ANOrOBOP Ne
06 MHBECTULIMOHHOM KOHCYNbTUPOBaHUU

r. Mocksa «_» r.

, UMeHyeMbI B ganbHenwem «KnmeHT», ¢ O4HOM CTOPOHbI, U
AkumoHepHoe obuectBo «BKC YnpaBneHue 6narococTosiHueM», WMEHyemMoe B OarnbHenwem
«/HBECTULMOHHBI COBETHUK», B NnLe 'eHepanbHOro gMpekropa , OENCTBYIOLLETO
Ha OCHOBaHWK YCTaBa, C OPYron CTOPOHbI, COBMECTHO MMEHYyeMble « CTOPOHbI», 3aKNIOYMIM HaCTOSALLUIA
Horosop (aanee — «[JoroBop») o0 HWKecneayLeMm:

1. NMpeameT [loroBopa

1.1. 'HBECTULMOHHbLI COBETHUK 00513yeTCsl OKa3blBaTb KOHCYNbTAUWOHHbIE YCITYTM B OTHOLLEHUMN LIEHHbIX
Ooymar M cOenok ¢ HuMK, nyteM npegocTaBneHns KnmeHTy uwHAMBUAYANbHbIX WHBECTULMOHHbLIX
pekomMeHJauMin B COOTBETCTBUM C WHBECTULMOHHbIM Mpodunem KnueHta (ganee —MHBeCTULMOHHOE
KOHCYNbTUPOBaHME).

1.2. VIHBECTMLMOHHBI COBETHMK HE OCYLLECTBMSET MOHUTOPUHI (PaKTUYECKOr0 WHBECTULMOHHOIO
noptdens KnueHTa n He NpefoCTaBnsieT KOHCYNbTaLMWIA NO €ro USMEHEHUIO.

1.3. WHBECTUMUMOHHLIN COBETHWK BMNpaBe OCYLUECTBMATb [AesATeNnbHoCTb Mo  VHBECTULMOHHOMY
KOHCYIbTUPOBAHUIO Ha OCHOBAHWW BKIIOYEHUS B €OUHbIA PEeecTp MHBECTUMLMOHHbIX COBETHUKOB BbaHka
Poccum (data BHeceHusi cBegeHun 06 MHBECTULIMOHHOM COBETHMKE B EAMHBIN peecTp MHBECTULIMOHHBIX
coBeTHUKOB: 26.04.2019).

2. Mopsaok ncnonHeHnsa obssaTtenbCcTB No fJloroBopy
2.1. UHamnBmayanbHas WHBECTULMOHHAsA pekoMeHAaumnsa — agpecoBaHHasa KnueHTy u npegocrasndemas
eMy Ha ocHoBaHun [loroBopa UHgopmaLus, oTeevaroLlas OAHOBPEMEHHO CrieyoLWMM Mpu3HaKam:

e UMH(OPMALUS COOEPXKUT B ABHOM Buge cHopMynnMpOBaHHYIO PeKOMEHAaLuo O COBEPLUEHUN UM
HECOBEpPLUEHMMW KITMEHTOM CAENOK MO NpMobpeTeHNIo, OTYYKAEHMIO, NOralleHn0 ONpeaeneHHbIX LEeHHbIX
Oywmar;

e VHJOPMaLMA CONPOBOXAAETCA KOMMEHTapusiMu, CYXOEHWsSMW WU OueHKkamMu, B SBHOM Buae
yKa3blBaKOLLMMWN Ha COOTBETCTBUE TakUX CAENOK UHTepecam KnveHTta, unm nHbim o6pasom ykasblBaloLmnmm
Ha TO, YTO OHa NPeAoCTaBnAeTCs Kak MHAMBUAyanbHas MHBECTULMOHHasA pekoMeHaauus;

. WHopMaLLMA COAEPXKUT ONpedeNneHHYH0 UK onpeaensemMyto LeHy COeNKU C LeHHbIMM Bymaramum
n (Mn) He coaepXuT OAHO3HAYHOro U SIBHOrO yKasaHWs Ha To, YTO npefocTaBngemasi MHdopmaums He
ABNAETCA  WHAMBMAYaNbHOW WHBECTUUMOHHOM  pekoMmeHfauuwen, (ganee — WHamBuayanbHas
WHBECTULMOHHas pekomeHaaums).

MHdopmaumnsa,  npepoctaendemas  KnveHTty, asngetca  NHauBuayanbHOW — WHBECTULIMOHHOW
pekomMeHAaumen B cnyyae npsAMoro ykasaHusi o6 3Tom B TeKCTe npegocTaBnseMon nHdopmaumm.

2.2. VIHBeCTMUMOHHBIM COBETHUK npepoctasnseT VHamBuayanbHble WMHBECTULMOHHbIE peKkoMeHaauuu
KnueHTy B COOTBETCTBUMM C €r0 MHBECTMLMOHHBLIM npodunem (ganee — NHBECTULUMOHHBIN NpPOdunb).
MHBecTUUMOHHBIM npodunb KnueHTa onpegensieTca Ha OCHOBE CBeAEHUW, Momny4veHHbIX oT KnueHTa.
MHBECTMUMOHHBIA COBETHUK HE HeceT OTBETCTBEHHOCTM 3a YObITKM, MNPUYUHEHHBIE BCNEACTBME
MHavBuayanbHONW WMHBECTULIMOHHOW pekoMeHAaluu, OCHOBaHHOW Ha npeactaBneHHor KnveHTom
HeJoCToBEPHOW WHdopMauun. [Mopagok onpegeneHus  WHBecTuumoHHoro npoduna  KnneHTta
yCTaHaBnMBaeTCs BHYTPEHHUM JOKYMEHTOM NHBECTULMOHHOIO COBETHMKA.

2.3. KnueHT nopnuceiBaetT cornacne co cBOMM WHBECTUUMOHHBIM npodunem, onpeaeneHHbIM
MHBECTULUNOHHBIM  COBETHUKOM 00 npefocTaBneHuss uMm  MHAuBMAyanbHbIX — UHBECTULMOHHBLIX
pekomeHgaumn. Cornacue npegocTtaBnsaetcs KnueHtom no ¢opme WMHBECTULMOHHOTO COBETHMKA B
nopsigke, NpegycMoOTPEeHHOM BHYTPEHHUM AOKYMEHTOM VIHBECTMLIMOHHOIO CoBeTHMKa 06 onpegeneHvmn
WHBECTULMOHHOIO NpOoUns KnNmneHTa.

2.4. VHovBuayanbHble WHBECTULMOHHBIE pekoMeHZauun npegoctaBnsaTca KnuneHTy paboTHukom
MHBECTMLUMOHHOIO COBETHMKA, COOTBETCTBYIOWMUM TpeboBaHusaM Kk 06pa3oBaHuMio, NpodeCCMOHanbHOMY
OnbITY W KBanNUMUKaLMOHHbIM TpeboBaHUAM, yCTaHOBMNEHHbIM BaHkom Poccun K MHBECTULMOHHBLIM
CoBeTHWMKaM (fanee — VIHBECTULIMOHHBIN KOHCYNbTaHT).

2.5. NHgmBugyanbHas WMHBECTMLMOHHAs pekoMeHAauus MoxeT OblTb npedocTaBrieHa B creayloLlen
dopwme:

* B popMe JOKyMeHTa Ha ByMaxxHOM HocuTene;

= YCTHO No TenedoHy/B oduumnansHbIX odrcax obcnyxmsaHns MHBECTULIMOHHOIO COBETHMKA.



VIHBECTULMOHHBIA COBETHUK OCTaBnsieT 3a cobon npaBo, N0 CBOEMY YCMOTPEHWIO, HanpaBnsTb
WHavBuayanbHble MHBECTULIMOHHBbIE PEKOMEHOAUUN U UHbIe AOKYMEHTbI, noanexaline npeacraBneHuno
MHBeCTUUUNOHHBIM coBeTHMKOM KnneHTy no Hactosiwemy [doroBopy B Buae AOKYMEHTa Ha OymakHOM
HocuTene NOYTOBbIM yBedoMMeHneMm Ha agpec KnuveHTa, ykasaHHbin B [loroBope nmvbo nyTem fMYHOro
BpyyeHus aokymeHTa KnveHTy WIHBECTMLMOHHBIM KOHCYNbTaHTOM WHBECTULMOHHOIO CoBeTHMKA. B
yKaszaHHOM cny4ae, MHanemayanbHas WHBECTULIMOHHas pekoMeHaauusi noanucbiBaeTcs
YNOSTHOMOYEHHBIM NULOM MHBECTULIMOHHOIO COBETHMKA.

2.6. VIHBECTVULMOHHbBIN COBETHUK HE YNONHOMOYEH YNpaBnATb MMyLLLeCcTBOM KnneHTa, AencTBoBaTh OT ero
UMEHW UIM B ero uHtepecax. KnveHT camMocTosATeNnbHO U MO COBCTBEHHOMY YCMOTPEHWUIO MPUHMMAET
WHBECTULIMOHHbIE  pPELUEHMS] Ha OCHOBAHWW MNONyYeHHbIX WHAMBUAOYaNbHbIX  MHBECTULMOHHbBIX
pekomMmeHaauun.

2.7. Hukakme nonoxeHust HacToswero [loroBopa He orpaHnymBaoT npaBo VIHBECTULMOHHOIO COBETHMKA
oKasblBaTb MpoOYMEe WHBECTULMOHHbIE U (UHAHCOBbIe ycryrn KnueHty, nobbiM Npoyum nuuam mnu
opraHmsaumsam.

3. NpaBa n o6a3aHHOCTM NHBECTULIMOHHOIO COBETHMKA

3.1. 'HBECTMUMOHHbBIN COBETHUK 00SA3yeTCcs OKasbiBaTb yCcnyrn VIHBECTULMOHHOIO KOHCYNbTUPOBaHMSA B
COOTBETCTBMM C 3akoHoAaTenbcTBomM P®, HopmaTusBHbIMKU akTamun BaHka Poccuu, ycnosuamn [Jorosopa,
a TaKke B COOTBETCTBMU C MIHBECTULMOHHBLIM Npodunem KnveHTa.

3.2. VIHBECTUUMOHHBIN COBETHUK 0653yeTcs npegocTtasnaTe KnneHnty MHanBmMayanbHble MHBECTULNOHHbIE
pekoMmeHAauun, a Takke obs3aTenbHble YBEAOMIEHMS, B MOpSOKE W B CPOKW, MpedyCMOTPEHHble
HOPMaTUBHbLIMW akTamn n HacToswmmM [loroBopoM. NHAMBuAyanbHble NHBECTULIMOHHBLIE peKoMeHAaLmm
npepoctasnatoTca KnueHTy He pexe 1 (ogHoro) pasa B kaneHaapHbl KBapTarn.

3.3. VIHBECTUUMOHHbIA COBETHMK BrpaBe HanpaBnAaTb KnueHTy nobbiMu cnocobamu aHanuTuyeckune
MaTepumanbl No PbIHKY LieHHbIX Bymar B TedeHue cpoka genctensa [JJorosopa.

3.4. 'HBECTULMOHHBIA COBETHUK BrpaBe OCYLLECTBMATL TeKyllee KOHCYnbTupoBaHue KrineHta B cdepe
LeHHbIX Bymar nocpeacTBom HanpasneHus KnneHTy KoHcynbTauuin/ nHpopmauum no 3NeKTpOHHOW NoyTe,
nyteMm npoBeAeHnss TenedOoHHbLIX NeperoBopoB/ KOHMEPEHUUA M JIMYHbIX BCTPEY, OpraHudyembix Mo
3anpocy KnueHTa, a Takke nobbiM WHbIM cornacoBaHHblM CTopoHamu cnocobom. [lpu 3TOM,
OCYLLECTBIIEHNE KOHCYNbTUPOBaHUA, MNPEAYCMOTPEHHOr0 B HACTOALWEM MNyHKTe, He ABfseTcs
npepoctasneHnem NHanemayanbHON MHBECTULIMOHHOW pekoMeHaaunu.

3.5. B uensix ucnonHeHus obasatenscTB nNo HacToswemy [loroBopy MIHBECTULWOHHBIA COBETHMK BNpase
nonyyate oT KnveHTa HeobxoauMMble CBeAeHVWS W OOKYMEHTbl M CHMMaTb KONWM MNpegocTaBheHHbIX
KnneHTom JOKYMEHTOB.

3.6. B pamkax HacTosiwero [loroBopa VMIHBECTULMOHHbBIN COBETHUK HE 065A3aH OCYLLECTBNSATbE MOHUTOPUHT
WHBECTULMOHHOrO nopTdens  (OUEeHKy COOTBETCTBMS  WHBECTUUMOHHOro noptdens KnveHta
WHBECTULMOHHOMY npodunto) KnueHTa. B pamkax HacToswero [jorosopa NHBECTULIMOHHbINA KOHCYMNbTaHT
okasbiBaeT ycnyrn KnueHty 6e3 yyeta noptdend, npyu 3ToM WHBECTULMOHHBIM KOHCYNbTaHT Bnpase
npegocTaBnaTb NopTdenbHble UHAMBUAYanbHblE MHBECTULNOHHBIE PEKOMEHOALNN.

4. MNpaBa u obs3aHHOCTU KnuneHTa

4.1. KnueHT 0643yeTca oCyLecTBnATb onnaty ycnyr VIHBECTULMOHHOIO COBETHUKA B MOPSAKE M CPOKMW,
npegycMoTpeHHble HacToAwuM [JoroBopom.

4.2. KnueHT obasyetca npepoctaBuTb WMHBECTULMOHHOMY COBETHUKY Heobxoaumble CBeAEeHUs Ans
onpegenennss VIHBECTULMOHHOrO npodunsa M npefocTaBuTb corflace C HUM OO0 MpefocTaBreHus
MHBECTULNOHHBLIM COBETHUKOM MIHOMBUAYASbHBIX MHBECTULMOHHBIX pekoMeHaauun.

4.3. KnveHT 0053yeTcs CaMOCTOATENbHO MNPUHMMATb WHBECTULMOHHBLIE PELUEHUSI Ha OCHOBAHWUU
V|H,EI.I/IBI/I,EI.yaJ'IbeIX MHBECTULIMOHHbIX peKomeHnaumﬁ, NoNy4YyeHHbIX OT |/|HBeCTI/ILI.I/IOHHOFO COBETHUKA.

4.4. KnneHT 0653yeTcs npeaoctaButb MIHBECTULIMOHHOMY COBETHUMKY akTyarbHbl€ NepPCOHarnbHbIe AaHHbIE
(B criyyae ecnu KNMeHT hmsnyeckoe nuuo) nmbo npegocTaBuTb CBeAeHNs1 06 opraHusauum (B criyqyae ecnm
KITMEHT OpUMAMYECKOE NULO) ANs 3aknyeHus [loroBopa, a B Clydae WX U3MEHEHWs npefocTaBUTb
MHBECTMUMOHHOMY COBETHUKY 3asiBIEHUME HAa U3MEHEHWe (aKkTyanusauuio) NepcoHarnbHbIX OaHHbIX NMO0
cBefeHun 06 opraHmM3auumn He nosgHee 3-x paboymx OHeW ¢ AaTbl COOTBETCTBYIOLUX U3MEHEHWI, B TOM
yncne HanpaeBuTb VIHBECTULMOHHOMY COBETHUKY yBEOOMIIEHUE 00 M3MEHEHUW PEKBUM3NTOB, YKA3aHHbIX B
Pasgene 15 Hactosiwero [oroBopa. O6paboTka nepcoHamnbHbIX [AaHHbIX — OCYLLECTBNsieTCA
MHBECTMUMOHHBIM ~ COBETHMKOM AN 3aKMOYEHUMs U MCMOSIHEHUS  [OrOBOPOB  CTOPOHOWM,
BblrogonpuobpeTarenemM uWnu nopyvuTenem sBnseTcss CYObEKT nepcoHarnbHbIX AaHHbiX (KnueHT,
npeacrtaBuTesb KJ‘II/IeHTa) nnnn Ana BbINONMHEHUA BO3JOXEHHbIX Ha |/|HB€CTI/ILI,I/IOHHOFO COBETHUKaA
3aKoHOAaTeNbCTBOM PP doyHKLMIA, MOMHOMOUMNIA 1 06s13aHHOCTEN.

4.5. KnueHT 006si3yeTcs NpencTaBuTb [OKYMEHTbI, MOATBEPXKAAOLWME HANoOroBbii ctatyc KnveHta -
pesnaeHTa/Hepe3ngeHTa, B TOM YuCre B Criyyae M3MEHEHMs yKas3aHHOro ctaTyca, a Takke Mno 3anpocy
MHBECTUUMOHHOrO COBETHUMKA, B Cpok He nosgHee 10 (decatn) pabounmx gHenm C gaTbl 3aKIHOYEHMS
HacTosLero [loroBopa nnbo B TeveHue 10 (Jecatn) pabouunx gHen ¢ AaTbl U3MEHEHUs cTaTyca.



4.6. KnueHT 0653yeTcs caMOCTOATENbHO OCYLLECTBASATE MOHUTOPUHI UHBECTULIMOHHOIO NOPTdENsi CBOEMY
WHBECTULIMOHHOMY MPOUIIO.

4.7. KnueHT He BnpaBe nepejaBaTb CBOM NpaBa M 0b6A3aHHOCTM MO HacToswemy [oroBopy TpeTbum
niuam.

4.8. KnveHT BrnpaBe Nonb30BaTbCs yCnyramu B NOPsiAKE WM Ha YCNOBUSX, MPeAyCMOTPEHHbIX HaCcTOSALWMM
[orosBopom.

4.9. Knuent BnpaBe TpeboBatb OT WVHBECTUMUMOHHOrO COBETHMKA HaAnexallero MWCnorHeHus
00653aTenbCTB, NPeaYCMOTPEHHbIX HAaCTOAWMUM [JOroBopomM.

5. Bo3HarpaxaeHmne MHBeCTULMOHHOIO COBeTHUKA

5.1. 3a ycnyru, okasaHHble no HacTtoswemy [orosopy, KnueHT BbinnayveBaetr WHBECTULMOHHOMY
COBETHUKY BO3HarpaxgeHue B pa3Mepe 1 nopsake, ycTaHOBNEHHbIMW HacTosAwmum JoroBopom.

5.2. BosHarpaxgeHve 3a VIHBECTMUMOHHOE KOHCYNbTMpPOBaHWE oOnpefenseTcsa WHAuBMAyanbHO Mo
cornaweHunto CTOpoH 1 coctaensieT He 6onee 15 000,00 (naTHaguaTu TbicaY) pyonen 3a kBapTan (ganee
Tarke «OTYETHLIN Neproa»).

5.3. BosHarpaxgeHne 3a VIHBECTMLMOHHOE KOHCYNbTUPOBaHME pPacCYMTBLIBAETCSH, Ha4yucnseTcs
eXeKBapTarbHO M BbiNa4yMBaeTCH B KOHLIE KaXKAOro KBapTana.

5.4. BosHarpaxgeHue BKnoyaeT B cebs Hanor Ha 4o6aBneHHY0 CTOMMOCTb MO CTaBke, NPeAyCMOTPEHHOM
AeNCTBYLWMM 3akoHogaTenscTBom Poccuickon ®eagepaunn.

5.5. Ecnn gata 3akntoyeHnst HacTosiwero [JoroBopa NpuxoamTcs Ha Ntobow MHOW AeHb KpOMe OHSA Havana
OT4eTHOro nepvoga, cyMMa nepeoHavanbHoro BosHarpaxaeHus 3a IHBECTULIMOHHOE KOHCYNbTUPOBaHWE
(nanee — «[llepBoHa4anbHOe Bo3HarpaxgeHne 3a WHBECTMUMOHHOE  KOHCYNbTUPOBaHUEY)
paccYMTbIBAeTCS NPONOpLMOHanbHO aKTUYECKOMY KONMMYECTBY OHEN, NPOLIEALNX CO AHS 3aKIoYeHus
HacTtoswwero [loroBopa 4o nocrneaHero aHa cooTBeTcTBytowero OT4eTHOro nepuoga (BKNIOYUTENBHO).
5.6. Ecnn HacToswmn [loroBop pacTtopraeTtcsi 40 OkOHYaHus OT4YeTHOro nepuoaa, B KOTOpom KnmeHTy He
npegoctaBnsanuce  MHamBuayanbHble WHBECTULMOHHbIE pekoMeHdauumn, To BosHarpaxgeHue 3a
MHBECTMUNOHHOE KOHCYNbTUPOBaHME 3a ykasaHHbin OTYeTHLIN Nepnoa He B3umaeTcs.

5.7. BosHarpaxgeHue BbinnaymBaeTcs MHBECTULIMOHHOMY COBETHMKY Ha OCHOBaHMU akTa 06 OKa3aHHbIX
ycnyrax no oopme, npeacraBneHHon VIHBECTULIMOHHBIM COBETHUKOM (aanee — AKT), nyteM 6e3Hanm4Horo
nepeBoAa OeHEXHbIX CPeACTB Ha ero BaHKOBCKMI CYET, yka3aHHbIV B Pasgene 15 HacToswero [Jorosopa,
B TeyeHue 20 (OBaguatn) 6aHKOBCKMX OHEW CO AHS Hagnexalero cornacoanus CTopoHamm AKTa.

5.8. B TeueHue 10 (Jecatn) paboumx OHEN CO OHSA OKOHYAHUSI KaxXAOro kesaptana VHBECTMLMOHHBIV
COBETHUK nognucbiBaeT u HanpaenseT KnueHTy AKT B ABYyX ak3emnnsipax. B cnyvae ecnu B TeyeHue 5
(naTn) pabounx gHen ¢ momeHTa nonyveHuss KnuneHtom Akta nocnegHuin He 6ygeT noanucaH KnveHTtom,
1 KnueHT He npeacTtaBuT B NMUCbMEHHON (popMe BO3paxeHu No Hemy, noanucaHHbln IHBECTULNOHHBLIM
COBETHUKOM AKT CYUMTAETCA Haanexalmm obpa3om cornacoBaHHbIM CTopoHamu.

5.9. BosHarpaxgeHue cuMTaeTcsl BbIMMAYeHHbIM Hagnexawmm o0pa3oM B MOMEHT MOCTYNNeHUs
OEHEXHbIX CPeACTB Ha pacyeTHbIN cyeT VIHBECTULMOHHOIO COBETHMKA.

5.10. B cnyyae HeHagnexawero wcnonHeHus KnueHTom cBoux 00A3aTenbCTB MO BbinnaTe
BosHarpaxgeHus, MHBECTULUMOHHBIN COBETHWK BMpaBe MO CBoemy BbiOopy noTpeboBaTbk ynnathbl
YCTaHOBIEHHbIX 3akoHoAaTensCTBoM P® npoueHTOB 3a Kaxabli OeHb MPOCPOYKM BMMAOTb A0 AaTbl
aKTMYecKoro nnarexa, NPMOCTaHOBUTbL OKaszaHWe YCryr no Hactoswemy [loroBopy BnnoTb A0 AaTbl
dhakTuyeckoro nnatexa W/unu oTka3aTbCA B OAHOCTOPOHHEM Mopsgke OT ucrnonHeHus [oroeopa,
HanpaBuB yBegomrieHue 3a 14 (MeTbipHaguate) paboyumx gHen oo gaTel NpekpalleHnst jorosopa.

6. OTBeTCTBEHHOCTb CTOPOH

6.1. MNMpwn ncnonHeHnn Hactosiwero [lorosopa CTOPOHbI HECYT Apyr nepes ApYroM OTBETCTBEHHOCTbL B
COOTBETCTBMM C OENCTBYHOLIMM 3aKkoHoAaTenscTBOM P® 1 HacTosAwmmM [JoroBopom.

6.2. VIHBECTULMOHHLIN COBETHMK HE HeceT OTBETCTBEHHOCTW 3a NpuHATble KnneHTom Ha OCHOBaHMM
MHBECTMLMOHHOIO KOHCYMNbTUPOBAHMSA MHBECTULMOHHBIE PELUEHUS U MX IKOHOMMUYECKUE MOoCneacTBus
(BKknoyasi BO3MOXHbIE YObITKM), €Crn TakMe nocrneacteBus He Obinu Bbi3BaHbl BUHOBHLIMU AENCTBUSMM
NHBECTMUMOHHOIO COBETHUKA. IHBECTMLMOHHBIV COBETHWMK HE MOXET rapaHTUpOBaTb M HE rapaHTupyeT,
yTo KnneHT nony4mt npmbbinb, n CTOPOHLI cornaluarTcd, YTo VIHBECTULMOHHBIN COBETHUK He ByaeT HecTu
OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITkM KnneHTa, CBA3aHHble C peannsauuert pUCKOB MHBECTMPOBAHNS
Ha pblHKE LeHHbIX Gymar (Bkntoyasi nmoboe CHUXKEHME CTOMMOCTM NHOObIX aKTMBOB, MPUODPETEHHBIX,
NPOAAHHBLIX UMM HAaXOOALWMUXCA B UHBECTULMOHHOM nopTtdene KnveHTa). VIHBECTULMOHHBIN COBETHUK HE
AaeT 3aBepPeHUIn U rapaHTUIi, YTO MHBECTMPOBAHWE 3aBEPLUNTCS MoriydeHmem npubebinn KnveHTom, n 4to
KnueHT He noHeceT y6bITKOB NMBO Takne ybbITkM ByayT orpaHnYeHsI.

6.3. MIHBECTMUMOHHbI COBETHWNK HE HeceT OTBETCTBEHHOCTM 3a nocneayLliee nosegeHne MHBeCTULNN,
ocywecTBreHHbIX KnneHtom He Ha ocHoBe NHAuBMAYanbHbIX MHBECTULMOHHBLIX pekoMeHZauunni (B Tom
yncne BO3MOXHble YObITKM), BKMOYasi, HO HE OrpaHNYNBasACh:



=  WHBecTuummn, npeanoxeHHble KnneHTom n oueHeHHble IHBECTULMOHHBIM COBETHMKOM B Ka4ecTBe
HepasyMHbIX A1 PACCMOTPEHMUS U OCYLLECTBIEHNS, U

=  WHBecTuuuu, ocyuiecteneHHole KnneHtom 6e3 obpalleHus K IHBECTULNMOHHOMY COBETHUKY.
6.4. IHBECTULMOHHbLI COBETHUK HE OTBEYaET 3a AencTBusi, 6esnenctene nnm owmnbkmn 6aHkoB, OpokepoB,
yrNpaBnsoLLMX U UHbIX TPETbUX NL, OLUMBKM TOProBbIX CUCTEM, AOMYLLEHHbIE NPU UCMONTHEHUN NOPYYEHUI
KnunenTa.
6.5. IHBECTULIMOHHBIN COBETHUK TaKkKe He HeceT OTBETCTBEHHOCTM 3a KOHCYIbTauuu, OCHOBAHHbIE Ha
npegocTaBnieHHon KrMeHTOM HeaoCTOBEpPHOM MHGOpMaUMKM, a Takke 3a OENCTBUs, YNYLIEHUS WIu
3a€PXKN B NCMOSTHEHMM CBOMX 00s13aTeNbCTB KNMEHTOM, B TOM YnChe B pe3yrnbTaTte HenpeaocTaBneHnst
UM HECBOEBPEMEHHOrO npeaocTaBneHns KnnmeHToM AOOKYMEHTOB WM MHOpMauun, npenocTaBrneHune
KOTOpbIX NpegycMoTpeHo [loroBopom.

7. KoHcmaeHuManbHOCTb

7.1. dakT 3akno4YeHus, ycnosusi HacTosiwero [Joroeopa v BCA MHOPMaLUUS U KOHCYNbTauuKn, a Takke
WHavBuayanbHble MHBECTULIMOHHBIE pekoMeHaauun, npegoctaBneHHble NHBECTULMOHHBIM COBETHUKOM
Knuenty, cuutarotca CrtopoHamu Hactosulero [loroBopa KOHMAEHUMANbHbIMKM M HE noAanexaliumu
pasrnawieHuio  TPeTbMM nuuam, 3a UCKIHYEHMEM CryvaeB, MPedyCMOTPEHHbIX MNPUMEHUMbIM
3aKOHOAATENbLCTBOM UIM NPSMO cornacoBaHHbIXx CTopoHaMu.

7.2. Hn ogHa 13 CTOpOH He AOMmKHa pacKpbiBaTh TPETbUM MMLaM (32 UCKIIOYEHMEM CIy4aeB NonyveHus
paspelleHns cooTBeTcTBytolen CTOpPOHbI, 3aKOHOOATENbHOrO WNU PErynsaTopHoOro TpeboBaHUSA Wnv
nonyyeHns TpeboBaHUS cyda WU YMONTHOMOYEHHOro rOCYAapCTBEHHOrO OpraHa) B Te4YeHue cpoka
AencTBMA AaHHoro [loroBopa unu rnocre ero pacTopXXeHUsl HUKakyro MHGopMaumnio kacaTenbHO busHeca,
WHBECTULMIA (BKItOYasi NoOble BO3MOXHbIE UM LENCTBUTENbHbIE MHBECTUMLMKN KnueHTa), (oMHaHCOB nnn
Apyrux aen KoHuaeHUnanLHOro xapakrepa Apyron CTOPOHbI, O KOTOPbIX e MOXET CTaTb M3BECTHO B XO4E
ncnonHeHuns obasarenscTs No gaHHomy [JoroBopy, v kaxaasa u3 CTOPOH NPUMOXUT pasyMHble yCunus ans
npeaoTBpaLLEeHNst TAKOrO PacKpbITHS.

7.3. HecmoTpsi Ha nonoxeHust Hactosiwen ctatbl, CTOpoHa BnpaBe packpbiBaTb KOHMAEHUMANbHYHO
WHOPMaLMIO CBOUM JOIDKHOCTHBLIM NLiam, NpeacTaBuTeNsam 1 COTpyAHMKaM, eCniv Takaa uHdopmaums
HeobxoaMMa UM Ans BbINONIHEHWST AOMKHOCTHBLIX 00513aHHOCTEN 1 NPWU YCINOBMK, YTO Takne nuua CBsi3aHbl
NMACbMEHHLIM UM NpodeccnoHanbHbiM  00si3aTenbCTBOM — obecneumBaTb  KOHMAEHUMANBHOCTb
NonyyYyeHHoM MHopMauuu.

8. ObcTosAATenLCTBa HenpeoaonMMomn cunbl (hopc-maxop)

8.1. Hn ogHa n3 CTOPOH He HeceT OTBETCTBEHHOCTU B Criydae HEBLIMOMTHEHWS, HECBOEBPEMEHHOMO UMK
HeHaanexawlero BbIMOMIHEHMS €10 Kakoro-nmbo ee obsasatenbcTBa no [OroBopy, €cnv ykasaHHble
HEBbLIMONIHEHME, HECBOEBPEMEHHOE WIM HeHagnexawee BbIiNOMHEHWE BbI3BaHbl MWCKITHOYUTENBHO
HacTynneHunem w/vnu  genwctBneMm  obBCTOATENbCTB  HENPeogonuMMon  cunbl  (POPC-MaKOPHbIX
obctoaTenbcTB). K obcTositensCTBaM  HEMpeodonMMOW  CWUMbl  OTHOCHATCS  Ype3BblyaliHble U
HenpegoTBpaTMMbIe MPW AaHHbIX YCMOBUAX COOLITMS, KOTOpble HaxOAATCA 3a npeaernamu KOHTpons
CTOpOHbI, B 4acTHOCTW, mnobble CTUXUHbIE OeAcTBUsi, BOEHHble OencTBusA noboro xapakrepa,
HenocpeACTBEHHO NPENATCTBYKOLIME MCNONHeHUO [oroBopa, OEeNCTBUMSA OpraHoB roCy4apCTBEHHOM
Bnactu v ynpaeneHus, baHka Poccun, opraHoB MeCTHOro camoynpaBfeHus, NepepbiBbl B NOCTaBKax
3MNeKTPO3HEPINW, AENarolme HEBO3MOXHBIM MOMHOE NMBOo 4YacTuvHoe ucnonHeHne CTopoHamMu CBOMX
ob6s3aTenscTs Mo Joroeopy.

8.2. 3aTpoHyTasa dopc-MaxopHbIMKu obcToaTenscTBamm CTOpoHa He no3gHee veM yepes 3 (Tpy) pabounx
AHS MOCne HacTynneHnss opc-MaKopHbIX 0BCTOATENLCTB B MMCbMEHHOW hopMe MHAOPMUPYET Apyryto
CTtopoHy 06 aTnx obcTosTensctBax 1 06 Nx NOCNEACTBUSIX Y MPUHMMAET BCE BO3MOXHbIE MEPbI C LieMbio
MaKCMMarbHO OrpaHWYnNTb oTpuuaTernbHble MOCNEACTBUS, Bbl3BaHHbIE YKa3aHHbIMU (pOpPC-MaKOpHbIMU
06CcTOATENBCTBAMM.

8.3. CTtopoHa, Anst KOTOPOK co3aanncb POpPC-MaXKopHblE 0OCTOSATENBLCTBA, JOIMKHA TakkKe He NO34Hee YeM
yepes 3 (Tpu) 6GaHKOBCKUX OHS M3BECTUTb B NMUCbMEHHOW dhopme Apyryto CTOPOHY O nMpekpalieHnn aTux
obcToATenbCTB. HensBeleHne unu HecBoeBpeMeHHOe u3BelleHue apyron CTopoHbl CTOpoHOW, Ans
KOTOPOW CcO034anocb HEBO3MOXHOCTb MCMOSNHEHMS obs3aTensctea no [JoroBopy, 0 HacTynneHun dgopc-
Ma)OpPHbIX OOCTOATENLCTB BreYyeT 3a cobOoW yTpaTy npaBa ccbiNaTbCad Ha 3TM 0bcToATENbCTBA.
HacTtynneHvne ¢opc-MaxopHbIX 0OCTOATENLCTB BEYET YBENIMYEHWE Cpoka UCMNofHeHus [loroBopa Ha
nepuog nx gencteus, ecrnim CTopoHbl He OroBOpUNNChL 06 MHOM.

8.4. OcBoboxaeHne obazaHHONM CTOPOHbI OT OTBETCTBEHHOCTU 3a HEWUCTOJSIHEHWE, HECBOEBPEMEHHOE
n/vnu HeHagexaltiee UCNoSIHeHMe Kakoro-nmbo HencnonHumoro obsasaTenscTea no JoroBopy, He BNneyeT
ocBoboxaeHne aton CTOPOHbI OT OTBETCTBEHHOCTM 3a MCMOMHEHUE WHbIX ee 00a3aTenbCTB, He
npu3HaHHbIX CTOpOHaMKU HeMcnonHMMbIMU No Jorosopy.

8.5. B cnyyae ecnn obcTosTenscTBa HENPEOAONUMON CUNbl NpogokatTes bonee ogHOro mecsua, nobas
13 CTOpOH MMeeT NpaBo B OQHOCTOPOHHEM Mopsigke oTka3aTbcs OT HacTosiwero [Jorosopa.



9. Cpok AeNCTBUA U NOPAAOK pacTopxeHus [loroBopa

9.1. [loroBop BCTynaeT B cuily ¢ gatbl nognucaHusi ero CTopoHamu u genctesyeT B TedeHne 1 (ogHoro)
roga. Mo ncreyeHumn cpoka gencrteust [JoroBop aBTOMAaTMYECKM MpoaSieBaeTcsi Ha OOWH rod, ecnn He
pacTopraeTcsa B O4HOCTOPOHHEM nopsiake oaHowm n3 CTOPOHOM Ha OCHOBaHWMK ycrosuin [loroBopa.

9.2. [JoroBop MOXeT ObITb NpekpaLleH Mo OCHOBAHWSIM, MPEOYCMOTPEHHbIM 3aKoHOAATENbLCTBOM PO u
HacTosAwmmM [loroBopom.

9.3. Jllobas ctopoHa HacTosulero [loroBopa BnpaBe 0Tka3aTbCsi OT UcnonHeHus [lorosopa B ntoboe Bpems,
npegocTaBMB COOTBETCTBYIOLLEE YBEAOMIEHNE HEe MeHee, YeM 3a 30 (TpmnauaTb) kaneHgapHbix gHen o
npegnonaraemon gatbl pacTtopxeHus [loroBopa, ecnM WHOe He NpeaycMoTpeHo [oroBopom umu
OTAENbHBIM COrnalleHNEM.

9.4. MpekpaweHue [oroBopa He ocBoboxpaeT CTOpPOHbI OT BbINOMHEHMs obA3aTenscTB CTOPOH Mo
B3avMopacyeTam.

10. Mopsaok HanpaBneHUs YBe4OMIIeHUM U UHbIX 06si3aTeNbHbIE AOKYMEHTOB no [loroBopy

10.1. VIHBECTMUMOHHBIV COBETHMK OCTaBNSET 3a COOOM NpaBo HanpaBneHUsa yBeAOMMAEHUS/ KOHCYIbTaLmm
Unn pekoMeHaaumm NnoCpeacTBOM MOYThl U / UNK NyTeM NMMYHOrO BpydeHus KnneHTy.

10.2. Ecnn HacToAwmmM [JoroBopoM He NpeaycMOTPEHO MHOE, BCe yBeaoMIeHus oT KnneHTa, umetowme
OTHOLLUEeHMe K HacTosLeMy [loroBopy, HanpaBnsTCA MO agpecy MecTta HaxoxaeHus IHBECTULMOHHOTO
COBETHUKa, yKkazaHHOMY B Pasgene 15 HacToswero [Jorosopa.

11. NMpmeHUMOe 3aKOHOAATENBLCTBO U NOPAAOK pa3peLleHusi CnopoB

11.1. Hactosawwmi [loroBop perynvpyeTcs n TONKyeTcs B COOTBETCTBUM C 3aKoHoAaTenbcTBoM Poccuiickon
depepaumm.

11.2. Cnopbl, BO3HMKalOLWMe B CBA3W C WCMOMHEHMeM HacToswero [loroBopa, paspelialoTcs B
COOTBETCTBMM C 3aKOHOAaTENLCTBOM PO.

11.3. CTOpoHbl ycTaHaBNMBalwT o0b6A3aTenbHbId A0CYAEOHbIN MOPAAOK YPEerynmpoBaHUst CMOPHbIX
BOMNPOCOB, BKINIOYaWLWMIN obs3aTenbHOe NpeabaBreHne NMCbMEHHbIX NPETEH3NN.

11.4. Tocne nonyyYeHns NOMHOro UM YaCcTUYHOro OTKa3a ogHon CTOPOHbI YOOBMETBOPUTbL MUCbMEHHYIO
npeteHsuto gpyron CTopoHbl 6o npu HenonyydeHnn CTopoHon oT apyrov CTOpPOHbLI OTBETa Ha NPETEH3NI0
B TeyeHue 30 (TpuauaTn) kaneHgapHblX QHeN ¢ AaTbl HanpasneHus npeteH3nn, CTopoHa, npeabsBMBLIAS
npeTeHs3unto, BnpaBe o0b6paTUTLCA MO BO3HMKLLEMY CMOPY B CYA MO MeCTy HaxoxaeHus IHBeCTULMOHHOIO
COBeTHMKa.

12. 3aBepeHus o6 obszaTenbCTBaxX

12.1. KnueHT 3aBepseT IHBECTULUNMOHHOIO COBETHMKA B TOM, YTO A0 nognucaHunsa Hactoswero [lorosopa,
KnueHT o3Hakomuncs ¢ npegoctaBneHHbIM NHBECTULMOHHBIM COBETHUKOM JOKYMEHTaMM:

1) YBegomreHne O puckax, CBA3aHHbIX C WUCMOMHEHWeM pJoroBopa 06 WMHBECTULMOHHOM

KOHCYIbTUPOBaHUW;

2) KntoyeBow MHpopMaLMOHHbIV OKYMEHT O JOroBope 06 MHBECTULIMOHHOM KOHCYIbTUPOBaHUN.
YKa3zaHHble B HACTOSALLEM NYHKTE AOKYMEHTbI NOHATHbI KNueHTy n npuHaTel KnneHtom.
12.2. KnueHT 3aBepsieT WMHBECTUUMOHHOINO COBETHMKA B TOM, YTO MoAnucaHue, OcCyLlecTBneHue u
ucnonHeHne Hactoswero [loroBopa KnueHtom He npotuBopednT M He BydeT NpoOTMBOPEYUTb UMW He
npegctaenseT cobon n He GygeT npeacTaBnATb cobOOWM HapylleHWe OOroBOPHbIX 00A3aTenbCTB, U He
noerneveT 3a cobor HapyLleHne 3aKkoHoa4aTeNbLCTBA, NpaB TPETbUX MWL, UM JOTOBOpPa, CTOPOHOW KOTOPOro
aBnaetca KnueHTt n npeagMeToM KOTOPOro sIBNSAOTCH ero akTuBbI.
12.3. KnueHT nopTBepxgaeTt, YTo OH obnagaeT AOCTaTOYHbIMWU 3HAHMAMW WM MOHUMAaHWEM CAENOK C
PUHAHCOBbIMU  UHCTPyMeHTamMu. KnueHT nOMHOCTb0 OCO3HaeT W cornawaetcd C  TeMm, u4To
WHBECTUPOBAHMWIO Ha PbIHKE LEHHbIX OyMar NpUCyLLN CyLLIECTBEHHbIE PUCKM, KOTOpPbIE MOTYT MOBMEYb 3a
cobow BO3HMKHOBEHME YObITKOB. KNMEHT noaTBEpXXA4aeT, YTO OH O3HAKOMUIICS C YBELOMIIEHUEM O pUCKaXx,
CBSI3aHHbIX C MCMoMHeHWem pgoroBopa 06 WMHBECTMLMOHHOM KOHCYNbTUPOBAHUK, SABMSIOLWMICA
MpunoxeHnem Ne1 k HacToswemy [lorosopy.
12.4. KnueHT noaTteepxaaeT, YTO yBeAOMMEH O BO3MOXHOCTUM BO3HUKHOBEHWS pacxofoB Ha Bbinnaty
BO3HarpaxgeHun Opokepy, ynpaBnsiowemy, Oeno3uTapuio, perucTpaTtopy, OpraHvu3aTopy TOProsmu,
KIUPUHIOBOW OpraHusaumm B CBSA3UM C ucnonHeHnem KnueHToMm WHAuBuAyarbHbIX MHBECTULMOHHBIX
pekomMeHAauui, KoTopble MOryT OblTb MpPegyCcMOTPeHbl AOroBopamu/cornalleHnsmMu, 3akmnoyaeMbiMu
Mexay KnveHTom 1 ykasaHHbIMU nruLamu.
12.5. KnneHT npegoctaBnsgeT IHBECTMLMOHHOMY COBETHUKY 3aBepeHue B TOM, 4To ntobas nHdopmauus un
AOKYMEHTbI, npegoctaBneHHble VIHBECTULMOHHOMY KOHCYrbTaHTy KnMeHTOM B pamkax WCMOSHEHUS UM
cBOMX 0b6a3aTenbCTB No HacToswemy [loroBopy, SBASTCSA MNOMHBIMU U JOCTOBEPHbLIMM.
12.6. KnueHT nopTtBepXgaeTt, YTo Oo3HakoMreH 00 obliem xapaktepe U (MnmM) UCTOYHWMKAxX KOHMIMKTa
WHTEPECOB.



13. NMopAnok 3akno4eHUs, U3aMeHeHUs u npekpaileHusn [loroBopa

13.1. Hactosiwmn [JoroBop 3aknto4yaeTcsi Ha PyCCKOM SA3bIKe, B MMCbMEHHON hOpMe B OBYX IK3EeMMMspax,
no ogHoMy Ans Kaxaon n3 CTOPOH, MMELLNX PaBHYIO IOPUANYECKYIO CUMY.

13.2. Bce nsmeHeHus k HacTosiemy [1oroBopy, BO3MOXHbI TONbKO Mo cornaweHuto CTOPOoH, 3akmntovatoTcs
B MMCbMEHHON hOopMe 1 MOANMUCHIBAOTCA B TOM e NopsaaKe, YTO 1 HacToawmn [lorosop.

13.3. JoroBop MoxeT 6bITb NpekpaLleH N0 OCHOBAaHWSIM, NMPEAYCMOTPEHHbIM 3akoHoA4aTeNnbCTBoM PO n
HacTosLmMM [loroBopom.

13.4. lMpekpaweHne [oroBopa He ocsoboxaaetr CTOPOHbI OT BbiNONHEHUs obAsatensctB CTOPOH no
B3aumopacyeTam.

14. NpunoxeHus k floroBopy:

Mpunoxexue Ne 1 — YBegomrneHne o pyckax, CBSI3aHHbIX C UCNOMNHEHNEM goroBopa 06 MHBECTMLVMOHHOM
KOHCYNbTUPOBaHWY;

MpunoxeHune Ne 2 — YeegomneHune o6 obLLeEM xapaKTepe U (MK) UCTOYHMKAX KOHANKTA MHTEPECOB.
15. PekBu3nTbl 1 nognucu CTopoH

KnueHrT: MHBeCTULMOHHbIN COBETHUK:
AkumoHepHoe obwwectBo «BKC YnpasneHnune
BrarococTosiHnEM»
MecTo HaxoxaeHus/agpec pervctpaumm: MecTo HaxoXaeHus:
129110, ropog Mockea, Npocnekt Mupa, gom 69,
MNoyToBLIN agpec: CcTpoeHue 1, atax 3, nom.3-07
[NoyToBLIN agpec:
WHH KnuneHta 129110, ropog Mockea, Npocnekt Mupa, gom 69,
K cTpoeHue 1, atax 3, nom.3-07
p/c NHH 7702172846
B OI'PH 1027739003489
K/c KM (npm noctaHoBke Ha yyeT) 770201001
BUK KM (ans kpynHenwmx HanoronnaTenbLmKoB)
Ten.: 997950001
E-mail: P/c 40701810207700000012 B MockoBCckOM

dunuane AO «BKC BaHk»

k/c 30101810745250000099

BUK 044525099

Ten.: (495) 788-66-42, 723-76-74
E-mail info@bcswm.ru

KnuneHT: MHBECTULMOHHbIN COBETHUK:
"eHepanbHbIN AMpeKTop

M.IT.



MpunoxeHune Ne 1
K doroBopy Ne ot «_ » 202 _r.

YBenomrneHue o puckax,
CBfAA3aHHbIX C UCMNOJIHEHUEeM goroBopa 006 MHBECTULMOHHOM KOHCYNbTNPOBAaHUU

1. O6WwMe NONOoXKEHUA O PUCKaX.

Hacrosilee yBefgomMneHue npepocTasnsetca Bam B cBA3nM ¢ Bawwum xenaHvem 3akmounTb
AoroBop 06 MHBECTULMOHHOM KOHCYMbTMPOBAHUW B LIeNSX AarfbHenwero OCyLleCTBEHUs onepauui Ha
pbIHKE LeHHbIX Bymar.

[aHHoe yBeOOMMeHMe He MOXET pacKpbiTb BCE PUCKW, CBA3AHHbIE CO cOeNKaMu C LEHHbIMK
fymaramu. [maBHasa uenb yBegomneHus — Aatb BamM OCHOBHOe npeacTaBrneHue O puckax, KoTopble
conpspkeHbl ¢ paboTon Ha pbiHKE LeHHbIX Bymar, 1 npegynpeanTts Bac 0 BO3MOXHbIX yObITKax, CBA3aHHbIX
€ nogobHoro poaa caoenkamu.

YBegomnsem Bac o pucke BO3HMKHOBEHMSI YObLITKOB B Crlydae COBEpLUEHWS CAernok C
PUHAHCOBLIMU WHCTPYMEHTaMW Ha OCHOBAHWUM MNPefOoCTaBMEHHOW WHAMBMAOYaNbHON WHBECTULMOHHON
pekoMeHOaumMm C OTCTYMMEHUWEM OT YCMNOBWUW, YKasaHHbIX B WHAOMBUAYaNbHOW WHBECTULIMOHHON
pekoMeHAauun (BKMYas PUCK BO3HUKHOBEHWUSI YObITKOB B Cryvae COBEpLUEHUS KIIMEHTOM CAENOK C
(hVMHAHCOBBIMW MHCTPYMEHTaMM YacTu4HO NnbOo 3a npeaenaMmy CPoKOB, YKa3aHHbIX B MHBECTULMOHHOM
pekoMeHAauun n/vnu B gorosope 06 MHBECTULMOHHOM KOHCYNbTUPOBaHMW).

YyacTve B onepaumsx Ha pblHKE LEeHHbIX Oymar MoxeT HecTu B cebe cTeneHb pucka,
OnpeaensoLwWwyocs BO3MOXHbIMWU HeONaronpuaTHBIMU U3MEHEHUSIMU MHOTMX napamMeTpoB, HEe BCe M3
KOTOPbIX NOAAAKTCA NMPOrHO3MPOBAHUIO.

B nepBylo oyepeab, 3TO MapameTpbl CUCTEMHOIO XapakTepa, SBMsSLWMecs nNposiBNIieHNEM
OCOBGEHHOCTEN COUMANbHO-MONMUTUYECKMX W OKOHOMMUYECKUX YCIOBUMWA PasBUTMA  CTpaHbl. Pucky,
BblTEKaIOLLME N3 BO3SMOXXHOCTW YXYOLIEHUS CUCTEMHbBIX MApPaMeTPOoB, HE CBA3aHbI C KAKMM-TO KOHKPETHbIM
WHCTPYMEHTOM (pMHAHCOBOrO pblHKa. OHM He MoryT ObiTb OOGBLEKTOM pas3yMHOro BO3OEWCTBUSA U
ynNpaBrieHNsi C Hallen CTOPOHbI, OHW He MoAnexart AuBepcudukaumnm n He noHmxaemsbl. K OCHOBHbIM
CUCTEMHBIM pUCKaM OTHOCATCH: PUCK M3MEHEHWS MONMTUYECKON CUTyauuu, puck HebnaronpusTHbIX (C
TOYKM 3pEHMSA YXYALUEHWUS CyLEeCTBEHHbIX YCNoBui BrusHeca) nsMeHeHn B 3aKOHOAaTeNbCTBE, Makpo- U
MUKPOSKOHOMUYECKU  pUCKM  (pe3kas [eBanbBauus  HauMOHAaNbHOW  BamnioTbl, KPU3UC pPbiHKA
rocyAapCTBEHHbIX AOMroBbiXx 00653aTenbCcTB, GaHKOBCKMN KPU3WUC, BanioTHbIM Kpuanc). K cucTemHbiM
pyCckaM OTHOCATCH TakkKe PUCKA BO3HWKHOBEHWS OOCTOATENbCTB HENPEOAOSIMMOW CWMbl, [faBHbIM
06pas3oM CTUXMINHOIO 1 reononNMTUYECKOro Xxapaktepa (BOeHHble AeNCTBUSA 1 KOHMIUKTbI).

Bo-BTOpbIX, CyLEeCTBYeT PbIHOYHbIN (MM (PMHAHCOBLIN) PUCK, KOTOPbLIN NpeacTaBnseT cobon pmck
NpsiMbIX YObITKOB MMM YMNYLWEHHOW BbIroAdbl, BO3HWKAIOLWUA NPY OCYLLECTBEHUN onepauun ¢ LeHHbIMU
Oymaramu B CBSI3W C BO3MOXHbIM HebnaronpuaTHbIM BNUSHUEM psaa (PaKkTopoB, M3 KOTOPbIX MOXHO
BblAENUTb criegyloLme:

BantoTHbIN puck. 3aknioyaeTcs B BO3MOXHOM HeGnaronpMaTHOM U3MeHeHUn Kypca AeHEXHOW eAuHULb,
B KOTOPOW OCYLLLECTBISAETCA onepauusi, No OTHOLEHWIO K BarntoTe P®, npn KOTOPOM A0XOAbI OT onepauumn
C UEeHHblMW Oymaramu, paBHO Kak M WHBECTUUMM MOryT ObiTb MOABEPrHYTbl AeBaribBaLMOHHOMY
BO3[eNCTBMIO, BCneacTBne 4ero KrnmeHT MOXeT MoTepsATb YacTb AOXOAa W MOHECTU MpsMble YObITKW.
MMpoueHTHbIN pUcK. 3aknyaeTcs B pucke noTepb, KoTopble KrMeHT MOXeT MOHecTu B pesyrbrarte
HebnaronpuATHOro M3MeHeHMs MPOLEHTHbIX CTAaBOK NO BanioTe onepauuu, BAMSAIOLLEro Ha KypCOBYHO
CTOUMOCTb 06nuraummn ¢ pMKCUpOBaHHBLIM JOXOA0M, HOMUHUPOBAHHLIX B BanoTe onepauun.

Puck nukBugHoctu. CBA3aH C BO3MOXHOCTbLIO NOTEPb NPY NPOAAaXe LEeHHbIX Oymar B CBA3W C MU3MEHEHUEM
OLEHKN MX MHBECTULMOHHBLIX KAYEeCTB Y4aCTHUKaMM PbIHKA U CHIDKEHNSI BEPOATHOCTM peanusoBaTtb MX Mo
Tpebyemon ueHe. [laHHbIN PUCK MOXKET MPOSIBUTLCS, B 4YaCTHOCTU, NPy HEOBXO0AMMOCTM BbICTPOro BbiBOAA
CpeacTB C pblHKa Unu nepesoe CPeACcTB U3 OOHOMO Baa 06 bEeKTOB MHBECTUPOBAHUSA B OPYTOW.

LleHoBol puck. MoxeT NposiBNSTbCA B HEGMaronpMaTHOM M3MEHEHMU LEeH Ha UeHHble Bymaru, koTopoe
MOXeT NPUBECTU K NageHunto ctoumocTun noptdensa KnueHTta u, kak crnegctsme, CHUKEHUIO JOXOOHOCTU
Uny NPAMbIM YObITKaM.

KpeantHein puck. 3akno4aeTtcs B BO3MOXHOCTU HEBbLINOMHEHUS KOHTPAKTHbIX W MHbIX 00A3aTenbCTB,
NPUHATBIX Ha cebs ApYrMY NULaMmM B CBSI3N C COBEpLUEHHbIMM onepaumnsamu. K uncny KpeamTHbIX pUCKoB
OTHOCATCA CrnefyroLume pucku:

Puck 6GaHKpoTCTBa 3MWUTEHTa UeHHbix Bymar. 3akmiovaetca B BO3MOXHOCTU  HacTynneHus
HennaTexecnocobHOCTN aMUTEHTa LieHHON Bymarn, 4To npusedeT K pe3koMy NageHuto LieHbl (BNnoTb A0
MOMHOW NOTEPU NUKBMOHOCTN) Ha Takyto LieHHYo Bymary.




Ona Toro 4toBbl CHU3WUTb PbIHOYHLIA PUCK, KrMeHT AomkeH BHUMATENbHO OTHECTUCL K BbIGOpPY U
aveepcndukalmnm UHaHCOBBIX UHCTPYMEHTOB, a TakXe OLEHUTb pacxodbl, C KOTOPbIMWU BYAYT CBS3aHbI
BnageHve u onepauun ¢ PUHAHCOBLIMU MHCTPYMEHTaMU U YOeauUTbCS, B TOM, YTO OHU NPUEMIEMbI N HE
nvwatoT KnueHTta oxungaemoro goxoga.

Puck nedonta no obnuvraumam n MHbIM OOMAroBbIM LieHHbIM Bymaram. NMpossnaeTca B HEBO3MOXHOCTU
noracuTb LEeHHyl Bymary B CPoK B MOSIHOM 06beme. [MpMMEHUTENbHO K HEerocyaapCTBEHHbIM LEHHbIM
Oymaram aTOT puck B Haubombllen CcTeneHn onpegenseTcs (UHAHCOBBIM MOMOXEHNEM W
NnaTexecrnocoOHOCTbIO AMUTEHTA.

Puck koHTpareHTa. 3aknioyaetcsi B HEUCMNOMHEHWM 00A3aTenbCTB TPETbUMU MuuaMu, SBMSOLWUMUCS
KOHTpareHTamu no caenkam ¢ LeHHbIMu 6ymarammn. OcoBeHHO BbICOK PUCK KOHTpareHTa npu CoBepLUEHNM
onepauun Ha HeopraHM3oBaHHOM pbiHke 6e3 y4acTus KMMPUHIOBbIX OpraHM3auui, KoTopble NPUHUMAaloT
Ha cebs puckm HemcnonHeHus ob6s3aTtenscTB. Mockonbky AeHexHble cpeactBa KnveHTa xpaHaTcsa Ha
©aHkoBCckOM cueTe, KnmeHT Takke HeceT puck 6aHkpoTcTBa 6aHka, B KOTOPOM OHU XPaHATCA.
TexHuyeckne puckn (PUCKU  HesannaHMpoOBaHHOMW NPUOCTAHOBKW AEeATENbHOCTW, CBSA3aHHble C
BO3HMKHOBEHWEM aBapuii, CTUXUNHbIX 6eACTBUIA U APYrMX HenpeaBUaeHHbIX 06CTOATENLCTB).

[MpaBoBble  puUCKM  CBSI3@Hbl C  BO3MOXHbIMW  HEratMBHbIMW  MOCNEACTBUAMU  YTBEPXKAEHUS
3aKoHodaTenbCTBa WM  HOPMAaTUMBHbIX aKTOB, CTaHAApPTOB CaMoperynMpyembiXx OpraHv3auuu,
PErynupyloLwmnx pbIHOK LIEeHHbIX Oymar, unu uHble OTpacivM 3KOHOMWKM, KOTOpbIE MOFYT MPUBECTU K
HeraTuBHbIM nocreacTenam ana Knuexra.

K npaBoBoMy puCKy Takke OTHOCWUTCS BO3MOXHOCTb WU3MEHEHWsI NMpaBuil pacyeTa Harora, HanoroBbIX
CTaBOK, OTMEHbI HArNOroBbIX BbIMETOB U APYrMe N3MEHEHNst HAaNoroBoro 3aKoHo4aTeNbLCTBA, KOTOPbIE MOTyT
NPVBECTM K HEraTMBHbIM nocneacTeus ans Knvexra.

OnepaumnoHHbIV PUCK 3aKMoYaeTcs B BO3MOXHOCTU NPUYNHEHUS YObITKOB B pe3ynbTaTe HeCOBEpLUEHCTBa
N1 oWKnBOYHbBIX BHYTPEHHUX npoueccoB VHBECTULMOHHOIO COBETHWUKA, HEKOPPEKTHLIX AENCTBUMN UIK
besgenicTBusa paboTHMKoB MIHBECTULIMOHHOIO COBETHUKA U (M) BO3OENCTBUSA BHELUHMX CObbITUA, c6oeB
W HeOoOCTaTKOB MWHM(OPMALMOHHbBIX, TEXHOMOIMYECKMX M WHbIX CUCTEM, MPaBOBOM pUCKE, pPUCKe
nHdopmaunoHHon BesonacHocTn, cboeB B paboTe TeXHUYECKMX cpeacTs napTHepoB VIHBECTULIMOHHOMO
COBETHMKA, WHMPACTPYKTYPHbIX OpraHmsaumi, B TOM YMCIE OpPraHu3aTopoOB TOProB, KAVPUHIOBbIX
opraHusauui, a Takke Apyrux opraHusauuin. OnepaumoHHbIN PUCK MOXET MCKIIOYMTb UNN 3aTPYOHUTb
COBepLUeHMe onepauuii u B pesynbTate NpuBeCcTH K yobITkam.

Puck peanusaumm KoHdnMKTa MHTEpecoB, Mo KOTOPbIM MOHMMAaEeTCA PUCK BO3HUKHOBEHUSA Y
KnueHta yObITKOB, CBSAA3@HHbIX C HanuMuneM y WHBECTMUMOHHOIO COBETHMKA, YNIEHOB €ro OpraHoB
ynpaBrneHnsi, paboTHUKOB, OTAEMbHLIX €ro KIWEHTOB, KOHTPOMMPYOLWMX W MOAKOHTPOSbHbBIX WL,
WHTepeca, OTNNYHOro OoT UHTepecoB KnneHTta. B cuny AencTByoLero 3akoHogaTenbCcTea nog KOHMANKTOM
WHTEepecoB MNOHUMaeTcs Hanudne y VHBECTUMUWMOHHOIO COBETHMKA, YNIeHOB €ro OpraHoB yrnpasBneHus,
paboTHMKOB, NUL, OEWUCTBYHOLUMX 3@ €ro Cc4yeT, OTAESbHbIX €ro KIMEHTOB, KOHTPONMPYHLMX U
NMOAKOHTPOIbHbBIX MWL, WHTEpeca, OT/IMYHOMO OT WHTEePEeCcOB KMAMEHTa, Npu COBEepLUeHMM IMbo
HECOBEPLUEHUN OPUSMYECKUX U (MNKN) haKTUYECKUX OENCTBUNA, BIUSAIOLLMX HA CBA3AHHbIE C OKasaHuem
ycnyr MHBeCTULMOHHOro CoBETHUKA NMHTEepeck! ero KnneHra.

MHBECTULMOHHLI COBETHMK BMpaBe He npenoTeBpawiaTb BO3HMKHOBEHME W peanuaauumio
KOH(NMKTa WHTepecoB. [lpyM BO3HUKHOBEHUM KOHMMMKTA uWHTEpecoB, WHBECTULMOHHBIN COBETHUK
packpbiBaeT NPUYMHBbI U BO3HUKHOBEHWE KOHMMMKTa MHTEPEeCcoB B MHAMBUAYaSbHOW WMHBECTULUOHHOM
pekomMmeHaauuu.

Pe3ynbTaThl MHBECTUPOBAHUS B MPOLLSIOM He onpefenstoT goxoasl KnveHta B OyayLiem.

2. Pucku, cBsizaHHble C NpMo6peTeHUEeM MHOCTPAHHbLIX LIeHHbIX ByMmar.

Llenbto HacTosiLlero pasgena siBnsieTcs npegoctaBrneHne KnveHTy uHdopmaumm o puckax,
CBsi3aHHbIX C NMPUOBPETEHNEM MHOCTPaHHBIX LieHHbIX Bymar. MIHOCTpaHHble LieHHble BGymaru MoryT ObiTb
npuobpeTeHbl 3a pyOGEXKOM UMM Ha POCCUIACKOM, B TOM YMCIIE OPraHM30BaHHOM, (DOHOOBOM pPbIHKE.

OnepauysiMm C WMHOCTPaHHbIMU LEHHbIMWM OymaramMu npucyly obLMe PUCKKU, CBSiI3aHHble C
onepauusiMM Ha pbiHKe LIeHHbIX Bymar co cneayloLwmmMm ocobeHHOCTAMM.

CuncTeMHble pUCKN.

MPUMEHUTENBHO K MWHOCTPaHHbIM LEeHHbIM GymaramM CUCTEMHble PUCKW, CBOWCTBEHHbIE
poccuiickoMy OOHAOBOMY PbIHKY AOMOJHATCA aHanorMYHbIMU CUCTEMHBIMU PUCKaMU, CBOWCTBEHHbLIMU
CTpaHe, rae BbinyLleHbl Uy o6pallaloTcs COOTBETCTBYIOLME MHOCTPaHHble LieHHble Bymarn. K oCHOBHbIM
dhakTOpaMm, BMUSIOWNM Ha YPOBEHb CMCTEMHOrO pucka B LIENIOM, OTHOCATCH MONUTUYEcKas cuUTyauus,
0COBGEHHOCTM HaUMOHAIBLHOIO 3aKOHOAATeNnbCTBa, BasloTHOrO PeryrnvpoBaHWs U BEpPOSTHOCTb WX
N3MEHEHUs, COCTOSIHME TOCYAapPCTBEHHbIX (PMHAHCOB, HanuuMe U CTeneHb PasBUTOCTM (PUHAHCOBOIA
CUCTEMBI CTpaHbl MecTa HaxoXaeHus nuua, o63aHHOro No UHOCTPaHHOM LieHHOo Bymare.



Ha ypoBeHb CUCTEMHOrO prcKa MOryT OKasblBaTb BIIMSIHWE U MHOTUE ApYyrue bakTopbl, B TOM YMcne
BEPOSATHOCTb BBEAEHMWS OrpaHMYEeHUIA Ha MHBECTULUN B OTAENbHbIE OTPACHM SKOHOMUKM UIM BEPOSATHOCTb
OLHOMOMEHTHOM [eBanbBauun HauMoHanbHOW BanioTbl. OOLLENPUHATON WHTErpanbHOW OLEeHKOW
CUCTEMHOrO pucka WHBECTULMA B UHOCTPAHHYIO LEHHYIO Bymary siBMseTCs «CYBEPEHHbI PEWTUHI» B
WHOCTPaHHOW UNWN HaLMOHAaNbHOW BanoTe, MPUCBOEHHbIN CTPaHe, B KOTOPOW 3aperMcTpMpoBaH SMUTEHT,
MeXayHapoaHbIMU penTHrobiMy areHtctBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako
cnegyeT UMeTb B BUAY, YTO PEWTUHIU SBMASKOTCHA MWL OPUEHTMPAMW U MOTYT B KOHKPETHbIA MOMEHT
BPEMEHN HEe COOTBETCTBOBATb pearnibHOW CUTyauuun.

B cny4ae coBepLUeHUsI CAENOK C MHOCTPAHHBbIMW AEeNO3MTapHbIMU pacnuckaMmym NOMMMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMUX PacnMCOK, HEOBXOOANMO Yy4UTbIBATb U PUCKU, CBA3AHHbIE C AMUTEHTOM
npeacTaBnseMbIX JaHHBIMU PacnUCcKaMy MHOCTPaHHbIX LIEHHbIX Oymar.

B HacTosLee Bpems 3aKOHOAATENbCTBO paspeLlaeT B UHTEpecax pOCCMNCKUX MHBECTOPOB, B TOM
yucrne He SABNAKWUMUCS KBanNUULMPOBAHHbIMK, NPUOBPETEHME WHOCTPAHHbBIX LEHHbIX ©Oymar,
OONYLLEHHbIX K NyGnuyHoMy pasmelleHunio u (unu) nybnuyHomy obpatieHunio B Poccuiickon ®epepaumu
WHOCTPaHHbIX LleHHbIX Bymar kak 3a pybexom, Tak u B Poccun, a Takke no3BOnsieT ydeT npaB Ha Takme
LeHHble ©Oymarnm poccunckumu genosutapuysmu. Mexay Tem, CylWecTBYIOT PUCKUM  U3MEHEHUsI
perynaTopHbIX NOAXOAOB K BageHuio 1 onepaumsam, a Takke K ydeTy npaB Ha MHOCTPaHHble (hpMHaHCOBbIE
WHCTPYMEHTBI, B pe3ynbTaTe Yero MoOXeT BO3HUKHYTb HEOOXOAMMOCTb MO UX OTHYKAEHWUIO BOMPEKN NilaHam
KnueHTa.

MNpaBoBbie pUCKW.

Mpn NprmobpeTeHnn MHOCTPaHHbIX LEeHHbIX Bymar HeobXxoaMmo yduTbiBaTb, YTO OHM He Bceraa
ABMSAIOTCHA aHanoramm pocCucknx LieHHblx Bymar. B niobom cnyyae, npegocraBngemMble no HAM npasa u
npasuna ux ocyLeCTBAEHNS MOTyT CYLLECTBEHHO OTNNYaTLCS OT NpaB MO POCCUNCKMM LieHHbIM Bymaram.

Bo3amoxHoCTM cygebHoV 3awmTbl NpaB MO WMHOCTPAHHbIM LEHHbIM Gymaram MOryT ObITb
CYWECTBEHHO  oOrpaHuyeHbl  HeobxogumocTbio  obpaweHnsas B 3apybexHble  cygebHble u
NpaBOOXPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHBIM MpaBuiaM, KOTOpble MOTyT CYLLECTBEHHO OTNn4YaThbCs
oT pgewcteylowmx B Poccun. Kpome TOro, mpu onepauusix C WUHOCTPaHHbIMU UeHHbIMM Bymaramu B
DONbLIMHCTBE CyyYaeB Hemnb3sa nonaraTbCa Ha 3aLiMTy CBOUX MPaB M 3aKOHHbIX MHTEPECOB POCCUACKUMM
YNOSTHOMOYEHHbBIMU OpraHamu.

PackpbiTne nHgopmauuu.

Poccuitckoe 3akoHoOaTenbCTBO JOMYCKaeT packpbiTue MHopMaunv B OTHOLLEHUN MHOCTPAHHbLIX
UeHHblXx Oymar no npaBunamM, AeWCTBYOWMM 3a pybexom, W Ha aHrmuickoMm a3bike. KnveHTy
peKkoMeHayeTCs OLEHUTb CBOK rOTOBHOCTb aHann3nposaTh MHAPOPMALNIO Ha aHITIMNCKOM A3blKe, a TaKkke
TO, NoHUMaeT nu KrnveHT otnnuuna mexay npuHaTeiMn B Poccun npaBmnamn oMHaHCOBOW OTYETHOCTU U
MexayHapoAHbIMKU cTaHAapTaMn pMHaHCOBOW OTYETHOCTW UIK NpasunaMmn oMHaHCOBOW OTYETHOCTH, MO
KOTOpbIM NyGnnKyeTcs MHPOpMaLms SMUTEHTOM UHOCTPaHHBIX LeHHbIX Bymar.

Tarke poccuirckne opraHu3aTopbl TOProenu u (unun) Gpokepbl MOryT OCYLLECTBNATbL NepeBos Ha
PYCCKUIA S3bIK HEKOTOPbLIX AOKYMEHTOB (MH(OpMaumn), packpbiBaeMblX MHOCTPAHHLIM SMUTEHTOM AnS
yaobctBa nonb3oBaTtenen. B aToM cnyyae nepeBod MOXET BOCMPMHUMATLCS WCKIIOYMTENBbHO Kak
BCroMoraTternbHasa MHgopmMauus K opuumansHo packpbITbiM AOKYMEHTaM (MHdopMaLumn) Ha MHOCTPaHHOM
a3blke. HeobxoAMMO y4MTbIBaTb BEPOATHOCTb OLWMOOK MnepeBoduYnKka, B TOM YMCIEe CBA3AHHbIX C
BO3MOXHbIM PasfiMyHbIM NEePeBOAOM OfHMX U TEeX Xe WHOCTPaHHbIX CroB, W pa3 unm oTCyTCTBMEM
06LLENPUHATOrO PYCCKOro 3KBMBaneHTa.

3. Pucku, cBsizaHHble ¢ coBeplueHneM MapXXUHanbHbIX U HEMOKPbITbIX CAENOK.

Llenb HacTosiwero pasgena - npefoctaBuTb OOy MHOpMauuio 06 OCHOBHBIX puUCKax, C
KOTOPbIMW CBS3aHbl MapXXUHanbHble COeNKW (TO eCTb CAEMKU, UCMOMHEHNE KOTOPbIX OCYLLECTBASETCS C
MCMNOMb30BaHNEM 3aeMHbIX CpPeacTB, NPedoCTaBleHHbIX OBpOoKepoM) M HEeMmoKpbITblie cAernku (TO ecTb
cOenku, B pesynbTaTte KOTOPbIX BO3HMKAET HEMOKPbITas Mo3vuusi — Anst UCMOSNTHEHUS 06A3aTenbcTB No
KOTOPbIM Ha MOMEHT 3akntoyeHus caenku umyiectsa KnueHTa, nepegaHHoro 6pokepy, HeJOCTaTOYHO C
YY4ETOM MHbIX paHee 3aKMYEHHbIX COEMNOK).

[aHHble caenku nooxonaT He BCeM MHBeCcTOpam. HopmaTyBHbIE akTbl MOTYT OrpaHU4MBaTh PUCKM
No MapXuHamnbHbIM W HEMOKPLITEIM CAEeNKkaM, B TOM YWUCNE PEerynupys MakcumarnbHOe «Mneqyo» —
COOTHOLWEeHMEe 00s3aTenbCTB MO  3akMioYeHHbIM B UMHTepecax KnveHTa cpgenkam w MMyLLecTBa,
npegHa3Ha4YeHHoro A5is COBEpLUEHNs CAENOK B COOTBETCTBMM C BPOKEePCKMM JOroBOPOM, 3aKITHOYEHHbBIM
mexgy KnveHtom n 6pokepom.

PbIHOYHBIV pUCK O3HAYaeT, YTO MPU COBEPLUEHUM MapXXMHarbHbIX U HEMOKPbITBIX caenok KnneHt
OOMMKEH y4uTblBaTb TOT (PakT, YTO BenMYMHA NOTepb B Criydyae HebnaronpusaTHOIO OBWKEHWUS! PbIHKA
yBENUYMBAETCS NMPU yBENUYEHUU «nneda». NoMumo obLero pbIHOYHOIO pucka, KOTopbIn HeceT KnueHT,
COBepLUaloLWnii onepaunn Ha pbiHKE LLeHHbIX ByMar, B criyvyae cCoBepLUeHNs MapXUHarbHbIX Y HEMOKPLITbIX



caoenok KnueHT HeceT pucK HeBGRNaronpusiTHOr0O U3MeHeHUsi LieHbl Kak B OTHOLUEHWUM LieHHbIX OGymar, B
pesynbTate npuobpeTeHns KOTOPbIX BO3HWKMNA UMW yBENWYMNacb HEroKpbITas Mo3uuus, Tak U pUck B
OTHOLLIEHMUN NMYLLIECTBA, KOTOPOE CryXnT obecneveHmem. [pn aToMm, B criyyae ecnm HenokpbITas Nno3ununs
BO3HMKIA MMM yBenuumnacb B pe3ynbTaTe Npodaxu UeHHbIX OGymar, BenvyuHa YObITKOB HUYEM He
orpaHunyeHa — KnueHt BGypeT obs3aH BepHyTb (nepefatb) Opokepy UeHHble Bymarn He3aBMCUMO OT
N3MEHEHNSI UX CTOMMOCTMW.

Mpn coBeplieHNM MapXWHamNbHbIX W HEMOKPbITbIX cAenok KnueHT [omkeH y4vuTbiBaTb, YTO
BO3MOXHOCTb PacrnopsikeHUs MMYLLECTBOM, SBMsSOWMMUCA obecnevyeHneM Mo TakMM cAaenkam,
orpaHuyeHa.

MmywiectBo (4acTb uMMyllecTBa), npuHagnexawee KnvewTy, B pesynbTaTe COBEpLUEHUS
MapXXMHarNbHON UMW HEMOKPLITON CAENKK ABnseTca obecneyeHmem ncrnonHeHns obsizatenscTs KnueHta
nepen 6pokepom 1 BO3MOXHOCTb PaCMOPSKEHUA UM MOXET ObITb OrpaHUYeHa BnioTb A0 NOSHOro 3anpeTta
COBepLUEeHNs C HUM Kaknx-nmbo caenok. Pasmep obecneveHns nsmeHseTcs B nopsiake, npeaycMoTpeHHOM
OOroBopom, U B pesynbtate KnueHT MoxeT ObiTb OrpaHuyeH B BO3MOXHOCTU pacnopsXaTtbCsi CBOMM
UMYyLLLECTBOM B BornblUen CTENEHU, YeM OO0 COBEpLUEHUS MapXuHanbHOW (HEMOKPLITOW) caoenku. Takke
Heo6Xxo4MMO YyYeCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUSA No3uuuun. HebnaronpuatHoe nameHeHme
LleHbl MOXET NPMBECTU K HEOOXOAMMOCTU BHECTU AONOMHUTENbHBIE CPEACTBA AN1S TOro, YTOObLI NPUBECTU
obecneyeHve B COOTBETCTBME C TpebOBaHMAMM HOPMaTMBHLIX aKTOB WM OpOKepcKoro [oroeopa,
3aknyeHHoro mexay KnmeHtom n O6pokepom, YTO JOMKHO OblTb CAENaHO B KOPOTKWUA CPOK, KOTOPbIN
MOXeT ObITb HepgocTatodeH Ans KnueHTa. HopmaTuBHble akTbl M ycrnoBusi GpokepcKoro gorosopa
nossonsitoT 6pokepy 6e3 cornacus KnneHta «NpvHYAWTENBHO 3aKpbITb MO3ULMIO», TO €CTb NpMobpecTu
LueHHble Bymarn 3a cyeT feHexHbIx cpeactB KnueHta unu npogaTh LeHHble Bymarn. OTO MOXET ObiTb
CcOenaHo Mo CyLeCTBYIOLLMM, B TOM YNCIE HEBBLIFOOHBIM, LleHaM 1 MPUBECTU K BO3HUKHOBEHMIO YObITKOB.

MpyvHyanTeneHoe 3akpbITVEe NO3ULUN MOXET OblTb BbI3BAHO pe3kUMM KONebaHnsiMyU PbIHOYHBIX
LieH, KOTOpPbIE MOBIEKNN YMEHbLUEHNE CTOUMOCTM MMYLLIECTBA HUXKE MUHUMAaNbHON MapXXu.

MpyHyanTeneHoe 3akpbiTUE NO3ULMM MOXET ObITh BbI3BaHO TPEOOBaHUAMU HOPMATMBHbBIX aKTOB
U BHECEHNEM BPOKEPOM B OOHOCTOPOHHEM NOPSIAKE N3MEHEHMI B CMNCOK LIEHHbIX Bymar, kKoTopble MOryT
ObITb 0DecneyYeHnem No HEMOKPbITHIM MO3MLMSM.

MpuHyaUTENBLHOE 3aKpbITME TakKe MOXET ObiTb BbI3BAHO U3MEHEHUEM 3HAYEHWU CTABOK PUCKA,
paccYMTbIBAaEMbIX KITMPUHIOBOW OpraHun3auunei 1 (Mnm) ncnonb3yeMbix 6poKepoM B CBSI3N C YBENMYEHMEM
BONMaTUIBHOCTN COOTBETCTBYIOLLMX LEHHbIX Bymar.

Bo Bcex aTux cnydasx npuHyguTenbHOE 3akpbiTMe MO3NLMM MOXET MPUYUHUTL 3HAYUTENbHbIE
yObITKM, HECMOTPSA Ha TO, YTO MOCIE 3aKPbITUA MO3ULMM N3MEHEHNE LEH HA (PUHAHCOBLIE MHCTPYMEHTHI
MOXET MPUHATL BnaronpuaTHOe HanpasneHue, n KnueHT nonyymn 661 goxod, ecnu 6bl no3numsa He Obina
3akpbiTa.

Pa3mep ykasaHHbIX yObITKOB Npy HEONAronpuATHOM CTeYEHMM OBCTOATENBCTB MOXET NPEBLICUTD
CTOMMOCTb umyLlecTBa KnneHTa, npegHasHa4yeHHOro Anst UHBECTUPOBAHUS Ha PbIHKE LIeHHbIX Bymar. Puck
nukBugHocTn. Ecnnv BennumMHa HENOKPBITOM MO3UUMK MO OTAENbHbIM LEeHHbIM Oymaram sBnseTcs
3HAYMMOW B CpaBHEHUMN C 0O EMOM COOTBETCTBYIOLUX LieHHbIX Bymar B cBo6oaHOM obpalleHumn n (unv) B
CpaBHEHUN C OOBLEMOM TOProB Ha OPraHW30BAHHOM PbIHKE, PUCK JMKBUOHOCTM MpM COBEPLUEHUMU
MapXXMHaNbHON W HEMOKPbLITON CAENKU YyCUNnMBaeTCs. TpyaHOCTM C NpUOBpeTeEHMEM UIU Npodaxen
aKTMBOB MOTYT MPUBECTU K YBENUYEHUIO YOBITKOB MO CPaBHEHWIO C OObIYHBIMK cAenkamu. AHanorM4Ho
HeoOX0AMMO y4MTbIBaTb BO3pacTaloWUi pUCK NIMKBUOHOCTU, ecnn obecnevyeHneM HEMOKPLITOW NO3nLMK
ABNAIOTCA LEeHHble Bymarn 1 ons 3akpbITUS HEMOKPLITOM MO3MUUK MOXET noTpeboBaTbCsl peanuaaums
CYLLLECTBEHHOIO KONMYECTBaA LIeHHbIX OBymar.

YuuTbiBas Bblen3noxeHHoe, KnneHTy pekoMeHayemcs BHUMaTENbHO pacCMOTpeTb BOMPOC O
TOM, SABMSIOTCS NN PUCKN, BO3HUKAIOLLME MPU NMPOBEAEHNM COOTBETCTBYIOLLMX onepaumi Ha (OMHAHCOBOM
pblHKE, B TOM 4uCMe oOrnepauun C WHOCTPaHHbIMK LIEHHbIMWM Oymaramu, a Takke C COBepLUEHMEM
Map>XMHaIbHbIX U HEMOKPLITbIX CAENOK, NpueMnembiMun ans KnveHta ¢ y4eToOM MHBECTULMOHHBIX LIENen 1
¢omHaHCcoBbIX BO3MOXHOCTeln KnneHTta. [laHHOe YBegoMMneHme 0 puckax He UMeeT CBOeK Lernblo 3acTaBUTb
KnueHTa oTkasaTbCs OT OCYLLECTBIIEHUSA TaKNX onepauui, a npu3BaHo NoMo4b KrMeHTy OLeHNTb NX PUCKK
N OTBETCTBEHHO MNOAOWTM K PELUEHMIO BOMpoca O BbIOOpe WHBECTULMOHHOW CTpaTerMm u yCrioBWK
CBSI3aHHbIX C MHBECTMPOBAHNEM LOrOBOPOB.

Mpn HeobxogumocTn  KnueHT MOXET NonyyuTb  OOMONHUTENbHbIE  Pa3bACHEHMA Y
MHBECTMUMOHHOIO COBETHMKA.

«£1 npounTan u NoHsiN YBegoMIeHe 0 puckax, CBA3aHHbIX C UCTMOSNTHEHNEM [0oroBopa 06 MHBECTULMOHHOM
KOHCYNbTMpoBaHuu. MoaTeepxkaalo CBoe cornacue NpuHATL Ha cebs yKasaHHbIe PUCKUY.

KnneHT: / / Mognnce ®NO




MpunoxeHune Ne 2
Kk JoroBopy Ne oT «__ » 202 _r. YBepomneHue o6 obuwem xapakrepe u (Unm) MCTOYHUKaxX
KOH(pNIMKTa MHTEpecoB

B cuny pencTsytoLero 3akoHogaTenbCcTea nof KOHPNMKTOM MHTEPECOB MOHUMAETCA Hanuyme y
MHBECTMLMOHHOIO COBETHMKA, YNEHOB €ro OpraHoB ynpasrneHns, paboTHUKOB, NnL, AEUCTBYIOLLMX 3a ero
CYeT, OTAENbHbIX €ro KIMEeHTOB, KOHTPOSTMPYIOWMX U MOAKOHTPOSbHbLIX MWL, UHTepeca, OTMWUYHOro OT
WHTEpPeCOB KNWeHTa, MpW COBEepLleHUM NBO HEeCOBEPLUEHWM HPUANYECKNX WU (Mnn) dakTUYeckunx
AEeVCTBUI, BMNUAIOLWMX HA CBA3AHHbIE C OKasaHweM ycnyr VIHBECTULMOHHOIO COBETHWKa WHTepechl ero
Knuenra.

MHBECTULMOHHBLIN COBETHWK BrpaBe He npefoTBpaliaTe BO3HWKHOBEHWE W peanusaumio
KOHnuKTa uHTEpecoB. [1pnM BO3HWMKHOBEHUM KOHMPrMKTa WHTepecoB, WHBECTULIMOHHLIA COBETHUK
packpbiBaeT MPUYMHBI U BO3HUKHOBEHUE KOHMNWKTA WHTEPECOB B MHAMBMAYaNbHOW WHBECTULMOHHON
pekomeHgaumm.

KnueHT HeceT puck peanusauum KOHNMKTA WHTEPEecOoB, MOA4 KOTOPbIM MOHMMAaeTCH PUCK
BO3HWKHOBEHNS YObITKOB M (MNn) MHbIX HebnaronpusaTHbix Ans KnveHTa nocneactBum B pesynbraTe
pevicteui (6esgencteun) MIHBECTULMOHHOIO COBETHUKa M (MNKN) ero YnNeHoB ero OpraHoB YMpaBreHus,
paboTHUKOB, §nWL, OEWCTBYIOLWMX 3a €ro cyeT, OTAefbHbIX €ro KMWEHTOB, KOHTPONMPYIOWMX |
NOAKOHTPOSbHbIX JNLL.

Ycnosus, Npu KOTOPbIX BO3MOXHO BO3HWKHOBEHWE KOHMIIMKTa MHTEPECOB NPU OCYLLECTBEHUM
AeATENbHOCTU NO NHBECTULIMOHHOMY KOHCYNbTUPOBAHMIO:

- B cny4vae npefocTaBneHns NHAMBMUAYanbHOW MHBECTULMOHHOW pekoMeHaaLmnm, cogepxallen onmcaHune
LeHHbIX Bymar, caenok ¢ HUMK, ecnu VIHBECTULIMOHHbIV COBETHWK BNaaeeT TakMMU XXe LeHHbIMU Gymaramm
UNN HaMepeH COBEPLUNTL C HUMW CAENKY;
- B cny4vae npefocTaBneHns NHAMBUAYanbHOW MHBECTULMOHHOW pekoMeHaauun, cogepxallen onncaHme
LeHHbIX Bymar, coenok ¢ LeHHbIMy1 Bymaramum, 3MUTEHTOM UM 0693aHHBIM NIMLOM MO KOTOPbIM ABMSEeTCS
MHBECTULUMOHHBI  COBETHMK unn  ero  adpdunupoBaHHoe nuuo (B TOM 4YuChe peKkoMeHaauuu
WHBECTULMOHHBIX MaeB nNaeBbiX WHBECTUUMOHHBIX (OHAOB MoA ynpasneHnem WIHBECTULMOHHOrO
COBETHUKA 1 3aKIOYeHne caenok ¢ HUMn);
- B cny4vae npefocTaBrneHns MHAMBUAYanbHON MHBECTULMOHHOW peKoMeHaauun, coaepxallen onncaHme
CAENOK C UeHHbIMW Bymaramu, KOHTpareHTamu KnmeHTa no KoTopblM OyAyT ABMAATLCSA ApYyrue KrueHTbl
MNHBECTULUMOHHOIrO CoBETHMKAa, UMK, ecny yKkasaHHble caenku 6yayT coBepllaTtbCa MpU ydacTum Apyrux
KnneHToB MIHBECTULIMOHHOIO COBETHMKA;
- B cny4vae npefocTaBrneHns MHAMBUAYanbHOW MHBECTULMOHHOW peKoMeHaauun, coaepxallen onncaHme
CAenoK ¢ pMHaHCOBLIMU UHCTPYMEHTaMU, ECIiM B CIlydae UCTMOMNHEHNS YKa3aHHOW peKkoMeHaauun caenka
¢ huHaHCOBbIMU MHCTPYMeHTamn ByaeT coBeplueHa npu y4actum VIHBECTULMOHHOIO COBETHUKA;
- B cnyyae 3aknwoyeHus WHBECTMUMOHHBIM  COBETHMKOM [OrOBOPOB C  TPETbUMU  NnLaMMU,
npegycmaTpuBaloLMX BbIMAaTy BO3HArpaXgeHuhi 3a npefocTaBrieHne KNneHTam WHAMBUAYanbHbIX
WHBECTULMOHHBIX peKoMeHaauni;
- B cnyyae 3aknwoyeHus WHBECTMUMOHHBIM  COBETHMKOM [OrOBOPOB C  TPEeTbUMU  NnLaMMU,
npegycmaTpuBaloLLMX BbinnaTy Bo3HarpaxgeHus NHBECTULUNMOHHOMY COBETHUKY 1 (UNK) NpeaocTaBrneHne
WHbIX WUMYLLECTBEHHbIX ©Onar u (Mnu) ocsoboxaeHne OT 0053aHHOCTM COBEpLUNTb OnpeaeneHHble
OEeNCTBNSA, B Cry4vae COBepLeHUs KNMeHTamm u (unu) 3a ux cHeT AEeNCTBUKW, NPedyCMOTPEHHbLIX
UHAVBUAYaNbHLIMU UHBECTULNOHHBIMWU pEKOMEHAALNAMMY;
- B cny4vae nNpefocTaBneHns MHAMBUAYanbHOW MHBECTULMOHHOW pekoMeHaauun, cogepxallen onncaHme
CAEnNOK C LieHHbIMY Bymaramu, KOHTpareHTamu KnueHTa no KoTopbiM 6yayT aBnaTbca addunupoBaHHblie
nMua WHBECTULMOHHOIO COBETHMKA, MM eCNW ykasdaHHble caenku OyayT coBepllatbCd Npu yyacTum
adpununpoBaHHbIX Nuy, MIHBECTULIMOHHOIO COBETHUKA;
- B VIHbIX Cry4asXx, Korga npu oCywecTBNeHUN AeATenbHOCTU N0 MHBECTULMOHHOMY KOHCYIbTUPOBaHMUIO,
Mo OLEHKe UHBECTULIMOHHOIO COBETHIMKA, BO3HMKAET UM MOXET BO3HUKHYTb KOH(ITUKT UHTEPECOB.
KnueHT noatBepxgaeT cBOE cornacue Ha npegocTaBrieHne yKka3aHHbIX peKoOMeHOaunm.

KnueHT:
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