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YTBEPXOEHO
Mpukasom (peleHnem)

"eHepanbHoro anpektopa AO YK «BKC»
Ne 79 ot «14» oktabpsa 2019 r.

N3MEHEHUA U JOITIOJIHEHUS Ne 1

B [IpaBuiia 10BepUTEILHOTO yNIPaBJIeHUs
OTKpBITHIM NaeBbIM HHBECTUIIMOHHBIM (POHIOM PHIHOYHBIX (PUHAHCOBBIX
uHcTpyMeHTOB « BKC Mexaynapoanbie O0auranumw»
(3apeructpupoBanbl bankom Poccun 19.02.2019 roma 3a Ne 3664)

Crapas peaakuust

Hosas pexakuus

21. NuBecTunonHas MOJIUTHKA
VYnpapiistoiei KOMIIaHUU:

HNHBecTHIIMOHHOM TTOJTUTHKOM
VYnpasistoieit KOMIIaHUH SIBJISICTCS
JIOJITOCPOYHOE BJIOKEHUE CPEACTB B LICHHBIE
Oymaru n BJIO’KCHUE CpEICTB B

UMYILIECTBEHHbIE IIpaBa U3 (bIOUEPCHBIX H
OILIMOHHBIX I0TOBOPOB (KOHTPAKTOB).
HmymiecTBeHHBIE TIpaBa U3 (PHIOYEPCHBIX
U OMNIIMOHHBIX JOrOBOPOB (KOHTPAKTOB) MOTYT
BKJIIOUAThCS B COCTaB AaKTHBOB (oHAa uIs
CIIy4aeB  XEKMPOBaHUS (3amuTHl  OT)
[IEHOBOI'O0 WJIM BaJIOTHOTO PUCKAa BO BPEMEHM
00 ¢ ULenpl0  MONydeHHs JoXoja OT
U3MEHEHHUs 1IeHbl 0a30BOro aKkTHBa, B LEJSAX
HACTOSALIUX ITpaBun oz KOTOPBIM
MOHMMAIOTCS AKTUBBI, YKAa3aHHbIE B OJIITYHKTE
1 mynkra 22.1 Hactosumx IlpaBun (B ToMm

HHUCIIC N3MCHCHUA 3HA4YCHUA HHJICKCA,
pacCuUuThIBAEMOI0  HUCXO0AsA U3 CTOMMOCTHU
JaHHBIX aKTI/IBOB) , BCJIHWYHWHBI TPOLUCHTHBIX

CTaBOK, YPOBEHb MH(MIAILMHU, KypChI BAIIOT.

21. NuaBecTnnuonnas MOJIMTUKA
Yrpapisitoiniell KOMITAaHWH:
OCHOBHBIM HanpaBJIeHuEeM

WHBECTUIIMOHHOW TIOJUTHKH Y IPABIAIOIICH
KOMIIAaHUM SIBJIIETCS JIOJIFOCPOYHOE BIIOKEHUE
CpeACTB B AOJIOBble  HMHCTPYMEHTHI,
HOMMHHMPOBAHHbBIE B pyoasax "
HHOCTPAHHOW BAJIIOTE, a TAK/Ke POCCHiiCKHe
U HHOCTPAHHbIE [eNO3UTApHbIe PACIMCKH,
nau (axkuum) HHOCTPAHHBIX
MHBECTUIIMOHHBIX (POHI0B, MMYIIECTBEHHbIE
mpaBa U3 (BIOYEPCHBIX U OMIMOHHBIX
JIOTOBOPOB (KOHTpPAKTOB), 0a3uCHBbIM
AKTHBOM KOTOPBIX SIBJAIOTCH [10JIIOBbIE
HHCTPYMEHTBI.

HmymiecTBeHHbIE MpaBa U3 (bIOYEPCHBIX U
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
BKJIIOUAThCS B COCTAaB aKTUBOB (OHIA IS
CIy4aeB  XEKUPOBAHUS (3ammTHl  OT)
LIEHOBOTO WJIA BAJIIOTHOIO PUCKA BO BPEMEHM
amb0 ¢ 1eNpl0  TMOMY4EeHHs J0X0Aa OT
U3MEHEHMs IIeHbl 0a30BOrO aKTHBA, B LENAX
HACTOALIUX [TpaBun noJt KOTOPBIM
MMOHUMAIOTCS AKTHBBI, YKa3aHHbIE B
noanyHkte | mynkra 22.1 Hactosimmx [IpaBun
(B TOM 4mncie U3MEHEHMs 3HAUYEHUS MHAEKCA,
pPacCUMTBIBAEMOIO HUCXOJS U3 CTOMMOCTH
JIAHHBIX aKTHMBOB), BEJIIMYMHBI MPOLIEHTHBIX
CTaBOK, YPOBEHb MHMIISAIMH, KypChl BaJIIOT.

22.1. UmymiecTBo, cocTapisitoree (HoHI,
MOJKET OBITh HHBECTHPOBAHO B:

22.1. UmymecTBo, coctaisitoniee (HoH,
MOJKET OBITh HHBECTHPOBAHO B:
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1) aAKTHBHI, JIOIYILLIEHHBIE K
OpPraHU30BaHHBIM TOpraM (WJIM B OTHOLIEHUU
KOTOPBIX OHpXKEH NPUHATO pElIeHHe O
BKJIIOYEHUHM B KOTHPOBAJbHBIC CIIMCKHU) Ha
oupxxax Poccuiickoit ®@enepauuu u Oupxax,

PaCIOI0KEHHBIX B MHOCTPaHHBIX
rocyJaapcTBax, SBIISTFOLIIMX CSI YIIeHAMU
EBpasuiickoro SKOHOMUYECKOTO coro3a
(EADC), Opranuzanuu  3KOHOMHYECKOI'O
cotpyaaudectBa u  pasputus  (ODCP),
EBporneiickoro  corw3a, Kwurasa, HWuauu,

bpaszwimun, HOxHO0-Adprukanckoir PecnyOmmku
(ranee — HHOCTpaHHbIE TIOCYAapcTBa) U
BKJIIOYEHHBIX B I€pPEYE€Hb HHOCTPAHHBIX OUPK,
YTBEpKJICHHbIM YKaszaHueM banka Poccum ot
28 sauBaps 2016 roma Ne 3949-V «OO06
YTBEPKACHUM IE€PEUHsT MHOCTPaHHBIX OHpK,
OPOXOXKJICHUE MPOLEAYpbl JHMCTUHIAa Ha
KOTOPBIX SBIISICTCS OOSI3aTEIBHBIM yCIOBUEM
JUIS TIPUHATHS POCCUMCKOM OMpikel perieHus
O JIONyCKE IICHHBIX OyMar WHOCTPaHHBIX
SMHUTEHTOB K OpIraHU30BaHHBIM TOpram, a
TaKK€  YCJIOBMEM Ui  HENpPOBEICHUS
OpraHu3alUsIMH, OCYILECTBIIAIOLUMHU
ornepanuu C JIEHEeXKHBIMU CpEACTBAMH WM
UHBIM UMYIIECTBOM, UACHTUUKALIN
OcHe(UIMapHBIX BJIAJEIBIEB HWHOCTPAHHBIX
OpraHu3aliii, 4YpM LEHHblE OymMaru HpPOLLIH
IpoUeAypy JUCTHUHTAa Ha Takux Oupikax», 3a
UCKJIIOU€HHEM MHBECTHIIMOHHBIX MaeB (POHI0B
JUISL KBATU(PUIIMPOBAHHBIX UHBECTOPOB:

- IOJITOBBIE HHCTPYMEHTBHI;

- AKIHUM POCCHUMCKUX aKLIHMOHEPHBIX
o0111€ecTB, 3a UCKIIIOYEHHEM aKuun
AKIMOHEPHBIX UHBECTUIIMOHHBIX (POH]IOB;

- aKUUU HHOCTPAHHBIX KOMMEPYECKHX
OpraHU3aL;

- nau (akuun) MHOCTPaHHBIX
MHBECTUIMOHHBIX (DOHJIOB, MPU ITOM:

a) eciu koj CFl ykasaHHbIM masm
(aKusiIM) TIPUCBOEH B COOTBETCTBUU  C
MEXIYHAPOAHBIM CTaHJIapPTOM ISO
10962:2001, TO OH TOKEH UMETH CIIEIYIOIINE
3Ha4YeHUs: mepBas OykBa — 3HaueHue «E»,
BTOpas OykBa — 3HaueHue «Uy, TpeThs OykBa -
3HaueHue «O» wumm 3HaueHue «C», msTas
OykBa - 3HaueHue «R» uiam «Sy, win «My, wim
«C», mmm «D», 3a HUCKIIOYEHHEM CIIy4aes,
Korja miecras OykBa UMeeT 3HaueHue «Z» Win
«Aw;

WIH

6) ecimu xon CFI yka3aHHpIM masm

1) aKTHUBHI, JONYIIECHHBIE K
OpPraHU30BaHHBIM TOpraM (WJId B OTHOIIEHUU
KOTOpPBIX OUp)KeH MPUHATO pEUIEHHE O
BKJIIOYEHUU B KOTHPOBAJIbHBIE CIIMCKHM) Ha
oupxax Poccuiickoit @enepanuu u OUpKax,

PacMOI0KEHHBIX B MHOCTPAHHBIX
rocy/1apcTBax, SIBJISTFOIIIUX CST YJIeHAMU
EBpasuiickoro SKOHOMUYECKOTO coro3a
(EADC), Opranuzanum  3KOHOMHUYECKOTO
cotpyaaudectBa u  pasButus  (ODCP),
EBponeiickoro  cowsa, Kwurtaga, HWuanuu,

bpazwmmn, IOxHO0-Adprukanckoir PeciyOmuku
(manee — MHOCTpaHHbIE TIOCYAApCTBA) H
BKJIIOYEHHBIX B [IEPEYE€Hb HHOCTPAHHBIX OUPK,
YTBEpKICHHBIM YKa3zaHueM banka Poccun ot
28 suBaps 2016 rToma Ne 3949-V «OO06
YTBEP)KJICHUH TEPEYHs HHOCTPAHHBIX OWPIXK,
IIPOXOXKACHUE  MpOUEAYpbl JIMCTUHIa Ha
KOTOPBIX SBIISIETCS O0SI3aTEIBHBIM YCIOBHEM
JUIS TIPUHATHSL POCCUIMCKOM OuMpykel perieHus
0 JIONyCKE I€HHBIX OyMar HMHOCTPAaHHbIX
OMHUTEHTOB K OpPraHM30BaHHBIM TOpram, a
TaKK€  YCJIOBMEM Ul  HEIpPOBEICHUS
OpraHu3alusIMHy, OCYILIECTBIISAIOIUMU
ornepanuu C JIEHEeKHBIMU CpPEACTBAMM WU
WHBIM HUMYILECTBOM, UICHTUUKALIUN
OcHeUIIMApHBIX BIAJCIBIEB HHOCTPAHHBIX
OpraHu3aluii, 4bM LEHHbIE OyMmMaru IMpoOLUIN
IpoLEeAypy JUCTUHTAa Ha Takux OHpKax», 3a
UCKJTIOY€HHEM MHBECTHIIMOHHBIX MaeB (POHIOB
JUTSL KBATU(UIIMPOBAHHBIX MHBECTOPOB:

- IOJITOBBIE MHCTPYMEHTHI;

- AKIHUU POCCHUMCKUX aKLIHMOHEPHBIX
o0111€ecTB, 3a VCKIIIOYEHUEM aKuun
aKIMOHEPHBIX NHBECTUIIMOHHBIX ()OHJIOB;

- aKUUU MHOCTPAaHHBIX KOMMEPUYECKHX
OpraHu3aIni;

- nau (axrum) MHOCTPaHHBIX
MHBECTUIMOHHBIX (POH/I0B, TIPU ITOM:

a) ecnmu kox CFI yka3zaHHBIM THasM
(aKusiM) TPUCBOEH B  COOTBETCTBUU C
MEXIYHAPOAHBIM CTaHIapTOM ISO
10962:2001, TO OH TOKEH UMETh CIAEAYIOIINE
3Ha4YeHus: mnepBas OykBa — 3HadeHue «E»,
BTOpas OykBa — 3HaueHue «Uy, TpeThs OykBa -
3HaueHne «O» wnnm 3HaueHue «Cy», nArasd
OykBa - 3HaueHue «R» win «Sy, i «M», uun
«C», nmn «Dy, 3a UCKIIOYEHHEM CIIydaes,
Korja mecrast OykBa UMeeT 3HaueHue «Z» WiIn
«A»;

WIH

6) ecmu xon CFI yka3aHHBIM masim
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(akuusM) TIPUCBOEH B COOTBETCTBUH C
MEKTYHapOIHBIM CTaHIAPTOM ISO
10962:2015, TO 0OH AOKEH UMETH CIENYIOIINE
3HAUCHMsI: TepBas OykBa — 3HaueHHe «Cy»,
TpeThst OykBa — 3HadeHue «O» 6o «Cy,
nsaTas OykBa — 3HaueHue «By», unu «E», wim
«Vy», uma «Ly», mmm «Cy, umn «Dy», umm «F»,
NP YCJIOBUHM, YTO IecTas OyKBa HMeEET
3HaYEHHE «X»;

B) ecamu kox CFI ykazaHHbIM masm
MIPUCBOEH B COOTBETCTBUH C MEXKIYyHAPOJIHBIM
crangaproM ISO 10962:2015, To oH n0JKEH
UMETh CIIEAYIONIUE 3HAUYCHUS: TIepBas OykBa —
3HaueHue «C», TpeTbs OykBa — 3HaueHue «O»
6o «Cy», msaras OykBa — 3HaueHue «By, umu
«E», mmu «V», umn «Ly, uan «Cy», uaa «Dy,
umn «F», mpu ycnoBum, 4to Iecrtas OykBa
nMeeT 3HadeHue «U» uian «Y»;

r) econ kox CFI yka3aHHBIM akUuAM
MIPUCBOEH B COOTBETCTBHM C MEXKIYHAPOJHBIM
craugaproM ISO 10962:2015, To oH HOMmKeEeH
UMETh CIeAYIOLUE 3HAUCHUS: TiepBasi OykBa —
3HayeHne «C», TpeThsi OykBa — 3HaueHue «O»
6o «Cy», nsaTtas OykBa — 3HadeHue «By, win
«E», mmu «Vy», mim «Ly, uoua «Cy», uaa «Dy,
w «F», mpu yciaoBum, uto Imiecras OykBa
UMeeT 3HaUeHHuE «S» i «Q»;

- poccuiickue u WHOCTpPAHHbBIC
JIETIO3UTAPHBIE PACITUCKH HA IIEHHBbIE OyMmarw,
MPEAYCMOTPEHHBIE HACTOSIIUM ITYHKTOM;

- UMOTEYHbIE CcepTU(DUKATHI ydacTus,

BBIJJAHHBIC B COOTBETCTBUU c
3aKoHoAarenbcTBOM Poccniickoit denepanuu;
- IIPOU3BOHBIE (duHaHCOBBIE

WHCTPYMEHTHI ((PhIOYEpCHBIE M OMIIMOHHBIC
JIOTOBOPBI  (KOHTPAKThI)) MPU COOIIOICHUN
YCIIOBUM, NPETyCMOTPEHHBIX IyHKTOM 22.3
Hactosuwux [Ipasun;

2) NeHeXHbIE CpeJCTBAa B pyONsiX U B
MHOCTPAaHHOMN BaJIOTE Ha CUETAaX U BO BKJIAJaX
(memo3WTax) B  POCCHUUCKMX  KPEIUTHBIX
OpPraHM3aIMsIX U HHOCTPAHHBIX FOPHINYECKUX

JUIAax, MIPU3HAHHBIX OaHkamMu o
3aKOHOJIATeNILCTBY MHOCTPAHHBIX T'OCYIAPCTB,
Ha TEPPUTOPUHN KOTOPBIX OHU
3aperuCTpUpPOBaHbl  (Aajee - WHOCTPaHHbIC
0aHKm), JIETIO3UTHBIE cepTudukaTs
POCCHMCKMX  KPEOUTHBIX OpraHu3alui |
MHOCTPaHHBIX 0aHKOB WHOCTPAaHHBIX
roCylapcTB,  TOCYJapCTBEHHBIE  IICHHBIE
Oymaru Poccuiickoii ®denepanuu u

HHOCTPAHHBIX TOCYHAapcCTB, TpC6OBaHI/I}I K

(akuusM) TPUCBOEH B COOTBETCTBUU C
MEXKTYHApOIHBIM CTaHJIapTOM ISO
10962:2015, TO OH AOKEH UMETH CIEAYIOIINE
3HaueHus: mnepBas OykBa — 3HaueHue «Cy,
TpeThst OykBa — 3HadeHWe «O» 6o «Cy,
nstast OykBa — 3HaueHue «By», unu «Ex», uim
«Vy», umn «Ly», mim «Cy», unn «D», uan «Fy»,
IpU yCIOBUHM, 4YTO MIecTass OyKBa HMeEeT
3HAYCHHE «X»;

B) ecnmu kox CFI yka3zaHHbIM masm
MIPUCBOEH B COOTBETCTBUU C MEKIyHAPOIHBIM
cranaaptoM ISO 10962:2015, To oH D0JKEH
MMETh CJIEAYIOIINE 3HAUCHUS: TIepBasi OyKBa —
3HaueHue «C», TpeTbst OykBa — 3HaueHHe «O»
m6o «C», nstas OykBa — 3HaueHue «By», umu
«E», nm «V», unn «Ly», uan «Cy», unu «Dy,
umu «F», mpu ycioBuM, 4TO Iectas OykBa
nmeet 3HadeHne «U» unm «Y»;

r) ecin kox CFI yka3aHHBIM akKLIUAM
IIPUCBOEH B COOTBETCTBUM C MEKIYHAPOIHBIM
crangaproM ISO 10962:2015, To oH HOKEH
UMETh CIEAYIOLUE 3HAUYCHUA: TiepBas OyKBa —
3HaueHue «C», TpeTbst OykBa — 3HaueHue «O»
6o «Cy», nsaTas OykBa — 3HadeHue «By», win
«E», mm «Vy», umn «Ly», umn «Cy», min «Dy,
win «F», mpu ycnoBum, 4To miectas OykBa
UMeeT 3HaueHHne «S» mwim «Q»;

- pOCCHUICKHE M  HHOCTPaHHbBIE
JICTIO3UTAPHBIE ~ PAaCHUCKM  HA  aKIUH
POCCHICKUX aKIIHOHEPHBIX 00IeCTB, AKIIUH
HHOCTPAHHBIX KOMMepPYeCKHUX
opraHm3anmi, O00JMramuM  POCCHICKHX
IOPUAHYECKHX JINL, obdJMranuu

HHOCTPAHHBIX JMHUTEHTOB,;
- UNOTEYHbIE CepTUPUKATHI YydacTusi,

BBIJJAHHBIC B COOTBETCTBUU c
3aKoHoarenbcTBOM Pocculickont denepanumy;
- IIPOU3BOHBIC (buHaHCOBBIE

MHCTPYMEHTHI ((bIOYEPCHBIE U OMNIIMOHHBIE
JIOTOBOPBI  (KOHTPAKThI)) MPU COOIIOJCHUN
YCIIOBUHM, NPEIyCMOTPEHHBIX IYHKTOM 22.3
Hacrosmux [Ipasu;

2) neHexXHblE CpelcTBa B pyOisix U B
MHOCTPAaHHOHN BaJIOTE HA CYETax U BO BKJIA/ax
(memo3uTax) B POCCHUHCKMX  KPEIUTHBIX
OpraHu3alUsAX ¥ WHOCTPAHHBIX IOPHINYECKUX
Junax, MPU3HAHHBIX OaHKaMu 1o
3aKOHOJATEIbCTBY MHOCTPAHHBIX T'OCYIapCTB,
Ha TEPPUTOPUU KOTOPBIX OHU
3aperUCTPUPOBaHbl (Jajee - HWHOCTPaHHbBIE
OaHKM), JIEIIO3UTHBIE cepTuuKaThI
POCCHMCKHMX  KPEIUTHBIX OpraHu3aluii U
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erHHTHOﬁ opraHu3anun BbBITIJIATUTH
JICHEKHBIN SKBUBAJICHT JparoneHHbIX
METaJUIOB [0 TEeKylleMy Kypcy (nmanee -
MHCTPYMEHTHI ICHE)KHOTO PHIHKA).

K nennsiM Oymaram, npeaycMOTpEHHBIM
HACTOSIIMM TOAITYHKTOM, OTHOCSITCS IICHHBIC
Oymaru, He MOANAJAIONIME TOA TPeOOBaHUS

noanyHkra 1 nyHkra 22.1. HacTosImMx
IIpaBui;

3) UWHBECTHIIMOHHBIC TIal OTKPBITHIX
MaeBbIX WHBECTULIMOHHBIX bOHIIOB,

OTHOCSIIITUXCS K KaTEerOpUH (POHIOB PHIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB;

4) mpaBa TpeOOBaHUS U3 JIOTOBOPOB,
3aKJTFOYCHHBIX JJIS LEJNed JIOBEPUTEIHHOTO
yIpaBJICHUS B  OTHONICHHHM  YKa3aHHBIX
AKTHBOB;

5) WHbBIC aKTHBBI, BKIIOYaEMbIC B COCTaB
aKTUBOB (POHJA B CBSI3U C OILIATON PacXooB,
CBSI3aHHBIX C JIOBEPUTEILHBIM YIIPABICHUEM
MMYIIECTBOM, COCTABIISIOIIUM (POH/IL.

MHOCTPaHHBIX 0aHKOB MHOCTPaHHbIX
rocyapcrs, TOCYJApCTBEHHBIE  LIEHHBIC
Oymaru Poccniickoit ®enepanuu U
MHOCTPAaHHBIX TOCYAapcTB, TpeOOBaHUSA K
KpeAUTHOI OpraHu3alu BBIIUIATUTh
JI€HE)KHBIN 9KBHUBAJICHT JParoLeHHbIX
METaJUIOB [0 TEKylleMy Kypcy (nmauee -

MHCTPYMEHTBHI IEHE)KHOTO PHIHKA).

K nennsiM Oymaram, npeaycMOTPEHHBIM
HACTOAIIMM IOAITYHKTOM, OTHOCATCS LICHHBIC
Oymaru, He TOJAMajgaroImue Mojx TpeOoBaHUsA

noanyHkra 1 nyHkra 22.1. HacTosSIImMX
IIpaBui;

3) MHBECTHIIMOHHBIE T OTKPBITHIX
MaeBbIX MHBECTUIIMOHHBIX bOoHIIOB,

OTHOCSIIITUXCS K KATErOpUH (POHIOB PHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

4) mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKIIOYCHHBIX Ui LeJed  JOBEPHUTEIHHOTO
yIpaBJICHUST B  OTHOUICHHHM  YKa3aHHBIX
aKTHBOB;

5) uHBIE AaKTHUBBI, BKJIOYAaEMbIe B COCTaB
aKTUBOB (DOHJA B CBS3M C OILIATOM PAcXOJOB,
CBSI3aHHBIX C JIOBEPUTEJIHLHBIM YIIPaBICHUEM
MMYILECTBOM, COCTABIISIOMIUM (HOHI.

23.1.1. OueHo4Hasi CTOMMOCThH IIEHHBIX
OymMar  OIHOTO  IOPUAMYECKOTO  JIHIIA,
JNEHEeXKHbIE CcpeAcTBa B pyossasx U B
MHOCTPAHHOW BaJIOTE Ha CUETaxX U BO BKJIAAax
(mermo3WTax) B TAaKOM IOPUIAYECKOM JIUIIE
(ecmM COOTBETCTBYIOIIEE FOPUAUYECKOE ITHUIIO

SABJISICTCS  KPEAMTHOM  OpraHu3auuend Wi
MHOCTPAaHHBIM 0Oa”HKOM MHOCTPAHHOTO
rocyapcTna), TpeOoBaHUs K 3TOMY

IOPUAUYECKOMY JIMIY BBIIUJIATUTH JICHEKHBIN
SDKBUBAJIEHT  JIPAroll€HHbIX METAJUIOB IO
TEKyIIeMy Kypcy (eciu COOTBETCTBYIOIIEe
IOPUINYECKOE JIMIO  SBJISETCS  KPEIUTHOMN
OpraHm3aiueii), nmpaBa TpeOOBaHUS K TaKOMY
IOPUJANYECKOMY  JIMILy, BO3HHUKAKOIIHE B
pe3ynpTaTte  MpHOOpeTeHus  (OTUYKICHUS)
IIEHHBIX OyMar, a Tak)Ke BO3HHUKAIOIIHME Ha
OCHOBAaHMM  JOrOBOpa  Ha Opokepckoe
00CTyXKMBaHUE C TAKUM IOPUIUIECCKUM JIUIIOM,
B COBOKYITHOCTM HE€ JIOJDKHBI MpeBbIIATh 15

MPOILEHTOB  CTOMMOCTH  aKTUBOB  (OHJA.
TpeboBanms HACTOSIIIETO ab3ara HE
pacmpoCTpaHSIOTCI  HAa  TOCYJapCTBEHHBIE

neHnbie Oymaru Poccuiickoit deneparnuu u Ha
npaBa TpeOoBaHUS K [EHTPATLHOMY
KOHTpPArcHTy.

OrneHoYHas CTOMMOCThH IIEHHBIX Oymar

23.1.1. OueHovnasi CTOUMOCTb IIEHHBIX Oymar
OJIHOTO  IOPUAMYECKOTO JIMIA, JCHEKHBIC
CpelCTBa B PYOJIIX U B MHOCTPAHHOW BAJIOTE
Ha cyeTax M BO BKJIaJax (IENO3UTax) B TaKOM
IOPUANYECKOM JIHIIE (ECTU IPUIUIECKOe JTUI0
SBJSICTCS  KPEAWTHOM  OpraHu3alued  Win
MHOCTPAHHBIM 0aHKOM MHOCTPAHHOTO
rocyJapcTa), mpaBa TpeOOBaHUS K TaKOMY
IOpUJIMYECKOMY JIUIlY, B COBOKYIHOCTH HE
JIOJKHBI [IPEBBIIIATH 15 IIPOLIEHTOB
CTOMMOCTH akTUBOB (oHna Ao 31 nexadps
2019 ropa, ¢ 1 smBaps 2020 roma - 14
MPOLEHTOB CTOMMOCTH AKTHBOB (poHxa, ¢ 1
u1ois 2020 roaa - 13 npoueHToOB CTOUMOCTH
akTuBOB (ponaa, ¢ 1 suBaps 2021 roga - 12
NMPOLEHTOB CTOMMOCTH aKTUBOB ¢oHaa, ¢ 1
n1oas 2021 roga - 11 npoueHToOB CTOUMOCTH
akTuBOB (oHAa, a ¢ 1 sauBaps 2022 roxa —
10 npouEeHTOB CTOMMOCTH AKTHBOB (POHJIA.
TpeboBanms HAaCTOSIIIETO ab3ama  He
pacnmpoCTpaHsIOTCS  Ha  TOCYJAapCTBEHHBIE
nenneie Oymaru Poccuiickoit denepanuu u Ha
npaBa TpeOoBaHUS K LEHTPAIbHOMY
KOHTpareHry.

OreHOYHAsT CTOMMOCTH IIEHHBIX OyMar OJIHOTO
cyObeKTa Poccuiickoit denepanuu
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onHoro cyowekta Poccuiickoit ®Deneparuun
(aAIMMHUCTPAaTUBHO-TEPPUTOPHATIBHOTO

00pa3oBaHusi HMHOCTPAHHOTO TOCYJapCTBa),
MYHUITUTIATEHOTO oOpa3oBaHus,
rOCYy/IapCTBEHHBIX LEHHBIX OyMar OJHOrO
WHOCTPAaHHOTO  TrOCyJapcTBa HE  JIOJDKHA

IpeBbIIIAaTh 15 MPOLIEHTOB CTOMMOCTH aKTHBOB
dbonma.

JIns  nened  HAcTOALIETO  IOJIIYHKTA
pOCCHiiCKME M MHOCTpaHHBIE JENO3UTAPHbIE
paclMCKd paccMaTpUBAIOTCS KaK ILICHHbIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpbIE
YIOCTOBEPSIOT COOTBETCTBYIOILINE
JIeTI03UTapHBIE PACITUCKHU.

JIns  mened  HAcTOALErO  MOJIIYHKTA
LIEHHble OyMaru MHBECTULMOHHBIX (DOHIOB, B
TOM YHCJIE HWHOCTPAHHBIX HWHBECTUIIMOHHBIX
(GOHIOB, U UIIOTEUYHBIE CEPTUPUKATBHI YUACTHS
paccMaTpuBaOTCs KaKk COBOKYITHOCTh aKTHUBOB,

B KOTOpblE HMHBECTHPOBAHO  HMMYIIECTBO
COOTBeTCTBYyIOIET0  (hoHIa  (MIOTEYHOTO
nokpeiTus). Ecnmu  nmio, o6s3aHHOE  TIO

[IEHHBIM OymMaraM WHBECTHIIMOHHOTO (hoH/a,
HE TMpeAoCTaBisieT W (WIM) HE pPACKpPHIBACT
uHpopmanu0o 00 aKTHBaX, B KOTOpHIE
WHBECTUPOBAHO UMYILIECTBO MHBECTHUIIMOHHOTO
¢oHma, TakMe IIeHHbIE OyMarm MOTYT
npuoOpeTaThCs B cOCTaB akTUBOB (hoHma (0e3
yuera TpeOOBaHUsS, YCTaHOBJIEHHOTO ab3alem
NEPBbIM HACTOSALIETO0 TMOAMYHKTa), €ClIU B
COOTBETCTBHM C JIMYHBIM 3aKOHOM JIMII,

00513aHHOTO o LICHHBIM Oymaram
WHBECTUIIMOHHOTO (OHIA, TaKHe IICHHBIC
Oymaru MOTYT npruoOpeTaThes
HEKBaJM(UIIUPOBAHHBIMU (pO3HUYHBIMHU)

MHBECTOpaMH (HEOTPaHUYEHHBIM KPYrOM JIMII)
U UCXOJs U3 TpeOOBAaHUM, MPENBABISEMBIX K
NeSITeIbHOCTH MHBECTUIIMOHHOTO (hOHIA, WU

JIOKYMEHTOB, PEryIHUpYIOMUX
WHBECTULMOHHYIO JESATEIBHOCTD
MHBECTUIIMOHHOTO (oHAa (B TOM uucie
VWHBECTUIIMOHHON  JIeKJapaluy, MpOCHeKTa
AYMUCCHH, MIpaBHII JIOBEPUTEITHHOTO

yTIpaBJ'ICHI/ISI), J0JIA IICHHBIX 6YMaF OJHOTI'O
IOPUINYCCKOTO JiMla HE JOJKHA IPCBLIIIATH

10 MPOLICHTOB CTOUMOCTH aKTHUBOB
WHBECTHUIIMOHHOTO (DOHA.
Jinis  menedm  pacdera  OrpaHUYEHUS,

YKa3aHHOTO B ab3ale MepBOM HACTOSIIEro
MOAIYHKTa, B CYMME JICHEKHBIX CpPEACTB B
pyOJsIX ¥ B MHOCTPAaHHOM BAJIIOTE HA CUETax B
OZHOM IOPHUJIMYECKOM JIMLE, COCTABJISIOLICH

(aIMUHUCTPATUBHO-TEPPUTOPUATILHOTO

0o0pa3oBaHusi HMHOCTPAHHOTO TOCYJapCTBa),
MYHHULIMINIAJILHOTO oOpa3zoBaHus,
rOCYJapCTBEHHBIX IEHHBIX OyMar OJHOTO
MHOCTPAHHOTO  TroCyJapcTBa HE  JIOJDKHA

MpeBbIIIATh 15 MPOLIEHTOB CTOMMOCTH aKTHBOB
donna 1o 31 nexadpsa 2019 roaa, ¢ 1 suBaps
2020 roma - 14 nNpPoOUEHTOB CTOMMOCTH
akTuBoB ¢onga, ¢ 1 moas 2020 ropa - 13
NMPOLEHTOB CTOMMOCTH aKTHBOB ¢oHaa, ¢ 1
suBaps 2021 roma - 12 npoueHToB
CTOMMOCTH aKTHBOB (poHaa, ¢ 1 urouas 2021
roga - 11 mpoueHTOB CTOUMOCTH AKTHBOB
dponma, a ¢ 1 smBaps 2022 roma — 10
MPOIEHTOB CTOUMOCTH AKTHUBOB (pOH/A.

s nenen HACTOSIIETO HOAITYHKTA
pOCCHIiCKME M MHOCTpPaHHbIE JAENO3UTAPHbIE
pacluCKu paccMaTpUBAIOTCS KakK IICHHbIE
Oymaru, mpaBa COOCTBEHHOCTH Ha KOTOpbIE
YIIOCTOBEPSIOT COOTBETCTBYIOIIHE
JIeTI03UTapHBIE PACIIHCKH.

Jnsa umeneld HacTOSALIETO MOMIIYHKTA IEHHBIE
OymMaru WHBECTULMOHHBIX (OHIOB, B TOM
YHUCJIC HHOCTPaHHBIX WHBECTUIITMOHHBIX
(OHIIOB, U UIIOTEYHBIE CEPTUPHUKATHI y4acTUs
paccMaTpUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,

B KOTOPBIC HWHBCCTHUPOBAHO HUMYyHIECTBO
COOTBETCTByWOIIEr0  (oHAa  (MMIOTEYHOTO
nokpeiTus). Ecnmm  nmno, o0si3aHHOE 1O

LIEHHBIM OyMmMaraM HHBECTHLIMOHHOTO (hOHJA,
HE TIpeNoCTaBisieT W (WJIM) HE pPACKPBIBACT
uHpopManuioo 00 aKTHBaxX, B  KOTOpbIE
WHBECTHPOBAHO UMYIIECTBO
MHBECTULIMOHHOTO (OHJA, TaKHe I[CHHbIE
Oymarn MoryT npuoOpeTaTbcsi B COCTaB
akTMBOB (oHma (Oe3 ydera TpeOOBaHMA,
YCTaHOBJIEHHOTO ab3amem TIEPBBIM
HACTOSILEro MIOJITYHKTA), eciu B
COOTBETCTBMU C JIMYHBIM 3aKOHOM JIMIIA,
00513aHHOTO o LICHHbIM Oymaram
WHBECTUIIMOHHOTO (OHIA, TaKWe IICHHBIC
Oymaru MOTYT npuoodpeTaTses
HEKBaTH(PUIINPOBAHHBIMH WHBECTOPAMHU
(HeOrpaHWYEHHBIM KPYIOM JIUI], a TaK:Ke NMPH

HAJTMYUH OHOI0 us3 CJeNYIOIIUX
00CTOATEILCTB: B COOTBETCTBUH c
TpCﬁOBaHI/IﬂMPl, HpeI['bHB.]IﬂeMI)IMl/I K
JESITEIbHOCTH WHBECTUIIMOHHOTO (hOHMAA, WUITU
JOKYMEHTAMH peryaupyrouuamMu
WHBECTUITMOHHYIO eI TEIbHOCTD

MHBECTUIIMOHHOTO (QoHAa (B TOM UuCie
VHBECTULIMOHHOM JAeKJIapanuei, NpocneKToM
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GoHJI, HE YYUTHIBAeTCS cyMMa (WM €€ 4acTh)
JNEHEXKHBIX CPE/CTB, MOANEKAIIUX BBIIJIATE B
CBS3M ¢  TOorameHueM ©  0OMeHOM
WHBECTUIIMOHHBIX TaeB (OHJAa HA MOMEHT
pacuera orpanuyeHus. Ilpu »sTom o0Omas
CyMMa JICHEKHBIX CpEICTB, KOTOpas He
YUUTHIBACTCSI MPU  pacuere  yKa3aHHOTO
OTpaHHYEHUS, B OTHOIICHUU BCEX JIEHEKHBIX
CPEICTB B pyOJISIX U B MHOCTPAHHOU BaJIOTE HA
BCEX CUeTaX, COCTABIAIOIIUX (OHI, HE MOXKET
OPEBBIIATh  OOIIYID  CYMMY  JE€HEKHBIX
CPEICTB, MOAJICKAIIUX BBIIUIATE B CBI3U C
MOTalllecHHeM W OOMEHOM WHBECTUIIMOHHBIX
naeB (OH/Ia HA MOMEHT pacyeTa OrpaHuYeHUs.

JIns  mened  HAcTOALErO  MOJIIYHKTA
IPOM3BOJHBIE  (UHAHCOBBIE  HMHCTPYMEHTHI
YYUTHIBAIOTCS B 00BEME MPHOOpETaeMBIX

(oTuyk/1aeMbIix) 0a30BbIX (0a3UCHBIX) AaKTHBOB
TaKHX TIPOU3BOTHBIX (hMHAHCOBBIX
UHCTPYMEHTOB (ecnu 0a30BbIM (0a3UCHBIM)
AKTMBOM  SIBIIIETCA  JPYroM  IIPOW3BOIHBIN
(GUHAHCOBBIH HHCTPYMEHT (MHAEKC) - Kak
0a3oBbIC (6a3ucHsbIe) AKTHUBBI TaKuX
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB
(aKTHBBI, BXOJSIINE B CIHCOK JUIsI pacdera
TaKOro UHCKCA).

Croumoctb JIOTOB IIPOU3BOIHBIX
(UHAHCOBBIX HHCTPYMEHTOB (eciu 0a30BbIM
(6a3ucHBIM) aKTUBOM MPOU3BOAHOTO

(MHAHCOBOI'O MHCTPYMEHTa SIBJISETCS APYron
IPOU3BOJIHBIA (PUHAHCOBBIH HHCTPYMEHT -
CTOMMOCTb  JIOTOB  TaKMX  IPOM3BOIHBIX
(UHAHCOBBIX  HWHCTPYMEHTOB),  CTOMMOCTH
LEHHbIX Oymar (cymMma JI€HEeKHBIX CpEJICTB),
MOJIYYEHHBIX YIPABJIAIOMIEH KOMIIAHUEH II0
IEpBOM YacTH JIOTOBOpa PENo, pasMmep
IPUHSTHIX 0053aTEILCTB 10 MOCTABKE aKTHBOB
10 UHBIM CJEJIKaM, 1aTa UCIIOJHEHUS KOTOPbIX
He paHee 3 paOouMXx JHEH ¢ JIaThl 3aKITI0UYEHUS
CHEIIKH, " 3aEMHBIE CpEICTBa,
MPEAYCMOTPEHHBIE TOAMYHKTOM S5 MyHKTa |
cratbu 40 ®@enepanbHoro 3akoHa  «O06
MHBECTUIIMOHHBIX (DOHAAX», B COBOKYIHOCTH
HE JOJDKHBI mpeBblmate 40 IPOLEHTOB
CTOMMOCTH YUCTBIX aKTUBOB (POH[A.

Ha pary 3akimroueHuss CHENOK  C
MIPOU3BOIHBIMU (UHAaHCOBBIMU
MHCTPYMEHTAMH, JI0TOBOPOB PEIO, JOIrOBOPOB
3aliMa, KpEOUTHBIX JOTOBOPOB WM CJHEJOK,
JaTa WCIOJHEHUS KOTOpbIX HE paHee 3
pabounx JHEH ¢ JaThl 3aKIIOYEHUS CHENKH,
COBOKYITHAsl CTOMMOCTb aKTHBOB, YKa3aHHBIX B

OMHUCCHH,  MNPABWJIAMHM  JIOBEPUTEIHLHOTO
YOpaBJICHUS), JOJS IEHHBIX OyMar OJHOTO
IOPUJIMYECKOTO JIMIa HE JIOJDKHA IPEBBIIIATH
10 MPOICHTOB CTOMMOCTHU aKTHUBOB
WHBECTUITIOHHOTO ¢donna, 6o B
COOTBETCTBMH ¢ mpaBom EBpomneiickoro
co103a HHBECTHIIHOHHOMY douay
NpeJoCTABJIEHO MPaBO  OCYLIeCTBJIEHUS
AeATEJIbHOCTH HAa  TEPPUTOPHUH  BCex
rocyaapcrs - wieHoB EBpomneiickoro corosa
U €ero JesiTeJIbHOCTh peryJupyercsi NpaBoM
EBponeiickoro corosa.

s ueneit pacuera orpaHUYeHHs], yKa3aHHOTO
B a03alle epBOM HACTOSIIIETO MOAMYHKTA, MPH
onpeieJIeHUN 10JIM OLIEHOYHOI CTOMMOCTH
AKTHBOB B CTOMMOCTH AKTHBOB (oHIa B
CyMM€ [ICHEXKHBIX CpEICTB B pYyONsIX U B
I/IHOCTpaHHOI\/JI BaJIIOT€ Ha C4YCTaxXx B OJHOM
IOPUANYECKOM JIMIIE M CTOMMOCTH MpaB
TPeOOBAHMH K OJHOMY IOPUAHYECKOMY
JIMIY, BOBHMKIIMX HA OCHOBAHHMHU [10r0OBOpPa
0 OpokepcKoM OOCJIYKMBAHHUM C TaKHM
JuuoM (IpM  YCJOBHM, YTO YKa3aHHBIM
JAOTOBOPOM  NPeAYCMOTPEHO MCIOJIHEHHe
TAKMM IOPUIMYECKHM JIMIOM 00513aTe/IbCTB
B TedyeHHe OJHOro padoyero JHA C JAaThl
NpeIbsBJICHU YKAa3aHHBIX TPe0OBAHWMH K
HCTIOJTHEHHI0), COCTaBISIONMX (QOHA, HE
VUUTBHIBAETCS cCyMMa (MITH €€ YacTh) IEHEKHBIX
CpEACTB, MNOJJICIKAIIMX BBIIIJIATE B CBIA3HU C
MoTaneHueM M OOMEHOM WHBECTUIIMOHHBIX
naeB (OHJa HA MOMEHT pacueTa OrpaHUYCHHS.
[Tpu aTOM 001Iast cymMMa JIEHEXKHBIX CPEICTB M
CTOMMOCTH MpaB TpPeOOBaHUIl, KOTOpHIE HE
VUUTBHIBAIOTCS TIPU pacueTe OrpaHUYeHUS,
YKa3aHHOro B a03ane NmepBOM HACTOSIIIETO
NOAMYHKTA, B OTHOUICHHH BCEX JEHEKHBIX
CPE/CTB B PyOJISIX M B MHOCTPAHHOM BaJIIOTE HA
BCEX CYETaX M B OTHOIIEHHWH BcCeX MpaB
TPeOOBAHMH K IOPUIHYECKMM JIMLAM,
BOZHMKIIMX HA OCHOBAHMHM YKa3aHHBIX
JAOTOBOPOB 0 OpPOKepPCKOM 00C/Ty:KMBAHUM,
cocTapnstomuX (OHI, B COBOKYMHOCTH HE
AOJKHBI  TPEBBIIATh  OOMIYI0O  CyMMY
JEHEXKHBIX CPEJCTB, MOJISKAIIUX BBIILJIATE B
CBA3U C IIOTrallICHUuEM n 00OMeHOM
WHBECTUIIMOHHBIX TIaeB (OHJA HA MOMEHT
pacuera OrpaHUYEHHUS.

st neJei pacuyera OrpaHUYeHus,
YKAa3aHHOTO B a03ame MmepBOM HACTOSIIIErO
NOANYHKTA, TNPH  ONpeleJeHHH  JI0JHU
OIIEHOYHOM CTOMMOCTH aKTHBOB B
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ab3ale celbMOM HACTOALIETO IOMAIMYHKTA, C
Y4E€TOM 3aKJIFOYEHHBIX paHee I0rOBOPOB PEMNO
U CIIEJIOK, YKAa3aHHBIX B HAcTosIIeM ab3aie, u
3a€MHBIX CPEJCTB, MIPEAYCMOTPEHHBIE
noAnyHkToM 5 myHkra 1 cratem 40
®enepanibHOTO 3aKkoHa «O0 MHBECTULIMOHHBIX
dongax», He JomKHA mpeBblmate 20
MPOLICHTOB ~ CTOMMOCTHM  YMCTBIX  aKTHBOB
donna.

Jns  mened  HACTOSIIETO  MOJITYHKTa
NPOM3BOJHBIE  (DMHAHCOBBIE  MHCTPYMEHTHI
YUUTBHIBAIOTCS B 00bEME OTKPBITOI MO3UINUH,
CKOPpPEKTUPOBAHHOMN 1o pe3yipraTam
KJIMPUHTA.

JloroBopsl ~ perno  3aKJIOYarTCs  Ha
YCIOBHSIX TOCTaBKM TMPOTUB IUIaTexa U
IIPEAYCMOTPEHHOU JIOTOBOPOM peno
00S3aHHOCTH  K&XJIOW M3 CTOPOH  IIpH
M3MEHEHUU LIEHbI [IEHHBIX OyMar, nepeaHHbIX
[0 JIOTOBOPY pemo, yIjadyuBaTh APYrou
CTOPOHE  JEHEXKHbIE CYMMbl M (WJIM)
nepeaaBaTh [IEHHbIE OyMard B COOTBETCTBUU C
nyHktoM 14 crarbu 51.3  ®egepanbHOro
3akoHa oT 22 anpenst 1996 roma Ne 39-03 «O
pBIHKE LEHHBIX Oymar», IpHU YCIOBUH, 4YTO
IpeIMEeTOM JIOTOBOpa peno MOryT OBITh
TOJIbKO ~aKTHUBBI, BKIIOYa€MblE B COCTaB
aKTUBOB (DOH/A, B COOTBETCTBUU HACTOSIIUMHU
IIpaBunamu.

Jlns meneit ab3ara ceIbMOTO U BOCBMOTO
HACTOALIET0 MOJIMYHKTAa HE YYUTHIBAIOTCA
JIOTOBOPBI PEMNO, MO KOTOPHIM YIpaBJISAIOLIast
KOMIIaHUS SIBJISIETCS MOKyMHaTeleM IO MepBOM
4acTW  JIOTOBOpa  pemo, U KOTOpBIE
pelyCMaTpUBaIoT HEBO3MOXXHOCTb
pacropsikeHuss NpUOOPETEHHBIMH LIEHHBIMU
Oymaramu, 3a UCKJIIOYEHHEM MX BO3BpaTa IO
BTOPOI YaCTH TaKOT'O JI0TOBOpa PEIO, a TAKKE
ONIIMOHHBIE  JIOTOBOPBI, MO  KOTOPBIM
yOpaBJSIIOLIAsl  KOMIIAHUST ~ UMEET  IPaBo
TpeOoBaTh OT KOHTpareHTa TOKYIKH WU
npojaxu 6a3oBoro (6a3uCHOr0) aKTUBA.
TpebGoBanusi mepBoro u BTOpOro ad3aieB
HACTOSAIIETO IMOJANYHKTA HE MPUMEHSIOTCS 0
JIaThI 3aBEPIICHUS (oxOHYaHMST)
¢dopmupoBanuss (GoHIa M B TEUEHUE MecsIa
IIOCJIE OTOM JATBHI.

CTOMMOCTH AaKTHBOB (OHIA B CymMMme
JAeHeKHBIX cpeacTB B pydassix W B
HHOCTPAHHO! BaJI0Te HA CYeTaX B OJHOM
IOpUINYECKOM JIMIle, COCTABAAIOMMX (GoH,
He YYMTBHIBaeTcsd CymMMa (MM ee 4YacTh)
JAeHEKHBIX CpelICcTB, HAXOASIIUXCA Ha
YKa3aHHBIX c4yeTax (OHOM H3 YKa3aHHbBIX
CYeTOB) M BKJIKWYEHHBIX B (OHI NpH
Bbl/la4ye WHBECTUIIHOHHBIX NMaeB, B TeYeHHE
He Oosee 2 padoumx [JHeH C JaThbl
YKa3aHHOTO BKJIIOYEHHUSI.

CTOMMOCTB JIOTOB MPOU3BOIHBIX (PMHAHCOBBIX
HHCTPYMEHTOB (eciau 0a30BbIM (0a3UCHBIM)
aKTHBOM MIPOU3BOIHOTO ¢uHAHCOBOTO
MHCTPYMEHTA SIBJISIETCS IPYrOd NMPOU3BOAHBIHI
(MHAHCOBBI WHCTPYMEHT - CTOMMOCTH JIOTOB
TaKuX IPOM3BOJIHBIX (MHAHCOBBIX
MHCTPYMEHTOB), CTOMMOCTb LIEHHBIX Oymar
(cyMMa JEHEXHBIX CPEACTB), IOJYyYEHHbIX
YIPABIISIOMEH KOMIIAHMEN IO IEepBOM YacTH
JI0roBOpa pero, pasmep HOPUHATBIX
00513aTeNIbCTB 10 TIOCTaBKE aKTUBOB MO MHBIM
C/IeJIKaM, JlaTa UCIOJIHEHUS! KOTOPhIX HE paHee
4 pabouux JHEH C IaThl 3aKIIOYCHUS CACIIKH, U
3aeMHbIE CpeACTBa, IPEyCMOTPEHHBIE
noAnyHkToM S5 myHkra 1 cratem 40
®enepanbHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
doHIaxX», B COBOKYMHOCTH HE JOJDKHBI
npeBbimaTh 40 MPOLEHTOB CTOMMOCTH YUCTBIX
aKTUBOB (POHJIA.

Ha narty 3akitoueHust cliei0K ¢ MPOU3BOIHBIMU
(UHAHCOBBIMH HMHCTPYMEHTaMH, JIOTOBOPOB
pemno, JIOTOBOPOB 3anMma, KPEAUTHBIX
JIOTOBOPOB HJIM CJIIENOK, JaTa HWCIOJHEHUS
KOTOPBIX HE paHee 4 pabouumx AHEH C JaThl
3aKJIFOUYEHUS] CAEIKH, COBOKYIHasi CTOMMOCTH
aKTUBOB, YyKa3aHHbIX B a03ale ceabMoOM
HACTOSAILETO MOJITYHKTA, c y4ETOM
3aKJIIOYEHHBIX paHee JIOTOBOPOB peno M
C/IeJIOK, yKa3aHHbIX B HacTrosiueM alzaie, H
3a€MHBIX CpPEICTB, MIPEeyCMOTPEHHBIX
noAnyHkToM 5 myHkrta 1 cratem 40
®denepanpHOTO 3aK0HA «O0 MHBECTUIIMOHHBIX

dbonmax», He JomKHAa TpeBbmark 20
MPOIICHTOB  CTOMMOCTH  YHCTBHIX  aKTHBOB
donna.

Jlost neiei HaACTOSIIETO MOJNYHKTA
MPOU3BOJHBIE  (PMHAHCOBBIE  HMHCTPYMEHTBI
YVUUTBHIBAIOTCS B 00beMe mNpuodperaeMbIX
(oTuyxKIaEMBIX) 0a30BbIX (0a3ucHBIX)

AKTHUBOB TAKHX IMPOU3BOJIHLIX (l)]/IHaHCOBle
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HHCTPYMEHTOB (ecid 0a30BbIM (0a3MCHBIM)
AKTHUBOM SIBJIAETCS JPYroil NPOU3BOAHBIN
(puHaHCOBBIII MHCTPYMEHT (MHIEKC) - Kak
0a3zoBble  (0a3ucHbIE) AKTHBBI  TaKHX
NPou3BOAHBLIX (UHAHCOBBIX HHCTPYMEHTOB
(akTMBBI, BXOASIIME B CIIMCOK /JJIs1 pacyera
TAKOI0 MHJAEKCA) M OTKPBITOW MO3UIIMUH,
CKOPPEKTUPOBAHHOU o pe3ynbTaTam
KJIUPUHTA.

JloroBopbI pemno 3aKJINYalTCH, eCJIH OHH
COOTBETCTBYHOT OJAHOMY M3 CJeAYHUIUX
YCJI0BHMIi: KOHTPAreHTOM 110 JOr0BOPY pemno
SIBJISIETCS LEHTPAJIbHBII KOHTPAreHT Ju00
YKa3aHHBI  JOroBOp 3aKJ/JI0O4YaeTcs Ha
YCIOBHUSIX TIOCTaBKM TMPOTUB ILIaTexa U
IIPEAYCMOTPEHHOU JIOTOBOPOM peno
00S3aHHOCTH  K&XJIOW M3 CTOPOH IIpH
M3MEHEHUU LIEHbI [IEHHBIX OyMar, nepeaHHbIX
[0 JIOTOBOPY pemo, YIjaduBaTh ApPYrou
CTOPOHE  JE€HEXKHbIE CYMMbl M (WJIM)
nepeaaBaTh [EHHbIE OyMaru B COOTBETCTBUU C
nyHktoM 14 crareu  51.3  ®enepanbHOro
3akoHa oT 22 amnpens 1996 roma Ne 39-03 «O
pPBIHKE IIEHHbIX Oymar», Npu YCIOBHH, YTO
MpeIMEeTOM JIOTOBOpa perno MOTryT OBITh
TOJIbKO ~aKTHUBBI, BKJIOYa€MbIE B COCTaB
aKTUBOB (DOHZIA, B COOTBETCTBHH HACTOSIIUMU
IIpaBunamu.

Jns memelt ab3ama ceIpbMOrO M BOCBMOTO
HACTOAIIETO TOJMYHKTa HE YYHUTHIBAIOTCA
JIIOTOBOPEL pENO, II0 KOTOPBIM YIPaBIIAIOLIASL
KOMIIAHUS SBJISIETCS MOKyMaTreleM MO TMepBoi
9acTH  JIOTOBOpa  pemo, W KOTOpHIC
MpeycCMaTpUBaIOT HEBO3MOKHOCTb
pacCrnops>KCHUA HpI/I06p€TeHHI>IMI/I IICHHBIMU
Oymaramu, 3a MCKJIIOYEHHEM WX BO3BpaTa IO
BTOPOI YacCTH TaKOTO JIOTOBOPA PEIo, a TaKkKe
OMIIMOHHBIE  JIOTOBOPHI, MO  KOTOPBIM
YIpaBJIArOmas KOMITaHUSA UMECT mpaBo
TpeboBaTh OT KOHTpareHTa TOKYIKH WU
poiaXku 0a30BOTO (0a3MCHOTO) aKTHBA.

23.1.2. Jlons CTOMMOCTH MHCTPYMEHTOB
JEHE)KHOTO PBIHKA CO CPOKOM [0 IOTallE€HUs
(3aKpBITHS) MEHEE TPEX MECAIIEB, OOTUTAINI C
(UKCUPOBaHHBIM KYITOHHBIM JI0X0JI0M,
PEUTHHT JOJATOCPOYHON KPEAUTOCIOCOOHOCTH
BBIITYCKa (IIpY OTCYTCTBUM PEHTHHIA BBIMYCKa

- pEUTHHT  DMHUTEHTa)  KOTOPBIX  TIO
KIacCUpUKalMu  XOTd OBl  OJHOTO W3
PCUTHHTOBBIX ~ areHTCTB, BKJIIOYCHHBIX B

23.1.2. Jlons CTOMMOCTH HWHCTPYMCHTOB
JIEHE)KHOTO PBIHKA CO CPOKOM O TMOTAIlEHUS
(3aKkpbITHSI) MEHee TpeX MecCAIeB, MNpaB
TpPeOOBaHNi K HOPUANYECKOMY JIHIY,
BO3HUKIIMX HAa OCHOBAHUM [0r0OBOpPa o

OpoKepCcKOM  OOCHYKMBAHMM € TaKHM
JUIOM (IPU  YCJOBHM, 4YTO YKa3aHHBbIM
JA0OTOBOPOM  NPEeAyCMOTPEHO MCIOJHEeHHe

TAKUM HOPUAHYECCKHUM JIMIIOM 00513aTEJILCTB
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ycraHoBieHHbIH CoBeToM aupekTopoB banka
Poccun mnepedeHb pPEUTHUHTOBBIX areHTCTB,
OTJINYAETCSL OT PEUTUHIa B COOTBETCTBYIOLIEH
BAJIIOTE CTpaHbl - OJMUTEHTa BaJIIOTHI, B
KOTOpOM HOMUHHUPOBAaHBI yKa3aHHbIC
oOJymranuu (st oOHuranmi,
HOMMHHMPOBAHHBIX B BajJlOTE TIOCYAApCTB -
YJICHOB BAJIFOTHOTO COM03a, - oT
MaKCHMaJIbHOI'O PEUTUHIA CPEIU FOCYAAPCTB -
YIEHOB BAJIIOTHOTO CO03a), HE Oojiee ueM Ha
OJIHY CTYNEHb, LIEHHBIX OyMmar, BXOJAIIUX B
pacueT (OHIOBBIX HHIECKCOB YyKa3aHHBIX B
Vkazanun banka Poccun ot 05.09.2016 Ne
4129-Y «O cocrtaBe M CTPYKTypEe aKTHBOB
AKIIMOHEPHBIX WHBECTUIIMOHHBIX (OHIOB W
AKTUBOB TA€BBIX HMHBECTULIMOHHBIX (DOHIOBY,
OT CTOMMOCTH YHCTBIX AaKTHBOB (OHIA B
COBOKYITHOCTH JOJDKHA MPEBBIIIATH OOJBIIYIO
U3 CJENYIOIIMX BEIUYUNH:!

- IISITh IPOLIEHTOB;

- BEJIMYMHY YUCTOTO MECSYHOI'O OTTOKa

HMHBCCTULIMOHHBIX 1acB, SABJIAIOITYIOCA
MHHUMAaJIbHOI nus3 mEeCTHU HanOOJIBIINX
BCINYHNH YHUCTBIX MCCAYHBIX OTTOKOB

MHBECTULIMOHHBIX MaeB 3a Imocieanue 36
KaJICHJIApHBIX MeCSIeB. BenwunHa YHCTOro
MECCAYHOI0O OTTOKA HWHBCCTHIIMOHHBLIX IIACB
OMNpeCAeTCs KaK OTHOIICHHWE B IPOIIEHTaX
paSHOCTI/I KOJIN4YeCTBa MHBCCTUIIMOHHBIX IIACB,
B OTHOIICHUU KOTOPBIX IO JUIEBHIM CUETaM B
pee(:Tpe BJIAACIIBIICB HWHBCCTUIIMOHHBIX I1aCB

OBLTM  BHECEHBl  pPacXOJHBIE 3aliCH B
pe3yabpTaTe WX TOTalleHus WiId OOMEeHa, M
KOJINYECTBA  WHBECTHULIMOHHBIX  I1a€B, B

OTHOUIEHWH KOTOPBIX MO JIMIEBBIM CUYETaM B
peecTpe BIAJEIbLEB HMHBECTHULMOHHBIX I1a€B
ObUTM  BHECEHBl TMPUXOJHBIC 3alHCH B
pe3ynpTaTe UX BBIJAYM WJIM OOMEHa, 3a
KaJICHJAPHBIM Mecsll K OOIIeMy KOJIMYECTBY
BBIJIAHHBIX WHBECTUIIMOHHBIX MMAeB MO JaHHBIM
peecTtpa BIAJENbLEB WHBECTHUIMOHHBIX I1a€B
Ha MOCIIETHUM JICHb MPEABIAYLIETO
KaJICHAApHOTO MEeCSIa.

Jnsg  uenedt HaACTOALIEro IOIIIYHKTA
YUUTBHIBAIOTCS JIeHEe)KHBIE Cpe/ACTBa,
pacIopsKEHUE KOTOPBIMH HE OTPaHUYEHO Ha
OCHOBAaHMU PEUIEHUS] OpraHa rocyAapCTBEHHOMN
BJIACTH, Ha KOTOpPbIE HE  YCTAHOBJIEHO
obpeMeHeHHe, IIeHHbIE Oymaru, mpaBa IO
MpoAAXEe WIM HHOM Ilepefaye mo JOroBOpY
KOTOPBIX HE OTPAHUYECHBI.

Jlist neneu HACTOSIIETO IIOANYHKTA

B Te4YeHHe OJHOro padodero JHSA C JaThl
NpeAbsABJEHUS YKA3aHHbIX TpPeOOBaHMH K
UCTIOJTHEHMI0), O0UTanuii ¢ GPUKCUPOBAHHBIM
KYHOHHBIM J0XOJIOM, PEUTHHT JIOJITOCPOYHOM
KpEAUTOCIIOCOOHOCTH BBIITYCKa (npu
OTCYTCTBUM pEHUTHHIa BBIMIYCKAa - PEUTHUHT
OMHUTEHTA) KOTOPBIX MO KJIACCH(PHUKAIMUA XOTS
Obl OJHOTO W3 PEUTUHIOBBIX AareHTCTB,
BKJIIOUEHHBIX B ycTaHOBJIEHHbI CoBeToM
nupektopoB  banka  Poccum  mepedeHn
pPEUTUHIOBBIX ~ areHTCTB, OTJIMYAeTCd  OT
pelTHHra B COOTBETCTBYIOIICH BaJlIOTE CTPAHbI
- OMUTEHTA BAJIOTHI, B KOTOpOH
HOMHHHMPOBAHBl yKa3aHHbIE OOJUTraruu (st
oOnuranuii, HOMUHHUPOBAHHBIX B BaJIOTE
roCyJlapCTB - YJCHOB BaJIOTHOTO COI03a, - OT
MaKCHMaJIbHOTO PEUTUHIA CPEIU TOCYAAPCTB -
YJICHOB BAJIIOTHOTO COI03a), HE Ooliee yeM Ha
OJIHy CTYIEHb, LIEHHBIX Oymar, BXOJSLIUX B
pacueT (OHIOBBIX MHIEKCOB MepeYHCcaeHHBIX
B Ykazanuu banka Poccum ot 05.09.2016 Ne
4129-Y «O cocraBe M CTPYKType aKTHBOB
aKLMOHEPHBIX HWHBECTUIIMOHHBIX (OHAOB U
aKTUBOB IA€BBIX WHBECTUIIMOHHBIX (OHIIOBY,
OT CTOMMOCTH YHUCTBIX AaKTUBOB (hoHIA B
COBOKYITHOCTH JIOJDKHA MPEBBIIATH OOJBIIYIO
U3 CJENYIOIINX BEIUYUH:

I[IATh IPOUCHTOB,

BeJ'H/ILII/IHy UCTOTO MECAYHOI'0O OTTOKa
WHBECTUIIMOHHBIX TaeB, SBISIOLIYIOCS
MI/IHI/IMEUII)HOI\/JI N3 IICCTHU HaI/I6OJ'II)HH/IX
BEJIMYMH YHUCTBIX MECIYHBIX OTTOKOB
WHBECTHLIMOHHLIX MaeB 3a mocieaHue 36
KaJIeHAapHBIX MECSIIEB. Bennunna
YHUCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX MAEB OMpEAeNseTcsl Kak
OTHOIIICHWE B  TMPOIEHTaX pPa3HOCTH
KOJIMYECTBA HMHBECTHIMOHHBLIX I1a€B, B
OTHOIILICHUU KOTOpBIX 110 JIMIICBBIM CUCTaAM
B peecTpe BIAJENbIIEB HHBECTHUIIMOHHBIX
I1acB 6I)I.]'II/I BHCCCHBI pacxoleLIe 3aIlIuCHu B
pe3ynbTaTe UX MOTalleHusl Wiu oOMeHa, U
KOJIMYE€CTBAa MHBCCTHIIMOHHBIX IIacB, B
OTHOIICHUH KOTOPBIX MO JTUIEBBIM CUETaM
B peeCTpe BJIAACJIBIIEB HMHBCCTUIIMOHHBIX
naeB ObLTH BHECEHBI IPUXOIHBIE 3alUCH B
pe3ynbTaTe UX BblIa4M WIM OOMeHa, 3a
KaJleHapHBIHA MECSIII K obmemy
KO.]'H/I‘-IGCTBy BBIJAHHBIX WHBCCTHUIIMOHHBIX
MaeB IO JaHHBIM peecTpa BIIAEIbIICB
NHBCCTUIIMOHHBIX IIa€B Ha HOCJ'IG}IHPIIZ
Ji (5513 MIPEIBIIYIIEro KaJICHIapHOTO
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HCTIOJIB3YETCSA pEUTHHT JIONATOCPOYHOMN
KPEAUTOCIIOCOOHOCTH B TOW JK€ BAIIOTE
(HarmoHaJIbHOW ¥ (WIM) WHOCTPAHHOM), B
KaKoi IPEANOoIaraeTcss  OCYIIECTBICHHUE
BHIIVIAT 110 YKa3aHHBIM IIeHHBIM Oymaram
COTJIaCHO PELICHUIO O BBITYCKE TAKMX LEHHBIX
Oymar.

MecsIa.
Jost eyen HACTOSAIIETO MOJIYHKTa
y‘II/ITBIBaIOTCSI JCHCKHBIC CpeI[CTBa,

pACIOpsDKEHHE KOTOPBIMH HE OrPaHHYCHO Ha
OCHOBaHHH PEUICHUS OpraHa rocyaapCTBEeHHON
BIIACTH, Ha KOTOpble HE YCTaHOBICHO
oOpeMeHeHHe, LEeHHbIe Oymaru, mpaBa II0
HpoJake WIM WHOH Iepeiade IO JOrOBOPY
KOTOPBIX HEC OI'PAaHUYCHBI.

Jnsa uened  Hacroswero  IOAIYHKTa
UCIIOJb3YyeTCs perTUHT JIOJITOCPOYHOM
KpPEIUTOCIIOCOOHOCTH B TOM JK€ BaIOTE

(HarmoHAIbHOW ®  (WJIM) WHOCTPAHHOH), B
Kakoi  TpeAroyiaraercsi  OCYILECTBIICHHE
BHIIJIAT 110 YyKa3aHHBIM IICHHBIM Oymaram
COTJIACHO PEIICHUIO O BBITYCKE TaKUX LIEHHBIX
Oymar.

m.23.1.4. oTrcyrcTBOBaN

23.1.4. He menee 80% oT 001eil CTOMMOCTH
akTUBOB (oHAa He MeHee 4dem 155 (crto
NATHAECAT NATH) Ppadodyux JHeldl B
KAJEHJAapPHOM TO01y AOJKHO HNPHUXOAUTHCS
HA JI0JII0 CTOMMOCTH CJIeAYIOIIUX AKTHBOB B
COBOKYIHOCTH:

(1) nmoarosbie HHCTPYMEHTBI,
HOMMHHMPOBAaHHbIe B PpyOasx WIn
HHOCTPAHHOH BaJIIOTE;

poccuiickue u HHOCTPAHHbIE
JACNMO3UTAPHbIC PACHHUCKH HA LEHHbIE
oymaru, NpeayCMOTPEeHHbIE
noanyHkrom (1) m (4) Hacrosimero
NYHKTAa;

NPOU3BOJHbIC ¢punaHcoBBIC
HHCTPYMEHTbI, H3MeHEHHe CTOMMOCTH
KOTOPBIX 3aBHCHT OT HM3MCHCHHS
CTOMMOCTH aKTHBOB,
NpeayCMOTPEeHHbIX noamyHkramu (1)
u (2) (B TOM 4HCIe H3MEHEHUA
3HAYCHUS] HH/IEKCA, PACCYNTHIBAEMOI0
HCXO/Sl U3 CTOMMOCTH 3THX AKTHBOB);
nau (akuumn) HHBECTHIIHOHHBIX
(¢oHa0B, B TOM 4HCJIe HHOCTPAHHBIX
UHBECTHUIIMOHHBIX  (GOHIOB,  eciH
AOKyYMEHTaMH, peryupyromumMu
AeATeIbHOCT Takoro ¢oHga, B
KayecTBe  HHBECTHIHMOHHOW  LeJIM
TaKoro ¢onna onpeaeieHO
MAKCHMAJbHO TOYHOE CJIeJOBaHHUe
U3MEHEHUS] PACYeTHOH CTOMMOCTH
HeHHOil  Oymarm  Takoro  ¢onaa
HU3MEHEHHUI0 3HAYeHHUs HHJIeKca,

()

3)

(4)
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PacCYUTHIBAEMOIO Hexoas us3
CTOMMOCTH aKTHBOB
NpeAyCMOTPeHHbIX noanyHktamu (1),
(2), (3) HacTosIIEr0 MYHKTA, UJIH €CJIH
ko CFI takoro ¢onga ykaspiBaer Ha

TO, YTO OJTH AKTUBBI SIBJSIIOTCS
OCHOBHBIM HanpaBJIeHUEeM
OCyLeCTBJIEHHS] HMHBECTHLMII TaKHM
dongom.

st nesneid Hacrosimero myHkra IlpaBui ne
YUYHMTBIBAKOTCH BBIXOJHbIE U NMPa3IHUYHbIE
AHHM, T.K. CTOMMOCTH YHCTBIX AKTHBOB B
YKa3aHHble JIHM He Ompeaejisierci B
COOTBeTCTBHHU ¢ Ykazanuem banka Poccun
ot 25.08.2015 Ne3758-Y «O0 ompenenenuu
CTOMMOCTH YHCTHIX AKTHBOB
HHBECTUIUOHHBIX (POHIOB, B TOM 4YHCJE O
nopsijike pacuera CpeIHero0Boii
CTOMMOCTH YHCTBIX AKTHBOB Ia€BOI0
HHBECTHIIMOHHOTO (oHIa HW  YHCTBHIX
AKTHBOB AKIMOHEPHOI0 WHBECTHIHOHHOIO
donna, pacyeTHoOi CTOMMOCTH
HHBECTHIMOHHBIX naes naeBbIX
HHBECTHIIMOHHBIX  ()OHAOB, CTOUMOCTH
HMYIIEeCTBA, TMepPeJaHHOI0 B  OILIATY
HHBECTUIIMOHHBIX MaeB».

Hacrosmmii nyHkr IIpaBui npumensercs,
HaunHas ¢ 2020 kajgeHIapHOro roja.

24. OnucaHuE€ pHUCKOB, CBSA3aHHBIX C
MHBECTHUPOBAHUEM.

WHuBecTupoBaHue B LIeHHBbIE Oymaru
CBSI3aHO C BBICOKOM CTENEHbIO PHUCKOB M HE
IoJlpa3yMeBacT TapaHTHH, KaK II0 BO3Bpary
OCHOBHOW MHBECTHMPOBAHHOM CYMMBI, TaK U IO
MOJYYEHHUIO KaKUX-JTUOO0 JTI0XOJIOB.

WuBecTupoBaHnE€ B COOTBETCTBUHU C
HACTOSIICH MHBECTULUOHHOW NEeKIIapaluen u
HOPMAaTUBHBIMM aKTaMH B c(pepe pUHAHCOBBIX
PBIHKOB B HMYIIECTBEHHBIE IpaBa IO
(GBIOYEPCHBIM UM ONIHUOHHBIM  JIOTOBOPaM
(KOHTpakKTam), IpeyCMaTPUBAIOLIUM
npuoOpereHue  0a3oBoro  aktupa, JHOO
IOJIyUEHUE J0XO0Ja OT YBEJIMYEHHUS €ro
CTOUMOCTH (OTKPBITHE JJIMHHOW MO3UIMH)
CBSI3aHO C PBIHOYHBIM PHCKOM ©a30BOTro
aKTHBA (pUCKA CHUKEHHSI €T0 LIEHBI).

WNHBecTupOoBaHUE B COOTBETCTBUU C
HACTOAIIEH WHBECTUIMOHHOW JIEKJIapalued u
HOPMAaTUBHBIMU aKTaMH B cdepe PUHAHCOBBIX

24. OnucaHue  PHCKOB,
WHBECTUPOBAHUEM.

CBA3aHHBIX C

WHuBecTHpoBaHuE B IIEHHbIE OyMaru CBsI3aHO C
BBICOKOM  CTENEHBID  PUCKOB M HE
MOAPa3yMeBAeT TapaHTHUM, Kak II0 BO3BpaTy
OCHOBHOW MHBECTHPOBAHHON CYMMBI, TaK U I10
MOJIyYEHHUIO KaKUX-JTHOO0 JI0XOJI0B.

WuBecTtupoBanue B COOTBETCTBUU C
HACTOSIICH MHBECTULMOHHOW NEeKIapaluen u
HOPMAaTUBHBIMH aKTaMH B c(pepe pUHAHCOBBIX
PBIHKOB B HMYIIECTBEHHBIE IIpaBa 11O
(GbBIOYEpPCHBIM UM OMNIMOHHBIM  JIOTOBOpaM
(KOHTpaKTam), IIPeyCMaTPUBAIOLIUM
npuobperenue  0a30BOro  aktuBa, JHOO
IIOJIyUEHUE J0XO0Ja OT YBEIMYEHHUS €ro
CTOUMOCTH (OTKPBITUE JJIMHHOW MO3UIMH)
CBSI3aHO C PBIHOYHBIM PHCKOM ©a30BOro
aKTUBa (pPUCKA CHUKEHHSI €T0 LIEHBI).

NuBecTtupoBanue B COOTBETCTBUU C
HACTOSIIEH WHBECTUIIMOHHOW JEKJIapaluen u
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PBIHKOB B  HWMYIIECTBEHHBIC TMpaBa IO
¢GbpIOYEpPCHBIM UM ONIHUOHHBIM  JIOTOBOPaM
(KOHTpaKTam), MpEAyCMaTPUBAKOLLIUM
OTUYXJCHHE  0a30BOTO  aKTuUBa,  JUOO
MOJlyYeHUE  J0XO0Ja OT CHIDKGHUS  €ro
CTOUMOCTH (OTKPBITHE KOPOTKOW MO3UIUH)
BJICUET KAaK CHWKCHHE PHUCKA YMEHBIIICHUS
CTOUMOCTH aKTHUBOB (hOHJA, TaK U CHUKCHHE
UX JIOXOJHOCTH.

CroumocTh OOBEKTOB HHBECTUPOBAHMS,
COCTaBISONMX (OHI, ¥, COOTBETCTBEHHO,
pacueTHasi CTOMMOCTb WHBECTUIMOHHOTO TIas
¢doH1a, MOTYT YBEIMYMUBATHCS U YMEHBIIATHCS,
pe3yNbTaThl MHBECTUPOBAHUS B IMPOILJIOM HE
OTIPEICIISIOT JOXOBI B OyIyIIeM, TOCy1apCTBO
HE TapaHTHpPYeT JOXOAHOCTh HHBECTHUIIMNA B
¢donp. 3asBieHuUs TOOBIX Ul 00 yBEITHUYCHUH
B OyJyIllIeM CTOMMOCTH WHBECTHIIMOHHOTO Iast
GoHIa MOTYT pacCICHHBAThCS HE HHAYE Kak

IPEOI0KEHUS.

Hacrosmee  onucanue  puUCKOB  He
packpeiBaeT MHPOpMaLUU 000 BCEX pPHCKAx
BCJIE/ICTBUE pa3zHooOpasus CUTYaluH,

BO3HUKAIOIIUX [TPH WHBECTUPOBAHUH.

B naubosiee oOmiemM Buje MOHATHE PUCKA
CBSI3aHO C BO3MOXXHOCTBIO TIOJIO)KHUTEIBHOTO
WIH OTPHUIATEIILHOTO OTKJIOHCHUS Pe3yjIbTaTa
NESITETIBHOCTH OT OXKUIAEMBIX HIIU IUIAHOBBIX

3HAYCHUH, T.C. PUCK  XapaKTepU3yeT
HEOTPEACNEHHOCTh TONyYeHUsI O0KUIAeMOr0
(UHAHCOBOTO  pe3ylbTara IO  HTOram

WHBECTUIMOHHOM JIE€ATENBHOCTH.

Jnsg 1eneit HACTOAIIETO OIMUCAHUS IO
PUCKOM IIpH OCYILIECTBJICHHH OIepanuil Io
MHBECTUPOBAHUIO TTOHMMAETCS BO3MOXKHOCTH
HACTYIUICHHUsI COOBITHS, BJIEKYIIEro 3a co0oif
MOTEPH /1711 HHBECTOPA.

WHBecTop HEM30EKHO CTalKUBaeTcs ¢
HEOOXOMMOCTBIO YUUTHIBaTh (PAKTOPBI pUCKa
CaMOro  pasjIMyHoOro  cBoucrBa.  Pucku
MHBECTUPOBAHUS B LIEHHBIE Oymaru
BKJIIOUAIOT, HO HE OTrPaHUYUBAIOTCS
CIIEYIOIIMMHU PUCKaAMHU:

- NOJUTUYECKUE U
PUCKH,  CBSI3aHHBIE  C
WU3MEHEHUS MOJINTUYECKON
AKCIPOIPHALIHH, HallMOHAJIN3alUH,
IIPOBEJCHUS TIOJIUTUKH, HAlpaBICHHOW Ha
OrpaHMYEHUE  HMHBECTHMLIIMA B  OTpaciu
HSKOHOMHKH, sIBJstoIuUecs chepoil  0coObIX
rOCy/IapCTBEHHBIX HMHTEPECOB, MaJeHHUEM IIeH
Ha SHEPropecypchl U Mpoure 00CTOATENbCTBA;

9KOHOMHUYECCKUC
BO3MOXHOCTBIO
CUTyaluu,

HOPMATHUBHBIMU aKTaMH B cepe PUHAHCOBBIX
PBIHKOB B HMMYILECTBCHHbIE IpaBa IO
(GBIOYEPCHBIM U OINIMOHHBIM  JIOTOBOpaM
(KOHTpakTam), peaycMaTpUBarOILUM
OoTYyXJaeHue  0a30BOro  aktuBa,  JHOO
NOJydeHHe J0XOAa OT CHHXKEHHUS  €ro
CTOUMOCTH (OTKPBITUE KOPOTKOW IO3ULMM)
BJIEUYET KaK CHM)KEHHE pPHCKa YMEHbIICHMS
CTOMMOCTH aKTHBOB (DOHJIA, TaK M CHU)KCHUE
UX JOXOAHOCTH.

CrouMocTh  OOBEKTOB  WHBECTHPOBAHUS,
COCTaBIAIONIUX (OHI, M, COOTBETCTBEHHO,
pacueTHasi CTOMMOCTh WHBECTHUIIMOHHOTO Tas
(doH1a, MOTYT YBEJIUYHUBATHCS M YMEHBIIATHCS,
pe3ysbTaThl UHBECTUPOBAHUS B IPOILIOM HE
OTIPENIENISIOT JOXObI B OyIyIIIEM, TOCYIaPCTBO
HE TapaHTHPYET JTOXOJHOCTh HWHBECTHIIUN B
donn. 3asBieHus MOObIX JTUI 00 YBEIMUYECHUU
B OyIyIieM CTOMMOCTH WHBECTHUIIMOHHOTO ITast
(GOoHIAa MOTYT paclleHUBAThCS HE HMHAYEe Kak
MIPEITOJIOKCHHUS.

Hacrosimee onucanue pucKOB HE PacKpbIBaeT
uHpopManuu 000 BCEX PHUCKAX BCIEICTBUE
pa3sHOOOpa3usl CUTyaluil, BO3HUKAIOUIUX INpPU
MHBECTUPOBAHUHU.

B Haubosiee oOmeM BuUIE TOHITHE pPHUCKA
CBSI3aHO C BO3MOXKHOCTBIO IIOJIOJKHTCIBLHOTO
WM OTPULATEIBHOTO OTKIIOHEHUS PE3ysbTaTa
JESITENLHOCTH OT OXKMJIAEMBIX MJIM INIAHOBBIX

3Ha‘IeHHI>i, T.C. pHUCK XapaKTCpU3yCT
HCOMPCACIICHHOCTb TIOJYUYCHHUA OXHIACMOI0
CI)I/IHaHCOBOFO pe3yibTara 1o uroram

I/IHBGCTI/IIII/IOHHOI\/JI JACATCIIBHOCTH.

Jlnist neneit HaCTOSIILEro OMUCAHUS O]l PUCKOM
npu OCYILIECTBIICHUU onepanui o
MHBECTHPOBAHUIO TOHMMAETCS BO3MOXHOCTb
HACTYIUIEHHUsI COOBITHSI, BJIEKYILIEro 3a coOoi
HOTEpHU JJI1 HHBECTOpA.

WNHBecTop  HEU30E€KHO  CTAJIKMBAETCS  C
HEOOXO/MMOCTBIO YUUTHIBATh (haKTOPHI pUCKA
CaMoro pa3jIMYHOro CBOMCTBA.

Puckn HHBECTHPOBAHUSA B AKTHUBBbI,
YKa3aHHbIC B MHBECTHIIHOHHOM
ACKJIapalud MmaeBoro HWHBECTUIMOHHOIO

(bomla BRKJIIOYAK0T, HO HE¢ OrpaHUYUBAIOTCH
CJIedyIMUMHU PUCKAMU

A. He¢unaHcoBBIE PHCKH.

K HepuHaHCOBBIM pHCKaM, B TOM 4YHCIe,
MOTIYT ObITh OTHECEHBI CJIeAYyI0lHe PUCKHU:
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- CUCTEMHBI  PHUCK, CBSA3aHHBII C
HECTIOCOOHOCTBIO 00J1b11I0TO qucna
(UHAHCOBBIX MHCTUTYTOB BBIMOJTHATH CBOH
oOs3arenscTBa. K cHCTeMHBIM — puCKaMm
OTHOCHTCS] pUCK OAHKOBCKOM CHCTEMBI;

- PBIHOYHBIA  PHUCK, CBSI3aHHBIA  C
KOJICOAHUSIMH KYpPCOB BAJIIOT, HPOIEHTHBIX
CTaBOK, 11eH (DMHAHCOBBIX HHCTPYMEHTOB;

- IEHOBOM PHCK, MPOSBILIIOIUNACI B
U3MEHEHWU [IeH Ha IIeHHble OyMaru u
(UHAHCOBBIE MHCTPYMEHTHI, KOTOPHIE MOTYT
NPUBECTU K MAJECHUI0O CTOMMOCTH AaKTHUBOB
donna;

- PUCK  TMPOTHUBOMPABHBIX  JICUCTBUI
TPEThbUX JMI[ B OTHOIICHHMH UMYILECTBA,
COCTaBIISIOLIETO (POH]T;

- KpEOUTHBIM  pPHUCK, CBSA3aHHBIM, B
YaCTHOCTHU, C BO3MOXXHOCTBbIKO HEHCIOJHEHUS
IOPUHATBIX ~ 00S3aTEJILCTB €O CTOPOHBI
SMUTEHTOB IIEHHBIX OyMar ¥ KOHTPAreHTOB IO
CEIIKaM;

- pucK PBIHOYHOM JUKBUAHOCTH,
CBSI3aHHBIN c MOTEHLIMAIBHON
HEBO3MOKHOCTBIO PEalM30BaTh AaKTHUBBI 11O
0JIaronpusATHBIM 1I€HAaM U HEBO3MOXHOCTBIO
ObicTpoit U (Win) d(PPEKTUBHON JTMKBHIAIMHA
MO3UIINH,

- ONEpPAaLlMOHHBIN PHCK,
BO3MO>KHOCTBIO HENPaBUILHOTO
(GyHKIIMOHUPOBAHHUS o0opynoBaHus u
IPOrPaMMHOr0 00€ecIedeHHsl, UCTI0Ib3yEMOI0
npu o0OpaboTkKe TpaH3aKUUMH, a  TakKxke
HETMPaBUJIBHBIX JCHCTBUN WIH Oe31eHCTBUS
MEepCOoHalla OpraHu3aluid, Y4YacTBYIOLIUX B
pacuerax, OCYIIECTBJIEHUU  JIETIO3UTapPHOMN
JESTENILHOCTH U TPOYHe 00CTOSTENbCTBA;

- PUCK, CBSI3aHHBIH C HM3MEHECHUSIMHU
JENCTBYIOIETO 3aKOHO/IaTENbCTBA;

- PUCK BO3HUKHOBEHUS (HOPC-MaKOPHBIX
OOCTOSITENECTB, TaKMX Kak  MIPHUPOJHBIE
KaTaKJIN3Mbl U BOCHHBIC JICHCTBHUS.

OOmiensBecTHa mpsiMasi  3aBUCUMOCTh
BEITMYMHBI 0KUJIAEMOUW TPUOBUIA OT YpPOBHS
MPUHUMAEMOTO pucka. OnTtumansHoOe
COOTHOIIIEHUE YPOBHEW pPHUCKAa U OXKUJIAEMOU
npUOBLIN Pa3MTUYHO U 3aBUCUT OT IEJIOTO psaa
OOBEKTUBHBIX M CYOBEKTHUBHBIX (PaKTOPOB.
[Ipu miaHMpoOBaHMU U MPOBEACHUU ONEpALUid
C MHBECTHUIIMOHHBIMH TIaMU MHBECTOP BCET/Ia

CBA3aHHBIA C

JOJIDKCH IIOMHMUTD, 4qTo Ha IMPAaKTUKE
BO3MOXXHOCTH TIOJIOKUTCIBHOTO u
OTpULATCIIBHOTO OTKJIOHCHHA PCAIBHOTO

Crparernuyeckuii puCK CBSI3aH c
COLMATbHO-TIOJIUTHYECKUMH U
IKOHOMHUYECKMMHU YCJIOBHSIMU Pa3BUTHUSA
Poccuiickoit ®enepauum WM CTPaH, e
BbINYIIEHbI WIH o0pamaTca
COOTBETCTBYIOIIME IeHHbIe OyMaru, HHbIe
(pruHaHCOBbIE HHCTPYMEHTbI M AKTHBBI.
JlaHHBII PUCK He CBSI3aH ¢ 0COOCHHOCTSIMH
TOTr0 UJIM UHOT0 00beKTa MHBECTHPOBAHUS.

Ha »3r1or puck oka3piBaeT BJIHSIHHE
U3MEHEeHHe  MOJMTHYeCKOH  CHTyaluu,
BO3MOKHOCTh HACTYIJICHUA
He0IaronpusATHLIX (C  TOYKHM  3peHus
CylIeCTBEHHbIX yCJIOBUI Ou3Heca)
U3MeHEeHU I B POCCUIICKOM

3aKOHOAATEJIBCTBE MJIM 3aKOHOAATEJbCTBE
APYrUX CTPaH, JeBajlbBalisi HAIMOHAJIbHOM
BAJIIOTBI, KPU3UC PBIHKA IOCyJapCTBEHHBIX
JAOJITOBBIX  0013aTeJIbCTB,  0OAaHKOBCKHIl
KpHU3HC, BAJIIOTHBI KPH3HC,
npeacTapjsilole co0oii  mpsimoe MU
OIIOCPEeJOBAHHOE cJIeCTBHE PHCKOB
MOJIMTHYECKOIO, IKOHOMHYECKOIo "
3aKOHOAATeJbHOro xapakrepa. Ha yposensn
CTPATern4ecKoro pUcKa MOryT OKa3bIBaTh
BJIMsIHHE M MHOTHE pyrue (pakTopsbl, B TOM
qucie BEpPOSAATHOCTH BBeJleHUS
PErHOHAJBHBIX JKOHOMHYECKMX CAHKIUH
WIM OrpaHUYeHUl HAa MHBECTMLIHM B
OT/eJIbHbIE  OTPACAH IKOHOMHKH. K
CTpaTern4ecKuM PUCKAM TaK:Ke OTHOCHTCS
BO3MOKHOE HACTYIUICHHE O0OCTOSITEIbCTB
HeNpeoJoJIMMOM CWJIbI, TJIABHBIM 00pa3oMm,
CTHXHMITHOTO u reonoJIMTHYECKOro
Xapaxkrepa (Hanpumep, BOCHHbIE 1eHCTBHA).
Crparermyeckuii pHCK He MOKeT ObITh
00beKTOM pa3yMHOIO BO3JeHCTBUSL U
YIOPaBJECHHS €O CTOPOHBI YNPaBJISIOIICH
KOMIIaHUH, He MOJIeKUT JuBepcuuKannu
1 HE MIOHHMKAEM.

CucTteMHBI PHCK CBSI3aH ¢ HAapylLIeHHEM
(puHaHCOBOH CTAa0MJBHOCTH M BO3HHMKIIEH
HECIOCOOHOCTH 0016111010 yHcIa
(pMHAHCOBBIX HHCTUTYTOB BBINOJIHATH CBOU
¢ynkuun u  obs3areqancTtBa. B cumay

00JILIIIOM CTeMmeHW B3aUMOJEHCTBUA |
B3aNMO03aBHCHMOCTH (puHAHCOBBHIX
HHCTUTYTOB  MeXKAY  co0oi OlleHKA
CHCTEMHOI0 PHCKA CJOKHA, HO ero
peajmu3anusi MOKeT TMOBJUITH Ha BceX
YYACTHHKOB ¢punaHcoBoOro PBIHKA.
Ynpapiasiloniasi KOMIIAHUSI He  HMeeT
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pesynbpTaTa OT  3alJIJaHUPOBAHHOTO  (WJIHU
0’KHTa€MOTO0) 4acTo CYIIIECTBYIOT
OJIHOBPEMEHHO U PEATU3YIOTCS B 3aBUCUMOCTHU
OT IEJIOTO psijia KOHKPETHBIX OOCTOSTENBCTB,
CTENEHb Yy4eTa KOTOpPHIX, COOCTBEHHO, U

ompezensieT  pe3ylbTaTUBHOCTh  OIEpaluii
MHBECTOpA.

Pesynbrartel  JesATENBHOCTH  yIpPaBISIONICH
KOMIIAHUM B  TMPONUJIOM  HE  SIBISIFOTCS

rapanTuel goxomoB (oHma B Oyaymiem, H
pelieHne 0 MPUOOPETEHUH WHBECTHIIMOHHBIX
naeB  (GoOHAA TNPUHUMACTCS  HMHBECTOPOM
CaMOCTOSATCILHO IIOCIC O3HAKOMIICHHS C
Hactosmumu [IpaBunamu.

BO3MOKHOCTEH BO3JAeliCcTBHA HA CHCTEeMHBIN
pUCK.

OnepaunoHHbI  PHCK, CBA3AHHBIA C
HApPYUIIEHUSAMH OM3Hec-po1eccoB,
HeNpaBUJIbHBIM (pyHkumoHupoBaHuem
TEXHUYECKHX CPeACTB M NPOrpaMMHOIO
obecnevyeHus, HeNmpaBUJIbHBIMH
AeCTBUAMU (0e3neiicTBHEM) WA
He100pPOCOBECTHOCTHIO nepcoHajia
ynpasJjsiouiei KOMIIAHWH, ee
KOHTPareHToB U NapTHEPOB,

NPHUBJIEKAEMBIX K YNPABJEHHK) AKTHBaAMU
¢onga, a Takike BCJEICTBHE BHEUIHHX
(paxTOopoB, B TOM 4YHCJe, MPOTUBONPABHBIX
aeiicTBuii Tperbux Jul. K onepanmuonnomy
PHUCKY OTHOCATCA BO3MOKHbIe YOBITKH,
sIBUBLIMECS]  Pe3yJabTAaTOM  HapPYIIEHUH
pabdoTbl MM  HEKAYEeCTBEHHOI0  WJIH
He100pOCOBECTHOIO  HMCIOJHEHUSI CBOMX
00513aTEJIbCTB OPraHU3aTOPaMM TOPIOBJIH,
KJIMPUHTOBBIMH OPraHU3alUsIMU, IPYTHUMU
HH(PACTPYKTYPHBIMHM OPraHU3aAUUAM WJIN
0aHKaMH, OCyLIeCTBAAOIMMHA pacdeTbl. C
HeJbl0  MHHMMH3AIUH  ONEPALMOHHOTIO
PHCKA YIPaBJISIIOIIAS KOMIIAHUS C JOJKHOM
Npe1yCMOTPUTEIbHOCTBI0O  OTHOCHTCH K
noadopy  COTPYAHMKOB,  ONTHMH3ALMU
OM3Hec-TPo1ecCOB U BHIOOPY KOHTPATeHTOB.

IIpaBoBoii puCK, CBSI3aHHBbIH c
HeINpeacKasyeMoCTbIO U3MEHEHU I
AelCTBYIOIEr0 3aKOHOAATeIbCTBA, a TAKMKe
C HECOBEPIICHCTBOM 3aKOHOB H HHBIX
HOPMATHBHBIX aKTOB, CTaHIAPTOB
caMoOperyJupyemMbIX OpPraHM3auuid, B TOM
yucsie, PeryjuMpylouux YCJI0BUSI BBIIMYCKA
W/nian o0palieHusi AaKTHBOB, YKA3aHHBIX B

WHBECTULINOHHOM JAeKJIapanuH.
CoBepuieHne cIeJIOK Ha  pbIHKax B
Pa3JIMYHBIX KOPUCAUKIUAX CBA3aHO C
JAONMOJHUTEIbHBIMH PUCKAMHU.

Heo0xoquMo  Tak:ke  NpUHMMATh  BO
BHHUMAaHHe PHCKH, CBSI3aHHBbIC co
CJI05KHOCTBIO HAJI0T0OBOI0

3aKOHOJAATEILCTBA M NPOTHBOPEYMBOCTHIO
ero TOJIKOBAaHHUS W NpHMeHeHHsi B cdepe
HWHBECTHUIIHOHHON JeATEJbHOCTH, a TaKiKe
pUCKH H3MEHEeHHS HAJIOTOBOI'0
3aK0HOJATEJbCTBA, KOTOpbIE MOTr'YT
NPUBECTH K HEraTUBHOMY BJIMSIHMIO HA
HUTOrOBbI HHBECTULIMOHHBIH pe3yJbTar.

Ilpu 3rOoM  KpaiiHe  3aTPYJIHUTEJIBHO
NPOTHO3UPOBATH CTENEHb BJHUAHHUS TAKHX
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U3MEHeHHuil HA AeATeJIbHOCTh no
ynpaBJieHHI0 (OHAOM MM (PUHAHCOBDII
pe3yJbTaT HHBECTOpA.

C nen1bl0 MMHUMHU3ALUM NPABOBOI0 PHCKA
YIOpaBJISOIIAsi  KOMIAHMS €O  BCeH
TIHATEJbHOCTBI0 OTHOCHTCH K H3Yy4YeHHIO
U3MeHeHuil B HopMaTtuBHOH Oase. Takike
YIPaBJIAKIIAA KOMIIAHUS B IOJHOH Mepe
HCNOJIB3YeT BCe JerajJbHble MeXaHHU3MbI
B3anMMO/IeliCcTBHS c opraHamMmu
rocylapcTBeHHO BJjgactH, ¢ bankom
Poccnu ¢ nmeabl0 BJIMSIHUSL HA NPHHATHE
pelIeHni no U3MEHEeHUsSIM B
3aKOHOJATE/bCTBE B 10J1b3Y HHBECTOPOB.

PeryjasiTopHblii pUCK MOkKeT NMPOSIBJISATHCS B
¢popMe npuMeHeHHs K yHpaBJAOLIel
KOMIIAHUH CAHKI M peryJMpyrommx
OPraHoB 1O TMPUYUHE HECOOTBETCTBUS
3aKOHAM, OOIICNPUHATHIM MPaBWJIAM U
CTaHJapTam npogecCHOHATbHOU
AesTeabHOCTH. CleacTBHEeM peajn3aluu
PeryJiiTOPHOr0o  pPHCKa  MOIYT  CTaTh
(prHaHCOBBIE WM penyTAMOHHBIE MOTEPH
yOpaBJjsilollell KOMIAHMH, 3amnper Ha
NpoBeJeHNe OTAeJIbHBIX ONepauui 1o
ynpapJjieHHI0 GOHIOM MM AHHYJIMPOBAHME
JULEH3UH ynpasiaswomeid kommanum. C
LeJbI0 MCKJIIYEeHHUS PeryjsiTOpHOro pUcCKa
YIOPaBJIASKIIAA  KOMIAHHMS  BBICTPOMJIA
CHCTEMY KOPNOPATHBHOIO YNpPaBJIeHUS U
BHYTPEHHEI0 KOHTPOJSI W ONEpPpaTHBHO
NPUHUMAET Mepbl MO0 TNPUBEIEHUIO CBOei
AeATeJIbHOCTH B IOJIHOE COOTBETCTBHE C
AeHCTBYHOIIUMHA HOPMATHBHBIMHU AKTAMM.

B. ®uHaHCcoBbIE pUCKH.

K d¢unancoBbIM puckam, B TOM 4YHCJ]e,
MOTYT OBbITh OTHECEHBI CJICAYIOIIHE PHUCKHU:

PbIHOYHBI/LIECHOBOH PHCK, CBS3aHHBIA C
KOJIe0AaHMSAIMM LIeH aKTHBOB, YKa3aHHBIX B
MHBECTHIIMOHHOH  JIeKJIapaliid, KYypcoB
BaJIIOT, NMPOUECHTHBIX CTAaBOK Hu mnp.
BCJIEICTBHE HM3MCHEHHS KOHBIOHKTYPBI
PBIHKOB, B TOM qyucJjie CHUMKCHUSA
JIMKBHJHOCTH. JTH (PAKTOPBI caMH 1O cede
HaxoaATCHd nmoa BJIMSTHUEM TaKHuX
00CTOATEJILCTB, KaK HedJaronpusTHasi
COLIMATbHO-)KOHOMHUYECKast WIH
NMOJIUTHYECKasi  CUTyalusi, H3MEHEHHe
peryjasiTOpHoOii cpeibl, AeBAJbBALMS HJIH
CYLIECTBEHHbIC K0JIe0aHHsI KYPCOB O0OMeHa
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BAJIOTBI, CTUXHHHBIE OeCTBHSI.

BaoTHbIH pHucK XapaKTepusyercs
BO3MOKHbIM He0JIaronpusiTHBIM
U3MEHeHHeM Kypca Ppyo0as WIM WHOH
BAJIKOTbI, B  KOTOPOH  HOMMHHMPOBAH
(pMHAHCOBBII MHCTPYMEHT, N0 OTHOLICHHIO
K Kypcy Ppy0Jsi WM HWHOM BaJIOThl, B
KOTOpPOii paccYUTHIBAETCS
WHBECTHLHMOHHBIN pe3yJbTAT HMHBECTOPA.
IIpu 3TOM HEraTMBHO MOKET H3MEHHTbCS
KAK CTOMMOCTh AKTHBOB B pe3yJibTare
HH(JISIIUOHHOTO BO3JAeHCTBUS U CHUKCHUHU
peajibHOl  MOKYNATEeJNbHOW CIOCOOHOCTH
aKTHMBOB, TaK W pa3Mep 00s13aTeJIbCTB I10
(puHaHCOBBIM HHCTPYMEHTAaM,
HCIIOJIHAEMBIM 32 cUeT AKTUBOB (pOH/A.

IIpoueHTHBIH  pHUCK  3aKjJII04YaeTcsi B
NMOTepAX, KOTOpbie (POHI MOMkKET NMOHECTH B
pe3yjbrare He(JArOnpUATHOIO W3MEHEHUs!
NPOLEHTHOM  CTaBKH, BJHMAKOIIEd  Ha
KYPCOBYK0)  CTOMMOCTb  O0JMraumi ¢
¢puxcupoBannbiM goxoxaom. IIpoueHTHBIN
PHCK TakK:Ke BO3HHKAaeT B CJy4ae, ecJu

HACTYIJIEHUE cpoka HCIOJTHEHUS]
00513aTEILCTB 3a cuer aKTHBOB,
pa3MenieHHbIX B HHCTPYMEHTBI c

(pMKCHPOBAHHBIM /10X0/10M, He COBIIaJaeT cO
CPOKOM IOJIy4YEeHHS NPOLEHTHOI0 10X0Ja OT
TAKUX AKTHBOB.

Puck JMKBUIHOCTH peaju3yeTci NpH
COKpAIleHUH WIH OTCYTCTBHH
BO3MOKHOCTH npuodpecTn HJIH
peanu3oBaTh (PMHAHCOBBbIE HHCTPYMEHTHI B
Heo0XoaAMMOM 00beMe M N0 He00XOAMMOM
nene. Ilpu omnpenesieHHBIX PBLIHOYHBIX
YCIOBHSX, €CJIH JIMKBHIHOCTH PBIHKA

HEeaACKBaTHA, MOMKET OTCYTCTBOBATDH
BO3MOKHOCTDb OIpeaeuTb CTOUMOCTL HJIH
YCTAaHOBUTDH ClIpaBe¢AJIUBYIO HEeHy

(pMHAHCOBOI0 aKTHBA, COBEPILIUTHL CAEIKY
no BbIroaHoi wneHe. Ha ppiHke MoryT
NPHUCYTCTBOBAaTh TOJBKO HHIUKATHBHbIE
KOTHPOBKH, YTO MOKeT NPHUBECTH K TOMY,
4YTO aKTHB HeJb3s OyJdeT peajM3oBaTh M,
TaKUM  00pa3oM, MHCTPYMEHT  Oyaer
HAXOAUThcA B noprgene ¢onaxa a0 KoHua
cpoka morameHusi 0e3  BO3MOKHOCTH
peaju3anuu.

(1) Pa3Hble BHABI PHCKOB MOTIYT OBITH
B3aMMOCBSI3aHbI MEXKIY co0oi,
peaju3anusi  OIHOTO PHCKA  MOKET
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2)

U3MEHAAITh YPOBeHb WM MPHUBOIUTH K
peaju3anum APyrux pucKoB.

IHomumo (prHaAHCOBBIX H
He(PMHAHCOBBIX PHUCKOB
HHBECTHPOBaHHUeE B aKTHBBI,
NpPeJyCMOTPEHHbIE  HHBECTHIHOHHOM
AeKJapanuei aeBoro
HHBECTHIHOHHOIO donga MOKET

BKJIIOYATH CJIEAYIONINE PUCKH:

(a) KpeauTHblif PHCK, CBSI3aHHBIA ¢
HEHMCIOJIHEHUEeM JT0JKHUKOM CBOMX
(¢duHAHCOBBIX 00513aTEJILCTB WU
He0JIArONPUSTHBIM H3MEHEHUEeM HX
CTOUMOCTH BCJIeICTBHE YXYIAIIEHUS
CIMOCOOHOCTH NOJKHUKA HUCHOJHATH
TaKkue 00513aTeJIbCTBA.
K 4yuciy KpeauTHBIX PUCKOB, B TOM
YyHcie, OTHOCITCSH:

Puck pgedoara mo obGguramusaM u

HHBIM H0JITOBBIM LHEeHHbIM
Oymaram, KOTOPBIil 3aK/JII0YAETCA B
BO3MOKHOH

HeIJIATEeKeCIMOCOOHOCTH JIMHMTEHTAa
JA0JITOBBIX IEHHBIX Oymar u (uJim)
JINII, Npe10CTABUBIINX
o0ecrneyeHue 1O JITUM HEHHBIM
Oymaram, qT0 npuBeaeT K
HEBO3MOKHOCTH WJIM CHUKEHUIO
BEPOSTHOCTH MOTacHTh [0JITOBbIE
HeHHble  Oymarm  (mpou3BecTH
KYNOHHbIC BBIIATBI 10 HHM,
HCHOJHUTHL  00513aTeIbCTBA MO
BBIKYILY, B TOM 4YHCJIe JOCPOYHOMY,
JA0JITOBBIX LIEHHBIX O0yMar) B CPOK U
B NIOJIHOM 00beMe.

HNuBecTop Hecer puck aedoara B
OTHOIIEHMH AKTHBOB, BXOASIIMX B
cocras (poHaA.

C eJIbI0 NoAAepPKAHUA
COOTHOINIEHUSI PHUCK/I0XOAHOCTH B
COOTBETCTBMM € WHBECTUIMOHHOM
JAeKJapaunuen donga
YIPaBJIAOIIAA KOMIIAHWS
BBICTPOMJIA CHCTEMY YNPaBJIEHUsI
noprgenem  ¢oHxa U PHCK-
MEHeIKMEHTA.

Puck KkoHTpareHTa — TpeTbero
JHULIa MPOABJAETCH B  pPHCKe
HEHCIOJIHEHHs 00513aTe/IbCTB Iepes
yIOpaBJIAOIIEeH  KOMIAHHeH  ¢o
CTOPOHBI KOHTPAreHTOB.
YnpaBiasomas  KOMIAHUA  He
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MO:KeT TapaHTHPOBaTh  OJarume
HaAMepeHHsi W  CIOCOOHOCTH B
OyaylieM BbINOJHATH NPUHATHIE HA
cedst 00513aTeJILCTBA CO CTOPOHBI

PBIHOYHBIX KOHTPAareHToB,
OpokepoB, pacYeTHbIX
OpraHu3anui, JAeno3uTapues,

KJIHMPHUHIOBBIX CHCTEM, PacyeTHBIX
0aHKOB, IUIATEKHBIX AT€HTOB, OMPK
U NPOYMX TPETHHUX JHUI, YTO MOKeT
NPUBECTH K TMOTEPsIM KJIHEHTa,
HECMOTPS Ha MNpeANpHHUMAaeMble
yIPpaBJIAOIIEeH KOMIAHUEH YCHIUA
nmo  J00pocoBeCTHOMY  BBIOOpPY
BbIlIIeNePeYnCJIeHHbIX JIMII.

(0) UnuBecTUpOBaHWEe B TNPOU3BOJHBbIE
(punancoswbie HHCTPYMEHTBI
(pbrouepcnl, OIIIHOHBI), KaK
NpaBWJIO, CBSI3aHO C O0O0JBIIUM
YPOBHEM PHCKAa H MOKeT ObIThb
CONPSKEHO €O 3HAYMTEJIbHBIMU
yObITKAMHU.

Tak, npum mNOKyNnKe ONIUOHHOTO
KOHTPAaKTa T1OTepH, B 00meM
cjlyyae, He TMPEBBICAT BeJUYNHY
yIIaYeHHbIX npeMum,
BO3HATPa)KIeHUST W  PAacxoloB,
CBSI3aHHBIX € HUX COBepuieHHeM. B
TO BpeMsl KaK MPOJaka ONIUOHHBIX

KOHTPAaKTOB H 3aKJII0UeHne
(boYepcHBIX KOHTPAKTOB  MpPH
OTHOCHTEJIBLHO He0O0JIbIINX
HeOJIaronpUsITHHIX K0JIe0OaHUusAX

IeH Ha pPbIHKE MOIrYT NPHBECTH K
3HAYUTEJIbHBIM YOBITKAM, a B
ciaydyae NpPoOAAaXM  (PbIOYEPCHBIX
KOHTPAKTOB U NPOAAKH ONIIHOHOB
HA NMOKYIKY (ONIHOHOB «KOJLI») — K
HEOrpaHUYeHHBIM YOBITKAM.

IToMuMoO 001IETr0 PHIHOYHOIO PHUCKA
PpH COBEpIIEHUM ONepauuu Ha
PbIHKe LEeHHBbIX Oymar, B ciay4ae

COBEpLUICHUS onepanui c
NPOU3BOAHBIMH (puHaHCOBBIMHU
HHCTPYMEHTAMH BO3MOKEH PHCK
He0IaronpusiTHOI O U3MEeHEeHNs
LeHbI KaK (punancoOBBIX
UHCTPYMEHTOB, ABJIAIOLIUXCH

0a3MCHBIM AKTHMBOM INPOM3BOJIHBIX
(pMHAHCOBBIX HHCTPYMEHTOB, TaK M
PUMCK B  OTHOLIEGHMH AaKTHBOB,
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KOTOpbIe CJay:KaT olecrnieyeHneM. B
ciyyae HeO0JIAronpUATHOrO
U3MeHeHusi UeHbl (GOoHA MOXKeT B
CPABHUTEJIbHO KOPOTKHH  CpOK
NOTEPSATh CPeICTBA, SABJSIOLIMECS
o0ecrieyeHHEeM MO MPOU3BOTHOMY
(puHAHCOBOMY HHCTPYMEHTY.

(B) AHBeCTUPOBAHUI0 B MHOCTPAHHbIE
HeHHble OymMaru M HPOU3BOJHBIC

(¢punancoBbIe HHCTPYMEHTBI,
0a30Bble AKTHBBI, KOTOPbIX HMEIOT
HHOCTPaHHOE NPOUCXOKICHHE,

NPUCYIIM ONMCAHHBIC BbILIEC PUCKH
€O CJIeAYIOIIHMH 0COOCHHOCTSIMM.
HuocTpannbie ¢unancoBbIC
HHCTPYMEHTbI M AaKTHBBI MOIYT
ObITh NpPHOOpPETeHbI 3a PyOeROM
WIN Ha POCCUIICKOM, B TOM 4HCJIe
OPraHM30BAHHOM PbIHKE.
IIpuMeHUTEIBHO K TAKUM
HHCTPYMEHTaM cTpaTern4ecKui
PHMCK, CHCTEMHBIl PUCK M IPaBOBOM
PUCK, CBOWCTBEHHbIE POCCHUHCKHUM
pBIHKAM, AOMOJIHAIOTCS
aHAJTOTUYHBIMU pHucCKaMu,
CBOIICTBEHHBIMH  CTpaHaMm, TIJe
BbINIYIIEHbl W/MJIM  00PaIIAIOTCH
3TH AKTUBBIL.

Bo3Mo:xkHOCTH Ccyne0HOM 3alMThI
NpaB Ha WHOCTPAHHbIE AKTHUBBI

MOI'YT OBITH CYLIECTBEHHO
OrpaHNYeHbI HE00X0AUMOCTHI0
o0pameHnus B 3apy0esKHbIe
cyaeOHble U NPaBOOXPAHUTEIbHbIE
OpraHbl.
OO1mensBectHa npsiMast 3aBUCUMOCTb
BCJIMYHHBI O)KHI[&GMOﬁ HpI/I6I>IJ'II/I OT YpPOBHA
IIPUHUMAEMOT O pHCKa. OnTtumansHOE

COOTHOIIIEHUE YPOBHEW pPHUCKA U OKHUIAEMOM
NpUOBLIM Pa3IMYHO U 3aBUCHUT OT LEJIOTO psja
OOBEKTUBHBIX U CYOBEKTHBHBIX (aKTOPOB.
IIpy nnaHMpOBaHUM W NMPOBEAECHUU OIEpalUi
C MHBECTUIIMOHHBIMU TMasiMH WHBECTOp BCETAa
JOJDKEH  IIOMHUTb, YTO HA  IPAKTHKE
BO3MOXKHOCTH MOJIOKUTEIHHOTO u
OTPULATENIIBHOTO  OTKJIOHEHUS  PEAJIbHOIO
pe3ynpraTa OT  3allJIJaHUPOBAaHHOTO  (MJIU
0’KH1aEMOT0) 4acTo CYLIECTBYIOT
OJIHOBPEMEHHO U pean3yloTCs B 3aBUCUMOCTH
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OT TEJIOTO Psijia KOHKPETHBIX OOCTOSITENLCTB,
CTEMEeHb YyYeTa KOTOpPbIX, COOCTBEHHO, H

OomnpeleNsieT  pe3yJdbTaTUBHOCTb  OMEpPALUid
MHBECTOpA.

Pe3ynbrartel  JeSATENBHOCTH  YIPaBIISIOIICH
KOMIIAHUM B  TOPOLUIOM  HE  SIBISIOTCA

rapaHTue J0xoaoB ¢GoHAa B Oyayiiem, H
pelieHne 0 MPUOOPETEHUH WHBECTHIIMOHHBIX
nacB  (OHJA NPUHUMACTCS  HHBECTOPOM
CaMOCTOSATENILHO IIOCJE O3HAKOMIICHUS C
HacTosmumu [IpaBuiamu.

28. Ynopapmsonias KOMIaHUs HE BIIPABE:

1) pacropsKaTbes UMYIIECTBOM,
cocrapisitouM (Goua, 0e3 mpeaBapuTeIbLHOTO
coriacus Creunann3upoBaHHOTO
JNENO3UTapusi, 3a HCKIIOUYEHHEM  CJIEJIOK,
COBEpLIAEMbIX Ha OPraHM30BaHHBIX TOpPrax,
MPOBOJMMBIX POCCUUCKOW HIIM WHOCTPAHHOMU
Oupxeli MO0  WHBIM  OPraHU3aTOPOM
TOPTOBIIH,;

2) pacrnopsikarbes JIEHEKHBIMHU
CpPEICTBAMH, HAXOISAIIMMHUCA Ha TPAH3UTHOM
cdere, 0€3 MPEIBAPUTEIHLHOTO  COTJIACHS
Criennaau3upoBaHHOTO JIEMO3UTAPUS;

3) UCIIOJIb30BATh MMYILECTBO,
cocrapiusitoriee  Goua, s obecrieyeHHs
WCIIOJTHEHUSI COOCTBEHHBIX O0053aTENIbCTB, HE
CBSI3aHHBIX C JOBEPUTENIbHBIM YIIPABIECHUEM
doHOM, WMIAM JUIsT 0OEcreYeHHs] UCIIOJIHEHUS
0053aTeNbCTB TPETHUX JIUIL;

4) B3UMaTh MPOICHTHI 3a TOJIb30BaHUE

JACHC)KHBIMUA cpeacrBaMmu praBJ’IHIOH_[eﬁ
KOMITaHUH, NPEAOCTABIICHHBIMHA [JIA BBIIJIATHI
HGHG)KHOﬁ KOMIICHCAalnu BiaaaciablaM

WHBECTUIIMOHHBIX TACB WM JUISL TPOBEICHUS
orepanud OOMEHa WHBECTUIIMOHHBIX I1acB, B
CIIy4ae HEeJIOCTAaTOYHOCTH JCHEXKHBIX CPEJICTB,
COCTaBJISIONIUX (HOH]T;

5) coBepiiath CIEAYIONIHE CHACIKHA WA
JlaBaTh HOpYYCHUS Ha COBEpIICHHE
CIICTYFOIINX CJIEIIOK:

a) CHENKH MO TPUOOPETEHHIO 3a CYeT
MMYIIECTBA, COCTABISAIONIETO (OH/I, 0OBEKTOB,
HE MPeayCMOTPEeHHBIX DeiepabHbIM 3aKOHOM
"O0 HHBECTUIIMOHHEIX dbongax",
HOPMATHUBHBIMU aKTaMH B cdepe GUHAHCOBBIX
PBIHKOB,  MHBECTHI[HOHHOW  JeKJIaparuei
doHna;

0) cmenku 1O
OTUYXJICHUIO HMMYIIECTBRA,
don;

0e3B03ME3THOMY
COCTaBJISIOLIETO

28. Ynpapistoniasi KOMIIaHUs HE BIPABe:

1) pacnopspkatbest UMYIIECTBOM,
COCTAaBJISAOIIAM donp, oe3
MIPEIBAPUTEIILHOTO COrIacus

Crenuan3upoBaHHOTO JIETIO3UTapusi, 3a
UCKJIIOYEHUEM CJ/IEIOK, COBEPIIAEMbIX Ha
OpPTraHM30BaHHBIX TOprax, HPOBOANMBIX
POCCHIICKON WIJIM WHOCTPAaHHOW Oupikei
1100 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacropspKaThCsl JICHS)KHBIMH CPEICTBAMH,
HaxXOJAIIMMUCS HAa TPAH3UTHOM CYETE,
oe3 MIPEIBAPUTEIBHOTO coriacus
Criennaii3upOBaHHOTO JICTIO3UTAPUS;

3) HMCHOIB30BaTh UMYILECTBO,
cocrapnsitoniee (poua, Ans obecrmeueHus
WCIIOJTHEHUSI COOCTBEHHBIX O00S3aTENIbCTB,
HE CBS3aHHBIX C  JIOBEPUTEIHHBIM
yopasieHueM  GOHAOM, WM A
oOecrieueHnsT HCIIOJNIHEHUsI 0053aTeNbCTB
TPETHHX JIAIL;

4) B3UMaTh TPOILEHTHI 3a TOJIb30BaHUE
JICHEXKHBIMU CPEACTBAMHU Y IPABJISIOLIEH
KOMIIAaHUM,  TMPEAOCTaBICHHBIMU IS
BBIIIJIATHI )ICHC)KHOﬁ KOMIICHCAIIUN
BIIaJenblaM MHBECTUIMOHHBIX ITa€B HIIH
I TPOBENIEHUS  OMNepaluu  oOMeHa
WHBECTUIIMOHHBIX  MMaeB, B  clydae
HEAOCTATOYHOCTHU JCHCKHBIX CpeleTB,
cocTaBmstonux Goum;

5) coBepmiath  CleayROIIUE
JlaBaTb  IOPYYEHUs HA
CIICTYIOIINX CIIENIOK:

CHICIKU WU
COBEpIIICHHUE

(a) cmenku MO TPUOOPETEHHIO 3a CYET
WMYIIECTBA, COCTABJISIONIETO (HOH],

O0BEKTOB, HE MpPelyCMOTPEHHBIX
®denepalibHbIM 3aKOHOM "O6
MHBECTULMOHHBIX ¢donpax",

HOPMATHUBHBIMH aKTaMu B cdepe
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B) CHENKH, B peE3ylbTaTe KOTOPBIX
VYnpapnstomein  KOMOaHueW  MPUHUMAETCS
00s3aHHOCT, IO  Iepefaye  MMYLIECTBa,
KOTOpO€ B  MOMEHT NPUHATUS  TaKOH
o0si3aHHOCTH HE cocraBisier (QoHI, 3a
UCKJIIIOYCHHEM CJIEeJIOK, COBEpIIaeMbIX Ha
OpraHM30BaHHBIX  TOprax, TMpU  YCIOBUHU
OCYIIIECTBIICHUS KJIMPUHTA 110 TAKUM C/IETIKaM;

T) CHCIKH o MPUOOPETEHUIO
UMYILECTBA, SBJSIONIETOCS MPEeIMETOM 3ajora
WIM WHOTO OOecledyeHus, B pe3yibTare
KOTOPBIX B cocTaB (OHJIAa BKIIOYAETCS
MMYILECTBO, SIBISIOLIEECS MPEAMETOM 3ajora
WJIM UHOTO O0ecTeueHust;

1) JOrOBOpHI 3aiiMa WJIM KPEAUTHbBIC
JIOTOBOPBI, BO3BpAT JACHEKHBIX CPEICTB IO
KOTOPBIM OCYILECTBIISIETCS 34 CUET UMYIIECTBA
doHIa, 32 HUCKIIOUYEHHUEM CIIy4yaeB MOJy4YeHUs
JNIEHEXKHBIX CPEACTB JJIsl TOTAlllCHUs WU
oOMeHa  HMHBECTHIIMOHHBIX  IaeB npu
HEJI0OCTAaTOYHOCTH JIEHEXKHBIX CPEJICTB,
cocrapmsitonux Gouna. [Ipu 3TOM COBOKYITHBINM
00BbemM 3aJ10JKEHHOCTH, noJuIesKanieu
MOTAIICHUIO 3a cyer MMYIIECTBA,
cocTraBisiroiero  (poHa, MO BCEM JIOTOBOpaM
3aliMa U KpPEAWTHBIM JIOTOBOpaM HE JOJKEH
npeBbImarh 20 MPOIEHTOB CTOUMOCTH YMCTHIX
aKTUBOB (DOHIA, a CPOK MPUBIICUCHHUS 3a€MHBIX
CPEICTB MO KaXJA0My JOroBOpy 3aiiMa u
KPEAUTHOMY  JOTOBOPY  (BKJIIOYAas  CPOK
MIPOJITICHUS) HE MOKET MPEBBIIIATH 6 MECSAIICB;

e) CIAEIKH  pero, MOJIeXKAITNE
UCIOJTHEHUIO 3a CyYeT uMyliecTBa (oHJA.
JlaHHOE oOrpaHWuYeHuE HE NPUMEHSETCS B

ciydae CcOOIrOIeHUA TpeOOBaHUH,
npeaycMoTpeHHbslx 1. 23.1.1. Hacrosmmx
IIpaBu;

) CIENKU MO MPUOOPETEHHIO B COCTaB
dboHAa  WMYIIECTBA,  HAXOMSIIETOCS Yy
Vnpapnsomeil KOMIaHUU B JIOBEPUTEIBLHOM
VOpaBICHUU TIO0 HWHBIM  JOTOBOpaM, H
HMMYIIIECTBA, COCTABJISIFOLIETO AKTHUBBI
aKIIMOHEPHOTO WHBECTUIIMOHHOTO (OHAA, B
KOTOPOM YTIpaBJsOIIasi KOMIAHUS BBITTOJIHSIET
GYHKIUA  €TUHOJIMYHOTO HUCIOJIHUTEITBHOTO
Oprasa;

3) CHEJKU MO OTUYXACHHIO MMYIIECTBA,
cocTaBmstoNero (hoHA, B COCTaB MMYIIECTBA,
HaxXOIErocsl y YIpaBISIOIE KOMIIAHUU B

JOBCPUTCIIBHOM YIIpaBJICHUU oo HWHBIM
JoropopaM, HWJIM B COCTaB HUMYIICCTBA,
COCTaBJIAOIICTO AKTHUBbI AKIMUOHCPHOT'O

(6)

(8)

(r)

()

(e)

(UHAHCOBBIX
UHBECTUILIMOHHON
donna;

CHIETIKHU o
OTYYKICHHIO
COCTaBJISIONIETO (POH/;

PBIHKOB,
JeKIapanuen

0€3B03ME3THOMY
MMYILECTBA,

CIENKH, B pe3yibTare
Ynpasnstouei KOMIIaHHUEN
NpUHUMAETCS  OOSI3aHHOCTH 110
nepenavye MMYILECTBA, KOTOPOE B
MOMEHT TIPUHATHUS TaKOM
00sI3aHHOCTH HE COCTaBIsIeT POH], 32
UCKJTFOUEHHEM CJICJIOK, COBEPIIaeMbIX
Ha OpraHu30BaHHBLIX TOprax, IIpu
YCJIOBHU OCYILIECTBICHHS KJIMPHUHTA
10 TAKUM CJICITKaM;

KOTOPBIX

CHICIIKHU o pruoOpETEHHIO
MMYIIECTBA, SIBJISIFOIIETOCS
IpeIMeToM  3ajora WJIH  HWHOTO

obecrieyeHus, B pe3yybTare KOTOPBIX
B cocraB (OHOA  BKIIIOYACTCS
MMYIIECTBO, SBIISIOIICECS MPEIMETOM
3aj10ra WM HHOTO 00ECIICYEHHS;

AOTOBOPLI 3aiiMa WM KpCAUTHBIC
JAOr'OBOPHI, BO3Bpar JCHCXKHBIX
CpCaAcCTB Io KOTOPbBIM

OCYILECTBIISETCS 32 CUET MMYLIECTBA
¢oHma, 3a UCKIIOYEHHEM CIIy4aeB
HOJY4YEeHUsI JIEHEKHBIX CPEICTB IS
MOTalIeHUS WIH oOMeHa
MHBECTULIMOHHBIX naeB npu
HEI0CTaTOYHOCTH JICHEeKHBIX
cpeacTts, cocraBisomux Goua. [pu
3TOM COBOKYIIHBIN o0BbeM
3aJJ0JDKEHHOCTH, noJyIexaniei
MOTAIIEHUIO 33 CYeT WMYIIECTBa,
cocTtaBisitoniero  (GoHa, MO  BceM
JIOTOBOpaM  3aliMa W KPEIUTHBIM
JIOTOBOpaM HE JIOJDKEH IpPEeBBILIATh
20 TpOIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (POHJA, @ CPOK MPHUBJICUCHUS

3aC€MHBIX Cp€aACTB 110 KaXaomMy
JOTOBOPY 3aiiMa ®  KPEIUTHOMY
JIOTOBOPY (BKITROUAS CPOK

MPOJJICHUS) HE MOXET IMPEBbIIIATh 6
MECSIIEB;

CHETIKH pero, MTOJIJIEKAIIIE
WCIIOIHEHUIO 3a CYET WMYIIeCcTBa
¢donma. JlamHOE€ OrpaHWYEHUE HE
MIPUMEHSIETCS B Cy4dae COONIOJACHUS
TpeOOBaHUIl, MPETyCMOTPEHHBIX TI.
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UHBECTUIIMOHHOTO  (poHIA, B  KOTOPOM
VYnpasnsionmas KOMIIaHUs BBITIOJTHSIET
GYHKIIMM  €IUHOJIUYHOTO HCIIOJIHUTEIHHOTO
oprasa;

M) CACIKH IO TPUOOPETCHHIO B COCTaB
dboHga  TEHHBIX ~ Oymar,  BBITYIICHHBIX
(BBIIAaHHBIX) YYAaCTHMKaAMHU  YTIpaBisiolen
KOMIIaHUH, ux OCHOBHBIMU u
npeo0IagarouMu X03iCTBEHHBIMU
oOuiecTBamMH, JOYEPHUMU U  3aBUCHMBIMU
oOmecTBaMu  YTpaBISAOIIEH KOMMIaHUHU, a
takke Crenuaau3upoBaHHBIM JIETIO3UTAPUEM,
Aynuropckoit opranusanuei, Perucrpatopom;

K) CIEJKHU IO NMPUOOPETEHHIO B COCTaB
donma HMMYIIIECTBA, MPUHAICKALIETO
VYropapnsomeid KOMIaHHH, €€ Y4YacTHHUKaM,
OCHOBHBIM U npeodiiajaro M
XO3SUCTBEHHBIM OOIIECTBAM €€ YYaCTHHUKOB,
€¢ JIOYCPHUM M 3aBUCHUMBIM OOIIECTBaM, JINOO
M0 OTYYXJICHUIO UMYIIECTBA, COCTABIISIOIIETO
boH, yKazaHHBIM JIUIIAM;

J) CAENKU MO MPUOOPETEHHIO B COCTaB
¢onna mmymectBa y Crnenuain3upOBaHHOTO
JIEeno3uTapusi, AyIUTOPCKOW OpraHu3aluu, C

KOTOPBIMU Ynpasnstoueit KOMIIaHUEH
3aKIJIFOUEHBI JI0TOBOPHI, JINOO MO OTUYKIIEHUIO
MMYLIECTBA YKa3aHHBIM JIALAM, 3a

WCKIIIOUEHHEM CIIy4aeB OIUIaThl PACXOOB,
nepevncieHHblx B myHkTe 102 Hactosmmx
[IpaBumn, a TaKKe HHBIX CIIy4aes,
MPEayCMOTPEHHBIX HAacTosIUMHU [ IpaBuamu;
M) CAETKU MO MPHOOPETEHUI0 B COCTaB
doHga  TEHHBIX ~ Oymar,  BBITYIICHHBIX
(BBIIAHHBIX) YTPaBIAONIEH KOMIIAaHUEH, a
TaKKe AKI[MOHEPHBIM MHBECTHIIMOHHLIM
GbOHIOM, aKTHUBBI KOTOPOTO HaXOASTCS B
JIOBEPUTEIIBHOM YIPABICHUU Y PABISAIONICH
KOMIAHUM WIW  (QYHKIUU  €IUHOJIUYHOTO
HCIIOJIHUTEIHLHOTO opraHa KOTOpOTO
OCYILIECTBIISCT Y IPABIAIOIIAS KOMIIAHHUS;
6) 3aKkiIr04aTh JIOTOBOPBI BO3ME3IHOTO
OKa3aHMs yCIIyr, MOJICKAIIUX OIUJIaTe 3a CUET
aKTHBOB (POHIA, B CiIy4asX, yCTaHOBJIEHHBIX
HOPMAaTHUBHBIMH aKTaMH B cepe pUHAHCOBBIX
PBIHKOB.

23.1.1. vacrosimuux Ilpasui;

(’K) cmenku Mo NMpuoOpETEHHIO B COCTaB

()

¢dboHma UMyIECTBA, HAXOAAILIETOCS Y
Yupasnstomei KOMIIaHUH B
JIOBEPUTEIILHOM  YIPaBJICHUU IO
WHBIM JIOTOBOpaM, M HMYIIECTBA,
COCTaBJISIOLIETO AKTUBBI
AKIIMOHEPHOTO HMHBECTUIIMOHHOTO
¢onma, B KOTOpOM YIpaBistomias
KOMIIAaHUSI ~ BBIMIOJHSET  (PYHKIHH
€IMHOJIMYHOTO UCIIOJTHUTEIILHOTO
opraHa, 3a MCKJIIOYEHHEM CJIy4aeB,
NMPEeAyCMOTPEHHBIX MYHKTOM 29
Hacrosimux I[IpaBuia, a Takike 3a
HCKJIIOYEHUEM C/IeJIOK B CBSI3U C

NPUHATHEM B  J0BepHTeJbHOE
ylpasBJjieHHe U (uJ1m)
npuodpereHuemM 3a cyer
HMYIeCTBA,  HaxoJsllerocss B
A0BEPUTEITbHOM ylpaBJeHHH,

HHBECTHIIHOHHBIX II1a€B IAaeBOI0
HHBECTULIMOHHOIO (pOHJIa B Ciy4ae,
YCTAHOBJIEHHOM 4acTbIO
BOCEMHAAIATOM CTaTbH 5
DenepajbHOro 3akoHa «O pbIHKe
LeHHbIX Oymar»;

CACJIKH IO OTYHYXXACHHUIO UMYIIICCTBA,

cocraBistoniero (GoHa, B - cocTaB
AMYIIIECTBA, HaxOoAIIErocs y
VYupasnstonei KOMITAaHUHU B
JIOBEPUTEIIBHOM  YOPAaBICHUH IO

UHBIM JIOTOBOpaM, HWJIM B COCTaB
HMMYILECTBA, COCTABIISAIONIETO AKTUBBI
aKIIMOHEPHOTO MHBECTULMOHHOTO
dboHma, B KOTOpPOM YTIpaBistomias
KOMITAaHUSL  BBINOJHSET  (YHKIHUU
€AMHOJIMYHOTO HCIIOJTHUTEJILHOTO
OpraHa, 3a MCKJIIOYEHHMEM CJIy4aes,
NpPeIyCMOTPEHHbIX IYHKTOM 29
Hacrosmux IlpaBui, a Takke 3a
HCKJII0OYEHHEeM C/IeJIOK B CBSI3U C

NPUHATHEM B  J10BepHTEJIbHOE
ylpaBJieHHe U (nsm)
npuodpereHuemM 3a cyer
HMYlIeCTBa,  HaxoAslerocsi B
AOBEPUTEIbHOM YIpPaBJICHHUH,

HHBECTUIIMOHHBIX IIa€eB IaeBoOIo
WHBECTHIIHOHHOIO (pOoHIA B ciydae,
YCTAaHOBJIEHHOM YacTbI0
BOCEMHA/LATOM CTaThbH 5
DenepaabHOro 3akoHa «O pbiHKe
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(n)

()

(1)

(M)

6)

LHeHHBIX Oyman»;

CHENKH TIO0 TPUOOPETCHHUIO B COCTaB
(doHga 1eHHbIX OyMmar, BBIMYIIEHHBIX
(BBIIAHHBIX) Y4aCTHUKAMHU
VYupasnstoieit KOMIIaHHH, ux
OCHOBHBIMH M  IPeo0aalonuMu
XO03SMCTBEHHBIMU o0111ecTBaMH,
JOYEPHUMH u 3aBHCUMBIMHU
oOmiecTBaMu Ynpasstonieit
KOMIIaHHH, a TaKxKe
Crnenuanu3upoBaHHBIM

JEIIO3UTApUEM, Aynuropckoit

opranu3zainuen, Perucrparopom;

CHIEJNKH MO TPUOOPETECHHIO B COCTaB
(doHa UMYILIECTBA, TPUHAIISHKAIIETO
VYnpasisromen KOMIIaHHH, ee
yYaCTHHUKaM, OCHOBHBIM U
npeo0IaalouM  XO3UCTBEHHBIM
o0miecTBaM €€  y4YyacTHHUKOB, €€
JOYEPHUM U 3aBHCHMBIM OOIIECTBaM,
a0 MO OTYYXKJICHHIO HMYILECTBa,
COCTaBJIAIOLIETO (POHJ, YyKa3aHHBIM
JMLaM;

CHIEJKU MO NPUOOPETEHHIO B COCTaB
donma UMYIIECTBA y
Criennanu3upoBaHHOTO JETIO3UTAPHSI,
Aynuropckoit OpraHu3aluy, c
KOTOPBIMU VYpasisrouen
KOMITAaHUEH 3aKJIIOUEHBl JI0TOBOPHI,
a0 MO OTYYKICHHIO HMMYILECTBa
YKa3aHHBIM JIMIIAM, 32 UCKIIOYEHHEM
CIIy4aeB OILIaThI pacxonos,
MEPEUUCIIEHHbIX B  IyHKTe 102
Hactosumx [IpaBmi, a Takke MHBIX
CIIy4acs, IPEyCMOTPEHHBIX
Hactosumu [IpaBunamu;

CHENKHU TIO0 TPUOOPETEHHIO B COCTaB
($oH/Ta IEHHBIX OyMar, BBITYIICHHBIX
(BBITAHHBIX ) VYnpasastoen
KOMITaHUEH, a TaKke aKIUOHEPHBIM
WHBECTUIIMOHHBIM (DOHIIOM, aKTUBBI

KOTOPOTO HaXOIATCS B
JIOBEPUTEIILHOM YIpPaBICHUU
Ynpasnstomei KOMIIaHUH WA
byHKIIIHN €JIMHOJIMYHOT'O
WCTIOTHUTEIFHOTO OpraHa KOTOPOTO
OCYUIIECTBIISIET VYnpasnstomas
KOMIIaHUS;

3aKJII049aTb  AOTOBOPBI  BO3ME3JHOI'O

OKaszaHud YCJIyr, IMMOJICKAIIUX OIUIaTC 3a

CUCT

akTMBOB  (QOHJIA, B  CiydYasx,
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YCTAHOBJICHHBIX HOPMATHBHBIMU 4KTaMHU B
chepe GDUHAHCOBBIX PHIHKOB.

66. Ilocne 3aBepmieHHs (OKOHYAHUS)
dopmupoBanus GoHga pasmep HangOaBKH, Ha

KOTOPYIO YBEITMYHBACTCSI pacyeTHast
CTONUMOCTH HMHBCCTULUOHHOT'O I1as,
COCTABJISIET:

- IIpH BblAa4€¢ MHBCCTHULMOHHBIX IMACB I1O
3afBKE Ha MNpPHOOpPEeTeHHE, NPUHITOW B
bunmane Ynpapnstomiei KOMITaHUH,

pacmoJIOKEHHOM 10 aapecy: Poccuiickas
Oepnepauust, 129110, r. MockBa, npocnext
Mupa, 1. 69, ctpoenue 1, unu areaTom GoHma,
3a HMCKIIIOUYEHHEM 3asBOK Ha MPHOOpeTeHue,
MOJIaHHBIX JIOBEPUTEIHHBIM YIPABISIIONIUM, -
1 (OauH) TPOLEHT OT PacYETHOM CTOMMOCTH
WHBECTUILIMOHHOTO T1asl.

[Ipu BbITaYe MHBECTUIIMOHHBIX TAEB IO
3as1BKE Ha npuoOpeTeHue, MIPUHATON
Ynpasisromei KOMIaHUEH, 3a UCKIHOYEHUEM
3as1BOK, MPUHATHIX B (uauane YIpaBIIsrolIei
KOMITAHMH, PACIOJIOKEHHOM 1O  aapecy:
Poccuiickas ®denepauus, 129110, r. Mocksa,
npocnekt Mupa, 1. 69, ctpoenue 1, HanOaBka
HE B3UMAacCTCA.

[Ipu BbITAYe MHBECTUIIMOHHBIX TAEB IO

3aBKE€  Ha  IpUOOpeTeHHe,  IOJaHHOM
JIOBEPUTENIBHBIM YIPABIIAOLIUM U IIPUHATON B
¢bunane VYpasisrouen KOMIIaHUU,

pacmojioKEeHHOM 1o azapecy: Poccuiickas
®epnepauust, 129110, r. MockBa, npocnekt
Mupa, 1. 69, ctpoenue 1, unu arentom (HoHna,
Haj0aBKa HEe B3UMAETCH.

CyMmMma, cocTaBisitolias pa3mMep Haa0aBKH, HA
KOTOPYIO YBEJIUYUBACTCS pacueTHas
CTOUMOCTH WHBECTUITHOHHOTO mnasi,
UCUHCTISIETCSl B pyOsiX 1Mo OUpIKEeBOMY KypCy
3akpeitust (TOD) ITAO MockoBckas bupka Ha
IaTy ee HauMcieHus. B ciydae oTcyTrcTBHsS
oupxxkeBoro kypca 3akpeits (TOD) ITAO
MockoBckass bupka Ha yKazaHHyIO Jarty,

UCIIONIB3YETCSl  OMpXKEBOM  Kypc  3aKpbITHS
(TOM) ITAO MockoBckas bupxa Ha Ty *Xe
nary. Ecim  Ha  yka3aHHyl  JaTy  He

OTIPEICTIAIOTCS OUpKEBBIE KYPCHI 3aKPBITHS
TOD u TOM ITAO MockoBckas bupxa, s
nenel pacuera HagO0aBKU MPHUMEHSETCS Kype
banka Poccuu Ha Ty ke narty.

66. ITocie 3aBEpIICHUS (oKOHYaHMST)
dbopmupoBanust (oHAA paszMep HaIOABKH,
Ha KOTOPYKO YBEIMYUBACTCS pacyeTHas
CTOUMOCTH WHBECTUITMOHHOTO mnasi,

COCTaBJIACT.

[Ipyn Bblgaue HWHBECTUIIMOHHBIX I1a€B IIO
3asiBKE€ Ha TNpUOOpETeHHE, TPUHATOW B
dbunuane VYnpasnstoieit KOMIIaHUH,
pacmojioKEeHHOM 10 azapecy: Poccuiickas
®enepanus, 129110, r. MockBa, mpoCnexT
Mupa, a. 69, crpoenue 1, uam areHToM
dboHma, 3a UCKIIOYCHHEM 3afBOK Ha
npuoOpeTeHune, MOIaHHbIX JIOBEPUTEIHHBIM
YIPaBISIOUIUM, COCTABJISIET:

e 1 (OguH) mNpPOUEHT OT pPacyYeTHOH
CTOMMOCTH OJHOT0 MHBECTHLHMOHHOI(
nasi Ipu cymMMe, BHECEHHOIl B OILIAT)
HHBECTHIIMOHHBIX MaeB, B pa3Mep¢
meHee 500000 (IIsTtbcoT THICAY
pyoaeir uiam meHee 8 000 (Bocbmn
ThicsAY) goJu1apoB CIIA;

e 0,5 (Hoap mueibIXx NATHh AeCATBIX
NPOLEHTa OT PacyeTHOHl CTOUMOCTH
OJJHOTO0 HWHBECTHIMOHHOIO TMAasli MPW
cymme, BHECEHHOM B OILIAT)
HHBECTHIMOHHBIX MaeB B Ppa3Mepe
paBHoM wian 0osee 500 000 (IIssitbcon
ThicAY) pyO.aeii, no menee 1 500 00(
(OauH MWJ/UIMOH NATHCOT ThHICAY
pyOJeii uiiM B pa3mMepe PaBHOM WJIN

O0osiee 8000 (Bocemb  TBICHAY
nomnapos CIIA, Ho Menee 24 00C
(ABaguarb yeTbipe TBICSTYHU

noanapos CILIA;
e (0 (Hoab) mpoueHTOB OT pacyeTHOi

CTOMMOCTH OHOI'O0
HHBECTHLIMOHHOIO Masi NPH CyMMe,
BHECEHHOM B oriary

HHBECTHIIMOHHBIX MaeB B pa3Mepe
paBHoM mum OoJiee 1 500 000 (Onun
MHWJUIMOH NSATHCOT ThICAY) PpyoOJieit
WIM B pa3Mepe PaBHOM WM 0ojee
24 000 (IBaamath 4YeTbIpe THICSIYM)
noasnapos CILIA.

[Ipy BblIJAYe WHBECTULMOHHBIX MAaeB IO
3asiBKe HA  MpuoOpeTeHue, MIPUHATON
VYrpapnstoneil KOMIIaHUEH, 32 UCKIIOUYECHUEM
3asiBOK, IPUHATHIX B Guinane Ynpapisionei
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KOMIIaHWHW, pAacCIOJIOKEHHOM IO  aJpecy:
Poccuiickas @enepanus, 129110, r. Mocksa,
npocnekt Mupa, a. 69, ctpoenue 1, HanbOaBKa
HE B3UMAETCsl.

HpI/I BbIJa4€ HWHBCCTUIMOHHBLIX IIa€B IIO

3agBKE€ Ha  NPHOOpPETeHHe,  IMOJAHHOU
JOBEPUTEIBHBIM YIIPABIISIONINM U IPUHSITON B
¢bunmane Ypasisroreit KOMIIaHWH,

pacrmoyiokeHHOM 1o aapecy: Poccuiickas
Oepnepanust, 129110, r. MockBa, HpPOCHEKT
Mupa, 1. 69, crpoenue 1, uinu areHToOM (GoH/A,
Haj0aBKa HE B3UMAacTCs.

Cymma, cocraBistoniasi pasmep Haja0aBKH, Ha
KOTOPYIO YBEITUYNBACTCS pacueTHas
CTOUMOCTD HMHBECTUIIMOHHOTO nasi,
HCYHUCIISIETCS. B PYOJISIX 1O OMPIKEBOMY KYpCY
3akpeITs (TOD) ITAO MockoBckas bupika Ha
JaTy ee HauucieHus. B ciaydae OTCyTCTBHA
oupxeBoro kypca 3akpeitus (TOD) ITAO
MockoBckass bupxka Ha yKasaHHyK Jary,

UCIIONB3YETCSl  OMPXKEBOM Kypc 3aKpbITHS
(TOM) IMTAO Mockosckas bupxa Ha Ty *e
maty. Ecim Ha ykasaHHylo —gaTy  He

OTIPE/ICIISIOTCS OUPIKEBBIE KYPCHI 3aKPBITHS
TOD u TOM ITAO MockoBckas bupxa, nms
Henei pacuera HagO0aBKU MPHUMEHSETCA Kypc
banka Poccuu Ha Ty ke narty.

79. Ilpu momaue 3asiBKM Ha MOTAIICHHE
WHBECTUIIMOHHBIX naén B bununane
Vnpapnsomei KOMIaHUH, PaCIONIOKEHHOM
no anapecy: Poccuiickas ®enepauus, 129110,
r. MockBa, mpocniekt Mupa, 1. 69, ctpoenue 1,
WM areHTraMm, pa3Mep CKHUAKH, Ha KOTOPYIO
YMEHBIIAETCs pacu€tHas CTOMMOCTD
WHBECTHUIIMOHHOTO T1asi, COCTaBJISET:

1) 2,00 ([IBa) mporeHTa OT pacu&THOM
CTOMMOCTH HWHBECTHUIIMOHHOTO Tas B cCllydae,
€CIH:

1.1) morameHue WHBECTUIIMOHHBIX TAEB
IIPOU3BOJIUTCS B Cpok MeHee 12 (JIBeHaguaTh)
MECSIIEB CO JTHS BHECEHHs MPUXOJHOM 3alHCh
MO0 3aYKCICHUIO JAHHBIX WHBECTUIIMOHHBIX

[IaéB Ha JIMLEBOM CYET, C KOTOPOro
MIPOU3BOTUTCS rorarieHue JAaHHBIX
WHBECTUIMOHHBIX I1a€EB,

1.2) IIPOU3BOJUTCS MOTallIEHNE

MHBECTUIIMOHHBIX MaeB (POHMAA, 3aUMCIIEHHBIX
Ha JIMIEBOM CYET BIAJeiblla B peecTpe
BJIAJICNIbLIEB WHBECTHIIMOHHBIX I1a€B B XO7e
KOHBEpPTalUK B CBSI3U € OOMEHOM
UHBECTUIIMOHHBIX  MaeB 10  PELICHHIO

79. Tlpm mnomaue 3assBKM Ha TMOTallIEHUE
MHBECTHIIMOHHBIX  IaéB B bunmane
VYnpapnsromieid KOMIIaHUHU, PacTONIOKECHHOM
no aapecy: Poccuiickas ®eneparus, 129110,
r. Mocksa, npocnekT Mupa, 1. 69, ctpoeHue
1, mm areHTam, pa3Mep CKUIKH, Ha KOTOPYIO
YMEHbIIIAETCS pacuérHas CTOMMOCTD
MHBECTHUIIMOHHOIO I1asi, COCTABIISIET:

1) 3,00 (Tpu) mpomeHTra OT Pac4YETHOI

CTOMMOCTH WHBECTMLIMOHHOIO Masi B
cjIy4yae, eCJu:
1.1) norameHue WHBECTUIIMOHHBIX
naéB MPOU3BOANTCH B CPOK MeHee HJIH
paBubiii 181 (Cro BocembaecsiT
MepBOMY) [HI0O €O [Hfl BHeCeHMs
NPUXOIHON 3aNMCH MO 3a4YUCJICHHUIO
JAHHBIX WHBECTMLHMOHHBIX MNaeB Ha
JINLEBOH cyer, c KOTOpPOro
NMPOU3BOAUTCH TMOramieHue JaHHBIX
WHBECTUIIHOHHBIX 11a€B,

1.2) NPOU3BOAUTCH noramieHue
UHBECTULHOHHBIX naes ¢ponna,
3a4YMCJCHHBIX Ha JIMIEBOH cYeT
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Ynpasisrole KOMIaHWW, U TOTAIEHUE ITUX
WHBECTUIIMOHHBIX I[a€B OCYIIECTBISETCS B
cpok meHee 12 (JIBeHaaunaTt) MecsieB co JTHA
BHECEHUS MPUXOJHOMN 3alUCU 0 3aYUCICHUIO
Ha JIMIIEBBIE CYETa BiaJelblla B peecTpax
BJIQ/ICTIbIIEB MHBECTUIIMOHHBIX naeB
KOHBEPTUPOBAHHBIX HWHBECTULIMOHHBIX I1a€B
JIPYTHUX dbon0B noJt yIpaBJIeHUEM
Ynpasnstonei KOMIIAaHUH (mepBBIX
KOHBEPTHUPOBAHHBIX WHBECTHIIMOHHBIX I1a€B
IpU HEOJHOKPATHOCTH OOMEHOB 0 PELICHHIO
VYrpasastomield KOMITAaHWH ),

2) 1,00 (Onun) mpoLEHT OT pacuyE€THOU
CTOMMOCTH HWHBECTUIIMOHHOTO Ias B ciyd4ae,
€CIIN:

2.1) moramieHre WHBECTHIIMOHHBIX MaéB
IIPOM3BOJIUTCS B CPOK paBHBIA uiau Oonee 12
(IBenammaru) MmecsueB, HO MeHee 18
(BocemnazamaTu) mecsieB co JHS BHECEHUS
MPUXOJHOM 3aMuCU MO 3a4YUCICHHUIO JaHHBIX
WHBECTUIIMOHHBIX [1a€B Ha JIMIIEBOW CYET, C
KOTOPOTO TMPOU3BOJAUTCS TOTAIlIeHHUE JAHHBIX
WHBECTHUIIMOHHBIX T1aCB,

2.2) MPOU3BOAUTCS roraiieHue
WHBECTUIIMOHHBIX TIacB (OHJA, 3aYMCICHHBIX
Ha JIMIEBOM CYeT Biaaenblla B pPEecTpe
BIIAJICJIBIICB MHBECTUIIMOHHBIX I1a€B B XOJ€
KOHBEpPTalUK B  CBSI3U € OOMEHOM
WHBECTUIIMOHHBIX  [Ma€B [0  PEHICHUIO
VYrnpapnstonei KoOMOaHUuU, U MOTallIeHue 3TUX
WHBECTUIIMOHHBIX TIA€B OCYIIECTBIACTCS B
CpoK paBHbI uiam Oonee 12 (/IBenamuath)
MmecsiieB, Ho MeHee 18 (Bocemuanuath)
MECSIIEB CO JIHS BHECEHUs MPUXOJHOM 3alUCH
10 3aYMCIICHUIO Ha JIMLEBbIE cueTa BIiajJenblia
B pEecTpax BIAJENIbIEB WHBECTUIIMOHHBIX
MaeB KOHBEPTUPOBAHHBIX HWHBECTUIIMOHHBIX
naeB Apyrux GOHIOB TOJ  YIpaBICHHEM
Vnpasisromen KOMITAaHUH (mepBbIX
KOHBEPTUPOBAHHBIX HWHBECTULIMOHHBIX I1A€B
IIPY HEOJHOKPATHOCTH OOMEHOB 10 PEIICHUIO
Yrpasnsromieid KOMIaHUH);

3) He B3uUMaeTcs B cCiydae, e€cid
MoTraiieHue MHBECTULIMOHHBIX naés
MIPOU3BOJIUTCS B CPOK paBHBIM uiu Oonee 18
(BocemHanmaTtu) MecsiiieB Co JIHS BHECEHUs
MPUXOJHOM 3alMuCH MO 3aYUCICHHUIO JaHHBIX
WHBECTUIIMOHHBIX [1a€B Ha JIMIIEBOM CYET, C
KOTOPOTO TMPOU3BOJUTCS TOTAIICHUE TaHHBIX
WHBECTUIIMOHHBIX I1A€B;

4) He B3uUMaeTcsi B Ciy4ae, e€ciHd
MOTAIIAl0TCSl WHBECTUIIMOHHBIE Tau (oHa,

2)

BJajleiblla B peecTpe BJajielbleB
HHBECTHIIHOHHBIX IIaeB B  Xoje
KOHBEpPTallUM B CBSI3H € OOMeHOM
HHBECTUIHOHHBIX TMAaeB MO PelieHHIo
Ynpasasiiomeii KOMIIAHHMH, U
norameHue HJTHX MHBECTHIMOHHBIX
naeB OCYHIECTBJISIETCA B CPOK MeHee
uiau paBHbiii 181 (Cro BocembaecsiT
NMepBoOMYy) /JHI0 €O [Hf BHECEHHUA
NMPHUXOHOI 3aNMCH MO 32aYHCTEHHI0 HA

JIMIIEBbIE cuera BJaJeJblla B
peecTpax BJIajle/IbIIeB
MHBECTHIIHOHHBIX naeB
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB APYrux
¢donxon noJa ynpaBJieHHeM
yIpaBjsomeil KOMIAaHMU (IepBbIX
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB npu
HEOJJHOKPATHOCTH 0o0MeHOB o

PelLIeHHI0 YIPABJIAIOLIel KOMIIAHUH);

2,00 (ABa) mpoueHTa OT PACYETHOM
CTOMMOCTH HHBECTHLIMOHHOIO MNas B
cay4dae, ecJu:

2.1) norameHue WHBECTUIIHOHHBIX
NnaéB MPOU3BOAUTCHA B CPOK 0oJiee WU
paBubiii 182 (Cto BoOceMbaecsT
BTOPOMY) HIO, HO MEeHee WJIM PaBHbIN
365 (Tpucra wmecThaecaT NATOMY)
AHIO €O JHA BHECEHUS] NPUXOIHOM
3allMcH MO  3a4YMCJICHMI0 JAaHHBIX
WHBECTUIHOHHBIX MaeB HAa JIMLEBOH
c4eT, C KOTOPOro MpPOM3BOAUTCS
norameHue AAHHBIX
HHBECTUIHOHHBIX 11a€B,
2.2) NPOU3BOAUTCH
HHBECTUIIHOHHBIX naes ¢onaa,
3aYMCJEHHBIX Ha JIMIOEeBOH cYeT
BJaJe/iblla B peecTpe BJajelbleB
HHBECTUIMOHHBIX 1aeB B  Xoje
KOHBEpTAallUM B CBSI3U C OOMeHOM
WHBECTUIHOHHBIX NMAa€B MO PelleHHI0
Ynpasasironei KOMIIAHMH, ]|
norameHue J3TUX HMHBECTUIHOHHBIX
1aeB OCYLIeCTBJIsAETCH B CPOK PABHbIN
wm Oosee wiam pasHbiii 182 (Cro
BOCEMb/IeCSIT BTOPOMY) IHIO, HO MeHee
Wi paBHblii 365 (Tpucra mecrbaecsar
NSATOMY) /JHI0O €O /HSI BHeCEeHUus
NPHUXOAHOM 3aNMCH 0 32a4YMCJICHUIO Ha
JuleBble  cYeTa  BJajJejJbla B
peecTpax BJIa/IeJIbLIEB

noramecHue
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3a4MCIICHHbIE Ha JIMIEBOM CUET BIajeliblia B
peecTpe BiIa/JENbleB UHBECTULIMOHHBIX AcB B
X0/Ie KOHBEpTAllUM B CBA3M C OOMEHOM
WHBECTUIIMOHHBIX  [a€B [0  PELICHUIO
Ynpasisrolei KOMIaHuW, U TOTAIEHUE ITUX
WHBECTUIIMOHHBIX ITIa€B OCYILECTBIIAETCS B
Cpok paBHbIi unu Oosee 18 (BocemuamaTm)
MECSLIEB CO JIHA BHECEHUs MPUXOJIHOM 3alHCH
M0 3aYMCJICHUIO HA JIMLIEBBIC CUETa Biajelblia
B peecTpax BIAJC/IbIEB WHBECTUIIMOHHBIX
MaeB KOHBEPTUPOBAHHBIX HWHBECTUIIMOHHBIX
naeB JApyrux (GOHIOB TOJ  YIpaBICHHEM
Ynpasnstonei KOMIIAaHUH (mepBBIX
KOHBEPTUPOBAHHBIX HWHBECTULIMOHHBIX I1a€B
pU HEOJHOKPATHOCTH OOMEHOB IO PEIICHUIO
Ynpapistonieit KOMIaHUH).

[Ipu morameHuu MHBECTUIIMOHHBIX TAEB
10 JIMLIEBOMY CYETY BJaJelblia 1O 3asBKE Ha

[oramicHue, IIPUHATON Vpasismomen
KOMIIAaHUEH, 3a  HUCKIYEHHEM  3asBOK,
OpUHATBIX B (unuane  Ynpasistounien

KOMIIAaHUM, PACIOJOXKEHHOM IO  aJpecy:
Poccuiickass @enepanust, 129110, r. Mocksa,
npocrnekT Mupa, a. 69, ctpoenue 1, ckujka He
B3UMAETCs MPU YCITOBUU MOTAIICHUS 110 OJTHOM
3asBke He mMeHee 100 (Cta) MHBECTULIMOHHBIX
MaeB HE3aBUCHMMO OT CpOKa  BIIaJICHUSA
WHBECTUIIMOHHBIMH MasMHU.

[Ipu morarmeHun MHBECTUIIMOHHBIX TAEB
M0 JIMLIEBOMY CYETY BIaJeNblla MO 3asiBKE Ha

roraiieHue, IIPUHATON VYnpasisromen
KOMIIAaHUEH, 3a  HUCKIYEHHEM  3asBOK,
OpUHATBIX B (uuuane  Ympasistomien

KOMITAHMM, PACHOJIOKEHHOM MO  aJpecy:
Poccuiickass @eneparust, 129110, r. Mocksa,
npocnekt Mupa, n. 69, crpoenue 1, mnpu
YCJIOBHH TOTAIICHUS] TI0 OJHOU 3asiBKE MEHee
100 (Cra) WHBECTHLIMOHHBIX TIa€B pa3Mep
CKHJIKH, HA KOTOPYIO YMEHBIIIAETCs pacuéTHas
CTOMMOCTD HMHBECTUIIMOHHOTO nas,
COCTaBJISIeT:

1) 2,00 ([IBa) mporeHTa OT pacu&THOM
CTOMMOCTH HWHBECTHUIIMOHHOTO Tas B ClIydae,
€CJIN:

1.1) morameHue WHBECTUIIMOHHBIX TAEB
MPOU3BOAUTCS B CpOK MeHee 12 (JIBeHanuarn)
MECSIIEB CO JTHS BHECEHHs MPUXOJHOM 3alHCh
M0 3aYMCIICHUIO JIAHHBIX HWHBECTUIIMOHHBIX

MaeB Ha JIMIEBOM CYeT, C KOTOpPOro
IIPOU3BOIUTCS HoralleHue JAHHBIX
MHBECTUI[MOHHBIX T1a€B;

1.2) IIPOU3BOJUTCS MOTallICHUE

3)

4)

HHBECTHIIHOHHbBIX naeB
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB APYyrux
¢ongoB noj ynpaBJieHHeM
yhopaBjsioueid KoMNaHuu (MepBbIX
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB npu
HEOJJHOKPATHOCTH 00MeHOB o

PelIeHUI0 YIIPaBJIA0LIeil KOMIIAHNH);

1,00 (OauH) mpoueHT OT PacyETHOM
CTOMMOCTH WHBECTHLHMOHHOIO MHAasi B
ciay4dae, ecJu:

3.1) nmnorameHHWe WHBECTUIIHOHHBIX
NnaéB MPOU3BOAUTCHA B CPOK 0oJiee WU
paBublii 366 (Tpucra mecTbaecaT
IeCTOMY) IHI0, HO MeHee UJIM PABHBbIH
548 (IIaTbCcOT COPOK BOCHMOMY) HIO
€O IHSI BHeCeHHs NMPHUXOAHON 3amucu
no 3a4YMCJICHUI0 JAHHBIX
HHBECTHIIHOHHBIX Ia€B Ha JIMLEBOW
c4eT, € KOTOPOro MpPOM3BOANTCS
noraimieHue AAHHBIX
HHBECTUIIHOHHBIX 11a€B,
3.2) NMPOU3BOIUTCS
HHBECTUIIHOHHBIX naes ¢onaa,
3a4MCIeHHBIX HAa JIMIEeBOH  cuyer
BJIaJe/iblla B peecTpe BJajelbleB
HHBECTUIMOHHBIX 1aeB B  Xoje
KOHBEpPTAllUM B CBSI3U C OOMeEHOM
WHBECTUIHOHHBIX NMAaeB MO PelIeHHI0
Ynpasasirouei KOMIIAHMH, "
NorameHue J3THX HMHBECTHIMOHHBIX
NaeB OCYLIeCTBJIsAETCH B CPOK PABHBIN
Wi 0osee uian pasHbiii 366 (Tpucra
LHIeCThAeCAT IeCTOMY) /IHI0, HO MeHee
win pasublii 548 (IIaTbcoT copok
BOCBMOMY) /HI0 CO /HSI BHeCEHUs
NPHUXOIHO 3aNMCH MO 324HUCICHUI0 HA

noramieHue

JulIeBble  cYeTa  BJajJejJbla B
peecTpax BJIa/IeJIbLICB
HHBECTUIIHOHHBIX naes
KOHBEPTHPOBAHHBIX

HHBECTUIIHOHHBIX naes APYTUX
(ponnos noj ylpaBJjieHHEM
yIupaBjsomeid KOMIAaHUU (IepBbIX
KOHBEPTHPOBAHHBIX

HHBECTUIIHOHHBIX naes npu
HEOJHOKPATHOCTH 00MeHOB 1o

PelLICHHIO YIIPABJISIOLIel KOMIIAHUH);

0,5 (Housp wmeabiX 0NATh AeCATHIX)
NMPOLEHTA OT Pac4YéTHOM CTOMMOCTH
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WHBECTUIIMOHHBIX TIaeB (OHJA, 3a4MCICHHBIX
Ha JIMIEBOM CcYeT Biaaenblla B pPEECTpe
BIIAJICJIBIICB MHBECTUILIMOHHBIX I1a€B B XOJI€
KOHBEpPTalUK B CBSI3U € OOMEHOM
WHBECTUIIMOHHBIX  [a€B [0  PEUICHUIO
VYnpasinstonieii KOMIaHUH, U MOTalIeHHE 3TUX
WHBECTUIIMOHHBIX TIA€B OCYILIECTBIACTCS B
cpok meHee 12 (JIBeHaamaT) MecsIeB CO JTHS
BHECEHUS MPUXOAHOM 3allUCU 110 3aYUCIICHUIO
Ha JIMIIeBBIE CYeTa BiaJeiblla B peecTpax
BJIA/IETIbLIEB WHBECTUIIMOHHBIX naeB
KOHBEPTHUPOBAHHBIX MHBECTHIIMOHHBIX I1a€B
JIpYTrux ¢donn0B 1oz yIIpaBJI€HUEM
VYnpasisttoieit KOMIIaHUH (mepBBIX
KOHBEPTUPOBAHHBIX HWHBECTULIMOHHBIX I1a€B
[IpU HEOJHOKPATHOCTH OOMEHOB IO PEIICHUIO
VYpasindromeid KOMIaHUN);

2) 1,00 (OxmuH) MmpOLEHT OT pacdETHOM
CTOMMOCTH HWHBECTULIMOHHOIO Ias B ciydyae,
€CJIH:

2.1) morameHue WHBECTUIIMOHHBIX TaEB
MIPOU3BOJIUTCS B CPOK paBHBIM uiu Oomnee 12
([IBenaguaru) MecsaueB, HO MeHee 18
(Bocemuanmat) MecsieB co JIHA BHECEHUs
IPUXOJHOM 3alUCU O 3aYUCICHHUIO JaHHbBIX
WHBECTUIIMOHHBIX Ia€B Ha JUIEBOM CYEeT, C
KOTOpPOr0 TMPOU3BOJUTCS NOTAIIEHHUE JAHHBIX
WHBECTHUIIMOHHBIX T1a€B;

2.2) IIPOU3BOJUTCS MOTAIllICHNE
WHBECTUIIMOHHBIX TaeB (OHJA, 3aUMCICHHBIX
Ha JIMIEBOM cYeT Biajaenblla B pPEECTpe
BIIAJICJIbIIEB MHBECTULIMOHHBIX Ia€B B XOJ€
KOHBEpPTalUK B CBSI3U € OOMEHOM
WHBECTUIIMOHHBIX  [Aa€B [0  PELICHUIO
VYrpasnsiomed KOMIIAHUH, U MOTallleHue 3TUX
WHBECTUIIMOHHBIX TIa€B OCYILECTBIAETCS B
Cpok paBHbI win Oornee 12 (JIBeHammarn)
MmecsiiieB, HO Menee 18 (Bocemuamuath)
MECSIIEB CO JHS BHECEHUS IMPUXOJHON 3amucu
M0 3aYMCJICHUIO HA JIMLEBBIE CcUETa Biajelblia
B peecTpax BIAJENblEB HWHBECTULIHOHHBIX
MaeB KOHBEPTUPOBAHHBIX HWHBECTUIIMOHHBIX
naeB JApyrux (GOHIOB TOJ  YIpaBICHHEM
Yupasnstoniei KOMITAaHUHU (IepBBIX
KOHBEPTUPOBAHHBIX HWHBECTUIIMOHHBIX T1a€B
IpYU HEOJHOKPATHOCTH OOMEHOB MO PELICHUIO
VYpasnsromeid KOMIaHUH);

3) He B3uUMaeTcs B Cllyyae, €clu
norarieHue WHBECTHIIMOHHBIX naés
MPOU3BOJUTCS B CPOK paBHBIA uiu Oonee 18
(BocemnaamaTti) mecsiiieB co JHS BHECEHUS
MPUXOJHOM 3aMHMCH MO 3aYUCICHHUIO JTAHHBIX

5)

WHBECTUIIMOHHOTO Masi B cJjayuae,
ecJm:

4.1) mnorameHHWe WHBECTUIIHOHHBIX
NnaéB MPOU3BOAUTCHA B CPOK 0oJiee WU
paBublii 549  (IlaTbcoT  copok
JAeBSITOMY) /IHIO, HO MeHee WJIH
paBHBbII 1095 (oqHa ThICSYa

JAEeBSIHOCTO TMSATOMY) /JHIO €O JIHS

BHECEHMs] TNPUXOAHOW 3amMCH 110
324YHCJICHUIO JAAHHBIX
WHBECTHIIMOHHBIX I1aeB Ha JIMLEBOM
c4eT, € KOTOPOro HPOU3BOAUTCS
noramieHue AAHHBIX
HHBECTHIIHOHHBIX N1a€B,

4.2) NPOU3BOAUTCH norameHue
HHBECTHIHOHHBIX naes ¢donna,
3a4YMCJIeHHBIX HAa JIMIEBOH  cyer

BJaJe/iblla B peecTpe BJajelbleB
HHBECTHIIMOHHBIX MaeB B  Xole
KOHBEPTAIlUM B CBSI3U C OOMEHOM
HHBECTHIIMOHHBIX IaeB 10 pPelIeHHI0
Ynpasasiioniei KOMIIAaHHUH, "
norameHue JITHX MHBECTHIIMOHHBIX
1aeB OCYLIECTBJISAETCH B CPOK PABHbIN
win 6oJiee wiu paBublii 549 (IlaTecot
COpPOK [1eBSITOMY) JHIO, HO MeHee MU
paBubiii 1095  (Opna  ThIcAYa
AeBSIHOCTO NSTOMY) [HIO €O [HA
BHECeHMs] TNPUXOAHOW 3amMcH 10
3a4MCICHHI0 Ha JIMOEBbIe CYeTa
BJaJe/iblla B peecTpax BJajesbleB

HHBECTHIHOHHBIX naes
KOHBEPTHPOBAHHBIX

HHBECTMIIHOHHBIX  MAaeB  JAPYIHX
¢dhonnos noj ylpaBJieHHeM
ynpasJsilomeii KoMnaHuMm (NmepBbIX
KOHBEPTHPOBAHHBIX

HHBECTHIHOHHBIX naeB npu
HEOJHOKPATHOCTH 0o0MeHOB no

pelIeHNI0 YIPABJISIIOLIEel KOMIIAHNH);

0 (Hoab) mpoueHTOB OT PACYETHOM
CTOUMOCTH WHBECTHIIMOHHOIO Masi B
cjyyae, ecju:

5.1) nmnorameHue WHBECTUIHOHHBIX
naéB NMPOU3BOAUTCH B CPOK PaBHBIU
wim  Oosee 1096 (Oana ThHICAYA
AEBSIHOCTO ILIECTOMY) /JHI0O CO [HSHA
BHECEHHs] MPHUXOAHOW 3amHMcH 10
324N CJIEHUI0 JAAHHBIX
HHBECTHI[HOHHBIX TAa€B HAa JIMLEBOW
CYeT, C KOTOPOro MPOM3BOAUTCS
noraiieHue JAHHBIX
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MHBECTUIMOHHBIX TAeB Ha JIMLEBOM CUeT, C
KOTOPOTO NPOU3BOAMTCS IOTalleHUue JIaHHBIX
WHBECTUIIMOHHBIX I1aEB;

4) He B3UMaeTcd B Clly4ae, €Clu
MOTAIIAIOTCsl MHBECTUIIMOHHBIE Tmau (oHna,
3a4MCICHHbIE Ha JIMLIEBOM CUeT Biajenblia B
peecTpe Bia/eNblieB WHBECTULIMOHHBIX 1AcB B
X0Jle KOHBEpPTALlMM B CBA3M C OOMEHOM
MHBECTUIMOHHBIX  Tae€B IO  PELICHHIO
VYnpasisomeil KoMIaHuM, U MOraueHne 3TuX
WHBECTULMOHHBIX I1a€B OCYILECTBIISETCS B
Cpok paBHbIM win Oosiee 18 (BocemnHammarn)
MECSIIEB CO JTHS BHECEHUS MPUXOIHON 3alUCH
10 3a4YKMCICHUIO Ha JIMLEBBIE cUeTa BIIAJeibla
B peecTpax BIAJAEIbIEB HHBECTUIIMOHHBIX
aeB KOHBEPTHPOBAHHBIX HHBECTUI[MOHHBIX
naeB Jpyrux (OHAOB TOA  yIpaBICHUEM
VYnpasistorei KOMITaHUHU (mepBBIX
KOHBEPTHUPOBAHHBIX WHBECTULMOHHBIX I1acB
IpU HEOJHOKPATHOCTH OOMEHOB IO PELICHHIO
VYpasinsiomeid KOMIaHUH).

[Ipu morameHun MHBECTHUIIMOHHBIX I1a€B
0  JIMIEBOMY  CUETy  JIOBEPUTEIBHOIO
YIPaBJIAIOLIEr0 IO 3asiBKE Ha IOralleHue
CKUJKA HE B3UMAETCH.

[Ipu morameHun MHBECTHIIMOHHBIX I1a€B

110 JIMLIEBOMY CUETY HOMHUHAJIBHOIO JIepKaTeIIs
O 3asBKE Ha I[IOTalleHue CKHUJKa He
B3UMaeTcs.
CymMma, cocTaBismomas pasmep CKHAKH, Ha
KOTOPYIO YMEHBIIAETCS] pacyeTHasi CTOUMOCTb
MHBECTULMOHHOTO T1asi, UCUUCIIAETCS B pyOIIsix
no OupxkeBoMy Kypcy 3akpeitus (TOD) [TAO
MockoBckas bupxka Ha nary ee HauuciieHus. B
cly4ae  OTCYTCTBUSL ~ OMp)KEBOro  Kypca
3akpeiTus (TOD) ITAO MockoBckas bupxka Ha
YKa3aHHYIO0 JaTy, HCHOJb3yeTcs Oup>KeBOn
kypc 3akpeitus (TOM) ITAO MockoBckas
bupxxa Ha Ty )€ mary. Ecim Ha ykasaHHYIO
JaTy HE ONpeAesstoTcs OUpXKeBble KypChl
3akpeiTiss TOD u TOM ITAO MockoBckas
bupxa, 1mna uwemed  pacuera  CKUIKHU
npumensierca Kypc banka Poccum Ha Ty ke
Jary.

HHBECTHUIIUOHHBIX 11A€B,

5.2) MPOU3BOIUTCS noramieHue
HHBECTUIMOHHBIX naeB donna,
3a4MCJIeHHBIX HAa JIHMIEeBOH  cyer

BJaJe/iblla B peecTpe BJajelbleB
HHBECTMIIMOHHBIX 1NaeB B  XoJe
KOHBEpTAllUM B CBSI3U C OOMEHOM
HHBECTHIHOHHBIX NaeB 0 pPelieHHI0
Yupasasiomeit KOMIIAHUH, U
noralmeHue 3THX HWHBECTULHMOHHBIX
1aeB OCYLIeCTBJIAETCS B CPOK PABHBIN
uin Oojgee 1096 (Oana ThICAYA
AEBSHOCTO IIeCTOMY) JHIO €O [HS
BHECeHUs] NPHUXOJHOW 3alucu 1O
3a4YMCIeHMI0 Ha JIMIeBble cYeTa
BJajJeblla B peecTpax BJaJe/bleB

MHBECTHIIHOHHBIX naeB
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB APYrux
¢donxon noja ynpaBJieHHeM
yIpaBjsomeil KOMIAaHMU (IepBbIX
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB npu
HEOJJHOKPATHOCTH 00MeHOB o

PelLIeHHI0 YIPABJIAIOLIel KOMIIAHUH);

HpI/I InoralmcHur HMHBCCTULMOHHBIX ITIAa€B IIO
JUIEBOMY CHCTY BJaJcjiblla I10 3asdBKC Ha

[oraiieHue, IIPUHATON VYpasisronen
KOMIIAaHWEH, 3a  MCKIIOYEHHUEM  3asBOK,
OpUHATBIX B (uimane  Ynpasisromei

KOMIIAaHUH, PpACIOJIO)KEHHOM TIO0  aJpecy:
Poccuiickas ®@enepauus, 129110, r. Mocksa,
npocrektT Mupa, 1. 69, ctpoenue 1, ckuaka He
B3MMAETCs IIPU YCIOBUHU MOTALIEHUS 110 OJTHOU
3asBke He wMenee 1000  (Twicsium)
VMHBECTUIMOHHBIX 1a€B HE3aBUCUMO OT CpOKa
BJIa/ICHUSI NHBECTULIMOHHBIMU MasIMHU.

HpI/I noralmicHUM MHBCCTUIIMOHHBIX ITaCB 110
JUIEBOMY CHCTY BJaJcjibla I10 3asdBKEC Ha

[oraiieHue, MIPUHATON VYpasisronen
KOMIIaHWEH, 3a  HMCKJIIOYEHUEM  3asBOK,
OPUHATBIX B (Quuumane  Ymopasisromei

KOMITAaHWH, PACTOJOKEHHOM TIO  aJpecy:
Poccuiickas ®@enepauus, 129110, r. Mocksa,
npocnekt Mupa, a. 69, crpoenmwe 1, mpu
YCIIOBHHM TIOTAILIEHUs] IO OJHOW 3asBKE MEHEe
1000 (TeicauM) WHBECTUIMOHHBIX I1a€B
pa3Mep CKUIKH, Ha KOTOPYIO YMEHbIIAeTCs
pacdy€THasi CTOMMOCTh WHBECTHITMOHHOTO TIas,
COCTABJISIET:

1) 3,00 (Tpu) mpoueHTa OT pac4yeTHOI
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2)

CTOMMOCTH WHBECTHMIIMOHHOTO TMasi B
ciyyae, ecJiu:

1.1) nmorameHue WHBECTHIMOHHBIX
NMaéB NPOU3BOJAUTCH B CPOK MeHee HJIN
paBublii 181 (Cto BoOceMbaecsT
MepBOMY) /JHI0O €O /IHSI BHeCEHMs
NPUXOHON 3aNHCH MO 3a4YUCJIECHHUIO
JAHHBIX WHBECTHLHMOHHBLIX I1aeB Ha
JINLEeBOH cyer, c KOTOpPOro
NMPOU3BOAUTCH TMOramieHue JTaHHBIX
WHBECTHIHOHHBIX MaEB,

1.2) NMPOU3BOAUTCS noraneHue
HHBECTHIMOHHBIX naes donna,
3a4YMCJEHHBIX Ha JIMIEeBOM  c4eT
BJajleiblla B peecTpe BJajie/blieB
WHBECTHIHOHHBIX 1aeB B  XoJe
KOHBEPTallUM B CBS3M € OOMEHOM
WHBECTHIHOHHBIX MA€B IO PelleHulo
Yunpasasirouei KOMIIAHMH, U
noramieHde 3THX MHBECTUIHOHHBIX
NnaeB OCYHIECTBJSETCA B CPOK MeHee
i paBubiii 181 (Cto BocembaecsiT
NnepBoOMYy) /HI0 €O [Hf BHECEHUA
NMPUXOAHON 3aNMCH 10 3a4YNCJIEHNI0 HA
JuleBble  cYeTa  BJajejdbla B

peecTpax BJIa/IeJIbLICB
WHBECTUIIHOHHBIX naes
KOHBEPTHPOBAHHBIX

HHBECTUIIHOHHBIX naes APYrUxX
(ponos noj yIpaBJjieHHEM
yIpaBJsomeil KOMIAHUU (IepBbIX
KOHBEPTHPOBAHHBIX

HHBECTUIIHOHHBIX naes npu

HEOHOKPATHOCTH 00MeHOB 1o
pelIeHHI0 YIpaBJSIOLIed KOMIIAHUM);

2,00 (IBa) mpoumeHTa OT pacyéTHOM
CTOMMOCTH HHBECTHLIMOHHOIO MNasl B
ciay4dae, eCJIu:

2.1) nmnorameHue WHBECTUIIHOHHBIX
naés NPOM3BOJMUTCS B CPOK OoJiee MIIH
paBubiii 182 (Cro BocembaecsiT
BTOPOMY) [IHIO, HO ME€Hee WJIM PaBHbIN
365 (Tpucra mecTbaecAT NATOMY)
AHI0O CO JHSl BHECCHHs] NPHUXOJHOI
3aliMcH MO  3a4YMCJACHMI0 JaHHBIX
WHBECTHIMOHHBIX IaeB Ha JIMLEBOM
c4eT, € KOTOPOro MNPOM3BOANTCS
noramieHue JAHHBIX
HHBECTUIIHOHHBIX MaeB,

2.2) NPOU3BOAUTCH norameHue
HHBECTUIIHOHHBIX naes ¢donaa,
3a4MCICHHBIX HAa  JIMIEBOH  cYer
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3)

BJajleiblla B peecTpe BJajielbleB
HHBECTHIIMOHHBIX TMaeB B  XoJe
KOHBEpPTallUM B CBS3H € OOMEHOM
HHBECTHI[HOHHBIX MaeB MO0 pelleHHI0
Ynpasasiiomeii KOMIIAHWH, U
norameHue 3THX HHBECTHIHOHHBIX
NnaeB OCYLIECTBJSIETCS B CPOK PaBHBIH
i Oosiee wam paBublii 182 (Cro
BOCEMb/IeCAT BTOPOMY) JHIO, HO MeHee
uiu paBHbii 365 (Tpucra mecrsaecar
NATOMY) JHI0O CO JIHf BHECEHHUA
NPUXOAHOI 3aNMCH MO 3a4MCIEHUI0 HA
JuleBble  cYeTa  BJajedblia B

peecTpax BJIajle/IbIIeB
MHBECTHIIHOHHBIX naeB
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB APYyrux
¢donxon noJa ylpaBJieHHEeM
yIpaBjsomeid KOMIAaHMU (IepBbIX
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB npu
HEOJJHOKPATHOCTH 00MEeHOB mno

PelLIeHHI0 YIPABJIAIOLIel KOMIIAHUH);

1,00 (OauH) mpoumeHT OT Pac4yEéTHOM
CTOMMOCTH HHBECTHLIMOHHOIO MNas B
ciay4dae, eCiIu:

3.1) nmnorameHHWe WHBECTUIIHOHHBIX
naés NPOM3BOJMUTCS B CPOK OoJiee MIIH
paBublii 366 (Tpucra mecTbaecaT
IeCTOMY) IHIO, HO MEHee WJIN PABHbIN
548 (IIaTbCcOT COPOK BOCHBMOMY) JIHIO
€O JHS BHECCHHS] NMPHUXOJHOHN 3anmucu
no 3a4YMCJICHUI0 AAHHBIX
HHBECTHIIMOHHBIX IaeB HAa JIMLEBOM
c4eT, C KOTOPOro MNpPOM3BOAUTCS
NnoramieHue AAHHBIX
HHBECTUIIHOHHBIX MaeB,

3.2) NPOM3BOAUTCH norameHue
HHBECTUIIHOHHBIX naes ¢donaa,
3a4YMCICHHBIX HAa JIMIEBOH  cYeT
BJaJe/iblla B peecTpe BJajelbleB
HHBECTHIIMOHHBIX MaeB B  Xole
KOHBEpTallUM B CBSI3U C OOMeHOM
WHBECTHIHOHHBIX IIaeB 10 PeLICHHUIO
Ynpasasironei KOMIIAHMH, ]|
NorameHue 3THX HMHBECTHIHOHHBIX
1aeB OCYLIeCTBJIAETCH B CPOK PABHbIN
wim 0osee uian paBHbiii 366 (Tpucra
HIeCcThAeCAT IeCTOMY) IHI0, HO MeHee
win paBHblii 548 (IIaTbcoT cCOpoOK
BOCBMOMY) /IHI0O €O /HSl BHeCEHHUsl
NPHUXOAHOM 3aNMCH N0 32a4YHCJICHHIO HA
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4)

JHIEeBLIE cuera BJIaJeIbIA B

peecTpax BJIajIeJIbIIEB
MHBECTHIIHOHHBIX naeB
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB APYrux
¢onos noj ylnpaBJieHHeM
yhopaBisioueid KoMNaHuu (MepBbIX
KOHBEPTHPOBAHHBIX

MHBECTHIIHOHHBIX naeB npu
HEOJJHOKPATHOCTH 00MeHOB o

PelIeHUI0 YIIPaBJIAOLIeil KOMIIAHNH);

0,5 (Hoap mueabIX mnsTh JAeCATHIX)
NPOLEHTA OT PACYETHON CTOMMOCTH
HHBECTUIMOHHOTO TMasi B cJjyuae,
ecJim:

4.1) norameHue HHBECTHIMOHHBIX
NnaéB NPOU3BOAUTCH B CPOK DoJsiee HJIH
paBublii 549  (IIaTbcoT  COpPOK
AeBSITOMY) /HIO, HO MeHee WJIH
paBHBbII 1095 (oagHa ThICAYA
JAEeBSIHOCTO TMATOMY) /[HIO €O JHS
BHECEHHUsI TNPHUXOAHOW 3amUCH 1O
324N CJIEHUI0 JAHHBIX
HHBECTUIHOHHBIX IMAaeB Ha JIMIEBOMH
CYeT, ¢ KOTOPOro MNPOU3BOAUTCH
noramieHue JAHHBIX
HHBECTUIIHOHHBIX 11a€B,

4.2) NPOU3BOAUTCH norameHue
HHBECTHIHOHHBIX naes donna,
3aYMCJEHHBIX Ha JIMIEeBOH cYeT
BJajeblla B peecTpe BJajelblieB
WHBECTHIHOHHBIX TAaeB B  Xoje
KOHBEPTAallUM B CBS3H C OOMeHOM
WHBECTUIHOHHBIX NMAaeB MO PelIeHHI0
Ynpasasirouiei KOMIIAHMH, "
noramieHue 3THX MHBECTUIHOHHBIX
NnaeB OCYLIECTBJSIETCS B CPOK PaBHbIH
Wi 0osiee nim paubiii 549 (IIaTscor
COPOK JeBSITOMY) /JIHIO, HO MeHee HJIH
pPaBHBbII 1095 (Onna ThICSIYa
JAEeBSIHOCTO TMSATOMY) /HIO €O [IHS
BHECEHHUs] MNPHUXOJAHOWH 3amucH 1O
3aYNCJEHUI0 Ha JMUeBble cueTa
BJajleiblla B peecTpax BJaje/bleB

HHBECTUIIHOHHBIX naes
KOHBEPTHPOBAHHBIX

HHBECTUIIHOHHBIX naes APYTUX
(ponnos noj yIpaBJjieHHEM
yIupaBjsomeid KOMIAaHUU (IepBbIX
KOHBEPTHPOBAHHBIX

HHBECTUIIHOHHBIX naes npu

HEOHOKPATHOCTH 00MeHOB 1o




BKIC/&

5)

PelIeHUI0 YIIPaBJIAOLIel KOMIIAHNH);

0 (Hoab) mpoueHTOB 0T PaCH4ETHOM
CTOMMOCTH HHBECTHLIMOHHOIO MHAasi B
cjyyae, ecjIu:

5.1) nmnorameHue WHBECTUIHOHHBIX
NnaéB MPOU3BOAUTCH B CPOK PaBHBIN
ui  oojsee 1096 (Oana ThIcA4Ya
JEeBSIHOCTO IIECTOMY) /HIO €O JIHSI
BHECEHHUS] MNPHUXOJAHOW 3amuUcH 1O
324N CJIEHUI0 JAAHHBIX
HHBECTUIIHOHHBLIX MAaeB Ha JIMLEBOM
cYyeT, ¢ KOTOPOro MPOU3BOIUTCA

noranieHue AaHHBIX
HHBECTUIIMOHHBIX 11a€eB;
5.2) MPOU3BOAUTCH noramieHue

HHBECTHIHOHHBIX naeB donna,
3aYMCJEHHBIX Ha JIMIEBOH cuYeT
BJajejiblia B peecTpe BJajie/iblieB
WHBECTHIIHOHHBIX IIaeB B  XOJe
KOHBEPTAllUM B CBSI3H C OOMEHOM
HHBECTHIHOHHBIX MAaeB MO PelleHHI0
Ynpasasiioniei KOMIIAaHHUH, "
noramieHue 73THX MHBECTHIHOHHBIX
1aeB OCYLIECTBJISAETCH B CPOK PABHbIN
uim  oojgee 1096 (Oana ThICAYA
AeBSIHOCTO IIECTOMY) /JHIO €O [HS
BHECEHHs] MPHUXOAHOW 3amMHCH 10
3a4YHCJIEHHI0 Ha JIMIeBble CYeTa
BJajejiblla B peecTpax BJajeliblieB

HHBECTHIHOHHBIX naes
KOHBEPTHPOBAHHBIX

HHBECTMIHOHHBIX  MaeB  JIPYrHX
dhonnos noj ylpaBJieHHeM
ynpasJsilomeii KoMnaHuMm (NmepBbIX
KOHBEPTHPOBAHHBIX

HHBECTHIHOHHBIX naeB npu
HEOJHOKPATHOCTH 0o0MeHOB no

PelIeHNI0 YIPABJSIIOLIEel KOMIIAHNH);

HpI/I NOoralmcHu MHBCCTHIIMOHHBIX ITACB
o JMHOEBOMY CHCTY JOBCPUTCIBHOI'O
YIPpaBJIAOMICTO IO 3asABKE HA IMMOralicHue
CKHIKa HC B3UMACTCA.

IIpy morameHny MHBECTUIMOHHBIX I1a€B
[0 JIMLIEBOMY CUYE€Ty HOMMHAJIBHOIO
Jep)KaTeNss 1O 3asiBKE Ha IIOTalICHHE,
IIPUHATON  YIIPaBIAIOIIEH KOMIIAHUEH
Wi areHToM (¢OHJAa, CKHAKa He
B3UMAaeTCH.

Cymma, cocraBisioniasi pazMep CKHIKH, Ha
KOTOPYIO YMEHBIIAETCS] pacyeTHasi CTOUMOCTh
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MHBECTULMOHHOTO Tast, UCYUCIISIETCS B PYOIIsX
o oupxkeBomy Kypcy 3akpeitust (TOD) ITAO
MockoBckas buprka Ha gaty ee HauucieHus. B
cilydyae  OTCYTCTBHA  OMpKEBOro  Kypca
3akpbITus (TOD) ITAO MockoBckas bupxa Ha
YKa3aHHYIO JaTy, HCIOJb3yeTcsl OUpIKeBOM
kypc 3akpeitusg (TOM) ITAO MockoBckas
bupxa Ha Ty ke nary. Ecnu Ha yka3aHHYIO
JaTy He ONpeAeNsIOTCs OWp)KeBbIe KypCHI
3akpbiTid TOD u TOM IIAO MockoBckas
bupxa, nmns uened  pacdera  CKUAKHU
npumenserca Kypc banka Poccum Ha Ty ke
JaTy.

102. 3a cyer MMYIIIECTBA,
COCTABJISIOIIETO ¢oHn, OILJIAYUBAIOTCSI
CIIEAYIOIINE  PacXOJIbl, CBSI3aHHBIC C

JIOBEPUTEJIbHBIM  YIIPABICHUEM  YKa3aHHBIM
MMYILIECTBOM:

1) omuara yCIIyr OopraHu3aluii,
WHIUBUJIyAJIbHBIX ~ IPEANpPUHUMATENEH IO
COBEPIICHHUIO CJIEJIOK 3a CYeT MMYIIEeCTBa
doHga OT WMEHH JITHUX OpraHU3aIMi,
VHIUBUYAIbHBIX MPEAIPUHUMATENEH WU OT
MMEHU Y IPaBISIIOIIECH KOMIIAHNUH;

2) orJiata yCIayr KPEIUTHBIX
OpraHu3aliii 1O OTKPBITUIO  OT/AEIBHOTO
0OaHKOBCKOTO cyera (cuetoB),

NpeJHa3HAYeHHOTO (MpeJHa3HAaYeHHBIX) IS
pacueToB O OINEpanusM, CBS3aHHBIM C
JIOBEPHUTEIHHBIM YIIPABICHUEM HMYIIECTBOM
dboHIa, TPOBEICHUIO OMNEpPANHN TO ATOMY
cyery (cyeram), B TOM 4MCJIE OIUIaTa YCIyT
KPEIUTHBIX OpraHu3aluii Mo NpeaoCTaBICHHIO
BO3MOXKHOCTH  YTpaBiIdoOLEH  KOMIIAaHUU
UCIOJIb30BaTh 3JIEKTPOHHBIE JTIOKYMEHTHI IPH
COBEpILEHUH ONepaluii Mo yKa3aHHOMY CUETy
(cuetam);

3)  pacxomsl
JIeTIO3UTapHST

Crennanu3upoBaHHOTO
oljlate yciIyr Jpyrux
MIPUBIICYCHHBIX M K
00s3aHHOCTEN

1o
JIETI03UTAPUEB,
WCTIOJTHEHUTO
XpaHEeHWI0 W (WIM) Y4eTy MpaB Ha IEHHBIC
Oymaru, COCTaBJISIIOIIME HWMYINECTBO (oH/A,
pacxoJIbl
JETO3UTApUsi, CBSI3aHHBIE C OTMEpaIUsMHU TI0
Mepexo,1y IpaB Ha YKa3aHHBIE IIEHHbIC Oymaru
B CHCTEME BEJCHHUS pEecTpa BIAJETbIEB
Oymar, a pacxoibl

CBOUX Io

Cnennanu3upoBaHHOTO

OEHHBIX TaKXE

102. 3a CYeT HMMYIIIECTBA,
COCTABJISIOIIETO doHn, OILJIAUUBAIOTCSI
CIIEAYIOUINE  PAaCXOJIBI, CBSI3aHHBIC c

JIOBEPUTENIbHBIM  YIIPABJICHUEM  YKa3aHHBIM
MMYIIECTBOM:

1) omnara yCIIyT OopraHu3alui,
WHIUBUIIYAJIbHBIX  IpEANpPUHHUMATENICH 10
COBEpPIICHHUIO CJIEJIOK 3a CYeT MMYIeCTBa
dboHTa OT WMEHH HITHUX OpraHU3aIHi,
WHIUBUIYAIbHBIX MPEAINPUHUMATENEH WU OT
MMEHU Y IPaBIISIIONICH KOMITAHHUH;

2) oriata yCIIyT KPEAUTHBIX
OpraHu3alii 1O OTKPBITUIO  OTAEIHHOTO
0aHKOBCKOTO cyera (cueroB),

npelHa3HauYeHHOro (TMpeAHa3HAYEeHHBIX) IS
pacueToB 1O ONEpalusM, CBA3aHHBIM C
JIOBEPUTENIbHBIM YIIPABICHUEM HMYILECTBOM
dboHIa, TPOBEICHUIO ONEpPAIHM MO ITOMY
cyery (cueram), B TOM 4HCIIE OIJIaTa YCIyT
KPEIUTHBIX OpraHU3aluid 10 IPEI0CTaBIECHUIO
BO3MOXHOCTM  YHPABIAOMIEH  KOMIITAHUU
MCIIOJIb30BaTh AJIEKTPOHHBIE JIOKYMEHTHI MpH
COBEPILECHUH OIEpaluil M0 yKa3aHHOMY CYETY
(cuetam);

3)  pacxomsl
1o

Criennanu3upoBaHHOTO
omjare yciIyr Jpyrux
NPUBJICUEHHBIX UM K
CBOMX

JIETIO3UTAPUS
JIETIO3UTAPUEB,
HCTIOJTHEHUTO
XpaHeHUI0 W (WIM) Yy4eTy MpaB Ha IEHHBIC
OyMaru, COCTaBJISIONIME HMMYIIECTBO (HOHA,
pacxomsl Crnennanu3upoBaHHOTO
JENO3UTapusi, CBSI3aHHBIE C OMEpaIlUsSIMHU TIO0
Mepexo/1y paB Ha YKa3aHHBIC IIEHHbIC Oymaru
B CHCTEME BEICHHSI peecTpa BIaJCIbIEB
Oymar, a pacxo/ibl

00s13aHHOCTER  TIO

OEHHBIX TaKXE
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CIEUAIN3UPOBAHHOTO
CBS3aHHBIE C OIUIATOM YCIIyT

Jeno3uTapus,

KPEAUTHBIX
OpraHM3alil Mo OCYHIECTBICHUIO (DyHKUIUN
areHTa BaJIIOTHOI'O KOHTPOJIS MPHU MPOBEACHUU

omepanMii ¢ JEHEXKHBIMM  CpPEICTBaMHU,
HOCTYHNUBIIUMU CHEeLMATU3UPOBAHHOMY
JETI03UTaPUI0 u MOJIEKALUMHI

MEePEUYHCICHUIO B COCTaB MMYyIIecTBa oH/a, a
TAKXE I10 NEPEBOJY 3TUX JICHEKHBIX CPEJICTB,;

pacxoisl O OIUIaTE YCIYT KIMPUHTOBBIX
OpPraHu3alui MO OIPEAECICHUIO B3aUMHBIX
00s13aTEIBCTB 1O CHEIKaM, COBEPIICHHBIM C
UMYIIECTBOM (OHJIA, €CIM TaKue YCIyTH
OKa3bIBAIOTCA Y IPABJISAIONIEN KOMIIAHUH;

pacxo/ibl, CBA3aHHBIE C OCYIECTBICHUEM
paB, YIAOCTOBEPEHHBIX LIEHHBIMH Oymaramu,
COCTaBISIIOIIMMU  UMYyIIECTBO  ¢oHIa, B
YaCTHOCTH, ITOYTOBBIE WA HWHEIE
AQHAJIOTMYHBIE PACXOAbl IO HANpPaBJICHUIO
OroJuIeTeHEH U1 TOJIOCOBAHHS,

pacxolpl IO yIulaTe 00s3aTeIbHbIX
IJIATEKEW, YCTAHOBJIEHHBIX B COOTBETCTBHUH C
3aKoHOJaTenbCcTBOM Poccuiickoit deneparuu
WJIM UTHOCTPAHHOI'O FOCYJapcTBa B OTHOLIEHUU
uMmyiiecTBa (OHAA WM  CBSI3aHHBIX C
ONEpALMIMU C YKa3aHHBIM UMYIIIECTBOM;

7)  pacxoipl, BO3HHUKIIHNE B CBSI3U C
y4yacTUeM  YIIPaBISIOIIEM  KOMIIAaHMM B
CyneOHBIX cIopax B KadyecTBe HCTIIA,
OTBETYMKA, 3aBUTEISI WKW TPETHETO JIMIA 1O
HCKaM W 3asdBJCHUSAM B  CBA3H C
OCYILIECTBIEHUEM JIeSATCILHOCTH 1o
JIOBEPUTEIIBHOMY YIIPABJIEHUIO HMYIIECTBOM
dboHTa, B TOM HYHCIIE CYMMBI CYyAeOHBIX
M3AEPKEK U TOCYAApPCTBEHHOW TMOIUIUHBI,
yIUIAYMBAEMBbIE Y ITPABIIAIOLIECH KOMIIAHUEH, 32
HCKJIIOUEHUEM PACXO0JI0B, BO3HUKIIUX B CBS3U
C ydacTHeM YHpaBisiolled KOMIAaHUU B
CyIeOHBIX CIOpax, CBA3aHHBIX C HAPYIICHUEM
MpaB BJIAJIENBIIEB MHBECTUIIMOHHBIX MAa€B IO

JIOTOBOPaM  JIOBEPUTEIHHOTO  yIPABJICHHS
UMYIIECTBOM (OH/IA;

8) pacxompl, CBsI3aHHBIC c
HOTapHaIbHBIM CBH/ICTEIbCTBOBAHHEM

BEpPHOCTH KomuW Hacrosmux [lpaBui, WMHBIX
JOKYMEHTOB M TMOJJIMHHOCTH TOJAIKMCH Ha
JIOKYMEHTaX, HEOOXO0IMMBIX TUTS
OCYILIECTBJIEHUS] JOBEPUTEIBHOIO YIIPaBJICHHUS

CHEeUaIN3UPOBAHHOTO
CBS3aHHBIE C OIUIATOM YCIIyT

JIeno3uTapus,

KPEAUTHBIX
OpraHu3alil MO0 OCYHIECTBICHUIO (DYHKIUH
areHTa BaJIFOTHOTO KOHTPOJIS MPHU MPOBEICHUU

omepanMii ¢ JEHEXHBIMM  CpPEICTBaMHU,
HOCTYNUBUIMMU CIELUAIN3UPOBAHHOMY
JETI03UTaPUIO u HOJJIEKALTUMHI

MEPEYHCICHUIO B COCTAaB UMyIIecTBa GoH/a, a
TaKKe 10 MEePEBOAY ITUX JIEHEKHBIX CPE/CTB,;

4) pacxojpl 1o oriaTe yCIIyT
KJIIMPUHTOBBIX OPraHU3ALMK 1O OMpPEIETICHUIO
B3aUMHBLIX  00f3aTCILCTB IO  CACIKAM,
COBEpIICHHBIM C HUMYIIECTBOM (OH/IA, €CIH
TaKue YCIYI'M OKa3bIBAKOTCA Y NPABIAIOLICH
KOMIIaHUH;

5) pacxomsl, CBSI3aHHBIE c
OCYIIECTBIICHUEM YAOCTOBEPEHHBIX
LIEHHBIMH COCTaBJISIOIIMMH
UMyIIeCTBO (OHAA, B YACTHOCTH, IOYTOBBIC
WIH  HHBIC pacxonpl 1O
HAIPABIICHUIO OIOJUIETEHEH ISl TOJIOCOBAHUS;

6) pacxoapl MO yruiaTe 00s3aTeIbHBIX
IJIATEKEH, YCTAHOBJIEHHBIX B COOTBETCTBUU C
3aKoHoJaTeNbcTBOM Poccuiickoit denepanuu
TN WHOCTPAHHOTO rocyaapcTaa B
OTHOIICHUH HMMYIIIECTBA donma WIIH
CBSI3aHHBIX C OINEpalusIMH C YKa3aHHBIM
HUMYIIECTBOM;

7)  pacxojpl,

npas,
Oymaramu,

AHAJIOTUYHBIC

BO3HMKIIIME B CBSI3U C
y4yacTueM  YIPABIAIOIIEM  KOMIIAaHUM B
CyneOHBIX cIOpax B KayecTBe UCTIIA,
OTBETUHKA, 3a4BUTEIS WIM TPETHErO JIUIA IO
ACKaM | CBSI3H C
OCYILIECTBIECHUEM JIeITeTLHOCTH o
JIOBEPUTEIIBHOMY YIIPABJIEHUIO WUMYIIECTBOM
dboHITa, B TOM 4YHCIE€ CYMMBI CYJIeOHBIX
U3IEPKEK U TOCYAApPCTBEHHOW IOLUIUHBI,
yIJIa4YuBaeMble Y IIPaBISIIOLIECH KOMIIAaHUEN, 32
HCKJIIOUEHUEM PACXO0JI0B, BO3HUKIIUX B CBS3HU

3asABJICHUAM B

C ydyacTheM YOpaBisonled KOMIIAHUU B
CyneOHBIX CIIOpax, CBA3AHHBIX C HAPYIIEHUEM
MpaB BJIAJICTBIIEB WHBECTUIIMOHHBIX TAeB TIO

JIOTOBOpaM  JIOBEPUTEIBHOIO  YIPABJICHUs
UMYyIIeCTBOM (hOH/IA;

8) pacxomsl, CBsI3aHHbIE C
HOTapUAIbHBIM CBUJIETEIILCTBOBAHUEM

BCPHOCTU KOIIMU HACTOAIIUX HpaBI/IJ'I, HWHBIX
JOKYMCHTOB MW IOJJIMHHOCTH TMOAINMCH HaA
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UMYILECTBOM ¢donna, a TaKkKe c
HOTapHaJbHBIM YJAOCTOBEPEHHEM CJIIEJIOK C
UMyIIeCTBOM  (QOHAA WMIM  CHEJIOK IO
NpUOOPETeHUIO  HMMYIIECTBA B COCTaB
umymiectsa  (GoHaa, TpPeOYIOIUX  TaKOro
yIOCTOBEPEHHUS;

9) pacxo/ibl, CBSI3aHHBIC C YIETOM U (HJIH)
XpaHEeHHEM MUMYILECTBA donna, 3a
UCKIIIOYCHUEM PACcXOI0B, CBSI3aHHBIX C Y4E€TOM

u (W) XpaHeHHeM uMyIlecTBa GoHa,
OCYILIECTBIISIEMBIX Criennanu3upoBaHHBIM
JICTIO3UTAPUEM;

10) pacxonbl, CBsI3aHHBIE C YIUIATOM
rOCYJapCTBEHHOH TOIUIUHBI 32 PACCMOTPEHUE

XOJIaTaNCTB, [IPEeLyCMOTPEHHBIX
QHTUMOHOIIOJIbHBIM 3aKOHOAATEIBCTBOM
Poccuniickoit ~ ®enepauuu, B CBA3U  C

COBEpILEHHEM CJIEIIOK C UMYIIECTBOM (oHIa
WIM CHEJOK IO NMPUOOPETEHHI0 MMYILECTBA B
cOCTaB UMYyILeCTBa (poHa;

11) uHble pacxoipl, HE YyKa3aHHbIE B
HACTOSIILEM IyHKTE, MPU YCIOBHM, UYTO TaKHUe
pacxonpl JIOMYCTHMBI B COOTBETCTBHU C
denepanbHbBIM 3aKOHOM «O6
WHBECTUIIMOHHBIX (OHAAX» W COBOKYITHBIH
OpefieNbHBI  pa3Mep  TakuX  pacxoJloB
cocraBisier He Oonee 0,1 (Homp membix omHa
necarasl) IpoLeHTa (C ydyeToM Hajora Ha
N00aBJICHHYIO CTOMMOCTH) CpPEIHEroJ0BOM
CTOMMOCTH YUCTBIX aKTUBOB (hOHJIA.

VYnpasnisromass KOMIIaHWS HE BIIPaBe
BO3MEIaTh W3 HMMYILECTBA, COCTABJISAIOLIETO
(boHJI, pacxo/ibl, TOHECEHHbIE €10 32 CBOM CYET,
3a UCKJIIOYEHUEM BO3MEIIEHUSI CyMM HaJOroB,
00BEKTOM KOTOPBIX SIBISIETCS HMYIIECTBO,
cocrapusitoriee  GOHA, U 00sA3aTEIBHBIX
IUTaTe)KEH, CBA3aHHBIX C  JOBEPHUTEIHHBIM
yIpaBJIeHUEM HUMYIIECTBOM (GOHJa, a TaKxKe
pacxo/ioB, BO3MEIICHHE KOTOPBIX
npenycMorpeno PenepanabHbIM 3akoHOM "O0
WHBECTUIIMOHHBIX PoHIax".

MaxkcumanbHbIA pasmep pacxonos,
MOJJIeXKAIUX OIUIaTe 3a CYeT MMYILECTBa,
cocTaBlsifoliero  (QoHI, 3a HUCKIIOYECHUEM

HAJIOTOB M HHBIX 00S3aTEIbLHBIX HHaTe)KeI\/II,
CBSI3aHHBIX C JIOBEpUTEIBHBIM YIIpaBlIEHUEM
donmom, cocrasisier 10 (ecsaTh) mpoueHTOB
CPEIHEroJI0BOl CTOMMOCTH YHCTBIX AKTHBOB
donga (c ydeToMm Hayiora Ha J00aBIECHHYIO

JIOKYMEHTax, HEOO0XOAUMBIX v}
OCYIIECTBJICHHUS JTOBEPUTEIHHOTO YIPABICHUS
HUMYILECTBOM ¢donna, a TaKKe c
HOTapHaJbHBIM YJAOCTOBEPEHHUEM CJIIEJIOK C
UMyIIeCTBOM  (QOHAa HMIM  CHEJIOK IO
NpUOOPETeHUIO  HMMYIIECTBA B COCTaB
uMmymiectsa  (QoHAa, TPeOYIOIIMX  TaKOro
yIOCTOBEPEHHUS;

9) pacxopl, CBSI3aHHBIC C YUETOM U (MJIN)
XpaHeHHEM MMYILECTBA ¢donna, 3a
UCKJTFOUEHHEM PAcXO0JI0B, CBSI3aHHBIX C yYETOM
u (W) XpaHeHHeM uMyllecTBa (¢oH/a,
OCYILECTBIISIEMBIX Crenan3upoBaHHBIM
JIeTIO3UTapUeEM;

10) pacxonpl, CBSI3aHHBIE C YIUIATOM
rOCY/IapCTBEHHOW MOUUIMHBI 32 PAaCCMOTPEHHE

XOJ1aTalCTB, IIPENYCMOTPEHHBIX
AHTHMOHOIOJIbHBIM 3aKOHOJIaTEILCTBOM
Poccuiickoit  @epepauuu, B CBA3M  C

COBEpILEHHEM CJIIEIOK C UMYIIeCTBOM (oHIa
WINA C/ETOK IO MPHOOPETEHUI0 MMYILIECTBA B
cocTaB UMyILecTBa (poHaa;

11) uHBle pacxoipl, HE YyKa3aHHbIE B
HACTOSIILEM IyHKTE, IPU YCJIOBUM, YTO TaKue
pacxoabl JIOMYCTUMBI B COOTBETCTBHM C
denepanbHbIM 3aKOHOM «06
WHBECTULMOHHBIX (OHIAX» W COBOKYITHBIH
OpelenpHbll  pa3Mep  TakuX  pacxoJloB
coctasisieT He Oonee 0,1 (Homp mensix omna
Jecaras) TpoueHTa (C ydyeToM Hajora Ha
JN00aBIEHHYI0 CTOMMOCTH) CpPEIHEroZ0BOM
CTOMMOCTH YUCTBIX aKTUBOB (DOHJIA.

VYropapndoomas KOMIIaHUS HE BIpPaBe
BO3MELIaTh W3 HMYILIECTBA, COCTABJIAIOIIETO
¢boHJI, pacxo/ibl, IOHECEHHBIE €10 3a CBOM CYET,
332 UCKJIFOUEHUEM BO3MEILEHUS CyMM HaJOrOB,
O00BEKTOM KOTOPBIX SIBJISIETCS HMYILECTBO,
cocrapmsitoriee  (GOHA, ©  00sA3aTEIBHBIX
IaTexei, CBSI3aHHBIX C JIOBEPUTEIbHBIM
yIpaBI€HUEM HMYIIECTBOM (OHJa, a TakKke
pacxonos, BO3MEUICHHE KOTOPBIX
npenycmorpeno DenepanabHbIM 3akoHOM "O0
WHBECTHIIMOHHBIX QoHmax".

MaxkcuMalbHbIN pasMep pacxonos,
MOJJIeKAIIUX OIUIaTe 3a CYEeT MMYIIECTBA,
COCTaBIsifolIero  (OHI, 3a HUCKIIOYCHHEM

HAJIOTOB M WHBIX 00g3aTeIbHBIX HJ'IaTe)KefI,
CBSI3aHHBIX C JOBEPUTEIILHBIM YIPaBICHUEM
dbongom, cocrasusier 1,5 (OaHa nenasi nAThL

CTOUMOCTH), OINpeAensieMOl B  TMOPSJAKE, | 1ecSATHIX) MpoLIeHTa CPEIHEr010BOM
YCTAaHOBJICHHOM HOPMATHBHBIMH aKTaMHU B | CTOUMOCTH YHCTBIX aKTHBOB (hoHIA (C y4eTOM
cepe GUHAHCOBBIX PHIHKOB. Hajlora Ha  JOOAaBJICHHYIO  CTOMMOCTB),
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OIpelNeIsieMON B IOPSAAKE, YCTAaHOBJICHHOM
HOPMAaTHBHBIMHU aKTaMH B cdepe GUHAHCOBBIX
PBIHKOB.

109. Vmnpasnsoomas KOMIAHUS HECET
nepes BIAJENbllaMd WHBECTHIIMOHHBIX I1a€B
OTBETCTBEHHOCTh B  pa3Mepe  peaJbHOro
yiiepba B cilydae NPUYMHEHUS UM YOBITKOB B
pe3ynbrate HapylieHus DeaepanrbHOro 3aKoHa
"O6 wuwHBEeCTHUIHMOHHBIX  (oHmax", WHBIX
(denepanbHBIX 3aKOHOB U MPABUJ, B TOM YHCIIe
3a HENpPaBWJIbHOE OIpEJeIeHUe CYMMBbI, Ha
KOTOPYIO BBIJAETCSI MHBECTHLMOHHBIA Tal, U
CYMMBI JEHEKHOM KOMIIEHCAIINH,
MOJITICKAIEeH BBIILIATE B CBS3M C MOTAIICHHEM
WHBECTHUIIMOHHOTO Tas, 3a HUCKIIOYEHHEM
Clly4aeB, IMpPEAyCMOTPEHHBIX IyHKTOM 31
Hactosamux [IpaBu.

109. Vmnpapnsromass KOMIOaHUs HECET Tepes
BJIa/IebIIAMHU MHBECTUIIUOHHBIX raes
OTBETCTBEHHOCTh B  pa3Mepe  pPeajlbHOTo
yiiep0ba B ciayyae NPUYMHEHUS] UM YOBITKOB B
pe3yabTare Hapyuieaus PenepaabHOro 3aKoHa
"O6 uWHBECTHMHMOHHBIX  GoHAaX", HWHBIX
(denepanbHBIX 3aKOHOB U TIPABHII, B TOM YHCIIE
3a HEMpaBUJIBLHOE OIpE/eiIeHHEe CYMMBbI, Ha
KOTOPYIO BBIAAETCA MHBECTULHOHHBIA Mai, U
CYMMBI JICHEeXKHOM KOMIIEHCAIIHH,
MOJIJICIKAIICH BBITUIATE B CBS3H C IMOTAIICHUEM
WHBECTUIIMOHHOTO Tas, 3a HCKIIOUYECHUEM
Clly4aeB, MPEAYCMOTPEHHBIX IyHKTOM 31
HacTosuux [IpaBu.

B ycTaHOB/JIEHHOM YacThbI0 BOCEMHAALATOM
cratbu 5 @PeaepaibHOro 3akoHa «O pbIHKe
HEHHBIX Oymar» ciayyae npuoOpeTeHHust

HHBECTHIIMOHHBIX nmaeB mnmaeBoro
HHBECTHIIMOHHOTO (l)OH}Ia
OTBETCTBEHHOCTD, NpEAYyCMOTPCHHY IO

ad3aleM mNepPBbIM HACTOSINIET0 MYHKTA,
yHpaBJSIIONIAsi KOMIIAHHSI HeCeT mepen
yuypeauTeeM YNpaBjeHUs] MO [0rOBOPY
AOBEPUTEJLHOTO YNPaBJIEHUS] LEHHBIMH
Oymaramu.

m.124 OTtcyTcTBOBAN

124. Ilpu wmcuyMcIeHUM M YyJAepP:KAHUHM
HAJI0Ta HAa J0X0Abl (PM3MYECKHX JHI, NPH
HAJIUYUH COOTBETCTBYIOLIMX OCHOBAHMIA,
Yupasisiome KOMIaHHEH B OTHOLICHUM
BJajJe/iblieB HHBECTULHOHHBIX IaeB —
(pu3uyecKux JHI MOXKeT ObITh NPHMEHEH
WHBECTULIIMOHHBIH  HAJOrOBBIH  BbIYET,
npexycMorpensbiii mmn. 1 m. 1 cr. 219.1

Hanorosoro Koaexca Poccuiickoi
Denepanum. Pacuer YKa3aHHOI'0
HHBECTUIIUOHHOI'O HaAJOroBoro BbIUYE€TA
NPOU3BOJAUTCSH € Y4eTOM OCOOeHHOCTell U B
nopsiike, mnpeaycMorpeHHom cr. 219.1.
Haunorosoro Koagexca Poccuiickoi
denepanum.

3amecTuTeb renepaibHoro gupekropa AO YK «bBKC»

/0.JO. KoBJemenko/
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