepTaLuuu.

Ecnun HeBO3MOKHO ONpesenvTb B COOTBETCTBUM C MOAENAMM OLEHKM CTOMMOCTYU LLeHHbIX Bymar, Ana KOTOpPbIX ONpeaeneH akTUBHbIA PbIHOK
LLeHy MCXoaHOoM ueHHoW Bymarn Ha gaty onpegenenus CYA, ucnonbsyercsa cnpaseannBas CTOMMOCTb UCXO4HOM LeHHOM Bymaru, onpegeneHHas
Ha A4aTy KOHBEpTaLuu, CKOPPEKTUPOBAHHaA C y4eTOM Ko3pdUUMEHTa KoHBepTaL M.

CnpaBefanvBas CTOMMOCTb ONpPeAesAeTcs COrNacHo 3TOMY NOPAAKY A0 BO3HMKHOBEHWA CNPaBeANIMBOM CTOMMOCTU LLIeHHOM Bymarn noayyeHHon
B pe3y/abTaTe KOHBEPTaLUWN B Hee APpYron LeHHoW Bymarn (McxogHow ueHHol bymarm).

® OLLEHOYHOW CTOMMOCTbIO aKLMit ¢ 6onbluelt (MeHbLuet) HOMUHANBLHOM CTOMMOCTbBIO, MPU3HAHHBIX B PE3y/bTaTe KOHBEPTALMMU B HUX UCXOAHbIX
aKLMIA, ABNAETCA OLLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKLMWIA.

® OLLEHOYHOW CTOMMOCTbIO aKLLMI TOW sKe KaTeropmm (Tvna) ¢ MHbIMKU NpaBamMm, NPU3HAHHbLIX B PE3Y/bTaTe KOHBEPTaLMM B HUX MCXOAHbIX aKLMUIA,
ABNAETCA OLLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX aKLMNA.

® OLLEHOYHOW CTOMMOCTbLIO aKLMIA, MPU3HAHHBIX B Pe3y/ibTaTe KOHBEPTaLUuu Npu ApoBaeHNM UCXOAHbIX aKLMIA, ABAAETCA OLEHOYHAsA CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLUWM, AeNeHHan Ha KO3GOULMEHT ApobaeHus.

® OLLEHOYHOW CTOMMOCTbIO aKLLMIM, MPU3HAHHBIX B Pe3y/ibTaTe KOHBEPTALMM NPU KOHCONMAALMMN UCXOAHBIX aKLMI, ABNAETCA OLEHOYHan
CTOMMOCTb KOHBEPTMPOBAHHbIX aKLMI, YMHOMKEHHAA Ha KO3GOULMEHT KOHCONNAALMUMN.

® OLLEHOYHOW CTOMMOCTbIO aKLMIM UNK 06AnraLmii HOBOTO BbIMYCKa, MPU3HAHHBIX B Pe3y/ibTaTe KOHBEPTALMU B HUX KOHBEPTUPYEMBIX UCXOAHbBIX
LEHHbIX Bymar, ABNAETCA OLEeHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX LLEHHbIX Bymar, AeNeHHan Ha KOIMYecTBO akumii (obauraumii), B Kotopoe
KOHBEPTMPOBaHa OfHA KOHBEPTMpPYemas LeHHaa Gymara.

® OLEHOYHOW CTOMMOCTbIO aKLMIA, MPU3HAHHBIX B Pe3y/ibTaTe KOHBEPTALMM B HUX UCXOAHbIX aKLMIA NPW peopraHusaumm B Gopme CAUAHMUS,
ABNAETCA OLLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX LEEHHbIX Bymar, yMHOXeHHasa Ha KoapdULMEHT KOHBEPTALMH.

® OLEHOYHOW CTOMMOCTbIO aKLMI1 BHOBb CO34aHHOTO B pe3y/ibTaTe peopraHnsauum B Gopme pasaeneHuns Unm BblgeneHns akLMoHepHoro
061LecTBa, NPM3HAHHbIX B Pe3yNbTaTe KOHBEPTALMM B HUX UCXOAHbIX aKLMi, ABNAETCA OLEHOYHAnA CTOMMOCTb KOHBEPTMPOBAHHbIX aKLMiA,
OeneHHan Ha KoadbdULMEHT KOHBEPTaLMK. B cnyyae, ecnu B pesynbtate pasaeNeHuns uam BblAeNeHNA CO30aeTCA AB8a UK Bonee aKLMOHEPHbIX
061ecTBa, Ha KO3OPULMEHT KOHBEPTALMM AENNUTCA OLLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX aKLUMIA, YMEHbLUEHHAA NMPONOPLUOHANBHO foNe
MMYLLLECTBA PEOPraHN30BaHHOIO aKLUMOHEePHOro obLecTsa, NepesaHHoro akLMoHepHOMY 06LLECTBY, CO34aHHOMY B pe3ynbTaTe pasgesieHus uam
BblAeNeHMS.

¢ OLLEHOYHAsA CTOMMOCTb aKLMI1 BHOBb CO34,aHHOTO B pe3ysibTaTe peopraHusaumu B Gopme BblAENEHUA aKLMOHEPHOTO OBLLECTBA, NPU3HAHHBIX B
pesynbTaTe UX pacnpeaeseHuns Cpeam akLMOHEPOB PEOPraHN30BaHHOIO aKLMOHEPHOro 06LLEeCTBa, CYMTAETCA PABHOM HYAHO.

© OLLEHOYHOW CTOMMOCTbIO 06/IMraLLMil HOBOTO BbIMYCKA, NPU3HAHHbIX B PE3YNbTaTe KOHBEPTALLMM B HUX UCXOAHbIX 06MraLmii npu
peopraHM3aLmMm SMUTEHTA TaKMX 0BNUraLMIA, ABNAETCA OLLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX 0bauraumii.  [na onpeaeneHus
CrpaBea/IMBOM CTOMMOCTM MOMKET TaKKe UCMOAb30BaTbCA OTYET OLEHLUMKA.

[leno3utapHan pacnucka

KoTupoBKa Aeno3nTapHOi PacnucKK , €C/IM OHa TOPryeTcsA Ha OPraHM30BaHHbIX TOPrax € BbIGOPOM LieHbl, aHANIOTMYHbIM ,NPEACTaBAEHHBIM MO
MHOCTPHHbIM aKUWAM. B ciiydae OTCyTCTBMA, MCMOb3YETCA LieHa NpeacTaBafaeMoi LeHHOW Bymary (aHaiorMyHoro akTuBa), onpeaesieHHas B
COOTBETCTBUM C MOAENAMM OLLEHKM CTOMMOCTYU LIeHHbIX Bymar, A1A KOTOPbIX ONpeAennerca akTUBHbIN PbIHOK.
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IIpuaoxenne 2 k IlpaBuiaam

MeToa nNpUBeAEHHOI CTOMMOCTH Oy 1yIIUX JI€HEKHBIX IOTOKOB

1. TlpuBeaeHHast CTOMMOCTh OYAYIIMX ACHEKHBIX TOTOKOB PACCUUTHIBACTCS 1O (hOpMyIie:

N
P
pPv =  "n
p—r} (1+ I’)D"/365

PV — ClIpaBCJInBast CTOUMOCTDb dKTHUBA,

N - KoM4ecTBO ACHCXKHBIX ITOTOKOB A0 AAThl IIOTralllCHU aKTHBa, HAYHMHAasd C AaThl OIIPECACICHUA
CUA;

N - CyMMa n-oro J€HEeKHOTO MOTOKa (IIPOLIEHTHI M1 OCHOBHASI CYMMa);

N - MOPSAKOBBIA HOMED JIEHEKHOTO TOTOKA, HaUMHAasA ¢ JaThl onpenenenus CUA;

N - KOJIMYECTBO JHEH OT natel onpenenenus CYA 1o 1aTel n-oro JeHEKHOTO MOTOKA;

I - cTaBKa JUCKOHTHPOBAaHHA B IIPOLIEHTAX TIOAOBBIX, ONPEIEICHHAs B COOTBETCTBUH C
Hacrosmumu IIpaBunamu.

I[CHG)KHI)IC IIOTOKH, BKJIIO4Yas HpOHGHTHI:II\/JI A0X04, pPacCUHUTHIBAOTCA B COOTBETCTBUHU C
yCJi0BUsIMH OOT'OBOpa, JaTo JEHEXXKHOT'O0 II0TOKA CUYMTACTCS MHHHMAaJIbHas Aara, B KOTOPYIO
BO3MO>KHO MOCTYIUICHHUE HOCHCKHBIX CPCACTB, COOTBCTCTBYHOIIAA AAaT€ OKOHYaHHA N-0Iro
nepuoaa (3a HCKIIFOYCHUEM CIIYyYacB NOCPOYHOTO IMOrallieHuss OCHOBHOI'O I[OJ'IFa).

['paduk JeHEKHBIX MOTOKOB KOPPEKTUPYETCS B Clydyae BHECEHUs M3MEHEHHUIl B JIOrOBOp, a
TaKXke B CJIy4ae YaCTHYHOIO JOCPOYHOIO NOTalleHHs] OCHOBHOTO J0JITa.

CTaBKa JAUCKOHTHUPOBAHHA, HCHOJbB3yEMasA JIA MCETOIA HpHBCI[GHHOfI CTOUMOCTHU 6YIIYHII/IX
JCHCXKHBIX IIOTOKOB, BO3HHKACT U3 Ha6J'IIO)IaeMI)IX CTaBOK JOXOJHOCTH IIO COIIOCTaBUMBIM
aKTHUBaM WJIM 0053aTeIbCTBaM, oOpararomuMcs Ha peiHke. COOTBETCTBEHHO, TIPETyCMOTPECHHEIC
JIOTOBOPOM, TOTOKHM JE€HEKHBIX CpPEACTB AMCKOHTHUPYIOTCA MO HaOII0JaeMON MM pacueTHOU
PBIHOYHOM CTaBKe JJIsi TAKUX YCIOBHBIX MOTOKOB JIEHEKHBIX CPEACTB (TO €CTh PHIHOYHOM CTaBKe
JIOXOJTHOCTH).

2. HOpHI[OI( OnpeaAcCICHUA CTaBKU JUCKOHTUPOBAHUA

CraBka IMCKOHTHPOBAHHS PABHA:
® CTaBKe, NPEIyCMOTPEHHON JOTOBOPOM B TEUYEHHE MAaKCHMAJIBHOTO CpOKa, €CIU ee
OTKJIOHEHHUE OT PHIHOYHOM CTaBKM cocTaBiseT He 6oiee 10 %;
® DBIHOYHOW CTaBKe, €CJIM OTKIOHCHHE CTaBKH, MPEIYCMOTPSHHON JIOTOBOPOM B TCUCHHE
MaKCHMaJIbHOTO CPOKa, OT PHIHOYHOM cTaBKU cocTaBisieT 6onee 10 % .

CraBka JUCKOHTHPOBAHUSA oNpeaesieTCHd M0 COCTOSHUIO HA!
Ha JaTy NNEPBOHAYAJIbHOI'O IPU3HAHUA AKTUBA

B nanbHeiiem olieHKa COOTBETCTBHSI CTaBKH IO IOTOBOPY PHIHOYHOM CTaBKE HE MPOU3BOJIUTCH,
CTaBKa, MPUMEHEHHas B KaueCTBE CTaBKU JAMCKOHTUPOBAHHUS BIIEPBBIC, IPUMEHSETCS B TEUCHHE
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BCETO II€pUoOJa IpHU3HaAHWA, B TOM UYHUCIC B CIIy4ac€ BHCCCHHA H3MCHEHUH H I[OHOJ'IHCHI/Iﬁ B

Hacrosinue [Ipasuna onpenenenus CHA B yacTu U3BMEHEHUS BUJIA PIHOYHOM CTaBKH.

3. B kauectBe pBIHO'{HOﬁ CTAaBKH IIPUMCHSICTCH.

® CpCOHCB3BCUICHHAsA IIPOLCHTHas CTaBKa B p}’6J'IHX u HHOCTpaHHOﬁ BAJIIOTC, Ha CPOK

Ooiee

1 roma, packpeiBaeMass Ha o¢unuaabHoM caiite banka Poccum (nmamee —

CpE/IHEB3BEIIICHHAS CTaBKA)

4, Ecmn MNOCJICAHAA PACKpbITaAd Ha caiite banka Poccun CpC€OHEB3BCUICHHAsA CTaBKa

pacCurTaHa paHCC, YEM 3a MCCALl IMCPBOHAYAJIBHOIO IIpHU3HAHUA, A OIIPCACIICHUA

PBIHOYHOM CTaBKH IIPUMEHSAETCS CICAYIOLUIUN TIOIXO0:

KJroueBass craBka banka Poccum, neicTBoBaBIIas B MeCsLE, 3a KOTOPBIA
OmnpezesieHa CPEOHEB3BEIICHHAs CTaBKa, CPAaBHUBAETCS C KIIIOYEBOW CTaBKOM
banka Poccuu, neiicTByroieil B Mecsile NepBOHAYAIbHOIO IPU3HAHMS;

eCIM  KJIIoueBasd cTaBka banka Poccum He wW3MeHWIach JO0 MOMEHTa
MIEpBOHAYAJIBHOTO  NPU3HAHUSA, B  KA4eCTBE PBIHOYHOW CTaBKU  MpHU
MIEpBOHAYAJIBHOM  MNPU3HAHUU  IPUMEHSETCA MOCHAEIHAST  pacKpbITas
CpEeHEB3BEIIICHHAS CTABKA;

ecnum  KiIrodeBas craBka bamka Poccum  um3MeHmiIach 10 MOMEHTa
MIEPBOHAYAJIBHOIO  NPU3HAHUSA, B  KA4eCTBE PBHIHOYHOM  CTaBKM  MpPHU
MEPBOHAYAJIBHOM IPU3HAHUM TOCJIEAHSS PACKPBITask CPEIHEB3BEUICHHAS CTaBKa,
M3MEHEHHAsl Ha TO K€ KOJIMYECTBO MYHKTOB, HA KOTOPOE M3MEHWIACh KIIOUEBast
craBka banka Poccun.

5. CpenHeB3BellleHHAass CTaBKa OMpEENseTcs B OTHOIICHMHM KaXKJOTO0 BHJA aKTHBa B
COOTBETCTBHUH CO CIEAYIOIIEH TaOIHIIeH:

Buo akmuea/ Cpeonessgeuiennas cmagka Hcemounuku unghopmayuu
odazamenvcmea
Bxnag (mermo3ut) | CpenHEB3BEIICHHAs] MPOIICHTHAS | e Odurmansueiii caiit banka Poccun

LEeIoM 1o Poccuiickoii | espo.
®denepaunn, packpbiBaemasi Ha
opunmansHoM  caiite  banka
Poccun.
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[Tpunoxenue 3
K [IpaBuiiam

Buow akmueoe

Kpumepuu npuznanus

Kpumepuu npeKpanienuil NPpUIHAaAHus

JeHexHble cpeacTBa Ha cyeTax, B TOM
ynucsie Ha TPAH3UTHbLIX BaJIOTHbIX
cyeTax, OTKPbITbIX Ha YMNpPaBAAOLLYO
komnanuto A.Y. MNP

Jata 3a4MceHns JEeHeXHbIX cpeacTs Ha
COOTBETCTBYIOWMIM  BAHKOBCKMI  cyeT  (pacyeTHbli,
TPAH3UTHbINA, BaNlOTHbLIN) Ha OCHOBAHWM BbIMUCKU C
YKa3aHHOro cyeTa.

MaTa NCNOJIHEHUSA KpeauTHow opraHusaumen
0653aTeNbCTB MO MEPEYUCIEHUIO AEHENKHbIX CPEACTB CO
cyeTa;

JaTta peweHuna baHka Poccmum 06 oT3biBe AnLeH3UK HGaHKa

(meHexkHble cpeacTBa nNepexoaaT B CTaTyc npoyent
0ebUToPCKOM 3a40/IKEHHOCTH);
[aTta nukBmpgaumm 6GaHKa cornacHo  MHdpopmaumy,

pacKpbIToli B 0dULMANBHOM AOCTYNMHOM UCTOYHUKE (B TOM
yucne 3anucu B EMPHOJT o ankemaaumm 6aHKa).

JeHexHble cpeacTtBa BO BK/IaZax, B
TOM 4YMCNe Ha BaJIlOTHbIX CYeTax,
OTKPbITbIX Ha YyNpasaAoLWyo
komnaHuto A.Y. MNP

[laTa 3a4McneHmns AeHeXHbIX CPeacTB Ha
COOTBETCTBYIOLLMIA A4€N03UTHbIN CYHET Ha OCHOBAHMM
BbIMMCKM C YKAa3aHHOTO CYETa;

[aTta nepeycTynku npasa TpeboBaHMA O BbinaaTe BKA3AA
M HAYUCNEHHbIX NPOLLEHTAX Ha OCHOBAHWK LOroBOPa.

HaTta MCMONHEHUA KpeauTHOM opraHusaumem
0ba3aTenbCcTB NO BO3BpaATy BK/Aada (Bo3Bpat Ha cyet MNP
OEHEXHbIX CpeacTB No AoroBopy 6aHKOBCKOro BKaAa);
[aTta ¢akTnyeckol nepeycTtynkn npasa TpeboBaHMA O
BbiMJaTe BKA3aZa W  HAYUCNEHHbIX MNPOUEHTax Ha
OCHOBaHMK JOroBOpPa;

JaTta peweHuna baHka Poccmm 06 oT3biBe AnLeH3UKM HBaHKa
(meHexkHble cpeacTBa BO BKNagax nepexoaAatr B CTaTyc
0ebUTopPCKOM 3a401KEHHOCTH);

Hdata AukeuMpaumm HGaHKa cornacHo wmHdopmauumm,
PacKpbITOM B 0dpULMANBHOM AOCTYNMHOM UCTOYHUKE (B TOM
yucne 3anucu B EMPHOJT o ankemaaumm 6aHKa).

LleHHble 6ymaru, B T.4. AEMNO3UTHbIE
cepTudUKaThbl

1. [OaTa nepexoga npaB COBCTBEHHOCTU Ha LEHHblE
oymarm (ana BHEOUPKEBDIX CAEeNoK):

ecnn LeHHaa bymara noanexuT yyeTy Ha cuyeTe geno -
AaTa 3a4MCNeHuA UeHHoM Oymarnm Ha cyeT Aeno,
OTKPbITbIN ynpaBasaowen kKomnaHum A.Y. PoHpa B
cneunannsnpoBaHHOM Aeno3uMTapuKn, NOoATBEPXKAEHHAnA
COOTBETCTBYIOLLLEN BbIMMCKOWN MO CYETY AEeNo;

€C/IN  NOKYMEHTapHble LeHHble bGymarn He noanexar
y4YeTy Ha cyeTax geno (3a UCKNOYEHMEM AenO3UTHbIX
cepTUdUKaToB) - C AaTbl NpMema LeHHon bymarn MNP,

1. [aTa nepexoaa npaB COBCTBEHHOCTU HAa LEHHble
bymaru (ans BHEOUPKEBDIX CAEenNoK):

€CNIN UeHHaa bymara, NoANeXUT ydyeTy Ha cyeTe Aeno -
[aTa cnucaHMA LLeHHOW Bymaru co cyeTa Aeno, OTKPbITOro
ynpaBnawLwen KOMMNaHUM JIRA doHpa B
CNeunannsnpoBaHHOM Aeno3nTapuu, NOATBEPKAEHHanA
COOTBETCTBYIOLLLENM BbIMMCKOWN MO CYETY Aeno;

€CIN AOKYMEHTapHble LeHHble bymarn He noanexar yyeTy
Ha cyeTax Aeno (3@ MWCKAOYEHMEM  [enO03UTHbIX
cepTUdUKATOB) - C AaTbl Nepeaayun LeHHon bymaru NMUO,




onpefeneHHoOM B COOTBETCTBMM C YCNOBUAMM A0TOBOPaA U
noATBEPXKAEHHON AKTOM Npuema nepegayvm UeHHbIX
bymar;
No Aeno3UTHbIM cepTUdMKaTam - gaTa 3a4MC/ieHMA BO
BK/1aZ (Aeno3nT) AeHEeXHbIX CPeacTs, NOATBEPXKAEHHAA
BbIMMCKOWM CO cYeTa No BKAaay (4enoswTty) uau ¢ Aatol
npuobpeteHns Takoro cepTuduKata NOATBEPHKAEHHOM
aKTOM.
2. [ata 3aKkao4eHuns caenku (o LeHHbIm bymaram
nprMobpeTeHHbIM/pPeann3oBaHHbIM MO CAE/KaM,
3aK/1I0YEHHbIM Ha CTAaHA4APTHbIX YCA0BUAX)

onpeAeneHHo’ B COOTBETCTBUM C YCNOBUAMMU [0roBOpa U
noaTBEPXKAEHHON QaAKTOM nNpuvema nepefaynm UEeHHbIX
bymar;

no Aeno3nTHbIM cepTUdMKATam - 4aTa CMUCAHMA C BKNALA
(menosnta) OeHeXHbIX  cpeacTts,  NoATBEpXAeHHas
BbIMMCKOW CO cYyeTa no BKnaay (aenosuty), uam c gathbl
CNUCAHWA TaKoro cepTuduKaTta, NOATBEPKAEHHOM aKTOM;
€C/IN N0 3MUTEHTY LEHHbIXx bymar BHeceHa 3anucb B
ErPKOJT o nukBngaumm - ¢ gatbl 3annUcm O JUKBMAALUMMU
3MUTEHTA (nonyyeHus WHOOPMALMM O JIMKBMAALMM
3MUTEHTA).

2. [data 3aKawuyeHus caenku (no ueHHbiM bymaram
npuobpeTeHHbIM/peann3oBaHHbIM no CAeNKaMm,
3aKN0YEHHbIM Ha CTAaHAAPTHbIX YCA0BUAX)

3. [laTa HacTynneHuA CpOoKa NnoraweHns LeHHom bymaru,
33 MCK/IIOYEHMEM A0CPOYHOrO NoralleHus;

4. [laTa NONy4YEeHUA OEHEeXHbIX CPencTB B CYET MOJIHOro
MCNonHeHna o06s3aTenbCTB NO AOCPOYHOMY MNOralleHUto
LeHHOM bymarm

[ebutopckaa  3a[0/KEHHOCTb MO
NPOUEHTHOMY (KynoHHOMy) aoxoay
Mo [AONrOBbIM LEHHbIM Bymaram K
BbINNaTe;

Ona pebutopckor 3aA0/IKEHHOCTM MO MPOLEHTHOMY
(kynoHHOMY) Aoxo4y NO AONTOBbIM LeHHbIM Bymaram —
faTa noralleHns NPoLeHTHOro (KynoHHoro) goxoaa Ha
OCHOBAHWK pPeLLeHUs O BbIMYCKE;

[Jata  ucnonHeHua 06A3aTeNbCTB IMUTEHTOM,
noAaTBepXAeHHOM 6aHKOBCKOM BbIMMUCKOM C pacyeTHoro
cyeTa ynpasaswowen Komnanum A.Y. MNP nan otyetom
bpokepa MNND;

Ona aebutopckoi 3340/1)KEHHOCTU no | Jata AuKBMOAUMM 3SMUTEHTa, COracHO BbINUCKe U3
[debutopckaa 3a40/KEHHOCTb N0 | YaCTUYHOMY/NONHOMY noraweHuto amuteHTom | EMPION (nnmn BbINMUCKK n3 COOTBETCTBYHOLLErO
YaCTUYHOMY/MONIHOMY  MOTaLLEHMIO | OCHOBHOTO A0/1ra Mo AO/NTOBbIM LeHHbIM 6yMaram — AaTa | YyNo/JIHOMOYEHHOTO OpraHa MHOCTPAHHOIO rocyAapcTBa).
SMUTEHTOM OCHOBHOrO A0Ara Mo | YaCTUYHOrO0 WAW MOJIHOFO MoraweHnA HOMMUHana Ha
[LO/ITOBbIM LLeHHbIM Bymaram. OCHOBaHMK peLleHnA O BbiMycKe.
[ebutopckaa 3a40/KEHHOCTb  NO | AaTa NPU3HaHWUA AeBUTOPCKON 33401KEHHOCTU NO Jata NCNONHEHUA 06A3aTENBCTB  SMUTEHTOM,

BbiNnAaTe AMBUAEHAOB MO aKUMAM,

BbiNAaTe ANBMUAEHAOB NO aKUMAM, A0X0Aa MO

I'IO,EI,TBGp)K,EI,GHHOVI 6aHKOBCKOM BbINMUCKOW C pac4yeTHOro
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foxona
pacnucKam

no Aeno3nTapHbIM

AEen03UTAPHbIM PACNMCKAM B OTHOLLIEHUN:

- aKumit/npeacTaBnAeMbixX aKLMN POCCUMNCKUX IMUTEHTOB
ABNAETCA B COOTBETCTBMM C MHopmaumert HKO AO HP/,
nnm oduLMaNbHbIX CAUTOB IMUTEHTA LEHHbIX bymar -
AaTa GMKcaumm peectpa akLMOHEepPOoB A1 BbINAATbI
AVBUOEHAOB;

- aKumit/npeacTaBafeMbixX aKLMA MHOCTPaHHbIX
3MUTEHTOB ABNAETCA B COOTBETCTBMM C MHPOPMALMEN
HKO AO HP/[, pgaTa, Ha KOTOpYlo onpeaenAatoTca anua,
MMetoLLLMe NPaBo Ha NoNyYeHne ANBUAEHAOB UK B
COOTBETCTBUMN C MHGOPMALIMOHHOM CUCTEMOI
"Baymbepr”(Bloomberg) n apyrue nHpopmaumoHHble
MCTOYHWKM - AaTa, NOC/e KOTOPOM LieHHble Bymaru
HauYMHalOT TOProeaTbcs 6€e3 yyeta 06bABNEHHbIX
ansngeHaos (DVD_EX_DT).

Mpun oTCyTCTBMN MHGOPMALIMM M3 BbILLE YKA3aHHbIX
MCTOYHWKOB (B TOM YMC/e pa3mepa NpUYUTaOLWMXCA
BbINAAT) - AaTa 3a4YMCNEHUA AEHEXHbIX CPeACcTB Ha
pacyeTHbIN cyeT ynpasastowen komnanuun 4.Y. MNP (8
TOM 4mMcne Ha cyeT bpokepa MNDP).

cyeTa ynpasnsawowen komnavum O.Y. MAD® unm otyetom
bpokepa MNND;

Jata /nuKeMBauMm 3MUTEHTa, COrJIaCHO BbINUCKE U3
EFPION (nnu BbINMUCKK M3  COOTBETCTBYIOLLErO
YNONHOMOYEHHOrO OpPraHa MHOCTPAHHOTO roCyA4apcTBa).

[ebutopckaa  3a40/KEHHOCTb  NO
[0X04aM WHBECTULMOHHbIX MaeB
MNP n naesB (aKumit) MHOCTPAHHbIX
WHBECTULUMOHHbIX  $OHAOB,  Mawu
KOTOPbIX BXOAAT B COCTaB MMYyLLECTBa
nno

[atoli npu3HaHMA [Joxoda Mo naAm, fABAseTcA [AaTa
BO3HMKHOBEHMA 06A3aTeNbCcTBa NO BbINJaTe A0X04a,
yKasaHHaa B coobueHMn O BbiNnaTe Joxoga no
WHBECTUUMOHHbIM Masm @PoHga M naam (akumam)
MHOCTPAHHbIX MHBECTUUMOHHbIX HOHAOB, KOTOpble
BXOAAT B cocTaB mmyuwiectsa MU, B cOOTBETCTBUM C
nHpopmauymen HKO AO HPA.

B cnyyae otcytcTtBMA MHPOPMALMM O HAYUCNEHUMU
A0X040B MO LEeHHbIM Bymaram - B gaty ¢akTU4ecKoro
ncnosHeHns obA3aTenbCTBa NO BbiNiaTe AMBUMAEHA0B

[Jata  ucnonHeHus 06A3aTenbCTB  ynpasastoLLen
KOMMNaHWeN, noaTBepXKAeHHOW 6aHKOBCKOM BbIMMUCKOM C
pacyeTHOro cyeta ynpasaawwein kKomnanum A.Y. MU
/otyeTom 6pokepa PoHAa;

[ata IMKBMOAUNK ynpasasioLen KOMMNaHUK
(nHBecTMUMOHHOTO ¢oHAa (nvua, BbIAABLIEro nawu
(sbinycTUBLIErO aKuuu)), cornacHo Bbinucke w3 EMPHO
(MM BBINMCKM M3 COOTBETCTBYHOLWLErO YNOJHOMOYEHHOro
OpraHa MHOCTPAHHOIO rocyapcTBa).
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[eHexHble cpeacTBa, Haxogalmecs Y
npodeccMoHanbHbIX YYaCTHUKOB pPbiHKa
LeHHbIx bymar (aanee — 6pokep)

[aTa 3a4MCNEeHUA OEHEXKHbIX CPEACTB Ha cneuyanbHbIi
OpOKEepCKMit cHET Ha OCHOBaHMK OoTYeTa Bpokepa

[aTa UcnosiHeHnsa bpokepom 0653aTenbCTB Mo
nepeyYncneHnto 4eHeXHbIx CPeAcTB C CneLmanbHOro
bpoKepCcKoro cyeTa;

- naTa peleHns baHKa Poccum 06 oT3bIBE INLEH3NN Y
6poKepa (aeHexHble cpeacTBa NepexoaaT B CTaTyC
npoyei 4ebUTOPCKON 3a40/1KEHHOCTH);

- AaTa AMKBMaaummn 6pokepa cornacHo MHGopmaumm,
PacKpbITOM B 0GMLMANIbHOM AOCTYMHOM UCTOYHMKE (B TOM
yncne 3anucu B EFPHOJT o nnkBuaaumm 6pokepa).

JebuTtopckas 33401XKEHHOCTb no
[0X04aM WHBECTUUMOHHBIX naes MNP n
naes (aKkumin) WHOCTPaHHbIX
WHBECTULMOHHbIX POHAO0B, Nan KOTOPbIX
BXOAAT B COCTaB umyuiectsa MNP

AaToW NPU3HaHMA A0X0A4a No Nasam, ABiAeTca AaTa
BO3HWMKHOBEHMA 06A3aTeNbCTBa NO BbiNaTe J0OX0A43,
yKa3aHHaA B cCOObLWEHNN O BbiNAaTe A0X0A43 NO
MHBECTULMOHHBIM Naam MU n nasm (akunam)
MHOCTPaHHbIX MHBECTULMOHHbIX GOHAOB, KOTOPbIE
BXOAAT B cOCTaB umyLiectsa MAD, B cOOTBETCTBUM C
nHdopmaumein HKO AO HPA nan nHpopmauymen o
BbINJIaTe A0X0Aa HAa OPULMANBHOM CaliTe YNpaBAAOLLEN
KomnaHuu/B odpumumanbHOM MHGOPMUPOBAHUM
BNafeNbLLEB MHBECTULMOHHBIX MAaeB O BbiNaaTe 4o0XxoA4a
(AnA KBaNMOMUMPOBAHHbBIX NHBECTOPOB);

- laTa, NOC/Ne KOTOPOM MHOCTPAHHbIE LLEHHble Bymaru
HauyMHalOT ToproBaTbca 6e3 yyeTa 06bABNAEHHbIX
ansngeHaos (DVD_EX_DT) B cooTBETCTBMMU C
nHbopmaumoHHoM cuctemon "bBaymbepr"(Bloomberg);
- flaTa onpeaeneHua BbinaaTbl 0OX043, COTIACHO
nHdopmaumm Ha odULMANbHOM CaUTE YNPaABASIOLLLEN
KOMNaHW1/B odULMANbHOM COOBLLEHUMN ANS
BNafeNbLeB MHBECTULMOHHBIX MaeB O BbinaaTe A0X04a
(8nA KBaNMOMLMPOBAHHbBIX NHBECTOPOB);

- NPU OTCYTCTBUM MHPOPMALMM U3 BbiLLE YKA3aHHbIX
MCTOYHMKOB (B TOM YMCe pasmepa NpUYMTaoLwmxca

[aTa UCNoJIHEHUA 06A3aTeNbCTB ynpasaatowen
KOMNaHWeN, NoaTBepKAeHHOM BAHKOBCKOM BbIMMCKOM C
pacyeTHOro cyeTa ynpasnstowen komnaHmm 4.Y. MNP
/otyeTom 6pokepa MND;

- AaTa IMKBMAALMW yNpaBastowein KoMmnaHum
(vHBecTMUMOHHOrO doHAa (NMua, BblAABLLEro Nau
(BbINyCTMBLUErO aKumK)), cornacHo Bbinmcke u3 EFPHOJ
(MnM BBINUCKKM M3 COOTBETCTBYHOLLETO YNOJHOMOYEHHOTO
OopraHa MHOCTPAHHOIO rocy4apcTsa).
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BbINAAT) - AaTa 3a4YMCNEHUA AEHEXKHbIX CPEACTB Ha
pacyeTHbIN cyeT ynpasastowein komnanum 4.Y. MU (8
TOM Yncnie Ha cyeT bpokepa MNUD).

3a0/KEHHOCTb MO CAeNKaM C LieHHbIMK
bymaramu, 3aKIIOYEHHbIM Ha YCNOBUAX
T+

[laTa 3aK/10YeHns orosopa Nno nNpuobpeTeHuto
(peanunsaumn) LeHHbIX Bymar

[aTa nepexoaa npaB CO6CTBEHHOCTM Ha LeHHble Bymaru
noATBepPXKAEHHAA BbIMMCKOW NO cyeTy Aeno;

[aTa ncnonHeHns 06A3aTeNbCTB KOHTPAreHTOM,
noATBePKAEHHOM HAaHKOBCKOW BbIMUCKOW C pac4eTHOro
cyeTa ynpasnawoweit Komnaduu 4.Y. MNP nnm otyetom
bpokepa

3a[10/3KEHHOCTb MO CAe/IKam C BafloToMN,
3aK/II0YEHHbIM Ha YCN0BMAX T+.

[aTa nepexoga npaB cO6CTBEHHOCTM Ha Ba/OTY Ha
OCHOBAHMMW BbINMUCKM HA CHET OTKPbLITOro Ha
ynpasasaowyo KomnaHuwo A.Y. MNP /6pokepckoro
oTtyeTa

[aTa nepexoga npaB COGCTBEHHOCTM Ha BA/IOTY Ha
OCHOBAHMM BbIMMUCKM CO CYETA OTKPbLITOrO Ha
ynpasnsatouyto komnanuto A.Y. MUD/6pokepcKoro otyeTa

Oebutopckasn 3340/1)KEHHOCTb,
BO3HMKLUAA B pesynbTate
COBEpLIEHUA CAENOK C UMYLLEeCTBOM
MNP, no KoOTOpbIM  HAcTynunaa

Hanbonee PaHHAA OaTa Pac4yeTos,

ABaHCblI, BblaHHblE 3a cuer
nmyuiectaa NNo;
[Oebutopckasn 33L0/1KEHHOCTb

ana AebuTopCcKoit 3a401*KEHHOCTMN MO BO3MELLEHMIO
CYMMbI Hanoros u3 6rogxxeta PO — aata npuHatma HAC
no paboTam 1 ycnyram K Bbl4eTy;

ana AebuTopcKo 3a40M1KEHHOCTU MO cyaebHbImM
pelweHnam — gata BCTYNNEHNA B CUAY YKA3aHHOIO
pelleHuns;

ONA OCTaNbHbIX BUAOB aKTUBOB - AaTa Nepenayn akTMBOB
(meHeXKHbIX cpeacTs) ULy, B OTHOLIEHMMN KOTOPOro
BO3HWKaeT AebuTopcKan 3a401KEeHHOCTb;

JaTa BO3HUKHOBEHUA npasa Tpe6OBaHMF| oT

Ona  pebuTOpCcKOM 3a40/KEHHOCTU MO  BO3MELLEHUIO
CyMMbl Hanoros u3 b6roaxeta PP — pata mcnonHeHua
obasatenbctBa nepeg [P  cornacHo HasnoroBomy
Koaekcy PO;

[nAa ocTanbHbIX BUAOB aKTUBOB:

- [Hata wucnonHeHua obAsaTenbcTs
COr/1lacHO A0roBopy;

- [lata NAMKBMOAUMWN KOHTpPareHTa, COrIAaCHO BbIMUCKe U3
ErPHO/I.

nepeg, PoHaom,
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ynpasasawoWern KomnaHuu  nepeg
nno;

Oebutopckasn 3340/1KEHHOCTb,
BO3HMKIIAA MO  AoroBopam C
ayaANTOPCKOMN opraHusauuei,
cneunann3npoBaHHbIM
Aeno3nTapuem, PerncTpaTopom,

yKa3aHHbiMK B npasunax A4y NMNo;

Oebutopckaa 3aZl0/I’KEHHOCTb MO
Hanoram, cbopam, mMoOwW/AMHam B
6104KeTbl BCEX YPOBHEWM;

[ebutopckaa 3a40/KEHHOCTb  NO
BO3MELLEHMNIO CYMMbl Hanoros U3
6roaxeTa PO;

[ebutopckaa 3a40/KEHHOCTb  NOo
CyAebHbIM peleHnam;

Mpoyan nebutopckan
3a/10/1)KEHHOCTb.

Mpouan nebutopckan
3a/10/1I)KEHHOCTb

KOHTpareHTa, YCTaHOB/IEHHaA
3akoHogaTenbctBom PO.

[lOrOBOPOM  WAIM

MpoussogHble ¢durHaHcoBblE
NMHCTPYMeHTbI (aanee — NMON)

[aTta oTpaxeHus bpokepom npunobpeteHusa/peanmsaumm
COOTBETCTBYIOWEFO CPOYHOrO KOHTPAKTA Ha Oupke B
oTtyeTe bpokepa.

B cnyyae MCNONHEHMA KOHTPAKTa;

B pe3synbtaTe BO3HWKHOBEHMA BCTPEYHbIX 06A3aTeNbCTB
MO KOHTPAKTy C TakoW e cneumdukauumen, T.e.
3aKntoveHne opceTHOM caenku;

MpeKpaweHne 0653aTENLCTB MO KOHTPAKTY MO WHbIM
OCHOBAHWMAM, YKa3aHHbIM B MpaBWIax KAMPUHrA, B
YCTAaHOBNEHHOM UMW MOpPAAKE.
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[donn B ycTaBHbIX
POCCUMCKUX obuwecTs
OrpaHUYeHHOM OTBETCTBEHHOCTHHO

Kanntanax

C

[ata BHeceHWA B eAuHbIN rocydapCTBEHHbIA peecTp
IOPUANYECKUX NINL, COOTBETCTBYHOLWEN 3anucu npu
COBEpPLIEHNUM HOTapMaNbHO YAOCTOBEPEHHOM CAENKM,
HanpaB/leHHON Ha npuobpeTeHMe [0/1M B YCTAaBHOM
KanuTtane obuiecTsa;

[Jata BHeceHWs B eAuHbIN TOCYyAapPCTBEHHbIA peecTp
IOPUANYECKUX  NINL, COOTBETCTBYIOLLEN 3anucM  Ha
OCHOBaHMW MPABOYCTAHAB/MBAOWMX [AOKYMEHTOB, B
cayyanx, He Tpebylowmx HoTapMaabHOIO yA0CTOBEPEHUS
CAEeNKW, B TOM 4YMCNe B pe3ynbTaTe yuypexaeHua
(cospgaHuAa) obuectea MO0 yBEAMYEHMA YCTAaBHOTO

KanuTana cyulectsyloulero obuiectea B pesy/braTte
BK/Ja4a Ynpasnsawouen KomnaHum doHaa,
NPUHMMAEMOM B 3TO 0b6LLECTBO;

MHbIX obcToATenbCTB, npeaycMoTPEHHbIX

3aKoHoaaTenbcTBoM Poccuinickon Pegepaumm.

[ata BHeceHMA B eAMHbIN TOCyAapCTBEHHbLIN peecTp
IOPUOMYECKUX  INL, COOTBETCTBYHOLLEN 3anucu  Npu
COBEPLWEHNUN HOTAPUaANbHO YAOCTOBEPEHHOW CAE/NKM,
HanpaBNeHHOW Ha OTYYXKAEHMEe [O0AM B YCTAaBHOM
KanuTtasie obLuecTBa;

[ata BHeceHWs B eAuHbIA TOCYAAPCTBEHHbIA peecTp
IOPUOMYECKUX UL,  COOTBETCTBYIOWLEM  3anMMCU  Ha
OCHOBaHMW MPABOYCTAHAB/MBAKOWMX [LOKYMEHTOB, B
cny4yasx, He TpebyloWmnx HOTapManbHOrO yAOCTOBEPEHMUA

COenkM, B TOM uuUCNe B pe3ynbTaTe JIMKBUAALUK
obuecTsa;
NHbIX obcToATeNbCTS, npeaycMOTPEHHbIX

3aKoHO4AaTeNbCTBOM Poccuiickoin depepaunn.
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Buagbl o6s13aresibCcTB

Kpnrepun npnsHaHus

Kputepun npekpawjeHnsi npu3HaHns

KpeguTtopckas  3a40/IKEHHOCTb MO
[data nepexoga npaBa COBCTBEHHOCTM Ha aKTUB
cAenkam, no KOTOpbIM  HacTynwuna
(neHexkHble cpeactBa) K MU oT nnua, B oTHOWweHMM | [lata ucnonHeHus obasatenscts MAD no gorosopy.
Hanbonee paHHAA AaTa pacyeToB
KOTOPOro BO3HUKAeT KpeauTopcKas 3a40/1KEHHOCTb.
KpeguTtopckas  3a40/IKEHHOCTb MO [ata BHeceHMA NpPUXOAHOW  3anMMcM O  Bblaaye

Bbl4aye MHBECTULMOHHbIX naes NN

[aTta  BKAOYEHUA  AEHEXHbIX  CpeacTB  (MHOro

MMYLLI'eCTBa), nepenaHHbIX B OonNAaty MHBECTUUMOHHDbIX

naes, B umyuiectso MANO.

WMHBECTULMOHHbIX Naes B peectp MU cornacHo oTyety
MU, OCYLLECTBAAIOLWEMY BeleHNe peecTpa BNafenbles

MHBECTUUNOHHDbIX NAEB.

er,ﬂ'MTOpCKaﬂ 3a40/1*KeHHOCTb no

BblJaye MHBECTUUMOHHbIX naeB [MND

[aTa 3auncnenna B MNP nmywecrTsa, NOCTynMBLUETO B

onnarty obmeHa naes.

[aTta BHECEHUA I'IpMXOAHOVI 3anucu (o) Bblaa4ye

WHBECTULMOHHbLIX naeB B peectp MUP npu obmeHe

npu obmeHe COrNacHO OT4YeTy  MLa, OCYLLECTBAAIOLIEMY BeaeHue
peecTpa BNaAeNbLeB UHBECTULMOHHbIX Naes.
Kpeautopckaa 3a0/KeHHOCTb no | [laTa BHeCeHMAa pacxoAHOW 3anucM o noraweHun | [lata BbINAathl (nepeyncneHns no o6bMeHy) CymMmbl

BbinaaTte ﬂ,EHe)-KHOl‘;I KomMmneHcauunuun npu

norawieHnmn UHBECTULMOHHbLIX MNaeB

nno (nepeuncneHum AEHEXHbIX

cpeacTs Npu obmeHe naes)

(cnncannm npn obmeHe) MHBECTUUMOHHbLIX naes MNP
COrNacHO OTYeTy Auua, OCyLecTBAslWeMy BeaeHue

peecTtpa BNaAe/bLeB MHBECTULMOHHbIX Naes.

AEHEeXHON KOMMEeHcauun 3a MHBECTULMOHHbIE nau MUO

cornacHo 6aHKOBCKOM BbINUCKe.

KpeauTopcKkaa 3af0/KeHHOCTb nepep,

[aTa nonyyeHus AeHEXHbIX CPeacTB OT ynpasastoLien

[aTa BO3Bpata CyMMbl 33a[0/IKEHHOCTU YNpaBAstoLLEN

34



ynpasaatowen KomnaHmen, BOSHUKLIAA
B pe3ynbTaTte MCNO/b30BaHMUA
ynpasnatowen KoMnaHuem
cOBCTBEHHbIX AEHEXHbIX CpeacTB ANA
BbINAATbl  AEHEXHON  KOMMNEeHCauum
BNafenbLaM WHBECTULUMOHHbIX MNaes
MNP npu noraweHun u (nnm) obmene

MHBECTUUMOHHbIX naes MNP

KOMMNaHUK cornacHo 6aHKOBCKOM BbIMUCKeE.

KOMMNaHUKW cornacHo 6aHKOBCKOM BblMUCKeE.

KpeguTtopckaa  3af0/I)KEHHOCTb MO
ynnare Ha/soros " ApYyrnx
obA3aTeNbHbIX naaTexen u3

nmywectea NNo

JlaTa BO3HMKHOBEHMUA o6s3aTenbCcTBa NO BbIN/AaTe Hanora

n (nnn) ob6A3aTeNbHOro nnaTexa,

HOPMATUBHbIM npaBoBbIM dKTam

depnepauyum u (nan) gorosopy.

Poccuiickon

[aTa nepeuyncneHMa CymMmMbl Hanoros (ob6s3aTenbHbIX
nnartexen) c pacyetHoro cyeta MNP cornacHo 6aHKOBCKOM

BbIMUCKeE.

er,ﬂ'MTOpCKaﬂ 3a40/1*KeHHOCTb no

BO3HarpakAeHMAM ynpasnsaowein
KOMMaHuu, cneumannsnpoBaHHOMY
AenosnTapuio, ayAUTOPCKOM
opraHu3saumu, nvuy,

OCYLLECTB/IAIOLWEMY BeAeHWEe peecTpa
B/laZle/ibLleB  MHBECTULMOHHbLIX Maes
NMN®, a TaKke oba3aTenbcTBaM Mo

onnarte npo4yunx pacxonos,

B COOTBETCTBUM C YC/NOBUAMM 3aKNIOYEHHbIX AOrOBOPOB
Ha BbinosHeHWe paboT (okasaHue ycayr)
cooTBeTCcTBUM C npasunamu Y MND. B cnyyae, Korga
HEBO3MOXHO OnpeaennTb pasmep 3a40/1KEeHHOCTU

AaTa  No/Ay4YeHMA  [AOKYMEHTa, MNOATBEpP’KAAloLLEero

BbINO/IHEHUE pabot (okasaHus

COOTBETCTBYHOLLMM A0roBOpPam.

[aTa nepeuyncneHna cymmbl BO3HarpaxKaeHuin 1 pacxon0s

C paCyeTHOro c4yeTa MN® cornacHo 6aHKOBCKOM BbIMUCKE.




OCYLLEeCTB/AEeMbIX 33 CYeT MMyLLecTBa
MNP B cooTBETCTBMMU C TpebOBaHUAMM

[eNCTBYIOLLEro 3aKOHO4aTe/1bCTBa

Pe3epB Ha BbIN/IaTy BO3HarpaxaeHua

Hannuue nopAaakKa onpeaeneHna pesepsa h ycnosma ero

OTpaXeHnAa B obaszatenbcTBax B COOTBETCTBUM C

HacTtoAawmmm Mpasunamm onpegeneHmna CHA MNP,

B A4aTy NONIHOITO MUCNONb30BaHUA pe3epBa Ha BbiNaaty
BO3HarpaxgeHua. Mo OKOHYaHWMM OTYETHOro roga nocne
BOCCTAaHOBNEHNA HENCNOJ/Ib3OBAHHOTO pe3epsa B
COOTBETCTBMMU C HacToAwmmM [lpasunamm ornpegeneHua

CHA NMND.
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[Ipunoxenne Ned
K [IpaBunam

Monpens Nel
ONpeACIICHUSI PACUETHOM LIEHBI JIJIS
POCCHUHCKHX JIOJTOBBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PYOIIsX
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1. Jlns ompeneneHuss CHPaBEIIMBONH CTOMMOCTH HCIIOJB3YETCS MOJCIbh MPHUBEIACHHOU

CTOMMOCTH OYIYIINX JIEHEKHBIX TIOTOKOB.

2. IlpuBeneHHas CTOMMOCTh OYAYIIMX JEHEKHBIX MOTOKOB JUIS JIOJNTOBOW LIEHHOM Oymaru

PacCUMTBIBAETCS C YUYETOM CIIEYIOIIETO:

2.1.

2.2.

2.3.

[Ipu ¢dopmupoBanuu rpaduka OyAYHMIMX JEHEKHBIX IMOTOKOB YYUTBHIBAIOTCS BCE
JIEHE)KHbIE TOTOKU B IOTAlllEHUE OCHOBHOTO JOJra W KYHNOHHOTO J0XOJa C JaThl
ONpeJIeJICHUs] CHPaBEJIMBOM CTOMMOCTH (HE BKJIIOYas) 10 HAaWUMEHbIIEW U3 Jaar

(BKJTFOUAs):
* nata odepTsl, OIrDKaiIas K gaTe OnpeesiCHHs CPaBeJTUBOM CTOUMOCTH;
" J1aTa [MOJIHOTO MOTAIICHUs, IPEyCMOTPEHHAS YCIIOBUSMH BBITYCKA.

I[CHGX(HBIG IIOTOKH, BKJIO4Yas KYHOHHLIfI A0X04, paCCUUTBIBAKOTCSA B COOTBCTCTBHUU C

YCJIOBUSIMH BBIITYCKA.

Jlis 1ONIrOBBIX IIEHHBIX Oymar, 1o KOTOPBIM MPOLIEHTHBIE CTaBKU HE ONpE/EICHbI Ha
BEChb CpPOK, CYMMbl OyIyIIMX JEHEXHBIX IOTOKOB, JUIsI KOTOpPBIX CTaBKa He
OIIPENIENIEHA, PACCUMTHIBAIOTCS MUCXOMS M3 IOCIEAHEH ONpPENEeICeHHOM CTaBKH (IIpU
9TOM IHPOLEHTHbIE CTAaBKM CYMTAIOTCSI YCTAHOBJEHHBIMH C JaThl Hadyaia

COOTBCTCTBYIOIICTO UM KYIIOHHOT'O HepI/IO,Z[a).

Jis MONrOBBIX ILIEHHBIX OyMar ¢ HMHAEKCHPYEMbIM HOMHUHAJIOM B IIENAX pacuera
OyIylIero JeHeXHOro MOTOKa (B TOM 4YHCIE pacdyeTa CyMMbl KYIOHHOTO J0X07a)
HOMUHAJbHAs CTOMMOCTh TMPUHUMAETCS PAaBHOW HOMUHAJIBHOW CTOMMOCTH Ha JaTy

ONIpCACIICHUA CHpaBeHHHBOﬁ CTOHMMOCTH.
ITox maToit JeHEKHOTO IMOTOKA MOHUMAETCS:

"  J1aThl OKOHYAHUA KYIIOHHBIX IIEPHOA0B, 110 3aBECPIICHUH KOTOPBIX B COOTBCTCTBUU
C YCJIOBUSAMM BBIITYCKA OCYHICCTBJIAIOTCA BBIIIATBI KYIIOHHOI'O JOXOJa U (eC.]'H/I

IIPEyCMOTPEHO) YaCTUYHOE IOTallIEHUE OCHOBHOI'O J0JITa;
" jara, ykazaHHas B 1.2.1.

CraBka JUCKOHTUPOBAHHUA 6y21y1_HI/IX JACHCKHBIX IMMOTOKOB ONPEACTIACTCA Ha KaXXIYHO

JaTy ONpeeNeHus CIIPaBeIMBOA CTOUMOCTH.

2.4. CraBKka AUCKOHTHUPOBAHUA 6YI[YH_II/IX JACHCIKHBIX MOTOKOB MMPHUHUMACTCA paBHOﬁ CTaBKC

KpuBOil  OeckymoHHOW  goxomHoctu (manmee -  G-kpuBas, CraBka KB]),

CKOPPEKTHPOBAHHOIN HA BETMUYHUHY KPEIUTHOTO CIIpe/ia.
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CraBka KB/l paccunTbhiBaeTCsl Ha 1aTy ONpPEAEICHUs CIPABEIJIUBON CTOUMOCTH LIEHHOMN
OyMaru B TOYKE, COOTBETCTBYIOUICH CpEIHEB3BEIIEHHOMY CPOKY IMorameHus (ass
IEHHBIX OyMmar, YCIOBHSMH BBITyCKa KOTOPBIX HE MPEIyCMOTPEHO YaCTUYHOE
NIOTalleHUEe OCHOBHOI'O Jl0JiIra — B TOYKE, OMNPEIECIEHHON B COOTBETCTBUU C I1.2.1).
CraBka KBJl paccumthiBaeTcss 0€3 NMPOMEKYTOUHBIX OKPYIJICHUH C TOYHOCTHIO 10 2

3HAKOB I10CJIE 3aISTOH (B IPOLIEHTHOM BBIPa)KEHUH).
B pacuere ucnonb3yrorcs:

» Meroauka pacuéra KpUBOM OECKYNMOHHOM JIOXOJHOCTH TOCYJAapCTBEHHBIX

obsuramui , onpeaeneHHass MOCKOBCKON OMpIKei;

" JMHaAMMYCCKHUC IIapaMCTPBI G-KpHBOfI 10 COCTOsIHHIO Ha Ka)K,I[LIﬁ TOpl"OBHﬁ JCHBb,

nyOnuKyeMble Ha OPpUIIMaIbHOM caiiTe MOCKOBCKOM OHPIKU.

KpeautHblil cnpen paccuMThIBAETCSI B COOTBETCTBUM C 1. 3 (32 HUCKIIOYEHHEM

rOCy/IapCTBEHHBIX IIEHHBIX OyMar PD, k KOTOPbIM KPEIUTHBIN CIIpe]l HE TPUMEHSETCS).
B pacuere ucnonb3yorcs:

= 3payenusi OupxkeBbix  uHAekcoB ~RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y Ha naty onpezeneHus cripaBeyiiBONd CTOUMOCTH,

nyOimKyeMble Ha ouInanbHOM caiite MOCKOBCKOW OMPKH;

®  CBEACHHA O peﬁTHHraX AKTUBOB U OMUTCHTOB, aKTYAJIbHBIC HA ATy OIIPCACICHUA

CHpaBCHHHBOfI CTOUMOCTH, IIPUCBOCHHBIC peﬁTHHFOBBIMH ar¢HTCTBaMU,

*  (CpenHEB3BEIICHHBIN CPOK /10 MOrameHusi/opepTbl — B3BELIEHHBIH MO rpaduxy
norameHuss HOMHHaja OOJWIalMyd CpOK J0 IorameHus B Tojax,
paccuuThIBaeMslii o hopmyIe:

n

Z(CFi x (t; — 7)/365)
i=1
I'ne:
CFi — yacTruHOe (MM ITOJTHOE) TTOTallleHHe HOMUHAIa B % OT HOMHUHAJIA;
tj — 1aTa 4acTUYHOrO (WJIM MOJTHOTO) MOTAIeHUsI HOMUHAJIA;
T — JIaTa OLICHKH.

B ciiyuae, ecnu BbIITYCKOM HeE NPEeyCMOTPEHA YaCTUYHAs aMOPTU3aLUs TeJla HOMUHAIA
o0Mranuu, To CpeIHEeB3BEUICHHBIN CPOK J0 MOranieHus/opepThl paBeH MEePHOY OT JaThl
OLICHKH J10 HanOoJiee paHHEe! U3 AaThl MOTralleHus WK JaThl opepThl MO 0OIUraly, yKa3aHHOU
B PELLEHUH O BBIITYCKE.

B cnydae, ecim mara o1ieHKM COBMAAaeT ¢ AaToi 0epThl, TO pacyeT CPEIHEB3BEUICHHOTO CPOKa
HpOI/ISBO,Z[I/ITCSI OT OaThl OICHKU A0 HaI/IGOHee paHHef/'I M3 IaThl IOralliIiCcHUA NN OAaThl O(pepTI:I,
CIeayrouIel 3a JaTOM OLICHKH.
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IIpy mporpaMMHOM pacyeTe CpEIHEB3BEIIEHHOIO CpOKa J0 IOTalleHHsl MPOMEKYTOUYHbIE
OKpYIJIEHUSI HE TMPOU3BOAATCA. 3HAUYEHUE CPEAHEB3BEUICHHOIO CpoOKa [0 IOTalleHUs
BBIPAXKAETCsl B r0J1aX, OKPYIJIAETCS A0 4 3HAKOB I10CIIE 3aIISITOM.

2.5.

HpI/IBe[[eHHaSI CTOUMOCTDB 6YI[YH_[I/IX ACHCIKHBIX ITOTOKOB PACCUHUTBLIBACTCA B BAJIIOTC

HOMHHAJA IO (hopmyIie (6€3 MPOMEKYTOUHBIX OKPYTIICHH ):

J
DCF = z (1+ Y)(Dn—,[[aTa)/365
n=1

rue:
Pn — cymma Oynyiiero JeHe:KHOTO MOTOKaA (B BAIIOTE 0053aTENBCTBA);
Dn — nara meHeXHOro IoToKa;

Y — cTaBKa JUCKOHTUPOBAHHUS;

Jara - nata onpezaeneHus CIpaBeIJIMBOM CTOUMOCTH;

j — KOJINYECTBO NCHCKHBIX IIOTOKOB,

n - HOpSII[KOBI)If/'I HOMCp ACHCKHOT'O IIOTOKa C OaThbl OMNPCACICHUS CHpaBCIlJIHBOfI

CTOMMOCTH.

3nauenue DCF pacCUUThIBACTCA C TOUHOCTBIO 1O 4 3HAKOB IIOCJIC 3aMSATOMH.

CnpaBenyinBasi CTOMMOCTh IIEHHOM Oymaru mpu3HaeTcsi paBHOM:

CC = OKPVYTIJI((DCF- Kynon)*KommuectBo*;2)+OKP VYT JI(Kymon*KonmuectBo*;2)

I'ne:
CC — cripaBesiMBasi CTOMMOCTH IIEHHOW Oymaru;
DCF — 3naueHne, pacCYNTaHHOE B COOTBETCTBHH C 11.2;

Konuuecmeo — xonn4ecTBO IIEHHOM OyMaru Ha JaTy OIpPENETEeHUs CIPaBEINBOM

CTOMMOCTH,

Kynon — HaxkoneHHBIH KYNOHHBIM JOXOJ (BKJIOYas YIJIAYEHHBIN), CPOK IOTaIleHUs

KOTOpOT0 HE HACTYIWJI Ha JaTy OIpe/eseHHs CIpaBeJInBON CTOUMOCTH;

Jlo natbl MOJHOTO TOTalleHHs JOJTOBOW ILEHHOW Oymaru, HpeayCMOTPEHHOW YCIOBHAMU

BBIITYCKA, B pacydeT €¢C CHpaBeHHHBOﬁ CTOMMOCTH HC BKJIFOUAIOTCA:

® CYMMBI YAaCTHYHOI'O IIOTAMICHHUA OCHOBHOI'O J0jra — C Oarbl YaCTHYHOIO

MOTAIICHUs, TPEyCMOTPEHHON YCIOBUSIMHU BBITYCKa;
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CYMMBI KYIIOHHOT'O J0XO0Ja — € AaTbl OKOHYaHWA COOTBCTCTBYIOUICTO KYIIOHHOI'O

nepuoa.

3. s neneil pacyera KpeIUTHOTO CIIpea OCYIIECTBIIAETCS CIEIyIOIas MOCIeI0BaTeIbHOCTh

JCUCTBHUI:

B 3aBUCUMOCTH OT HAQJIMYWS WM OTCYTCTBUSL KPEAUTHOTO PEUTHHIa Yy BBIIYCKa
JOJITOBOM LIEHHOM Oymaru (KpeIuTHBIM PEUTHHT B BaJIOTE HOMUHAJIA), SMUTEHTA
WIN TIOPYYUTENsl JOJITOBOW IEHHOW Oymarw, JONroBasi LeHHas OymaraM MOKET

OBITH OTHECEHA K OJTHOM U3 TPEX PEUTHHIOBBIX IPYIIII;

MEIMaHHOE 3HAYCHUE KPEAWTHOrO CIpeAa JUisl JIOJITOBOM IIEHHOW Oymaru
MPUHUMAIOTCS PAaBHBIMU COOTBETCTBYIOIIMM 3HAYEHHSIM KPEAUTHBIX CIPEAOB,

paccYMTaHHBIM JIJISl PEHTHHTOBOM TPy, K KOTOPOI OTHECEHa IeHHas OymMara.

KpenuTHblii cnpen aisd  pPEeHTUHIOBBIX TIPYNIl  PAaCCUMTBHIBACTCS Ha ATy
OIIpeIeNIeHus CIIPaBeIJIMBON CTOMMOCTH, HA OCHOBAHUH JIaHHBIX OOJIUTallMOHHBIX
MHJECKCOB pacKpblBaeMbIX MOCKOBCKOW bHpkM 10 UTOraMm KasKZoro TOProBOIO
JHs. [Ipyu BeIUKMCIIEHNH KPEAUTHOTO CIIPENA Ha ATy ONPEIEICHUs CIPaBeIINBON
CTOMMOCTH MCIIOJIB3YETCS MEIMAHHOE 3HAYCHME KPEOUTHOrO CIpena 3a
nocaeaae 20 TOpProBeIX JAHEW (<= JaThl ONPENEJICHUS CIPABEIIMBOU

CTOUMOCTH).

3.1. Tlopsimok ompeneneHusi MPUHAIICKHOCTA JTOJITOBOM IIEHHOW OyMaru K pedTHHTOBOM

rpymnme
Onpenenenve MTPHUHAJICKHOCTH JOJTOBOM IIEHHOM OyMarn K pEWTHHTOBOM TpyIme
BBITIOJTHSETCSI Ha OCHOBaHUM JIAHHBIX BEAYIIUX PEHTHMHTOBBIX areHTCTB B COOTBETCTBUU C
Tabmueii 1.

Tab6auna 1. ConocrasiieHne WKaJ PedTHHIOBBIX aAT€HTCTB

Moody's S&P Fitch
PeiiTunronas
AKPA OkcnepT PA | Mexnynapoauas | Mexnynapoanas | MexayHapoaHas
rpynna
HKaJja HIKaJa HIKaJja
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
PeiiTunronas
AA+(RU),
rpynna I
AA(RU), AA- ruAA+, ruAA Bal BB+ BB+
(RU)
A+(RU), A(RU) rUAA-, ruA+ Ba2 BB BB
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A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU), BBB-
ruBBB Bl B+ B+
(RU)
ruBBB-, PeiiTunroBas
BB+(RU) B2 B B
ruBB+ rpynmna I1
BB(RU), BB-
ruBB B3 B- B-
(RU)
PeiiTunrosas
Bonee HU3KMIA pEHTHHT / pEUTHHT OTCYTCTBYET
rpynna I1I

[Tpu HanMuuu y JOATOBOM LIEHHOM Oymaru, €e SMUTEHTa WM OPYYUTENsE HECKOJIbKUX

PEUTHHTOB, BBIOMpPAETCS HAUOOIBIINN U3 UMEIOIINXCS aKTYaJIbHbIX KPEAUTHBIX PEUTUHIOB.

K peitrunrosoii rpymme [l oTHOCATCS H0ATOBBIE IIEHHBIE OyMaru, KOTOpbIe HE MOTYT OBITh
OTHECEHBI K peHTUHTOBbIM rpymnmnam I, Il, B T.4. B ciiydae eciiu KpeAUTHBIX PEUTHHT [IECHHON
Oymare (SMUTEHTY, IOPYYHUTEINIO) HE MPUCBOSH HU OJHUM U3 YKa3aHHBIX B TaOJIHIIE

MCKAYHAPOAHBIX 1 HAHUOHAJIbHBIX peﬁTHHFOBBIX Ar¢HTCTB.

3.2. Ilopsimok ompeneneHuss KpEeIUTHOTO CIIpeaa.
Pacyer kpenuTHOro cmpena BBINOMHSETCS IS KaXIOH PEUTUHTOBOW TPYNIBl HCXONIA W3

3HAYCHUI MEIMAHHBIX KPEAUTHBIX CIIPENIOB COOTBETCTBYIOLIEH PEUTUHTOBOM TPYIIIIBI

KOSq)(bHHHCHT 1,5 OIIPCACIACTCA B HACTOSIIEH METOAUWKE Ha OCHOBaHHU 9KCIIEPTHOT'O

cyxnenus YK.

PejliTunroBas rpynna I

Menuana
m
S]’l"l

Peiitunrosas rpynna II

Mennana
Sern’"

Peiitunrosas rpynmna III

Mennana
1,5*Spry™

3.2. Tlopsaok onpegeneHva KpeamTHOro cnpeaa ans PEUTUHIOBBIX Fpynn.
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Jns  pacdera 3Ha4Y€HUs] KPEAUTHOIO CIPENa COOTBETCTBYIOIICH PEUTHHTOBOM TPYIIbI
UCIIONIB3YIOTCS  3HAYEHUS JOXOJHOCTU  CJIEAYIOIIMX HWHIAEKCOB MOCKOBCKOH — OupxKw,
pacKpbIBaeMbIX IO HUTOraM Kaxaoro TtoproBoro aHs. YK MOXeT HCIOIb30BaTh WHBIE
Kod(pUIMEHTHl U WHBIE MHACKCH (comoctaBumble umHACKCHI CBONDS) myrem m3MeneHus
HACTOALICH METOAUKH.
a. Wupekc koprmopaTHBHBIX obnuranuii (1-3 roma, peiituar > BBB-)

Tukep - RUCBITRBBBY

Onwucanue uHaeKca - http://moex.com/a2197.

ApxuB 3nauenuii - http://moex.com/ru/index/RUCBITRBBB3Y /archive

b. Wupekc koprnopaTuBHBIX obnuranuii (1-3 roga, BB- < peiitunr < BBB-)
Tukep - RUCBITRBB3Y

Omucanue uHnekca - http://moex.com/a2196

ApxuB 3HaueHui - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wupekc koprnopaTuBHBIX obnmranuii (1-3 roga, B- < peiitunar < BB-)
Tukep - RUCBITRB3Y

Omucanue uHIekca - http://moex.com/a2195

ApxuB 3HaueHu# - http://moex.com/ru/index/RUCBITRB3Y/archive/

d. Wupaexc rocynapcTBeHHbIX obmuranuit (1-3 roaa)
Tukep - RUGBITR3Y
Omnucanue nHnekca - http://moex.com/a2247

ApxuB 3HaueHwuii - http://moex.com/ru/index/RUGBITR3Y/archive/

HpnMep: Pacuera KpCAUTHOIO cripeaa IJIsd peﬁTHHFOBLIX TPYIIIT OCYHICCTBIISACTCA 10

cienyromum Gopmynam:

Pefitunrosas rpymomna |:

PaCC‘{I/ITHBaeTC}I erHI/ITHLH‘/’I Cl‘Ipe,Z[ SP]"| 3a Ka)KI[LIﬁ Hn3 20 IIOCJICOIHUX TOpFOBBIX ILHCIZ:
Seri = (Spbb + Spw)/2

re:
Sbbb = (YruceiTrRBBB3Y - YRUGBITR3Y)*100

Sbb = (YruceiTrRee3Y - YRUGBITR3Y)*100

S — 3HaueHus cnpena, pacCUMTaHHBIC B IPOIEHTHBIX MMYHKTAaX;
Y — 3HaueHus JOXOAHOCTU COOTBETCTBYIOIINX MHICKCOB, PACKPBITEIC
MoOCKOBCKO# OUpIKeH.

PaccunthiBaeTcs MeIMaHHOE 3HAYEHUE KPEAUTHOTO cripena Spri™a mociennue 20 TOproBeix

JHEel (MeauaHa U3 MOJIy4YeHHOTO psiia Spry).
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[Tpu pacueTe MEIMAHHOTO 3HAYCHUS KPEIUTHOTO CIIpea Spr™IPOMEKYTOYHBIC OKPYTIICHHUS
3HAYCHUH Sppp, Spb, Spri HE MpousBoaaTcs. [loayueHHOe MeraHHOE 3HAYCHUE KPETUTHOTO
cipena Spr™ OKpPYyIIISIETCS MO MPaBUIaM MaTEMaTHIECKOTO OKPYTIICHUS 10 [EIOT0 3HAYCHUS

IMPOLCHTHBIX ITYHKTOB.

[Tpumep pacuera i peiiturrosoit rpynmnst | va 30.09.16:
Jlanubie MockoBckoi ouprku Ha 30.09.2016:
Hoxomnocts naaexkca RUCBITRBBB3Y =9,46%
Hoxoxnocts nHjekca RUCBITRBB3Y = 9,57%
Hoxonnocts nnaekca RUGBITR3Y = §8,65%.
Pacuer:
Swob = (9,46% - 8,65%)*100 = 81
Swb = (9,57% - 8,65%)*100 = 92
Spri = (81 + 92)/2 = 86,5
Sprir =91

Peittunrosas rpynmna ||

PaccunthiBaeTCst KpeMUTHBIN cripel Spryy 32 KKl U3 20 OCIEAHUX TOPTOBBIX JTHCH:
Serit= (YruceITRB3Y - YRUGBITR3Y)*100
PaccunthbiBaeTcs MeTMaHHOE 3HAUEHUE KPEIUTHOTO cripeia Spry™3a nocieanue 20 TOproBbix
JHel (MeInaHa U3 MOJy9YeHHOro psaa Spryy).
[Tpu pacdueTe 3HAYCHHUS] METUAHHOTO KPEIUTHOTO CIpea Spry™IPOMEKYTOIHBIC OKPYTIICHUS
3HaueHUH Spry| HE Mpon3BoIATCs. [loydeHHOe MeIMaHHOE 3HAYCHHE KPEJAUTHOTO cripeaa Spry™
OKPYTJISETCS TI0 MTpaBHJIaM MaTEeMaTHYECKOTO OKPYTJICHHS JI0 IETIOT0 3HAYEeHHUsI TPOIEHTHBIX
MyHKTOB.
[Tpumep pacuera ans peiitunrosoii rpynmnsi |1 va 30.09.16:
Janubsie Mockockoit 6upxu Ha 30.09.2016:
Hoxomrocts naaekca RUCBITRB3Y = 12,28%
Hoxonnocth nnaekca RUGBITR3Y = 8,65%
Pacuer:
Spri = (12,28% - 8,65%)*100 = 363
Sprit =365

Peiitunrosag rpyoma 1

PaccunthiBaeTCst KpeUTHBIN cripe Spryn 3@ Kaxk bl u3 20 MocieHUX TOPrOBBIX THEH:
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Serin=1,5 * Sprii
PaccunThiBaeTcs MeIuaHHOE 3HAUYEHUE KPEUTHOTO cipena Spry™a nocieaarue 20 ToproBbix

JHEeH (MeauaHa U3 MOJIYYCHHOTO psiia Sprym)-

[Ipu pacuere 3HaYEHUS MEIUAHHOTO KPEIUTHOTO CIIPeaa Sprj™IPOMEKYTOUYHBIE OKPYTJICHUS
3HaueHu# Spry, Sprij) He pousBoasaTCs. [lonydeHHOe MeTMaHHOE 3HAUEHUE KPEIUTHOTO CIIpe/ia
Spri™KpYTISETCs M0 MpaBUIaM MAaTEeMaTUYECKOTO OKPYTIICHHS IO [IEJIOT0 3HAUCHUS

HPOLIEHTHBIX ITyHKTOB.
[Tpumep pacuera i peiituarosoit rpynmnst |1 Ha 30.09.16:

Pacuer:

Sprin=1,5* Spryp = 1,5*363 = 544,5

Spriir=548

45



