ANOrOBOP Ne
06 MHBECTULIMOHHOM KOHCYNbTUPOBaHUU

r. Mocksa «_» r.

, UMeHyeMbI B ganbHenwem «KnmeHT», ¢ O4HOM CTOPOHbI, U
AkumoHepHoe obuectBo «BKC YnpaBneHue 6narococTosiHueM», WMEHyemMoe B OarnbHenwem
«/HBECTULMOHHBI COBETHUK», B NnLe 'eHepanbHOro gMpekropa , OENCTBYIOLLETO
Ha OCHOBaHWK YCTaBa, C OPYron CTOPOHbI, COBMECTHO MMEHYyeMble « CTOPOHbI», 3aKNIOYMIM HaCTOSALLUIA
Horosop (aanee — «[JoroBop») o0 HWKecneayLeMm:

1. NMpeameT [loroBopa

1.1. 'HBECTULMOHHbLI COBETHUK 00513yeTCsl OKa3blBaTb KOHCYNbTAUWOHHbIE YCITYTM B OTHOLLEHUMN LIEHHbIX
Ooymar M cOenok ¢ HuMK, nyteM npegocTaBneHns KnmeHTy uwHAMBUAYANbHbIX WHBECTULMOHHbLIX
pekomMeHJauMin B COOTBETCTBUM C WHBECTULMOHHbIM Mpodunem KnueHta (ganee —MHBeCTULMOHHOE
KOHCYNbTUPOBaHME).

1.2. VIHBECTMLMOHHBI COBETHMK HE OCYLLECTBMSET MOHUTOPUHI (PaKTUYECKOr0 WHBECTULMOHHOIO
noptdens KnueHTa n He NpefoCTaBnsieT KOHCYNbTaLMWIA NO €ro USMEHEHUIO.

1.3. WHBECTUMUMOHHLIN COBETHWK BMNpaBe OCYLUECTBMATb [AesATeNnbHoCTb Mo  VHBECTULMOHHOMY
KOHCYIbTUPOBAHUIO Ha OCHOBAHWW BKIIOYEHUS B €OUHbIA PEeecTp MHBECTUMLMOHHbIX COBETHUKOB BbaHka
Poccum (data BHeceHusi cBegeHun 06 MHBECTULIMOHHOM COBETHMKE B EAMHBIN peecTp MHBECTULIMOHHBIX
coBeTHUKOB: 26.04.2019).

2. Mopsaok ncnonHeHnsa obssaTtenbCcTB No fJloroBopy
2.1. NnouBmayanbHas MHBECTULMOHHASA pekomeHaaumsa — nogrotoeneHHas ang KnueHta pekomeHgaums
O COOTBETCTBYIOLLUX MHBECTULIMOHHOMY npodusto KnneHTa LeHHbIX Bymarax u caenkax ¢ Humm (ganee —
MHouBuayanbHas WHBECTUUMOHHaA pekomeHpaums). WHdopmaumnsa, npepoctaensemas KnueHTy,
aBnseTca HavBMayanbHOW MHBECTULIMOHHOW pekoMeHdauuen B criydae npsMoro ykasaHus ob aTom B
TeKcTe npefocTaBnsaeMon nHdopmaumm.
2.2. VlHBeCTMLMOHHBIA COBETHUK npepoctasnseT VHauBuayanbHble WHBECTULMOHHbIE peKkoMeHaauuv
KnueHTy B COOTBETCTBMM C €r0 MHBECTMLMOHHBLIM npodunem (ganee — NHBECTULUMOHHBIN NPOdUnb).
MHBecTUUNOHHBIN npodunb KnveHTa onpepenserca Ha OCHOBE CBeAeHUN, norydeHHblX oT KnueHTa.
MHBECTULUMOHHLI COBETHUK HEe HeceT OTBETCTBEHHOCTM 3a YObITKM, MNpUYMHEHHbIE BCNeacTBue
VHauBmnayansHOM WMHBECTULMOHHOM peKoOMeHOauun, OCHOBAHHOW Ha npegcraBneHHon KnveHTom
HegocToBepHOM WUHopmauumn. [lopsgok onpegeneHns  MHBecTUUMOHHOro  npodunsa  KnueHTta
yCTaHaBnvMBaeTCsa BHYTPEHHUM JOKYMEHTOM HBECTULIMOHHOIO COBETHMKA.
2.3. KnueHT nopnuceiBaet cornacne co CBOMM WHBECTUUMOHHLIM npodunem, onpeneneHHbIM
MHBECTMLUMOHHBLIM  COBETHMKOM [0 nNpefocTaBneHns uMm  NHamBuAyarnbHbIX — MHBECTULIMOHHBIX
pekomeHaaumn. Cornacue npepoctasnseTca KnueHTom no dopme WMHBECTULMOHHOrO COBETHWKa B
nopsiake, NpeaycMoOTPEHHOM BHYTPEHHUM OOKYMeHTOM WHBECTULMOHHOro coBeTHWka 06 onpegeneHuu
WHBECTULMOHHOIO NPpOoduns KNneHTa.
2.4. VHavBuayanbHble WHBECTULUMOHHbIE pekomeHaauuu npegocTaBnsaioTca KnuneHty paboTHUKOM
MHBECTMLUMOHHOIO COBETHMKA, COOTBETCTBYIOWMUM TpeboBaHusaM Kk 06pa3oBaHuMio, NpodeCCMOHanbHOMY
OnbITYy W KBanuUKauMoHHbIM TpeboBaHMAM, ycTaHoBNeHHbIM BaHkom Poccun K MHBECTULMOHHBIM
coBeTHUKaM (ganee — MIHBECTULIMOHHBIN KOHCYIbTaHT).
2.5. lnguBugyanbHas MHBECTULMOHHAs pekoMeHAauus MoXeT ObiTb npefocTaBrieHa B crneayloLlen
dopwme:

= B dopMe JOKyMeHTa Ha ByMaKHOM HocuTerne;

= yCTHO Nno TenedoHy/B omumnanbHbIx oducax obcnyxmeaHns MHBECTULIMOHHOTO COBETHMKA.

MNHBECTULIMOHHBI COBETHUK OCTaBnsieT 3a coboi npaBo, N0 CBOEMY YCMOTPEHWIO, HanpaBnsiTh
WNHamBuayanbHble MHBECTULMOHHBLIE PEKOMEHAALMMN U UHbIE OOKYMEHTbI, noanexaiiue npeacTaBneHuo
NHBeCTULMOHHBLIM CcOBETHMKOM KnueHTy no Hactosiwiemy [doroBopy B BuAe [OKyMeHTa Ha GymakHOM
HocuTerne MoYTOBbIM yBeAOMIeHMEM Ha agpec KnueHTa, ykasaHHbii B [loroBope nubo nyTem fMYHOro
BpyYeHUs gokymeHTa KnuneHTy VIHBECTMUMOHHBIM KOHCYNbTaHTOM WMHBECTUUMOHHOIO COBeTHMKa. B
yKasaHHOM  cnydyae, MHOvBMAyanbHas ~ MHBECTUUMOHHAs  peKkoMeHpauus  noAanuchbiBaeTcs
YNOMHOMOYEHHBIM NMULIOM VHBECTULIMOHHOTO COBETHMKA.

2.6. VIHBECTMLMOHHBIN COBETHUK HE YNONMHOMOYEH YNpaBnsTb UMyLLEeCTBOM KnneHTta, 4eACTBOBATL OT €ro
VWMEHM UMM B ero uHTepecax. KnueHT caMocTosiTeNbHO M MO COOGCTBEHHOMY YCMOTPEHWIO MpUHMMaeT



WHBECTULIMOHHbIE  pEeLUeHUs] Ha OCHOBaHWW MONydeHHbIX WHAMBUAYaNbHbIX  MHBECTULIMOHHBIX
pekoMeHaauunn.
2.7. Hukakme nonoxeHus HacToswero [loroBopa He orpaHnynBaoT npaBo VIHBECTMLUMOHHOIO COBETHMKA
OKa3blBaTb npo4yne WMHBECTULIMOHHbIE U (bVIHaHCOBbIe ycnyrum KJ‘IVIeHTy, nobbiM npoyunMm nudam wunu
opraHmsaumam.

3. NpaBa u 06s83aHHOCTU UHBECTULIMOHHOIO COBETHMKA

3.1. 'HBECTULMOHHLIN COBETHNK 0BA3yeTCs okasblBaTb YCryrn VHBECTULIMOHHOTO KOHCYNbTUPOBaHUS B
COOTBETCTBMU C 3aKOHOAaTenbLCTBOM PP, HopmaTneHbIMKM akTamu BaHka Poccuun, ycnosusmu [loroeopa,
a Takke B COOTBETCTBUM C VIHBECTULMOHHBLIM npodmnem KnuerTa.

3.2. VIHBECTUUMOHHBIN COBETHUK 065A3yeTcsa npegocTtasnatb KnneHTty HanBmayarnsHble MHBECTULIMOHHbIE
pekomeHdauumn, a Takke obsszatenbHble yBeOOMIIEHWS, B MOPSAKE W B CPOKW, NPEdYyCMOTPEHHble
HOPMaTUBHbLIMW akTamn U HacToswmmMm [oroBopoM. NHAanBuayanbHble NHBECTULIMOHHbLIE peKoMeHAaLmm
npegoctasnsoTcsa KnneHTty He pexe 1 (0aHOro) pasa B KaneHaapHbIN KBapTan.

3.3. VIHBECTUUMOHHbIA COBETHMK BrnpaBe HanpaBnaTb KnueHTy nobbiMm cnocobamu aHanuTuyeckune
MaTepuanbl No PbIHKY LieHHbIX Bymar B TedeHue cpoka genctensa [JJorosopa.

3.4. VIHBECTULMOHHbI COBETHUK BrpaBe OCYLUEeCTBMAATb TeKyllee KOHCYnbTupoBaHue KnveHTa B cdepe
LeHHbIX Bymar nocpeACcTBOM HanpaBsneHus KnmeHTy KoHCynbTauuii/ nHpopmaumm No 3eKTPOHHON nouyTe,
nytem npoBedeHus TenedOHHbIX MeperoBopoB/ KOH(EPEeHUUA U fWNYHbIX BCTPEY, OpraHv3yembiX Mo
3anpocy KnuenTa, a Tawkke nobbiM MHbIM cornacoBaHHbiM CTopoHamu crnocobom. [lpu 3TOM,
OCYLLECTBIEHME KOHCYNbTUPOBaHWSA, MpPegyCMOTPEHHOrO B HAacTosLWeM MNyHKTe, He sBngeTcd
npegocrtasneHvem NHanBnayanbHON MHBECTULMOHHOW pekoMeHaaLmnu.

3.5. B uenax ncnonHexms obs3atenscTB No Hactoswemy [oroBopy VIHBECTULMOHHBIM COBETHUK BripaBe
nonyyaTte OT KnueHTa Heobxogumble CBeAEeHUS W OOKYMEHTbl M CHMMaTb KOMWM NpeaoCTaBfeHHbIX
KnneHTom JOKYMEHTOB.

3.6. B pamkax HacToswwero [loroBopa VMIHBECTULMOHHbBIN COBETHUK HE 065A3aH OCYLLECTBNSATbE MOHUTOPUWHT
WHBECTULMOHHOrO nopTdens (OUEeHKy COOTBETCTBMS  WHBECTUUMOHHOro noptdens KnveHta
WHBECTULMOHHOMY npocunto) KnueHTa. B pamkax HacToswero [Jorosopa NHBECTULIMOHHbINA KOHCYMNbTaHT
okasblBaeT ycnyrm KnueHty 6e3 ydeta moptdens, npu 3ToM VIHBECTMUMOHHBIA KOHCYNbTaHT Brpase
npegocTaBnATb NOpTdenbHble MHAMBUAYANbHbIE MHBECTULIMOHHBIE PEKOMeHAaLNN.

4. MNpaBa u o6s3aHHOCTU KnneHTa

4.1. KnneHT 06s3yeTcst OCyLWEeCTBNATbL onnaTty ycnyr IHBECTULIMOHHOIO COBETHUKA B MOPSAKE U CPOKW,
npegycMoTpeHHble HacToAWwuM [JoroBopom.

4.2. KnneHT 06sa3yeTcs NpegoctaBuTb VIHBECTULMOHHOMY COBETHMKY HeobXxoOumble CBeAEHUSA Ans
onpegeneHna WHBECTUMUMOHHOrO nNpoduns 1M npegocTaBuTb Corflacue ¢ HUM [0 NpefocTaBneHust
MHBECTULMNOHHBIM COBETHUKOM VHAMBUAYaANBbHBIX UHBECTULMOHHBLIX PEKOMEHOALNNA.

4.3. KnveHT 0053yeTcs camoCTOATENbHO MNPUMHUMATb WHBECTULMOHHbLIE pPELUEHUSs Ha OCHOBAHWM
MHamBuayanbHbIX UHBECTULMOHHBIX pEKOMEHAALUNNA, NOMy4YEeHHbIX OT IHBECTULMOHHOIO COBETHMKA.

4.4. KnneHT 0653yeTcsa npegoctaButb IHBECTULIMOHHOMY COBETHUMKY akTyarbHble NepCoHanbHble AaHHbIE
(B cnyyae ecnu KNUeHT ousnyeckoe nuuo) Nnbo npegocTaBuTb cBeaeHns o6 opraHusaumm (B cnyvae ecnm
KNWEHT topuaudeckoe nuuo) Ans 3aknodeHus [loroBopa, a B criyyae MX M3MEHEHUs NpefocTaBUTb
MHBECTMUMOHHOMY COBETHUKY 3asiBIEHWE Ha U3MEHEHMe (aKTyanu3auuio) NepcoHanbHbIX AaHHbIX NMbo
cBefeHun 06 opraHmMsauumn He nosgHee 3-x paboynx OHeW ¢ AaTbl COOTBETCTBYIOLUX U3MEHEHWI, B TOM
yncne HanpaeBuTb VIHBECTULNOHHOMY COBETHUKY yBEOOMIIEHNE 00 M3MEHEHUW PEKBUM3NTOB, YKA3aHHbIX B
Paspgene 15 Hactoswero [oroBopa. OO6paboTka NepcoHamnbHbIX [AaHHbIX  OCYLLECTBISIETCS
MHBECTULUNOHHBIM ~ COBETHMKOM AN 3aKMYEHWss U UCMONHEHWS  [OrOBOPOB  CTOPOHOM,
Bblrogonpuobperartenem wnu nopyymTeneM SBNSeTCs CyObeKkT NepcoHanbHbIX [OaHHbIX (KnueHT,
npeactasutens KnueHta) w/unu ansa BbINOSIHEHWUS] BO3NOXEHHbIX Ha WHBECTULMOHHOrO COBETHUKA
3aKoHoAaTenbCTBOM PP dhyHKLMIA, MOMTHOMOUMNIA 1 06s13aHHOCTEN.

4.5. KnueHT 00si3yeTca NpencTaBuTb [OKYMEHTbI, MOATBEPXAAOLWME HAmNoroBbii ctatyc KnveHnta -
pe3vaeHTa/Hepe3ngeHTa, B TOM YMCrEe B Criydae M3MEHEHMST yKa3aHHOro ctaTyca, a Takke Mo 3anpocy
MHBECTMUMOHHOTO COBETHMKA, B Cpok He no3gHee 10 (decsAtn) paboumx gHew ¢ gaTbl 3aKMYEHUS
HacTtoswero JoroBopa nubo B TeveHne 10 (OecATn) paboumx gHeW ¢ AaTbl UBMEHEHMS cTaTyca.

4.6. KnneHT 006513yeTCsi CaMOCTOATENBHO OCYLLECTBSATb MOHUTOPUHI MHBECTULIMOHHOMO NOopTdens CBOeMy
WHBECTULMOHHOMY Npodusito.

4.7. KnneHT He BnpaBe nepejaBaTb CBOM MpaBa U 00A3aHHOCTM MO HacTosilwemy [loroBopy TpeTbum
nuuam.

4.8. KnveHT BrnpaBe Nonb30BaTbCsA yCyramy B NOpsiAke M Ha YCNoBUsSIX, MPEeLYCMOTPEHHbIX HAaCTOSLL MM
[orosopom.

4.9. KnueHT BnpaBe TpeboBatb OT WMHBECTUUMOHHOIO COBETHMKA HaAnexawero WCrnosHeHns
0053aTenbCTB, NPEAYCMOTPEHHbIX HAacToSALWMM [JoroBOpoM.



5. BosHarpa)K,quMe MHBeCTULUMOHHOro coBeTHMKa

5.1. 3a ycnyru, okasaHHble no HacTtosawemy [orosopy, KnueHT BbinnadvBaeTr WHBECTMLUOHHOMY
COBETHWKY BO3HarpaxaeHve B pasmepe 1 nopsiake, ycTaHOBMEHHbIMU HAacToALWMM [JoroBopoMm.

5.2. BosHarpaxgeHve 3a VIHBECTULUMOHHOE KOHCYNbTUPOBaHME oOnpedensieTca WHAMBMAYanbHO MO
cornaLleHuno CTOpoH n coctaenseT He 6onee 15 000,00 (naTHaguaTtn Teicad) pybnen 3a ksaptan (ganee
Tarke «OTYETHbIN Neproa»).

5.3. BosHarpaxgeHne 3a VIHBECTMLUMOHHOE KOHCYNbTMPOBaHME pacCYMTbIBAETCSH, HauyucnseTcs
eXXeKBapTalibHO U BbIMMaynBaeTCs B KOHLE Kak4oro Ksaprana.

5.4. BosHarpaxgeHue BknoyaeT B cebs Hanor Ha 4o6aBneHHY0 CTOMMOCTb MO CTaBke, NPeayCMOTPEHHOMN
OenCcTByOLWNM 3aKoHoAaTenbcTBOM Poccuickon deagepauuu.

5.5. Ecnn pgata 3akntoveHmns HacTodwero [lJorosopa npuxoguTcsa Ha Niobon MHOM AeHb KpoMe AHst Havana
OTt4eTHOro nepmnoga, cyMma nepeoHavanbHoro BosHarpaxgeHus 3a IHBECTULMOHHOE KOHCYNbTUpOBaHWe
(nanee —  «llepBoHauyanbHoe BoO3HarpaxgeHue 3a  VHBECTULMOHHOE  KOHCYNbTUPOBAHUEY)
paccuuTbiBaeTCs NponopuMoHanbHO hakTUYECKOMY KONMUYECTBY AHEW, NpoLleAlnx cO OHSA 3aKMoyYeHust
HacTosLero [loroBopa A0 nocnegHero AHs cooTBeTcTByoLero OTyeTHOro nepmoaa (BKNoYMTENBHO).
5.6. Ecnu HacToswmn JoroBop pactopraetcs Ao okoH4yaHus OTyeTHOro nepuoaa, B Kotopom KnneHty He
npegoctaBnsanuce  MHamBuayanbHble WHBECTULMOHHbIE pekoMeHdaumn, To BosHarpaxgeHue 3a
MHBECTMUMOHHOE KOHCYNbTUPOBaHME 3a ykasaHHbin OTYeTHLIN Nepnoa He B3umaeTcs.

5.7. BosHarpaxgeHue Bbinnavmaetcad MHBECTULMOHHOMY COBETHUKY Ha OCHOBaHMM akTa 06 Oka3aHHbIX
ycnyrax no doopme, npeacraBneHHon MHBECTULIMOHHBIM COBETHUKOM (Banee — AKT), nyteM 6e3Hanm4Horo
nepeBoAa AEeHEXHbIX CpeacTB Ha ero 6aHKOBCKUI cYeT, yka3aHHbI B Pasaene 15 HacTosiwero [Joroeopa,
B TeveHue 20 ([BaguaTtn) 6aHKOBCKNX OHEN CO OHS Haanexalero cornacoBaHust CtopoHamu AkTa.

5.8. B TeueHune 10 (Jecatn) paboumx gHEn CO OHA OKOHYaHWUSI Kaxaoro kBaptana WHBECTULMOHHBIN
COBETHUK noanucbiBaeT u HanpaenseT KnueHTy AKT B ABYX 3ksemnnspax. B cnyyae ecnm B TeueHne 5
(naTn) pabounx gHen ¢ momeHTa nonyveHus KnneHtom Akta nocnegHuin He 6ygeT noanucaH KnveHTtowm,
1 KnveHT He npeactaBuT B NMCbMEHHON hOpMe BO3paKEHUI NO HEMY, MOANUCAHHBIA VIHBECTULMOHHBLIM
COBETHMKOM AKT cuMmTaeTcs Hagnexaiimm obpasom cornacoaHHbiM CTOpoHaMu.

5.9. BosHarpaxpgeHue cuyuTaeTcs BbIMMayYeHHbIM HagnexawyMm o0pa3oM B MOMEHT MOCTYNIEHUs
OEHEXHbIX CPeACTB Ha pacyeTHbIn cyeT VIHBECTULMOHHOIO COBETHMKA.

5.10. B cny4ae HeHagnexawero wucnonHeHnss KnueHtom cBoux o6s13aTenbCTB MO BbinNnarte
BosHarpaxaeHusi, VIHBECTULMOHHBIA COBETHUK BnpaBe Mo cBoemy BblOopy noTpeboBaTtb ynnathbl
YCT@HOBMEHHbIX 3aKkoHOoA4aTenbCTBOM P® NpoueHTOB 3a Kaxabll OeHb NPOCPOYKM BNMAOTb OO0 AaThl
dhakTU4ecKoro nnarexa, NpMoCTaHOBUTbL OKal3aHue YCNnyr Mo HacTosiwemy [JoroBopy BnnoTb 40 AaThl
dhakTuyeckoro nnatexa w/unu oTka3aTbCA B OAHOCTOPOHHEM Mopsigke OT MchonHeHus [oroeopa,
HanpaBuB yBegomrieHue 3a 14 (MeTbipHaguate) paboyumx gHen o gaTel NpekpalleHnst jorosopa.

6. OTBeTCTBEHHOCTb CTOPOH
6.1. MNpu ncnonHeHnn Hactosiwero Jorosopa CTOpPOHbLI HECYT Apyr nepen APYroM OTBETCTBEHHOCTb B
COOTBETCTBUM C AENCTBYIOLLMM 3akoHogaTenscTBOM P® 1 HacTtoswmm [loroBopom.
6.2. NHBECTULMOHHBLIN COBETHUK HE HeceT OTBETCTBEHHOCTW 3a NpuHATble KNMeHToOM Ha OcHoBaHWUU
MHBECTULNOHHOIO KOHCYINbTUPOBAHUS MHBECTULMOHHBLIE PELUEHUS U UX SKOHOMMUYECKME MOCNEeACTBUS
(BKkntoyasi BO3MOXHbIE YObITKM), €CNN TakMe NocneacTBUs He Obinn Bbi3BaHbl BUHOBHbIMW LENCTBUAMU
MHBeCTUUNOHHOrO coBeTHMKa. VIHBECTULMOHHBIA COBETHUK HE MOXET rapaHTMpoBaTb W He rapaHTupyer,
yTo KnneHT nony4mt npmbhinb, n CTOPOHLI cornatuarTcs, YTo VIHBECTULMOHHBIN COBETHUK HE ByaeT HecTu
OTBETCTBEHHOCTb 3@ BO3MOXHbIE YObITkM KnuneHTa, cBA3aHHble C peanusaunen puckoB UHBECTUPOBAHUS
Ha pblHKE LeHHbIX Gymar (Bkntoyas noboe CHMXEHWE CTOMMOCTM JHOObIX aKTMBOB, MPUOBPETEHHbIX,
NPoAaHHbIX UM HAXoOSAWNXCA B MHBECTULMOHHOM nopTdene KnneHTa). MHBECTULIMOHHBIN COBETHUK HE
OAeT 3aBEPEHN U rapaHTui, YTO MHBECTMPOBAHME 3aBEPLUUNTCA NonydeHnemM npubbinu KnveHTtom, n 4yto
KnueHT He noHeceT yObITKOB NMBO Takne yobITKM ByAyT OrpaHUYEHbI.
6.3. IHBECTULMNOHHBI COBETHUK HE HeceT OTBETCTBEHHOCTU 3a nocnefywolliee nosefeHne UHBECTULMMN,
OCYLLIECTBMEHHbIX KNMEeHTOM He Ha ocHoBe VHAMBMAYanbHbIX UHBECTULIMOHHBIX pPeKoMeHZauun (B TOM
yncre BO3MOXHbIE YObITKK), BKINOYAs, HO HE OrpaHNYMBasCh:

=  WHBecTuuuu, npeanoxeHHble KNnneHTom 1 oueHeHHble MHBECTULIMOHHBIM COBETHUKOM B KayecTBe

HepasyMHbIX A1 PACCMOTPEHMUS U OCYLLECTBIEHUS, U

*  WHBecTuummn, ocyecTBrieHHble KnueHtom 6e3 obpalyennst K IHBECTULMOHHOMY COBETHUKY.
6.4. VIHBECTULMOHHBLI COBETHMK HE OTBEYaET 3a AencTeusi, 6esgencrane nnm owmnbkn 6aHkoB, OpokepoB,
YNPaBnsoLLmMX N UHBIX TPETbUX ML, OLUMOKM TOProBbIX CUCTEM, LOMNYLLEHHbLIE NPU UCNOSTHEHUN NOPYYEHWIA
KnueHTa.
6.5. IHBECTULIMOHHBIN COBETHUK TaKKe He HeceT OTBETCTBEHHOCTM 3a KOHCYNbTalMu, OCHOBaHHble Ha
npegoctaBneHHon KrnneHToM HegoCToBepHOW WHopmaumm, a Takke 3a OEeWCTBUS, YNyLeHUs wunum
3a4EepXKKU B MCMOSTHEHUUN CBOMX 00653aTenbcTB KnmeHTom, B TOM Yncne B pe3ynbTaTte HenpegocTaBrneHus



WM HecBOEBPeMEHHOro npedocTaeneHns KnveHToM OOKYMEHTOB M MHGOpMauuv, npeaocTaBrieHne
KOTOpbLIX NpeaycMoTpeHo [1orosopom.

7. KoHcmaeHuManbHOCTb

7.1. ®akT 3aKnYeHus, ycrnoBmsa HacTosiwero [loroBopa u BcA MHGOPMaUMA M KOHCYNbTauum, a Takke
MuovBmayanbHble MHBECTULMOHHBbIE pPeKOMeHAauun, npegocTaBneHHble VIHBECTULMOHHBIM COBETHUKOM
KnueHty, cuntatotca CtopoHamm HacTtoswero [JoroBopa KOH(MAeHUManbHbIMM U HE noanexawumu
pasrnaweHnto  TPeTbMM NuuaMm, 3a WCKMYEHMEeM Cry4yaeB, MpegyCMOTPEHHbIX MNPUMEHUMbIM
3aKoHO4ATENbCTBOM UMM MPSIMO COrnacoBaHHbIX CTopoHamu.

7.2. Hn ogHa 13 CTOpOH He AOMmKHa pacKkpbliBaTh TPETbUM MMLAaM (32 UCKNIOYEHMEM Cry4aeB NonyyeHus
paspelleHnss cooTBeTcTBylole CTOPOHbI, 3aKOHOAATENbHOIMO0 WM PEerynaTopHoro TpeboBaHMs umu
nonyyeHunss TpeboBaHua cyda vnM YNnOMHOMOYEHHOro rocyaapCTBEHHOro opraHa) B TeyeHue cpoka
AencTBua aaHHoro [loroBopa unu nocne ero pacTopXXeHWs HUKakyto MHdopMaumio kacaternsHo 6usHeca,
WHBECTULMIA (BKNtOYasi NoOble BO3MOXHbIE UMM AENCTBUTENbHbIE MHBECTUUMKN KnueHTa), (pMHaHCOB mnnu
Apyrnx aen kKoHuaeHUMansHoro xapakrepa Apyrov CTOPOHbI, O KOTOPbIX e MOXeT CTaTb M3BECTHO B XOAe
ucnonHeHuns obasarenscTs nNo gaHHomy [JoroBopy, u kaxaasa u3 CTOPOH NPUMOXUT pasyMHble yCunus ans
npeaoTBpaLLEHNsT TAKOrO PacKpbITHS.

7.3. HecmoTpst Ha nonoxeHus Hactoswen ctaten, CTOpOHa BNpaBe packpbiBaTb KOHMUOEHUNANBHYIO
WMHOPMaLMIO CBOMM OOMMKHOCTHBIM NULaM, NPeACcTaBUTENSAM M COTPYAHUKAM, ecnn Takas uHdopmaums
HeoOxoavMa UM ANs BbIMOSTHEHMS AOMKHOCTHBIX 0653aHHOCTEN U NPY YCNOBUMX, YTO Takue nuua CBS3aHbl
NMUCbMEHHbIM UM NpodbeccnoHanbHbiM — 06s13aTenbCTBOM — obecnevmBatb  KOHMUAEHLMANBHOCTD
Nosfly4eHHOM nHopmalmn.

8. O6¢cToATENBLCTBA HENpeoaonMmoun cunbl (opc-maxop)

8.1. Hn ogHa n3 CTOpOH He HeceT OTBETCTBEHHOCTU B CriyYae HEBLIMOTHEHWS, HECBOEBPEMEHHOMO MU
HeHagnexallero BbIMOMHEHWS et kakoro-nnbo ee obssatenbctBa no [loroBopy, ecnu ykasaHHble
HEBLINOSIHEHNE, HECBOEBPEMEHHOE WIM HeHaanexallee BbINOfIHEHVWE BbI3BaHbl  MCKITHOYUTENBHO
HacTynneHnem w/vnu  genucteBneMm  obCTOATENbCTB  HENPEOAonMMON  cunbl  (POPC-MaKOPHbIX
obctoatenbctB). K  obcTositTensctBamM  HEMPEOOONMMOW  CWUMbl  OTHOCSTCS  Ype3BblyaliHble U
HenpeaoTBpaTMMbIE MPU AaHHbIX YCIOBUAX COObITMSA, KOTOpble HaxOAATCA 3a NpederamMu KOHTPOns
CTOpOHbI, B 4acTHOCTM, nNOble CTUXMIHble OeAcCTBUS, BOEHHblE [OEencTBuA mboro xapakrepa,
HenocpeACTBEHHO NPENATCTBYKOLIME MCNONHeHu0 [oroBopa, OENCTBUMSA OpraHoB roCy4apCTBEHHOM
Bnactu v ynpaeneHus, baHka Poccun, opraHoB MECTHOrO caMoyrnpaBfieHusi, MepepbiBbl B NOCTaBKax
3MNEeKTPO3HEPINW, AENarolmne HEBO3MOXHBIM MOMHOE NMBOo 4YacTu4Hoe ucnonHeHne CTopoHamMu CBOMX
ob6sa3aTenscTs no [Jorosopy.

8.2. 3aTpoHyTas opc-maxopHbIMy obcTosATeNnbcTBamu CTOpoHa He no3gHee Yem vepes 3 (Tpu) pabounx
OHs1 Nocrne HacTynneHus opc-MaXopHbIX 06CTOATENBCTB B NMUCbMEHHOW hopmMe MHPOPMUPYET APYryto
CTtopoHy 06 aTux obcToaTenscTBax 1 06 Mx NOCNEACTBMAX U MPUHUMAET BCE BO3MOXHbIE MeEPbI C LieNbio
MaKkCMMaribHO OrpaHMyYUTb OTpuUaTerbHbIE MOCMNEACTBUS, BbI3BaHHbIE yKa3aHHbIMU (HOPC-MaKOPHLIMMU
obcToATENBCTBAMM.

8.3. CTopoHa, ons KOTOPOW co3aannch hopc-mMaxopHble 06CTOATENBCTBA, AOMKHA TakKe HE NO3JHEE YeM
yepes 3 (Tpu) GaHKOBCKUX OHA M3BECTUTb B NUCbMEHHOW dhopMe Apyryto CTOPOHY O nMpekpalleHnm aTux
o6cToATENbCTB. HensBelleHne unu HecBOeBPeEMEHHOe u3BelleHue apyron CtopoHbl CTopoHon, Ans
KOTOPOW CcO34anocb HEBO3MOXHOCTb MCMONHeHMs obsizaTensctea no [oroBopy, o HacTynneHun dopc-
Ma)OpPHbIX OOCTOATENLCTB BreYyeT 3a cobOoW yTpaTy npaBa ccbiNaTbCad Ha 3TM 0bcToATENbCTBA.
HacTtynneHvne ¢opc-MaxopHbIX OOCTOATENbLCTB BrieYeT yBENMYeHue cpoka ucrnonHeHwus [JoroBopa Ha
nepvog nx gencreusi, ecnn CTOpoHbl HE 4OrOBOPUINCH 00 MHOM.

8.4. OcBoboxaeHne obs3aHHON CTOPOHLI OT OTBETCTBEHHOCTM 3a HEWCMOSTHEHWE, HECBOEBPEMEHHOE
n/vnu HeHagrexatiee UCMNosIHeHMe Kakoro-nmbo HencnonHumoro obsisaTenscTea no [loroBopy, He BneyeT
ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTM 3a MWCMOMHEHUE WHbIX ee 00a3aTenbCTB, He
npusHaHHbIX CTOpOHaMM HeucnonHUMbIMK No [lorosopy.

8.5. B cniyyae ecnm ob6cToATENbCTBA HENPEOAONMMON CUIbl NpoAorhkatoTcsa bonee ogHoro mecsua, nobas
13 CTOpOH MMEET NpaBo B OAHOCTOPOHHEM MOpsSiAKe OTka3aTbCcs OT HacTosiwwero [Jorosopa.

9. Cpok AencTBUA U NOPAAOK pacTopxeHusi floroBopa

9.1. [loroBop BCTynaeT B cuiy ¢ gatbl nognucaHusi ero CTopoHamu u genctesyeT B TedeHne 1 (ogHoro)
roga. o ncreyeHun cpoka aencteus [JoroBop aBTOMaTUYeCcKu MpOAMeBaeTcs Ha OOWH rod, ecrnv He
pacTopraeTcs B O4HOCTOPOHHEM Nopsifike ogHowm n3 CTOPOHOM Ha OCHOBaHWMM ycrioBuin [Jorosopa.

9.2. [loroBop MOXeT ObiTb NpekpaLleH Mo OCHOBAHWSIM, MPEegYCMOTPEHHbLIM 3aKOHOAATENLCTBOM PO 1
HacTosLwmm [JoroBopom.

9.3. Jllobas ctopoHa HacTosulero [loroBopa BnpaBe 0Tka3aTbCsi OT UcnosnHeHusa [lorosopa B ntoboe Bpems,
npegocTaBMB COOTBETCTBYIOLLEE yYBeAOMIEHNE He MeHee, YeMm 3a 30 (TpuguaTtb) KaneHdapHbIX AHen OO



npeanonaraeMoit AaTbl pacTopeHus [oroesopa, ecnu WHoe He MpeaycMoTpeHo [loroBopom unu
oTAenbHbIM CorfalleHnem.

9.4. MpekpalweHne [doroBopa He ocBoboxaaeT CTOpOHbI OT BbIMOSIHEHUsI 06sA3aTenbcTB CTOPOH Mo
B3auMopacyeTam.

10. MNopspok HanpaBneHus YBeAOMSIeHUM U UHbIX 0bsi3aTeNbHble AOKYMEHTOB no [lorosopy

10.1. NHBECTMUMOHHBIV COBETHMK OCTaBMSET 3a CO60M NpaBo HanpaBneHns yBeAOMEeHNs/ KOHCYNbTauum
U1 pekoMeHgauumn nocpeacTBOM NOYThI U / UK NyTEM NIMYHOTO BpyyeHnst KrnneHTy.

10.2. Ecnn HacToswmm [1oroBopoM He npegycMOTPeHO UHOe, Bce yBeaomreHus ot KnveHTa, umetrowime
OTHOLUEeHMe K HacTosweMy [loroBopy, HanpaBnsTCA MO agpecy Mecta HaxoxaeHus VIHBECTULMOHHOIo
COBETHMKa, ykazaHHOMY B Pasgene 15 HacToswero [Jorosopa.

11. MpumMeHnMoOe 3aKoHOAATENBLCTBO U NOPAAOK pa3peLleHusi CNopoB

11.1. Hactosawwmin [loroBop perynupyeTcs 1 TOSIKyeTCa B COOTBETCTBUM C 3aKOHOA4ATENbCTBOM Poccuiickom
denepaumu.

11.2. Cnopbl, BO3HMKalOLWME B CBSA3M C MCMNOMHEHMEM HacTosiwero [loroBopa, paspellalwTcs B
COOTBETCTBMM C 3aKOHOA4ATENBCTBOM PO.

11.3. CTOpOHbI YycTaHaBnMBalwT obss3aTenbHblin AocyAebHbI NOpsSAOK  YperynupoBaHus  CMOPHbIX
BOMPOCOB, BKIOYALWMIN 06513aTeNbHOE NPeabABNEHNE NMMCbMEHHBIX NPETEH3NIA.

11.4. MNocne nonyyYeHus NOSIHOro UM YaCTUYHOrO OTKasa oaHon CTOPOHbI YAOBNETBOPUTL NMUCBbMEHHYIO
npeTeHsunto gpyron CTopoHbl b0 npu HenonyyeHn CTopoHow oT Apyro CTOPOHbI OTBETA HA MPETEH3UIO
B TeveHne 30 (TpuauaTun) KaneHgapHbIX AHEN ¢ AaTbl HanpaBneHus npeteHaun, CTopoHa, NnpegbsiBUBLLAS
NpeTeH3uno, BNpaee 06paTUTLCS MO BO3HUKLLEMY CMOPY B CyA MO MECTY HaxoxaeHus VIHBeCTULMOHHOTO
COBETHUKA.

12. 3aBepeHus o6 obszaTenbLcTBax

12.1. KnneHT 3aBepsieT IHBECTMLMOHHOIO COBETHMKA B TOM, YTO A0 NoAnucaHua HacTosuwero [lorosopa,
KnueHT o3Hakomuncs ¢ npegoctaBneHHbIMn VIHBECTULIMOHHBIM COBETHMKOM AOKYMEHTaMMU:

1) VYBegomneHne O puUcKax, CBA3AHHbIX C WCNOMHEHMeM pJorosopa 06 WHBECTULMOHHOM

KOHCYNbTUPOBaHWY;

2) KntoyeBow MHpOpMaLMOHHbIV OKYMEHT O JOroBope 06 MHBECTULIMOHHOM KOHCYIbTUPOBaHUN.
YKasaHHble B HACTOSALLLEM MYHKTE JOKYMEHTbI MOHATHBI KNUeHTY 1 NpuHATLI KnneHToM.
12.2. KnueHT 3aBepsieT WMHBECTUUMOHHOINO COBETHMKA B TOM, 4YTO noAnucaHuwe, OcCyLiecTBrneHue u
ucnonHeHne Hactoswero [orosopa KnueHTom He npoTuBOpeYMT M He OyaeT MPOTMBOPEYUTb UMK He
npegcraensiet cobovi u He OyaeT npedcTaBnsATb cobOM HapylleHWe AOroBOpPHbIX 00683aTenbCcTB, U He
noBreYyeT 3a cO6OM HapyLLeHVe 3aKoHOAaTeNbCTBA, NMpaB TPETbMX NNL, UK JOroBopa, CTOPOHOW KOTOPOro
apnseTca KNueHT n npeamMeToM KOTOPOro SABMSIOTCA €ro akTuBbI.
12.3. KnueHT noareepxgaeT, 4To OH obnagaeT OOCTATOYHbIMW 3HAHWUAMW U NMOHUMAaHWEM CAENOK C
(PUHAHCOBBIMW  MHCTPYMEHTamMu. KrnveHT nonHOCTbIO OCO3HaeT W corfnawaetca € TeM, 41O
WHBECTUPOBAHMWIO Ha PbiHKE LEHHbIX Bymar npucyLun CyLeCTBEHHbIE PUCKM, KOTOpblE MOrYyT MOBMeYb 3a
cobon BO3HMKHOBEHME YObITKOB. KNMeHT noaTBepXaaeT, YTO OH 03HaKoOMUICH ¢ YBeOOMIIEHMEM O pUCKax,
CBSI3aHHbIX C MCMofnHeHuwem pforoBopa 06 WHBECTULMOHHOM KOHCYMNbTUPOBAHMU, SABMSIOLWMICA
MpunoxeHnem Ne1 k HacToswemy [loroBopy.
12.4. KnueHT noatBepxgaeT, YTO yBEeAOMIEH O BO3MOXHOCTM BO3HUKHOBEHUS PacXOA4OB Ha Bbinnarty
BO3HarpaxgeHun Opokepy, ynpasnsioleMy, Aeno3uTapuio, perncTpaTtopy, OpraHu3aTtopy TOProBiw,
KNVPUHIOBOW oOpraHusaumMm B CBA3W C ucnonHeHueM KnueHtom WHAMBMAYanbHbIX WHBECTULIMOHHbLIX
pekoMeHAaLUunn, KoTopble MOryT ObiTb MpedycMOTpeHbl OOroBOpaMu/CornalleHusmu, 3akrnioyaembiMu
mMexay KrmeHToM 1 ykasaHHbIMU NnLamMu.
12.5. KnneHT npegocraenset VIHBECTULMOHHOMY COBETHUMKY 3aBEPEHMNE B TOM, YTO Nobas nHdopmaums u
AOKYMEHTbI, npedocTaBfneHHble VIHBECTULMOHHOMY KOHCYMbTaHTy KnMeHToM B pamkax WCMOMHEHUS UM
cBomx 0b6a3aTenbCTB No HacToswemy [JoroBopy, SBASTCA NOMHBIMW U JOCTOBEPHbBIMM.
12.6. KnueHT noareBepxgaeT, UTo o3HakomneH o6 obliem xapaktepe u (Mnv) UCTOYHMKAX KOHMMMKTa
WHTEPECOB.

13. NMopsapok 3aknovYeHUs, U3AMEHEeHUs U npekpaleHus [loroBopa

13.1. Hactosiwmin [loroBop 3aknioyaeTcs Ha pycCKoM SA3blke, B NCbMEHHON dhopMe B ABYX 3K3eMMsipax,
Mo O4HOMY Ans kaxaoi u3 CTOPOH, MMEIOLLMX PaBHYIO OPUOUYECKYHO CUTTY.

13.2. Bce nsmeHeHus k HacTosiLeMy [1oroBopy, BO3MOXHbI TOMbKO MO cornatleHntio CTOPOH, 3akrntoyatoTcs
B NUCbMEHHOI hopMe 1 NOAMNUCHLIBAOTCA B TOM e Nopsiake, YTo 1 HacToAwwmid Jorosop.



13.3. [loroBop MOXeT GbiTb MpeKpalleH Mo OCHOBaHWUAM, NpPeayCcMOTPEHHbIM 3akoHogaTtenbcteom PO 1
HacTosAWwwmM [orosopom.

13.4. MpekpaweHune [oroBopa He ocBoGoxaaeT CTOPOHbI OT BbINONHeHWs1 06s3aTenbctB CTOPOH Mo
B3auMopacyeTam.

14. NpunoxeHus k floroBopy:

MpunoxeHue Ne 1 — YBegomneHne o puckax, CBA3aHHbIX C MCMONHEHNEM OoroBopa 06 MHBECTULIMOHHOM
KOHCYNbTUPOBaHWU;

MpunoxeHue Ne 2 — YeegomneHue 06 obliem xapaktepe n (MAK) UCTOYHMKaX KOHDIMKTA MHTEPECOB.
15. PekBnanTbl u nognucu CTopoH

KnueHrT: MHBECTULMOHHbIN COBETHUK:
AkumoHepHoe obuiectBo «BKC YnpasneHue
BnarococTtostHuem»
MecTo HaxoxaeHunsa/agpec perncrpaumm: MecTo HaxoxaeHus:
129110, ropog Mocksa, Npocnekt Mupa, gom 69,
MouToBLIN agpec: cTpoeHue 1, atax 3, nom.3-07
[NoyToBLIN agpec:
WHH KnuneHta 129110, ropog Mockea, Npocnekt Mupa, gom 69,
K CcTpoeHue 1, atax 3, nom.3-07
p/c WNHH 7702172846
B OI'PH 1027739003489
K/c KM (npu noctaHoBke Ha yyeT) 770201001
BUK KM (ans kpynHenwmx HanoronnaTenbLmKoB)
Ten.: 997950001
E-mail: P/c 40701810207700000012 B MockoBckOM

dunuane AO «BKC BaHk»

k/c 30101810745250000099

BWK 044525099

Ten.: (495) 788-66-42, 723-76-74
E-mail info@bcswm.ru

KnuneHT: MHBECTULMOHHbIN COBETHUK:
"eHepanbHbI gUpeKTop

M.IT.



MpunoxeHune Ne 1
K doroBopy Ne ot «_ » 202 _r.

YBenomrneHue o puckax,
CBfAA3aHHbIX C UCMNOJIHEHUEeM goroBopa 006 MHBECTULMOHHOM KOHCYNbTNPOBAaHUU

1. O6WwMe NONOoXKEHUA O PUCKaX.

Hacrosilee yBefgomMneHue npepocTasnsetca Bam B cBA3nM ¢ Bawwum xenaHvem 3akmounTb
AoroBop 06 MHBECTULMOHHOM KOHCYMbTUPOBAHUM B LieNsSX AanbHeNLero ocyLecTBNeHNs onepaunn Ha
pbIHKE LeHHbIX Bymar.

[aHHoe yBeOOMMeHMe He MOXET pacKpbiTb BCE PUCKW, CBA3AHHbIE CO cOeNKaMu C LEHHbIMK
fymaramu. [maBHasa uenb yBegomneHus — Aatb BamM OCHOBHOe npeacTaBrneHue O puckax, KoTopble
conpsbkeHbl ¢ paboTon Ha pbiHKE LeHHbIX Bymar, u npegynpeanTb Bac 0 BO3MOXHbIX yObITKax, CBA3aHHbIX
€ nogobHoro poaa caoenkamu.

YBegomnsem Bac o pucke BO3HMKHOBEHMSI YObLITKOB B Crlydae COBEpLUEHWS CAernok C
PUHAHCOBLIMU WHCTPYMEHTAMW Ha OCHOBAHWM MNPeoCTaBNEHHON WHAWBUAYaNbHOW WHBECTULMOHHOWM
pekoMeHOauMm C OTCTYMMEHUWEM OT YCMOBUW, YKasaHHbIX B WHOUBUMAYaNbHOW WHBECTULMOHHON
pekoMeHAauun (BKMYas PUCK BO3HUKHOBEHWUSI YObITKOB B Cryvae COBEpLUEHUS KIIMEHTOM CAENOK C
PVHAHCOBBLIMW MHCTPYMEHTaMM YacTM4HO NnbOo 3a npeaenamy CPOKOB, YKasaHHbIX B MHBECTULIMOHHOW
pekoMeHAauun nvnv B gorosope 06 MHBECTULMOHHOM KOHCYNbTUPOBaHMM).

YyacTve B onepaumsx Ha pblHKE LEeHHbIX Oymar MoxeT HecTu B cebe cTeneHb pucka,
ONpeaensoLwyncs BO3MOXHbIMU HEONaronpuaTHBIMU U3MEHEHUSIMU MHOTMMX NapamMeTpoB, He BCe U3
KOTOPbIX NOAAAKTCA NMPOrHO3MPOBAHUIO.

B nepBylo oyepeab, 3TO MapameTpbl CUCTEMHOIO XapakTepa, SBMsSLWMecs nNposiBNIieHNEM
OCOBGEHHOCTEN COUMANbHO-MONMUTUYECKMX W OKOHOMMUYECKUX YCIOBUMWA PasBUTMA  CTpaHbl. Pucky,
BblTEKaIOLLME N3 BO3SMOXXHOCTW YXYOLIEHUS CUCTEMHbBIX MapameTpoB, HE CBA3aHbl C KaKMM-TO KOHKPETHbIM
WHCTPYMEHTOM (pMHAHCOBOrO pbiHKa. OHM He MoryT ObiTb OBBLEKTOM pas3yMHOro BO3OEWCTBUS U
ynNpaBrieHNsi C Hallen CTOPOHbI, OHW He MoAnexart AuBepcudukaumnm n He noHmxaemsbl. K OCHOBHbIM
CUCTEMHbIM pUCKaM OTHOCATCH: PUCK MU3MEHEHWUsI MONUTMYECKOW CuTyauun, puck HebnaronpusaTHbIX (C
TOYKM 3peHNs YXYALUEeHWS CyLEeCTBEHHbIX YCNoBui BrusHeca) nsMeHeHU B 3aKOHOA4aTeNbCTBE, Makpo- 1
MUKPOSKOHOMUYECKU  pUCKM  (pe3kas [eBanbBauus  HauMOHAaNbHOW  BamnioTbl, KPU3UC pPbiHKA
rocyAapCTBEHHbIX AOMroBbIX 0053aTensCcTB, OaHKOBCKUIA KPWU3UC, BamntoTHbIA Kpusuc). K cucteMHbim
pyCckaM OTHOCATCH TakkKe PUCKA BO3HWKHOBEHWS OOCTOATENbCTB HENPEOAOSIMMOW CWMbl, [faBHbIM
06pas3oM CTUXMINHOIO 1 reononNMTUYECKOro Xxapaktepa (BOeHHble AeNCTBUSA 1 KOHMIUKTbI).

Bo-BTOpbIX, CyLEeCTBYET PbIHOYHbIN (MM (PMHAHCOBLIW) PUCK, KOTOPLIV NpeacTaBnseT cobon puck
NpsiMbIX YObITKOB MMM YMNYLWEHHOW BbIroAdbl, BO3HWUKAIOLWUA NPY OCYLLECTBEHUN onepauun ¢ LeHHbIMU
Oymaramu B CBSI3W C BO3MOXHbIM HebnaronpuaTHbIM BNUSHUEM psaa (PaKkTopoB, M3 KOTOPbIX MOXHO
BblAENUTb criegyloLme:

BantoTHbIN puck. 3aknioyaeTcs B BO3MOXXHOM HeGnaronpuaTHOM U3MEeHeHUW Kypca AEeHEXHON eanHULbl,
B KOTOPOW OCYLLLECTBISAETCA onepauusi, No OTHOLEHWIO K BarntoTe P®, npn KOTOPOM A0XOAbI OT onepauumn
C UEeHHblMW Oymaramu, paBHO Kak M WHBECTUUMM MOryT ObiTb MOABEPrHYTbl AeBaribBaLMOHHOMY
BO3ENCTBMIO, BCneacTBune 4ero KrnmeHT MOXeT MoTepsATb YacTb Aoxo4a WM MOHECTU NpsiMble YObITKM.
MMpoueHTHbIN pUcK. 3aknyaeTcs B pucke noTepb, KoTopble KrMeHT MOXeT MOHecTu B pesyrbrarte
HebnaronpuATHOro M3MeHeHMs MPOLEHTHbIX CTAaBOK NO BanioTe onepauuu, BAMSAIOLLEro Ha KypCOBYHO
CTOUMOCTb 0bnuraumn ¢ pMKCMpoBaHHbLIM JOXOA0M, HOMUHWPOBAHHbBIX B BantoTe onepauumu.

Puck nukBugHoctu. CBA3aH C BO3MOXHOCTbLIO NOTEPb NPY NPOAAaXe LEeHHbIX Oymar B CBA3W C MU3MEHEHUEM
OLEHKN MX MHBECTULMOHHBLIX KA4EeCTB Y4aCTHUKaMM PbIHKA U CHIDKEHNS] BEPOSTHOCTM peanun3oBaTb UX No
Tpebyemon ueHe. [laHHbIN PUCK MOXKET MPOSIBUTLCS, B YACTHOCTU, NpY HEOOXOAMMOCTM BBICTPOro BbiBOAA
CpeacTB C pblHKa Unu nepesoe CPeACcTB U3 OOHOMO Baa 06 bEeKTOB MHBECTUPOBAHUSA B OPYTOW.

LleHoBol puck. MoxeT nposiBNsATbCA B HEGNaronpuaTHOM M3MEHEHMM LieH Ha LeHHble Bymaru, kotopoe
MOXeT NPUBECTU K NageHunto ctoumocTun noptdensa KnueHTta un, kak cneactsne, CHUXKEHUIO JOXOOHOCTU
Uny NPAMbIM YObITKaM.

KpeantHein puck. 3akno4aeTtcs B BO3MOXHOCTU HEBbLINOMHEHUS KOHTPAKTHbIX W MHbIX 00A3aTenbCTB,
NPUHATBIX Ha cebs ApYrMX NUUaMmn B CBA3U C COBEPLLUEHHbIMW onepaumsaMu. K yucny KpeauTHbIX pUCKOB
OTHOCATCA CrnefyroLume pucku:

Puck 6GaHKpoTCTBa 3MWUTEHTa UeHHbix Bymar. 3akmiovaetca B BO3MOXHOCTU  HacTynneHus
HennaTexecnocobHOCTN aMUTEHTa LieHHON Bymarn, 4To npusedeT K pe3koMy NageHuto LieHbl (BNnoTb A0
MOMHOM NOTEPU NIMKBMOHOCTN) Ha Takyto LieHHYo Bymary.




Ona Toro 4ToGbl CHU3WUTb PbIHOYHLIA PUCK, KrMeHT AomkeH BHUMATENbHO OTHECTUCH K BbiGOpy U
aveepcndukalmnm UHaHCOBBIX UHCTPYMEHTOB, a TakXe OLEHUTb pacxodbl, C KOTOPbIMWU BYAYT CBS3aHbI
BNnageHve u onepauun ¢ PUHaAHCOBbIMU UHCTPYMEHTaMM N YOeanTbCs, B TOM, YTO OHU MPUEMIMEMbI U HE
nvwatoT KnueHTta oxungaemoro goxoga.

Puck nedonta no obnuvraumam n MHbIM OOMAroBbIM LieHHbIM Bymaram. NMpossnaeTca B HEBO3MOXHOCTU
noracuTb UeHHyl Bymary B CpoOK B MOSIHOM oO6beme. [MpUMEHNTENBHO K HEroCcy4apCTBEHHbIM LIEHHbIM
Oymaram aTOT puck B Haubombllenm cTeneHn onpegensderca (UHAHCOBbIM  MOJIOXKEHMEM U
NnaTexecrnocoOHOCTbIO AMUTEHTA.

Puck koHTpareHTa. 3aknioyaetcsi B HEUCMNOMHEHWM 00A3aTenbCTB TPETbUMU MuuaMu, SBMSOLWUMUCS
KOHTpareHTamu no caenkam ¢ LeHHbiMu 6ymaramm. OcobeHHO BbICOK PUCK KOHTpareHTa npu CoBepLUEHNM
onepauun Ha HeopraHM3oBaHHOM pbiHke 6e3 y4acTus KMMPUHIOBbIX OpraHn3auui, KOTopble MPUHUMAOT
Ha cebs puckm HemcnonHeHus ob6s3aTtenscTB. Mockonbky AeHexHble cpeactBa KnveHTa xpaHaTcsa Ha
©aHkoBCckOM cueTe, KnmeHT Takke HeceT puck 6aHKpoTCcTBa GaHka, B KOTOPOM OHU XPaHATCA.
TexHuyeckne puckn (PUCKU  HesannaHMpoOBaHHOW NPUOCTAHOBKW AEATENbHOCTW, CBSA3aHHble C
BO3HMKHOBEHWEM aBapuii, CTUXUNHbIX 6eACTBUIA U APYrMX HenpeaBUaeHHbIX 06CTOATENLCTB).

[MpaBoBble  puUCKM CBSAI3@HbI C  BO3MOXHbIMW  HeratMBHbIMW  MOCMEACTBUAMU  YTBEPXKOEHUS
3aKoHodaTenbCTBa WM  HOPMAaTUMBHbIX aKTOB, CTaHAAPTOB CaMoOperynMpyembiX OpraHv3auum,
PErynupyloLwmnx pbIHOK LIEeHHbIX Oymar, unu uHble OTpacivM 3KOHOMWKM, KOTOpbIE MOFYT MPUBECTU K
HeraTuBHbIM nocreacTenam ana Knuexra.

K npaBoBoMYy puUCKy Takke OTHOCUTCS BO3MOXHOCTb M3MEHEHWUsI MpaBuIl pacyeTa Harora, HanoroBbIX
CTaBOK, OTMEHbI HArNOroBbIX BbIMETOB U APYrMe N3MEHEHNst HAaNoroBoro 3aKoHo4aTeNbLCTBA, KOTOPbIE MOTyT
NPVBECTM K HEraTMBHbIM nocneacTeus ans Knvexra.

OnepaumnoHHbIV PUCK 3aKMoYaeTcs B BO3MOXHOCTU NPUYNMHEHUS YOLITKOB B pe3yrnbTaTe HeCOBEPLLIEHCTBA
NN oWKNBOYHBIX BHYTPEHHUX npoueccoB VHBECTULMOHHOMO COBETHWMKA, HEKOPPEKTHLIX AENCTBMN UNu
besgenicTBusa paboTHMKoB MIHBECTULIMOHHOIO COBETHUKA U (M) BO3OENCTBUSA BHELUHMX CObbITUA, c6oeB
W HeOOCTaTKOB MHM(OPMALMOHHbBIX, TEXHONOIMMYECKMX W WHBIX CUCTEM, MPaBOBOM PUCKE, PUCKE
nHdopmaunoHHon BesonacHocTn, cboeB B paboTe TeXHUYECKMX cpeacTs napTHepoB VIHBECTULIMOHHOMO
COBETHUKa, WMHMPACTPYKTYPHbIX OpraHmsauun, B TOM YMCME OpraHn3aTopoB TOProB, KIMPWUHIOBbIX
opraHusauui, a Takke Apyrux opraHusaumn. OnepaunoHHbIN PUCK MOXET MCKIMKOYMTb UNWU 3aTpyaHUTb
COBepLUeHMe onepauuii u B pesynbTate NpuBeCcTH K yobITkam.

Puck peanusaumm KoHdnMKTa MHTEpecoB, Mo KOTOPbIM MOHMMAaEeTCA PUCK BO3HUKHOBEHUSA Y
KnueHta yObITKOB, CBHA3aHHbIX C HanuuMeM y WHBECTMUMOHHOIO COBETHWKA, YNEHOB €ro OpraHoB
ynpaBrneHnsi, paboTHUKOB, OTAENbHbLIX €ro KIAMEHTOB, KOHTPONMPYIOLMX W MOOKOHTPOMbHbLIX JKL,
WHTepeca, OTNNYHOro OoT UHTepecoB KnneHTta. B cuny AencTByoLero 3akoHogaTenbCcTea nog KOHMANKTOM
WHTEepecoB MNOHUMaeTcs Hanudne y VHBECTUMUWMOHHOIro COBETHMKA, YNIeHOB €ro OpraHoB YnpaBrieHus,
paboTHMKOB, NUL, OENUCTBYHOLUMX 3@ €ro Cc4YeT, OTAESbHbIX €ro KIWEHTOB, KOHTPONMUPYHLUX U
NMOAKOHTPOIbHbBIX MWL, WHTEpeca, OT/IMYHOMO OT WHTEePEeCcOB KMAMEHTa, Npu COBEepLUeHMM IMbo
HECOBEPLUEHUN PUONYECKUX U (MNKN) hakTUYEeCKMX OENCTBUN, BIUSIOWMX HA CBA3AHHbIE C OKa3aHuem
ycnyr MHBeCTUUMOHHOIo CoBETHUKA MHTepeckl ero KnueHTa.

MHBECTULMOHHLI COBETHMK BMpaBe He npenoTeBpawiaTb BO3HMKHOBEHME W peanuaauumio
KOH(NMKTa WHTepecoB. [lpyM BO3HUKHOBEHUM KOHMMMKTA uWHTEpecoB, WHBECTULMOHHBIN COBETHUK
packpbiBaeT NPUYMHbI U BO3HUKHOBEHWE KOHMPNMKTa MHTEepecoB B WMHAMBUAYanbHOW WHBECTULWOHHOM
pekomMmeHaauuu.

Pe3ynbTaThl MHBECTUPOBAHUS B MPOLLSIOM He onpefenstoT goxoasl KnveHta B OyayLiem.

2. Pucku, cBsizaHHble C NpMo6peTeHUEeM MHOCTPAHHbLIX LIeHHbIX ByMmar.

Llenbto HacTosiLlero pasgena siBnsieTcs npegoctaBneHne KnveHTy uHdopmaumu o puckax,
CBsi3aHHbIX C NMPUOBPETEHNEM MHOCTPaHHBIX LieHHbIX Bymar. MIHOCTpaHHble LieHHble BGymaru MoryT ObiTb
npuobpeTeHbl 3a pyOGEXKOM UMM Ha POCCUIACKOM, B TOM YMCIIE OPraHM30BaHHOM, (DOHOOBOM pPbIHKE.

OnepauysiMm C WMHOCTPaHHbIMW LEHHbIMM OymaramMu npucywn obLiMe PUCKKU, CBSI3aHHble C
onepauusiMM Ha pbiHKe LIeHHbIX Bymar co cneayloLwmmMm ocobeHHOCTAMM.

CuncTeMHble pUCKN.

MPUMEHUTENBHO K MWHOCTPaHHbIM LEeHHbIM GymaramM CUCTEMHble PUCKW, CBOWCTBEHHbIE
poccuiickoMy OOHAOBOMY PbIHKY AOMOJHATCA aHanorMYHbIMU CUCTEMHBIMW PUCKaMKU, CBOMCTBEHHBIMU
CTpaHe, rae BbinyLeHbl Uy 06palLaoTCa COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble 6ymarn. K oCHOBHbIM
dhakTOpaMm, BMUSIOWNM Ha YPOBEHb CMCTEMHOrO pucka B LIENIOM, OTHOCATCH MONUTUYEcKas cuUTyauus,
0COBGEHHOCTM HaUMOHANbHOIO 3aKkoHodaTenbCTBa, BarllOTHOrO PErynupoBaHUs U BEPOSATHOCTb MX
N3MEHEHUs, COCTOSIHME TOCYAapCTBEHHbIX (PMHAHCOB, HanuuMe U CTeneHb PasBUTOCTM (OUHAHCOBOIA
CUCTEMBI CTpaHbl MecTa HaxoXaeHus nuua, o63aHHOro No UHOCTPaHHOM LieHHOo Bymare.



Ha ypoBeHb CUCTEMHOrO pycka MOryT okasblBaTb BMSHUE U MHOTME Apyrne pakTopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHMWS OrpaHMYEeHUIn Ha MHBECTULUN B OTAENbHbIE OTPACHM SKOHOMUKM I BEPOSATHOCTb
OLHOMOMEHTHOM [eBanbBauun HauMoHanbHOW BanioTbl. OOLLENPUHATON WHTErpanbHOW OLEeHKOW
CUCTEMHOrO pucka WHBECTULUA B WHOCTPAHHYIO LIEHHYIO Bymary ABMAsieTCS «CyBEpPEHHbIN PENTUHr» B
WHOCTPaHHOW UNWN HaLMOHAaNbHOW BanoTe, MPUCBOEHHbIN CTPaHe, B KOTOPOW 3aperMcTpMpoBaH SMUTEHT,
MeXayHapoaHbIMU penTHrobiMy areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PEWTUHIM SBASIOTCHA NWLIb OPUEHTMPaMU M MOTYT B KOHKPETHbI MOMEHT
BPEMEHN HEe COOTBETCTBOBATb pearnibHOW CUTyauuun.

B cny4ae coBepLUeHUsI CAENOK C MHOCTPAHHBbIMW AEeNO3MTapHbIMU pacnuckaMmym NOMMMO PUCKOB,
CBSI3aHHbIX C 3MUTEHTOM CaMUX PacnucoK, HeobXoaMMO Yy4UTbIBaTb U PUCKU, CBA3AHHbIE C AMUTEHTOM
npeacTaBnseMbIX JaHHBIMU PacnuckaMy MHOCTPaHHbIX LIeHHbIX Gymar.

B HacTosLee Bpems 3aKOHOAATENbCTBO paspeLlaeT B UHTEpecax pOCCMNCKUX MHBECTOPOB, B TOM
yucrne He HABNAKWUMUCS KBanMPUUMPOBAHHbIMK, MNPUOBPETEHME WHOCTPAHHBLIX LEHHbIX Oymar,
OONyLLEHHbIX K NyGnuyHoMy pasmeLleHuio u (unu) nyébnuyHomy obpatieHuto B Poccunckon degepaunm
WHOCTPaHHbIX LleHHbIX Bymar kak 3a pybexom, Tak u B Poccun, a Takke no3BOnsieT ydeT npaB Ha Takme
LeHHble ©Oymarnm poccunckumu genosutapusmu. Mexay Tem, CyLWecTBYT PUCKM  U3MEHEHUS
perynaTopHbIX NOAXOAOB K BlageHUio 1 onepaumsm, a Takke K y4eTy npaB Ha MHOCTpaHHble (PUHAHCOBbIE
WHCTPYMEHTBI, B pe3ynbTaTe Yero MoOXeT BO3HUKHYTb HEOOXOAMMOCTb MO UX OTHYKAEHWUIO BOMPEKN NilaHam
KnueHTa.

MNpaBoBbie pUCKW.

Mpn NprnobpeTeHnn MHOCTPaHHbIX LEeHHbIX Bymar Heob6XxoaMMo yyuTbiBaTb, YTO OHM He Bceraa
ABMSAIOTCHA aHanoramMmm pocCunCKMX LeHHblx Bymar. B niobom cnyyae, npegoctaBngemMble N0 HAM npasa u
npasuna ux ocyLeCTBAEHNS MOTyT CYLLECTBEHHO OTNNYaTLCS OT NpaB MO POCCUNCKMM LieHHbIM Bymaram.

BosmoxHoCcTn cygebHov 3awmTbl NpaB MO WMHOCTPAHHLIM LEHHbIM Oymaram MoryT ObiTb
CYWECTBEHHO  OrpaHumyeHbl  HeobxoammocTblo  obpaweHusa B 3apybexHble  cyaebHble 1
NpaBOOXPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBIM MpaBuiaM, KOTOpble MOTyT CYLLECTBEHHO OTNn4YaThbCs
oT pgewcteylowmx B Poccun. Kpome Toro, mpu onepauusix € MHOCTPAHHbIMU LEHHbIMM BGymaramu B
DOoNbLIMHCTBE CyyYaeB Hemnb3s nonaraTbCA Ha 3almMTy CBOUX MPaB M 3aKOHHbIX MHTEPECOB POCCUNCKUMM
YNOSTHOMOYEHHbBIMU OpraHamu.

PackpbiTne nHgopmauuu.

Poccuitckoe 3akoHoOaTenbCTBO AOMYCKaeT packpbiTe MHopMaLuy B OTHOLLEHUN MHOCTPaHHbIX
UeHHbIX Oymar no npaBunamM, AeNCTBYOWMUM 3a pybexoMm, W Ha aHrmMNUCKom Asblke. KnuneHTy
peKkoMeHayeTCs OLEHUTb CBOK rOTOBHOCTb aHann3nposaTh MHAPOPMALNIO Ha aHITIMNCKOM A3blKe, a TaKkke
TO, NoHUMaeT nu KrnveHT oTnnyuna mexay npuHaTeiMu B Poccun npaBunamn oMHaHCOBOW OTYETHOCTU U
MexayHapoaHbIMK1 cTaHAapTamMn oMHaHCOBOW OTYETHOCTU UNK NpasunaMmy OUHaHCOBOW OTYETHOCTW, MO
KOTOpbIM NyGnnKyeTcs MHPOpMaLms SMUTEHTOM UHOCTPaHHBIX LeHHbIX Bymar.

Tarke poccuirckne opraHu3aTopbl TOProenu u (unun) Gpokepbl MOryT OCYLLECTBNATbL NepeBos Ha
PYCCKUI S3bIK HEKOTOPbLIX AOKYMEHTOB (MH(bopmauun), packpbiBaeMblX MHOCTPAHHBIM SMUTEHTOM ANA
yaobctBa nonb3oBaTtenen. B aToM cnyyae nepeBod MOXET BOCMPMHUMATLCS WCKIIOYMTENBbHO Kak
BCroMoraTterbHas MHopmMauus K opmumnansHO packpbITbiM AOKYMeHTaM (MHdopMauum) Ha MUHOCTPaHHOM
a3blke. HeobxoAMMO y4MTbIBaTb BEPOSATHOCTb OLWMOOK MnepeBodynka, B TOM UMCAEe CBSA3aHHbIX C
BO3MOXHbIM PasfiMyHbIM NEePeBOAOM OfHMX U TEeX Xe WHOCTPaHHbIX CroB, W pa3 unm oTCyTCTBMEM
06LLENPUHATOrO PYCCKOro 3KBMBaneHTa.

3. Pucku, cBsizaHHble ¢ coBeplueHneM MapXXUHaNbHbIX U HENOKPbITbIX CAENOK.

Llenb HacTosiwero pasgena - npefoctaBuTb 0Oyt MHopMaumio o6 OCHOBHBIX puUckax, C
KOTOPbIMW CBS3aHbl MapXXUHanbHble COeNKW (TO eCTb CAEMKU, UCMOMHEHNE KOTOPbIX OCYLLECTBASETCS C
MCMNOMb30BaHNEM 3aeMHbIX CpPeacTB, NpedoCcTaBleHHbIX BpOKepoM) M HEMoOKpbIThble cAenkn (TO ecTb
cOenku, B pesynbTaTte KOTOPbIX BO3HMKAET HEMOKPbITAs MO3UUUSA — ANst UCMONHEHUS 06A3aTenbcTB No
KOTOPbIM Ha MOMEHT 3akntoyeHus caenku umyiectsa KnueHTa, nepegaHHoro 6pokepy, HeJOCTaTOYHO C
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMNOK).

[aHHble caenku nooxogaT He BCEM MHBeCTOpam. HopMaTKBHbIE akTbl MOTYT OFpaHU4MBaTh PUCKU
No MapXuHamnbHbIM W HEMOKPLITEIM CAEeNKkaM, B TOM YWUCNE PEerynupys MakcumarnbHOe «Mneqyo» —
COOTHOLWEeHMEe 00s3aTenbCTB MO  3akMioYeHHbIM B UMHTepecax KnveHTa cpgenkam w MMyLLecTBa,
npegHa3Ha4YeHHoro A5is COBEPLUEHNst COENOK B COOTBETCTBUM C BPOKEPCKMM AOroBOPOM, 3aKIOYEHHbIM
mexgy KnveHtom n 6pokepom.

PbIHOYHBIV pUCK O3HAYaeT, YTO MPU COBEPLUEHUM MapXXMHarbHbIX U HEMOKPbITBIX caenok KnneHt
AOMMKEH y4uTblBaTb TOT (pakT, YTO BenuMyMHa MOTepb B Cryvyae HebnaronpusiTHOrO ABWKEHMWS pbliHKa
yBENUYMBAETCS MPU yBeNuYeHnn «nneya». NMoMmmmo obLero pbIHOYHOrO purcka, KOTopbIN HeceT KnmeHrT,
COBepLUaloLWnii onepaunn Ha pbiHKE LLeHHbIX ByMar, B criyvyae cCoBepLUeHNs MapXUHarbHbIX Y HEMOKPLITbIX



caoenok KnueHt HeceT pucK HeGNaronpusiTHOrO U3MEHEHUs! LieHbl Kak B OTHOLUEHUW LeHHbIX Bymar, B
pesynbTate npuobpeTeHns KOTOPbIX BO3HMKMA MMWM yBENMYUNacb HEMOKPbITas No3uumsi, Tak M pUCK B
OTHOLLIEHMUN NMYLLIECTBA, KOTOPOE CryXnT obecneveHmem. [pn aToMm, B criyyae ecnm HenokpbITas Nno3ununs
BO3HMKIA MMM yBenuumMnacb B pe3ynbTaTe NPoAaXu LEeHHbIX Oymar, BenuymMHa yObITKOB HUWYEM He
orpaHunyeHa — KnueHt BGypet obsizaH BepHyTb (nepedatb) Opokepy UeHHble Gymarn He3aBMCUMO OT
N3MEHEHNSI UX CTOMMOCTMW.

Mpn coBeplieHNM MapXWHamNbHbIX W HEMOKPbITbIX cAenok KnueHT [omkeH y4vuTbiBaTb, YTO
BO3MOXHOCTb PacnopsXeHUs MMyLLeCcTBOM, HABMsOWMMUCA obecnevyeHneM nNo TakuMm cAenkam,
orpaHuyeHa.

MmywiectBo (4acTb uMMyllecTBa), npuHagnexawee KnvewTy, B pesynbTaTe COBEpLUEHUS
MapXXMHarNbHON UMW HEMOKPLITON CAENKK ABnseTca obecneyeHmem ncrnonHeHns obsizatenscTs KnueHta
nepen 6pokepomM 1 BO3MOXHOCTb PACMNOPSKEHUA UM MOXET BbITb OrpaHn4YeHa BnioTb A0 MNOMHOro 3anpeTa
COBepLUEeHNs C HUM Kaknx-nmbo caenok. Pasmep obecneveHns nsmeHseTcs B nopsiake, npeaycMoTpeHHOM
OOroBopoM, 1 B pesynbtate KnneHT mMoxeT ObiTb OrpaHu4eH B BO3MOXHOCTU pacrnopsKaTbCsl CBOUM
UMYLLLECTBOM B BonblUen CTEMEHU, YeM OO0 COBEpLUEHUS MapXWHanbHOW (HEMOKPLITOM) caenku. Takke
Heo6Xxo4MMO YyYeCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUSA No3uuuun. HebnaronpuatHoe nameHeHme
LleHbl MOXET NPUBECTM K HEOOXOAMMOCTIN BHECTU AOMOMHUTENbHbBIE CPeACTBa AN TOro, YTOObl NPUBECTH
obecneyeHve B COOTBETCTBME C TpeboOBaHMAMM HOPMATMBHBLIX aKTOB M OpPOKepCKoro [oroeopa,
3aknyeHHoro mexay KnmeHtom n O6pokepom, YTO JOMKHO OblTb CAENaHO B KOPOTKWUA CPOK, KOTOPbIN
MoXeT ObITb HegocTatodeH ans KnueHTa. HopmaTtuBHble akTbl M ycrnoBusi Gpokepckoro gorosopa
nossonsitoT 6pokepy 6e3 cornacua KnueHTta «NpuHYAUTENBHO 3aKpbiTb MO3ULMIO», TO €CTb NpUobpecTu
LueHHble Bymarn 3a cyeT feHexHbIx cpeactB KnueHta unu npogaTh LeHHble Bymarn. OTO MOXET ObiTb
cOenaHo Mo CyLLeCTBYIOLLMM, B TOM YNCIE HEBLIFOOHBIM, LleHaM U NPUBECTU K BO3HUKHOBEHUIO YObITKOB.

MpyvHyanTeneHoe 3akpbITME MO3ULUN MOXET ObiTb BbI3BAHO PE3KMMU KONEbaHMAMM PbIHOYHbIX
LieH, KOTOpPbIE MOBIEKNN YMEHbLUEHNE CTOUMOCTM MMYLLIECTBA HUXKE MUHUMAaNbHON MapXXu.

MpyvHyanTeneHoe 3akpbiTMe NO3ULMM MOXET ObiTh BbI3BaHO TPEOGOBaHUAMN HOPMATUBHBLIX aKTOB
U BHECEHNEM BPOKEPOM B OOHOCTOPOHHEM NOPSIAKE N3MEHEHUI B CMIMCOK LIEHHbIX Oymar, KoTopble MOryT
ObITb 0DecneyYeHnem No HEMOKPbITHIM MO3MLMSM.

MpuHyaUTENBLHOE 3aKpbITME TakKe MOXET ObiTb BbI3BAHO U3MEHEHUEM 3HAYEHWU CTABOK PUCKA,
paccYMTbIBAaEMbIX KITMPUHIOBOW OpraHn3auuven u (Mnv) ncnorb3yeMbix 6poKepoM B CBA3MU C YBENUYEHVEM
BONMaTUIBHOCTN COOTBETCTBYIOLLMX LEHHbIX Oymar.

Bo Bcex aTux cnydasx npuHyguTenbHOE 3akpbiTMe MO3NLMM MOXET MPUYUHUTL 3HAYUTENbHbIE
yObITKM, HECMOTPSA Ha TO, YTO MOCIE 3aKPbITUA MO3ULUMA U3MEHEHUE LieH HA (PMHAHCOBLIE UHCTPYMEHTDI
MOXeT MPUHATL BnaronpuaTHoe Hanpaenexue, n KnneHT nonyymn 61 goxod, ecnu 6bl No3numsa He Obina
3akpbiTa.

Pa3mep ykasaHHbIX yObITKOB Npy HEONAronpuATHOM CTeYEHMM OBCTOATENBCTB MOXET NPEBLICUTD
CTOMMOCTb UmyLlecTBa KnneHTa, npegHasHa4yeHHOro Ang UHBECTUPOBAHUSA Ha PbIHKE LieHHbIX 6ymar. Puck
nuKBMOHoCTU. Ecnnm BenmMunHa HEnoKpbITOM NO3UUUKM MO OTAENbHbIM LEHHbIM Oymaram siBnsietcs
3HAYMMOW B CpaBHEHUMN C 0O EMOM COOTBETCTBYIOLUX LieHHbIX Bymar B cBo6oaHOM obpalleHumn n (unv) B
CpaBHEHUN C OOBLEMOM TOProB Ha OPraHM3OBaAHHOM pPbIHKE, PUCK JIMKBMAHOCTM MNpU COBEpPLUEHUU
MapXXMHaNbHON W HEMOKPbLITON CAENKU ycunMBaeTcs. TpyaHOCTM C NpuOGpeTEHMEM UNU NpodaxXen
aKTMBOB MOTYT MPUBECTU K YBENUYEHUIO YOBITKOB MO CPaBHEHWIO C OObIYHBIMK cAenkamu. AHanorM4Ho
HeoOXOAMMO y4MTbIBaTb BO3pacTaloLWUn PUCK NIMKBUOHOCTU, ecnin obecnevyeHneM HEMOKPLITOM NO3ULMK
ABNAIOTCA LEHHble Bymarn 1 ons 3akpbiTUS HEMOKPLITOM MO3MUUK MOXET noTpeboBaTbCsl peanu3aums
CYLLLECTBEHHOIO KONMYECTBaA LIeHHbIX OBymar.

YuuTbiBas BblWen3noxeHHoe, KnneHTy pekomeHayemcs BHUMATENbHO pacCMOTpeTb BOMPOC O
TOM, SABMSIOTCS NN PUCKN, BO3HUKAIOLLME MPU NPOBEAEHNM COOTBETCTBYHOLLUX Onepauuin Ha (hUHAHCOBOM
pblHKE, B TOM 4uCMe oOrnepauun C WHOCTPaHHbIMK LIEHHbIMWM Oymaramu, a Takke C COBepLUEHMEM
Map>KMHaIbHbIX M HEMOKPbITBIX CAENOK, NpueMnembiMun ans KnueHta ¢ y4eToM MHBECTULMOHHBIX LieNen n
¢omHaHCcoBbIX BO3MOXHOCTeN KnneHTa. [JaHHOe YBeJoMMeHUe 0 puckax He MMeeT CBOEN LieNbio 3aCTaBuUTb
KnueHTa oTkasaTbCs OT OCYLLECTBIIEHUSA TaKNX onepauui, a npu3BaHo NoMo4b KrMeHTy OLeHNTb NX PUCKK
N OTBETCTBEHHO MNOAOWTU K PELUEHMIO BOMpoca O BbIOOpPE WHBECTULMOHHOW CTpaTerMm u yCrioBWM
CBS13aHHbIX C MHBECTMPOBAHNEM JOrOBOPOB.

Mpn HeobxogumocTn  KnueHT MOXET NonyyuTb  OOMONHUTENbHbIE  Pa3bACHEHMA Y
MHBECTMUMOHHOIO COBETHMKA.

«51 npounTan u NoHsN YBegoMeHne o puckax, CBSI3aHHbIX C UCTIONTHEHWEM A0roBopa 06 UHBECTULIMOHHOM
KOHCYNbTUpoBaHuW. MoaTeepxkaalo CBoe cornacue NpUHATL Ha cebsl ykasaHHbIe PUCKW».

KnneHT: / / Mognnce ®NO




MpunoxeHune Ne 2
Kk JoroBopy Ne oT «__ » 202 _r. YBepomneHue o6 obuwem xapaktepe U (MnM) UCTOYHUKaX
KOH(pNIMKTa MHTEpecoB

B cuny pencTsytoLero 3akoHogaTenbCcTea nof KOHPNMKTOM MHTEPECOB MOHUMAETCA Hanuyme y
MHBECTMLMOHHOIO COBETHMKA, YNEHOB €ro OpraHoB ynpasrneHns, paboTHUKOB, NnL, AEUCTBYIOLLMX 3a ero
CYeT, OTAENbHbIX €ro KIMEeHTOB, KOHTPOSTMPYIOWMX U MOAKOHTPOSbHbLIX MWL, UHTepeca, OTMWUYHOro OT
WHTEpPeCOB KNWeHTa, MpW COBEepLleHUM NBO HEeCOBEPLUEHWM HPUANYECKNX WU (Mnn) dakTUYeckunx
AEeVCTBUI, BMNUAIOLWMX HA CBA3AHHbIE C OKasaHweM ycnyr VIHBECTULMOHHOIO COBETHWKa WHTepechl ero
Knuenra.

MHBECTULMOHHBLIN COBETHWK BrpaBe He npefoTBpaliaTe BO3HWKHOBEHWE W peanusaumio
KOHnuKTa uHTEpecoB. [1pnM BO3HWMKHOBEHUM KOHMPrMKTa WHTepecoB, WHBECTULIMOHHLIA COBETHUK
packpbiBaeT MPUYMHBI U BO3HUKHOBEHUE KOHMNWKTA WHTEPECOB B MHAMBMAYaNbHOW WHBECTULMOHHON
pekomeHgaumm.

KnueHT HeceT puck peanusauum KOHNMKTA WHTEPEecOoB, MOA4 KOTOPbIM MOHMMAaeTCH PUCK
BO3HWKHOBEHNS YObITKOB M (MNn) MHbIX HebnaronpusaTHbix Ans KnveHTa nocneactBum B pesynbraTe
pevicteui (6esgencteun) MIHBECTULMOHHOIO COBETHUKa M (MNKN) ero YnNeHoB ero OpraHoB YMpaBreHus,
paboTHUKOB, §nWL, OEWCTBYIOLWMX 3a €ro cyeT, OTAefbHbIX €ro KMWEHTOB, KOHTPONMPYIOWMX |
NOAKOHTPOSbHbIX JNLL.

Ycnosus, Npu KOTOPbIX BO3MOXHO BO3HWKHOBEHWE KOHMIIMKTa MHTEPECOB NPU OCYLLECTBEHUM
AeATENbHOCTU NO NHBECTULIMOHHOMY KOHCYNbTUPOBAHMIO:

- B cny4vae npefocTaBneHns NHAMBMUAYanbHOW MHBECTULMOHHOW pekoMeHaaLmnm, cogepxallen onmcaHune
LeHHbIX Bymar, caenok ¢ HUMK, ecnu VIHBECTULIMOHHbIV COBETHWK BNaaeeT TakMMU XXe LeHHbIMU Gymaramm
UNN HaMepeH COBEPLUNTL C HUMW CAENKY;
- B cny4vae npefocTaBneHns NHAMBUAYanbHOW MHBECTULMOHHOW pekoMeHaauun, cogepxallen onncaHme
LeHHbIX Bymar, coenok ¢ LeHHbIMy1 Bymaramum, 3MUTEHTOM UM 0693aHHBIM NIMLOM MO KOTOPbIM ABMSEeTCS
MHBECTULUMOHHBI  COBETHMK unn  ero  adpdunupoBaHHoe nuuo (B TOM 4YuChe peKkoMeHaauuu
WHBECTULMOHHBIX MaeB nNaeBbiX WHBECTUUMOHHBIX (OHAOB MoA ynpasneHnem WIHBECTULMOHHOrO
COBETHUKA 1 3aKIOYeHne caenok ¢ HUMn);
- B cny4vae npefocTaBrneHns MHAMBUAYanbHON MHBECTULMOHHOW peKoMeHaauun, coaepxallen onncaHme
CAENOK C UeHHbIMW Bymaramu, KOHTpareHTamu KnmeHTa no KoTopblM OyAyT ABMAATLCSA ApYyrue KrueHTbl
MNHBECTULUMOHHOIrO CoBETHMKAa, UMK, ecny yKkasaHHble caenku 6yayT coBepllaTtbCa MpU ydacTum Apyrux
KnneHToB MIHBECTULIMOHHOIO COBETHMKA;
- B cny4vae npefocTaBrneHns MHAMBUAYanbHOW MHBECTULMOHHOW peKoMeHaauun, coaepxallen onncaHme
CAenoK ¢ pMHaHCOBLIMU UHCTPYMEHTaMU, ECIiM B CIlydae UCTMOMNHEHNS YKa3aHHOW peKkoMeHaauun caenka
¢ huHaHCOBbIMU MHCTPYMeHTamn ByaeT coBeplueHa npu y4actum VIHBECTULMOHHOIO COBETHUKA;
- B cnyyae 3aknwoyeHus WHBECTMUMOHHBIM  COBETHMKOM [OrOBOPOB C  TPETbUMU  NnLaMMU,
npegycmaTpuBaloLMX BbIMAaTy BO3HArpaXgeHuhi 3a npefocTaBrieHne KNneHTam WHAMBUAYanbHbIX
WHBECTULMOHHBIX peKoMeHaauni;
- B cnyyae 3aknwoyeHus WHBECTMUMOHHBIM  COBETHMKOM [OrOBOPOB C  TPEeTbUMU  NnLaMMU,
npegycmaTpuBaloLLMX BbinnaTy Bo3HarpaxgeHus NHBECTULUNMOHHOMY COBETHUKY 1 (UNK) NpeaocTaBrneHne
WHbIX WUMYLLECTBEHHbIX ©Onar u (Mnu) ocsoboxaeHne OT 0053aHHOCTM COBEpLUNTb OnpeaeneHHble
OEeNCTBNSA, B Cry4vae COBepLeHUs KNMeHTamm u (unu) 3a ux cHeT AEeNCTBUKW, NPedyCMOTPEHHbLIX
UHAVBUAYaNbHLIMU UHBECTULNOHHBIMWU pEKOMEHAALNAMMY;
- B cny4vae nNpefocTaBneHns MHAMBUAYanbHOW MHBECTULMOHHOW pekoMeHaauun, cogepxallen onncaHme
CAEnNOK C LieHHbIMY Bymaramu, KOHTpareHTamu KnueHTa no KoTopbiM 6yayT aBnaTbca addunupoBaHHblie
nMua WHBECTULMOHHOIO COBETHMKA, MM eCNW ykasdaHHble caenku OyayT coBepllatbCd Npu yyacTum
adpununpoBaHHbIX Nuy, MIHBECTULIMOHHOIO COBETHUKA;
- B VIHbIX Cry4asXx, Korga npu oCywecTBNeHUN AeATenbHOCTU N0 MHBECTULMOHHOMY KOHCYIbTUPOBaHMUIO,
Mo OLEHKe UHBECTULIMOHHOIO COBETHIMKA, BO3HMKAET UM MOXET BO3HUKHYTb KOH(ITUKT UHTEPECOB.
KnueHT noatBepxgaeT cBOE cornacue Ha npegocTaBrieHne yKka3aHHbIX peKoOMeHOaunm.

KnueHT:
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