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I'maga 1. OBIIME ITOJIOXKEHUSA

1.1. Hacrosmas penakuus [IpaBui onpenenenns CTOUMOCTH YUCTBIX akTUBOB (anee — «[IpaBuiay)
OTKpBITOTO MAaeBOr0 MHBECTHIIMOHHOTO ()OHAA PHIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «OILJIOT»
(manee — «®DoHa») pa3pabOTaHbl B COOTBETCTBUU C TPeOOBAaHUSMHU 3aKOHOJATENhCTBA Poccuiickoit
®enepanyn, B ToM yncie Ykaszanus banka Poccun ot 25 aBrycra 2015 1. Ne 3758-Y «O06 onpenenenun
CTOMMOCTH UHCTBIX aKTUBOB WHBECTUIIMOHHBIX (OHIOB, B TOM 4YHCIE O TNOpsAIKEe pacuéra
CPEIHET0I0BOM CTOMMOCTU YHCTHIX aKTHUBOB IA€BOr0 MHBECTHIIMOHHOTO (DOHAA M YHUCTHIX aKTHBOB
aKIIMOHEPHOTO MHBECTUIIMOHHOTO (OHAA, Pacy€THONH CTOMMOCTHM WHBECTULMOHHBIX MACB MACBBIX
MHBECTULIMOHHBIX (POHJOB, CTOMMOCTH MMYIIECTBA, MEPEIAaHHOTO B OIUIATY MHBECTUIIMOHHBIX IACB)
(manee — «Yka3aHue») U MHbIX HOpMaTUBHBIX akToB banka Poccuu.

1.2. Hacrosmas pemakius [IpaBun ompeneneHrs CTOUMOCTH YHCTBIX aKTUBOB MPUMEHSIOTCS ¢ 21
ceHtsi0ps 2018 roxa.

1.3. B IlpaBuiax ucnosin3yl0Tcsi TEPMHUHBI, IPEAYCMOTpEHHbIE B | 'paxkmanckom kozaekce Poccuiickoit
Oenepannu (dacthb nepsasi) oT 30.11.1994 N 51-03, denepansHom 3akoHe oT 22.04.1996 N 39-03 «O
pBIHKE IIEHHBIX Oymar» v HopMaTHBHbIMU akTamu banka Poccum, a Taxxke cienyromue TEPMUHBI U
olpezeNeHus:

AKTHUBBI — JICHS)KHBIE CPEJICTBA, [IEHHBIE OyMaru /WM WHOE UMYIIECTBO, BKIIIOYAst HMYILIECTBCHHbIC
1paBa;

Croumocts 4ucTbix akTuBoB (CYA) — BenuuuHa, omnpenensieMas B COOTBETCTBUU  C
3aKkoHoAaTenscTBOM Poccuiickoit denepannu, Kak pa3HULA MEXAY CTOMMOCTBIO aKTMBOB IIA€BOTO
MHBECTUIIMOHHOTO (JOH/Ia U BETMYMHON 00s3aTENbCTB, MOJIEKALIINX UCIIOJIHEHUIO 32 CYET YKa3aHHbIX
aKTUBOB (Jajee — o0s3arenbCeTBa), Ha MOMEHT onpeaeneHuss CHA ®onna.

IIpaBuiaa onpeneqenuss CYA -  BHYTpeHHHMH  JOKYMEHT  YNPaBIAKOLIEH  KOMIAHUH,
pErIaMEHTUPYIOIIMNA MOPSAJOK ONPENEICHHUsS] CTOUMOCTH YUCTBIX AKTMBOB [TA€BOT0 MHBECTULIMOHHOIO
(oH/1a ¥ CTOMMOCTH MHBECTUIIMOHHOTO Tas;

CopaBeyiuBasi CTOMMOCTb — 3TO 1I€HAa, KOTopasi Obuia Obl MOJyueHa MpHU MpoJa)xe aKTUBA WU
yljaueHa NpH Tepenade 00s3aTeabCcTBa B X0Jie OOBIYHOM CHENKHM Ha OCHOBHOM (WM Haumbouiee
BBITOZIHOM) pBIHKE Ha JaTy OLIEHKM B TEKYIIMX PBIHOYHBIX YCIOBHUSX (TO €CTh II€Ha BBIXOJA),
HE3aBHCHUMO OT TOT'O, SIBJISIETCS JIM TaKasl lleHa HeMOCPeICTBEHHO Ha0III01aeMOM UITM pacCUUTHIBAETCS C
MCIOJIb30BaHUEM JIPYTOT0 METO/1a OIICHKH.

Poccuiickas Oup:ka — pocCUICKUI OpraHU3aToOp TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar;

HNuocTpannas Oup:ka - uHOCTpaHHast (poHI0Bas OUpKa;

Ha0aronaemass u nocrynHasi OupskeBasi IJIOIIAAKA — TOProBas IUIOLIAJKAa POCCUHCKON U (WIIH)
WHOCTpaHHOU Oupxu, 3akperuieHHas B I[lpaBunax ompenenenuss CHA k koTopod y Ympasistomen

KOMITAHUU €CTh JIOCTYII, KaK HalpsSAMYI0, TaK 1 yepe3 (PMHAHCOBBIX MOCPEIHUKOB.



AKTHBHBIN PBIHOK — PBIHOK, HA KOTOPOM OIIE€PALMU C AKTUBOM WJIM 0053aTEILCTBOM MPOBOJATCS C
JOCTaTOYHOM YacTOTOM U B JOCTATOUHOM 00BbEMe, TTO3BOJISIONIEM MOTydaTh HHYOPMAITHIO 00 OIIEHKaX
aKTUBOB WJIN 0053aTENLCTB Ha MOCTOSHHOI OCHOBE.

I®U — npousBoaHBIN (UHAHCOBBIA HHCTPYMEHT.

YpoBHM LeH NP onpe/iesIeHUN CIIPAaBeJINBOIi CTOMMOCTH:

1 ypoBeHb - [IeHa aKTHBA WM 00s13aTEIbCTBA HA AKTHUBHOM PBHIHKE.

2 ypOBEHb — 1I€Ha, PACCUNTAHHAsl HA OCHOBE HAOJII01aeMBbIX JJAHHBIX 110 YKa3aHHOMY HJTH aHAJIOTHYHOMY
aKTHBY.

3 ypoBeHb — lieHa, ONpe/esieHHass Ha OCHOBE HEHAOJI0aeMbIX JAHHBIX MCKIIOYUTEIHLHO Ha OCHOBE
pacueTHBIX IOKa3aTesiel B OTHOIIEHUH KOHKPETHOI'O aKTHBA.

OCHOBHOI1 PBIHOK - PBIHOK (M3 4MCJIa AKTUBHBIX) C HAUOOJIBIIUM ISl COOTBETCTBYIOIIETO aKTHBA WU
00s13aTebCTBAa 00BEMOM TOPTOB U YPOBHEM aKTHUBHOCTH.

JKCcNepTHbIE OLEHKH - 3TO BBIBOJIBI O CIIPABEATUBOI CTOMMOCTH aKTUBOB M 00513aTEIbCTB.
DKCHEPTHOU OIEHKONW MOXKET CUUTATHCA:

o OTYET OLICHIINKA, COCTABIICHHBIN B COOTBETCTBHH C TpeboBanusmu denepanbHOro 3akoHa ot 29
utons 1998 rona N 135-@3 "O06 oueHouHoil nearenbHocTu B Poccuiickoit @enepanun’, a Tak e B
COOTBETCTBUM C MexayHapoaHbsiM cTtaHaapToM ¢(unancoBoit ortuerHoctu (IFRS) 13 "Ouenka
CIpaBeJINBOM CTOMMOCTH', BBEIEHHBIM B JelcTBHEe Ha Tepputopun Poccuiickoit ®enepaunu B
penakiuu, neictByromeid B Poccuiickoit ®denepannu Ha MomeHT pacuera CUYA. (nmamee — oruer
OLICHII[MKA), €CIM TaKOH OTYET COCTaBJE€H OIEHIIMKOM, B OTHOUIEHHMH KOTOPOTO CO CTOPOHBI
CaMOpETryJIMPyEeMbIX OPTaHU3allui OL[EHIIMKOB HE IPUMEHSUINCH B TEUEHHUE ABYX JIET B KOJINYECTBE ABYX
u Oosiee pa3 Mepbl JUCHMIUIMHAPHOTO BO3JEHCTBUSA, peaycMoTpeHHble denepanbHbiM 3akoHOM "O06
OLICHOYHOM JesaTenbHOCTH B Poccuiickoit denepaumu’, a TakkKe BHYTPEHHUMH JOKYMEHTaMU
CaMOpPEryJIMPYEMbIX OpPraHMU3alMil OLEHIIMKOB, U CTaX OCYIIECTBJICHMSI OLIEHOYHON NEATEIbHOCTH
KOTOpOT'O COCTaBIISIET HE MeHee Tpex JieT. [Ipu onpeneneHnu cnpaBeayinBON CTOUMOCTH HAa OCHOBaHUU
OTYeTa OLEHINMKA, J1aTa OLEHKHM CTOMMOCTH JOJDKHA OBITh HE paHee IIECTH MECSIEB 0 JaTbl, IO
COCTOSIHMIO Ha KOTOPYIO OIpPENENsIETCs CTOMMOCTh. JlaTa, 10 COCTOSIHMIO Ha KOTOPYIO ONPENENseTcs
CTOMMOCTh UMYIIECTBA, MEPEJAHHOTO B OIJIaTy NHBECTULIMOHHBIX NTaeB POH/1a, Ha OCHOBAHUM OTYETa
OLICHIIIMKA, HE MOXKET OBITh paHee TPeX MECAIEB 0 JaThl NepeJadyd TaKoro MMYIIeCTBa B OIUIATY
MHBECTULIMOHHBIX NaeB. B ciyyae, ecnn Ynpasnsronieil komnanuu @oHAa cTajgo U3BECTHO O (akTax,
KOTOpBIE MOIJIM CYILIECTBEHHO MOBJIMSTH HA U3MEHEHHE CIIPABEIIMBOM CTOMMOCTH UMYILIECTBA, OLIEHKA
OCYIIECTBIISIETCS 110 HEOOXOAMMOCTH.

CronMoOCTh aKTHBOB, B TOM YHCIIE OIpe/eJeHHas: Ha OCHOBaHUM OTYEeTa OIEHIIMKA, COCTABICHHOTO B
COOTBETCTBHUH ¢ TpeOoBanmsMu DenepanbHOro 3akoHa «O0 OIEHOYHOM AesTenbHOCTH B Poccuiickoit

@enepanun», omnpenensercss 0e3 ydera HaJOTOB, KOTOpPbIE YIUIAYMBAIOTCS B COOTBETCTBHHU C



3akoHoJaTeabCTBOM Poccuiickoit denepaniyl Ui HHOCTPAHHOTO TOCYJapCTBa MPHU MPUOOPETCHUN U
peanu3alnuy yKa3aHHbIX aKTHBOB;

14. CroumocTth 4HCTBIX akTHBOB DOHIA onpeaenseTcs Mo COoCTOsSHUI0 Ha 23 vaca 59 MUHYT 10
MOCKOBCKOMY BPEMEHH.

15. Croumocth uMyIlECTBa, TMEPEAAHHOTO B OIUIATy HWHBECTUIIMOHHBIX I[1a€B  IAEBOTO
WHBECTUITMOHHOTO (hOH/IA, OTIPEACIISAETCS MO COCTOSIHHIO 23 yaca 59 MUHYT IO MOCKOBCKOMY BPEMEHHU
Ha JlaTy nepegayu.

1.6. CToMMOCTh YHCTHIX aKTHBOB IA€BOTO MHBECTUIIMOHHOTO DOHAA ONIpeaeIsIeTCs:

e  Ha Jary 3aBeplicHUs (OKOHUYaHUs) POPMUPOBAHUS TACBOTO MHBECTUIIMOHHOTO DOH/Ia;

e B cllydae NMPHOCTAHOBIICHHUS BBIIayM, TOTAIICHUsS U OOMEHAa WHBECTUIIMOHHBIX IMaeB - Ha JATy
BO300HOBJIEHHMS UX BBIIAYH, ITOTallIeHUsI U OOMEHa,

e B Clydae MpEKpalleHus MaeBOro MHBECTUMOHHOTO POH/Ia - HAa JaTy BO3HMKHOBEHUS OCHOBAaHMS
€ro MpeKpanieHus;

rocie 3aBepiieHus popmupoBanus Ponpa:

®  KaXIbI pabounii IeHb;

® B UHBIX CIy4asx, IpPelyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.

CTonMOCTh YUCTBIX AaKTUBOB OMpEIENAeTCS HE Mo3JaHee pabodero AHS, CIASAYIOLIEro 3a JHEM, IO
COCTOSIHHUIO Ha KOTOPBIN OCYIIECTBIISIETCS ONPEICICHHE CTOMMOCTH YUCThIX AKTUBOB.

1.7. AKTUBHBIM pBIHKOM [Jisi IIEHHBIX Oymar, JONYIIEHHBIX K TOpraM Ha POCCHUUCKOW WIH
MHOCTpaHHOU OMp:Ke, 32 UCKIIOYEeHHEM (OOIMraii BHEIIHUX OOJIMTallMOHHBIX 3aiiMOB Poccuiickoit
@denepanuu; JOITOBBIX IEHHBIX OyMar WHOCTPaHHBIX TOCYJApCTB; €BPOOOIUTAIMN MHOCTPAHHBIX
SMUTEHTOB, JOJITOBBIX IIEHHBIX OyMar WHOCTPAHHBIX TOCYAApCTB; IIEHHBIX OymMar MeXIyHapOIHBIX
(UHAHCOBBIX OpraHU3aIlNil) IPU3HACTCS AOCTYITHASI U HaOJt01aeMast OMpskeBast MJIOMIA/Ka CICAYIOIMX

POCCHICKON MJIM MHOCTPaHHBIX OMPIK:

o ITAO «MockoBckas bupxa

o Benckas ponnoas 6upsxa Vienna Stock Exchange

o I'onkonrckas ponmosas oupska The Stock Exchange of Hong Kong

J EBponekct Amcrepaam Euronext Amsterdam

o EBponekct bproccens Euronext Brussels

o EBponekcr JIuccabon Euronext Lisbon

o EBponekcr [Tapux Euronext Paris

. Uranssuckas Goumgoas oupska Italian Stock Exchange (Borsa Italiana)
J JlonnoHckas gonmoBas oupxka London Stock Exchange

J Mexkcukanckas pongoas oupxxa Mexican Stock Exchange

. Hacnak OOM3Okc Apmenuss NASDAQ OMX Armenia



° Hacmak O9m3Okc Busaroc NASDAQ OMX Vilnius

. Hacmak OOMDke Ucnangus NASDAQ OMX Iceland

J Hacnak O9m3ke Konenrarer NASDAQ OMX Copenhagen

. Hacnak OOM3Okc Pura NASDAQ OMX Riga

. Hacmak O9Mm3Okc Crokronmsm NASDAQ OMX Stockholm

. Hacmak O9MmOkc Tamumua NASDAQ OMX Tallinn

. Hacmak O9MmOkc Xenscunku NASDAQ OMX Helsinki

. Hrro-Mopkckas dpounopas 6upxa New York Stock Exchange

o Hrto-Mopkckas dpounopas 6upxa Apka NYSE Arca

J Tokuiickas ¢ponnoas 6upxa Tokyo Stock Exchange

° ®onnoas oupxxa Maapuaa Madrid Stock Exchange

° donpmosas oupka Hacaak The NASDAQ Stock Market

. donpmosas oupska Toporro Toronto Stock Exchange

. donposas oupska IitDcOke (ABcrpanus)ASX (Australia)

. Opankdyprckas dponnosas oupxa Frankfurt Stock Exchange

. HIseiinapckas ponmoBas oupxa IcAitDke SIX Swiss Exchange

B Cly4yae HaJM4Yusl LEHbl Ha JaTy OINpPENCICHUS CIPABEUIMBOM CTOMMOCTH M COOTBETCTBUS
OJTHOBPEMEHHO CJIEYIOLUM KpUTepUsM Ha aaty onpenaenenus CHA:

KomnnuecTtBo caenok 3a nocneanue 10 toproseix nuel - 10 u 6o:ee;

CoBokymnHbII 00beM clienok 3a nocieanue 10 Toproeuix qHEH Ha paty onpeaeneHuss CHA mpeBbicHi
500 000 pyOmeli (WM COOTBETCTBYIOIIMK PYOJIEBBIN 3KBUBAJICHT MO Kypcy banka Poccum Ha mary
OIIpeJIeJIEHUs] aKTUBHOTO PBIHKA, €CIM 00BEM CAENIOK ONpEeNIeH B NHOCTPAHHON BaJIOTE).

1.8. OCHOBHBIM PBIHKOM JIJIsl POCCHICKUX LIEHHBIX OyMar mpu3HaeTcs:

v TTIAO «MockoBckas oupka» (nanee — MockoBckas Oupika), eciin MOCKOBCKas OMpiKa SBISETCS
AKTUBHBIM PBIHKOM.

v' B ciydae, eciiu MOCKOBCKasi OupKa He SIBJISICTCSI aKTUBHBIM PHIHKOM — POCCHIICKasi OUpIKeBast
TUTOIIAJIKA U3 YHCIIa aKTUBHBIX PHIHKOB, 110 KOTOPOH onpezesieH HauOoIbIIni 001l 00beM CIEIOK 10
KOJIMYECTBY LIEHHBIX OyMar 3a npeasiaynme 10 ToproBeix JHEH.

v' Tlpu orcyrcTeun HHGOPMAIHH 00 00bEME CIETIOK 110 KOJIMYECTBY [EHHBIX OyMar HCIOIb3yeTCs
uHpopmanusg 006 oObeMe CIENOK B JICHE)KHOM BbIpakeHMH. [Ipu paBeHCTBe oObeMa CIeNoK Ha
Pa3IMYHBIX TOPTOBBIX TUIONIAKaX OCHOBHBIM PHIHKOM CUHTAETCS TOProBasl TUIOMIAIKA ¢ HAUOOIBITUM
KOJINYECTBOM CIEJIOK 3a JaHHBII MepUO/I.

OCHOBHBIM PBIHKOM JIJIS HHOCTPAHHBIX IIEHHBIX OyMar Mpu3HaeTCs:

v\ MHOCTpaHHas OMpIKa WK POCCHICKast OUprKa U3 YHUCIIa AKTUBHBIX PHIHKOB, 10 KOTOPOii OmpeiesieH

HauOOIBIINN OO 00BEM CHAETOK MO KOJTUYECTBY IEHHBIX Oymar 3a npeapiaymipe 10 TOproBeix THEH.
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v' Tlpu orcyrcreun uHpOpMAIHH 00 00beMe CIETIOK 110 KOJIMYECTBY [CHHBIX OyMar UCMOJIb3yeTCst
uHpopmanus 00 o0beMe CIENOK B JCHEKHOM BbIpaxeHHUU. [Ipu 3TOM BenMYMHBI 00BEMa CAEIOK B
BaJIIOTE KOTHUPOBKH MEPeBOsATCS B pyoau mo kypcy banka Poccun Ha naty onpenenenus CHA. Ipu
paBeHCTBE 00bEMa CHENOK Ha pa3iIM4YHbIX TOPrOBBIX IUIOLIAJKAX OCHOBHBIM DPBIHKOM CUUTAETCS
TOProBas IJIONIA/IKa C HAMOOIBIINM KOJIMUYECTBOM CJIEJIOK 32 TaHHBIN MEPHO.

Jlnist oOnuranuii BHEIHUX 00JMTaliuoHHBIX 3aiiMoB Poccuiickoii denepanyu, 1OATOBBIX IEHHBIX OyMar
MHOCTPAaHHBIX TOCYAApCTB, €BPOOOJMTalMii WHOCTPAHHBIX - SMUTEHTOB, JOJTOBBIX LIEHHBIX Oymar
MHOCTPaHHBIX TOCYIApCTB, LEHHBIX Oymar MeXIyHapOAHbIX (PMHAHCOBBIX OpPraHU3alMil OCHOBHBIM

PBIHKOM IMIPU3HAETCSI BHEOUPIKEBON PHIHOK.



I'1asa 2. OIPEJAEJEHUE CIIPABEJJINBOM CTOUMOCTU AKTUBOB U
OBA3ATEJIBCTB.

2.1. Ilopsaok onpejesieHus CIPaBeIJIUBOH CTOMMOCTH

CrouMOCTh aKTMBOB M BEIMYMHA O0S3aTENbCTB ONPEIENSIOTCS MO CHpPaBEIIMBOW CTOMMOCTU B
COOTBETCTBUM ¢ MexXayHapoaHbIM craHnaproM ¢uHaHcoBoi ordetHocTH (IFRS) 13 «Ouenka
CIIPaBEVIMBOM CTOMMOCTH», BBEICHHBIM B JcHCTBHE Ha Teppuropuu Pocculiickon ®Penepanuun
npuka3zoM MunnctepcTBa puHancoB Poccuiickoit @enepanuu ot 28.12.2015 N 2171 "O BBeneHuu
Mesx1yHapOIHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH U Pa3bsicHeHmnit MexlyHapOIHBIX CTaH/IapTOB
¢uHaHCOBOW OTYETHOCTH B JeiicTBue Ha Tepputopun Poccuiickoit denepanyu M 0 HTPU3HAHUH
YTPATUBIIUMHU CUJTy HEKOTOPBIX MPHUKA30B (OTIEIbHBIX TOJOXKEHUM mpuKa3oB) MuHucTepcTBa
¢bunancoB Poccutickoit @eneparun'. s onpeneaeHus CpaBeIjInBOld CTOUMOCTH B HCKITFOUMTEIIBHBIX
CUTYaLUSIX MOTYT IPUMEHATHCS IPOYUE METOJIUKH OLIEHKH.

MeToauKA OLEHKH TPUMEHSIOTCS JUIsl ONPENEICHHUsS] CIPaBEIJIMBON CTOMMOCTH (DMHAHCOBBIX
WHCTPYMEHTOB, JIJIs KOTOPBIX HEJOCTYITHA MH(POPMALIHS O PHIHOYHBIX IIeHaX CIENOK. Takue METOIUKHU
OLICHKH BKJIIOYAIOT B ce0s MOJIENH JUCKOHTHUPOBAHHBIX JCHEKHBIX MTOTOKOB, OOLIEIPUHATHIE MOAETU
OLIEHKH CTOMMOCTH OII[MOHOB, a TAK)KE MOJIENIM, OCHOBaHHbBIC Ha JAHHBIX 00 aHATOTHYHBIX ONEpaIHsIX,
COBEPIIACMBIX Ha PHIHOYHBIX YCIOBHSIX, WJIM HAa (PMHAHCOBBIX MMOKA3aTEIsIX 00hEeKTa MHBECTHUIIHIM.

2.2. MeToasbl onpeiesieHUs CIPaBeAJIUuBON CTOUMOCTH eHHBIX Oymar u [I®U ycTaHOBJIeHBI B
IIpunoxennn 1 nacrosimmx IlpaBuir.

v CrnpaBeanuBas CTOMMOCTh JOJTOBBIX IIEHHBIX Oymar mpusHaetcs paBHoit 0 (Homb) ¢ gater
MTOJTHOTO TOTAIIeHHs] HOMUHAJIa B COOTBETCTBUU C YCIIOBUSIMH BBIITYCKa IIEHHBIX OyMar;

v CrpaBeanuBas CTOMMOCTb LieHHOM Oymaru mnpusHaercss paBHod O (Homb), ¢ natsl
oHUIHATBEHOTO OMYOIMKOBAHUS PEIIeHHs] 0 OaHKPOTCTBE SMUTEHTA.

v CrpaBeanuBas CTOUMOCTb OOJHMTaIllMi OMpPENENsIeTCs C y4eTOM HAKOIUIGHHOTO KYMOHHOTO
noxoma (HKT).

[Toxynka wnu mpojaka (UHAHCOBBIX aKTUBOB Ha CTaHAAPTHBIX YCIOBHSIX - TIOKYIKA WM MPOJaXKa
(hMHAHCOBOTO aKTHBA COTJIACHO JOTOBOPY, YCIOBHUS KOTOPOTO TPEOYIOT MOCTABKU aKTHBAa B TEUYCHHE
Mepuoia BPEMEHHU, YCTAHOBICHHOIO TMpaBWJIaMH WU  COTJIALICHUSIMHM, TNPUHIATBIMU  Ha
COOTBETCTBYIOIIEM pbIHKE. CTaHAAPTHBIMU YCIOBHSMH NMPUHUMAIOTCA YCJIOBUSA, JIEHUCTBYIOIIME HA
OMpKEBBIX PbIHKAX.

[IpusHanue 1 mpekpaiieHne NpU3HAHUS MOKYITKH WU MTPOIayKu (PMHAHCOBBIX aKTHBOB Ha CTaHIAPTHBIX
YCJIOBUSAX OCYILECTBISETCS C UCIIOIB30BAHUEM yUE€Ta 10 JaTe 3aKJIFOUEHUS CIICIIKU.

Jlata mpu3HaHUS/TIPEKpaIeHHs PU3HAHUS TPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB SIBIISIETCS /1aTa
3aKII0ueHus caenku. OUHAHCOBbIE aKTUBBI OLICHUBAIOTCS 110 CIPaBEIMBOM CTOMMOCTH 0e3 yuera

3aTpar 1mo CACJIKC U HAJIOT'OB, BKIIIOYCHHBIX B CTOUMOCTE CIACJIKH.



2.3. MeTo/bl OLIEHKH 1e0MTOPCKOI 3210/ 5KEHHOCTH.

Onenka cnpaBeVINBOI CTOMMOCTH 1e0NTOPCKOH 3a10/I’KEHHOCTH 110 POLEHTHOMY (KYITIOHHOMY)
A0XO01Y MO A0JITOBBIM LIEHHBIM OymMaram ompejeJisieTcs B cjieyIouemM nopsjake:

a) B pasMmepe, OINPEICICHHOM Ha JaTy HACTYIUICHHS CpPOKa HWCIOJHEHHS COOTBETCTBYIOIIETO
00s13aTeNbCTBA (J1aTy HCTEYCHHS KYTIOHHOTO TIEPHO0/1a) B COOTBETCTBUHU C YCIIOBUSIMH BBHITYCKA IICHHON
OyMmaru, ¥ HCXO/Isl U3 KOJIMYECTBA IIECHHBIX OyMar Ha JaTy HACTYIUICHUS YKa3aHHOTO CPOKa C YKa3aHHOU
JaThl JI0 HACTYIUICHUS HauOoJee paHHeH u3 IaT:

V' (aKTHYECKOTO MCIIOJHEHUS SMUTEHTOM 00SI3aTENIbCTBA;

V' ucredeHus 7 pabouux JHEH C JIAThl HACTYIUIEHHS CPOKA MCIIOJIHEHHUS 0053aTENbLCTBA POCCUICKUM
smMuTeHTOM, 10 pabouyux JHEW ¢ AaThl HACTYIICHUS CPOKA UCTIOTHEHHs 0053aTeNIbCTBA MHOCTPAHHBIM
SMUTEHTOM;

v' omyOJMKOBaHHS B COOTBETCTBUM C (elepalbHBIMU 3aKOHAMH W HMHBIMH HOPMATHBHBIMH
npaBoBbIMU akTamu Poccuiickoit ®Dexepanii CBEJEHUII O MPOCPOUYKE HUCHOTHEHHUS SMUTEHTOM
00513aTeNbCTBA 10 BBITUIATE YKA3aHHOTO J0XO0/a.

0) 0 (Hosb) — ¢ HanboJiee paHHEH U3 AT, yKa3aHHOW B HOAMYHKTE a).

Ouenka cnpaBeyIMBOH CTOMMOCTH JAeOMTOPCKON 3a40JIKEHHOCTH M0 YaCTHYHOMY/NMOJTHOMY
NOralieHuI0 SMUTEHTOM OCHOBHOIO [10JIra MO [0JrOBbIM IeHHBIM OymMaraM ompeaeisieTcsi B
cjeyoueM Mnopsiake:

a) B pa3Mepe, OIPEACIICHHOM Ha JaTy HACTYIUICHUS CpOKa WCIOIHEHUS COOTBETCTBYIOIIETO
00s13aTeNbCTBA B COOTBETCTBHM C YCJIOBHMSIMH BBITYCKa LIEHHOM OymMaru, U MCXOJAs M3 KOJIHYECTBA
[IEHHBIX OyMar Ha JaTy HACTYIUICHUS YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 10 HACTYIUIEHUS Haubosee
paHHE# U3 Jar:

v' (haKTHYECKOrO HUCIIOJHEHHS SMUTEHTOM 003aTEbCTBA;

v' ucredeHus 7 pabounX JHEH C JaThl HACTYIUIEHHS CPOKA MCIIOJHEHUS 00s13aTelIbCTBA POCCHICKIM
sMUTEeHTOM, 10 pabouyux AHEW ¢ AaThl HACTYIJICHUS CPOKA UCTIOTHEHHs 0053aTeNbCTBA NHOCTPAHHBIM
SMUTEHTOM;

v\ omyOIMKOBaHUS B COOTBETCTBUM C (elepalbHbLIMU 3aKOHAMH M MHBIMH HOPMATHBHBIMH
npaBoBbIMU akTaMu Poccuiickoit denepanuu CBeIEHUN 0 TPOCPOUKE UCTIOTHEHUSI IMUTEHTOM JAHHOTO
00s13aTeNbCTBA;

0) 0 (Honp) — ¢ Hanbostee paHHeH U3 1aT, yKa3aHHOW B MOIIMYHKTE a).

CnpaBennuBasi CTOUMOCTh JI€OMTOPCKOM 3a70JKEHHOCTH TIO TPOIEHTHOMY (KYIOHHOMY) TOXOIY,
YaCTUYHOMY/TIOTHOMY TIOTAlIEHUI0 dMHUTEHTOM OCHOBHOTO JOJiTa MO JOJTOBBIM IICHHBIM Oymaram
npusHaetcs paBHo# 0 (Homb), ¢ naTel opuIuanbHOTO COOOIIEHUsT 0 OAaHKPOTCTBE IMUTEHTA.

OuneHka cnpaBeJIMBOl CTOMMOCTH Ae0UTOPCKOM 3a0/I’KEHHOCTH 10 BbIIJIATE JUBUIEHIA0B IO
aKUMAM, 10X0/1a I10 IeN03UTAPHBIM PACIUCKaM, IasiM NaeBbIX HHBECTUIIHOHHBIX (DOH/IO0B U NaeB

(aKumii) HHOCTPAHHBIX HHBECTHLHMOHHBIX (POHIOB onmpeaesieTcss HCXOAs U3:



v\ KOJMYECTBAa AKIWI/IETO3UTAPHBIX PACIHCOK, YUTEHHbIX Ha cyere neno DoHIa Ha 1ary, Ha
KOTOPYIO OIIPENEISIIOTCS JINLA, UMEIOIIME [TPaBo Ha MOJyYeHUE TUBUIEHAA (J0X0a) U

v\ 0OBSBJIEHHOrO pasMepa AMBHIEHAA (0X0/a), PUXOISIIErOCs Ha OJHY aKLHUIO (JENO3UTAPHYIO
pacnucky, rnail maeBoro HHBECTUIIMOHHOTO (POHJIA WM Mal (aKIHI0) HHOCTPAHHOTO UHBECTHUIIMOHHOTO
($hoH/1a) COOTBETCTBYIOIIEH KaTeropuu (TUIIA).

CrpaBeuinBasi CTOMMOCTbD JI€OUTOPCKON 3aJ0JPKEHHOCTH IO BBIIIATE AUBHCH/IOB 110 aKIKAM, JI0X0/1a
0 JIETIO3UTAPHBIM PACIIMCKAM, MasiM MaeBbIX MHBECTHIIMOHHBIX (DOHIOB U MaeB (AKLM) HHOCTPAHHBIX
WHBECTHIIMOHHBIX (OHI0B npu3HaeTcs papHoi 0 (Homb):

v\ B Cllydae eCliM JIEHEKHBIE CPEACTBA HE MOCTYIUIM Ha CYET, OTKPBITHIN YIIPABIAIOMIENR KOMIAHHN
JI.Y. ®onpa ¢ aatel ciemyronien nocie 25 pabounux THEH ¢ 1aThl, HA KOTOPYIO OMPEACISIOTCS JHIA,
MMEIOLIHE NPABO Ha MOJIyYE€HUE AUBUJICH/IOB,;

v’ B ciydae BO30YKIEHHS B OTHOLIEHMH SMHTEHTa (JIMIla, OOS3aHHOTO IO IIEHHOM Oymare)
poLeaypbl OAaHKPOTCTBA C JaThl OPHUIIMATIEHOTO COOOIEHHS O OAHKPOTCTBE SMUTEHTA.
CnpaBeyinBasi CTOMMOCTD NPoYeil 1e0NTOPCKON 3210/ 2KEeHHOCTH OIpee/isieTcs:

B CYyMME€ OCTaTKa 3a/10JDKEHHOCTH Ha Aary onpeneineHus CHA:

v\ eclM JI0rOBOPOM IMPEIYCMOTPEHO MOJIHOE IOTralleHHe 3aJ0/DKEHHOCTH B TedeHwe | roma c
MOMEHTA €€ MPU3HAHUS 10 UICTEUEHHSI CPOKA IMOJIHOTO MOTAIIeHUS;

v\ JUId aBaHCOB, BBIJAHHBIX 3a cyeT umymiecTBa MOH/A, €CIIU JOTOBOPOM MPELYCMOTPEHO TTOJIHOE
MoranieHne 3a/10J)KEHHOCTY B TeYeHHE | rojja ¢ MOMEHTa €€ MPU3HAHUs 0 UCTEUYEHUs CPOKa IMOJTHOT0
MOTaIlICHHUS;

V' s 1eGUTOPCKOM 3a/I0JDKEHHOCTH 110 HaioraMm, c6opam, MONUTHHAM B GFO/KETBI BCEX YPOBHEIH;
v\ Juis 1eGUTOPCKOM 3a0JDKEHHOCTH YIIPaBISIONIed KoMranuu repex POoHI0M, HE3aBUCHMO OT
OCHOBAaHUH €€ MPU3HAHUS;

v 1151 1eOUTOPCKOM 3a/10JDKEHHOCTH, BOSHUKILEH 110 JOrOBOpaM ¢ ayAMTOPCKOM OpraHu3alue,
CHEeLUAaIN3UPOBAHHBIM JICTIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMHU B npaBuiiax Y douna;

v U1 IeOUTOPCKON 3aJOJKEHHOCTH 10 CYZI€OHBIM PELICHUSIM;

v JUTSL IeOUTOPCKON 3aJI0JKEHHOCTH 10 BO3MEIIEHUIO CYMMBI HajioroB u3 Orwopxera PO.

B CyMMe, ONpEAEICHHON C MCIOJIb30BAaHUEM METOJ]Ia MPUBEJCHHON CTOMMOCTH OyIyIIUX JI€HEKHBIX
notokoB (IIpunoxenue 2 [lpaBui) - B MHBIX CIy4asX ¢ MOMEHTa MPHU3HAHUS JIO MCTEUYCHUS CPOKa
MIOJIHOTO MOTalleHus 3aJJ0J>KEHHOCTH.

CrpaBensiuBas CTOMMOCTb JEOUTOPCKON 3a/I0JPKEHHOCTH, BO3HMKIIEH B PE3ysbTaTe COBEPLICHUS
crenok ¢ umymectBoM PoHIa, MO KOTOPBHIM HACTyNWiIa Haubosiee paHHsS JlaTa pacyeToB, C JaThl
HACTYIUIEHHS CPOKA €€ ITOJIHOTO MOTalIEHUs], YCTAaHOBJIEHHOIO YCJIOBUSMHU JI0IOBOPA, ONPENEISAETCS B

COOTBETCTBHH C METOJOM KOPPEKTUPOBKH CIIpaBeIuBoOi croumocTH (1. 2.5. [IpaBwun).



CropaBe/uinBasi CTOMMOCTb JI€OUTOPCKOW 3af0bKeHHOCTH mpu3Haercss paBHod 0 (Homb) ¢ nmaTer
ounmansHOr0 CcoOOIIeHUsI O OaHKPOTCTBE SMHUTEHTA, IUIA, OOs3aHHOTO IO IICHHOW Oymare,
KOHTpAareHTa 1o caejKe.

CrpaBeanuBas CTOMMOCTb JEOUTOPCKON 3aJ0KEHHOCTH, BO3ZHUKIIECH B pe3yjbTaTe MpeKpalieHus
paHee CyIIECTBOBABIIMX O0053aTENbCTB KOHTpPAreHTa HOBAIMEW, OTCTYNHBIM, II0 MHPOBOMY
COTJIAIICHUIO, B Pe3yJbTaTe CyAeOHBIX PEUICHUH, JOTOBOpa LIECCHH, NIPU YCIOBUHU, UYTO NEOUTOpCKas
3aJI0JDKEHHOCTh, B pPE3yJbTaTe IPEKpallleHUuss KOTOPOM BO3HMKIIA TEKYyIlas, MMeENa CIpaBeAIUBYIO
cTOMMOCTh paBHyto 0, Takke npusHaercs paBHOM 0 1O MOMEHTa HCIIOJIHEHHS O00s3aTeNbCTB
KonTparenTtom.

CrnpaBennuBas CTOMMOCTb J€OUTOPCKOM 3al0JKEHHOCTH, BO3HMKIIEH B PE3YJIbTATE COBEPILLEHUS
caenok ¢ umymniectBoM PoHza, HE BKIOYAET CTOMMOCTh NEHEH, Apyrux MmTpadHbIX CaHKUUH,

YCTAHOBJICHHBIX JOTOBOpaMH, UHbIMU JOKYMCHTAMU, NI Cy,H€6HBIMI/I PCUICHHUAMU.

2.4. MeToabl OlIEHKH J€HEeKHBIX CpeacTB Ha paCIY€THLIX, 6p01cepc1mx cJeTrax 1 Bo
BKJIAJ1aX B KPCJIUTHBIX OPraHm3anusax.

CrpaBeanuBas CTOUMOCTb JCHEKHBIX CPEJICTB Ha CYETax, B TOM YHCJE HA TPAH3UTHBIX, BAJTIOTHBIX
cueTax, OTKPBITBIX Ha uMs Yrpasistomeid kommanuu J[.Y. @oHaa onpezensercs B CyMMe OCTaTKa Ha
cuetax. CrpaBemnBas CTOMMOCTh ICHEKHBIX CPEJICTB, HAXOAALIMXCS y OpoKepa ompeaessieTcs B
CyMMe€ OCTaTKa Ha CTeIHaIbHOM OPOKEPCKOM cdeTe Opokepa.

CropaBe/uinBasi CTOMMOCTh JICHEXKHBIX CPEJICTB BO BKJIaJaX, B TEYEHHE MAaKCHMAaJIbHOTO CPOKa,
IPESYCMOTPEHHOTO JJOTOBOPOM, OTIPEIeNIETCs:

v B CcyMMe oOCTarka JIEHEXHBIX CPEICTB BO BKIAJE, YBEIWYEHHON HAa CyMMY IPOLEHTOB,
paccunTaHHBIX Ha nary omnpenaeneHuss CHA mo craBke, NMpeayCMOTPEHHOW JAOTOBOPOM, €CIIU
CPOK TOTralleHus BKIIa/1a «0 BOCTpeOOBaHUAY;

v B CyMMe ocTaTka JIEHEXHBIX CPEICTB BO BKIAAe, YBEIHYCHHON HA CyMMY MpPOICHTOB,
paccunTaHHBIX Ha nary ompexaeneHus CYA mo cTaBke, MPeAyCMOTPEHHOW JOTOBOPOM JUIS
yIep)KaHUs JIEHeKHBIX CPEICTB BO BKJaAe B TEYCHHE MAaKCHMaJIbHOTO  CpOKa,
MPEYCMOTPEHHOTO JIOTOBOPOM, €CJIM CPOK IOTralieHus BKJajna He Oojee 1 rona m craBka Io
JIOTOBOPY COOTBETCTBYET phIHOYHON. CTaBKa MO JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIIH €e
OTKJIOHEHHE OT PHIHOYHOMU cocTaBisieT He 6omee 10%;

v\ B CyMMe OIpEJEIEHHOW C WCIOJb30BAHMEM METOJA IMPUBEICHHON CTOMMOCTH OYIyIIMX

ACHCIKHBIX MMOTOKOB - B MHBIX CJIydasaX (HpI/IJ'IO)KCHI/IC 2)

CnpaBe)mMBas{ CTOUMOCTB ACHCXKHBIX CPCACTB BO BKJIagaX ONPEACTIACTCA B COOTBETCTBUU C METOAOM

KOPPEKTUPOBKH CIPABEJIMBON CTOUMOCTH MPU BO3SHUKHOBEHUH COOBITHS, BEAYIIETO K 00ECIIEHEHUIO B
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COOTBETCTBUH C 11.2.5 [IpaBui Asis1 1eHEKHOro NOTOKa (BKJIaAa U MIPOLIEHTOB 0 BKJIAAY), AaTa KOTOPOIO
paBHa win MeHee naThl onpenenenns CUA;
CrpaBe/uinBasi CTOMMOCTb JICHEXKHBIX CPEACTB Ha OpokepckoMm cuere npusHaercs pasHoil 0 (Hoxb) B
cllyyae Npu3HaHUs Opokepa OAHKPOTOM C aThl O(UIUATIBHOTO COOOLIEHNs 0 OAHKPOTCTBE.
CrpaBennuBas CTOMMOCTb JICHEXKHBIX CpPEICTB Ha pacdeTHOM cuere (BKJIaA€) B KPEAUTHOMH
opranu3zanuu npusHaercs pasHoi 0 (Housp) B citydae npu3HaHus KpeIUTHON OpraHu3aliu 0aHKPOTOM
C JaThl O(UIIUATIEHOTO COOOIIEHUs 0 OAaHKPOTCTBE.
B cnyyae BHeceHUs M3MEHEHMs B YCJIOBUS ONPEAEICHUS CPOKa JIOrOBOPA MAaKCHMANbHBIM CpOK
OIIpeJIeNIAETCS] B COOTBETCTBUYU ¢ U3MEHEHHBIM CPOKOM BKJIaJa, JEHCTBYIOIIMM Ha ATy ONpPEesICHUs
CYA 06e3 HakoOIUJIEHUsI CPOKa BKJIAJA.
B cnyyae BHeCeHMs H3MEHEHUS B YCIIOBHUS ONpPEENICHHUs] CPOKA JOTOBOPA W/WJIHM MPOLEHTHON CTaBKU
10 JIOTOBOPY, CHpPaBEAJUBasi CTOUMOCTh aKTHBA, C MOMEHTA BCTYIUIEHHUS B CHUJIY TaKUX U3MEHEHHUH,
OIpeJIeIIAeTCs B IOPAKE, YCTAHOBJICHHOM B JAHHOM ITYHKTE.
MeTtoauKa OLEHKH CIIpaBeAIMBOI CTOMMOCTH JIEHEKHBIX CPEJICTB BO BKJIa/1aX, ONMCAHHAS B HACTOSILEM
paszene, pacpoCcTpaHsIeTCs TAKXKe Ha OLICHKY:

® JICTIO3UTHBIX CEPTUPUKATOB.

2.5. MeToaMKa KOPPEKTHPOBKH CIIPABeNIMBOH CTOMMOCTH AKTHBA, NIPH BO3HUKHOBEHUH

coObITHS BeAYLEro K 00eCleHeHHI0.
B cinydae mpocpoukd HCHONHEHHUS 00S3aTeNbCTBA JODKHUKOM MO JeOMTOPCKON 3a70KEHHOCTH,
BO3HHUKILIEH B PE3yNbTaTe COBEPUICHMs cleNoK ¢ umymecTBoM [IM®D, u no neHexHbIM CpeacTBaM BO
BKJIaJJaX CyMMa JEHEKHOTO IOTOKA, ONpPENEIEHHAas B COOTBETCTBHM C YCIOBHSMH JOrOBOpa, Jara
KOTOpOro paBHa Wi MeHee narbl onpeneneHus CYA (mo ¢akThyeckoil AaThl IuiaTtexa), a Takxke
neduTopckas 3a70PKEHHOCTh, BO3HHKIIIAS B CBSI3M C OT3bIBOM JIMIEH3UU y KPEIUTHOM OpraHu3aluu
(Opokepa), KOPPEKTUPYIOTCS ITyTEM YMHOXEHHS Ha COOTBETCTBYIOIIMNN K03(hpuLineHT odecrieHeHusl.
Cpok MpOCpPOYKH HUCIONHEHHUs 0053aTeNIbCTBA OINpeNesieTcss ¢ JaThl HACTYIUICHHsS] CpOKa IOJHOIO
MOTaleHus 00s13aTeNbCTBA, YCTAHOBIEHHOM YCIOBUAMHU JJOTOBOPA, U A0 AaThl onpeaeneHus CHA.
B ciyyae anHynupoBaHMs TULEH3UN KPEAUTHOM OpraHu3aluu, NpopecCHOHANIbHOIO yYaCTHUKA
pBIHKA IIEHHBIX OyMar, 1aToil HaCTYIUIEHUS] OCHOBAaHUS JJIsl IPUMEHEHUS] METO1a KOPPEKTUPOBKU

CHpaBCﬂHHBOﬁ CTOMMOCTH ABJISACTCA JaTa O(I)I/II_II/IaJ'ILHOl“O COO6I_I_ICHI/I$I 00 AHHYJIUPOBAHWH JIULCH3WUU.

Cpok npocpoYKH UCIOJHEHUS 00513aTeIbCTBA Koy puuueHT odecueneHus
110 3 MecsleB 1

3 — 6 mecsIeB 0,7

6 — 12 MecsneB 0,5

Ooitee 12 Mecs1ieB 0
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CyMMa npocpoUYeHHOH 3a10/5KEHHOCTH, SIBIISIFOLIAsACS CYMMOW BO3MOXKHOM HEOIIAThI U
OIJTAYEHHBIX aBaHCOB, CITUCBHIBACTCA Ha YOBITKH U MOJJICKUT BOCCTAHOBIICHHIO B Cllydyae, €ciiu OyneT
YCTaHOBJIEHO 00paTHOE (ITOCTyIJIEHHE OIUIaThl Ha cueT DoHIa UITH 3aKIIFOUEHUS COTVIAIIEHUH CTOPOH O
IPOAJICHUH CpOKa OIUIaThl, IOCTYIUIEHHE JOKYMEHTa, IOJTBEP’KAAIOLIEr0 BBINOJIHEHHE pPadoT
(oKazaHue yciayr) WM 3aKIIOYEHHUs COTJIAICHUH CTOPOH O MPOMJCHHHM CPOKa BBIOJHEHHS paboOT

(oxa3aHus yCiyr)).

2.6. JIparoumeHHble MeTALJILI U TPeOOBAHHSI K KPeIMTHOH OpPraHu3aluM BBIIIATHTH
JAeHeKHbIH IKBUBAJIEHT IParoleHHbIX MeTAJIOB OTpaXkaloTcs Ha Aary onpenenenus CUA no nieHam
London Metal Exchange, a mpu ux orcyrcTBuH 110 ieHam banka Poccun PO, ipu3HaBaeMbIM B KaueCTBE
CIIPaBEJINBON CTOMMOCTH.

CrpaBeanuBas CTOMMOCTh TpeOOBaHUN K KPEAUTHOM OpTraHM3allMM BBIIUIATUTH JIEHEKHBIN
SKBHUBAJICHT JparoieHHbiXx MeTauioB mnpusHaercs 0 (Homp) B ciaydae coObITHS, TPUBOISIIETO K
MPU3HAHUIO JIPArOllEHHOI0 METaJlyla HEMPUTOJAHBIM ISl JAJIbHEUINETr0 MCIIOJIb30BaHUS IO LIETICBOMY

HAa3HA4YCHUIO C JaThl NOJTYUCHUS O(i)I/ILII/IaJILHOFO JOKYMCHTA O TAKOM (1)aKT€.

2.7. CopaBemiBasi CTOUMOCTh 0053aTeIbCTB (KPEIUTOPCKAs 3aJI0JDKEHHOCTH), BKIIOYACTCS B

pacuer CHA B pa3mepe ee octaTka Ha naty onpenenenus CHA. He nuckontupyercs.
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I'masa 3. KPUTEPUM INTPUSHAHUSA (ITPEKPAIIEHUSA ITPU3HAHUA)
AKTHUBOB " OBA3ATEJIbCTB.

3.1. AxTtuBbl (00s13aTeNbCTBA) MPUHUMAIOTCS K pacdyeTy CTOMMOCTH YHCTBIX aKTHBOB B ClIydae HX
COOTBETCTBUS KPUTEPHSIM MIPU3HAHUS B COOTBETCTBUU ¢ MeXIyHapOIHBIMU CTaHAapTaMu (PUHAHCOBOMN
OTYETHOCTH, BBEJICHHBIMU B JICCTBHE HAa TeppuTOprun Poccuiickoit @enepanuu.

3.2. Kpurepun npusHaHUs ¥ MPEKpAICHUs PU3HAHUS aKTUBOB U 0053aTEIhCTB YCTAaHABIMBAIOTCS B

[TpaBunax CHA (IIpunoxenue 3 k [IpaBuaam).

I'masa 4. IPOYASA UTHOOPMAILIUA, HEOBXO/JINMASA IS
OITPEAEJIEHUA CTOUMOCTHU YAUCTBIX AKTUBOB ®OHIA

4.1. Tlopsiok pacuyera BeJIHYHHBI pe3epBa

Pe3epB Ha BbIMIaTy BO3HarpaKAaeHWs (QOpMHUpPYeTCS OTAEIBHO B YacTH pe3epBa Ha BBIILIATY
BO3HArpaXKJACHUs YIPAaBILIONIEM KOMIAHMM W B 4YacTHM pe3epBa Ha BBIIUIATY COBOKYIIHOIO
BO3HArpa)<JIcHUs CIeUAIN3UPOBAHHOMY JIECIIO3UTAPHUIO, Ay IUTOPCKON OpraHu3anuu, oueHmuKy 11O,
U JIMILY, OCYIIECTBISIONIEMY BEJICHUE peecTpa BiaJelblieB MHBECTHIHMOHHBIX naeB [IN®D (manee —
pe3epB Ha BBIIUIATY NPOYUX BO3HATPAKICHUN).
Pe3epB Ha BhIIIIaTy BO3HATPKIECHUN HAYUCISIETCS M OTpaXkaeTrcs B coctaBe ooOszarensctB [IMD B
TE€YeHHE OTUETHOro roja: ¢ Haubosiee MO3AHEN M3 BYX JaT — AaThl Hauaja KaJEHJapHOTO roAa Wiu
JaThl 3aBepIeHus (OKOHYaHUA) GOPMHUPOBAHUS - JIO:

v/ JIaThl OKOHYAHUSI KAJICHIAPHOTO TOJ1a;

v/ J1aThl BOBHUKHOBEHHS OCHOBaHUs st Tipekpaienust [I® (BKIIOUYMTETBHO) B YaCTH pe3epBa Ha

BBIIIJIATY BO3HATPaXACHUS YIPABISAIOMIEH KOMIIAaHUY;
v’ Hauboree MO3[HEH W3 JBYX JaT MpPH MPEKPAIICHUH - IaThl OKOHYAHUs MpueMa TpeOoBaHuMit
kpeautopos [T uinu natel OKOHYaHUS peanu3anuu Bcero uMmyiecrsa [T O.
Pe3zeps Ha BbIIIIATY BO3HArpaXJACHUW, OMNPENCICHHBIM HCXOAS W3 pa3Mepa BO3HATrPaKJICHHS,
npeaycmorpenHoro npaswiamu Y TIH®D, B TedeHne OTYETHOIO ToJa HAYMCISIETCS HapacTaOIIMM
UTOTOM M OTpakaerca B cocTaBe oOs3arenbcTB [IMP nHa kaxayio naty onpeneneHus CUA,
peaycMoTpeHHyo IIpaBunamu onpenenenyss CTOMMOCTH YUCTBIX aKTUBOB.
B cocraB 00s3aTenbCTB HE BKJIIOYAIOTCS PE3EPB Ha BBHIIIATY BO3HArpaXKICHHs, pa3Mep KOTOPOTro
3aBUCHUT OT PE3yJIbTaTOB MHBECTUPOBAHUSI.
Peseps Ha BBIIUIATY BO3HAIpaXkKACHHs YIPABIAIOIIEH KOMIIAHMM M PE3EpB Ha BBIILIATY MPOYUX
BO3HArpaXXJICHUM, B CiIy4yae, €CIM pPa3Mep TAKUX BO3HAIPAXKICHUN OIpENENsIeTCsl MCXOAS H3
cpennerogoBoii CHA (manmee — CI'CYA), pacCUHMTBIBAIOTCS OTACIBHO IO Ka)KIOW YacTHU pe3epBa B
CJIEIYIOLLEM TOPSIIKE:
13



Ha MepBbIN pabounii JEHb OTYETHOTO TOfa:
CHA
_ 1 *
S;=—7—*x,
D
rae:
Si. CyMMa Ha4yMCIICHMsI pe3epBa Ha MepBblil pabounii 1eHb OTYETHOTO TOAa;

D - konuuecTBO pabourx JHEN B TEKYIEM KaJIEHIAPHOM IOy,

pacu
CHA™ pacueTHas (nmpomexxyroyHasi) BenuunHa CYA Ha nepBwiif pabouuil IeHb OTYETHOTO TOJ1a, B

. S, .
KOTOPBIM HAYHUCIISIETCS pe3epB ', OIpeAeieHHass ¢ TOYHOCTBIO 10 2 — X 3HAKOB IIOCJIC 3aIlsITOM IO

dhopmyre:
Y _ Axmuevl, — Km,
. (1 xyicn + xnpn )
+ -
D

Axmussy pacueTHas BeJIMYMHA aKTUBOB, BKJIIOYast JEOUTOPCKYIO 33J0JDKEHHOCTh Ha MEPBbI padounii
JIeHb OTYETHOro rozaa. J[eOUTOpCKyl0 3aJ0KEHHOCTh Ha MEpBbIH pabouMil J€Hb OTYETHOrO roja
HE00XO0/AMMO YYUTBIBATh O HAYMCJICHUS BO3HATPaKICHUN U pe3epBa Ha BBIILUIATY BO3HArPaKICHU 3a
nepBblii pabounii €Hb OTYETHOTO roAa. B ciayyae oriarsl B nepBblii pabouuii 1€Hb OTUYETHOIO roja
yrnpasisoneii komnanueidr u3z [IM® Bo3HarpaxaeHwid, HAYUCIECHHBIX B MEPBBIM pabouuii JeHb
OTYETHOTO T'0/1a, HEOOXOMMO IPH OTPENIeIEHUH PacYeTHOM BEIMYMHBI aKTUBOB Ha MEpBBIN pabounit
J€Hb OTYETHOTO I'0Jla YBEIUYUTHh CyMMY aKTHMBOB HA CYMMY YIUIQUE€HHBIX BO3HArpaXkJICHUM B NEPBBIi

pabouunii 1eHb OTYETHOTO TOJ1a.

Kml - BeJIMYMHA KPEAUTOPCKON 3a]JOKEHHOCTH 0€3 yueTa HAUYMCIICHHBIX BO3HATPAXKICHUN Ha MEePBBIi
pabouunii 1eHb OTYETHOTO TO/1a.

X- MMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIAs:

XVKn . <
- pa3Mep BO3HArpaKIcHHs ynpasistonied komnanuu otHocutenpbHo CI'CYA, ycTaHOBIEHHBIN

npasmwiamu 1Y [TN® (B nonsx), neHCTBYOMINI Ha IEPBLI pabounii [eHb OTYETHOTO TO/a;

X
"PT . COBOKYNHBIM pa3Mep BO3HATPaXKIECHHMU CIENUAM3UPOBAHHOMY JETO3UTAPHIO, AyJMTOPCKON

opranuzanuu, oueHmuky I[INM®, u nuiy, OCylIeCTBISIOUIEMY BEJIEHHE peecTpa BIIAJIETbLEB
nHBecTUIIMOHHBIX TaeB [IM®, otHocutensHo CI'CYA, yctanoBieHHBIM npaswiamu Y (B 1oisx),

JeHCTBYIONIUI Ha MepBbI pabounii IeHb OTYETHOTO r0/1a;

X o o o
N - Kaxxgad IMMPONCHTHAA CTaBKa, ACUCTBOBABIIAA HAa ICPBBIN pa60q1/11/1 JACHb OTUCTHOI'O rojJa

xyxn +xnpn \
D

3nauenue | 1+ / HE OKPYIJISIETCS.
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S- pacu .
OkpyrieHue npu pacuere ' H CHA{ MPOU3BOAUTCA Ha KAXKIOM JEHCTBUHU A0 2-X 3HAKOB MOCIIE

3aIISITON.

Ha pyrue auu onpeneneHus CHA (3a UCKIIIOUYeHHEM IepBOro paboyero JHS OTYETHOTO T0/1a):

(caay™ +ZCIIA ) Z(x L

S = — Sy
D T; k1

rae:
K — mopsiIKOBBIi HOMEp Ka)I0r0 HAYMCIICHUS pe3epBa B OTYCTHOM IOy, IPUHUMAIOIINI 3HAYCHUS OT

1 110 i. k=1 — mOpsIKOBEII HOMEP MOCIEAHETO (TEKYIIEr0) HAYNCICHHSI pe3ePBa;
- CYMMa KaX10ro IMPOU3BEACHHOI0 B TEKYIIEM OTYETHOM IOy HA4YUCIIEHUS PE3EPBA;

i- CyMMa OUepeIHOIO (TGKYH_IGI"O) HAYUCJIICHUA pE3CPpBa B TCKYIICM OTYECTHOM I'OLY;

D - konnuecTBO pabounx JHEN B TEKYIIEM KaJI€HIAPHOM IOJLY;

i- KONMM4YecTBO pabo4Mx JHEH IMEepuoa, ONMPENeNIEHHOTO ¢ Hayaja TEKYIIEro OTYETHOTO TojAa 10

S
(BKJIIOYast) JaThl HAUMCIICHUS pe3epBa ',

. . T.
t — MOpAAKOBBIX HOMCED pa60qero AHS, NPpUHALJICKAIIECTO HNEPUOAY, 3a KOTOPBIM OIIPCACIICHO !

. . S
MpUHUMAIOIINK 3HaYeHus oT 1 10 d. t=d — mopsaKoBBI HOMEP paboyero IHS HAYMCICHUS pe3epBa | ;
CY4,

- CTOMMOCTb YHCTBIX aKTHBOB TI0 COCTOSTHHUIO Ha KOHETI Ka)10r0 pabovero JHs t, 32 HCKIIIOUCHUEM
nass d. Ecnu na paGounii genr t CUHA He ompexaeneHa, oHa npuHumaetrcss paBHoir CUA 3a

MpeILIeCTBYIOIUH IHIO t paboumii 1€Hb TEKYIIEro OTYETHOTO TOAA.

pacu . S
oA pacuetHas (mpomexxytouHas) BennunHa CHA Ha nary d, B KOTOpO HaduCIseTcs pe3eps

OIpezIeTICHHAsl C TOYHOCTBIO JI0 2-X 3HAKOB MOCIIE 3aIATOH 1Mo (hopmyiie:

DT BT
T L

T. T,
(Axmuevty — Km, +ZS )— (Z CY4,* ' : )
Cq é)acq — k=1 t=1 D
Z (kanTn ) z (xnpn n
( n=1 + T )

1+ T i

( B ) ;
Axnmueol;

pacueTHasi BEIMYMHA AaKTHUBOB, BKJIOYash JCOMTOPCKYIO 3aJ0JDKEHHOCTh Ha jaaty d.
JleOUTOPCKYIO 3aJ0JKEHHOCTh Ha aTy d He0OOXOMMO YYUTHIBATh 10 HAYMCICHHUS BO3HATPAXKICHUN U
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pe3epBa Ha BBIIUIATY BO3HArpaxaeHus 3a aary d. B ciydae omnatel B gaty d ympaBisromieid KOMIaHHEH
u3 [IM® Bo3HarpaxkaeHWid, HAYHCICHHBIX B JAaTy d, HEOOXOIMMO TpPH OIpPEACTICHUH pPACUYCTHON
BEJIMYMHBI aKTUBOB Ha JaTy d yBeJIMYUTh CYMMY aKTHBOB Ha CyMMY YIUIAUY€HHBIX BO3HATPAXKICHUI B
naty d.

Km o "
d - BeTMUMHA KPEAMTOPCKOM 3aJ0JDKCHHOCTH 0€3 yueTa HaYMCIIEHHBIX BOZHATPAKICHHIA Ha aaTy d,

BKJIIOYAsi OCTATOK pe3epBa Ha BBILIATY BO3Harpaxaenus Ha naty d-1, rae d-1 —paGouuit nens,

npenauiecTByromui gare d.

i-1

2.5

k=1 - o0mIas cyMMa pe3epBOB Ha BBIILJIATY BO3HATPAXKICHHU S, HAUMCIICHHBIX C HaYana roja o 1aThel d.

X- MMPOLCHTHAA CTaBKa, COOTBETCTBYIOIIAs:

XVKn > =
- pasMCp BO3HAIPpAXKACHHUA YIPABIAOMICH KOMIIAHUU OTHOCHUTCIIBHO CFCqA, YCTAHOBJICHHBIN

npaswiamu 1Y [TN® (B nonsx), nelHCTBYOIUI B TEUEHUE TIEpUO/Ia L ;

X
"PT - COBOKYIHBIM pasMep BO3HAIPAXKIECHHH CHENHMAIM3MPOBAHHOMY JEMO3UTAPHIO, ayJIUTOPCKOM

OpraHu3aliy, OLCHIINKY (OHOa, W JIHILy, OCYIISCTBIIIOUIEMY BEICHHE peecTpa BIIaJeiblIEB

nHBecTuMOHHbIX maeB [IM®, otHocurensHo CI'CYA, ycranoBneHHbld mpaswiamu Y [IUD (B

. . T
J0JISIX ), AEUCTBYIOLIHI B T€UEHHE Ieproja ',

N — K0J1-BO CTaBOK, JIEWCTBOBABIINX B OTYETHOMY TOJY;
X, y T;.
- KaXKJasd MpoLCHTHAadA CTaBKa, ACUCTBOBABIIAAg B TCUHCHHUE IICPUOIa y

o o X
M- KOJIMYECTBO pa60q1/1x AHCU TIIepruoza, B KOTOpPOM [JACHUCTBOBAJIA CTaBKa n, IMpUHAJJICKAIICC

T; =}
nepuony ', rae n=
N N N N
z (xyKnTn ) Z (xnpnTn ) Z (xyKnTn ) Z (xnpnTn )
n=1 + n=1 n=1 + n=1
( T; T; ) ( Ti Ti )
N
3HaueHUs w; D 1+ D HE
OKPYTJISFOTCA.

. pacy
OxkpyrieHne npu pacyere 5 n €

MPOU3BOAUTCSA HA KaXIOM JIEUCTBUM 10 2-X
3HAKOB I1OCJIE 3aIISTOM.
Pasmep chopmupoBaHHOrO pe3epBa Ha BBIJIATY BO3HATPAKICHHS YMEHBIIAETCS HA CYMMBI

HA4YUCJICHHOIO B  TCUCHUC OTUCTHOI0O TroJa BO3HArpaXACHHUA ynpaBnﬁ}omeﬁ KOMITIaHHUH,
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CIELUATU3UPOBAHHOMY JENO3UTAPUIO, aAyIUTOPCKOM opranusauuu, oueHmuky I[IM®D, u nuny,
OCYILECTBIISIOIIEMY BEICHHUE PEECTPA BIAACIIbIEB HHBECTUIMOHHBIX naes [ O.

YMeHbIIeHHEe OTHOM YacTH pe3epBa sl BOCIIONIHEHUS HEJOCTaTOYHOCTH APYTOi HE JOITyCKAeTCsl.

He wucrionb3oBaHHBI B TEUYEHHUE OTYETHOIO IOJ@ PE3EPB HA BBILIATY BO3HATPAKIACHUS IMOMJIECKHUT
BOCCTAQHOBJICHHIO 10 OKOHYAHHMIO OTYETHOTO TOZa, HO HE TO3JHEe IMEepPBOro pabodero THS Troja,
CJIEIYIOLLEro 32 OTYETHBIM, U MPU3HACTCSA B COCTaBE MPOYMX JOXOJOB. YKA3aHHOE BOCCTAHOBIICHHE

oTpaxxaeTcst mpu nepBom orpeaesenn CHA B rogy cieayromeM 3a OTYETHBIM T'OJI0OM.

4.2. TlopsaIoK KOHBEPTALMU CTOMMOCTEN, BHIPAKEHHBIX B O/IHOM BaJIIOTE, B IPYIyIO
BAJIIOTY

CToMMOCTh aKTUBOB U BEJIMUYMHA 00s3aTEIbCTB, BEIpAXKEHHAs! B MHOCTPAHHOH BallOTE, IPUHUMAETCS B
pacueT CTOMMOCTH YHCThIX aKTUBOB B py0JIsix 1o Kypcy LlenTpanbHoro 0anka Poccuiickoii @enepanyu
Ha J1IaTy ONPEJIEICHUs] UX CIIPABEJIMBOM CTOUMOCTH U OKPYTJISIETCS 10 2-X 3HAKOB IIOCJIE 3aISTOM.

B cnyuae, ecnu Llentpanbubiv 6ankom Poccuiickoii denepanyu He yCTaHOBIIEH MPSMOM Kypc
BaJIIOTHI, B KOTOPOH BbIpaXKEHA CTOMMOCTh aKTHBOB (00513aTeNIbCTB) K pyOJIt0, TO UCIONIB3YETCs Kpocc-
KYypC Tako# BaJIOTHI, ONPEACIICHHON Yepe3 amepukanckuit goutap (USD).

CrouMoCTh aKTUBOB M BEJIMYMHA 0043aTEIBCTB MPU UCIOIb30BAHUH KPOCC-Kypca HHOCTPAHHOM
BaJIIOTBl ONPEIENIAECTCS HAa OCHOBE 3HAYEHMH KypcoB BamtoTel K nosapy CIIA, mpenocraBisieMbIx
cucremoit Bloomberg. /lanHas BenuurHa, OKpyrJiIeHHast 10 4-X 3HaKOB MOCIIE 3alsATON, NEPEeUUTHIBAETCS
B pyosn o kypey nosutapa CIHIA, onpenensemoro Llentpansasiv 6ankom Poccuiickont @eneparuu u
OKpYTJISIETCS 10 2-X 3HAKOB MOCJIE 3arsTOM.

CrouMocTh AEOUTOPCKOM 3a/10JKEHHOCTH O MPOLIEHTHOMY (KYIIOHHOMY) JI0XO/Y IO JIOJTOBBIM
LIEHHbIM OyMaraMm, BbIpaX€HHas B HMHOCTPAHHOM BalioTe, MEPECUUTHIBAETCS B pyOJIM MO Kypcy
HentpansHoro 6anka Poccuiickoit @enepannu Ha aaty pacdeta CUA u okpyrisercs 10 2-TO 3HaKa
IIOCJIE 3aIATOM.

4.3. Tlopsinok pacuéra cpeaHero0Boii CTOMMOCTH YHCTHIX aKTHBOB DoH/Ia H
omnpeneeHus pac4éTHOM CTOUMOCTH HHBECTULMOHHOTO nast Ponga

CpenneroioBast CTOMMOCTb YMCTHIX akTHBOB DoH/1a Ha JT000i AeHb OnpeeNnseTcs Kak OTHOIIEHUE
CYMMBbI CTOMMOCTEHN YHCTHIX aKTUBOB Ha Ka)KJblii pabounii IeHb KaJleHAapHOTo rojia (eciu Ha pabounit
JI€Hb KaJICHJIapHOT0 T0Jla CTOMMOCTh YHCTBIX aKTHBOB HE OINPENEIUIACh — Ha IOCIEIHUN JEHb €e
OIpeJiesIeHus], TPEAIECTBYIOINUN TakOMy JHIO) ¢ Hayaja roAa (C JaTbl 3aBeplIeHHs (OKOHYAHUSA)
¢dopmupoBanus PoHaa) A0 AaThl pacuéTa CPEIHEroJ0BOM CTOMMOCTH YHCTBIX aKTHBOB K YHUCIY

pabouux JHEH B KaJCHAAPHOM TOITY.
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d

> CU4,
Creda ==——
D rac

D - xonnyecTBO pabounx JHEH B TEKYIEM KaJICHIaPHOM TOIY;
CYA¢ - CTOMMOCTB YHUCTBIX aKTUBOB, PACCUMTAHHAs B COOTBETCTBUU C HacTosmuMu [IpaBunamu, 10

JHs d BKIIOYHTEIBHO.

4.4, Tlopsinok yperyJupOBaHUs Pa3HOIJIACH MexAy YnpaBJisionieil KoMIaHuei u
CrnenuaJn3upoBaHHbIM J1eN03UTAPUEM NPH ONpeeIeHUN CTOMMOCTH YMCTHIX aKTHBOB DoHIa

[Ipu oOHapyKeHUU pacXx0oXkKI€HUN B pacueTe CTOMMOCTH YUCThIX akTUBOB DOHIa, TPOU3BEIEHHBIM
CrennanusupoBaHHBIM JACTO3UTApUEM U YIIPaBISIIOIIEH KOMIAHWM, YIPAaBIAIOLIEH KOMIIAHUU
HE00X0MMO B KpaT4aWlMi CpPOK NPEANpPHHATH BCE HEOOXOAMMBIE MEpbl AJS YpPEerylupOBaHUS
BO3HUKIIKX pa3zHoryiacuii. CTOpoHbI BIIpaBe MOTpeOOBaTh APYr y Apyra Jro0ble JOKYMEHThI (MM UX
KOIIHMH), TOJITBEPKAAIONTHE (PaKThl HATPABICHUS/TIOTYUEHHS PACTIOPSHKEHUH 110 CUeTaM, a TaK JK€ WHBIX
JOKYMEHTOB, HEOOXOAUMBIX /ISl BBISICHEHUS IIPUYMHBI U YCTPaHEHUs1 OOHAPYKEHHBIX PACXOXKICHUM.

B cinyuae He TOCTHIKEHUS yperyaupOoBaHUs PACXOKICHUHM B pacyeTe CTOMMOCTH YMCTHIX aKTHBOB
®onpa, Ciennanu3upoBaHHbIN JeNO3UTapUil U Y IPaBIAIONIas KOMIIAHUS COCTABIISIOT aKT O IPUYUHAX
pacxo/ieHus: JaHHbIX B CripaBKe 0 CTOUMOCTH YHCTHIX aKTHBOB.

[Ipu oOHapyXeHUU pACXOXIEHHM B pacyere CTOMMOCTH YHCTBIX akTuBOB oOHIAa,
CIELMAIM3UPOBaHHbIN Aeno3uTapuil n3semaer bank Poccun 0 HE BO3MOKHOCTH ITPOU3BECTH CBEPKY
pacyeToB CTOMMOCTH YHUCTHIX aKTHBOB PoHJA.

B cnydasix m3MeHeHUs JaHHBIX, HA OCHOBaHMM KOTOPBIX ObLIa OINpeneleHa CTOMMOCTbh YMCTHIX
akTuBOB DOHA, CTOMMOCTh YUCTHIX aKTUBOB MOJUIEKHUT MepepacueTy. [lepepacuer cToMMOCTH YHCThIX
aKTUBOB MOXXET HE OCYILECTBIATHCS TOJIBKO B CIy4ae, KOrJa OTKIOHEHUE UCIIOJIb30BaHHON B pacuere
CTOMMOCTH akTHBa (00s3arenbcTBa) cocraBisieT MeHee yeM 0,1% KOppeKTHOHW CTOMMOCTH YHCTBIX
aKTUBOB U OTKJIOHEHHE CTOMMOCTH YUCTBIX aKTUBOB Ha 3TOT MOMEHT pacuera coctapisieT meHee 0,1%

KOppeKTHOﬁ CTOMMOCTH YUCTBIX aKTHBOB.
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IIpunoxenne 1

IpaBuiaam
YpoBeHb
onpeeaeHust .
Bun akTuBa . MeTtoa onpeaesieHusi ClIpaBeJIMBO CTOMMOCTH
cIpaBelJINBOii
CTOUMOCTH
Topryemplii HeTtopryembiii
Jl1st oripeiesieHust CipaBeIIMBOM CTOMMOCTH, UCTIONB3YIOTCS IIEHBl OCHOBHOTO phIHKA (U3
YHUCJIa aKTUBHBIX POCCHHCKUX OMPIK), BRBIOpPAHHBIC B CIICIYIONIEM TOpsIKe (YObIBaHUS
IIPUOPUTETA):
a) ueHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOW CECCHM POCCUHCKON OUPKH Ha AaTy
onpenenenuss CHA mpu ycIIOBUU TIOJTBEPKICHUS €€ KOPPEKTHOCTH;
Llena cripoca, onpenenenHas Ha naty onpezaenenus CUA, npu3HaeTcst KOpPEKTHOM, €Clii OHa
HaXOJUTCSI B MHTEPBAJIC MEXY MUHIMAIILHOW U MAaKCUMAIBHOW IIEHAMH CJICJIOK Ha 3TY XKe
aTy ATOM ke OUpKu;
Llennsie 6ymaru Aaty PKH, . ..
. b) cpenHeB3BemIeHHas IeHA HA MOMEHT OKOHYaHHS TOPTOBOW CECCHU POCCUICKON OMPKH Ha
POCCHUHCKHX 1 ypoBeHb OTCYTCTBYET
naty onpenenenus CHA;
SMUTEHTOB

C) LIeHa 3aKpbITUsI HA MOMEHT OKOHUYAHUSI TOPrOBOM CECCUU POCCUIICKOM OMpKK Ha aTy
onpeaenenuss CYA npu yciioBuM NOATBEPKICHHS €€ KOPPEKTHOCTH;

[lena 3akppITHS IPU3HAETCSI KOPPEKTHOM, €CIIN PACKPBITHI IaHHbIE 00 00beMe TOPIoOB 3a JIEHb
1 00beM TOProB HE paBEH HYJIIO U TaKas LieHa 3aKpbITHs HE paBHA HYJIIO.

Ecnu na nary onpenenenusi CHA oTCyTCTBYIOT 1I€HBI OCHOBHOT'O PBIHKA, JJIsI OIIPEIeTIeHHUs
CIpaBeIMBON CTOMMOCTH LIEHHON OyMaru MpUMEHSIOTCS MOJETH OLEHKH CTOUMOCTH
LIEHHBIX Oymar 2-ro ypoBHS.




2 ypoBeHb

Jns akiuii pOCCUNCKUX YMUTEHTOB:

CrpaBeuinBasi CTOMMOCTD aKIIUH, OOPAIIAIONINXCS HA POCCUHCKUX U MHOCTPAHHBIX
(hOoHIOBBIX OMpKaX, OMPEEseTCs] B COOTBETCTBUU C MOJIENbIO OLIEHKH, OCHOBAaHHOM Ha
KOPPEKTHPOBKE HCTOPHUECKON IIEHBI. [laHHas KOPPEKTHPOBKA IPUMEHSETCS B Cllydyae
OTCYTCTBHSI HaOJII0O1aeMOM 1IeHbI B TeUeHUe He OoJiee ecsaTd pabouux auen. [ ueneit
OLIEHKU CIIPaBeUIMBOM CTOMMOCTH MCIOJIb3YETCS CPABHEHUE TUHAMUKH aHAITU3UPYEMOTO
(bMHAHCOBOI0 MHCTPYMEHTA C AMHAMHUKONW PHIHOYHOTO MHIUKATOPA.

PbIHOYHBIN HHAWKATOP BHIOMPAETCS B 3aBUCHMOCTH OT TOCYAApCTBA PETUCTPALIH OHPIKH,
sBistoericss OCHOBHBIM PHIHKOM JIJISl OLIEHWBAEMOI aKI[MH HA MPEIIECTBYIOLIYIO 1aTy
onpeaenenuss CYA, u3 HuxKenepeuncaeHHbIX:

S&P/ASX-200 (Asctpanus), ATX (Asctpus), BEL20, (benbrus), FTSE 100
(BenmukoOpuranus), Hang Seng (CrienunanbHbIi a AMUHUCTPATHBHEIN paiioH [ OHKOHT
Kuraiickoit Hapoanoit Pecniy6nuku), DAX (I'epmanust), OMX Copenhagen 20 ([anus),
ISEQ 20 (Mpnangus), ICEX (Mcnanaus), IBEX 35 (Mcnanus) , FTSE MIB (Utanus),
S&P/TSX (Kanana), IPC (Mekcuka), AEX Index (Hunepnanner), PSI 20 (ITopryranus),
MMBB (Poccus), S&P 500 (CHIA), OMX Helsinki 25 (®unnsunus), CAC 40 (Opannus),
IPSA (Unnn), SMI (IBetinapus), OMXS30 (IIserus), Tallinn SE General (Octonus),
Nikkei 225 (AAmonus), MSCI World Index (uHBIC TOCYIapCTBA).

B ciydae ecnu BanmtoTa HHAEKCA OTIMYAETCS OT BATIOTHI OLIEHUBAEMOW IIEHHOH Oymary,
pacdeT MpOU3BOJUTCA C yUETOM KypCOBOM pa3HUIBI 110 Kypcy banka Poccum.

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1’ - cnpaBeanuBas CTOMMOCTb OJTHOM IIEeHHOM Oymaru Ha jaTy omnpenenenuss CHA

PO’ - mocnennsist onpeneneHHast cpaBeJIuBasi CTOMMOCTD IIEHHOU Oymaru

P1 - 3HaueHMe PHIHOYHOTO MHAMKATOpa Ha Jary onpeaenenus CHA

PO - 3HaYeHHE PHIHOYHOTO MHIMKATOPA Ha JIaTy, IPEAIISCTBYIONIYIO aare onpeaeneHus CUA.
B ciyuae ecnu nata onpenenenuss CHA siBisieTcst BBIXOAHBIM THEM Ha Oupike, sBISIOIIEHCS
OCHOBHBIM PBIHKOM JUJIs1 OLIEHUBAEMOM aKIMK Ha MPEIIIECTBYIOUIYIO 1aTy ONpPEaeIeHUs
CYA, To Rm paccunTsiBaeTcsl Ha IpeIECTBYIOLTYIO naTy onpenenenus CUA.

Rf - 6e3puckoBas ctaBka 10X0AHOCTH. Mcronp3yeTcs 3HaueHHe KPUBOM OECKYIOHHON
JOXOJJHOCTH T'OCYJapCTBEHHBIX IIEHHBIX OyMar co CPOKOM MOTallleHus OJIUH IO/,
nyosMKyemMoe Ha caiiTe MOCKOBCKOM OUpPIKH, pa3ieIeHHOE Ha KOJIMUYECTBO KaJlCHIapHBIX

OTCYTCTBYET
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JHEW B roqly. B cimydae oTcyTcTBUS TakoBOro Ha aaTy onpeaenenus CHA, ncnonb3yercs
IIOCJIEIHEE JOCTYITHOE 3HAYCHHUE.

B - xoaddumment "o6eta", paccunThiBaeMblii 3a mociaeaHue 30 TOProBeIX AHEH MO CIEAYIONICH

bopmyre:
30
30 ! 30
1T i -1
' = =550 - =5
_ =1
b= T
(rl_ l?:é )2
rae:

I’ — U3BMEHEHUE BEJIMYMHBI CTOUMOCTH aKIIUHU 32 TOPTrOBBII 1€Hb, PACCUMTAHHOE 10 [IEHAM
3aKpBITHUA.

I' — N3MEHEHHE BEJIMYMHBI PRIHOYHOTO MHANKATOpA 32 TOPrOBBIN JA€Hb, PACCUUTAHHOE 110
LIEHaM 3aKpBITHSL.

B pacuere ko3 dunmenta "6era" uCroab3yrOTCS TOPTOBBIC THU M LIEHBI 3aKPBITHS aKIIUW HA
oupixe, sBistolieiics OCHOBHBIM PHIHKOM JIJIsl OLIEHMBAEMOM aKIIMK Ha MPE/IIEeCTBYOLIYIO
naty onpenenenus CHA.

JU1sl OLIeHKH CTIpaBeIMBOM CTOMMOCTH K 3Ha4eHUI0 P1’° mpUMeHSIOTCS KOPPEKTUPOBOYHbIE
KOX(QPHUIMEHTHI, 3aBUCAIINE OT CTETICHN HEAKTUBHOCTHU PHIHKA.

IIpu oTCcyTCTBUM TOPrOB IO LIEHHOM Oymare B TeUeHHE:

- TpeX U MeHee pabounx AHel npumensercs kodpduuueHt 0,99;

- OT YeThIpex J0 NATH pabounx AHel npumensercs kodpduruent 0,97;

- OT HIECTH JI0 JACCITH pabounx aHel npumensercs kodddumuent 0,95.

Wroroas BennunHa CIpaBEIJTIMBON CTOMMOCTH OKPYTIISIETCS JI0 4-X 3HAKOB MOCTIE 3aISATOM.
[IpomexxyTouHbIE OKPYTIIEHUSI HE TPOU3BOISATCSL.

I[J'ISI 06J'IPIT8.I.IPII>1 pOCCHﬁCKHX OMUTCHTOB, B ITIOPAAKC Y6LIB8.HI/ISI MNpUOPHUTETA:
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a) Llena, paccunTaHHas aBTOMaTU3UPOBAHHOMN CUCTEMOM OLIEHKH CIIPABEJIMBBIX LIEH
¢unancoBsix nHCTpyMeHTOB «llenosoit nentp HPI» mo meronuke HP/1:
https://nsddata.ru/ru/products/5

0) nena, onpenenennas no Mogenu Nel B cootBerctBum ¢ [Ipunoxennem 4 Ilpasu.

3 ypoBeHb

OIICHKa, Ha OCHOBAaHUH OTYETa OIICHIIUKA, C IaThl OIICHKH KOTOPOTO MPOIILIO He Oomee 6
Mecs1eB Ha aary onpenenenus CHA

OIIeHKa, Ha
OCHOBaHUU OTYETA
OIICHIITUKA, C JIATHI
OIICHKH KOTOPOTO
npomuio He 0oyee 6
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MecCSIEB Ha J1aTy
onpenenenus CHA

Llennsie 6ymaru
MHOCTPaHHBIX
SMHUTEHTOB (B TOM
yHclie au/aKiuu
UHOCTPaHHBIX
WHBECTUIIMOHHBIX

(boHIOB)

1 ypoBeHb

Jl1st oripeiesieHust CipaBeIsInBOM CTOMMOCTH, UCTIOIb3YIOTCS LIEHBl OCHOBHOTO phIHKA (U3
YHUCJIa aKTUBHBIX POCCHHCKUX OMPIK), BRBIOPAHHBIC B CIICYIONIEM TOpsIKe (YObIBaHUS
IIPUOPUTETA):

a) eHa cmpoca (bid) Ha MOMEHT OKOHYaHHUS TOPTOBOM CECCHHM POCCUICKON OMPIKH Ha ATy
onpeaenenuss CYA npu yciioBUM IOATBEPKIACHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAs 1IeHA HA MOMEHT OKOHYaHHSI TOPTOBOM CECCHUM POCCUUCKON OUPKH Ha
naty onpenaenenus CHA;

Llena cripoca, onpeaenenHas Ha naty onpezaenenus CUA, npusHaeTcsi KOpPEKTHOM, €Clii OHa
HAXOJIUTCS B MUHTEPBAJIC MEXy MUHIMAJIbHON 1 MAaKCUMaJIbHON IIEHAMH CIIEJIOK Ha 3Ty )Ke
JaTy 3TOM ke OUPKU;

C) LIeHa 3aKpbITHSI HA MOMEHT OKOHYAHUS TOPTOBOM ceccuu pOCCUIICKOM OMpKu Ha aTy
onpeaenenusi CYA mpu ycloBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHsI IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00bEeMe TOPTroOB 32 JICHb
1 00BEM TOPrOB HE PaBEH HYIIO.

¢ npoBepkoi 1eHsl 3akpbiTis (CLOSE)<>0

Jlnig onpesiesieHus: CpaBeliIMBOM CTOMMOCTH , UCIIOJIb3YIOTCS IIEHBl OCHOBHOT'O phIHKA (M3
qrcia aKTUBHBIX MHOCTPAHHBIX OMPIK), BEIOpaHHBIE B ClleAyIOIIeM Nopsiike (yObIBaHUS
MIPUOPUTETA):

a) nena cupoca (bid last) Ha ToproBoii MiIoIIaKe MHOCTPAHHOM OMpPXKKM Ha JaTy ONpeaeeHHs
CYA;

Ilena cnpoca (bid last), onpenesiennas Ha nary onpenenenns CUA, npusnaercs
KOPPEKTHOM, eC/IM OHA HAXOJUTCS B MHTEPBaJie MeK1y MUHUMAJIbHOI 1 MAKCUMAJIbHOM
LHEHAMH C/1eJIOK HA 3TY Ke 1aTy ITOM ke OUPIKM;

b) 11eHa 3aKpbITHS HA TOPTOBOM MJIOLIAAKE HHOCTPAHHOM Oupku Ha naty onpenenenus CHA
IIPU YCIOBUU MOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena 3akppITHS IPU3HAETCSI KOPPEKTHOM, €CIIU PACKPBITHI JaHHbIE 00 00beMe TOPIoB 3a JIeHb
1 00beM TOProB HE paBEH HYIIIO.

OTCYTCTBYET

2 ypOBEHb

CrpaBeuinBasi CTOMMOCTb aKIIMH, 0OpAIIAONIMXCs HA POCCUHCKUX U HHOCTPaHHBIX
($OHIOBBIX OMpXKaX, ONMPENEsIeTCs] B COOTBETCTBUU C MOJIENbIO OLIEHKH, OCHOBAaHHOM Ha
KOPPEKTHUPOBKE UCTOPUUYECKOH 1IEHbI. /[aHHAas KOPPEKTUPOBKA IPUMEHSIETCS B CiIydae

OTCYTCTBYET
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OTCYTCTBHUSI HaOII0JaeMOH 1IeHbI B TeUeHue He Oolee aecatu padouux aHeu. [ nenei
OLIEHKU CIIPaBeUIMBON CTOMMOCTH UCIOJIb3YeTCS CPABHEHUE TUHAMUKH aHATTU3UPYEMOTO
(bMHAHCOBOI'O MHCTPYMEHTA C AMHAMHUKONW PHIHOYHOTO MHIUKATOPA.

PhIHOYHBIN HHANKATOP BHIOMpAETCS B 3aBUCHMOCTH OT TOCYAApCTBA PETUCTPALIH OHPIKH,
sBistoericss OCHOBHBIM PHIHKOM JIJIs1 OLIEHUBAEMOM aKIMK Ha MPEIIIECTBYIOLIYIO ATy
onpeaenenuss CYA, u3 HuXKenepeuncIeHHbIX:

S&P/ASX-200 (Ascrpanus), ATX (Ascrpus), BEL20, (bensrus), FTSE 100
(BenmukoOpuranus), Hang Seng (CrnieunanbHbli a AMUHUCTPATUBHBIN paiioH [ oHKOHT
Kwuraiickoit Haponnoit Pecriyonuku), DAX (I'epmanus), OMX Copenhagen 20 (lanus),
ISEQ 20 (Mpnangus), ICEX (Mcnanaus), IBEX 35 (Mcnanus) , FTSE MIB (Utanus),
S&P/TSX (Kanana), IPC (Mekcuka), AEX Index (Hunepnanner), PSI 20 (ITopryranus),
MMBB (Poccus), S&P 500 (CHIA), OMX Helsinki 25 (®unansaaus), CAC 40 (Opannus),
IPSA (Unnn), SMI (IBetinapus), OMXS30 (IIBerus), Tallinn SE General (Octonus),
Nikkei 225 (Amonus), MSCI World Index (uHBIe TOCYIapCTBA).

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0-1

rjae:

P1’ - cnpaBeanuBas CTOMMOCTb OJIHOM LIEeHHOHM Oymaru Ha jaTy omnpenenenus CHA.

PO’ - nocnenHss onpeneneHHas CupaBeInBasi CTOMMOCTb LIEHHOM Oymaru.

P1 - 3HaueHMe pHIHOYHOTO MHAMKATOpa Ha Jary onpeaeneHus CUA.

PO - 3HaueHne PEIHOYHOTO MHAMKATOpa Ha JaTy, MpeaIIecTBYoNyto nate onpeaeineaus CHA.
B ciyuae ecnu nata onpenenenuss CHA siBisieTcst BBIXOAHBIM THEM Ha Oupike, sBISIOIIENHCS
OCHOBHBIM PBIHKOM /17151 OLIEHUBAEMOM aKIMK Ha IPEIIIECTBYIOUIYIO 1aTy ONpPEAeICHUs
CYA, To Rm paccunTsiBaeTcsl Ha MpEAIIECTBYIONTYIO faTy onpeneneHus CUA.

Rf - 6e3puckoBas craBka nqoxoanoctu. Mcnonbs3yercs 3naueHue craBku LIBOR Ha cpok 12
Mecsues B gouiapax CIIA, pa3aeneHHOM Ha KOIMYECTBO KAJIEHAAPHBIX JHEN B TOLY
(http://www.global-rates.com/interest-rates/libor/libor.aspx) ua gary onpenencaus CHA. B
cllydae OTCYTCTBHS TAKOBOIO Ha Aary omnpeneiaeHus CHA, ucnonb3yercs nocieaHee
JOCTYITHOE 3HAYEHHUE.

B - xoadduuuent "OGera", paccuuThiBaeMslii 3a nocieaHue 30 TOProBuIX JHEH 1O
cnenyromen hopmyie:
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I’ — U3MEHEHUE BEJIMYMHBI CTOUMOCTH AKIIUU 32 TOPrOBBII I€Hb, PACCUMTAHHOE 10 LIEHAM
3aKpBITHUA.

['— UI3BMCHCHHEC BEJIMYMHBI PHIHOYHOI'O MHAXKATOpa 3a TOpl"OBBIfI JACHb, paCCYUTAHHOC I10
LCHaM 3aKpPbITHUA. Ecmu [CHA 3aKPBITHUA PBIHOYHOI'O HHAUKATOPA OTCYTCTBYCT, TO
HCIOJIB3YCTCA MPCAbIAYIICC 3HAYCHUC PBIHOYHOI'O UHAWKATOpPA.

B pacuere ko3¢ durmenTa "dera" UCIOIB3YIOTCS TOPTOBBIC JTHHA U IICHBI 3aKPHITHS aKIIHH Ha
oupxe, sapistonieicss OCHOBHBIM PHIHKOM JIJIS1 OLIEHUBAEMOM aKIMK Ha MPEIIIECTBYIOUTYIO

naty onpenenenus CHA.

B CJIydac €CJIM BaJIIOTa PIHOYHOI'O MHAUKATOPA OTINYACTCA OT BAJIIOTHI OHGHHBaeMOﬁ

LIEHHOI OymMaru, pacder IpOM3BOIUTCS C YIETOM KypCcOBOM pa3HHUIIbl o Kypcy banka Poccum.

J1J1g OLIEHKU CHpaBeUIMBOM CTOMMOCTH K 3Hau€HUIo P1’ MpUMEHSIOTCS KOPPEKTUPOBOUHBIE
KO3 PHUIIUEHTHI, 3aBUCAIINE OT CTETIEHN HEAKTHUBHOCTHU PBIHKA.

[Ipu oTCyTCTBUU TOPTOB MO LIEHHOM Oymare B TeUEHUE:

- TpeX U MeHee pabouux aHel npumensercs kodp¢uiment 0,99;

- OT YeThIpeX JI0 MATH pabouux aHeH npuMeHsercs kodagpdunuent 0,97;

- OT LIECTH J10 JeCITU paboumx AHel npumensercs koddpouiuent 0,95.

HTorosas BelMUYMHA CIIPAaBEIJINBON CTOMMOCTH OKPYIJIAETCS A0 4-X 3HAKOB I0CJIE 3aISATOM.
[IpomexyTOUHBIE OKPYTJIIEHUSI HE TPOU3BOSATCS.

3 ypoBeHb

OLIEHKA, Ha OCHOBAHMU OTYETA OLICHIIHKA, C JIaThl OLIEHKH KOTOPOTo MpOoLLIOo He Oosee 6
MecsLeB Ha faty onpenenenus CHA

OLICHKa, Ha
OCHOBAHHH OTYETA
OLICHIINKA, C aThI
OLIEHKH KOTOPOTO
nponuio He 6osee 6
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MecCSIEB Ha J1aTy
onpenenenus CHA

o Q0auranus

BHCIITHUAX 1 ypoBeHb He npumensiercs OTCYTCTBYET
00JIMTaIMOHHBIX
3aiiMOB
Poccuiickoii B nopsinke yObiBaHusI mpUOpUTETA!
denepanun; Ilena BGN, packpsiBacmast uadopmarrionHoi cuctemoit "biymoepr" (Bloomberg) Ha gaty
* EBpooGauranus 2 ypoBeHb ompenenenust CHA; OTCYTCTBYET
MHOCTPAHHOTO Ilena BVAL, packpsiBaemas napopmannonHoi cucremoit "birymbepr" (Bloomberg) Ha naty
SMHTEHTA, onpenenenuss CHA.
* Jlonrosas
1ieHHas Oymara OLCHKa, Ha
MHOCTPAHHOTO OCHOBaHHWH OTYETA
) OLICHIIIUKA, C IaThl
rocyaapcrsa, OLIEHKa, Ha OCHOBAaHUH OTYETA OLICHIIMKA, C IaThl OIICHKH KOTOPOI0 MPOILIO HE OoJee 6 HCHILMEE, © 2
. 6 3 ypoBeHb OIICHKHU KOTOPOTO
Llennas Oymara MecsLeB Ha faty onpenenenus CHA 6 5
MESKTyHAPO/THOG IpOILIO He Ooliee
(bMHAHCOBOIT MECSIIEB Ha J1aTy R
OpraHM3aLyH. onpenenenuss CU
CrpaBennuBasi CTOMMOCTb T1asi/aKI[UU PACCUMTHIBAETCS aHAJIOTUYHO IIEHHBIM Oymaram
1 ypoBeHs N OTCYTCTBYET
POCCHUICKHX IMHUTEHTOB 110 | ypOBHIO.
VIHBECTUIHOHHELE pacyeTHasi CTOUMOCTb,
o packpsitas /
Ian pOCCUUCKUX pacuetHast croumoctb mnast [I® / akiuu AVUD onpenenenHas Ha MOCIEIHION 1aTy,
. MpeI0CTaBICHHAS
ITAaCBbIX 2 ypoBEHb npeamecTByromyto nate pacdyera CHA, packpsitas / mpeocTaBIeHHas YIPaBISIOmen .
o YHOpaBISIIOLIEH
HHBCCTUIIMOHHBIX komnanuei [IM® / AkunoHepHbIM UHBECTULIMOHHBIM (POHJIOM. .
kommanuent [TNO /
($hoHI0B, aKITUU AUD
aKIMOHEPHBIX :
WHBECTUIIMOHHBIX OILICHKa, Ha
OCHOBaHHUH OTYETA
(onnos OIICHKA, HA OCHOBAHHWH OTYETA OIICHIIMKA, C JAThI OIEHKH KOTOPOTO MPOIUIO He Oomee 6
3 ypOBEHb OIIEHIIIUKA, C JaThl

MecsLeB Ha 1aTy onpenenenus CHA

OIICHKH KOTOPOTO
po1uIo He 0osee 6
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MecCSIEB Ha J1aTy
onpenenenus CHA

[IpousBoaHbIe
(dbuHaHCOBBIC

UHCTPYMEHTBI,
CBOII

CrpaBeuinBasi CTOMMOCTD (PMHAHCOBBIX HHCTPYMEHTOB 110 ()bIOUYEPCHBIM U OMIIUOHHBIM
J0roBopaM (KOHTPAKTaM) MPU3HAETCSI paBHOM cyMMe paciyeToB 0 BapHAIIMOHHOM Mapke U
OTpa)KaeTcsi B COCTaBe JICHE)KHOTO OCTaTKa Ha cueTe OpoKepa B BUI€ HETTO-PACcUETOB.

B cootBeTcTBHH C
Vkazanuem banka
Poccum o1 07.10.2014
N 3413-V "O nopsiake
onpeeIeHus
pacyeTHOM CTOMMOCTH
(UHAHCOBBIX
UHCTPYMEHTOB
CPOYHBIX CIIEIOK, HE
oOparniaronmxcs Ha
OpraHU30BaHHBIX
TOprax, B IeJIsIX
raasel 25 Hanorosoro
Konekca Poccuiickon
Oenepauun". [pu
OTCYTCTBHH TMOPSIJIKA
ompeeIeHuUs
CIIpaBeJINBOM
cTOuMOCTH B 3413-Y,
MOPSIIOK
onpenenseTcs
[IpaBunamu
onpenenenus CHA

Hennas 6ymara
SIBIISICTCS
JOITOJIHUTECIIbHBIM
BBIITYCKOM

[Ipu HanmuuMK aKTUBHOTO pbIHKA Ha JaTy onpenenenus CHA crnpaBemyivBas CTOMMOCTh TaKOM
LIEHHOI OyMaru pacCYMThIBAECTCS aHAJOIMYHO BBIITYCKY, IO OTHOLIEHHUIO K KOTOPOMY JAaHHBIN
BBIITYCK SBJIACTCA OOIMOJTHUTCIIbHBIM.

B ciydae oTcyTcTBHs HaOII0JaeMOI 1I€HBI U151 OLIEHKHU IEHHOW OyMaru MCIoJib3yeTcs
CIpaBeIMBasi CTOMMOCTD BBITyCKa (AHAJIOTMYHOTO aKTHBA), IO OTHOLIEHHUIO K KOTOPOMY
JAaHHBIN BBIITYCK SIBIISIETCS JONOJHUTENBHBIM, ONIPEEIEHHas Ha Aaty onpeneneHus CHA
corjacHo JaHHoMmy [Ipunoxenuto.

Hcnons3yercs
CIpaBeUINBast
CTOMMOCTb BBIITYCKa
(aHQJIOTUYHOTO
aKTHBA), [0
OTHOILEHHUIO K
KOTOPOMY JIaHHBIN
BBIITYCK SIBJISIETCS
JIOTIOJTHUTEIbHBIM,
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orpezesieHHas Ha
JIaTy OINpeaeseHus
CYA cornacHo
JAHHOMY
[IpunoxeHnuto.

Lennas Oymara,
HOJIy4YeHHas B
pe3ynbrare
KOHBEpTalluu B
Hee Apyrou
LIEHHOM Oymaru
(ucxonHOM
LIEHHOI Oymaru)

J1J1s OTICHKY IICHHOUM Oymaru, UCTIOIb3yeTcs [IeHa UCXOAHON IICHHON Oymaru, onpeaeieHHas
Ha aary onpenenenuss CHA B COOTBETCTBHH ¢ MOJEISIMU OLIEHKH CTOMMOCTH IIEHHBIX OyMmar,
JUTSE KOTOPBIX OIPEIeICH aKTHBHBIA PHIHOK, CKOPPEKTHPOBaHHAS ¢ y4eToM Kod(ddummenrta
KOHBEPTAIIHH.

Ecnu HeBO3MOXKHO ONIPEeTUTh B COOTBETCTBUM C MOJICIIIMH OLIEHKH CTOMMOCTH 1IEHHBIX
Oymar, /Ui KOTOPBIX OIpe/eeH aKTUBHBIA PHIHOK IIEHY HCXOJAHON IIeHHON Oymaru Ha Jary
onpenenenuss CHA, ucnonb3yercst cripaBeiInBasi CTOMMOCTh HCXOJIHOM IIEHHOH Oymary,
orpezeNieHHas Ha JaTy KOHBEPTAllUU, CKOPPEKTUPOBAHHAS C YIeTOM KO3 duiueHTa
KOHBEPTAIIHH.

CrnpaBeninBas CTOUMOCTD OIPEAETSAETCS COIJIACHO 3TOMY MOPSIIKY 0 BOSHUKHOBEHMUSI
CIpaBeIJIMBON CTOMMOCTH LIEHHOM OyMaru rnojiyueHHOH B pe3ybTaTe KOHBEPTALlUU B HEe
Npyroil ieHHoM Oymaru (MCXOAHOM 1IeHHOH Oymarn).

* O1LIEHOYHOM CTOMMOCTBIO aKIIHii ¢ OOJbIIel (MEHbIIEH) HOMUHAIBHON CTOUMOCTHIO,
MIPU3HAHHBIX B PE3YyJbTAaTe KOHBEPTALMH B HUX UCXOJHBIX AKIUH, SBISETCSA OLEHOYHAs
CTOMMOCTbh KOHBEPTUPOBAHHBIX B HUX aKIIHH.

* O1LIEHOYHOM CTOMMOCTBIO aKIUI TOM ke KaTeropuu (Tuma) ¢ UHbIMU ITpaBaMM, MPU3HAHHBIX
B PE3YyJIbTAaTE KOHBEPTALMU B HUX UCXOJHBIX aKLIHUMH, BJISETCS OLEHOYHAs! CTOUMOCTD
KOHBEPTHUPOBAHHBIX aKIUil.

* O1LIeHOYHOH CTOMMOCTBIO aKLIMH, TPU3HAHHBIX B pe3yJIbTaTe KOHBEPTALUHU P IPOOIECHUH
HCXOJIHBIX aKIUH, BISETCA OLEHOYHAs] CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIMH, I€JICHHAs Ha
KO3 PUIHUEHT TpOoOIeHHUS.

* O1ICHOYHOHM CTOMMOCTBIO aKIIMW, TPU3HAHHBIX B PE3YyJIbTaTe€ KOHBEPTALUH ITPU
KOHCOJIMJAIIMK UCXOIHBIX aKIUH, SIBJISETCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX
aKIWi, yMHOKCHHAs Ha KOA((OUIIMEHT KOHCOTUIAIIIH.

* O1LIEHOYHOH CTOMMOCTBIO aKLIUH MM OOJIUTaIfii HOBOTO BBINTYCKA, IPU3HAHHBIX B
pe3ysibTaTe KOHBEPTALMU B HUX KOHBEPTUPYEMbIX HCXOHBIX IIEHHBIX OyMar, siBisieTcs
OLIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeJeHHas Ha KOJIMYECTBO aKIHi
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(obnuranuii), B KOTOpoe KOHBEPTHPOBaHA OJHA KOHBEPTHpyeMas lIeHHas Oymara.

* OLIEHOYHOH CTOMMOCTBIO aKIUH, IPU3HAHHBIX B PE3YJIbTaTE€ KOHBEPTALUN B HUX UCXOJHBIX
aKUU{ IpU peopraHu3anuu B Gopme CIUsHUS, SBISETCS OLIEHOYHAs CTOMMOCTh
KOHBEPTUPOBAHHBIX IIEHHBIX Oymar, yMHO>KEHHas! Ha KOO (PHUIIUEHT KOHBEPTAIIH.

* OLIEHOYHOM CTOMMOCTBIO aKIIMi BHOBb CO3JJaHHOTO B pe3yJIbTaTe peopranusainuu B popme
pa3eneHys WK BBIICICHUS aKIIMOHEPHOTO O0IIECTBa, IPU3HAHHBIX B pE3yIbTaTe
KOHBEPTALIMH B HUX UCXOJIHBIX aKLUH, SIBJISIETCS OLICHOYHASI CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIuii, AeIeHHas Ha Ko UIMEeHT KOHBepTauuu. B ciydae, eciu B pe3ynbTaTe pa3aeneHHs
WJIM BBIJICJIEHUS CO3/1aeTCs ABa UK OoJiee aKIIMOHEPHBIX 00IIecTBa, HAa KO3(PPUIIUEHT
KOHBEPTALUU JIEJIUTCS OLIEHOYHAsl CTOUMOCTh KOHBEPTUPOBAHHBIX aKLUN, YMEHBIIECHHAS
MIPOIOPLIMOHAIILHO J10JIe UMYIIECTBA PEOPTaHM30BAHHOTO aKIIMOHEPHOTO O0IIEeCTBa,
[IEpEIJaHHOr0 AKI[MOHEPHOMY OOILIECTBY, CO3JJaHHOMY B pE3yJIbTaTe pa3AeIeHUs WIn
BBIJICTICHUSI.

* O1ieHOYHAsI CTOMMOCTD aKIMid BHOBb CO3IaHHOTO B PE3yJIbTaTe PEOpraHu3anuy B popme
BBIJICTICHUS aKIIMOHEPHOTO OOIIECTBA, IPU3HAHHBIX B PE3YyJIbTaTe UX PACHPEICICHUS CPEeIn
aKLMOHEPOB PEOPraHM30BaHHOIO AaKIIMOHEPHOT'O O0IIECTBA, CUUTAETCS pPAaBHOM HYIIIO.

* OLIEHOYHO} CTOMMOCTBIO OOJIUTAIMf HOBOTO BBINTYCKA, IPU3HAHHBIX B PE3YyJIbTaTe
KOHBEPTAIMH B HUX UCXOTHBIX OOJHUTaIMii TPU PEOPraHn3alui SMUTCHTA TAKUX OOJIUTalui,
SBIISICTCS OIIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX oOymranuii. st onpeneneHus
CIPaBEUIMBON CTOMMOCTH MOXET TAaK)K€ UCIOIb30BaThCS OTYET OLICHILMKA.

[eno3nurapHeie
pacnucKu

B ciyuae eciy OCHOBHBIM PBIHKOM JJISl TOPIYEMOW JEMO3UTAPHON PACTIMCKHU SIBJISIETCS
MockoBckas Oup:xa, To ClipaBeuBas CTOUMOCTb OIPEIESIeTCs aHAJTOTMYHO aKIUsIM
poccuiickux 3MUTEHTOB 10 | ypoBHI0. EClTi OCHOBHBIM PBIHKOM SIBIISIETCS MHAsl OUpKeBast
IIoLIa/IKa, TO CIIpaBeAJInBas CTOUMOCTb JIETIO3UTAPHOM paCIIUCKHU ONPEAESeTCs] aHaJJIOTUYHO
aKIUSIM UHOCTPAHHBIX SMUTEHTOB 110 | ypOBHIO.

B ciyuae oTcyTcTBHS Ha0JI01a€MOM 1IEHBI, HCIIOJIb3YETCS 1IEHA MPEICTaBIsIEMON IEHHOM
Oymaru (aHaJIOTUYHOTO aKTHBA), KOTOpast ONpeAessieTcs 11 COOTBETCTBYIOIIETO BUA
0a30BOro aKTHBA COTJacHO AaHHOMY [Ipuoxenuto.

Hcnonb3yercs nieHa
IIPEJCTaBISIEMON
LEeHHOU Oymaru
(aHamoru4yHOTO
aKTHBA), KOTOPas
olnpeaesnseTcs s
COOTBETCTBYIOILIETO
BU1a 6a30BOTO aKTHBA
COTJIACHO JIaHHOMY
[IpunoxeHuso.
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IIpuaoxenne 2 k IlpaBuiaam

MeToa nNpUBeAEHHOI CTOMMOCTH Oy 1yIIUX JI€HEKHBIX IOTOKOB

1. IlpuBeaeHHasi CTOMMOCTH OyIYILIHX JA€HEKHBIX IOTOKOB paccUUThIBaeTcs Mo opmy.ie:

NP
pv=_ "
— (1+ r) D, /365

PV — CIipaBeajinBast CTOMMOCTb aKTHBA,

N - KoM4ecTBO JACHCXKHBIX ITOTOKOB A0 AAThl ITOrali€HHsA aKTHUBAa, HAYHMHAs C AaThbl OIIPCACICHUA
CUA;

N - cymMMa n-oro JCHEKHOTO MOTOKa (IIPOLIEHTH M1 OCHOBHAS CyMMa);

n- HOpHI[KOBBIﬁ HOMCP ACHCIKHOT'O IIOTOKA, HAYMHAaA C JaThbl OIIPCACIICHUA CI‘IA,

N - KOJIMYECTBO AHEH oT natel onpenenenus CYUA 1o 1aTel n-0oro A€HEKHOTO MOTOKA;

[ - CTaBKa JAMCKOHTHUPOBAHMS B IPOLICHTaX TOJOBBIX, OIpPEACICHHAs B COOTBETCTBHM C
Hacrosumu 1IpaBunamu.

I[CHG)KHI)IC IIOTOKH, BKJIIO4Yas HpOHeHTHI)II\/JI A0X04, PpacCUHHUTBIBAIOTCA B COOTBCTCTBHU C
yCJI0BUsIMH OOT'OBOpa, JaTo JIEHEKHOI'0 II0TOKA CUYMTAETCS MHHHMAIIbHas Aara, B KOTOPYIO
BO3MOJKHO MMOCTYIINICHHUEC JCHCKHBIX CPEACTB, COOTBCTCTBYIOIIAA AATC OKOHYAaHHUA N-0r'o Iepuoaa
(3a HCKIIIOYCHHUEM CJIYYacB JOCPOYHOTO IMOrallieHrud OCHOBHOI'O nonra).

rpa(i)I/IK ACHCIKHBIX MTOTOKOB KOPPEKTUPYCTCA B CIIydaC BHCCCHUS W3MEHEHUH B AOT'OBODP, a TAKKC
B ClIydac€ 4aCTUYHOI'0 JOCPOYHOI0O MMOoramcHusa OCHOBHOI'O J0JIra.

CraBka IUCKOHTUPOBAHHUA, HWCIIOJNb3yeMas ISl METOJa MPHUBEACHHOM CTOMMOCTH OYyIyIIUX
JIEHEKHBIX TTOTOKOB, BO3HHUKACT M3 HAOJIOJAEMBIX CTAaBOK JOXOJHOCTH IO COIOCTaBHMBIM
aKTHBaM WJIM 00s3aTeNIbCTBAM, oOpamaronuMcs Ha peiHKe. COOTBETCTBEHHO, TPETYCMOTPEHHbBIE
JIOTOBOPOM, TOTOKH JEHEKHBIX CPEACTB AMCKOHTUPYIOTCA MO HAOIIOJaeMON WM pacueTHOU
PBIHOYHOM CTaBKe JJIsi TAKUX YCIOBHBIX MOTOKOB JIEHEKHBIX CPEACTB (TO €CTh PHIHOYHON CTaBKe
JIOXOJTHOCTH).

2. Tlopsiiok ompenesieHusl CTABKH JUCKOHTHPOBAHUS

CTaBKa THCKOHTHPOBAHMS PAaBHA:
® CTaBKe, NPEIyCMOTPEHHON JOTOBOPOM B TEUEHHE MAaKCHUMAIBHOTO CpOKa, €CIH ee
OTKJIOHEHHUE OT PHIHOYHOM CTAaBKM cocTaBiseT He 6oiee 10 %;
® DBIHOYHOW CTaBKE, €CIIM OTKIIOHCHHE CTaBKH, MPEIYCMOTPSHHOW JOTOBOPOM B TCUCHHE
MaKCHMaJIbHOTO CPOKa, OT PHIHOYHOM cTaBKU cocTaBisieT 6onee 10 % .

CraBka JUCKOHTHPOBAHUSA oNpeaeIsIeTCHd M0 COCTOSAHMIO Ha:
Ha JaTy NEpBOHAYAJILHOI'O IPU3HAHUS aKTHBA,

Ha JaTy onpeaciicHud CTOUMOCTH YUCTBIX aKTUBOB.
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3. Ilopsaox onpeaesieHusi ppIHOYHOH CTABKH

B kauecTBe pBIHO'{HOﬁ CTAaBKHU IIPUMCHSICTCH .

® Cpe/IHEB3BEIICHHAs MTPOLIEHTHAS CTaBKa B pyOJIsiX U MHOCTPAHHOU BalIOTe, HA CPOK Oosee

1 Trona,

packpeiBaemMas Ha odunuaibHoM caiite banka Poccunm (manmee —

CpE/IHEB3BEIIICHHAS CTaBKA)

Ecmu IMOCJICAHAA paCKpbITasd Ha caiite baaka Poccun CPC€AHEB3BCIUICHHAA CTaBKa pacCUyuTaHa

paHEC, 4EM 3a MCCAL IICPBOHAYAIILHOI'O IIPU3HAHUA, I OIPCACIICHUA pI:IHO‘IHOﬁ CTaBKH

MIPUMEHSETCS CISTYFOIINI TTOIXO0I:

KJIroueBass craBka banka Poccum, neicTBoBaBiIas B Mecsle, 3a KOTOPBIU
OIpeZiclieHa CPEJHECB3BCIICHHAs CTABKA, CPAaBHUBACTCA C KIIOYEBOM CTaBKOU
banka Poccuu, neiicTByronieil B Mecsle NEpBOHAYAIBHOIO IPU3HAHMS;

eclii KJroueBasd craBka banka Poccunm He wuU3MeHWIach OO MOMEHTA
MEePBOHAYAJILHOIO  NPHW3HAHWSA, B  KA4eCTBE PBIHOYHOM  CTaBKW  IpHU
MepBOHAYAILHOM MPU3HAHUA MIPUMEHSIETCS [OCJIe QHSSL packphITas

CPCIAHCB3BCIICHHAA CTaBKa,

€CJIHU KiIrouyeBasi ctaBka banka Poccun n3menunach 10 MOMEHTaA IIEPpBOHAYAJIBHOTO
IMpU3HaHHA, B Ka4CCTBC pLIHO‘lHOﬁ CTaBKH IIpW IICPBOHAYAJIBbHOM IIPHU3HAHUHU
MNOoCJICAHAA PpPaCKpbITad CPCAHCB3BCHICHHAA CTaBKa, HW3MCHCHHAA Ha TO IKC

KOJIMYCCTBO ITYHKTOB, Ha KOTOPOC U3MCHMWJIACh KIIIOUYEBAsA CTaBKa banka Poccun.

CpGI[HeBSBCIHGHHaSI CTaBKa OINpeACIACTCd B OTHOIICHHMMU KaXJIOro BHJAa aKTHBa B

COOTBETCTBHUH CO CIIEyIOIIeH TabIuIei:

Buo akmuea/
ooa3amenvcmea

Cpedueszsemenuaﬂ cmaeKka

Hcemounuku ungpopmayuu

Bxnana (nemo3ur)
Hebutopckas
3a0JDKEHHOCTh

CpeHHeBSBeH_ICHHaH ITPOLCHTHAA

CTaBKH IO  TIPUBJIIECYEHHBIM
KPEAUTHBIMU OpraHu3alusIMu
BKJIaJIaM (ermo3uram)

He(MHAHCOBBIX OpraHM3alUi B
pyOJIsIX ¥ HHOCTPAHHOW BaJOTE B

eJIOM o Poccuiickoit
®denepannu, packpbiBaemas Ha
opurmansHoM  caiite  banka
Poccun.

. Odummansusiii caiit banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,

BKJIaJjaM  (JIeTIo3uTam)
T UM He(UHAHCOBBIX

Ceenenus 1o
buznuecKkux
opraHuzanui B 1enom no Poccuiickon
®enepanuu B pyossx, nomwtapax CHIA u
€BpO.
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[Tpunoxenue 3
K [IpaBuiiam

Buowi akmueos Kpumepuu npuznanus Kpumepuu npekpauwienua npusnanus
JleHexxHbIE cpeacTBa Ha CYETAX, B TOM | JlaTra 3auncieHus JEHEKHBIX CPEICTB Ha JlaTa ucnoJIHeHHsI KPEAUTHOM OpraHU3aIleil 00s3aTeNbCTB
YHUCJI€ HA TPAH3UTHBIX BATIOTHBIX COOTBETCTBYIOIINN OAHKOBCKUH CUET (pacueTHBIH, 10 TIEPEUNCIICHUIO IEHEKHBIX CPEICTB CO CUETA;

CUeTax, OTKPBITHIX Ha YIPABISAIOLUIYIO | TPAH3UTHBIN, BAIIOTHBIN) HA OCHOBAaHUU BBIIHUCKU C Jara pemenust banka Poccun 06 oT3bIBe MUIleH3MH OaHKa
komnanuto J1.Y. [TND YKa3aHHOTO CYETA. (IeHeXHBIE CPEICTBA MEPEXOSIT B CTATyC poUei

JIeOUTOPCKON 33aJOJIKCHHOCTH ),

JlaTa nmukBHIanuu 6aHKa COTJIaCHO MH(MOpMAIUH,
PacKpbBITOI B OUITUAITBHOM JIOCTYITHOM HCTOYHHUKE (B TOM
gyucie 3anucu B EI'PHOJI o nukBuanuu 6anka).

JleHe)KHBbIE CpellCTBA BO BKJIAAAX, B JlaTa 3auncieHns JEHEKHBIX CPEJICTB Ha Jlata ucrionHeHus KpeAUTHONW opraHu3aiueil 00s3aTesIbCTB
TOM YHCJIE HAa BAJIIOTHBIX CYETax, COOTBETCTBYIOIIMM JETIO3UTHBIA CYET HA OCHOBAHUH 10 BO3Bpary BKiaja (Bo3Bpar Ha cueT [ID nenexubx
OTKPBITBIX Ha yIIPaBIISIFOLIYIO BBIIIMCKHU C YKa3aHHOI'O CYETa; CpPEZCTB IO JJOrOBOPY 0aHKOBCKOI'O BKJIA/1a);
komnanuio J1.Y. [TND Jlata mepeycTyIkH mpasa TpeOOBaHHS O BhIIIATE BKiIaga | Jlara (hakTrueckoi mepeycTymnKy npaBa TpeOOBaHUS O

Y HA4YMCJICHHBIX NIPOLIEHTaX Ha OCHOBAHUU JI0IOBODA. BBIIUIATE BKJIA/1a U HAYUCIICHHBIX NIPOLIEHTaX Ha

OCHOBAaHHMH JOTOBOPA;

Jata pemenus banka Poccun 06 oT3bIBE JTUIICH3UN OaHKA
(IeHeXHbIE CPE/ICTBA BO BKJIA/IaX MEPEXOISAT B CTATYC
JIeOUTOPCKON 3aJOIKEHHOCTH);

Jata nukBuaanuu 6aHka corjaacHo HHGOpMaIu,
PACKpBITON B ODUIIMAIIBHOM JJOCTYITHOM UCTOYHUKE (B TOM
gyucie 3anucu B EI'PHOJI o nukBuanuu 6anka).

Ilennble Oymaru, B T.4. JIeTIO3UTHBIE 1. Jlata nepexoza mpaB COOCTBEHHOCTH Ha LIEHHbIE 1. /lata nepexoaa nmpaB COOCTBEHHOCTHU Ha LIEHHbIE
cepTu(uKaThl Oymaru (1711 BHEOUPKEBBIX CAEIOK): Oymaru (1711 BHEOMPIKEBBIX CAEIOK):
eclii LIleHHas Oymara MoJUIeKUT yYeTy Ha cueTe JIeTo - eclii 1ieHHasi Oymara, MoJUIeKUT YUeTy Ha CUeTe JIeTo -
JlaTa 3a4MCIICHUs IICHHOM OyMaru Ha c4er Jero, JlaTa CIHMCaHus [IEHHOW Oymaru co cueTa JIero, OTKPBITOro
OTKpPBITHIN ynpasistomeit komnanuu [.Y. @onga B ynpasistoneid komnannu J[.Y. ®onna B
CIELUATIU3UPOBAHHOM JCTIO3UTAPUH, TOATBEPKICHHAS CHEUAIN3UPOBAaHHOM JETIO3UTapUH, TOATBEPKICHHAS
COOTBETCTBYIOIIEN BBIMUCKOW MO CUETY AEMO; COOTBETCTBYIOLIEH BBIMUCKOM MO CUETY JEIMO;
€CITU IOKyMEHTapHbIE IIEHHbIe OyMaru He moJyiexar €CIIM IOKyMEHTapHbIE IIEHHbIe OyMaru He MoJyIexar y4eTy
y4eTy Ha CYeTax JIeTno (3a UCKIIIOUEHUEM JIETIO3UTHBIX Ha cueTax Jeno (3a UCKIIYEHUEM JETIO3UTHBIX
cepTH(HKATOB) - C JaThl IpueMa 1ieHHoi 6ymaru [TUD, cepTU(UKATOB) - C 1aThl epenaun neHHoi Oymaru [TU®,
ONPEIEIEHHON B COOTBETCTBUHM C YCIOBHSIMU JOTOBOPA U | ONPEIEICHHON B COOTBETCTBHHM C YCIOBHSMU JOTOBOPA U
MIOATBEPKICHHON aKTOM IIpUEMa Iepelayd HEHHBIX MOJTBEPXKICHHON aKTOM MpUeMa Nepeaayy IeHHbIX OyMmar;

Oymar;




0 ICIO3UTHBIM cepTH(UKaTaM - aTa 3a4iCICHUS BO
BKJIQ/I (IETIO3MT) IEHEXKHBIX CPEJICTB, MOATBEPKACHHAS
BBIITUCKOH CO cYeTa IO BKJIaLy (JIETIO3UTY), HIIH C IaThl
npUOOpEeTEeHUs TAKOTO cepTU(UKaTa, MOATBEPIKICHHOMI
aKTOM.

2. JlaTta 3aKiTIO4YCHUS CIIENKH (10 IICHHBIM Oymaram,
pUOOPETEHHBIM/PEaTN30BaHHBIM IO CIICJIKaM,
3aKJIFOYCHHBIM Ha CTAHJAPTHBIX YCIOBHSIX)

IO OCIIO3UTHBIM CepTI/I(i)I/IKaTaM - JaTa ClIMCaHMsA C BKiIaJa

(memo3uTa) IEHEKHBIX CPEIICTB, MOATBEPIKIACHHAS
BBITIUCKOM CO CUETa IO BKJIATY (IIEMO3UTY), UITU C AaThl
CIIUCAHUS TAKOTO CePTH(UKATA, TOATBEPKICHHON aKTOM;
€CJIM 110 YMUTEHTY IIEHHBIX OyMar BHECEHA 3aIuCh B
EI'PIOJI o mukBHAamnuu - ¢ aThl 3alIUCU O JTUKBUIALINHA
AMUTEHTa (TIoJTydeHHs] HHGOPMAIIMH O JTUKBHIAIUH
SMUTEHTA).

2. Jlata 3aKiiroueHus cAeNKH (TI0 IEHHBIM OyMaram
MPUOOPETEHHBIM/PEATM30BAHHBIM TI0 CIIETKAM,
3aKJIFOYEHHBIM Ha CTAHIAPTHBIX YCIOBUSX )

3. JlaTta HACTYIUICHHsI CpOKa MOTalleHus IIeHHON Oymaru,
32 UCKITFOUYEHUEM JIOCPOYHOTO TOTAIICHUS;

4. Jlata noyiy4eHus JeHEeKHBIX CPEJICTB B CUET MOJTHOTO
HCIIOJTHEHUS 0053aTEIBCTB 110 JJOCPOTHOMY ITOTAMICHUIO
[EHHOU OyMaru

JparolueHHble METaJuIbI;
TpeGoBaHUs K KpEAUTHOM
OpraHu3alMK BHITJIATUTD JICHEKHBIN

9KBUBAJICHT AParouC€HHbIX MCTAJIJIOB.

JUig parolieHHbIX METAJIJIOB - /1aTa Iepexo/ia npaBa
COOCTBEHHOCTH, ITOATBEPKACHHAS AKTOM IpUeMa-
nepenayy;

Jlnst TpeOGoBaHM K KpeIMTHOM OpraHu3aliy BhIJIATUTh
JICHE)KHBIM SKBUBAJICHT JAParoleHHbIX METAJIJIOB - 1aTa
nepexoja npaB COOCTBEHHOCTHU COTJIACHO BBIITUCKE CO
cyera KpeIUTHOM OpraHu3alyy O 3a4MCIICHUN Ha
METAJUIMYECKUHA CUET JIparolileHHbIX METAJUIOB Ha
OCHOBAHUU JI0rOBODA.

[t iparolieHHbIX METAIJIOB - JaTa [epexo/ia mpasa
COOCTBEHHOCTH, MOATBEPKACHHAS aKTOM IpUeMa-
nepeaauy;

Jlnist Tpe6oBaHMM K KpeAUTHON OpraHU3ally BHIMJIATUTh
JIEHEKHBIN KBUBAJIEHT JParolieHHbIX METAJIJIOB:

- JlaTa CIHMCaHUs C METAJUIMYECKOT0 cueTa JparoleHHbIX
METAJIJIOB B COOTBETCTBUHU C YCIOBUSIMH JJOTOBOPA;

- AaTa pCUICHUA banka Poccun 00 oT3b1BE JINICH3UN OaHka

(eHexxHBIE CPECTBA MEPEXOAT B CTATyC Mpoyeit
JIeOUTOPCKON 3a/I0JDKEHHOCTH );

- aTa TUKBHUIAIMU KPEAUTHOW OpraHu3aIuu, B KOTOPOi
OTKPBIT METAJUTMYECKUH cUeT, MH(pOpMaIus 0 KOTOpOi
packpbITa B OQUIIMATEHOM JJOCTYITHOM UCTOYHUKE.

JlebuTopckas 3aJ0KEHHOCTh 110
MPOLIEHTHOMY (KYITOHHOMY) TOXO/1y
0 JIOJTOBBIM LIEHHBIM OymMaram K
BBIILIATE;

Jlnst 1eOUTOPCKOi 3a10KEHHOCTH 110 MPOLIEHTHOMY
(KyIIOHHOMY) JTOXOAY MO JOJTOBBIM 1IEHHBIM Oymaram —
JaTa MorameHus MPOLEeHTHOro (KyIIOHHOT0) J0X0/a Ha
OCHOBaHUU PELICHUS O BBIITYCKE;

JlaTa ucrionHeHus: 003aTebCTB IMUTEHTOM,
MTOATBEPKICHHON OAHKOBCKOW BBITTUCKOM C PACUETHOTO
cuera ynpasiisironierd komnanuu J[.Y. [T unu otuerom
opoxepa [TND;
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JlebuTopckast 3a0KEHHOCTh 110
‘IaCTI/I‘IHOMy/HOJIHOMy ITOTallICHU IO
SMHUTEHTOM OCHOBHOI'O JIOJTa IO
JOJITOBBIM IICHHBIM 6YMaI‘aM.

JI1st 1eOUTOPCKOM 3aJ0KEHHOCTH T10
I-LElCTI/I‘-IHOMy/HO.]IHOMy IIOTallICHUO OMUTCHTOM
OCHOBHOTO JIOJITa IO JIOJTOBBIM IIEHHBIM OyMaram — jiata
YAaCTUYHOI'O UJIX ITOJIHOT'O ITOTalICHUS HOMHKWHAJIAa Ha
OCHOBAHHMH PEIICHUS O BBITYCKE.

JlaTa TUKBHIalIUU SMHUTEHTA, COTJIACHO BBIITUCKE U3
EI'PHOJI (wu BBIMUCKYU U3 COOTBETCTBYIOIIETO
YIOJTHOMOYEHHOT'O OpraHa HHOCTPAHHOI'O TOCYIapCTBa).

Jleburopckas 3a10JKEeHHOCTb 10
HayMciaeHHbIM npoueHTam no HCO

Jlara mpu3HaHus 1€OUTOPCKOM 3a0KEHHOCTH 10
HauyuCJIeHHBIM nporeHTaM no HCO

- 1aTa 0AHKOBCKOM BBIMMMCKH O TIOMYYEHHBIX MPOIICHTAX
o HCO Ha pacyeTHbIi CUET YIpaBisoled KOMIaHUU
J.Y. II1ND.

Jlata ucrnionHeHus: 00513aTeNbCTB KPEAUTHON OpraHu3anueit
no Beitwiate npoueHroB 1no HCO, noarBepxaeHHAs
OAHKOBCKOMW BBIMMUCKOW C PACYETHOTO CUETA YIPABIISIOIICH
komnanuu 1.Y. I[TNOD.

JlebuTopckast 3a710KEHHOCTh 110
BBIIIATE TUBUIEHIOB MO aKIUAM,
JI0X0]1a TI0 JICTIO3UTAPHBIM PACITUCKAM

JaTa Mpu3HaHUs JeOUTOPCKON 3a/I0JKEHHOCTH TI0
BbIILJIATE IUBUACH/IOB 110 aKLIUM, J10X0/a 10
JIENO3UTAPHBIM PaCIUCKaM B OTHOLIEHUU:

- aKIUI/MpeCTaBlIAeMbIX aKIIMi POCCUHCKUX IMUTEHTOB
SIBJIICTCS B COOTBETCTBUU ¢ nHpopmammeit HKO AO
HPJI nnu opuimanbHeIX CaiTOB IMUTEHTA IIEHHBIX
Oymar - 1ara (UKCaluu peecTpa aKIMOHEPOB TSI
BBIIUIAThl JUBUJCH/IOB;

- aKIUI/MpeCTaBIIeMbIX aKIIM HHOCTPAHHBIX
SMHUTEHTOB SIBJISIETCS B COOTBETCTBHHM C MH(POpMaIueit
HKO AO HPJ] nata, Ha KOTOpYIO ONPEAENSIIOTCS JTUIIA,
MMEIOIIHE NPABO HA MOJIyYEHUE TUBUJICHOB UJIH B
COOTBETCTBUH C NH()OPMALIMOHHON CUCTEMON
"baym6epr"(Bloomberg) u npyrue nHpopmMamoHHbIe
WCTOYHUKH - J1aTa, I10CJIe KOTOPOU LIeHHbIe OyMaru
HAYMHAIOT TOProBaThCs 03 yuera oObsIBICHHBIX
musuaennoB (DVD _EX DT).

[Tpu orcyTcTBUM HH(OPMAIIMK U3 BBIIIE YKa3aHHBIX
HCTOYHUKOB (B TOM YHCJIE pa3Mepa NPUUUTAIOIINXCS
BBIILJIAT) - J]aTa 3a4UCICHUS JCHEKHbBIX CPEICTB Ha
pacdeTHbIN cueT ynpasisomniei komnanuu J1.Y. [TUD (B
TOM 4Hcie Ha cueT Opokepa [TUD).

JlaTta ucoJIHEHUS 0053aTEILCTB SMUTEHTOM,
MTOATBEPKICHHON OAaHKOBCKOMW BBITTMUCKOM C PACYETHOTO
cueta ynpasisironied komnanuu J[.Y. [TM® unm otuetom
opokepa [TND;

Jlata TMKBUAAIIMM YMUTEHTA, COTJIACHO BBIMTMCKE U3
ET'PIOJI (wnu BBIMMCKYU U3 COOTBETCTBYIOLIETO
YIOJIHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCY/IapCTBA).
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JleHeKHbIe CpPeCTBa, HAXOISAIIHECS Y
npodeccHoHANBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX Oymar (maiee —
Opoxep)

JlaTa 3a4MCIICHUS JICHEXKHBIX CPEJICTB Ha CIIEUATBHBIN
OpOKepcKuil cueT Ha OCHOBAaHUHU OTuYeTa Opokepa

JlaTa UCIIOJIHEHUS OpOKepOM 00s3aTeNLCTB IO
MIEPEYHCIICHUIO JCHEKHBIX CPECTB CO CHEIMATBLHOTO
OpOKEPCKOro cYeTa;

- nara penieHusi banka Poccun 00 0T3bIBE TUIICH3UH Y
Opoxepa (ICHEKHBIC CPEICTBA IEPEXOIAT B CTATYC MPOUCH
JIeOUTOPCKOM 3a/I0JDKEHHOCTH );

- JlaTa JIMKBUJIAIMH OpOKepa CoriacHo HH(pOpMaIum,
PaCKPBITOH B OQHIIMATBHOM JIOCTYITHOM UCTOYHHKE (B TOM
yrcine 3anucu B EI'PHOJI o nukBuganum 6pokepa).

JleObuTopckas 3a10J5KEHHOCTD TI0
JI0X0J1aM UHBECTHIIMOHHBIX TIacB
[MN® u naeB (aKkiuii) THOCTPAHHBIX
WHBECTUITMOHHBIX (DOHJIOB, TTaH
KOTOPBIX BXOJIST B COCTaB UMYIIIECTBA
[MN®

JATOW MPU3HAHUS JOXO0/1a IO MasM, SIBISETCS JaTa
BO3HHKHOBEHHUS 0013aTEILCTBA 110 BBIILIATE J0XO0/4a,
yKa3aHHas B COOOIIEHNH O BBIIJIATE JOXOMa 110
WHBECTUITMOHHBIM TasiM [T D u masm (akiusm)
WHOCTPAHHBIX HHBECTHIIMOHHBIX ()OHIOB, KOTOPHIC
BXOZAT B coctaB umyuiecrsa [IUD, B coorBeTcTBUM €
nnpopmanueit HKO AO HPJI unu nadopmarmeii o
BBITLIATE 10X0/1a Ha O(UIIMAIIEHOM CaliTe yIpaBIIsIONIeH
KOMITaHUU/B OQUIIATIEHOM UH()OPMUPOBAHUU
BIQACIbIICB MHBECTUIIMOHHBIX ITACB O BBIILIATE JT0X0Ja
(17151 KBaTM(UUUPOBAHHBIX HHBECTOPOB);

- laTa, Moclie KOTOPOil MHOCTPaHHbIE [IEHHbIE OyMaru
HaYMHAIOT TOPTrOBaThCS 0€3 yueTa 0ObsIBICHHBIX
muBuaennoB (DVD_EX DT) B coorBercTBHH C
nHopmannonHoit cucremoit "birymbepr"(Bloomberg);
- JlaTa ONpeJIeJIeHUs BBIIIAThI JOXO0/Aa, COIJIACHO
nH(popMaluy Ha oULMATbHOM caiiTe yrnpaBisioeit
KOMITaHUH/B OPUIIHATEHOM COOOIICHUH IS BIAJACIBIIEB
WHBECTHIIMOHHBIX MAEeB O BBITIIATE J0X01a (11
KBaJIM(DUIIUPOBAHHBIX HHBECTOPOB);

- PU OTCYTCTBUH HH(POPMAIIMH U3 BBIIIE YKa3aHHBIX
HMCTOYHUKOB (B TOM YHCIIE pa3zMepa MPUIUTAIOIINXCS
BBITIJIAT) - JlaTa 3a4MCIICHUS JICHS)KHBIX CPEJICTB Ha

JlaTa UCIIOJIHCHUS 0053aTeIILCTB YITPABJISIOIICH
KOMITIaHUEH, MOATBEPKIeHHAs OAHKOBCKOM BBIITUCKOM €
pacueTHoro cuera ynpasistomeit komnanuu . Y. [TND
/otueTom Opokepa [TUD;

- aTa JTUKBHUIAIIMY YIIPABJISIONICH KOMIIAHUT
(vHBeCcTUIIMOHHOTO (OHAA (JTUIIA, BHIJIABILIETO ITaH
(BBIITYCTUBILIETO aKLIMK)), coraacHo Beinucke u3 ET'PHOJI
(MM BBIMKMCKE U3 COOTBETCTBYIOUIETO YIOIHOMOYEHHOTO
opraHa HHOCTPaHHOTO rOCYIapCTBa).
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pacdeTHbIN cueT ynpasisromnie komnanuu J1.Y. [TUD (B
TOM 4ucIie Ha cueT Opokepa [TUD).

3al0JDKEHHOCTD IO CAEJIKaM C
LIEHHBIMU OyMaram, 3aKJIF0OU€HHbIM
Ha ycnoBusax T+

JaTa 3aKIIYeHUs T0TOBOPA MO MPUOOPETEHUIO
(peanu3anyu) MEHHBIX Oymar

JlaTa nmepexoa mpaB COOCTBEHHOCTH Ha IIEHHBIC OyMaru
MTOATBEPKICHHAs BBIITUCKON 110 CUETY JAEIO;

[ata ncriosniHeHus: 0043aTeIbCTB KOHTPAreHTOM,
MOJATBEPK/IeHHAs! 0AHKOBCKOW BBIMHUCKON C PaCYETHOTO
cueta ynpasisironied komnanuu J[.Y. [TM® unm otuetom
Opokepa

JlaTa TMKBUIalIMA KOHTPAreHTa, COTJIACHO BBHIMTUCKE U3
ET'PIOJI (wnu BBIMMCKYU U3 COOTBETCTBYIOLIETO
YIOJIHOMOYEHHOT'O OpraHa MHOCTPAHHOTO TOCY/1apCTBA).

3310/ KEHHOCTD 110 CIAEIKaM C
BaJIIOTOM, 3aKJIFOUEHHBIM Ha YCIOBHSIX
T+.

Jlata mepexona mpaB COOCTBEHHOCTH Ha BaJIIOTY Ha
OCHOBaHHH BBIITMCKU HA CYET OTKPBITOTO HA
ynpasistouryto kommnanuto [1.Y. [IND/6pokepckoro
oT4eTa

JlaTta nepexona mpaB COOCTBEHHOCTH Ha BAJlIOTY Ha
OCHOBAHUU BBIIIMCKH I10 CYETY OTKPBITOIO Ha
ynpagistoinyto kommnanuto . Y. [IND/6pokepckoro
oT4era

JlaTa TMKBHMIallUM KOHTPAreHTa, COrJIaCHO BBIITUCKE U3
EI'PIOJI (mnu BBIMMCKYU U3 COOTBETCTBYIOLIETO
YIIOJTHOMOYEHHOT'O OPraHa MHOCTPAaHHOI'O TOCY1apCTBa).

JlebuTopckast 33710 1KEHHOCTD,
BO3HMKIIAS B PE3YJIbTATE COBEPLICHUS
caenok ¢ umymectsom [ TNUD, o
KOTOpBIM HacTymuia Hanbonee
paHHSs ]aTa pacyeToB;

ABaHCBI, BEIJIAaHHBIC 34 CUET
nmyiecrsa [TND;

JlebuTopckast 3aJ0JDKEHHOCTh
YIPaBISIOLIEH KOMITAHUN TIEPE]]
[N D;

U1 IeOUTOPCKON 3aJOJKEHHOCTH 110 BO3MEIIEHUIO
CyMMBbI Hasloros u3 6romkera PO — nara npunstus HIAC
1o paboTaM M yCIIyraM K BBIYETY;

1151 10U TOPCKO 3a/10JKEHHOCTH 110 CY/1€0HBIM
pEeLIeHUsAIM — J1aTa BCTYIUJICHUS B CUITy YKa3aHHOTO
peuieHus;

JUISL OCTaJIbHBIX BUJIOB aKTUBOB - J1aTa MEpeAadn aKTUBOB
(IeHEe)KHBIX CPEJICTB) JIUILY, B OTHOIIEHHUH KOTOPOTrO
BO3HHUKAET JeOUTOpCKast 3a/10KEHHOCTD;

Jlata BO3HUKHOBEHHUsI ITpaBa TPeOOBAaHUS OT KOHTPAreHTa,
YCTaHOBJICHHAs JIOTOBOPOM HJIM 3aKOHOIATeIbCTBOM P®D.

I[aTa PCHICHUA banka Poccuu 00 oT3b1BE JIMICH3UN OaHKa.

st neOuTopcKoit 3aJ0JPKEHHOCTH TI0 BO3MEIICHHUIO
CYMMBI HaJIOroB U3 Oroketa PO — nara ucnonHeHus
oOs3arenscTBa nepes [IM® cornacHo HamoroBomy
Kozekcy PO;

Jl1st ocTanbHBIX BUJOB aKTHBOB:

- lata ucnionHeHus (peKpaleHus) 00s53aTeNIbCTB Mepe
®OHI0M, COTJIACHO JIOTOBOPY, CYyIeOHOMY aKTy,
3aKOHOJATENbCTBY PD;

- Jlata nTuKBHIalIMU KOHTPAreHTa, COrJIACHO BBIMTUCKE U3
EI'PIOJI.
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Jleburopckast 3a10J5KEHHOCTb,
BO3HUKILIAS IO JOTOBOPaM C
ayIUTOPCKON OpraHu3aluen,
CHeHaTN3UPOBAHHBIM
JIETIO3UTAPUEM, PETHCTPATOPOM,
yka3zaHHbIMU B npaBuiax Y [TND;

JleObuTopckast 3a10JDKEHHOCTD T10
Hayioram, cOopam, MouuInHaM B
OOJKETHI BCEX YPOBHEH;

JlebuTopckast 3a10JDKEHHOCTD T10
BO3MEIICHUIO CyMMbI HaJIOTOB M3
orokera PO;

JleObuTopckast 3aI0JDKEHHOCTD T10

CyIeOHBIM PELICHUSIM;
[Ipouas nebutopckas
3aJI0JKEHHOCTb.

JlaTa HaCTyIIJIEHUS CPOKa MOTAIICHUS [IEHHOW Oymaru, 3a
HCKJIFOYEHUEM JIOCPOUYHOTO MOTAIICHHUS.

[Ipou3BoiHbIE (hrHAHCOBBIE
UHCTpYMeHTHI (nanee — [ION)

Jlata oTpaxkeHUs1 OpoKepOM PUOOPETEHMSI/peaTr3anum
COOTBETCTBYIOIIETO CPOYHOTO KOHTPAKTa Ha OUpPIKE B
otyere Opokepa.

B ciy4ae ucroHEHUsI KOHTPAKTa;

B pe3ynbraTe BOSHUKHOBEHMSI BCTPEUHBIX 00s13aTENILCTB
10 KOHTPAKTY C TAaKOM e crenudukaime, 1.e.
3aKIII0YeHHEe O()CeTHOM CHEINKH;

[IpexpaieHne 0053aTeNnbCTB 10 KOHTPAKTY 110 MHBIM
OCHOBaHUSIM, YKa3aHHBIM B [TPaBWJIaxX KJIMPUHTA, B
YCTaHOBJICHHOM MMM MOPSIIKE.
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Buowt oosa3amenvcme

Kpumepuu npuznanus

Kpumepuu RpEeKpanienuil NPpUIHAHus

KpennTopckast 3a105K€HHOCTD 10
CIIeTIKaM, 110 KOTOPBIM HACTYIIHIA
HanboJiee paHHss JaTa PacyeToB

JlaTa mepexopa nmpaBa COOCTBEHHOCTH Ha aKTHUB
(nenexusble cpenctea) k [IM® ot nuna, B OTHOLICHUU
KOTOPOTO BO3HUKAET KPEAUTOPCKas 3aJ0JKEHHOCTD.

Hata ucnonnenus ods3arenscts [IMD no qorosopy.

Kpenuropckas 3a10J5KEHHOCTD 110
BbIJIaue NHBECTUIIMOHHELIX I1aeB [11D

JlaTta BKJIFOUEHHUS JJEHEKHBIX CPEJICTB (MHOIO
UMYIIECTBA), HEPEAAHHBIX B OIUIATy MHBECTULIMOHHBIX
naes, B umyniectso [ ®.

JlaTta BHECEHMS TPUXOJIHOM 3aIIMCH O BblJIaye
MHBECTUIIMOHHBIX MaeB B peectp [IN® cornmacHo otuety
JIMIIA, OCYUIECTBIIAIOIIEMY BEJICHUE PEECTPa BIIAJICIIBLIEB
WHBECTUIIMOHHBIX I1a€B.

Kpenuropckas 3a10J5KEHHOCTD 1O
BbIJIaue NHBECTUIIMOHHLIX I1aeB [11D
pu oOMeHe

[Hara 3auncnenus B [IM® nmyniecTsa, NOCTYNNUBILETO B
orjaTty oOMeHa Iaes.

JlaTta BHECEHHS TPUXOJIHON 3aIIMCH O BblJIaye
WHBECTHIIMOHHBIX MaeB B peectp [IMD npu oOmene
COIJIACHO OTYETY JIMIA, OCYILECTBISIOMIEMY BEICHUE
peecTpa BIIaJIeIblEB HHBECTUI[MOHHBIX NAEB.

Kpeauropckas 3a105k€HHOCTh 110
BBITIJIATE JICHE)KHON KOMITCHCALIUH TTPU
MOralIeHUY HHBECTUI[MOHHBIX I1acB
[MN® (nepeuncneHun TeHEKHBIX
CPEJICTB MpU OOMEHE MaeB)

JlaTa BHECEHHUS PacXOJAHOM 3aIUCH O OTAIIeHUN
(ciucanuu pu 0OMeHe) MHBECTULIMOHHBIX T1aeB [TNd
COTJIaCHO OTYETY JIUIA, OCYILIECTBIISIOIIEMY BEACHUE
peecTpa BiIa/IeNblIeB MHBECTUIIMOHHBIX TAEB.

JlaTa BbITUIATHI (TIEPEUUCIICHHS IO OOMEHY) CYMMBI
JICHE)KHOM KOMITEHCAllMU 33 MUHBECTULUOHHBbIE an [T D
COTrJIacHO OAHKOBCKOM BBHITHCKE.

Kpeautopckas 3a05KEHHOCTD MEpe
YIOPABIISIIONIEH KOMIIAHUEN, BOZHUKIIIAs
B pe3yJIbTaTe UCIIOIb30BaAHUS
YIPABJIAIONICH KOMIIAHUEH
COOCTBEHHBIX JICHEXKHBIX CPEACTB [Tl
BBITLJIATHI JIEHEKHOW KOMIIEHCAIUU
BIIAJIENTbI[aM MHBECTUIIMOHHBIX 11aeB
[MN® npu norarenuu u (Uiu) oOMeHe
MHBECTUIIMOHHBIX 1TaeB ITNOD

JlaTa nosry4eHus IEHEKHBIX CPEICTB OT YIPaBIAIOIIECH
KOMITAHUH COTJIaCHO OAHKOBCKOM BBIITUCKE.

Jlata Bo3BpaTa CyMMBI 3a/10JKEHHOCTH YIIPABIISAIOLIEH
KOMITAHHUHU COTJIaCHO OAHKOBCKOM BBIITUCKE.

Kpenuropckast 3aJOKEHHOCTB 110
yIjaTe HajloroB U APYTHX

JlaTa BO3HMKHOBEHUS 00s13aTeIbCTBA MO BHIMJIATE HAJOra
U (11m) 00s13aTENIbHOTO TUIaTeXa, COTrIacHO

Jlata nepedncienusi CyMMbl HaJIoroB (00s13aTeNbHBIX
riarexeil) ¢ pacuetHoro cyera [IM® cornacho
0aHKOBCKOM BBIMHCKE.
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00s3aTeNbHbIX ILUIATEXKEN U3
nmymecra [TUD

HOPMaTHUBHBIM MTPaBOBBIM akTaM Pocculickoit denepanuu
U (W1K) JOTOBOPY.

Kpeauropckas 3a101KEHHOCTD 110
BO3HArpaXCHUSM YIPaBISAIOLIEH
KOMITIaHUH, CTIEHUATU3UPOBAHHOMY
JENO3UTAPUIO, aYAUTOPCKOU
OpraHu3alu, Juily,
OCYILIECTBIISIOLEMY BEJIECHUE PEEcTpa
BJIQ/IETIbIIEB UHBECTUIIMOHHBIX MAcB
[MNo®.

Kpenuropckas 3a1015K€HHOCTD 110
00513aTeNILCTBAM IO OTIATE MPOUHUX
pacxoJ10B, OCYIIECTBISIEMBIX 32 CUET
nmyuectsa [IM® B coorBeTcTBUM €
TpeOOBaHUSMU JICHCTBYIOIIETO
3aKOHO/IaTEIbCTBA

B cooTBeTcTBUU C YCIOBUAMHU 3aKIIOUYEHHBIX JOTOBOPOB
Ha BBITIOJHEHUE paboT (0Ka3aHMUe yCIIyT) U B
cooTBeTcTBUU ¢ npasuiamu Y [TNAD.

ITo yciyram, oka3aHHBIM I10 IOTOBOpaM Ha YJIy4IlI€HHE
00bekToB umymectsa [IUD, u B ciydae, korga
HEBO3MO>KHO OIPENEIUTh pa3Mep 3aJ0DKEHHOCTH - 1aTa
MOJTyYeHUs JOKYMEHTA, MOATBEPKAAIOIIET0 BhIIOIHEHHE
pabot (oka3aHus yCIyT) IO COOTBETCTBYIOIINM
JIOTOBOpaM.

JlaTa nepeuncieHusi CyMMbl BOZHArpaXXACHUI U PacXxoJl0B
¢ pacuetHoro cuera [IM® cormacHo 6aHKOBCKOM BBIMHCKE.

Peseps Ha BeIIUIaTy BO3HArPaKICHUS

Hanuuue nopsaka onpeneneHus pe3epsa U yCIOBUS €r0
OTpaXEHUsI B 00513aTEIILCTBAX B COOTBETCTBUH C
Hactosmmmu [Ipasunamu onpenenenuss CHA TTUD.

B AaTy IMOJIHOT'O UCII0JIb30BaHUA PE3€pPBa HA BhIIIATY
BO3HarpaxacHus. ITo oxoHYaHHK OTYSTHOI'O T'0OAa IIOCIe
BOCCTAHOBJICHUS HCUCIIOJIB30BAHHOT'O PE3€PBa B
COOTBETCTBHH C HACTOAIIUMU HpaBI/IJ'IaMI/I OMpECACIICHUA
CUHA TN D.
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[Ipunoxenne Ned
K [IpaBunam

Monens Nel
ONpEACIICHUS PACUETHOW LIEHBI IS
POCCHUHCKHX JIOJTOBBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PYOIIsX

1. Jlns ompeneneHus CipaBeaJIMBOM CTOMMOCTH UCTIONB3YeTCS MOJIeITh MPUBEICHHOW CTOMMOCTH

OyIyImMX JE€HEKHBIX TOTOKOB.
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2. ITlpuBeneHHass CTOMMOCTH OYIYIIMX JCHEKHBIX MOTOKOB JUIsl JOJTOBOW IIEHHOW Oymaru

PacCUUTHIBAETCA C YYETOM CJEIYIOIIETro:

2.1.

2.2.

2.3.

24.

[Ipu QopmupoBanumn rpaduka OyAyIIMX JCHEKHBIX IOTOKOB YUYUTHIBAIOTCS BCE
JICHE)KHbIE TOTOKM B IIOTalleHUE OCHOBHOI'O JOJITA M KYIOHHOIO J0XO0Ja C JaThbl
OIpe/ieNIeHUs] CIPABEAJUMBOM CTOMMOCTH (HE BKJIIOYAs) O HauMEHbLIEW M3 JaT

(BKITFOUAs ):
* jnara odepThl, OKalIIas K 1aTe ONpeIeICHHsI CIIPaBEIITUBON CTOMMOCTH;
"  JaTa MOJIHOTO MOTAIleHUs, TPEYCMOTPEHHAs YCIOBHSIMH BBIITYCKA.

I[eHe)KHLIe IIOTOKH, BKJIIOYasd KynOHHHﬁ J0X04, paCCYUTBIBAOTCA B COOTBCTCTBHU C

YCJIOBUSIMH BBIITYCKA.

I[Hﬂ JOJIOBBIX IICHHBIX 6YMaF, M0 KOTOPBIM MPOUCHTHBIC CTABKU HEC OIMPCACIICHBI HAa
BECh CPOK, CYMMBI 6YIIYHII/IX JACHCIKHBIX ITOTOKOB, IJId KOTOPBIX CTaBKa HE OIIPCACIICHA,
pacCUYUTBIBAOTCA UCXOI U3 HOCJ'IGI[HCIZ onpeﬂeneHHoﬁ CTaBKH (HpI/I 9TOM IIPOLICHTHBIC
CTaBKHU CUHUTAKOTCA YCTAHOBJICHHBIMU C JaTbl Hadajlla COOTBETCTBYIOLICTO UM

KYIIOHHOT'O IIEpU0/1a).

I[JISI JOJII'OBBIX II€HHBIX 6YMaF C HMHACKCUPYCMBIM HOMHWHAJIOM B HCJIAX pacucTa
6yz[ymero JACHC)KHOI'O ITOTOKa (B TOM 4YHCIIC pacuc€Ta CYMMbI KYIIOHHOT'O z[oxona)
HOMHUHAJIbHAA CTOMMOCTH IMPUHHUMACTCA paBHOﬁ HOMHUHAJIPHOM CTOMMOCTH Ha Aary

ONpeAeNICHUs CIPABEITMBON CTOUMOCTH.
ITox maToit 1eHeKHOT0 MTOTOKA ITOHUMAETCS:

®  JaThl OKOHYAHUA KYIIOHHBIX IEPUOI0B, IO 3aBEPUICHUU KOTOPHIX B COOTBETCTBUU
C YCJIOBUSIMH BBIITYCKa OCYHICCTBJIAKOTCA BBIIUIATBI KYIIOHHOI'O JOXOJa U (GCJ'II/I

MPEyCMOTPEHO) YaCTUUHOE MOrallieHue OCHOBHOI'O J0JITa;
" ara, ykazaHHas B 1.2.1.

CraBka JAUCKOHTUPOBAHUA 6YI[}/H_[I/IX ACHCIKHBIX IMOTOKOB ONPCACTIACTCA HA KaXIAYHO

AaTy OIpCACICHUSA CHpaBeHHHBOﬁ CTOHMMOCTH.

CraBka AMCKOHTUPOBAHUS OyIyIIUX JEHEXKHBIX MOTOKOB MPUHUMAETCS PaBHOM CTaBKe
KpUBOW  OeckymoHHOW  jgoxomHoctH  (mamee -  G-xpmBas, CraBka KB]I),

CKOppeKTHpOBaHHOﬁ Ha BCIIMUUHY KPCAUTHOT'O CIIpCaa.

CraBka KB/l paccuntbiBaeTCsl Ha 1aTy ONPENEIEHUS CIIPaBEAINBON CTOMMOCTH LIEHHOU
Oymaru B TOYKE, COOTBETCTBYIOLIECH CpEIHEB3BELIEHHOMY CpPOKY MorameHus (ams

LEHHBIX OyMar, yCIOBUSIMH BBIITYCKa KOTOPBIX HE MPEAYCMOTPEHO YaCTUUHOE MTOTallIeHHE
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OCHOBHOTO JI0JITa — B TOYKE, ompeaeseHHOW B coorBeTcTBUU C 1.2.1). CraBka KBJ]
paccumMThIBaeTCsl 06€3 MPOMEKYTOUYHBIX OKPYIVICHHH C TOYHOCTBIO 10 2 3HAKOB IOCTIE

3arsToM (B MPOLIEHTHOM BBIPA)KEHUN).
B pacuere ucnonb3yrorcs:

» Metoauka pacuéra KpuBOW OECKYNOHHON JTOXOJHOCTH TOCYJapCTBEHHBIX

obsuranuii , onpezeneHHas MOCKOBCKON OUpIKei;

"  JMHAMHYEcKHe napaMmerpbl G-KpUBOM 110 COCTOSHUIO Ha Ka)K/Iblil TOProBbIN J€Hb,

nyOIuKyeMble Ha OQUITMATBHOM caiiTe MOCKOBCKOUW OUPIKH.

er,Z[I/ITHHﬁ crpea  pacCUUTbIBACTCA B COOTBCTCTBUM C II. 3 (38. HCKIIFOYCHHUECM

roCyJapCTBEHHbIX HEHHbIX Oymar PD, K KOTOPbIM KpEeAUTHBIN CIpes HE IPUMEHSETCS).
B pacuere ucnosb3yrorcs:

= 3payeHuss OupxkeBbix  wuHAekcoB ~RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y Ha gary ompeneneHus cipaBeJIMBONH CTOUMOCTH,

nyOymKyeMble Ha ouLnabHOM caiite MOCKOBCKON OUpIKHU;

® CBeACHUS O pef/'ITI/IHFaX AKTUBOB U OMUTCHTOB, aKTYAJIbHBIC HAa AATy OIPCACICHHUA

CHpaBCHHHBOfI CTOUMOCTH, IIPUCBOCHHBIC peﬁTHHFOBBIMH ar¢HTCTBaMU,

*  CpeaHeB3BEIIEHHBIN CPOK A0 MOTalIeHUs/0QepThl — B3BELUICHHbIH MO rpaduky
HorameHust HOMHHaa O0JIMTaluy CPOK J0 MOTAIIeHUs B roJ1aX, paCCUUTHIBAEMBbIii

o ¢opmyre:

Z(CFi x (t; — 7)/365)
I'ne: =

CFi — yacTuHOe (WM IMOJTHOE) MTOTallIeHHe HOMUHAIa B % OT HOMHUHAJIA;
ti — 1aTa 4acTUYHOrO (MJIM MOJTHOTO) MOTAIeHUsI HOMUHAJIA;
T — JIaTa OLIEHKH.

B ciyuae, eciu BBIITyCKOM HE IIPEyCMOTPEHA YaCTUYHAs aMOPTHU3aIHs TeJla HOMUHaIa
o0Mranuu, To CpeIHEeB3BEIICHHBINH CPOK /10 MOTalIeHUs/0pepThl paBEH MEPHOIY OT aThl
OILICHKH J10 HanOoJiee paHHEe! U3 AaThl MOTralleHus WK JaThl 0opepThl Mo 00aUranuy, ykazaHHOU
B PELLEHUH O BBIITYCKE.

B cnydae, ecim mata o1ieHKHM COBMAAaeT ¢ AaToi 0epThI, TO pacyeT CPEIHEB3BEIIEHHOTO CPOKa
MPOU3BOUTCS OT JAAThI OIIEHKHU J0 Hanbosee paHHel U3 JaThl OTAIICHUS WIH JIAThl OEePTHI,
CIeayrouen 3a JaTOM OLICHKH.

[Ipu nporpaMMHOM pacueTe CpeIHEB3BEIIEHHOTO CpOKa [0 MOTramleHUus MNPOMEXYTOUYHbIE
OKPYTJICHUS HE MPOU3BOIATCA. 3HAUCHUE CPETHEB3BEIICHHOTO CPOKA JI0 TIOTAIIICHUS BBHIPAYKAETCS
B r0J1ax, OKPYIJIeTcs 10 4 3HAKOB IOCJIE 3aMsTOM.
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25. IlpuBeneHHass CTOMMOCTh OYIyIIUX IEHEKHBIX MOTOKOB PACCUUTHIBACTCS B BaIIOTE

HOMUHAaNa 1o popmyrie (6€3 TPOMEKYTOUHBIX OKPYTIICHUH):

]
DCF = Z (1 + Y)(Dn—[[a'ra)/365
n=1

re:

Pn — cymma Oyayiero 1eHeKHOTO MOTOKa (B BATIOTE 00s13aTEILCTBA);
Dn — nara neHe:xHOTo MOTOKa;

Y — cTaBKa JUCKOHTUPOBAHMS;

Jara - nata ornpeeneHus CrpaBeyInBON CTOMMOCTH;

] — KOJIMYECTBO JICHEKHBIX TTOTOKOB;

n — HOpH,I[KOBLIﬁ HOMCPp ACHCIKHOI'O0 IIOTOKA C AaThbl OIIPCACIICHUSA CHpaBCHHHBOﬁ

CTOUMOCTH.
3unauenue DCF paccunTbiBaeTcsi ¢ TOYHOCTBIO 710 4 3HAKOB IOCTIE 3AISTOM.
CrnpaBeyivBasi CTOUMOCTh IIEHHOW OyMaru mpu3HaeTcsl paBHOI:
CC = OKPVYTJI((DCF- Kymon)*KonuuectBo*;2)+OKPYT'JI(Kynoun*KonuuectBo*;2)
I'ne:
CC — cnipaBeIMBasi CTOMMOCTh LIEHHOU Oymary;
DCF — 3naueHue, pacCYMTaHHOE B COOTBETCTBHH C 1.2

Konuuecmeo — KOINYECTBO LICHHOM 6YM3.FI/I Ha [JaTy OIIPEACIICHUA CHpaBeI[J'II/IBOI\/'I

CTOMMOCTH;

Kynon — HakoOIUIEHHBIN KYMOHHBIA 10XOJ (BKJIIOYas YIUIAU€HHBINH), CPOK MOramieHus

KOTOPOI'0 HC HACTYIIHII Ha AATy OIPCACIICHUSA CHpaBCIUII/IBOI\/'I CTOMMOCTH,

Jlo naTel MOJHOrO MOTamieHus JOJIFOBOM LIEHHOW Oymaru, MNpeayCMOTPEHHOW YCIOBUSMU

BBIITYCKa, B pacyeT €€ CHpaBe)IHHBOﬁ CTOMMOCTH HE€ BKJIIFOUAKOTCA:

" CYMMBbI YaCTHYHOI'O IIOTAIICHHUSA OCHOBHOI'O Jo0jra — C OaTrbl YaCTHYHOIO

[HoramcHusAl, HpeHYCMOTpCHHOﬁ YCJIOBHAMU BBIITYCKaA,

® CYMMBI KYIIOHHOTO 10XO0Ja — C JaThl OKOHYaHUA COOTBCTCTBYIOIICIO KYIIOHHOI'O

nepuoa.
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3. Jlns meneit pacuera KPEeIUTHOTO CIpeia OCYIIECTBISETCS CIIEAYIONas MOCIeI0BaTeIbHOCTh

NICUCTBUI:

3.1.

B 3aBUCHMOCTH OT HAJIM4Us WJIN OTCYTCTBUS KPEAUTHOI'O PEUTHHIA Yy BBIIIYCKa
JIOJITOBOM LIEHHOM OyMaru (KpeIuTHBIM PEUTUHT B BaJIOTE HOMHUHAJA), SMUTEHTA
WIN TIOPYUYUTENs JOJIrOBOW LIEHHOW Oymaru, J10JroBasi LieHHas OymaraM MOKeT

OBITH OTHECEHA K OJTHOM U3 TpeX PEUTHHTOBBIX IPYIIIL,

MeIMaHHOE 3HA4YeHHWE KPEAMTHOTO CIpena Ui JIOJIrOBOM IIEHHOW Oymaru
IIPUHUMAIOTCSI PaBHBIMU COOTBETCTBYIOIIMM 3HAYEHUSM KPEIUTHBIX CIIPENOB,

paccuyuTaHHBIM JJI1 PEUTUHTOBOM TPYIIIBI, K KOTOPOH OTHECeHa IIeHHas Oymara.

KpeautHblil crpen A PpEWTUHIOBBIX TIPYINI  PACCUMTHIBACTCA Ha JaTy
OTIpeIeNICHUs! CTIPaBEIITMBON CTOMMOCTH, HA OCHOBAHUH JIAHHBIX OOJIMTaIlHOHHBIX
WHJIEKCOB pacKpbIBaeMbIX MOCKOBCKOM bUpKM 10 HTOram Ka)aoro TOProBOrO
JHs. IIpyu BbIUKCIEHNM KPEIUTHOTO CIpEa Ha 1aTy ONpPENEICHHs CIIPABEIIUBOM
CTOMMOCTH UCIOJIB3YETCSI MEANAHHOE 3HAUYEHUE KPEAUTHOTO CIIPEIa 3a ITOCIEAHNE

20 TOproBbIX JHEH (<= naThl ONpeAeIeHUs CIPABENIUBONH CTOUMOCTH).

[Topsimok ompeneneHus: MPUHAMICHKHOCTH JAOJITOBOM IIEHHOW OyMaru K peHTHHTOBOM

rpymnme

Onpez[eneHI/Ie MPUHAJICKHOCTHU JIOJITOBOM LICHHOM 6y'MaFI/I K peﬁTHHFOBOﬁ I'PYIIIIC BBIITOJHACTCA

Ha OCHOBAHMUH JIaHHBIX BEAYIINX PEUTHHIOBBIX ar€HTCTB B COOTBETCTBUU ¢ Talnuuei 1.

Tab6auna 1. ConocrapiieHne IKaJ PeHTHHIOBBIX aT€HTCTB

Moody's S&P Fitch
Peiitunronast
AKPA OkcnepT PA | Mexnynapoanas | Mexnynapoasas | MexayHapoaHas
rpynna
HIKAJIa HIKaJa HIKaJa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
PeiiTunronast
AA(RU), AA- ruAA+, ruAA Bal BB+ BB+
rpynna I
(RU)
A+(RU), A(RU) | ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU), BBB-
ruBBB B1 B+ B+ PeiiTunHroBas
(RU)
rpynna IT
BB+(RU) ruBBB-, B2 B B
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ruBB+

BB(RU), BB-
(RU)

ruBB B3 B- B-

L. . PeliTuHroBasi
Boree HU3KMI peUTHHT / pEHTHHT OTCYTCTBYET
rpynna IIT

[Tpu HanMuuy y JOATOBOM LIEHHOM Oymaru, €€ SMUTEHTa WK IOPYYUTENsT HECKOJIBKUX

pefITHHFOB, BBI6I/IpaeTC5I HauOOJIBIINH U3 HMCHOIIUXCA aKTYaJIbHBIX KPCAUTHBIX peﬁTHHFOB.

K pelitunrosoii rpynmne Il otHocsaTcst nosroBele ieHHbIE OyMaru, KOTOpble HE MOT'YT ObITh
OTHECEHBI K peHTUHIoBbIM rpynnam I, |1, B T.u. B ciryyae eciiu KpeAUTHBIX PEUTHHT LIEHHOMN
Oymare (SMUTEHTY, IOPYYHUTENIO) HE MPUCBOSH HU OJHUM U3 YKa3aHHBIX B TaOJIHNIE

MCKAYHAPOAHBIX U HAIUOHAJIbHBIX peﬁTHHFOBBIX arC¢HTCTB.

3.2. Ilopsnok onpezneneHuss KpEAUTHOTO CIIpea.
Pacuer kpenuTHOrO cripeia BBITOIHACTCS U1 KaXKI0M pEUTUHIOBOM I'PYIIIBI UCXOS U3 3HAYCHUN

MEJMAHHBIX KPEIUTHBIX CIIPEJOB COOTBETCTBYIOIIEH PEUTUHIOBOM IPYIIIIBI

Koaddumument 1,5 onpenensercs B HaCTOAIIEH METOJUKE HA OCHOBAHUU SKCIIEPTHOTO CYKJIEHUS

VK.

PeiitunroBas rpynna I

Menuana
Seri™

Peiitunrosas rpynmna II

Menuana
Sern™

Peiitunrosas rpynna III

Mennana
1,5*Sprn™

3.3 HOpH,Z[OI( ONPCACIICHUA KPECAUTHOTO CIipCaa JJIsd pCﬁTHHTOBLIX T'pYIIIIL.

Jns  pacdera 3HAYEHHsS KpPEOUTHOTO CHpelda COOTBETCTBYIONIEH PEUTHHTOBOW TPYIIIIBI
UCTIONB3YIOTCSL  3HAYEHUS JOXOJHOCTU  CIEAYIOIIMX HWHIEKCOB MOCKOBCKOW  OUpPXKH,
PacKphIBAEMBIX TI0 HWTOraM KaXIoro ToproBoro mHs. YK MoeT HCIoib30BaTh WHBIC
kod(duimenTel U WHBIE HHIEKCHI (comoctaBumbie WHAeKCHI CBONDS) myrem wm3meneHus

HACTOMIIEH METOTUKH.
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a. Wupexc koprmopaTHBHBIX obnuranwii (1-3 roma, peiituar > BBB-)
Tuxep - RUCBITRBBBY
Onwucanue uHaeKca - http://moex.com/a2197.
ApxwuB 3HaueHwuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive

b. Wupekc koprnopaTuBHBIX obnuranuii (1-3 roga, BB- < petitunr < BBB-)
Tuxep - RUCBITRBB3Y

Omucanue uHIekca - http://moex.com/a2196

ApxwuB 3HaueHwmii - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. Wupekc koprnopaTuBHbIX obnuranuii (1-3 roga, B- < peiitunar < BB-)
Tukep - RUCBITRB3Y

Ommucanue uHIekca - http://moex.com/a2195

ApxwuB 3HaueHwuii - http://moex.com/ru/index/RUCBITRB3Y /archive/

d. Hupaexc rocynapcTBeHHbIX obnuranuit (1-3 roma)
Tukep - RUGBITR3Y

Ommucanue uHIekca - http://moex.com/a2247

ApxwuB 3HaueHwii - http://moex.com/ru/index/RUGBITR3Y /archive/

HpnMep: Pacuera KpE€AUTHOrIO Crip€aa IJisd peﬁTHHFOBBIX rpyIiiIr OCYIEeCTBIIACTCA 11O

clIeAyoIUM (hopMysIam:

Pefitunrosas rpymomna |:

PaccunThiBaeTCst KpeAUTHBIN cripea Seri 3a KaX el 13 20 MOCIETHUX TOPTOBBIX THEH:
Seri = (Sbbb + Sbb)/2

rje:
Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y)*100
Sbb = (YRrRucBITRBB3Y - YRUGBITR3Y)*100
S — 3HaYeHus crpesa, paCCYMTAHHbIE B MPOIICHTHBIX MYHKTAX;
Y — 3Ha4eHUs JOXOAHOCTH COOTBETCTBYIONIMX HHIEKCOB, PACKPBITHIC
MoCKOBCKO# OupIKeH.
PaccunThIBaeTCS MeIMAHHOE 3HAUCHHE KPEAUTHOTO crpeaa Spri™a nocneanne 20 TOproBeix
JHEel (MeauaHa U3 OJIY4YeHHOTO psiia Seri).
[Ipu pacyere MeTMaHHOTO 3HAUCHHS KPEAUTHOTO CIpeaa Spri"HPOMEKYTOUHBIC OKPYTIICHUS
3HA4YEeHUH Sbbb, Sbb, Spri He ipou3BoaATCs. [TonydeHHOE MeAMaHHOE 3HAYEHHE KPEIUTHOTO
crpeaa Seri™ B MPOICHTHBIX MMYHKTaX OKPYTIIAETCS MO MPaBHIaM MaTEMAaTHYECKOTO OKPYTIICHHS

A0 IBYX 3HAKOB ITOCJIC 3aMsToMu .

[Tpumep pacueta ans perituaroBoit rpymisl | Ha 30.09.16:
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Janubie MockoBckoi 6uprku Ha 30.09.2016:
Hoxomnocts naaexkca RUCBITRBBB3Y =9,46%
Hoxonnocts unaexkca RUCBITRBB3Y =9,57%
Hoxonnocts nnnekca RUGBITR3Y = §8,65%.

Pacuer:

Sbbb = (9,46% - 8,65%)*100 = 81
Swb = (9,57% - 8,65%)*100 = 92
Spri = (81 + 92)/2 = 86,5
Sprir=91

Peittunrosas rpynmna ||

PaccunThiBaeTCst KpeAUTHBIN cripea Serii 3a Kbl 13 20 MOCIeTHUX TOPTOBBIX THEH:
Seri = (YruceITRB3Y - YRUGBITR3Y)*100
PaccuntbiBaeTcs MeIuaHHOE 3HAUEGHUE KPEIUTHOTO cripena Sperii™a rnocieaaue 20 ToproBbix
JHel (MeanaHa U3 HOoy4eHHOro psiaa Serii).
[Tpu pacdere 3HAUEHHSI MEMAHHOTO KPEAUTHOTO CIIpea SpriMIpOMEKYTOYHBIE OKPYTIICHHS
3HaYeHU’ Seri He mpou3BoATCA. [lonydeHHOe MeMaHHOe 3HaYeHHe KPEAUTHOTO crpeaa Seri™
B IIPOLICHTHBIX ITYHKTaX OKPYIJIAETCS 0 MIPaBUIaM MaTEMAaTHYECKOTO OKPYIJIEHHS 10 IBYX
3HAKOB TOCJIE 3aISATOH.
[Tpumep pacuera s peiituarosoit rpynmnst |1 Ha 30.09.16:
Jannsie MockoBckoit ouprxku Ha 30.09.2016:
Hoxomnocts uagekca RUCBITRB3Y = 12,28%
Hoxomnocts naaexkca RUGBITR3Y = 8,65%
Pacuer:
Serin = (12,28% - 8,65%)*100 = 363
Sprir=365

Peiitunrosas rpymmna Il

PaccunThiBaeTCst KpeAMTHBIN cripea Sprin 3a Kax bl n3 20 MOCIeHUX TOPrOBBIX JHEH:

Serm=1,5 * Sern
PaccunThiBaeTCsl MEIMaHHOE 3HAYCHUE KPEUTHOTO cripeaa Serin™a nocieaaue 20 TOproBbix

JHEeH (MeuaHa 13 MOJyYeHHOro psjia Serim).

IIpu pacuere 3HaYEHUS MEAMAHHOTO KPEIUTHOTO CIIPEa Spril"IpOMEKYTOUHbIE OKPYTIICHUS

3HaueHu# Seri, Serin He mpousBosATcs. [lonydeHHOe MeTnaHHOe 3HAYeHHE KPEIUTHOTO CIIpeaa
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Sprin™ B MPOLEHTHBIX MMyHKTaX OKPYTJISIETCS MO MpaBUiaM MaTEMaTUYECKOTO OKPYIJICHUS JI0

JIBYX 3HAKOB MOCJIE 3aIATOM.
[Tpumep pacueta ans peritunaroboit rpymisl [ Ha 30.09.16:

Pacuer:

Serin=1,5* Spri =1,5*363 = 5445

Sprit=548
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