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I'masa 1. OBIIUE ITOJIOXKEHUSA

1.1. Hacrosmas penakuus IlpaBun ompeneneHus CTOMMOCTH YHCTHIX aKTUBOB (nmaiee —
«[IpaBuna») OTKPBHITOTO MaeBOr0 WHBECTUIIMOHHOTO (DOHAA PHIHOYHBIX (DMHAHCOBBIX MWHCTPYMEHTOB
«DunancucT-O0muranun» (nanee — «®DoHa») pa3paboTaHbl B COOTBETCTBUH C TPEOOBAHUSAMHU
3akoHozarenscTBa Poccuiickoir @enepanun, B ToM uuciae Ykaszanus banka Poccum ot 25 aBrycra
2015 r. Ne 3758-Y «O0 ompenesieHuH CTOMMOCTH YHCThIX aKTHBOB MHBECTUIIMOHHBIX (DOHIOB, B TOM
quclie O MOpsAAKe pacyéTa CPeIHEroJOBOM CTOMMOCTH YHCTBIX aKTHBOB MAeBOT0 MHBECTULIMOHHOTO
¢boHIA W UYUCTBIX AaKTHBOB aKIMOHEPHOTO WHBECTHUIIMOHHOTO (OHIA, pacu€THOH CTOMMOCTH
WHBECTULMOHHBIX TA€B MMAaeBbIX MHBECTHIIMOHHBIX (POHJOB, CTOMMOCTH MMYILECTBA, NEPEAaHHOTO B
OILJIaTy MHBECTUIIMOHHBIX MaeBy (fanee — «YKazaHuey») U MHBIX HOPMAaTUBHBIX akTOB banka Poccum.
1.2. Hacrosimas penaxius [IpaBun onpeneneHuss CTOMMOCTH YUCTBIX aKTUBOB MPUMEHSIOTCS C JIaThI
BCTYIUIEHUSI B CWUJIy 3apEeTUCTPUPOBAHHBIX B YCTAHOBJIEHHOM Imopsanake lLleHTpaibHbIM OaHKOM
Poccuiickoit @enepannn usMeHeHnil u aonojduenuil B [Ipasuna nosepurenbHoro ynpasieHus OoHna,
CBS3aHHBIX C Iepenadel mpaB O OO0S3aHHOCTEH yHpaBIsONE KOMIOAHUM 1O JOTOBOPY
JIOBEPUTEIILHOTO  YIPaBIEHUS TMAaeBbIM WHBECTUIMOHHBIM ¢doHaoM or OO0 «YmpaBieHue
coepexxerusiMm» K OO0 «YK «bDAy.

1.3. B IlpaBuiax ucnosb3yroTcs TEPMHUHBI, IpeaycMOTpeHHbIe B ['paxkaanckoM koaekce Poccuiickoit
®enepaunu (yactb nepsas) oT 30.11.1994 N 51-@3, ®denepasibHom 3akoHe oT 22.04.1996 N 39-03
«O pBIHKE IIEHHBIX OymMar» U HOpMaTUBHBIMU akTaMu banka Poccuu, a Takke cienyromye TepMUHbL U
oTpeeNeHus:

AKTHBBI — ICHS)KHBIE CPEJICTBA, IEHHBIE OyMaru W/WiM HHOE UMYIIECTBO, BKIIOYast HMYILIECTBCHHbIC
1paBa;

Croumocts 4ucrbix akTuBoB (CYA) — BenuuuHa, omnpenensemMas B COOTBETCTBUU  C
3akoHOAaTenbCcTBOM Poccuiickoii denepannu, Kak pa3HULla MEXKIY CTOMMOCTBIO aKTHBOB MAaeBOTO
WHBECTULIMOHHOTO (POH/IA U BEITMYMHON 005S3aTENILCTB, MOAISKAIINX UCTIOIHEHHUIO 33 CUYET YKa3aHHbIX
aKTUBOB (Z1ajiee — 00s3aTenbCcTBa), Ha MOMEHT omnpenencHuss CHA donna.

IIpaBuna omnpegesenuss CYA — BHYTpEeHHUH  JIOKYMEHT  YOpPaBJSIOLIEH  KOMIIAHUH,
PErIaMEeHTHPYIOMINKA MOPSAIOK OIMpe/IeIeHHs] CTOMMOCTH YHCTHIX aKTUBOB [1a€BOTO MHBECTHIIMOHHOTO
(dboHIa U CTOMMOCTH WHBECTHIIMOHHOTO T1as;

CnpaBeaiuBasi CTOMMOCTb — 3TO II€HA, KOTopas Obuta OBl TMOMyYeHa MPH MPOJaXe aKTHBA MU
yIjlayeHa Mpu Mepenade o0sf3aTelbCTBA B XO0Jie¢ OOBIYHOM CHENKH Ha OCHOBHOM (MM Haubosee
BBITOJHOM) pBIHKE Ha JaTy OICHKM B TEKYIIMX PHIHOYHBIX YCIOBUSAX (TO €CTh II€Ha BBIXOJA),
HE3aBUCHMO OT TOTO, SBIISIETCS JIM TakKas IIEHA HEMOCPEICTBEHHO HAOIIOAAeMON MIIM PAaCCUUTHIBACTCS
C MCII0JIb30BaHUEM JPYrOro METO/1a OLIEHKH.

Poccuiickas 6up:xa — poccHiiCKUi OpraHu3aTop TOProBIU Ha PHIHKE IIEHHBIX OyMar;



HNuocTpannasi Oup:ka - uHOCTpaHHas POHIOBAsI OUpPKa;

Ha6uionaemass m gocrynHasi OMprkeBasi IJIOIIAJAKA — TOProBas IUJIOIIAIKAa POCCUMCKON U (WIIM)
WHOCTpaHHOU Oupku, 3akperuieHHas B [lpaBunax ompenenenuss CHA k xoTtopoil y Ympamisromiei
KOMIIAaHUU €CTh JOCTYII, KaK HAMpsAMYIO, TaK U 4yepe3 (PMHAHCOBBIX MOCPEIHUKOB.

AKTHUBHBI PBIHOK — PBIHOK, HA KOTOPOM OIE€paIliy ¢ aKTUBOM WJIM 00S13aTEIHCTBOM IIPOBOJISATCA C
JOCTATOYHOM YaCTOTOM M B IOCTATOYHOM 00BEME, TTO3BOJISIOIIEM ITOJTy4aTh HHPOPMAITHIO 00 OI[CHKAX
aKTUBOB WJIH 00S3aTEIILCTB Ha MIOCTOSTHHON OCHOBE.

II®H — npousBoaHBINH (HUHAHCOBBIA HHCTPYMEHT.

YPpoBHH 1IeH IPH ONpe/AeIeHNH CIIPABeAJIMBO CTOMMOCTH:

1 ypoBeHb - [IeHa aKTHBA WM 0053aTeIbCTBA HA AKTHUBHOM PBIHKE.

2 ypoBeHb — IICHA, pACCUYMTAHHAs Ha OCHOBE HAOJIOJAEMBIX JAHHBIX 110 YKa3aHHOMY WIIH
AQHAJIOTUYHOMY aKTHUBY.

3 ypoBeHb — lIeHa, ONpeJesieHHas Ha OCHOBE HEHAOI0JaeMbIX JAHHBIX HCKIIOYUTEIHFHO Ha OCHOBE
pacUYeTHBIX MTOKa3aTesIel B OTHOIICHHH KOHKPETHOTO aKTHBA.

OCHOBHOIi PBIHOK - PHIHOK (M3 YKCJIa aKTUBHBIX) C HAMOOJIBIITUM JJIS1 COOTBETCTBYIOLIETO aKTHUBA MITH
00s13aTebCTBA 00BEMOM TOPTOB U YPOBHEM aKTHBHOCTH.

JKCNepTHbIE OLEHKHU - 3TO BBIBOIBI O CIIPABEAIMBOI CTOMMOCTH aKTUBOB U 0053aTEIbCTB.
DKCIEPTHOM OIEHKOW MOKET CUUTATHCS:

o OTYET OLICHIINKA, COCTABIICHHBINA B COOTBETCTBHUH C TpeboBanusmu denepanbHOro 3akoHa ot 29
utons 1998 rona N 135-@3 "O06 ouenounoil pearenbHoctu B Poccuiickoit @enepanun’, a Tak e B
COOTBETCTBUHM ¢ MexayHaponueiM cTangaptoMm ¢uHaHcoBoit otuetHoctu (IFRS) 13 "Onenka
CIpaBeJIMBOM CTOMMOCTH', BBEIEHHBIM B JeWcTBUE Ha Teppuropuu Poccuiickoit denepanuu B
penakiuu, neicTByomed B Poccuiickoit @enepaunu Ha MomeHT pacuera CYUA. (mamee — oruer
OIICHINMKA), €CITM TaKOW OTYET COCTaBJICH OICHIIMKOM, B OTHOUIEHHU KOTOPOTO CO CTOPOHBI
CaMOPETYJIUPYEMBIX OpraHU3AIMil OIEHITMKOB HE MPUMEHSUINCh B T€UEHHUE JABYX JIET B KOJUYECTBE
IBYX U Oojiee pa3 Mephl AUCHUILIMHAPHOTO BO3JICHCTBUS, MpeaycMoTpeHHble DeepaibHbIM 3aKOHOM
"O6 omenouyHol nesrenbHOCTH B Poccuiickoit ®depepanuu, a Takke BHYTPEHHUMH JOKYMEHTaMU
CaMOPETYJIUPYEMBIX OpraHU3AlMK OIEHIIMKOB, U CTaXX OCYIICCTBICHHUS OLICHOYHOW NEeATEeIbHOCTH
KOTOPOT'O COCTaBJIsIeT HE MeHee Tpex JieT. [Ipu onpeneneHnu cnpaBeyIMBOM CTOMMOCTH Ha OCHOBaHUHU
OTYeTa OIEHIIMKA, J1aTa OLIEHKH CTOMMOCTH JOJDKHA OBITh HE paHee IIeCTH MecsleB A0 JaThl, IO
COCTOSIHMIO Ha KOTOPYIO OIPEIEISIETCS] CTOMMOCTb. JlaTa, 10 COCTOSHUIO HAa KOTOPYIO OINpEAEIIIeTCs
CTOMMOCTh UMYIIIECTBA, TIEPEIAHHOTO B OIJIaTy MHBECTULIMOHHBIX TTaeB DoHIa, HA OCHOBAHUM OTYETa
OIICHIIIMKA, HE MOXET OBITh paHee TPeX MECSIEB JO0 JaThl Mepeaaydl TaKOTO MMYIECTBA B OIUIATY

MHBECTHUILIMOHHBIX 1acB. B ciIydae, €Clir praBJ’IHIOH_Ieﬁ kommanuu PoHAa CTajio U3BECTHO O Q)aKTaX,



KOTOpbI€ MOIJIM CYHIECTBEHHO IOBJIMATh HAa W3MEHEHHE CIPaBEJIMBOM CTOMMOCTH HMMYIIECTBA,
OIICHKA OCYIIECTBIISETCS 110 HEOOXOAMMOCTH.

CTOMMOCTH aKTHBOB, B TOM UYHCJI€ ONpPEACICHHAss HA OCHOBAHUHU OTYETa OLCHIIMKA, COCTABJIEHHOTO B
COOTBETCTBUH C TpeOoBaHusMU DesepanbHOro 3akoHa «O0 OLIEHOYHOM JIeATeIbHOCTH B Poccuiickoit
Odenepanuu», ompenensercs 0e3 ydeTa HAJIOrOB, KOTOPHIE YIUIAYMBAIOTCS B COOTBETCTBUU C
3aKOHOJATEeNbCTBOM Poccuiickoit Denepanuy Wi HHOCTPAHHOTO TOCYIAapCTBa MpU MPUOOPETEHUH U
peanu3alnuy yKa3aHHbIX aKTHBOB;

1.4. CroumocTb YMCTBHIX akTUBOB POHAA OmMpenesseTcs MO COCTOAHMIO Ha 23 yaca 59 MUHYT mo
MOCKOBCKOMY BPEMEHH.

1.5. CrouMoCTh HMMYIIECTBA, IMEPEJAHHOTO B OIUIATy HMHBECTULHUOHHBIX TIA€B  IAeBOTO
WHBECTUITMOHHOTO (DOH/IA, OTPEACIISICTCS MO COCTOSIHHIO 23 Yaca 59 MHHYT 10 MOCKOBCKOMY BPEMEHH
Ha JaTy nepeaayn.

1.6. CTOMMOCTb YHUCTHIX AKTUBOB IMA€BOr0 MHBECTUIIMOHHOTO DOH1a onpeensercs:

e  Ha JaTy 3aBeplieHus (OKOHYaHUs) OPMUPOBAHUS TACBOTO MHBECTULIMOHHOTO DOHIA;

e B cllyuyae MPHOCTAHOBIICHUS BbIJAuW, MOTallleHHus U OOMEHa WHBECTUIMOHHBIX IaeB - Ha JaTy
BO300HOBJIECHHS UX BBIIAYH, ITOrallleHUs ¥ 0OMEHa;

e B clly4yae IpeKpalieHusl NaeBOro MHBECTUIMOHHOro PoHAa - Ha 1aTy BO3HUKHOBEHUS OCHOBAHUS
€ro MpeKpanieHus;

nociie 3aBepireHus GopmupoBanust DoHpma:

®  KaXIbI pabounii IeHb;

® B UHBIX CIy4asx, IpelyCMOTPEHHBIX 3aKOHOATENbCTBOM Poccuiickoit denepanuu.

CTOMMOCTh YHCTBIX aKTUBOB OMPENEISETCS HE MO3[HEe padouero AHs, CICAYIOIIETO 3a JHEM, IO
COCTOSIHMIO Ha KOTOPBIN OCYIIECTBIISIETCS ONMPEETICHNE CTOMMOCTH YUCTHIX aKTHBOB.

1.7. AKTHBHBIM pPBIHKOM [UJIsS IEHHBIX OyMar, JIONYyHIEHHBIX K TOpraM Ha POCCHUHCKON WM
WHOCTPAHHOU OMpIKe, 32 MCKIOUEeHHEeM (OOJMranuii BHENTHUX OOJUTAaIlMOHHBIX 3aiiMOB Poccuiickoi
denepanun; JOITOBBIX IEHHBIX OyMar WHOCTPAHHBIX TOCYIApCTB; €BPOOOIUTANMN HHOCTPAHHBIX
SMUTEHTOB, JOJITOBBIX IIEHHBIX OyMar MHOCTPAHHBIX TOCYIApCTB; LIEHHBIX OyMar MeXIyHapOIHBIX
(UHAHCOBBIX OpraHu3alui) TpU3HAETCs JOCTyNHas W Habmogaemass OupikeBas IUIOIIAIKA

CJIEYIOIINX POCCUMCKON MIIH UHOCTPAHHBIX OUPIK:

o [TAO «MockoBckas bupxa»

J Benckas ¢ponnoBas 6upka Vienna Stock Exchange

o INonkonrckas ¢ponrmosas oupxka The Stock Exchange of Hong Kong
. EBponekct Amcrepnam Euronext Amsterdam

. EBponekct bproccens Euronext Brussels

o EBponekcr Jluccabon Euronext Lisbon



° EBponekcr [lapmxk Euronext Paris

o Wranpsackas ponmonas oupxa Italian Stock Exchange (Borsa Italiana)
o Jlonmonckas ¢ponmoBas oupka London Stock Exchange
J Mexkcukanckas GonmoBas oupka Mexican Stock Exchange

° Hacnak OOMDxe Apmenuss NASDAQ OMX Armenia

° Hacnak O9MOxkce BuibHioc NASDAQ OMX Vilnius

° Hacnak O9MOxkc Ucnanaus NASDAQ OMX Iceland

. Hacnak OOm3Okce Konenraren NASDAQ OMX Copenhagen

° Hacgak OOMDkc Pura NASDAQ OMX Riga

o Hacngak O9MOkc Crokronsm NASDAQ OMX Stockholm

° Hacnmak O9MOxkce Tammua NASDAQ OMX Tallinn

° Hacnak O9OMDxke Xenbcuaku NASDAQ OMX Helsinki

o Huto-Hopkckas dponnosas 6upxa New York Stock Exchange

o Heto-Hopkckas pounopas 6upxa Apka NYSE Arca

J Tokuiickas ¢ponnoBas 6upxa Tokyo Stock Exchange

o donnoBas oupka Maapuaa Madrid Stock Exchange

° ®donnosas oupxa Hacmak The NASDAQ Stock Market

o ®onnoas oupka Toponto Toronto Stock Exchange

o ®onnoas Ooupxka DitDcOke (ABcTpanus)ASX (Australia)

o Opankdyprckas ponmosas oupxka Frankfurt Stock Exchange

o IBeitnapckas ¢pongoas oupxa IcAitdke SIX Swiss Exchange

B Cllyuae Halu4Msl LEHbl Ha JaTy OMNpEeleJeHHs CIPaBeATUBON CTOMMOCTH U COOTBETCTBUSA
OJTHOBPEMEHHO CIEAYIOIUM KpUTepusM Ha naty onpenenenus CHA:

KomnuecTBo cnenok 3a nmocieanue 10 Toproeeix auei - 10 u 6omee;

CoBokynHbIN 00beM crienok 3a nociaeanue 10 Toproseix qHEH Ha naty onpeaeneHuss CHA npeBbicui
500 000 pyOuseii (WM COOTBETCTBYIOIIMN PYOJICBBI AKBHBAJIEHT MO Kypcy banka Poccuum Ha nmaty
oTpe/ieNIeHUs] aKTUBHOTO PHIHKA, €CIM 00bEM CIENIOK OMpeielieH B MHOCTPAHHO! BaIIOTE).

1.8.  OCHOBHBIM PBIHKOM JJIsS POCCUICKUX IIEHHBIX OyMar nmpu3HaeTcs:

v TTAO «MockoBckas oupka» (nanee — MockoBckas Oupika), eciiu MOCKOBCKas OMpika SBISETCS
AKTUBHBIM PBIHKOM.

v' B cuyuyae, ecti MOCKOBCKasi OMpyka He SIBJISETCSA aKTUBHBIM PHIHKOM — POCCHICKash OHUpIKeBast
IUIONIA/IKa U3 YMCJa aKTUBHBIX PHIHKOB, [0 KOTOPOH OIpeneseH HauOOobIIHi 00muil 00heM CIEIO0K
10 KOJIMYECTBY LIEHHbIX OyMmar 3a npeapiayume 10 TOproBeix AHEH.

v' Tlpu orcyrctBud HHPOpMAIHH 00 00bEME CIETIOK 110 KOJIMYECTBY [IEHHBIX OyMar UCIOJIb3yeTCs

I/IH(bOpMaI_[I/IH 00 o0Obeme CACJIOK B ACHCKHOM BbIPAKCHHH. HpI/I PaBCHCTBEC o0beMa CACIOK Ha
6



Pa3IMYHBIX TOPTOBBIX IUIOIMIAAKaX OCHOBHBIM PHIHKOM CUMTAETCS] TOProBast IJIOMIAIKa ¢ HAUOOIbIINM
KOJINYECTBOM C/IEJIOK 3a JaHHBIHA IEPHOI.

OCHOBHBIM PBIHKOM J1JIs1 HHOCTPAHHbIX LIEHHbIX OyMar MpU3HAeTCs:

v\ HMHOCTpaHHas OWpXa WIH POCCHIiCKas OWp)ka M3 YHCIa AKTHBHBIX PBHIHKOB, 10 KOTOPOW
orpezesieH HanboapIIMi o0l 00BEM CHIENOK MO0 KOJIMYECTBY LEHHBIX Oymar 3a npeasiayuiue 10
TOPTOBBIX JTHEH.

v' Tlpu orcyrctBun HHMOpMAIHH 00 06bEME CIETIOK 110 KOJIMYECTBY [IEHHBIX OyMar UCIOJIb3yeTCs
uHpopmanus 00 o0beMe CIENOK B JCHEKHOM BbIpaXKeHHUHU. [Ipu 3TOM BeanuuHBI 0ObeMa CHEIOK B
BaJIIOT€ KOTUPOBKH IepeBOAATCS B pyousin no kypcy banka Poccun Ha naty onpenenenus CHA. Ilpu
paBeHCTBE 00BEMa CHEJIOK Ha Pa3IMYHBIX TOPTOBBIX IUIOIIAAKAX OCHOBHBIM PBIHKOM CUHTACTCS
TOProBasi IJIOLIAKa ¢ HANOOIBIINM KOJIMYECTBOM CICIIOK 32 JaHHBII MEepUO.

Jns oOnuranuii BHEHIHMX OOJIMIallMOHHBIX 3aiiMoB Poccuiickoit @enepaiuu, J0JTOBBIX HEHHBIX
Oymar MHOCTPAaHHBIX TOCYJIApCTB, €BPOOOIMralMii MHOCTPAHHBIX - SMUTEHTOB, JOJITOBBIX LIEHHBIX
OymMar WHOCTPaHHBIX TOCYIAapCTB, LEHHBIX OyMar MEXIyHapOAHBIX (UHAHCOBBIX OpPraHU3ALUN

OCHOBHBIM PBIHKOM IIPU3HAETCS] BHEOUPIKEBON PHIHOK.



I'1asa 2. OIPEJAEJEHUE CIIPABEJJIMBON CTOMMOCTU AKTUBOB U
OBA3ATEJIBCTB.

2.1. llopsanok onpenesieHUs1 CPaBeAJMBOH CTOMMOCTH

CrouMoOCTh aKTHBOB W BEIMYMHA OO0S3aTEIbCTB OIPEAESIOTCS MO CIPaBEAJIUBON CTOMMOCTH B
COOTBETCTBUM € MexnyHapoaHsiM cTaHaaptoM ¢uHaHcoBoi otuetHoctd (IFRS) 13 «Onenka
CIpaBEJIMBOM CTOMMOCTH», BBEICHHBIM B JAcUCTBHE Ha Teppuropuu Poccuiickonn ®enepanuun
npukazoM MunucrtepctBa ¢unancoB Poccuiickoit @eneparuu ot 28.12.2015 N 2171 "O BBeaeHuu
MexyHapOIHBIX CTaHAApTOB (HUHAHCOBOM oOTueTHOCTH U PazbsicHeHwit MexayHapOAHBIX
CTaH/IapTOB ()MHAHCOBOH OTYETHOCTH B JIEHCTBHE Ha Teppuropun Poccuiickoit ®exeparuu u o
INPU3HAHUM YTPAaTUBLUIMMH CUJy HEKOTOPBIX IPUKA30B (OTHEJBbHBIX IOJIOKEHUN IPUKA30B)
MunuctepctBa ¢unancoB Poccuiickoit @eneparun". s onpeaeseHus CrpaBeaanBOil CTOMMOCTH B
HCKJIFOUUTENIbHBIX CUTYALUSIX MOTYT IPUMEHSTHCS POYHE METOJUKH OLIEHKH.

MeToauKH OICHKH TPHMEHSIOTCS IS ONpPENCNICHUS] CIPaBeIMBONM CTOMMOCTH (PHMHAHCOBBIX
HMHCTPYMEHTOB, JUIsl KOTOPBIX HEIOCTYIIHA MH(pOpMAIUs O PhIHOYHBIX IIEHAaX CAENIOK. Takue MeTouKu
OLIGHKH BKJIIOYAIOT B ce0s MOJIEIN JUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB, OOIIECIPUHSITHIE MOCIIN
OLICHKH CTOMMOCTH OIII[MOHOB, a Tak)Ke€ MOJIEJM, OCHOBaHHbIE Ha JaHHBIX OO0 aHAJIOTHYHBIX
OTEpalUsAX, COBEPIIAEMBIX HAa PBIHOYHBIX YCIOBUSX, WM Ha (UHAHCOBBIX IIOKA3aTENAX OOBEKTa
VHBECTULIN .

2.2. Metoasbl onpeesieHus CpaBelinBoil cTOMMOCTH HeHHbIX Oymar u [IPU ycranoB/ieHbI B
puaoxennu 1 Hactossmmx [paBu.

v CrnpaBeasiuBas CTOMMOCTD JOJTOBBIX LEHHBIX Oymar npusHaetcs paBHoi 0 (Homp) ¢ naTsl
IIOJIHOTO MOTallleHUs HOMUHAJa B COOTBETCTBUU C YCIOBUSIMU BBIITyCKa LIEHHBIX OyMar;

v CrpaBeanuBas CTOMMOCTh ILieHHOW Oymaru mpusHaercss paBHoi 0 (Homp), ¢ matsl
opUIHATBEHOTO OMYOIMKOBaHUS PElIeHHs] 0 OaHKPOTCTBE SMUTEHTA.

v CrpaBeasiuBas CTOUMOCTb OOJIMraluil ONpeneNseTcs C y4eTOM HAKOIUIEHHOTO KYHNOHHOI'O
noxona (HK).

[Tokynka unu mpojaxa (pPUHAHCOBBIX aKTUBOB HA CTAHJAPTHBIX YCJOBHSIX - MOKYIKAa WU MPOJaxa
(MHAHCOBOIO aKTHBa COTJIACHO JOTOBOPY, YCIOBHUS KOTOPOTO TPEOYIOT MOCTABKM aKTHBA B TEUCHUE
nepuoja BPEMEHH, YCTAHOBJIEHHOI'O IpaBWJIAMU WJIM  COIVIAILIEHUSIMU, TPUHATBIMM  Ha
COOTBETCTBYIOIIEM pbIHKE. CTaHAAPTHBIMU YCIOBUSMHU NPUHUMAIOTCS YCJIOBHS, JAEMCTBYIOLIUE HA
OMPIKEBBIX PHIHKAX.

[Ipu3nanue u mpekpamieHue NpPU3HAHMS MOKYNKH WM TPOAaKd (PUHAHCOBBIX aKTUBOB Ha

CTAHAAPTHBIX YCIIOBUAX OCYIICCTBIIACTCA C UCIIOJIB30BAHUEM YUCTaA 110 JATC 3aKIOUYCHUA CACIKH.



Jlata mpu3HaHUS/TIPEKPALICHNS TPU3HAHUS POU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB SIBJISIETCS 1aTa
3aKIIIOYCHUS C/IeKH. DUHAHCOBBIE aKTHUBBI OIICHUBAIOTCS 110 CIIPaBETMBOM CTOMMOCTH 0e3 ydera
3aTpart M0 CHAEIKE.

2.3. MeToabl OlleHKH 1e0MTOPCKOM 3210/ 12KEHHOCTH.

Onenka copaBelVIMBOi  CTOMMOCTH  JeOMTOPCKOH  32/0JLKEHHOCTH 10 IPOLEHTHOMY
(KynmoHHOMY) 10X01y IO J0JITOBBIM LIeHHBIM OymMaram omnpejeJisieTcsi B cJleyo1eM NnopsjaKe:

a) B pa3Mepe, OINPEIEICHHOM Ha JaTy HAaCTYIUIEHHs CpOKa MCIOJIHEHHUS] COOTBETCTBYIOILEIO
00s13aTeNbCTBA (JaTy UCTEYEHUs] KYIIOHHOTO MIEPH0/1a) B COOTBETCTBUM C YCIIOBUSIMHM BBIIYCKA LIEHHOMN
Oymaru, M HUCXOJsd M3 KOJMYECTBA LIEHHBIX OyMar Ha [JaTy HACTYIUJICHMsS YyKa3aHHOTO CpOKa C
YKa3aHHOM JaThl 10 HACTYIIJICHUSI HauboJiee paHHEW U3 JaT:

V' (paKTHYECKOTO MCIIOIHEHUS SMUTEHTOM 003aTeIbCTBA,;

v' wucreueHus 7 paboumx [HEH C JaThl HACTYIUICHHS CpPOKa WCIOJNHEHHs 00513aTenbCTBa
poccuiickuM sMuTeHToM, 10 pabouux IHEH ¢ JaThl HACTYIUICHHMsI CPOKA MCIIOJHEHMs 00s3aTelbCcTBa
MHOCTPaHHBIM AYMUTEHTOM;

v\ OonyOJMKOBaHHS B COOTBETCTBUH C (eIEepaTbHBIME 3aKOHAMH W HWHBIMH HOPMATHBHBIMH
nmpaBoBbIMU akTamu Poccuiickoil ®epepanuu CBEJEHUH O IPOCPOUYKE HCIOJHEHUS SMUTEHTOM
00s13aTeNIbCTBA 110 BBIIUIATE YKA3aHHOI'O J0XO04A.

0) 0 (Homp) — ¢ HamboJiee paHHEH U3 AT, YKA3aHHOH B MOITYHKTE a).

Onenka cnpaBeAUBON CTOMMOCTH [1e0MTOPCKON 3aJ0JI’KEeHHOCTH IO YAaCTHYHOMY/IOJHOMY
NMOralieHUI0 SMUTEHTOM OCHOBHOIO [0JII'a IO J0JIOBBIM IEHHbIM Oymaram ompeneJsiercs B
cJIeayIoleM MopsiaKe:

a) B pa3Mepe, OINpEICIICHHOM Ha JaTy HAaCTYIUIEHHs CpOKa MCIOJIHEHHUS] COOTBETCTBYIOILEIO
00513aTeNbCTBAa B COOTBETCTBUU C YCJIOBUSIMHU BBIITYCKAa IICHHOW OyMarw, W MCXOZs M3 KOJINYECTBA
LEHHbIX OyMar Ha JaTy HacTyIUICHHMsI YKa3aHHOTO CpOKa - C yKa3aHHOM JaThl 0 HACTYIUIEHUS
HauOoJiee paHHEH U3 1aT:

V' (paKTHYECKOTO MCIIOIHEHUS SMUTEHTOM 00S3aTeIbCTBA,;

v’ wucreuenus 7 paboumx JHEH C JaThl HACTYIUICHHS CpPOKa WCIOJHEHHs 00s13aTelbCTBa
poccuiickum 3MuTeHToM, 10 paGouux THEH ¢ JaThl HACTYIUICHHMsI CPOKA MCIIOJHEHMs 00s3aTelbCTBa
MHOCTPaHHBIM YMUTEHTOM;

v\ OonyOJMKOBaHHS B COOTBETCTBUH C (eIEepaIbHBIME 3aKOHAMH W WHBIMH HOPMATHBHBIMH
nmpaBoBbIMU akTaMHu Poccuiickoil ®enepanuu CBEACHUMM O IIPOCPOUYKE MCIOJIHEHUS SMUTEHTOM
JAHHOTO 00513aTEbCTBA;

6) 0 (Honp) — c Hanbosiee paHHeW U3 1aT, YKa3aHHOM B MOJIYHKTE a).



CrpaBemyiuBasi CTOMMOCTh JEOUTOPCKOW 3aOJKCHHOCTH TI0 MPOLEHTHOMY (KYIIOHHOMY) JOXOIY,
JaCTUYHOMY/TIOJTHOMY TIOTAIIEHUI0 YMHUTEHTOM OCHOBHOT'O JIOJITA IO JIOJTOBBIM IIEHHBIM OyMaram
npusHaercs paBHol 0 (Homw), ¢ matel odumnmanbHOro cooOmeHus 0 0aHKPOTCTBA SIMUTECHTA.

OueHka cnpaBeJIMBOl CTOMMOCTH Ae0MTOPCKOM 3a0/IKEHHOCTH IO BbINJIATE TUBHEHI0B 10
aKIUsAM, 10X0/1a 10 eN03UTAPHBIM PACIIUCKAM, NASIM MAaeBbIX MHBECTULIMOHHBIX (DOH/I0B U NaeB
(aKkuuiil) HHOCTPAHHBIX HHBECTHLIMOHHBIX (JOHI0B OnpeaesaeTcs UCXOAS U3:

v\ KOIIMYECTBA aKLUI/IEMO3UTAPHBIX PACIIMCOK/IAEB, YYTEHHBIX HA CUETE JEMO/JIMIEBOM CYETE
doHma Ha AaTy, Ha KOTOPYHO ONpPENENSAIOTCS JIULA, MMEKOIIME NIPaBO Ha MOJYYEHHE IUBUJIECHIA
(moxoma) u

v\ 00BSABJIEHHOrO pasMepa IUBHIEHA (10X0/a), IPUXOMAIIETOCS Ha OJHY aKIUIO (IEIO3UTapHYIO
pacmucKy, Mai MaeBoro WHBECTUIIMOHHOTO ()OH/IA WM Tai (aKIMI0) HHOCTPAHHOTO WHBECTUIIOHHOTO
($hoH/1a) COOTBETCTBYIOIIEH KaTEropuu (TUIIA).

CnpaBeniuBas CTOMMOCTh JCOMTOPCKOM 3aJ0/HDKEHHOCTH IO BBIIIATE JAWBUICHIOB I10 aAKIIHSM,
J0X0a TO JIETIO3UTAPHBIM PACIUCKaM, IMasiM TAeBbIX HMHBECTULIMOHHBIX (POHIOB U MaeB (aKIIUiA)
WHOCTPAaHHBIX HHBECTHIIMOHHBIX (POH0B npu3HaeTcs paBHoii 0 (Hois):

v/ B CIlyJae eclii JICHEKHBIE CPEJICTBA HE TIOCTYIMIN Ha CUYET, OTKPBITBIN YITPABIISAIOIEH KOMIIAHUH
JI.Y. ®onpga ¢ naTel criefyromiei nocie 25 pabounx AHEN ¢ JaThl, HA KOTOPYIO ONMpEAeNstoTcs JIulla,
HMMEIOIINE MPAaBO Ha MOJIYYCHHUE TUBUICH/IOB;

v’ B ciydae BO30YKIEHUS B OTHOLIEHMH OSMHMTEHTa (ML, OOS3aHHOTO II0 IEHHON Oymare)
MpoLeaypbl OAHKPOTCTBA C JAThl OPHUIIHAIBHOTO COOOIIEHUS O OAHKPOTCTBE SIMUTEHTA.
CnpaBeqyinBasi CTOMMOCTD NPoO4eii 1e0UTOPCKOM 32/10JIKEHHOCTH OIpe/IessieTcs:

B CYMMe€ OCTaTKa 3aJ0JbKEHHOCTH Ha Jaty onpenaeneHus CHA:

v\ eciM J0TOBOPOM MPEAYCMOTPEHO MOJIHOE IOTalleHHe 3aJ0/DKEHHOCTH B TedeHue 1 roma c
MOMEHTA €€ MPU3HAHUS 10 UCTCUCHUS CPOKA MOJHOIO MOTAIICHHUS;

v\ JUIS aBaHCOB, BBIJIAHHBIX 3a cyeT uMmyiiectBa MOHIA, €ClIK JOrOBOPOM HPEILYCMOTPEHO TTOJIHOE
MOTAIlICHNE 3aJ0JKEHHOCTH B TeUeHHUE | rojia ¢ MOMEHTA €€ MPU3HAHUSA JI0 UCTCUCHHS CPOKa MOITHOTO
IIOTalICHUS;

v' s 1eGUTOPCKO# 3aI0JDKEHHOCTH 10 Hajoram, c6opam, TOIUIMHAaM B OI0KEThI BCEX YPOBHEH;
v’ s 1eGMTOPCKOM 3aJ0/DKEHHOCTH YIIPABJISIoIel KoMmanuu nepen POoHIOM, HE3aBUCHMO OT
OCHOBAHMH €€ NPU3HAHUS;

v Uit 1eOMTOPCKOM  3aJ0JKEHHOCTH, BO3HUKIIEH 1O JOTrOBOpaM C  ayAHTOPCKOU

OpFaHHBaHHCﬁ, CIICHUAJIMBUPOBAHHBIM ACTIO3UTAPHUEM, PETUCTPATOPOM, YKAa3aHHBIMU B IIPpaBUJIAX I[y

donpa;
v U1 IeOUTOPCKON 3aJ0JKEHHOCTH 1O CYJE€OHBIM PELICHUM;
v JUTs A€OUTOPCKOM 33/I0JDKEHHOCTH TI0 BO3MEIIICHHIO CYMMBI HAJIOTOB 13 Otokera PO.
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B CyMME, OTPEJCIICHHON C MCIOJIb30BAHUEM METOJa MPUBEICHHOW CTOMMOCTH OYIYIIMX JIEHEKHBIX
notokoB (IIpunoxxenue 2 IlpaBui) - B MHBIX CIydasX ¢ MOMEHTA NPHU3HAHHS JI0 MCTECYCHHS CPOKA
ITOJIHOT'O IOTallleHUs 3a10/KEHHOCTH.

CrpaBeanuBas CTOMMOCTh JeOUTOPCKON 3a/0JDKEHHOCTH, BO3HHKIIEH B PE3ylbTaTe COBEPIICHUS
cienok ¢ mmyniectBoM DoHIA, IO KOTOPHIM HACTYNHJIA HAauOoJee paHHSS Jara pacueToB, C JaThl
HACTYIIJICHHS CPOKA €€ MOJIHOTO IMOTAIleHUs, YCTAHOBJICHHOTO YCIOBUSMH JOTOBOPA, ONPEACTSACTCS B
COOTBETCTBUH C METOJIOM KOPPEKTUPOBKHU CIIpaBeauBoil croumoctu (1. 2.5. IlpaBun).

CnpaBeniuBas CTOMMOCTb JEOMTOPCKOW 3al0/bKeHHOCTH mpu3zHaeTcss paBHou O (Homp) ¢ marer
opuIManbEHOr0 cooOUIeHUsT O OaHKPOTCTBE SMUTEHTA, JUIA, OO0SI3aHHOrO MO IIEHHOW Oymare,
KOHTpAareHTa 1o CIeJKe.

CrpaBeyiiBasi CTOUMOCTh JEOMTOPCKOW 3aJ0JDKCHHOCTH, BO3HUKIIEH B pe3yibTaTe MPEKpameHUs
paHee CYIIECTBOBABIIMX O05S3aTEIbCTB KOHTPAareHTa HOBAIMEW, OTCTYMHBIM, IO MHPOBOMY
COTJIALIICHUIO, B pe3yabTaTe CyACOHBIX pEIIeHUM, JOroBOpa LIECCUHU, IPU YCIOBUH, YTO JAEOUTOPCKas
3aJI0JDKEHHOCTh, B PE3yJbTaTe MPEKPAIICHUs KOTOPOW BO3HHMKIA TEKYIas, WMeJa CIPaBEIJIUBYIO
CTOMMOCTh paBHyt0 0, Takke npu3HaeTcss paBHOM (O 1O MOMEHTA HCIIOJIHCHHS OO0s3aTCIIbCTB
KonTparenTom.

CrpaBeanuBas CTOMMOCTh JeOUTOPCKON 3a/I0JKEHHOCTH, BO3HHKIIEH B PE3ylbTaTe COBEPIICHUS
cienok ¢ umymniectBoM DoHIA, HE BKIOYACT CTOMMOCTH II€HEH, JAPYruX MmTpadHBIX CAHKIIHH,

YCTaHOBJICHHLIX JOIr0OBOpPaMU, HHBIMU JOKYMCHTaAMH, UJIN CYZ[€6HI)IMI/I PCIICHUAMMU.

2.4. MeToablI OLIEHKH JICHEKHBIX CPEICTB HA PACYETHBIX, OPOKEPCKHUX CYeTAX U BO
BKJIAJIaX B KPEeAUTHBIX OPraHu3auusXx.

CHpaBe[[JII/IBaﬂ CTOUMOCTDb ACHCKHBLIX CPCACTB Ha CHCTAX, B TOM YHCJIC HAa TPAH3UTHBIX, BAJIIOTHBIX
cyeTax, OTKPBITBIX Ha UMs Ynpasistomend komnanuu J[.Y. @oHja onpenensercs B CyMMe OCTaTKa Ha
cuetax. CrpaBeiMBas CTOMMOCTb JICHEXHBIX CPEACTB, HaXOAAIUXCsA y Opokepa ompezensercs B
CyMMe€ OCTaTKa Ha CIIeUaIbHOM OpOKepCKOM cdeTe Opokepa.
CnpaBez{nHBaa CTOUMOCTL ACHCKHBIX CPEACTB BO BKJIadaX, B TCUCHUC MAKCUMAJIbHOI'O CpOKa,
IIPEYCMOTPEHHOT'O JOTOBOPOM, OIIPEIENIseTCs:
v B CyMMe oOcCTarka JEHEeXHBIX CPEICTB BO BKJIAJC, YBEIMYECHHOW HA CYMMY IIPOIICHTOB,
paccunuTaHHBIX Ha naty omnpexaeneHuss CHA mno craBke, IpeayCMOTPEHHOH JTOrOBOPOM, €CIH
CPOK TIOTallIeHHs BKJIA/1a «I0 BOCTPEOOBAHUSY;
v B CyMMe oOcCTarka JEHEeXKHBIX CPEICTB BO BKJIAJC, YBEIMYECHHOW HA CYMMY IIPOIICHTOB,
paccunTaHHbIX Ha gary omnpenencHuss CHA mo craBke, IpeLyCMOTPEHHOH IOTOBOPOM JUIS
YACpIKaHUA JCHCXKHBIX CpCaAcCTB BO BKJIaJ€ B TCUCHHUC MaKCHUMaJIbHOI'O CpoOKa,

IIPElyCMOTPEHHOI'O JJOTOBOPOM, €CJIM CPOK IOTallleHus BKiIajga He Oonee 1 roga u craBka Mo
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JIOTOBOPY COOTBETCTBYET phIHOYHOW. CTaBKa IO JOTOBOPY COOTBETCTBYET PHIHOYHOM, €CITU €¢
OTKJIOHEHHE OT PHIHOYHOM cocTaBiseT He 6omee 10%;
v B CyMMeE OIpEIEIEeHHON C HCIIOIB30BAHHEM METOJa IPHBEIAECHHOM CTOMMOCTH OYIYIIHX

JICHEXKHBIX MOTOKOB - B UHBIX ciaydasx ([Ipunoxxenue 2).

CrpaBeasiuBasi CTOUMOCTb JIEHEKHBIX CPEJCTB BO BKJIAAAX OIPENEISETCS B COOTBETCTBUU C METOJOM
KOPPEKTUPOBKHU CIPABEUIMBOM CTOMMOCTU IPU BO3HUKHOBEHUH COOBITHS, BEAYLIETO K 00ECIIEHEHUIO
B cooTBeTcTBUU ¢ 1.2.5 IlpaBun i1 JEHEKHOro MOTOKa (BKJaJa M IPOLIEHTOB MO BKJIAay), Jara
KOTOPOI'0 paBHa UM MeHee nathbl onpezaencHus CUA;
CrpaBeuiiBasi CTOMMOCTh JICHEKHBIX CPEICTB Ha OpokepckoMm cyere mpusHaeTcs paBHoil 0 (Homb) B
cilydae mpu3HaHusl Opokepa OaHKPOTOM € AaThl O(PHIIMATEHOTO COOOIICHHS 0 OaHKPOTCTBE.
CropaBe/uinBasi CTOMMOCTb JICHEKHBIX CpEJICTB Ha pPAacYeTHOM cyere (BKJIaZe) B KPEIUTHOMH
opranuzanuu npusHaercs pasHoit 0 (Housp) B citydae npu3HaHus KpeIUTHOM OopraHu3aluyu 6aHKpOTOM
C IaThl O(UIIHATIEHOTO COOOLICHUS 0 OAaHKPOTCTBE.
B ciydae BHeceHMs] M3MEHEHHUs B YCIOBHUS OIPEIEICHUS CPOKa JIOrOBOpa MAaKCHUMAJIbHBIA CPOK
OIpeJIeNIAETCSl B COOTBETCTBUU ¢ U3MEHEHHBIM CPOKOM BKJIaJla, JEHCTBYIOIMM Ha J1aTy OIpee/IeHUs
CYA 06e3 HakoIJICHUsI CpOKa BKJIA/IA.
B ciyuae BHeceHHsS M3MEHEHUS B yCIOBHUS ONMpPEENICHHs] CPOKA JOTOBOPA W/WJIH MPOLEHTHON CTAaBKU
10 JOrOBOPY, CIIpaBeAJuBas CTOMMOCTb aKTHMBA, C MOMEHTAa BCTYIUIEHUS B CHJIYy TaKMX M3MEHEHHI,
OIpeJIeIAETCs B MOPSAIKE, YCTAHOBIEHHOM B IAaHHOM ITYHKTE.
Mertoauka OLEHKHM CIpaBeUIMBOM CTOMMOCTH JIEHEXHBIX CpPEICTB BO BKJIAJaX, OIMUCAHHAas B
HACTOSILEM pa3Jiele, pacIpOCTPAHAETCs TAK)KE Ha OLIEHKY:

® JICTIO3UTHBIX CEPTU(DUKATOB.

2.5. MeTo1 KOPPEeKTHPOBKH CIIPaBeNIMBOH CTOMMOCTH AKTHBA, IIPH BO3HHKHOBEHUH

coOBITHSA BeAylIero K 00ecueHeHHIo.
B ciydae mpocpoukd HCTONHEHHUS 00S3aTeNbCTBA JOJDKHHUKOM IO JEOMTOPCKOM 3aJ0JDKEHHOCTH,
BO3HMKILIEH B PE3YJITATE COBEPLICHUSA CACIOK ¢ nMyuiecTBoM IIM®D, u no neHexHBIM CpeaCcTBaM BO
BKJIaIax CyMMa JIEHEKHOTO IIOTOKa, ONpeZeNICHHas B COOTBETCTBMM C YCIOBHMSMM JIOTOBOpA, Jara
KOTOpPOro paBHa WM MeHee aatel onpezneneHuss CHA (o ¢akTuueckoil naThl Iarexa), a Takke
neduropckas 3a70KEHHOCTb, BOSHUKINASL B CBS3M C OT3bIBOM JIMLEH3UU Yy KPEAUTHON OpraHu3anuu
(Obpokepa), KOPPEKTUPYIOTCS ITyTEM YMHOKCHHUS Ha COOTBETCTBYIOIINN KOAPPHUITUEHT 00CCIICHCHUSI.
Cpok MpOCpPOYKH HCHOJHEHUS! 00s3aTeNbCTBA ONpPENENsIeTCs ¢ JaThl HACTYIUICHHUsS] CPOKa IMOJHOIO

noramcHusa O6$[321T6J'II>CTBEI, YCTaHOBHeHHOﬁ YCIOBUAMHU OOTOBOpPA, U 10 AAThI OIIPCACICHUA CYA.
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B cnyuae aHHynupoBaHMS JIMUEH3UM KPEIUTHOM OpraHu3alud, NPOPECCHOHAIBHOIO Y4aCTHHKA
pBIHKA IIEHHBIX OyMar, JaTol HACTYIJICHHS OCHOBAHHUS JJISl MPUMEHEHHS METOAa KOPPEKTHPOBKH

CHpaBeHHHBOﬁ CTOUMOCTHU ABJIACTCA AaTa O(l)I/II_II/IaHBHOI‘O COO6H.I€HI/I$I 00 AHHYJIMPOBAHWUU JIMIICH3UH.

CpOK NPOCPOYKM UCMONHEHUA obs3aTenbcTBa | KoadduumeHT obecueHeHUn
00 3 mecAues 1

3 — 6 mecsueB 0,7

6 — 12 mecaues 0,5

bonee 12 mecaues 0

CymMMa mpoCpOYEHHOHM 3aJ0JKEHHOCTH, SIBISIOMIASCS CYMMOM BO3MOXKHOM HEOIUIaThl U
OIUIAYCHHBIX aBAaHCOB, CITUCBHIBACTCS HA YOBITKH U TOJUICKUT BOCCTAHOBIICHUIO B Cllydae, eciu Oyjaer
YCTaHOBJIEHO 0OpaTHOE (IOCTyIUIeHHE OoriaThl Ha cyeT DoHIA Wi 3aKITIOYEHUS COTIIAICHUI CTOPOH
O MPOJUICHMH CpPOKa OIUIAThI, MOCTYIUICHHE IOKYMEHTA, MOATBEPXIAIOIIEr0 BHIOJHEHHE padoT
(okazaHWe ycnyr) WM 3aKJIIOUEHHUs COTJIANIeHWH CTOPOH O MPOJJICHHHM CPOKa BBINOJHEHUS PadoT

(okazaHus yciyr)).

2.6. [IparouneHHble MeTAJILI M TPEOOBAHUA K KPEAUTHON OPraHU3alUM BBHIIIATHTH
JACHEeKHBbIH 3KBHMBAJICHT JAPAroleHHbIX MeTAJIOB OTpaxkaroTcs Ha aarty onpexneneHus CYHA mno
uenam London Metal Exchange, a npu ux orcyrctBuu 1o niesam banka Poccun PO, npusnaBaeMbiM B
Ka4eCTBE CIPABEIINBON CTOUMOCTH.

CrpaBemyiiBasi CTOMMOCTh TPEOOBaHWU K KPEAUTHOW OPTaHU3AIMH BBILJIATHTH JICHEKHBIN
SKBHUBAJICHT JIparoleHHbiXx MeTamioB mpusHaercs 0 (Homb) B cimyudae coObITHS, MPHUBOISALIETO K
MIPU3HAHUIO JIPArOLIEHHOIO0 METala HEMPUTOJHBIM JUIsl JalbHEHIIEr0 MCIOJIb30BaHUS MO IEIEBOMY

HAa3HAYCHHIO C AaThl IMOJTYUYCHUSA 0(1)I/IIII/IaJII)HOI‘O JAOKYMCHTA O TaAKOM q)aKTe.

2.7. CrnpaBennuBasi CTOMMOCTb 00s3aTelIbCTB (KPEIUTOPCKAst 3aI0JKEHHOCTD), BKIIIOYACTCS B

pacuer CYHA B pazmepe ee octaTka Ha naty onpeaenenuss CHA. He nuckontupyercs.
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I'masa 3. KPUTEPUU IPU3HAHUSA (ITPEKPAILEHUSA ITPU3HAHUA)
AKTHUBOB U OBA3ATEJBbCTB.

3.1. AxTuBbl (00s13aTENbCTBA) MPUHUMAIOTCS K pacdyeTy CTOMMOCTH YHCTHIX aKTHBOB B CIIy4ae HX
COOTBETCTBUSl KPUTEpUSAM NPHU3HAHUSA B COOTBETCTBUUM C MEXIyHApOJHbIMU CTaHJapTaMu
(MHAHCOBOW OTYETHOCTH, BBEJICHHBIMU B JIeHiCTBUE Ha Tepputopun Poccuiickoit @eneparuu.

3.2. Kpurepun npusHaHusl ¥ MPEKPAIICHUS TPU3HAHUSA aKTUBOB M 00SI3aTCIILCTB YCTAHABIUBAIOTCS B

[TpaBunax CHA (ITpunosxxenue 3 k [IpaBunam).

I'nasa 4. IPOYASA UTHOOPMAILIUA, HEOBXO/JINMASA JJIAA
OITPEAEJIEHUA CTOUMOCTHU YUCTBIX AKTUBOB ®OHIA

4.1. Ilopsiiok pacuyera BeJIHYNHBI pe3epBa

Pe3eps Ha BbImIaTy BO3HArpakiaeHus (GOpMUpPYETCs OTACNbHO B YacTH pe3epBa Ha BBHIMIATY
BO3HArpakJA€HUs YIPABJSIONICEH KOMIIAHMM M B YacTH pe3EpBa Ha BBILIATY COBOKYIIHOTO
BO3HArpakJA€Hus CIENUAIU3UPOBAHHOMY JCNO3UTAPUI0, ayAUTOPCKOM OpPraHu3aluy, OLEHIIUKY
[MN®, u nuily, OCyIIECTBISAIONIEMY BEJIEHUE peecTpa BlaeblieB MHBECTUIIMOHHBIX MaeB [ITN® (nanee
— pe3epB Ha BBIILIATY IPOYNX BO3HATPAKICHUN).
Pe3epB Ha BBIIIIATY BO3HATPAXKICHUN HAUMCISICTCS W OTpakaeTcsi B cocTaBe oOs3arenscTB [IMD B
TEUCHHE OTYETHOTO rojia: ¢ Hanbosiee Mo3aHEeH U3 JBYX JaT — AaThl Hadaja KaJICHJApPHOTO ToAa WU
JaThI 3aBEPIICHHS (OKOHYAHUs) (POPMUPOBAHHUS - J10:

v/ JaThl OKOHYaHHS KaJE€HIapHOro Io/a;

v/ JaThl BOSHMKHOBEHMs OCHOBaHUs Iyl npekpamienus [TM® (BKIIOYHTENLHO) B YaCTH Pe3epBa

Ha BBIIUIATY BO3HArPaXXAECHUS YIIPABIISIIOIICH KOMITAHUY;
v nambosiee TMO3JHEH W3 JBYX JaT IPU MPEKPAIICHUHU - JaThl OKOHYAHHS MpUeMa TpeOOBaHMI
kpeauTopoB [ IO unu natel okoHYaHUs peann3auuu Bcero umymiecrsa [IMO.

Pe3zeps Ha BbIIIATY BO3HArpakJACHUW, OIPEIACIEHHBIM HCXOJd W3 pa3Mepa BO3HAIPAKICHUSA,
npeaycmorpenHoro npaswiamu Y M@, B TedeHHnE OTYETHOIO roja HAYMCISIETCS HapacTaroIIUM
UTOTOM M OTpaxaerca B cocraBe oOs3atenscTB [IM® nHa kaxaywo naty ompenenenus CUA,
npeaycMoTpeHHyro IlpaBunamu onpeneneHus CTOMMOCTH YUCTBIX aKTHBOB.
B cocraB 00s13aTenbCTB HE BKIIIOYAIOTCS PE3E€PB HA BBHIIUIATY BO3HArPAXKICHUS, pa3Mep KOTOPOTO
3aBUCHUT OT PE3YyJIbTATOB MHBECTUPOBAHHS.
PesepB Ha BbIIUIATY BO3HArpaXkJACHWs YIPABISAIOMIEM KOMIAHUM W PE3EpPB HA BBHILIATY IMPOUYUX

BOBH&FpEI)KI[GHHfI, B ClIydac, CCJIIM pPasMEp TaKuX BOSH&FpEI)K,I[eHI/Iﬁ OIIPCACIIACTCA HCXOIAA U3
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cpennerogoBoii CHA (manee — CI'CYHA), pacCUMTBIBAIOTCS OTACJIBHO IO KaXKJIOM YacTU pe3epBa B

CJIEYIOILEM NOPSIKE:

Ha MIePBbIA pabounii IEHb OTYETHOTO I'0/Ia:

g = CIA™
1 D n

rue:

S,

i- cyMMa Ha4YHCIICHHS pe3epBa Ha MEepBbIi pabouunii IeHb OTYETHOTO TO/1a;

D - xonuyecTBo pabouuX JHEN B TEKYIIEM KaIE€HIAPHOM TOMY;

pacy
. - pacuetHas (pomexxyrouHas) BenuunHa CYA Ha nepBwiif pabouuii 1eHb OTYETHOTO TOJIa, B

. S, .
KOTOPBIM HAYUCIIACTCA pE3CpB ', ONPECACICHHAsl C TOYHOCTBIO 10 2 — X 3HAKOB IOCJE 3aIATOM IO

dbopmye:
CuAre = Axmuevr, — Km,
(1 + xykn + xnpn )
D
Axmuey

pacueTHas BEJMYMHA AaKTUBOB, BKIIOYas JEOUTOPCKYIO 3aJ0JDKEHHOCTb Ha MEpBBIH
palouuii 1eHb OTYETHOrO roja. J[eOuTopcKyro 3a10JKEHHOCTh Ha MEpBbI pabouMii JeHb OTYETHOTO
roga HEOOXOAMMO YYMTHIBaTh JO HAYUCICHHMs BO3HArpaKACHWH M pe3epBa Ha  BBIUIATY
BO3HATrPaKACHUS 3a MEPBBIM paboumil JeHb OTYETHOrO rojxa. B ciyyae omiaTtel B NepBbId pabounii
JIEHb OTYETHOTO roja ynpasisironieil komnanued u3 [11® Bo3HarpaxaeHuil, HAYUCICHHBIX B IIEPBBIN
paOouuil 1eHb OTYETHOrO Ioja, HEOOXOIMMO IpPU OINpPENENeHUN PAacUueTHOM BEIMYMHBI aKTHBOB Ha
NepBbIii pabounii JEHb OTYETHOTO Tro0Ja YBEIMYUTh CYMMY AaKTMBOB Ha CyMMY YIUIQYEHHBIX

BO3HArpa)<J€HU! B MepBbIi paboUnii J€Hb OTYETHOT'O Io/1a.

Km

- BEIMYMHA KPEIUTOPCKOH 3aJ0JDKEHHOCTH O€3 ydeTa HA4HCICHHBIX BO3HArpaKACHUN Ha
NepBbIi pabouuil 1eHb OTUETHOI'O roJ1a.

X - TIpOLIEHTHAasA CTaBKa, COOTBCTCTBYIOIIIAs:

XyKn . .
- pa3sMep BO3HArpaKAeHUs yrpasisiomei komnanuu otHocuTenbHo CI'CYA, yCTaHOBJIEHHBINA

npasuiamu Y TTUD (B mosnsix), 1eHCTBYIONIMIA Ha MTEPBBIi pabounii 1eHb OTYETHOTO TO/A;

P . COBOKYITHBI pasMep BO3HArPaXKICHWI CIICIUAIN3UPOBAHHOMY JIEIO3UTAPUIO, ayJUTOPCKOM

opranuzanuu, oueHmuky I[IM®, u nuiy, OCYHIECTBISIOLIEMY BEACHUE pEEeCTpa BIAICIIbLEB
unBecTuMoHHbIX MaeB [INU®, otnocurensno CI'CYA, yctaHoBneHHbli npaBwiamu Y (B monsx),

JeWCTBYIOIINI Ha IEPBbI pabouuii IeHh OTYETHOTO T'0J1a;

X o o o
" - KaXasd IpOLCHTHAs CTaBKa, JCUCTBOBABIIAA HA IICPBbLIU pa60q1/11/1 JC€Hb OTYCTHOI'O IroJa
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/ xykn +xnpn \

3HaueHue \1 + D / HE OKPYIJISAETCA.

S[ u Cq14lpacll

OprTJ'IeHI/Ie IIpu pacucTe IIPOU3BOJUTCA HA KAXKIAOM HeﬁCTBHH a0 2-X 3HAKOB IIOCJIE

3aIIATOH.

Ha apyrue auu onpeaenenus CHA (3a HCKIIOUEHUEM TIEPBOTO padovero JHS OTYETHOTO T0Ja):

d-1 N
(CYAY +> CHA4,) D (x,T,)

S_ — t=1 % n=l _ S ,
i D T kgl k

rae:
k — mOpsIIKOBBIN HOMEP Ka)KJ0T'0 HAUMCIICHUS pe3epBa B OTYETHOM IOy, IPUHUMAIOLIHA 3HAYCHHS OT

1 110 i. k=1 — mOpsIKOBBII HOMEP TOCIIEAHETO (TEKYIIEro) HAUMCIICHHS PE3ePBa;
k- cymma KaKI0ro MPOM3BEICHHOTO B TEKYIIIEM OTYCTHOM IOy HAYMCIICHHS Pe3epBa;

i- CyMMa OUCepCAHOIO (TeKyu{ero) HAQYHUCJIICHUA pE3CpBa B TCKYIICM OTHETHOM I'OY;

D - xonnuectBo paboumx JHEN B TEKyIEM KaJeHIAPHOM TOY;
- KOJMYECTBO paboyux IHEW Mepuoja, ONpeAe]eHHOro ¢ Hayala TEeKYIIEro OTYETHOro rojaa Jio
S,
(BKJIIOYAst) JaThl HAUMCIICHHS pe3epBa
. . T.
t — MOpAIKOBBIA HOMEp pabouero IHs, MPUHAISKAIIECTO MEPHOAY, 32 KOTOPBI ONpeneneHo !,

. . S,
MIPUHUMAROIINN 3HaYeHUs OT 1 10 d. t=d — mopsIKOBEIi HOMEp pabodvero JTHS HAYUCICHUS pe3epBa '

Cy44

- CTOMMOCTh YHCTBIX AKTHBOB IIO COCTOSHHUIO Ha KOHEI[ KaXXJIoro padodero aHs t, 3a
uckimouenuem faHs d. Ecnu na pabounii nens t CHA He ompenernena, oHa npuHumaetcs pasHoin CHA

3a MPeALIECTBYIOMUN AHIO t pabouuil IeHb TEKYIIEro OTYETHOTO ro/a.

cy4 r . S
4 - pacuerHas (mpomexxyTouHas) BenuunHa CHA Ha naty d, B KOTOpOii HaYKCIseTCs pe3eps ¢,

OIpe/IeJICHHAs! C TOYHOCTBIO JI0 2-X 3HAKOB MOCIIE 3aIsATO! 1Mo Gopmyoie:
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N

> (6uly) YT

n=1
T e S
(Axmuebt, —Km, +» S, )— (> CHA, * ) , )

CquaCl — k=1 < t=1 <

Z('xyKnTn ) Z(xnpnTn )

n=1 + n=1

1+ ( J L ))
D ;
Axmueni
d- pacdyeTHas BEJIMYMHA AKTHUBOB, BKJIIOYas JEOMTOPCKYIO 3aJ0JDKCHHOCTh Ha gnaty d.

JleOUTOpCKYIO 3aI0JDKEHHOCTh Ha J1aTy d HE0OXOIUMO YYHUTHIBATh IO HAYUCIICHUS BO3SHATPAKICHUHA H
pe3epBa Ha BBIIUIATY BO3HarpaxkaeHus 3a gaty d. B cinydae ommatel B gaty d ympaBistomieit
komrnanueil u3 [IM® Bo3HarpaxkaeHuil, HAUMCICHHBIX B JAaTy d, HEOOXOAMMO MpPH OIpeleICHUH
pacdeTHOW BEIWYMHBI AKTUBOB Ha Jary d yBEJIMYUTH CYMMY aKTHBOB Ha CYMMY VIUTAYEHHBIX

BO3HArpaKAeHUH B naty d.

Km o "
d - BeMYMHA KPEIUTOPCKOW 3aJ0JKEHHOCTH 0€3 y4eTa HAUYMCIICHHBIX BO3HATPAXKICHUN HA JaTy

d, BKJIIOUas OCTAaTOK pe3epBa Ha BHIILIATY Bo3HarpaxiaeHus Ha gary d-1, roe d-1 —paGouuit nessb,

npenauecTpyomui aare d.

[7
Sy
k=t - oOIasg cymMMa pe3epBOB Ha BBIIIATY BO3ZHATPAXKIEHUS, HAUMCICHHBIX C HAaJyaJla Tojia J0 JaThl

d.

X - IPOLIEHTHAs CTABKA, COOTBETCTBYFOIIIAS
XyKn o .
- pa3Mep BO3HArPaKIECHMS YIpaBJIAroel kommanuu oTHocuTensHo CI'CUA, ycTaHOBIIEHHbII

npaBunamu Y [TU® (B nomnsx), neiCTBYIONMN B T€UEHUE TIEPHOIA Y ;

P . COBOKYIHBIA pa3sMep BO3HAIPaKICHWH CIEHUAIN3UPOBAHHOMY JIEMO3UTAPUIO, ayJUTOPCKOM
OpraHu3aliy, OLEHINMKY (OHIA, W JUIy, OCYIIECTBIAIONIEMY BEICHHUE pEecTpa BIAICIbIEB

nHBecTulIMOHHbIX MaeB [IN®, otHocurensHo CI'CYA, ycranoBneHHwlid npaBwiamu Y IIUD (B

N N T.
,Z[OJ'IHX), JCHUCTBYIOIIMH B TCUCHUE NIEpUoOaa *;

N — KOJI-BO CTaBOK, JCHCTBOBABIIUX B OTYCTHOMY T'OJ1Y;
X o T.
m- Kaxmaasa HpOHGHTHaﬂ CTaBKa, JCUCTBOBaBIIasA B TCUCHUC nepnona ! 5

o o X
" - KOJHMYECTBO paboYMX JHEH Nepuosia, B KOTOPOM JI€HCTBOBaJia CTaBKa ~ ", MPHUHAJUICKAIIEe
T -
nepuony ', rae n=l
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N N N N
Zl(xy,an) Zl(x,,p,,zl) >0 2 (x,T,)
n= + n= n=1 + n=l1
7 ;) 1 7
N
3HaueHus w; D sl 1+ D HE
1
OKPYTJISIFOTCA.
pacu
OKpyrjicHHe TPU pacyeTe S, u CH4; NPOM3BOIUTCS Ha KAXKJIOM JICHCTBUU 110 2-X

3HAKOB IOCJIE 3aISTOM.

Pasmep chopmmpoBaHHOrO pe3epBa Ha BBILIATY BO3HATPAKICHHUS YMCHBIIASTCS HA CYMMBI
HAYUCJIEHHOT0 B TEYEHHE OTYETHOIO TOJa BO3HArPaXACHUS  YIPaBJISAIOMIEH KOMIIAHUU,
CHELUAIU3UPOBAHHOMY JICMIO3UTAPUIO, AyAUTOPCKOM opranu3auuu, oueHmuky I[INUD, u nunmy,
OCYILECTBIISIOIIEMY BEJICHUE PEECTpa BIAAENbIEB MHBECTULIMOHHBIX NTaeB [T O.

YMeHbIIEHHE OJTHOM YaCTH pe3epBa JJIsl BOCIIOJHEHHS HEJOCTaTOYHOCTH APYroil HE JOIYyCKAETCs.

He ucnonb3oBaHHBI B T€YEHUE OTYETHOIO ro/ia PE3EpPB HA BHIILIATY BO3HATPAXKICHHS IMOIJICKUT
BOCCTAHOBJICHHIO MO0 OKOHYAHHMIO OTYETHOIO ToJa, HO HE MO3JHee MEepBOro pabouero THS Toja,
CIEAYIOUIEr0 3a OTYETHBIM, M MPU3HAECTCS B COCTABE MPOYUX JIOXOJOB. YKA3aHHOE BOCCTAHOBJICHHE

oTpaxxaeTcst pu nepBom onpeaesienn CHA B roay ciie1yromneM 3a OTYETHBIM T'OJIOM.

4.2. IlopsAI0K KOHBEPTALMH CTOMMOCTEH, BHIPA’KEHHBIX B O/JHOH BAJIIOTE, B IPYIYIO
BAJIIOTY

CTouMOCTh aKTUBOB U BETMYMHA 0053aTENbCTB, BHIPAKEHHAS! B MHOCTPAHHON BalltOTe, IPUHUMAETCS B
pacyer CTOMMOCTH 4YHCTBIX aKTHBOB B pyoOmsx mo kypcy LlentpamsHoro Oanka Poccuiickoii
®denepauy Ha JaTy ONpPENEICHUS UX CIPABEIIMBON CTOMMOCTH M OKPYIJIAETCS 10 2-X 3HAKOB I10CIIE
3aIATOM.

B cnyuae, ecnu LlentpanbabiM 6ankom Poccuiickoit @enepaiiuy He YCTaHOBIIEH MPSMOM Kypc
BaJIIOTHI, B KOTOPOU BhIpa)KEHA CTOMMOCTH aKTHUBOB (0053aTEILCTB) K PYOJII0, TO UCTIOIB3YETCS KPOCC-
KYypC Tako# BaJIOThI, ONpeACICHHON Yepe3 amepukanckuii gosuiap (USD).

CrouMOCTh aKTHBOB M BEJIMYMHA O00S3aTENbCTB IPH  HCIONB30BAHUHM  KpPOCC-Kypca
MHOCTPAaHHOW BAJIOThI OIPENENSIETCS Ha OCHOBE 3HA4YeHMl KypcoB BaimtoThl K aojutapy CHIA,
MpeIOCTaBIIIeMbIX crucTeMoil Bloomberg. [lanHas BenwunHa, OKpyTJieHHas A0 4-X 3HAKOB IOCIHE
3amsaTou, mepeunTriBaeTcs B pyonu no kypey nosuwiapa CILIA, onpenensiemoro LlenTpanbHbiM OaHKOM

Poccuiickoit @deaepanuu 1 OKpyrisieTcs 10 2-X 3HAKOB MOCIIE 3aMsATOM.
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Kymnonnsii  goxox mo IEHHBIM OyMaraM, BBIPDOXCHHBII B HWHOCTPAaHHOW BAJIIOTE,
nepecunThiBaeTcs B pyoau no xkypey Llentpansaoro 6anka Poccuiickoit @enepanun Ha gaty pacyera

CYA u okpyrisiercst 10 2-X 3HaKOB IIOCJIE 3aMsTOM.

4.3. Ilopsiaok pacuéra cpeHerog0Boi CTOUMOCTH YUCTHIX AKTUBOB DOH/IA U
omnpeaejieHusi pacC4éTHOM CTOUMOCTH HHBECTUIIMOHHOTO nast Donga

CpenneroioBass CTOMMOCTb YHCTBIX akTUBOB @@oHma Ha J000H JE€Hb OmIpeaensercs Kak
OTHOIICHHE CYMMBbI CTOMMOCTEH YHCTBIX aKTHBOB Ha KX paOOUYMil JIeHb KAJICHIAPHOTO Troja
(ecnmu Ha pabouuii NEeHb KaJIEHJIAPHOTO TOJa CTOMMOCTb YHCTBIX AaKTHBOB HE OMpeJensiach — Ha
MOCIEAHUI JeHb €€ OINpeAeNieHHs, MPEAIISCTBYIONMA TakoMy [IHI0O) C Hayana roaa (C JaThl
3apepricHusi (okoHuaHus) (opmupoBanus DoHma) 10 HaThl pacyéra CPEIHEr0JJOBOM CTOMMOCTH

YHCTHIX aKTHBOB K YHCITY pabo4nx JTHEH B KaJCHIAPHOM TOMY.

d
D .Cu4,
Credd=-=——
D Tae

D - xonu4ecTBO paboyux JHEH B TEKYIIEM KaJICHIAPHOM TOAY;
CYA - cTOMMOCTh YUCTBIX aKTUBOB, pACCUMTAaHHAs B COOTBETCTBHH ¢ HacTosimumu [IpaBunamu,

110 AHA d BKIIFOUUTENBHO.

4.4. Tlopsinok yperyJupOBaHUA PA3HOIJIACHIA MeXAy YNpaBsolleid KoMIaHuel u
Crnenmnajau3upoBaHHBIM /1eN03UTAPUEM NPH ONpeeeHMU CTOUMOCTH YUCTHIX aKTUBOB DoHa

IIpu oOHapy)XeHUH pacXOXXIEHHH B pacueTe CTOMMOCTM 4YHCThIX akTuBoB donna,
npou3BeeHHbIM Criequaln3upoBaHHbIM JEMO3UTApUEM U Y IIPaBISIIOIIEH KOMIIAaHUU, Y TIpaBiIsIoIen
KOMIIAaHWM HEOOXOIUMO B KpaTyallliMii CpPOK MPEeINpUHSATH BCE HEOOXOAWMBIE MEphl IS
yperyJiupoBaHusl BO3HUKIIMX paszHoriacuil. CTOpoHBI BIpaBe MOTpeOOBaTh Jpyr y Jpyra JitoOble
JOKYMEHTHI (WJIM UX KOIHH), MOATBEpKAAoLe (PAKThl HApPaBJICHUS/TOTYYEHUS PACIOPSIKEHUH IO
cyeraM, a TaK >X€ MHbBIX JIOKYMEHTOB, HEOOXOAMMBIX [UIsl BBIICHEHUS NPUYMHBI M YCTpaHEHUs
OOHaPYKCHHBIX PACXOXKICHUU.

B ciyuae He HOCTHXKEHUS yPEryJIupOBaHUs PACX0XKICHUN B pacueTe CTOMMOCTH YHUCTBIX aKTHBOB
@®oHpa, CnenManu3upoBaHHBIM JEMO3UTAPUN M YIPAaBIAOLAs KOMIIAHMS COCTaBISAIOT akKT O
IIPUYMHAX pacX0Xk/IeHus JaHHbIX B CipaBKe O CTOMMOCTH YUCTHIX aKTHBOB.

[Ipu oOHapyXeHHMH pAacXOXJACHWH B pacyere CTOMMOCTH YHCTBIX akTHBOB oHAa,
CIELIMAIM3UPOBAHHBIN Aeno3uTapuil u3semaer bank Poccun 0 He BO3MOXKHOCTH NPOU3BECTH CBEPKY

pPacd€TOB CTOMMOCTH YHUCTBIX aKTHBOB donpa.
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B ciydasix m3MeHeHUs! aHHBIX, HA OCHOBAaHUHM KOTOPBIX ObUIA OIpejiesicHa CTOMMOCTh YHCTBIX
akTuBoB DOHAA, CTOMMOCTb YMCTHIX AKTHBOB IMOJICKUT mepepacyery. llepepacuer crommocTu
YUCTBIX aKTUBOB MOXKET HE OCYIIECTBIISTHCS TOJBKO B ClIy4ae, KOrJa OTKJIOHEHHE UCIOIb30BAHHON B
pacuere CTOMMOCTH akTuBa (o0s3arenbcTBa) coctaBiser menee yeM 0,1% KOppeKTHOH CTOMMOCTH
YUCTBIX AKTHUBOB U OTKJIOHEHHE CTOMMOCTH YHCTBHIX aKTMBOB Ha 3TOT MOMEHT pacuera COCTaBJIsET

Mmenee 0,1% KOppeKTHONW CTOMMOCTH YHUCTHIX AKTUBOB.
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IIpunoxenne 1

IIpaBuiaam
YpoBeHb
onpeeaeHus N
Bujg akTuBa . MeTtoa onpenesieHusi CIpaBeIJIMBOl CTOMMOCTH
crpaBelTUBOM
CTOUMOCTH
Topryembli HeTtopryembiii
Jliist ompe/ieNieHrst CpaBeIiINBOM CTOMMOCTH, HCTIOJIb3YIOTCS 1IEHBI OCHOBHOTO PhIHKA (U3
YHUCJIa aKTUBHBIX POCCUUCKHUX OMPIK), BEIOpAHHBIE B CIIeAYIOMEM Mopsiake (YObIBaHUS
IPUOPUTETA):
a) nieHa cripoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCUU POCCUMCKON OMpKHU HA 1aTy
onpezaenenuss CUA npu ycioBuM NOATBEPKIEHUS €€ KOPPEKTHOCTH;
Ilena cipoca, onpeneneHHas Ha gaty onpeneynenuss CHA, npusHaeTcsi KOPPEKTHOM, €CJIM OHA
HAXOJHTCS B UHTEPBAJIe MEX 1y MUHIMAILHON U MaKCUMaIbHOU [IEHAMU CIICIOK Ha ATY JKe
aTy 3TOM ke OUpKu;
Ilennpie Oymaru Aaty pxH, . . .
. b) cpenHeB3BelICHHAS [IeHA HA MOMEHT OKOHYAHWSI TOPTOBOW CECCHH POCCHICKOW OMPKU HA
POCCHUUCKIX 1 ypoBeHb OTCYTCTBYET
naty onpenaenenuss CHA;
SMUTEHTOB

C) LIeHa 3aKpBITHSI HA MOMEHT OKOHYaHUS TOPrOBOIl CECCHM POCCHICKOM OMpPKU HA AaTy
onpeaeneHus CHA npu ycioBUM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a JACHb
1 00bEM TOProB HE PaBEH HYJIIO U TaKasl LIeHa 3aKPbITHS HE paBHA HYJIIO.

Ecnu na nary onpenenenust CHA oTCyTCTBYIOT LIEHBI OCHOBHOT'O PBIHKA, /ISl ONIPENETICHUS
CIpaBEAIUBONA CTOMMOCTH LIEHHON OyMaru NpuMEHSI0TCsS MOJENN OLEHKH CTOMMOCTH
IIEHHBIX Oymar 2-ro ypoBHSI.




2 ypoBeHb

st akiuii pOCCUMCKUX YMUTEHTOB:

CrpaBeayivBasi CTOMMOCTD aKITUH, OOpaIIafOIIMXCs HA POCCUNCKUX U HHOCTPAHHBIX
(boHIOBBIX OUpKaxX, OMpPeNEsieTcsl B COOTBETCTBUU C MOJIENbIO OLIEHKH, OCHOBAaHHOM Ha
KOPPEKTUPOBKE UCTOPHUECKOH IeHbI. J[aHHAs KOPPEKTUPOBKA MPUMEHSIETCS B CITy4ae
OTCYTCTBHsI Ha0OJI01aeMOM 1IEHBI B TeUCHUE HE Ooee necatu padounx aHer. s nemei
OIICHKH CIIPABEJIMBON CTOMMOCTH UCIONIB3YETCSl CpaBHEHUE JMHAMUKY aHATH3UPYEMOTO
(UHAHCOBOTIO MHCTPYMEHTA C AMHAMHUKOW PHIHOYHOTO UHIUKATOPA.

PBIHOYHBII WHIMKATOP BRIOMPAETCS B 3aBUCUMOCTH OT TOCYJIapCTBA PETUCTPALIH OUPKH,
apistonieicss OCHOBHBIM PBIHKOM JIJIs1 OLIEHUBAEMOM aKIMK Ha MPEIIIECTBYIOLIYIO 1aTy
onpeaenenus CUA, n3 HuxKenepeuncIeHHBIX:

S&P/ASX-200 (ABctpanus), ATX (Asctpusi), BEL20, (benbrust), FTSE 100
(BemukoOpuranus), Hang Seng (CrniennanbHblii a AIMUHUCTPATHBHBIN pailoH I OHKOHT
Kuraiickoit Hapognoit Pecniy6nuku), DAX (I'epmanus), OMX Copenhagen 20 (lanus),
ISEQ 20 (Mpnangus), ICEX (Ucnanaus), IBEX 35 (Mcnanus) , FTSE MIB (UTanus),
S&P/TSX (Kanama), IPC (Mekcuka), AEX Index (Hunepnanasr), PSI 20 (IToptyramus),
MMBB (Poccus), S&P 500 (CIIIA), OMX Helsinki 25 (Ounnsuaus), CAC 40 (Opannus),
IPSA (Yumum), SMI (Ilsetimapus), OMXS30 (IlIBenus), Tallinn SE General (Octonus),
Nikkei 225 (Anonwust), MSCI World Index (uHBIe TOCYIapCcTBa).

B cnydae ecnu BamioTa MHIEKCA OTIMYAETCS OT BAIFOTHI OIICHUBAEMOM IIEeHHOH Oymary,
pacyeT MPOU3BOAUTCS C YUETOM KypCOBOM pasHullsl 1o Kypcy banka Poccun.

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=PI1/P0 -1

rjae:

P1’ - cpaBemymBasi CTOMMOCTh OJTHOM IIeHHOU Oymaru Ha naty onpeaencHus CUA

PO’ - mocnenHsisi onpeeneHHas CrpaBeiinBas CTOUMOCTh IIEHHOH Oymaru

P1 - 3HaueHue ppIHOYHOTO MHAUKATOpA Ha Aary onpeneneHus CHA

PO - 3HaueHue ppIHOYHOIO MHAMKATOpA Ha JaTy, NPEIIeCTBYIONTYI0 fate onpeneneHus CHA.
B cnydae ecnu nara onpenenenust CHA siBsieTCsl BRIXOIHBIM JTHEM Ha OUpiKe, SBISTIOIIEHCS
OCHOBHBIM PBIHKOM JIJI51 OLICHUBAEMOM aKIIMK Ha MPEIIIECTBYIONIYIO 1aTy ONpeeaeHuUs
CYA, o Rm paccunThiBaeTca Ha IpeAlIeCTBYIONIYIO AaTy onpenaenenus CHA.

Rf - 6e3puckoBas craBka J0XOAHOCTH. Mcronb3yeTcs 3HaueHne KpuBOil OECKyITOHHOM
JIOXOJIHOCTH FOCY/IapCTBEHHBIX IIEHHBIX OyMar co CPOKOM MOTalleHus OJIUH TOJ,

OTCYTCTBYET
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nyonukyeMoe Ha caiite MOCKOBCKOM OWPKH, pa3/ieJICHHOE Ha KOJIMYECTBO KaJeHIAPHBIX
nHel B rony. B cimydae oTcyTcTBHS TakoBOro Ha naty onpenenenus CHA, ucnonb3yercs
NOCIIEAHEE JOCTYITHOE 3HAYCHHUE.

B - koadduuuent "dera", paccuuThiBaeMbli 3a nociueanue 30 TOProBeIX AHEH 1Mo cienyromei

dbopmyre:

30 30
r' T;
' = 255D 0 - =55

(- 23Tty

TIe:

I’ — U3MEHEHUE BETUYMHBI CTOMMOCTH aKIMU 32 TOPTOBbIN JI€Hb, pACCYUTAHHOE 110 [IEHaM
3aKpBITHSL.

I' — USMCHCHUC BCIIMYNHBI PIHOYHOT'O MHAUKATOpPA 34 TOpI‘OBBIﬁ ACHBb, paCCUUTAHHOC 110
[CHAaM 3aKpPbITUA.

B pacuere koaddunmenTa "6eta" NCIONb3YyIOTCS TOPTOBBIE THH M IICHBI 3aKPHITHS aKITUU Ha
oupxe, spisromeiicss OCHOBHBIM PBIHKOM JIJIsl OLIEHUBAEMOU aKIMH Ha TIPE/IIECTBYIONTYIO
nary onpeaenenus CHA.

JI71s1 OLIEHKU cripaBeUIMBOM CTOMMOCTH K 3HauU€HHIO P1’ MpUMEHSIOTCS KOPPEKTUPOBOUYHBIE
KO3 UIIMEHTHI, 3aBUCALINE OT CTETIEHU HEAaKTUBHOCTH PBIHKA.

[Ipu oTcyTcTBUU TOPrOB MO LIEHHOH OyMare B TeUEHHE:

- IOCTIeAHUX TpeX padounx gHel mpumensercs kodddumment 0,99;

- IOCTIETHUX TIATH pabouunx qHel npumensiercs ko3dduuuent 0,97;

- IOCTIEHUX JIECATH pabounx AHEH nmpumMenseTcs kodddumuent 0,95;

Nrtorosas Benm4nHa CIpaBeJIMBON CTOMMOCTH OKPYTJISIETCS 10 4-X 3HAKOB IMOCJIE 3aMsTOM.
[IpomexxyTo4HBIE OKPYTIIEHUS HE IPOU3BOIATC.
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Jlst o0uranuii pOCCUUCKUX SMUTEHTOB, B TIOPSIIKE YOBIBAHUS PUOPUTETA:

a) LleHa, paccunTaHHas aBTOMaTU3UPOBAHHON CUCTEMOM OLIEHKHU CIPaBEIMBBIX LIEH
¢buHaHcoBbIX HHCTpyMeHTOB «lleHoBoit mentp HP/]» mo meroguke HP/I:
https://nsddata.ru/ru/products/5

0) nena, onpenenennas mo Monenu Nel B coorBercTBuu ¢ [Ipunoxxenuem 4 Ilpasur.

3 ypOBEHb

OLIEHKA, Ha OCHOBAHMHU OTYETa OLCHIIUKA, C AAThl OLIEHKH KOTOPOro MpouuIo He Ooiee 6
Mecs1eB Ha 1aTy onpenenenus CHA

OlICHKA, Ha
OCHOBaHHMH OTYETA
OILICHIIMKA, C JaThI
OIICHKH KOTOPOTO
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mpoIuuio He 6oiee 6
MECALIEB Ha JaTy
onpenenenus CHA

Lennsie Oymaru
WHOCTPAHHBIX
YMUTEHTOB (B TOM
YHCIIe ITan/aKkuu
WHOCTPAHHBIX
WHBECTUIIMOHHBIX
¢$OoHIOB)

1 ypoBeHb

Jnist onpeiesieHust cripaBeIMBOM CTOMMOCTH, HCIIONB3YIOTCS LIEHBl OCHOBHOTO PhIHKA (U3
YHUCJIa aKTUBHBIX POCCUUCKHUX OMPIK), BEIOpAHHBIE B CIIeYIOMEM Mopsiake (YyObIBaHUS
IPUOPUTETA):

a) ne”a crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCUU POCCUMCKON OMPKU HA 1aTy
onpezaenenuss CUA npu ycioBuM NOATBEPKIECHUS €€ KOPPEKTHOCTH;

b) cpenHeB3BelIeHHAs 1IeHa HA MOMEHT OKOHYAHHS TOPTOBOW CECCUU POCCHICKON OMpIKU Ha
naty onpeaenenus CHA;

Ilena cpoca, onpeneneHHas Ha gaty onpeneinenuss CHA, npusHaeTcss KOPPEKTHOM, €CJIM OHA
HAXOJHUTCS B UHTEPBAJIe MEX 1y MUHIMAILHON U MaKCUMaIbHOU [IEHAMU CIICIOK Ha ATY Ke
JIaTy ITOM Ke OUpKU;

C) LIeHa 3aKpPBITHSI HA MOMEHT OKOHYaHUS TOPrOBOIl CECCHM POCCHICKOI OMpPKU HA AaTy
onpeaeneHus CHA npu ycioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Llena 3aKkpbITHs IPU3HACTCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00beMe TOProB 3a JACHb
1 00beM TOPTOB HE PaBEH HYJIIO.

¢ nnpoBepkoii 1ieHsl 3akpbITHst (CLOSE)<>0

Jnist ornipeiesieHust CripaBeInBO CTOMMOCTH , UCIIOJIB3YIOTCS IIEHBI OCHOBHOT'O PBIHKA (U3
YHUCJIa aKTUBHBIX HHOCTPAHHBIX OMPIK), BEIOPAHHBIE B CIIEAYIOMIEM MOpsaKe (yObIBaHUS
IPUOPUTETA):

a) neHa crpoca (bid last) Ha TOproBoii TIOIIAAKEe MHOCTPAHHON OMPKU Ha JaTy ONpeIeICHUs
CYA;

Iena cnpoca (bid last), onpenesennas na nary onpenejenuss CHA, npusHaercs
KOPPEKTHOI, eCJIH OHA HAXOUTCSI B HHTEPBAaJIe MeKIy MUHUMAJIbHOH H MAKCUMAJIBLHOI
HEeHAMH CIeJIOK HA ITY Ke AaTy ITOM Ke OMPIKHU;

b) 11eHa 3aKpBITUS HA TOProOBOM IUIONIA/IKE MHOCTpaHHOU OUpkK Ha aaty onpeaenenus CHA
IIPU YCIIOBUU MOATBEPKICHUS €€ KOPPEKTHOCTH;

[leHa 3akpbITHS PU3HACTCS KOPPEKTHOMU, €CIIM PACKPHITHI JAHHBIE 00 00bEMe TOPTOB 3a JIeHb
1 00beM TOPTOB HE PABEH HYJIIO.

OTCYTCTBYET

2 ypoBeHb

CnpaBemyiiBasi CTOUMOCTD aKITUi, 00paIIarIuxcs Ha POCCHIUCKUX U MHOCTPAHHBIX
(GOHIOBBIX OMpIKAX, OMPENEISIETCS B COOTBETCTBUH C MOJIENBIO OLIEHKH, OCHOBAaHHOW Ha

OTCYTCTBYET
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KOPPEKTUPOBKE UCTOPUUECKOI 1IeHbI. JJaHHas KOpPEeKTUPOBKA MPUMEHSETCS B ClIy4yae
OTCYTCTBUS Ha0JII0JaeMOH IIEHBI B TeUEeHHUE He Ooee necsatu padounx auei. [ns nenei
OLICHKH CIIPaBEJINBON CTOMMOCTH HCIIOJIb3YETCsl CPaBHEHUE JMHAMUKH aHATU3UPYEMOTO
(UHAHCOBOTO MHCTPYMEHTA C AMHAMHUKOW PHIHOYHOTO HHIUKATOPA.

PbIHOYHBIN MHAMKATOP BHIOMPAETCS B 3aBUCHMOCTH OT TOCYAapCTBa PETUCTPALIUN OUPKH,
siBIistroIericss OCHOBHBIM PBHIHKOM JIJIsl OLIGHHBAEMOM aKIIMK HA MIPEIIIECTBYIONIYIO 1aTy
onpexneneHus CHA, u3 HKeNnepeunCcIeHHbIX:

S&P/ASX-200 (ABctpanus), ATX (Asctpusi), BEL20, (benbrus), FTSE 100
(BenukoOpuranms), Hang Seng (CriennanbHbI aIMUHUCTPATUBHBIN paiioH [ OHKOHT
Kuraiickoii Haponnoii Peciyonuku), DAX (I'epmanust), OMX Copenhagen 20 (danus),
ISEQ 20 (Mpmannus), ICEX (Ucnanaus), IBEX 35 (Mcnanus) , FTSE MIB (Uranus),
S&P/TSX (Kanana), IPC (Mekcuka), AEX Index (Hunepnanner), PSI 20 (ITopryramus),
MMBB (Poccust), S&P 500 (CIIHA), OMX Helsinki 25 (Punnsaanus), CAC 40 (Opanmus),
IPSA (Unnm), SMI (IIsetinapus), OMXS30 (IlIBerus), Tallinn SE General (3cTonus),
Nikkei 225 (AAnonus), MSCI World Index (uable TocynapcTpa).

PI’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+ B * (Rm - Rf)

Rm=P1/P0- 1

rae:

P1’ - cnpaBeanuBas CTOMMOCTH OJIHOM LIEeHHOH Oymaru Ha jaty omnpenenenus CHA.

PO’ - mocnenHsis onpesienieHHas CrpaBeiiiBasi CTOUMOCTb [IEHHOW OyMard.

P1 - 3HaueHue ppIHOYHOrO MHAMKATOpa Ha naTy onpexneneHus CUA.

PO - 3HaueHue pHIHOYHOTO UHAUKATOPA HA ATy, NPEAIIECTBYIONIYIO Aate onpeaeneHus CUA.
B cnyuae ecnu nara onpenenenust CHA sBIsieTCsl BBIXOJIHBIM JTHEM Ha OUpiKe, SBISIOICHCS
OCHOBHBIM PBIHKOM /17151 OLIEHHBAEMOM aKI[MKM Ha MPEIIIECTBYIOLIYIO 1aTy OMpeIeIeHUs
CUYA, To Rm paccunTsiBaeTcs Ha IpeIIECTBYIOLTYIO faTy onpenenenus CUA.

Rf - 6e3puckoBas craBka qoxoaHoctu. Mcnons3yetcs 3nauenue ctaBku LIBOR na cpoxk 12
MmecsueB B gosutapax CIIA, pa3neneHHON Ha KOJIMYECTBO KaJIGHIAPHBIX JHEH B TOTY
(http://www.global-rates.com/interest-rates/libor/libor.aspx) Ha nary onpenenenus CHA. B
cllydae OTCYTCTBUS TaKOBOro Ha Aary onpeaeneHuss CHA, ucnonb3yercs nocieaHee
JOCTYITHOE 3Ha4YCHHE.

B - koapduuuent "OGera", paccunteiBaeMslii 3a nociaenaue 30 TOProBuIX JHEH MO
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cienyromei Gpopmyie:
30 . 30
, T T o
i — 1310 (- 136 D)
- i=1
B = l 30

e T;
(ri — 3—0“)2

TIe:

I’ — U3MEHEHUE BETUYMHBI CTOMMOCTH aKIMU 32 TOPTOBbIN JI€Hb, PACCYUTAHHOE 110 [EHaM
3aKpBITHSL.

I — U3MEHEHHUE BEJIMYMHBI PIHOYHOTO MHIUKATOPA 32 TOPTOBBIN JIEHb, PACCUUTAHHOE 10
1eHaM 3akphIThd. Eciiu 11eHa 3aKpbITUS. phIHOYHOTO UHIUKATOpa OTCYTCTBYET, TO
UCIIOJIB3YETCs MPEeIbIAYIIEee 3HAU€HUE PRIHOYHOTO UHIAMKATOPA.

B pacuere koaddunmenTa "6eta" UCIONb3yIOTCS TOPTOBBIE THHU M IICHBI 3aKPBITHS aKIIUU Ha
oupxe, spisromeiicss OCHOBHBIM PBIHKOM JIJIsl OLIEHUBAEMOU aKIMH Ha TIPE/IIECTBYIONTYIO

naty onpezaenenus CUA.

B cj1ydac €CJId BAJIIOTa PIHOYHOI'O MHAUKATOpA OTIINYACTCA OT BAJIFOTBI OHCHHBaeMOﬁ

[IEHHOI OyMaru, pacdeTr IpOU3BOIUTCS C YIETOM KYpCOBOU pa3HHUIIBI 1o Kypcy banka Poccun.

JIns1 O1leHKY cripaBeqJIMBON CTOMMOCTH K 3Ha4eHUIO P1’° mpuMeHAI0TCS KOPPEKTUPOBOYHBIE
K03 PHUILIMEHTHI, 3aBUCALINE OT CTETIEHN HEAKTUBHOCTHU PHIHKA.

[Ipu oTcyTCTBHUM TOPTOB IO IIECHHOW Oymare B TCUCHHE:

- Tpex 1 MeHee pabouux AHen npumensercs ko3dduuuent 0,99;

- OT YeThIpEX J10 MATH pabounx aHel mpumensercs kodddurment 0,97;

- OT LIECTH JI0 JIeCATH pabounx AHel npumensercs kodpdurument 0,95.

Wrorosas BenuumHa CrpaBeJIMBON CTOUMOCTH OKPYIJISIETCA 10 4-X 3HAKOB IOCIIE 3aIATOM.
ITpoMeKyTOUHBIE OKPYIVICHHSI HE TPOU3BOJSATCSL.

3 ypOBEHb

OIICHKA, Ha OCHOBAHWU OTYETAa OICHIINKA, C IaThl OIIEHKHA KOTOPOTO MPOILIO He Oolee 6
MecseB Ha aary onpenenenus CHA

OlICHKA, Ha

OCHOBaHHMH OTYETA
OILICHIIMKA, C JaThI
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OLICHKH KOTOPOTO
npoIwio He 6oiee 6
MecsIIeB Ha J1aTy

onpenenenus CHA

» OOnuranus

BHCHIHHUX 1 ypoBeHb He npumensiercs OTCYTCTBYET
00JIMTalIMOHHBIX
3aliMOB
Poccuiickoii B nopsinke yObIBaHUSI IPUOPUTETA!
denepalu; Ilena BGN, packpsiBaemas undopmarmonHoi cucremort "biaymbepr" (Bloomberg) na naty
« EBpooGuurars 2 ypoBeHb onpenenenuss CHA; OTCYTCTBYET
HHOCTPAHHOTO Ilena BVAL, packpsiBaemas uHdopmarmonsoi cucremort "biymbepr" (Bloomberg) Ha naty
SMHUTEHTA, onpenenenus CHA.
* Jlonropas
IleHHas Gymara OLiCHKa, Ha
HHOCTPAHHOTO OCHOBaHUU OTYETA
. OIICHIIIUKA, C JIaThI
rocyapcTrBa; 3 VPOBEHL OIICHKA, HA OCHOBAaHWU OTYETAa OIICHIIMKA, C IaThl OIIEHKHA KOTOPOTO MPOILIO He Ooee 6 oEeHKmH KOzl“O Horo
* Llennas Gymara P MecsleB Ha nary onpeneneHus CHA p
MERITYHAPOHOI nponuio He 6omnee 6
(buHaHCOBOIT MecCsIIeB Ha JaTy
OpraHM3AIIH onpenenenus CUA
CrnpaBeayivBasi CTOMMOCTh Tasi/aKlMU PACCUUTHIBAETCS aHAJIOTUYHO [IEHHBIM OyMaram
1 ypoBeHb . I OTCYTCTBYET
POCCHICKIX YMUTEHTOB TI0 | ypOBHIO.
WHBeCTUIIMOHHBIE pacueTHast CTOMMOCTD,
I1au pPOCCUMCKUX ackpbITas /
1AEBBIX pacdetHasi crouMmocTb masi [IN® / akuun AVUD onpeneneHHas Ha MOCISIHION J1aTy, E peI[I())CTaBHeHHaH
2 ypoBeHb npeecTByromyo nate pacdiera CHA, packpsitas / mpeocTaBIeHHAs YIIPaBIISIOMICH N
HHIBCCTIIITONHIX koMmmanuent [IN® / AkunoHepHbIM HHBECTUITMOHHBIM (DOHTOM. yHpasIAtonien
(hOHJIOB, aKITUU komnanueii [T /
AKIMOHEPHBIX AUD.
MHBECTUIIMOHHBIX OIICHKA, Ha
¢ounnos 3 ypoBeHb OIICHKA, Ha OCHOBAHWU OTYETAa OICHIIMKA, C IaThl OIIEHKHA KOTOPOTO MPOILIO He Oolee 6 OCHOBaHUU OTYETA

MecseB Ha aary onpenenenus CHA

OLICHIIIMKA, C JaThl
OLICHKH KOTOPOIO
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mpoIuuio He 6oiee 6
MECALIEB Ha JaTy
onpenenenus CHA

IIpousBoaHbIe
(buHAHCOBBIC

UHCTPYMEHTBHI,
CBOII

CrpaBeyiuBasi CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB MO (DbIOYEPCHBIM M OMIIMOHHBIM
JI0roBopaM (KOHTpaKTaM) IPU3HAETCS paBHOM CyMME pacueToB 110 BapUALMOHHONW Mapxke U
OTpa’kaeTcs B COCTaBe JEHEKHOTO OCTAaTKa Ha cueTe Opokepa B BUE HETTO-PACUETOB.

B cooTtBeTcTBHU C
Vkazanuem banka
Poccum o1 07.10.2014
N 3413-V "O nopsnake
onpeeaeHus
pacyeTHOU CTOUMOCTH
(UHAHCOBBIX
WHCTPYMEHTOB
CPOYHBIX CIIETIOK, HE
oOparnraromuxcs Ha
OpraHU30BaHHBIX
TOprax, B IeJIsIX
riaBbl 25 Hamorosoro
Konekca Poccuiickon
Oenepaunn". [Ipu
OTCYTCTBHH MOPSIKA
onpeeaeHus
CIIpaBeJIMBOM
CTOMMOCTH B 3413-V,
MOPSITIOK
onpeenseTcs
[IpaBunamu
onpenenenus CHA

Ilennast Oymara
ABJISACTCS
JOTIOTHUTEITHHBIM
BBIITYCKOM

[Ipn HanuuuM akTUBHOTO pbIHKA Ha naty onpeneneHus CHA cnpaBeyivBas CTOMMOCTb TaKOM
IIEHHON OyMaru pacCuMTHIBACTCS aHAJIOTUYHO BBIMTYCKY, 110 OTHOIIEHUIO K KOTOPOMY JaHHBII
BBIITYCK SIBJISIETCS IOMOJIHUTEIbHBIM.

B cnydae oTcyTcTBUSI HAOMIOJa€MOM IICHBI JJISl OLICHKH IIEHHOM OyMaru UCIoJIb3yeTcs
CIIpaBeIJTNBasi CTOMMOCTD BBIMTyCKa (aHAJTOTMYHOTO aKTUBA), 10 OTHOIIIEHUIO K KOTOPOMY
JTaHHBIN BBIMYCK SBJISIETCS TONOJHUTENIBHBIM, ONIpEJEICHHAs Ha AaTy onpenenenus CHA
COraacHo faHHoMy lIpuitoxenuto.

Ucnonp3yercs
cripaBeInBast
CTOUMOCTb BBIITyCKa
(aHaJOTUYHOTO
aKTHBA), 110
OTHOILLIECHHUIO K
KOTOPOMY TaHHBII
BBIITYCK SIBIISICTCS
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JOTIOTHUTEIIbHBIM,
oIpeze/ieHHas Ha
JIaTy OIIpeAeICHUs
CYA cornacHo
JaHHOMY
[Ipunoxenuto.

[lennas Oymara,
MOJTydeHHAs B
pe3ynbrare
KOHBEPTAIINH B
Hee Jpyrou
IIEHHON OyMaru
(ucxomHOM
IIEHHOW OyMaru)

Jyist OTIeHKY IIEeHHON OyMaru, UCIoNb3yeTCsl lIeHa UCXOHOU IIEHHOW OyMaru, onpe/eieHHast
Ha gaty onpeneneHus CHA B COOTBETCTBUU ¢ MOJACIISIMH OLICHKH CTOMMOCTH IIEHHBIX Oymar,
JUTSL KOTOPBIX OTpeAeNieH aKTUBHBIA PBIHOK, CKOPPEKTUPOBAHHAS C YIeTOM KO3 dUIueHTa
KOHBEpTaLINH.

Ecny HEBO3MOXKHO ONIPEAEIUTH B COOTBETCTBUH C MOJEIISIMHU OLIEHKM CTOMMOCTHU LIEHHBIX
Oymar, JJis KOTOPBIX OIPEEIICH aKTUBHBIN PHIHOK LIEHY UCXOIHOM IIEHHOW Oymaru Ha JaTy
onpenenenuss CHA, ucnonb3yercs cripaBeyInBas CTOUMOCTh UCXOIHOU IIEHHOM Oymaru,
ompeesieHHas Ha JaTy KOHBEPTAIlMK, CKOPPEKTUPOBAHHAs C yueToM KoddduireHTa
KOHBEPTAaLIUH.

CrnpaBeanuBas CTOMMOCTB OIPENEISAETCS COTJIAaCHO ATOMY MOPSIAKY 10 BOSHUKHOBEHHUS
CIIpaBeUTMBOM CTOMMOCTH IIEHHOUM OyMaru moJiydeHHOU B pe3yibTaTe KOHBEPTAIIUU B HEE
Jpyroii eHHOM OyMaru (MCXOIHOW IIEHHOH Oymaru).

* O1IeHOYHON CTOMMOCTBIO aKIIMK ¢ 00JIbIIel (MEHbIIEH ) HOMUHAIBHOW CTOMMOCTBIO,
MPU3HAHHBIX B PE3yJbTaTe KOHBEPTALUU B HUX UCXOJHBIX aKIUH, IBISETCS OLICHOYHAs
CTOMMOCTh KOHBEPTUPOBAHHBIX B HUX AKIUN.

* OLIEHOYHOM CTOMMOCTBIO aKIUil TOH k€ KaTeropuu (TUIa) ¢ UHbIMU IIpaBaMH, IPU3HAHHBIX
B PE3yNbTaTe KOHBEPTAIIMU B HUX UCXOJHBIX aKIIH, ABJISIETCS OLIEHOYHAs! CTOMMOCTD
KOHBEPTUPOBAHHBIX aKIUH.

* OLIEHOYHOM CTOMMOCTBIO aKI[Uil, MPU3HAHHBIX B pE3y/IbTaTe KOHBEPTALIMU MIPU IPOOICHNUN
MCXOJIHBIX aKIUH, SIBJISIETCS OLEHOYHAsI CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIUH, JIeJICHHAs Ha
Koa(urmeHT aApooIIeHUS.

* O1IeHOYHON CTOMMOCTbBIO aKIIMH, MPU3HAHHBIX B PE3YJIbTATE KOHBEPTALIMHU MPU
KOHCOJIMIALIMY UCXOJHBIX aKIIUH, SABIISIETCS OLIEHOYHAs! CTOMMOCTh KOHBEPTHPOBAaHHBIX
aKIui, yMHOKEHHas! Ha K03(pPHULIMEHT KOHCOIHIAIHH.

* O1IeHOYHON CTOMMOCTBIO aKIIMK MIJIM OOJIUTAIlMii HOBOTO BBIMMYCKa, MPU3HAHHBIX B
pe3yNbTare KOHBEPTAIlMY B HUX KOHBEPTHUPYEMBIX HCXOIHBIX IIEHHBIX Oymar, sBisieTcs
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OILIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX IICHHBIX OyMar, JeJICHHAs: Ha KOJMYECTBO aKITHi
(oOmuranmii), B KOTOpoe KOHBEPTHUPOBAHA OJJHA KOHBEPTUPYEeMas IIeHHas: Oymara.

* OLEHOYHOH CTOMMOCTBIO aKIIUH, IPH3HAHHBIX B PE3yJIbTaTe KOHBEPTAIIMH B HIUX UCXOTHBIX
aKIUi pH peopraHu3anuu B GopMe CIHUSHUSA, SBISETCS OIICHOYHAs! CTOMMOCTb
KOHBEPTHUPOBAHHBIX IICHHBIX OyMar, yMHO)KCHHAs! Ha KOO QHUIIMEHT KOHBEPTAIUH.

* OLIEHOYHOH CTOMMOCTBIO aKIIMii BHOBb CO3/IaHHOTO B pe3yJbTaTe peopraHu3anuu B popme
pa3feneHust WK BBIICICHUS aKIIMOHEPHOTO O0IIEeCTBa, TPU3HAHHBIX B PE3yJIbTaTe
KOHBEpTAIlMK B HUX UCXOJHBIX aKLIUH, ABISETCS OLIEHOYHAsi CTOUMOCTh KOHBEPTHPOBAHHBIX
aKIui, neneHHas Ha KodQUIMEHT KOHBepTauu. B cirydae, eciu B pe3ysibTare pas3aesieHus
WM BBIZICTICHUS CO3/Ia€TCs IBa WU O0Jiee aKIIMOHEPHBIX 00IeCTBa, Ha KOAPDUITUEHT
KOHBEPTAIMU JACTUTCS OLIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX aKIIHA, YMEHBIIICHHAS
IPONOPLHUOHATIBHO J10JI€ UMYILECTBA PEOPraHM30BAHHOTO AaKIIMOHEPHOTO OOIIIECTBA,
NepeaHHOTO aKIIMOHEPHOMY OOIIECTBY, CO3JTAHHOMY B pPe3yJIbTaTe pa3AeiCHUs WIH
BBIJICIICHUSI.

* O1eHOYHAsE CTOMMOCTH aKIIMi BHOBb CO3IaHHOTO B PE3YJIbTaTe PeOpraHu3aiuy B popme
BBIJICJIEHUS aKIIHOHEPHOTO OOIIEeCTBA, TPU3HAHHBIX B pE3yJbTaTe UX PacHpeesieHHs CpeIu
aKIIMOHEPOB PEOPTaHN30BAaHHOTO AKIIHOHEPHOTO OOIIECTBA, CYMTACTCS PABHON HYIIIO.

* OLIEHOYHOH CTOMMOCTBIO OOJIUTaIfii HOBOTO BBITYCKA, IPU3HAHHBIX B PE3YNIbTaTe
KOHBEpTAIMK B HUX UCXOJHBIX OOJIHMTralvii Ipy peopraHn3alui SMUTEHTA TAKUX OOJIUTaluii,
SIBIISICTCSI OLIEHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX oOymranuii.  Jlist onpeneneHus
CTpaBEAIUBON CTOMMOCTH MOXKET TAK)KE MCIIOJIb30BAaThCS OTUYET OLICHIIHKA.

Jleno3urapHsie
pacnucku

B cityuae eciii OCHOBHBIM PBIHKOM ISl TOPTYEMOM JIETIO3UTAPHON PACTIUCKU SABJISIETCSA
MockoBckasi Oupika, TO CIIpaBeINBasi CTOMMOCTh OMPEEIAETCS aHAIOTUYHO aKIHsIM
poccuiickux 3MUTEHTOB 10 | ypoBHIO. ECii OCHOBHBIM PBIHKOM SIBJISIETCS MHAsI OUpKeBast
IUIONIA/IKa, TO CIIpaBEAIMBas CTOUMOCTb JIE€MIO3UTAPHOMN PACIIUCKU ONPEAEIIAETCS aHAIOTUYHO
aKLHSIM HHOCTPAHHBIX SMUTEHTOB 110 | ypoBHIO.

B ciydae orcyTcTBHs HaOII0JaeMOil LIEHBI, UCTIONIb3YeTCs [IeHa MPECTaBIsAEeMOM IIEHHOM
Oymaru (aHAJOTHYHOTO aKTHBA), KOTOPAsl ONPEACIISIECTCS I COOTBETCTBYIOIIETO BU/IA
0a30BOr0 aKTHBa COTMIACHO AaHHOMY [Ipuioxenuro.

Ucnonp3yercs nena
MPEACTaBISIEMOMN
IIEHHOM OyMaru
(aHaJOTUYHOTO
aKTHBA), KOTOpas
OTIpeIeIIAeTCS st
COOTBETCTBYIOIIETO
BHIa 0a30BOro aKTHUBA
COTJIACHO TAHHOMY
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[Tpunoxenuto.
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IIpuioxenne 2
K [IpaBuiam

MeToa npuBeeHHOI CTOUMOCTH OYAyIIHX Je€HEKHbIX MOTOKOB
1. IlpuBegeHHast CTOMMOCTH OYAyIIHX [I€HEKHBIX IOTOKOB PACCYUTHIBAETCH I10
popmye:
N
P,

- (1+r)Dn/365

PV — ClIpaBCJIMBast CTOUMOCTDb aKTHBA,

N - KOJIMYECTBO JCHEKHBIX MIOTOKOB 0 JaThl [TOTAIICHUS aKTHBA, HAYWHAS C JaThl OMPeICICHUS
CYA;

7 - CyMMa N-0ro JIEHEXHOTO MOTOKA (MPOIEHTHI U OCHOBHASI CyMMa);

N - MOPSAKOBBIN HOMEP JEHEKHOTO MOTOKA, HaYuHas ¢ AaThl onpenencHus CHA;

" - KOJIMYECTBO [[Hefl OT AJaThbl OIIPCACIICHUSA CHA J0 JaThI N-0ro ACHCXKHOI 0 II0TOKaA,

I - CTaBKa JMCKOHTHPOBAaHHs B INPOLEHTAX TIOJOBBIX, OIPEAEIEHHAs B COOTBETCTBUHU C
Hacrosimumu IIpaBunamu.

I[GHG)KHI)IG IIOTOKH, BKJIFO4Yast HpOIleHTHI)If/'I A0X04, PaCCHUTBIBAKOTCA B COOTBETCTBUU C
yCJI0BUSIMH OT'0OBOpa, Z(aTOﬁ ACHCIKHOI'O0 IIOTOKA CYHUTACTCA MHUHHMAJIbHAA [1aTa, B KOTOPYIO
BO3MOJXHO IIOCTYIIUVICHUC JOCHCKHBIX CpCACTB, COOTBCTCTBYIOIAss MOATC OKOHYAHUS N-0r'o
nepuoaa (321 HCKIIFOYCHHUEM CIIYYACB NOCPOYHOI'O IMMOorameHnusd OCHOBHOI'O I[OJ'IFEI).

Fpa(bI/IK ACHCKHBIX ITOTOKOB KOPPCKTUPYCTCA B CIIydda€ BHCCCHUSA W3MEHEHUH B A0roBop, a
TAKXKE B CJIYy4aC YaCTHYHOI'0 JOCPOYHOTO IMOorameHuda OCHOBHOI'O O0JIra.

CraBka NIHUCKOHTHUPOBAHUS, WCIOIb3yeMasl JUIsl METOJa MPHUBEACHHON CTOMMOCTH OYIYIIMX
IEHEXHBIX IMOTOKOB, BO3HHMKAE€T M3 HAOIIOZAEMBIX CTaBOK HOXOMHOCTH II0 COIOCTABHMBIM
aKTHUBaM WJIM 00s13aTebCTBaM, OOpamiarmuMes Ha peiake. COOTBETCTBEHHO, MPEAYCMOTPEHHBIC
JIOTOBOPOM, TOTOKH JICHEKHBIX CPEACTB TUCKOHTUPYIOTCS 1O HAOII0JaeMO HIIM PacYeTHOM
PBIHOYHOM CTaBKE JUISl TAKUX YCIIOBHBIX ITOTOKOB JICHE)XKHBIX CPEACTB (TO €CTh PHIHOYHOMW CTaBKe
JIOXOJTHOCTH).

2. Iopsiaok onpenejieHUs1 CTABKHM TMCKOHTHPOBAHUSA

CraBka IMCKOHTHPOBAHUS PaBHA:
® CTaBKe, MNPEIyCMOTPEHHOH JOTOBOPOM B TEUEHHUE MAKCHMaJbHOTO CpOKa, €Clu ee
OTKJIOHCHHE OT PHIHOYHOM CTaBKU cocTaBiseT He 6oiee 10 %;
® DPBIHOYHOM CTaBKE, €CIM OTKJIOHEHHE CTaBKH, MPEIyCMOTPEHHON TOTOBOPOM B TEUCHHE
MaKCHUMAaJIbHOTO CpOKa, OT PhIHOYHOM CTaBKH cocTaBisier 6onee 10 % .

CraBka AUCKOHTHPOBAHUSA ONPECACTAACTCHA 110 COCTOTHUIO HaA:

Ha JaTy NNEPBOHAYAJIBHOTO IIPU3HAHUS AKTHBA,
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Ha JaTy onpeaciicHrud CTOUMOCTH YUCTBIX aKTHUBOB.

3. Ilopsinok onpeneieHUsi pLIHOYHON CTABKHU

B kauecTBe pblHO‘lHOifl CTaBKHU NIPUMEHACTCS:

® CpCAHCB3BCHICHHAA ITPOLCHTHAA CTaBKa B pY6J'I$IX nu HHOCTpaHHOﬁ BaJIFOTC, Ha CPOK

ooiiee

1 roma, packpbiBaemass Ha oduimanibHoM caiite banka Poccum (nmamnee —

CpEIHEB3BEILICHHAs CTaBKa)

Ecau mnocneguss pacKpbITass Ha caiite banka Poccuu CPpCAHCB3BCIICHHAA CTaBKa

pacCudTaHa paHeC, YCM 3a

MCCiALl IICPBOHAYAJIBHOI'O IIPpU3HAHUSA, IOJIA OIIPCACIICHUS

pLIHO‘lHOﬁ CTaBKHU IIPUMCHACTCS CJ'IG,I[YIOH_II/Iﬁ noaxoa.

KIoueBas craBka banka Poccum, pnelicTBoBaBlIas B Mecsle, 3a KOTOPBIN
ONpeZCiICHa CPEJHEB3BCIICHHAs CTABKA, CPAaBHMBACTCA C KIIOYEBOM CTaBKOU
banka Poccun, neicTByromei B Mecslle NepBOHAaYaIbHOTO IPU3HAHNS,

ecaM KirodeBasg craBka banka Poccmm He wW3MeHWIAch 0 MOMEHTa
HepBOHa‘-IaJII)HOI‘O HpI/I?;HaHI/Iﬂ, B KaucCTBEC pI)IHOIIHOf/'I CTaBKU HpI/I
MepBOHAYAILHOM MPU3HAHUH MIPUMEHSCTCS MOCJIETHAS packpeITas
CPE/IHEB3BCIIICHHAS CTABKA,

eciMi  KiaroueBasd cTaBka banka Poccum  u3MeHunach 0  MOMEHTA
MEePBOHAYAJILHOIO  NPHW3HAHWS, B  KA4eCTBE PBIHOYHOH  CTaBKH  TpH
HepBOHa‘-IaJII)HOM HpI/IBHaHI/II/I HpI/IMeHFIeTCﬂ IIOCJICOHAA paCKpI)ITaH

CpeIlHeB3BeIH€HHa$I CTaBKa, HM3MCHCHHas Ha TO XK€ KOJIHNYECCTBO HYHKTOB, Ha
KOTOpPOE U3MEHMJIACh KJItoueBas ctaBka banka Poccun.

Cpez[HeB3BemeHHa;1 CTaBKa OIpCACEICTCA B OTHOLICHHUM KaXJA0I0 BHAA dAKTHUBA B

COOTBETCTBHUH CO CIIEAYyIOIIel Tabmumei:

Buo akmuea/

ooazamenvcmea

Cpeones3geuiennas cmagka Hcemounuku ungpopmayuu

Bxnang (memoswur),
Jeburtopckas
3aI0JDKEHHOCTD

Cpez[HeB3BemeHHa;1 IMpoucCHTHAA °

CTaBKM [0  IPUBJICUCHHBIM
KpEAUTHBIMU OpraHu3alusIMu
BKJIaJ1aM (zemo3uram)

HEe(UHAHCOBBIX OpraHW3alHUl B
pyOIISIX 1 MHOCTPAaHHOMW BaJIOTE B

eJI0OM o Poccuiickoi
®denepanuu, packpbiBaeMas Ha
opunmaapHoM  caiite  banka
Poccun.

Odunmanbusiii caiit banka Poccun
http://www.cbr.ru/statistics/?Prtld=int_rat,
CBeneHus BKJIagaM  (Jemo3uTtam)
(GU3MYECKUX JMII W HEPUHAHCOBBIX
opranu3anuii B 1eioM 1o Poccuiickoi

110

Odenepannu B pyossix, gomwrapax CIIA u
€BPO.
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IIpunioxenne 3
K [IpaBuiam

Buowt akmueoe

Kpumepuu npusznanus

Kpumepuu npexpawenua npuznanus

JleHexxHbIE CpelICTBa HA CYETAX, B TOM
YHUCJIe Ha TPAH3UTHBIX BaJTIOTHBIX
CUeTax, OTKPBITHIX Ha YIIPABIIAIOLIYIO
kommanuro [.Y. IITND

JlaTa 3auncieHns JEHEKHbBIX CPEICTB Ha
COOTBETCTBYIOIIHNI OaHKOBCKHM CUET (pacyeTHBIMH,
TPaH3UTHBIN, BAIFOTHBIN) HA OCHOBAaHUU BBIIUCKH C
YKa3aHHOTI'O CUeTa.

Jlata ucrosHeHUs! KpeAUTHOW OpraHu3aluei 00s3aTebCTB
10 TIEPEUNCIICHUIO JIEHEKHBIX CPEJICTB CO CUETA;

Jara pemenust banka Poccuu 06 0T3bIBe IHIICH3UH OaHKa
(IeHeKHBIE CPEICTBA MEPEXOST B CTATYC MpoUei
NeOUTOPCKON 3aJ0JIKSHHOCTH );

Jara mukBuanumu 6aHKa COTJIacCHO MH(opMaIuu,
PacKpbITO B OUITUAIIBHOM JIOCTYITHOM HCTOYHUKE (B TOM
yuce 3anucu B EI'PIOJI o nukBunanuu 6anka).

JleHexxHble cpeacTBa BO BKiIagax, B
TOM YHUCJIC Ha BAJIIOTHBIX CUETaX,
OTKPBITHIX Ha YIPABJISIOIIYIO
kommanuto . Y. ITND

JlaTa 3aunciieHus IEHeKHBIX CPEJICTB Ha
COOTBETCTBYIOLIMI JICTIO3UTHBIMA CYET HA OCHOBAHUU
BBIIKUCKH C YKA3aHHOTO CUETa;

JlaTa nepeycTynku rnpaBa TpeOOBaHUS O BBIILJIATE BKJIA1a
Y HAYMCJICHHBIX MPOILEHTaX Ha OCHOBAaHUHU JIOTOBOPA.

JlaTa MCTIOJTHEHHSI KPEUTHOW OpraHU3aIieil 00s3aTebCTB
1o BO3BpaTy BKJajaa (Bo3BpaT Ha cueT [IMD nenexHbIx
CPEJICTB IO JOTOBOPY OAaHKOBCKOTO BKJIAJA);

Jara ¢paxTHuecKoii nepeycTynKH MpaBa TpeOOBaHUS O
BBIIJIATE BKJIa/1a U HAUHUCJICHHBIX MPOLIEHTaX Ha
OCHOBaHUU JOTOBOPA;

Jata pemenus banka Poccun 06 0T3bIBE TUIICH3UN OaHKA
(eHexkHBIE CPEACTBA BO BKJIaJaX MEPEXOMT B CTATyC
NeOUTOPCKON 3a/I0JDKEHHOCTH );

JaTa mukBuanumu 6aHKa COTJIaCHO WH(popMaIuu,
PacKpBITOM B OUITHAIBHOM JIOCTYITHOM HCTOYHUKE (B TOM
yuce 3anucu B EI'PHOJI o nukBunanum 6anka).

Llennsle Oymaru, B T.4. JICTIO3UTHBIC
CepTH(HUKATHI

1. JlaTa nmepexoaa mpaB COOCTBEHHOCTH Ha IIEHHBIE
Oymaru (U1 BHEOUPIKEBBIX CIIENIOK):

€CIIM T[eHHas Oymara MoJIJISKUT y4eTy Ha cueTe JIeTIO -
JlaTa 3a4MCIIeHUs LIEHHOM OyMaru Ha cyeT Jieno,
OTKPBITHIN ylpasisiome komnanuu J1.Y. @onna B
CHELUAIU3UPOBAHHOM JENO3UTAPHH, TOATBEPKICHHAS
COOTBETCTBYIOLIEN BBIIMUCKOMW 110 CUETY AEMO;

€CJIi JOKYMEHTapHbIe 1IeHHbIe OymMaru He MojJiexar
y4eTy Ha cyeTax Jemno (3a UCKIIOUYEHUEM JEMO3UTHBIX
cepTuduKaToOB) - C 1aThl Mpuema rneaHou oymaru [TUD,
OIIpEEIIEHHON B COOTBETCTBUU C YCIOBUSMH JJOTOBOpA U
MTOATBEPKICHHON aKTOM IIpUeMa Nepeiayu HEHHbIX
Oymar;

1. Hara mepexozaa npaB COOCTBEHHOCTH Ha IIEHHBIE
Oymaru (11 BHEOMPIKEBBIX CIEIOK):

€CJIU IeHHasl Oymara, OJIJIeKUT yUeTy Ha cueTe JIETIO -
JlaTa CIUCaHus IEHHOW OyMaru co cuera Jeno, OTKPBITOTO
ynpasisronieid komnanuu J[.Y. @onna B
CIIeLIMATU3UPOBAHHOM JICTIO3UTAPUH, TTOATBEPKICHHAS
COOTBETCTBYIOLIEH BBIITUCKOM MO CUETY AEIO0;

€CJTM IOKYMEHTapHBIC IICHHbIC OyMaru He MOJIekKaT yueTy
Ha cueTax Jerno (3a UCKIOYCHUEM JIeTTO3UTHBIX
cepTudUKaTOB) - C IaThI Iepenayu 1eHHoi oymaru [TNO,
ONpeJIeJIEHHON B COOTBETCTBHUH C YCIOBHUSIMU JJOTOBOPA U
MOATBEPKICHHON aKTOM ITpHeMa Tepeiauu IeHHbIX Oymar;
0 JIENO3UTHBIM CepTU(UKATaM - 1aTa CIIMCAHUS C BKIIaaa




IO JICTIO3UTHBIM cepTU(UKATAM - 1aTa 3a4UCICHUS BO
BKJIaJ1 (J€MO3UT) ICHEKHBIX CPEJICTB, OATBEPKACHHAS
BBITIMUCKOM CO CUETa M0 BKJIATY (IEMO3UTY), UK C AaThl
npUOOpETEeHUs TAKOTro cepTu(duKarTa, MOATBEPKICHHOM
aKTOM.

2. JlaTa 3akJIf0u4€HHUs CAETKH (110 IEHHBIM Oymarawm,
MPUOOPETEHHBIM/PEATU30BAaHHBIM T10 CIEITKAM,
3aKJIFOYEHHBIM Ha CTAaHJAAPTHBIX YCIOBHUSX )

(memo3uTa) NEHEKHBIX CPEACTB, TOATBEPIKICHHAS
BBIITMCKOM CO CUETa M0 BKIIAY (IEMO3UTY), UK C AaThl
CIIMCaHMs TaKOro cepTU(UKaTa, TOATBEPKACHHON aKTOM;
€CIIM 110 DMUTEHTY LIEHHBIX OyMar BHeCeHa 3aruch B
EI'PIOJI 0 nukBuaanuu - ¢ naThl 3alMCH O JUKBUIAIIAU
IMUTEHTA (TIOTy4eHUs] THPOPMAIUH O JIMKBUIAINH
SMUTEHTA).

2. Jlata 3aKiroueHus cenKkH (110 eHHBIM Oymaram
nproOpeTeHHBIM/PEaTM30BaHHBIM 110 CHIEJIKaM,
3aKJIFOYEHHBIM Ha CTaHJAPTHBIX YCIOBUSX )

3. JlaTa HacTyIUIeHUs CpOKa IOTalleHus IIEHHOW Oymaru,
3a UCKIIIOYEHUEM JIOCPOYHOTO MOTallleHus;

4. Jlata nony4eHusl JEHEKHBIX CPEICTB B CUET ITOJIHOTO
HCIIOJTHEHUS 0053aTebCTB 110 JOCPOYHOMY MOTAIIEHUIO
LIEHHOM Oymaru

HparolieHHbIE METaJUIbI;
TpeboBaHMs K KpeAUTHOU
OpraHU3aIH BHIIUIATUTD JECHEKHBIA

OKBHUBAJICHT AParouCcHHbIX MCTAJIJIOB.

JUId qparoneHHbIX METAJJIOB - 1aTa Iepexo/a npasa
COOCTBEHHOCTH, MOATBEPKACHHAS aKTOM IpUeMa-
neperayy;

Jlnst TpeGoBaHMIA K KpEIUTHON OpraHU3alMy BHIIJIATUTH
JCHEKHBIM DKBUBAJICHT JPAarOoLEeHHBbIX METAJIJIOB - 1aTa
nepexoza npaB COOCTBEHHOCTH COTJIACHO BBIITUCKE CO
cyeTa KpeIUTHOM OpPraHu3aluu O 3a4MCIICHUN Ha
METaJUIMYECKUH CYET IParoleHHbIX METAJJIOB Ha
OCHOBAHUU JI0I0OBODA.

Jlnst nparoneHHBIX METAJUIOB - J1aTa epexo/a npasa
COOCTBEHHOCTH, TIOJITBEPKICHHAS] aKTOM TIpHEeMa-
nepeaayy;

Jnist TpebGoBaHM K KpEAUTHOW OPTaHU3AIMH BHIIIATUTh
JIEHEXHBIN 3KBUBAJICHT JPArOL€HHBIX METAJIIOB:

- 1aTa CIKMCaHUsI C METAJUTMYECKOTO CUETa IParoleHHbIX
METaJVIOB B COOTBETCTBUHU C YCIIOBUSIMH JIOTOBOPA;

- nata pemenust banka Poccun 06 0T3bIBE TUIIEH3UN OaHKA
(meHexHbIE CPEICTBA MEPEXOIAT B CTATyC Mpoue
NeOUTOPCKON 3a/I0JDKEHHOCTH );

- 1aTa JIMKBUIALUHUHA KPEAUTHON OPraHU3aluu, B KOTOPOI
OTKPBIT METAJUTMYECKUI cUeT, MHPOopMaIus 0 KOTOPOH
packpbiTa B 0(OUIIHATHFHOM JOCTYITHOM UCTOYHHKE.

JlebuTopckast 3a10J5KEHHOCTD T10
MPOIICHTHOMY (KYTIOHHOMY) JOXOIY
IO JTOJITOBBIM IIEHHBIM OymMaram K
BHILJIATE;

Jist eOUTOpCKO 3a0IHKEHHOCTH 110 TIPOIIECHTHOMY
(KyITOHHOMY) TOXOJy TIO JIOJITOBBIM IIEHHBIM Oymaram —
JaTa MoranieHus: MPOLEHTHOrO (KYITOHHOT0) 10X0/1a Ha
OCHOBAaHMH PELIEHUS O BBIITYCKE;

Jlnst 1eOUTOPCKO 3a/10JKEHHOCTH IO

Jlata ucroHeHHs 003aTeNbCTB YMUTEHTOM,
MOATBEPKICHHON OAHKOBCKOW BBITTHUCKOM C PACYETHOTO
cyera ynpasistomend komnanuu J[.Y. [TN® unmn otyeTom
opokepa [TND;

JlaTa TMKBHMIAIIMU SMUTEHTA, COIJIACHO BBHIIUCKE U3
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JlebuTopckast 3a10PKEHHOCTD 110
YaCTUYHOMY/IIOJTHOMY MOTAIICHUIO
SMHUTEHTOM OCHOBHOI'O JI0JITa IO
JOJIT'OBBIM IICHHBIM 6YMaFaM.

Jlebutopckasi  3aJ0JDKEHHOCTh 110

HayMciaeHHbIM npoueHTam no HCO

LIaCTI/I“IHOM}’/ IMOJIHOMY IIOTallICHUI0 SMUTCHTOM
OCHOBHOTO J0JIT'a ITO AOJIOBbIM ILICHHBIM 6YMaI‘aM — Jara
YaCTUYHOI'O WJIH ITIOJIHOI'O IIoralli€CHuA HOMHHAJIa Ha
OCHOBAHUWU PCUICHUS O BBIITYCKEC.

Jlata mpu3HaHus 1eOUTOPCKON 3aJJ0JKEHHOCTH T10
HauucJIeHHBIM nporeHTaM no HCO

- 1aTa GaHKOBCKOM BBIMHMCKH O MOJIy4YEHHBIX MIPOIIEHTaX
1o HCO na pacueTHBIi c4eT ynpaBisiouneil KOMIaHUN
Y. TN D.

EI'PHOJI (w1 BBITUCKHU M3 COOTBETCTBYIOIIETO
YIOJIHOMOYEHHOTO OpTaHa UHOCTPAHHOTO TOCY1apCTBA).

JlebuTopckast 3a10PKEHHOCTH TI0
BBIIJIATE JUBUIACHAOB 10 aKIIMSIM,
JI0X0J1a TI0 JICTIO3UTAPHBIM PACITHCKAM

naTa MpuU3HaHus A1e0UTOPCKOM 3a10KEHHOCTH 10
BBITIJIATE TUBUACH/IOB M0 aKLMIM, 10X0/1a 1O
JEMO3UTapHBIM PAclUCKaM B OTHOLIEHUH:

- aKIMI/TPeCTaBIIEMbIX aKIIHi POCCUHCKUX IMUTEHTOB
SIBJISIETCS] B COOTBEeTCTBUU ¢ mHpopmarmeit HKO AO
HP/I viiv opunmanbHbIX CAiTOB YMUTEHTA [IEHHBIX
OyMmar - nara (puKcaIuu peecTpa akKIlmOHEPOB ISt
BBITLJIATHI TUBUJICH]IOB;

- aKIUN/TIPEICTABISAEMbIX aKIIM HHOCTPAHHBIX
OMUTEHTOB SIBIISIETCS B COOTBETCTBHH C HH(pOpMAaIueit
HKO AO HPJI nara, Ha KOTOpYIO ONpenenstoTcs JIUIa,
HMMEIOIINE MPaBO Ha MOJIyYCHHUE TUBUACH/IOB UIIU B
COOTBETCTBUU C MH(GOPMAIIMOHHON CHCTEMOM
"baym6epr"(Bloomberg) u npyrue uHpopmMamoHHbIe
MCTOYHUKH - J1aTa, I10CJIe KOTOPO LIeHHbIe OyMaru
HaYMHAIOT TOPTOBAThCS 0€3 ydeTa 0OBsIBICHHBIX
muBunenioB (DVD _EX DT).

[Tpu oTcyTcTBUN MHGOPMAIIMU U3 BhIIIE YKa3aHHBIX
HMCTOYHHUKOB (B TOM UHKCIIE pa3Mepa MPUUUTAIOIIUXCS
BBIIIAT) - JaTa 3a4UCIICHUS JEHEKHBIX CPEJICTB Ha
pacueTHbli cueT ynpasiswomeit komnanuu J1.Y. [IUOD (B
TOM 4YwmcJie Ha cueT Opokepa [TND).

Jlata ucnionHeHus: 003aTeIbCTB IMUTEHTOM,
MOJITBEPKICHHOW 0AHKOBCKOM BBIITUCKOMN C pACYETHOTO
cueta ynpasisitonied komnanuu J[.Y. [TU® unm otuetom
opoxepa [TND;

JlaTa TMKBHIallMA SMUTEHTA, COTJIACHO BBINKCKE U3
EI'PHOJI (m1 BBITUCKHU U3 COOTBETCTBYIOIIETO
YIIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOT'O TOCY1apCTBa).

JlebuTopckast 3aI0J5KEHHOCTD T10

JlaTol npu3HaHus 10X04a MO MasiM, SIBJISIETCS 1aTa

JlaTa ucronHeHus 00s13aTeIbCTB YIPaBJISIONICH
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J10X0J1aM UHBECTUIIMOHHBIX 1aeB
[MN® u naeB (akiuil) MHOCTPAHHBIX
MHBECTUIIMOHHBIX (DOHIOB, Mau

KOTOPBIX BXOJAT B COCTaB UMYILIECTBA
[MN®

BO3HUKHOBEHUS 00513aTENIBLCTBA O BHIILIATE JOXO0a,
yKa3aHHas B COOOIICHUH O BBITUIATE JOX0]Ia TI0
WHBECTULIMOHHBIM NasiM DoHa 1 nasim (aKIUsIM)
WHOCTPAHHBIX HHBECTUIIMOHHBIX ()OHIOB, KOTOPHIE
BXOJAT B cocTaB umyuiecta [IMD, B cooTBeTCTBUM C
uHpopmanueit HKO AO HP/I.

B cityuae oTcyrcTBHs HHGOpPMAIMKA O HAYMCICHUH
JI0XOJIOB TIO IIEHHBIM OyMaram - B 1aTy (aKTUIECKOTO
WCIIOJTHEHUS 0053aTEeIbCTBA 110 BBIILIATE IUBUJICHIOB

KOMITAaHHEH, TOATBEPKICHHAs OAHKOBCKOW BBITTUCKOM C
pacdyeTHOro cuera ynpasisronen komnanuu /.. ITA®
/oTyeTom Opokepa DoHa;

JlaTta nMKBHIALMY YIPABISAIOLIEN KOMIIAHUN
(vHBECTUIIMOHHOTO (OHAA (JTUIIA, BHIJIABIIETO MTaK
(BBIITYCTHUBILIETO AKIMH)), coryiacHO Beinmucke u3 EI'PHOJI
(WJIM BBITIUCKE M3 COOTBETCTBYIOIIETO YIIOJTHOMOUYEHHOTO
OopraHa UHOCTPAaHHOI'O rOCYJapcTBa).

JleHexXHbIe CPeCTBA, HAXOAALINECS Y
npodecCHOHAIBHBIX YYaCTHUKOB
pBIHKA IIEHHBIX Oymar (nasee —
Opoxkep)

JlaTa 3a4UCIICHUs AEHEXHbBIX CPEICTB Ha ClIeUaIbHbIN
OpOKepCKHUii CYeT Ha OCHOBAaHUH OTYETa OpoKepa

JlaTa UCTIOJIHEHHS OPOKEPOM 0053aTeNIbCTB 110
MEPEYUCIICHUIO IEHEKHBIX CPEJICTB C CIICIIHATLHOTO
OpOKEpPCKOro cuera;

- nata pemenust banka Poccun 06 0T3bIBE TUIICH3UU Y
Opokepa (IeHEeKHBIC CPEACTBA MEPEXOAAT B CTATYC MPOUeH
NeOUTOPCKON 3aJ0JIKECHHOCTH );

- 1aTa JUKBUAAIIMN OpoKepa coriacHo HHPOPMAIIHH,
PacKpBITO B OUITHAIIBHOM JIOCTYITHOM HCTOYHUKE (B TOM
yucne 3anucu B EI'PHOJI o nukBuganmum 6pokepa).

JlebuTopckast 3a10PKEHHOCTD 110
J0X0JaM MHBCCTULIMOHHBIX I1AaCB
[TN® u naeB (akiuii) ”THOCTPAHHBIX
WHBECTUIIMOHHBIX (DOH/IOB, MTan
KOTOPBIX BXOJIST B COCTaB HMYIIIECTBA
Mo

JaTOW MpU3HAHMS TOXO0/1a O MasiM, SBJISIeTCs JaTa
BO3HUKHOBEHHUS 00s3aTENLCTBA 110 BHITUIATE T0XO0/1a,
yKa3aHHas B COOOIIEHUH O BBIILIATE JOX0/Ia IO
WHBECTUIIMOHHBIM TlasiM [TV D u masm (akiusam)
MHOCTPAHHBIX MHBECTULIMOHHBIX (JOHIOB, KOTOPHIE
BXOJAT B cocTtaB umyuiectsa [IM®D, B cooTBETCTBUM C
nndopmanuerr HKO AO HPJI ninu uadopmarmeii o
BBITUIATE JI0X0/a Ha OUITHAIIEHOM CaliTe yIpaBISIONIeH
KOMITAaHUH/B 0HUIIHATEHOM HH(GOPMHUPOBAHUH
BIIQ/ICTIBIIEB MHBECTUIIMOHHBIX MAEB O BHITUIATE J10X0/a
(s kBaTMUIUPOBAHHBIX UHBECTOPOB);

- JlaTa, mocJie KOTOPOW MHOCTPaHHbIE LIEHHbIE OyMaru
HaYMHAIOT TOPTOBAThCS 0€3 ydeTa 00BsIBICHHBIX
muBunieH1oB (DVD EX DT) B coorBeTcTBUU €

JaTa UCIIOJIHEHUS 0053aTeIbCTB YIIPaBIIIOIIeH
KOMIIaHUEH, MOATBEPKICHHAs OAHKOBCKOU BBITTUCKOM €
pacueTHOro cueta ynpasJisitoniei komnanuu . Y. [TUD
/oTuetom Opokepa [TND;

- JlaTa JIMKBUAALUN yIIPaBJIsAIONIe KOMIIaHUU
(uHBecTUIIMOHHOTO (DOHAA (JIUIIA, BBIIABIIETO MaK
(BBIMYCTUBIIIETO aKIIUM)), coriacHo Beimucke u3 EI'PHOJI
(W11 BBITIUCKE U3 COOTBETCTBYIOIIETO YIIOJTHOMOUYEHHOTO
OpraHa HHOCTPAHHOTO TOCY/AapCTBa).
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nHpopMannonHoi cuctemoit "birym6epr"(Bloomberg);
- laTa OMpEeJIeIICHHsI BBITUIATHI I0XO/a, COTIACHO
nHpopManuu Ha 0QUIIMATEHOM CalTe YIPaBIISIONICH
KOMITAaHUH/B OPUIIHATIEHOM COOOIICHUH IS BIIAICIBIICB
MHBECTUIIMOHHBIX MAEB O BHIILIATE A0X0a (IS
KBaJM(HUIUPOBAHHBIX HHBECTOPOB);

- IPY OTCYTCTBUU MH(OPMALIMU U3 BbIIIE YKa3aHHBIX
HMCTOYHUKOB (B TOM YHCIIE pa3zMepa MPUIHTAIOIINXCS
BBITIAT) - JaTa 3a4UCIICHUS JICHE)KHBIX CPEJICTB HA
pacyeTHbIN cueT ynpasisomie komnanuu J1.Y. [TUD (B
TOM uucie Ha cuer opokepa [IND).

3a40KEHHOCTD 110 CIAEIKAM C
[IEHHBIMU OyMaraMu, 3aKI0YEHHBIM
Ha ycioBusax T+

JiaTa 3aKJII04YEeHUs JOTOBOpa 10 MPUOOPETEHHIO
(peanu3anym) EHHBIX Oymar

JaTta mepexona nmpaB COOCTBEHHOCTH Ha IIeHHbIE OymMaru
MOATBEPKICHHAS BBIIUCKOM 1O CUETY JAEIO;

JlaTa ucnionHeHus 0043aTeIbCTB KOHTPAreHTOM,
MOITBEPKIeHHAsT OAHKOBCKOW BBIMIMCKOM C PACYETHOTO
cueta ynpasistonied komnanuu J[.Y. [TMU® unm otuetom
Opoxepa

JlaTa TMKBHUIAIIUN KOHTPAreHTa, COrJIaCHO BHIITUCKE U3
EI'PHOJI (m1 BBITUCKHU U3 COOTBETCTBYIOIIETO
YIOJHOMOYEHHOTO OpraHa HHOCTPAHHOT'O TOCYIapCTBa).

3aI0J)KEHHOCTE 110 CIIEJIKAM C

BAIIIOTOM, 3aKJIOYEHHBIM Ha YCIOBUAX
T+.

JlaTa nepexo/ia mpaB COOCTBEHHOCTH Ha BAJIOTY Ha
OCHOBAHWH BBITIHCKH Ha CYET OTKPHITOTO Ha
ynpasisontyto komnaauio /1.Y. ITM®/6pokepckoro
oTyera

Jlata nepexona nmpaB COOCTBEHHOCTH Ha BaJIIOTY Ha
OCHOBAHUU BBIMKCKH 110 CUETY OTKPBITOTO HA
ynpasisonyto komnanuio J1.Y. ITM®/6pokepckoro
oTyeTa

I[aTa JIMKBU AU KOHTpAarcHTa, CorjlaCHO BBIITUCKE U3
EI'PHOJI (w1 BBITTUCKHU M3 COOTBETCTBYIOIIETO
YIIOJTHOMOYEHHOT'O OPraHa HHOCTPAHHOI'O TOCY1apCTBa).
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Jlebutopckast 3a70J1KEHHOCTD,
BO3HUKIIIAS B PE3yIbTATEC COBEPILICHUS
caenok ¢ umyuiectsom [ TUD, no
KOTOPBIM HacTynuia HauboJee
paHHss aTa PacyeToB;

ABaHCBI, BEIJIAaHHBIC 34 CUET
nmyiecrsa [TND;

JlebuTopckast 3a70J1KEHHOCTh
YIPaBIIAIOLENH KOMIIAHUM TIEPE]
[M1od;

Jlebutopckast 3a70J1KEHHOCTD,
BO3HUKIIAs MO IOTOBOPaM C
ayIUTOPCKON OpraHu3aiuen,
CHeUaTu3UPOBAHHBIM
JEN03UTAPUEM, PETUCTPATOPOM,
yKa3aHHbIMU B IipaBuiax Y ITNO;

JleObuTopckast 3a10JKEHHOCTD T10
Hajoram, cOopam, TOIIJIMHAM B
OI0JKEThI BCEX YPOBHEH;

JlebuTopckast 3aJ0KEHHOCTD 110
BO3MEIIECHHIO CYMMBI HaJIOTOB U3
orokera PO;

JlebuTopckast 3aJ0KEHHOCTD 110

CyZIeOHBIM PEIICHUSM,
[Ipouas nebuTopckas
3aJJ0JDKEHHOCTb.

U1 IeOUTOPCKON 3aI0JKEHHOCTH TI0 BO3MEIICHHUIO
CYMMBI HaJloroB u3 Orokera PO — nara npunstus HIC
o paboTaM M yCIIyram K BBIYETY;

JUTs1 1€OUTOPCKOM 33J0JIKEHHOCTH 10 CY1€OHBIM
pEeLIeHUsIM — 1aTa BCTYIUJICHUS B CUJTy YKa3aHHOT'O
pelieHus;

JUISL OCTaJIbHBIX BUJIOB aKTUBOB - /1aTa MEpeAadyn aKTUBOB
(IeHeXHBIX CPEACTB) JIMILY, B OTHOILIEHUU KOTOPOIO
BO3HHUKAET JeOUTOpPCKasl 3a/10JKEHHOCTD;

JlaTa BO3HUKHOBEHHUS MTpaBa TPEOOBaHUS OT KOHTpAreHTa,
YCTaHOBJICHHAs JJOTOBOPOM MJIM 3aKOHOJATENbCTBOM PD.
JNlata pemenus banka Poccum 00 OT3BIBE IHIICH3UU
OaHKa.

JlaTa HaCTYIJIEHUS CPOKa MOTAIIEHUs [IEHHOW Oymaru, 3a
HCKJIIOYEHUEM JIOCPOUYHOTO MOTAIICHHUS.

Jlnst neOUTOPCKO# 3aJ0JPKEHHOCTH TI0 BO3MEIICHHUIO
CYMMBI HAJIOTOB U3 Orokera PO — mara ucnomHeHus
obsi3arennscTBa nepea [IMD cormacHo HanoroBomy
KoJziekcy PO;

JInst ocTanbHBIX BUAOB AKTUBOB:

- Jlata ucnionHeHus (pekpamieHus) 00s3aTeIbCTB epe/]
@DOHI0M, COTJIACHO JI0TOBOPY, CyA€OHOMY aKTy,
3aKOHOAATENbCTBY PD;

- Jlata TMKBUAALIMN KOHTPAreHTa, COIIACHO BBIITUCKE U3
EI'PIOJI.
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[Tpou3BonHbIE PUHAHCOBBIE
uHCTpyMeHTHI (nanee — [ION)

JlaTa oTpaxkeHus1 OpOKepOM PUOOPETEHUST/peann3aluu
COOTBETCTBYIOIIETO CPOYHOTO KOHTPAKTA HAa OMPIKE B
otuere Opokepa.

B ciydae ucronHeHus KOHTPAKTa;

B PE3YIbTATC BOSHUKHOBCHUA BCTPCUYHBIX O6$IBaTeJIBCTB
110 KOHTPAKTY C TaKOM e crenudukanuei, T.e.
3aKJTFOYCHUE OCETHON CHIETIKU;

[Tpexpaienue 0053aTeNbCTB 110 KOHTPAKTY 110 HHBIM
OCHOBAaHHAM, YKA3aHHBIM B IIpaBUWJIaX KJIUPUHIA, B
YCTaHOBJICHHOM MMU TOPSKE.

Buowl o0a3amenvcme

Kpumepuu npusnanus

Kpumepuu npexpawienus npuznanus

Kpeauropckas 3a101KE€HHOCTD 110
ceNKaM, TI0 KOTOPBIM HACTYIUJIa
HauboJsee paHHsIs 1aTa pacyeToB

Jlara mepexoa mpaBa COOCTBEHHOCTH Ha aKTHB
(menexxnple cpenctpa) k [IM® ot numa, B OTHOIIEHUH
KOTOPOTO BO3HHUKAET KPETUTOPCKAS 33I0OJIKEHHOCTb.

Jata ucnonnenust oos3arenscts [IMD mo qorosopy.

Kpenuropckas 3a101KE€HHOCTD 110
BbIJIaue MHBECTUIIMOHHEIX ITaeB [T

Jlata BKIJIIOUEHUS JEHEKHBIX CPENICTB (MHOTO
I/IMyIJ_IeCTBa), NEpCAaHHbIX B OIUIATY MHBCCTUIIMOHHBIX
naes, B umyiectBo [T .

JlaTa BHECEHHS] TPUXOIHOM 3aIIMCH O BblJaye
WHBECTUIIMOHHBIX MaeB B peectp [IMD cormacHo oTueTy
JIU1A, OCYIIECTBIISIONIEMY BEJICHHUE PeecTpa BlIaJeIbIIEB
VHBECTUI[MOHHBIX NAEB.

Kpenuropckas 3a101K€HHOCTD 110
BbIJIaue MHBECTUIIMOHHEIX ITaeB [T
npu oOMeHe

Hara 3auncnenus B [IM® nmyniecTsa, IOCTYIUBILETO B
oruiaty oOMeHa IaeB.

JlaTa BHECEHHS] IPUXOIHOM 3aIIMCH O BblJaye
WHBECTHIIMOHHBIX TaeB B peectp [IUD npu oOmene
COTJIaCHO OTYETY JIUIA, OCYIIECTBIISIONIEMY BEJECHNE
peecTpa BIIaJIeNblIEB MHBECTUIIMOHHBIX NAEB.

Kpenuropckas 3a101KEHHOCTD 110
BBIIJIATE AECHEKHON KOMIIEHCALUU TIPU
NOTralieHNY WHBECTULIMOHHBIX 11a€B

JlaTa BHECEHHUS pACXOIHOM 3aIIMCH O MOTalleHUN
(ctmcanuym ipu 0OMEHe) HHBECTUIIMOHHBIX T1aeB [TNd
COTJIaCHO OTYETY JIUIA, OCYIIECTBIISIONIEMY BEJEHUE

Jlata BBITUIATHI (TIEPEUUCIIEHUS TIO OOMEHY) CYMMBI
JNIEHEKHOU KOMIICHCAINH 32 HHBeCTUIIMOHHEIE mau [T
COTJIACHO OAHKOBCKOM BBINHCKE.
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[TN® (mepeurcieHnn JeHEKHBIX
CpeICTB pu 0OMEHE TaeB)

peecTpa BIaACIbIEB HHBECTUIIMOHHBIX I1ACB.

Kpenuropckas 3a10715KEHHOCTD Iepes
YIPABJISIOLIEN KOMIIAHUEH, BOSHUKILAS
B PE3YJIbTATE UCIOJIb30BaHUS
YIIPABJISIOIIEN KOMIIAHUEH
COOCTBEHHBIX JCHEKHBIX CPEICTB IS
BBIIJIAThl JEHE)KHON KOMIIEHCALlUU
BJIaJI€JIbIIaM UHBECTULIMOHHBIX I1a€B
[MN® npu noramennu U (W) OOMEHe
MHBECTUIIMOHHBIX naeB [T D

JlaTa noaydeHus: JEHEKHBIX CPEJCTB OT YIPaBIIAIOLIECH
KOMITAaHUU COTJIACHO OAHKOBCKOM BBIMHCKE.

JlaTa Bo3Bpara CyMMbI 33JJ0JKEHHOCTH YIIPaBJISIOIIEH
KOMITAaHUU COTJIACHO OAHKOBCKOM BBIMHCKE.

Kpenuropckas 3a1071KEHHOCTH 110
yIL1aTe HAJIOTOB U IPYTUX
00s13aTeNbHBIX IUIATEXEN U3
umymecra [TUD

Jlata BO3HMKHOBEHHI 0053aTeIbCTBA 0 BHIIJIATE HAJIOTa
1 (WK) 0053aTeTBLHOTO TIIaTeXa, COTJIACHO
HOPMAaTUBHBIM IIPaBOBBIM akTaM Pocculickon denepanuun
1 (WIK) T0OTOBODY.

Jlata nepeuncienysi CyMMbl HaJIoroB (00s3aTeIbHBIX
maaTexei) ¢ pacuernoro cuera [IM® cornmacHo
OAHKOBCKOM BBITIUCKE.

Kpenuropckas 3a101KE€HHOCTD 110
BO3HArpa)x/JACHUSIM YIPaBIISIOLIEH
KOMITaHUH, CIICHUAIIU3UPOBAHHOMY
JIETIO3UTAPHI0, AyTUTOPCKOM
OpraHu3aluy, JIMIy,
OCYIIIECTBIISIOIIEMY BEJIEHUE peecTpa
BJIaACJIbIIEB UHBECTUIITMOHHBIX I1aCB
[MNO®.

Kpenuropckas 3a101KE€HHOCTD 110
00s13aTeILCTBAM 10 OTIATe MTPOUNX
pPacxo/I0B, OCYIIECTBIISIEMBIX 3a CUET
umytiecta [IMD B cooTBeTCcTBUY C©
TpeOOBaHUSAMH JIEHCTBYIOIIETO
3aKOHOJATEJIHLCTBA.

B cootBeTcTBUM C YCIOBUSAMHU 3aKIIFOYCHHBIX JOTOBOPOB

Ha BBINOJHEHHE paboT (oka3aHME

yciIyr) u B
coorBeTcTBUM ¢ mnpaBwiamu 1Y [IM®, npu Hanmuuu

JOKYMEHTOB, TMOATBEPXKJAIOIINX BBIIIOJIHEHUE padoT

(oka3aHue yCiyr).

B ciyuae, kora HEeBO3MOXKHO OTIPEAETUTH pazMep
3aJI0JDKEHHOCTH - JIaTa MOTYYCHHsI TOKYMEHTA,
MTOATBEPIKIAIOIIIETO BHIMOJHEHNE PAOOT (OKa3aHUS YCITYT)
0 COOTBETCTBYIOIINM JIOTOBOPaM HIIA B COOTBETCTBUU C
npaswiamu 1Y [TNOD.

JlaTa nepeuyucieHuss CyMMbl BO3HArpaKJICHUN U PacXO10B
¢ pacuetHoro cyeta [I1®D cornacHo 6aHKOBCKO BBITTUCKE.
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Peseps Ha BbIIUIATY BO3HATPaKICHUS

Hanuuue nopsiaka onpeaeneHus peepBa U YCIOBUS €ro
OTpPaXXCHUS B O6H38.T€JIBCTB&X B COOTBETCTBHU C
Hacrosiiumu [IpaBunamu onpenenenust CHA [TUOD.

B naTty nosHoro ucnonb3oBaHMs pe3epBa Ha BBIILIATY
BO3HarpaxaeHus. [lo okoHYaHUM OTUYETHOIO roJ1a MOCJIe
BOCCTAHOBJICHHS HEUCIIOJIb30BAHHOI'O PE3EPBa B

COOTBETCTBUHU C HacToAmwuMHU [IpaBuiiamMu onpeneneHus
CUHA TIND.
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IIpuioxenne Ne4
K I[IpaBuiam

Mopens Nel
ONpeACIICHUS PACUETHOM LIEHBI JJIS
POCCHUHCKHX JIOJITOBBIX IIEHHBIX OyMar, HOMUHUPOBAHHBIX B PYOIIsX
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1. I[J'IH OIpCaACIICHUA CHpaBeHHHBOﬁ CTOUMOCTH HCIIOJIB3YCTCA MOICIIb HpHBeHeHHOﬁ

CTOUMOCTH 6y,Z[y'H_[I/IX JCHCKHBIX IIOTOKOB.

[IpuBenennass cToMMOCTh OYAYIIMX JEHEKHBIX MOTOKOB JJISl JIOJITOBOM IIEHHOW Oymaru

PacCUUTHIBAECTCSI C YUETOM CIIEAYIOLIErO:

2.1.

2.2.

2.3.

[Ipu ¢dopmupoBannu rpaduka OyAYIIMX JACHEKHBIX IMOTOKOB YYUTHIBAIOTCS BCE
JICHE)KHbIE TMOTOKU B TOTAlllEHUE OCHOBHOTO J0Jira W KYHNOHHOTO J0XOJa C JaThl
OTIpENIeJICHUsI CHIPaBEAJIMBOM CTOMMOCTH (HE BKJIIOYas) 10 HAWMMEHBIIEW U3 Jar

(BKITIOYAsT):
* nara odepTsl, OMKaiIas K JaTe OnpeAeIeHus CpaBeUIMBOH CTOMMOCTH;
"  Jara IOJIHOTO MOTaIICHHs, IIPEyCMOTPEHHAs YCIOBHSIMU BBIITYCKa.

I[GHG)KHI)IG IIOTOKH, BKJIFOYas KYHOHHBIP'I A0X04, paCCUUTBIBAIOTCA B COOTBCTCTBUH C

YCJIOBUSIMH BBIITYCKaA.

JlJ1s TONTOBBIX LIEHHBIX OyMar, Mo KOTOPHIM MPOICHTHBIE CTABKU HE OMpPEEIICHbI Ha
BECh CPOK, CYMMBI OyAyIIMX JEHEXKHBIX TOTOKOB, HJs KOTOPBIX CTaBKa He
OIpe/ieNieHa, PAaCCUMUTHIBAIOTCA HCXOJS U3 IOCIEAHEH ONpeleNeHHON CTaBKu (Ipu
STOM TMPOIEHTHBIE CTAaBKM CYHUTAIOTCA YCTAaHOBJICHHBIMM C JaThl Hayaia

COOTBCTCTBYHOLICTO UM KYIIOHHOI'O nepnoz[a).

Jis [1ONroBBIX LIEHHBIX Oymar ¢ MHAEKCHPYEeMbIM HOMHHAJIOM B IENSIX pacyera
OyIyLIero JIE€HEXHOro MOTOKa (B TOM YHUCIE pacyeTa CyMMbl KYINOHHOIO J10XOJa)
HOMUHAJbHAs CTOUMOCTh NMPUHUMAETCS PAaBHOW HOMHHAJIBHOW CTOMMOCTH Ha ATy

OIIPCACIICHUS CHpaBeHHHBOﬁ CTOMMOCTH.
Ilon maToit JeHEeKHOTro MOTOKA MTOHUMAETCS:

" J1aThl OKOHYAaHUA KYIIOHHBIX IICPHOAOB, I10 3aBCPIICHUH KOTOPBIX B COOTBCTCTBUH
C YCJIIOBUSAMH BBIITYCKA OCYIICCTBJIAIOTCA BBIILUIATHI KYIIOHHOI'O AO0XOo4a U (GCJII/I

PElyCMOTPEHO) YaCTUYHOE MOTalleHue OCHOBHOTO JI0JTa;
" faTa, yka3zaHHas B m.2.1.

CraBka JAUCKOHTHUPOBAHHUA 6YZ[YHII/IX ACHCIKHBIX IMOTOKOB ONPCACTIACTCA Ha KaXKIAYHO

JIaTy OIpeseNIeHUs CIPaBeIMBOM CTOMMOCTH.

2.4. CraBka JAUCKOHTUPOBAHUA 6y,Z[YH_II/IX JACHCKHBIX ITOTOKOB IIPUHHUMACTCA paBHOﬁ CTaBKC

KpuBOil  OeckymoHHod  goxomHoctu  (manee - G-xpuBas, CraBka KB]I),

CKOPPEKTUPOBAHHOW HA BEJINYMHY KPEAUTHOTO CIIPEa.
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Craska KB/l paccuntbiBaeTCsl Ha 1aTy ONPEAEIEHUS CIIPAaBEAJIMBON CTOMMOCTH LIEHHOU
Oymaru B TOYKE, COOTBETCTBYIOLIEH CpEeAHEB3BELICHHOMY CpOKY HorameHus (s
OCHHBIX 6YMaF, YCJIOBUSAMH BBIIIYCKA KOTOPBIX HE MNPCAYCMOTPEHO YAaCTUYHOC
NOTallIeHUEe OCHOBHOI'O JI0JiIra — B TOYKE, ONPEJEIIEHHOM B COOTBETCTBUU C 11.2.1).
CraBka KB/l paccuuthiBaeTcs 0€3 MpPOMEXKYTOUHBIX OKPYIJIEHUH C TOYHOCTBIO JI0 2

3HAKOB I0CJIE 3aIATON (B MPOLIEHTHOM BBIPAXKEHUN).
B pacuere ucnonb3yrorcs:

» Metoauka pacuéra KpuBOW OECKYNOHHOH JTOXOJHOCTH TOCYIapCTBEHHBIX

obnuranui , onpeaeneHHas MOCKOBCKON OUPIKEi;

" JMHaAMMYCCKHC IIapaMCTPhI G—KpHBOﬁ 10 COCTOSIHUIO Ha KA IbIN TOpFOBBIﬁ JCHb,

myOIMKyeMbIe Ha OQUIIHAITBHOM caiite MOCKOBCKOW OHPIKH.

Kpenuthslii copen paccuuThIBae€TCs B COOTBETCTBUM C M. 3 (3a MCKIIOYEHHUEM

rOCY/IapCTBEHHBIX IIEHHBIX OyMar PD, Kk KOTOPBIM KPEIUTHBIN CIIpe/l HE MPUMEHSETCS).
B pacuere ucnomnb3yrorcs:

= 3payeHuss OupkeBbix  uHAekcoB ~RUCBITRBBB3Y, RUCBITRBB3Y,
RUCBITRB3Y, RUGBITR3Y Ha nary onpeneneHus cripaBeajiuBOil CTOMMOCTH,

ny6simKyemble Ha ouLnaibHOM caiite MOCKOBCKOW OMpKH;

= CBeacHus O peﬁTHHFaX AKTUBOB U DMUTCHTOB, AKTYaJIbHBIC Ha 4Ty OIIPCACICHUS

CHpaBeHHHBOﬁ CTOUMOCTH, IIPUCBOCHHBLIC peﬁTHHFOBBIMH arCHTCTBaMU,

»  CpeaHeB3BEIICHHBIH CPOK IO MOTamieHus/opepTsl — B3BEUICHHBIH MO TpaduKy
NOTalleHus] HOMMHAJNA OOJIMranmMd CpoK 70  TOramieHuss B rojax,
pacCUUTHIBAEMBIN 110 popMyIIe:

n

Z(CFi % (t; — 7)/365)
i=1
T'ne:
CF; — yacTnyHO€ (MJI¥ TIOJIHOE) MOTalleHue HOMHHANIA B % OT HOMHUHAJA;
tj — JaTa 4aCTUYHOTO (WJIM MOJTHOTO) MOTallIeHUs] HOMUHAJIA;
T — 71aTa OLIEHKH.

B ciydae, ecnu BBITYCKOM HE IPETyCMOTPEHA YaCTUYHAs aMOPTH3aLUs Tela HOMAHAJIA
o0Mranuu, To CpeIHeB3BELICHHBIH CPOK 0 MOTralleHus/opepThl paBeH NEPUOY OT JaThl
OLIEHKH /10 HanOoJjiee paHHEH U3 JaThl MOTAIICHUS WK 1aThl 0(hepThI 110 00IUTaum, yKa3aHHOH
B PEILICHHUH O BBIITYCKE.

B cnyuae, ecnu 1aTa oLEeHKH COBIAAAET € 1aTOM 0(epThl, TO pacyeT CPEeIHEB3BEIIEHHOIO CPOKa
MPOU3BOIUTCS OT AaThl OIIEHKHU A0 Hanbosee paHHeW U3 JaThl MOTAIICHUS WIH JIaThl OQEpPTHI,
CIEAYIOUIEH 3a JaTOM OLICHKH.
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[Ipn nporpamMmMHOM pacueTe CpEAHEB3BEUICHHOIO CpOKa [0 IMOTalleHUs IpPOMEXKYTOUYHBIE
OKpYIJIGHUST HE NPOM3BOJAATCS. 3HAYEHHE CPEJAHEB3BELICHHOI'O CpOKa JO IOralleHus
BBIPAXaeTCsl B roJlax, OKPYyIJsgercs A0 4 3HAKOB MOCJIE 3aMsTOM.

2.5.

HpHBG[[GHHaH CTOUMOCTB 6y,[ly1HI/IX ACHCIKHBIX ITOTOKOB PACCUHUTBLIBACTCSA B BAJIIOTC

HOMHHAJA 110 (hopmyIte (6€3 MPOMEKYTOIHBIX OKPYTIICHHH):

J
DCF = z (1+ Y)(Dn—[laTa)/365
n=1

rue:
Pn — cymma Oyaymiero eHe)HOTO TIOTOKa (B BAJIIOTE 00sI3aTEIbCTBA);
Dn — narta meHeXHOro MMoToKa;

Y — cTaBKa TUCKOHTUPOBAHMS;

Jlata - nata ornpeJeneHus crpaBeJIMBOi CTOUMOCTH;

j — KOJINYECTBO NCHCKHBIX ITOTOKOB,

n — HOpHI[KOBI)If/'I HOMCp ACHCKHOTI'O IIOTOKAa C AaTbl OIPCACIICHUA CHpaBeIlJIHBOﬁ

CTOMMOCTH.

3nauenue DCF pacCUUThbIBACTCA C TOYHOCTBIO 110 4 3HAKOB MOCJIC 3aIATOMH.

CrpaBeyiiBasi CTOMMOCTD IICHHOW OyMaru Mpu3HAeTCsl paBHOM:

CC = OKPYTJI((DCF- Kynon)*KonuuectBo*;2)+OKP VYT JI(Kynon*KonmuectBo*;2)

I'ne:
CC — cripaBeyivBasi CTOUMOCTh IIEHHOW OyMmaru;
DCF — 3HaueHue, pacCUnTaHHOE B COOTBETCTBUU C 11.2;

Konuuecmeo — konuuecTBO LEHHOM Oymaru Ha JaTy OIPEJENICHUS CIpPaBeAIUBOU

CTOUMOCTH,

Kynon — HakoruleHHBI KYNOHHBIM A0XOA (BKIIOYas yIUIAU€HHBIN), CPOK IMOTalleHus

KOTOPOTr'0 HE HACTYIWJ HA JJaTy OINpeAeNIeHUs CIIPaBEIMBOW CTOUMOCTH;

I[O JaThl MOJHOI'O IOTAallICHUs OJTOBOM II€HHOMU 6YMEIFI/I, HpeHYCMOTpeHHOﬁ YCJIOBHUAMU

BBIITYCKaA, B pacydeT €€ CHpaBeHHHBOﬁ CTOMMOCTHU HC BKIIOYAIOTCA:

® CYMMBbI YAaCTHYHOI'O IIOTAlICHHA OCHOBHOIO J0jJra — C JaTbl YaCTHYHOIO

IOTALLIEHHUs, IPEAYCMOTPEHHOMN YCIOBUSAMH BBIITYCKA;
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CYMMBI KYIIOHHOTO OO0XO04a — € AAaTbl OKOHYAHUA COOTBCTCTBYIOIICTO KYIIOHHOT'O

nepuoaa.

3. Jlns ueneit pacuera KpeIUTHOTO CIIPEAA OCYIIECTBISETCS CIEAYIOLIas MOCIe10BaTEIbHOCTD

JIEUCTBUH:

3.1.

B 3aBUCUMOCTH OT HQJIMYUS WU OTCYTCTBUS KPEIUTHOTO PEUTHHIa y BBIIYCKa
JOJITOBOM LIEHHOM OyMaru (KpeIUTHBIM PEUTHUHT B BaJIFOTe HOMUHAJA), SMUTEHTA
WIN TIOPYYUTENsl JOJITOBOW IEHHOW Oymarw, IOJIroBasi LeHHas OymaraM MOKET

OBITH OTHECEHA K OJTHOM M3 TPeX PEUTUHIOBBIX TPYIIII;

MEJMAaHHOE 3HaueHHWE KPEOUTHOro Ccopena JUisi JOJATOBOM LEHHOM Oymaru
MPUHUMAIOTCS. PABHBIMU COOTBETCTBYIOIIMM 3HAYEHUSM KPEIUTHBIX CIIPEIOB,

paccYMTaHHBIM ISl PEHTHHTOBOM TPYIIIBI, K KOTOPOH OTHECEHA IIeHHas Oymara.

KpeauTHblii crnpen it peMTHHIOBBIX TPYII  PACCUUTHIBAETCA Ha AaTy
oTpezieNieHus: CIIPaBEIJINBOM CTOMMOCTH, HA OCHOBAHHUH JIAHHBIX OOJIUTallMOHHBIX
MHJIEKCOB pacKpbIBaeMbIX MOCKOBCKOM bupxu mo uroram Kaxaoro TOProBOIO
JHs. [Ipy BEIYMCIEHNH KPEIUTHOTO CIPEIa Ha AaTy ONPEACIICHUsI CIIPaBEIJIMBOMN
CTOMMOCTH MCIOJIB3YyeTCS MEIAUAHHOE

3HA4YCHUEC KpPCAUTHOIO CHopclaa 3a

nocienuue 20 TOProBbIX JHEW (<= [aTbl OMNpPEJCICHHUS CIPaBEIIUBOU

CTOMMOCTH).

[Mopsimox onpeeneHns MPUHAJICKHOCTH JTOJTOBOM IEHHOW OyMaru K peHTHHTOBOM

rpyImme

Onpenenenue

BBINTOJIHACTCA

Tabauueii 1.

MPUHAJICKHOCTH  JIONTOBOM 1IEHHOM Oymaru K pPEWTUHTOBOM TpyIie

Ha OCHOBAHUHM [JAHHBIX BCAYIIHUX peﬁTHHFOBBIX arCHTCTB B COOTBCTCTBHHU C

Tab6auna 1. ConocrasiieHne IKaJ PedTHHIOBBIX aT€HTCTB

Moody's S&P Fitch
PeiiTunrosas
AKPA OkcnepT PA | MexnyHnapoanas | MexnyHapoasas | MexnyHapoaHas
rpynmna
HIKAJIa HIKaJa HIKaJja
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
PeiiTunrosas
AA+(RU),
rpymna I
AA(RU), AA- ruAA+, ruAA Bal BB+ BB+
(RU)
A+RU), A(RU) | ruAA-, ruA+ Ba2 BB BB
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A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB-+(RU) ruBBB+
BBB(RU), BBB-
ruBBB Bl B+ B+
(RU)
ruBBB-, PeliTuHronasi
BB+(RU) B2 B B
ruBB+ rpynmna IT
BB(RU), BB-
ruBB B3 B- B-
(RU)
PeiiTunrosas
Bonee HU3KMIA peHTHHT / pEUTHHT OTCYTCTBYET
rpymna III

[Ipu HanuyuK y AONATOBOM IIEHHOM Oymaru, €e SJMUTEHTA WM MOPYIUTENS] HECKOJIBKHX

PEUTHHTOB, BBIOMpPAETCsS HAUOOIBIINN U3 UMEIOLINXCS aKTYaJIbHBIX KPEIUTHBIX PEHTHHIOB.

K peittunrosoii rpymme Il oTHOCSATCS 10ATOBBIE IIEHHBIE OyMaru, KOTOpbIE HE MOTYT OBITh
OTHECEHBI K pEUTUHIOBBIM Ipymmnam I, II, B T.4. B cirydae eciu KpeIUTHBIX PEUTHUHT LIEHHON
OyMmare (IMHUTCHTY, IOPYUYUTEIT0) HE MPUCBOCH HUA OJTHUM U3 YKa3aHHBIX B TaOJHUIIE

MCKAYHAPOAHBIX 1 HAIMOHAJIbHBIX peﬁTHHFOBBIX arcHTCTB.

3.2. HOpH,I[OK OIIpCACIICHUS KPpCAUTHOI'O CIIpCaa.
Pacuer KpE€AUTHOI'O CIpCaa BbIIMOJHACTCA OJIA K01 peﬁTHHFOBOﬁ TpYIIIbI UCXOOsT U3

3HAYCHUI MEIMAHHBIX KPEAUTHBIX CIPENOB COOTBETCTBYIOLIEH PEUTUHIOBOM I'PYIIIIBI

Koaddumument 1,5 onpenensercs B HaCTOSIIEH METOJUKE HA OCHOBAHUU SKCIIEPTHOTO CYKJIEHUS

VK.

PeiliTunrosas rpynna I

Menuana
m
SPl"I

Peiitunrosas rpynmna II

Menuana

m
SPFII

Peiitunrosas rpynmna III

Menuana
1,5%Sprn™

3.3 Ilopsnok onpeneneHuss KPEAUTHOTO cripeaa Uisl pEHTUHIOBBIX TPYIIIL.
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Jlns  pacdera 3HAYeHHsS KPEOUTHOTO CHpeda COOTBETCTBYIOLIEH pPEUTUHTOBOW TPYIMIIbI
UCIIONB3YIOTCS.  3HAUEHUs JOXOJHOCTH  CIEAYIOUMX HHJEKCOB MOCKOBCKOM — OupxkH,
pPacKpbIBa€MbIX MO HWTOTaM KaXAOTO TOProBoro naHsA. YK MOXKeT HCIONb30BaTh HHBIC
K03 puIreHTsl W WHBIE WHAEKCH (comoctaBumble uHAEKCH CBONDS) myrem u3MeHeHUs
HACTOSAIIEH METOAUKHU.
a. NHunekc koprnopaTuBHbIX oosmranui (1-3 roga, perituar > BBB-)

Tuxep - RUCBITRBBBY

Onucanue nnaekca - http://moex.com/a2197.

ApxuB 3HaUeHHUH - http://moex.com/ru/index/ RUCBITRBBB3Y /archive

b. NHunekc koprnopaTuBHbIX oosmranuii (1-3 roga, BB- < peiitunr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHIekca - http://moex.com/a2196

ApxuB 3HaUCHHUH - http://moex.com/ru/index/RUCBITRBB3Y/archive

C. HNHunekc kopropaTuBHbIX oosmmranuii (1-3 roga, B- < peiituar < BB-)
Tukep - RUCBITRB3Y

Onucanue nHIeEkca - http://moex.com/a2195

ApxuB 3HaUCHHUH - http://moex.com/ru/index/RUCBITRB3Y /archive/

d. WNuneke rocynapctBeHHbix obnuranuii (1-3 roga)
Tukep - RUGBITR3Y

Onucanue nHIekca - http://moex.com/a2247

ApxuB 3HaUeHHUH - http://moex.com/ru/index/RUGBITR3Y /archive/

HpnMep: Pacuera KpCAUTHOI'O CIIpCaa IJIsd peﬁTHHFOBBIX I'pyIin OCymeCTBIACTCA 110

CIIeYIOINUM (HOpMYITaMm:

Pelitunrosas rpynna [:

PaccuuTbiBaeTcs kpeauTHBIN cipea Spry 3a Kaxablid U3 20 MocaeIHUX TOPTOBBIX THEH:
Ser1 = (Svbb + Spbp)/2

rac:
Sbbb = (YRUCBITRBBBSY = YRUGBITR3Y)*100

Sbb = (YRUCBITRBB3Y = YRUGBITR3Y)*100

S — 3HaueHus crnpena, pacCUuTaHHbIC B POLEHTHBIX MYHKTAX;
Y — 3HaueHus AOXOOHOCTHU COOTBCTCTBYIOIIUX MHACKCOB, PACKPLITHIC
MOCKOBCKO# OUpIKeH.

PaccuntbiBaeTcs MenMaHHOE 3HAUCHHUE KPEAUTHOTO cripea Spri™a nociennue 20 TOproBeix

nTHEl (MeauaHa U3 MOIYYeHHOTo psiaa Spry).
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[Tpu pacueTe MeIMaHHOTO 3HAYEHUS KPETUTHOTO cipena Spri"HPOMEXKYTOUHBIE OKPYTIICHUS
3HauCHUH Sppb, Spb, Sprr HE npousBoaarca. [lomyueHHOe MeMaHHOE 3HaYCHHE KPETUTHOTO
crpeaa Spr™ B MPOILEHTHBIX MYHKTAX OKPYTJISIETCS MO MPaBUJIaM MAaTEMAaTHYE€CKOTO OKPYTJICHHS

A0 IBYX 3HAKOB ITOCJIC 3aMsToM .

[Ipumep pacuera s pelitunrosoii rpynmsl I Ha 30.09.16:
Jlanuabie MockoBckoi ouprku Ha 30.09.2016:
Hoxomnocts nagekca RUCBITRBBB3Y =9,46%
Hoxoxnocts naaekca RUCBITRBB3Y =9,57%
Hoxomrocts naaekca RUGBITR3Y = 8,65%.
Pacuer:
Sy = (9,46% - 8,65%)*100 = 81
Stb = (9,57% - 8,65%)*100 = 92
Spr1 = (81 +92)/2 = 86,5
Spri=91

PetiTunrosas rpymna 11

PaccuuteiBaeTcs KpenuTHBIN cripea Spryr 38 Kk bl u3 20 MOCIEIHUX TOPTOBBIX JHEH:
Serii= (YRucBITRB3Y - YRUGBITR3Y) 100
PaccunthiBaeTcs MeIMaHHOE 3HAYCHHE KPEIUTHOTO cripena Spry™a nocneaaue 20 TOproBeIx
IHEH (MeauaHa U3 MOIYYeHHOTO psiaa Sprir).
[Ipu pacuere 3HaUYCHUS] MEAMAHHOTO KPEAUTHOTO Cripeaa SpryfPOMEXYTOUHBIC OKPYTICHUS
3Ha4YeHUH Spryp HE Tpou3BoAATCs. [loyueHHOEe MeITMaHHOE 3HAUYE€HUE KPEIMTHOTO cripeaa Spry™
B IIPOLIEHTHBIX MMYHKTAX OKPYIJISIETCA M0 MpaBUjIaM MaTeMaTHYECKOT0 OKPYTJIEHUS 0 ABYX
3HAKOB IIOCJIC 3aIISITOM.
[Ipumep pacuera ans pertunrooi rpymimsl 11 Ha 30.09.16:
JHanubsie Mockockoit 6uprku Ha 30.09.2016:
Hoxomrocts naaekca RUCBITRB3Y = 12,28%
Hoxoanocts naaexkca RUGBITR3Y = 8,65%
Pacuer:
Seri= (12,28% - 8,65%)*100 = 363
Spri=365

Petitnurosas rpynna II1

PaccuntbeiBaeTcs KpenUTHBIN cripea Sprig 32 Kaxaplid U3 20 mocaeqHUX TOPrOBbIX THEH:
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Serin=1,5 * Spru
PaccuuThiBaeTcs MeMaHHOE 3HAUCHUE KPEIUTHOTO crpeda Spry™a nocieanue 20 ToproBbix

nHer (MeauaHa U3 MoJy4YeHHOTO psiia Sprim).

[Ipu pacuere 3HaYE€HU MEIUAHHOTO KPEAUTHOIO cripeaa Sprin"IPOMEKYTOUHBIE OKPYTJICHHS
3Ha4eHUH Spryr, Sprin He Tpou3BosaTcs. [lonydeHHOE MeTMaHHOE 3HAUYCHUE KPEIUTHOTO CIIpeaa
Spri™ B IPOLIEHTHBIX MyHKTAaX OKPYTJISETCS MO MPaBUIaM MaTeMaTHYECKOTO OKPYTIICHUS 10

JIBYX 3HAKOB IOCJIE 3aISITOM.
[Ipumep pacuera s peritunrosoit rpynnsl 111 Ha 30.09.16:

Pacuer:

Sprm = 1,5 * Ser = 1,5*363 = 544,5

Spruf=548
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