NuBecTHUMOHHAS AeKJIapalus, YCTAHOBJEHHAs J0r0BOPOM 10BEPUTEIbHOI0
yYIpaBJIeHUS CPEACTBAMHU NEHCHOHHBIX HAKOIUICHUH, 3aKII0YeHHBIM
IHencnonnbiM ponaom Poccuiickou Peaepaunu ¢
AKIMOHEPHBIM 00111ecTBOM «YnpaBJsomasa komnauus YPAJIICUB»

1. Hacrosimass MHBECTUIIMOHHAS JEKJIapalusi YCTaHABIMBAET LE€JIb WHBECTUPOBAHUS
CPEACTB NMEHCUOHHBIX HAKOIUIEHWM, MHBECTUIIMOHHYIO MOJMTUKY YIPABIAIOIIECH KOMIIAHUH,
COCTaB U CTPYKTYPY UHBECTUIITMOHHOTO MOPT(Eist yIpaBIstoie KOMIaHUH.

2. llenpt0 WMHBECTUPOBAHHUS CPEJICTB TIEHCHOHHBIX HAKOIJICHWM, TepeIaHHBIX
[TencuonnbiM oHIOM Poccuiickori Denepariuu yrnpapisionieii KOMIIAHAH B IOBEPUTEIHLHOE
yIpaBJ€HUE, SABISIETCS MPUPOCT CPEJCTB NMEHCUOHHBIX HAKOIUICHUM JUIsi oOecriedeHus: mpan
3aCTpaxOBaHHBIX JIMIl Ha TIOJYyYCHHE HAKOMUTEIbHOM YacTH TPYAOBOM TIEHCUU B
COOTBETCTBUHU C (enepadbHbIMU 3akoHamu "O TpymoBBIX TIeHCHsIX B Poccwmiickoit
®enepanun” 1 "OO6 MHBECTUPOBAHUU CPEACTB JUIs (PMHAHCUPOBAHMS HAKONMTENIBHON YacTu
TpyAoBo# neHcuu B Poccuiickon @enepanun’.

3. B ocHOBE MHBECTUIIMOHHOM MOJUTUKHU YIPABIISAIOMIEH KOMIIAHUM JIC)KUT CTpaTEeTUs
COXpaHEHHs U YBEJIMYEHUS KaluTaja, Ipearosararonas nCIojIb30BaHue CUCTEMbBI KOHTPOJIS
PHUCKOB JJIs MOJIYYEHHSI CPEHET0 CTAOUIIBHOTO /10X0Ja MPU MUHUMAJIBHOM YPOBHE PUCKA B
LEJIAX COXPAHEHMsI U MPUYMHOXKEHHs CPEICTB MEHCHOHHBIX HAKOIJICHUM, HaXOAALIUXCS B
JIOBEPUTEIILHOM YIIPABJICHUHN YIIPABIISIONIEH KOMITAHUHY.

I/IHBGCTI/IHI/IOHHEISI IIOJINTHKA ynpaBn;Homeﬁ KOMITAaHHUU I10 YHOPAaBJICHHUIO CPEACTBAMHU
IICHCUOHHBIX HAKOIUICHUH B paMKax JaHHOI'O HHBECTHIIMOHHOI'O HOpT(l)GJISIZ

VYnpasnsronas KOMIAHUS UHBECTUPYET CPEACTBA NIEHCUOHHBIX HAKOIICHHUM:

HUCKIIFOYUTEIBHO B MHTEPECAaX 3aCTPAaxXOBAHHBIX JIMI[ TOJBKO B Pa3pelICHHbIC
denepanbHBIM 3aKOHOM OOBEKTHI B COOTBETCTBUU C MHBECTUIIMOHHOMN JIeKJIapaluen

pasyMHO M JO0OpPOCOBECTHO, MCXOJS W3 HEOOXOIUMOCTH OOECIeUeHHUs IPHUHIIUIIOB
HAJICKHOCTH, IMKBUIHOCTH, JJOXOJJHOCTH U JTUBEPCU(PUKAIIHH.

VYopasnsmoomas ~ KoMnaHuss — coOdrofaeTr  TpeOoBaHMSI M OrpPaHUYEHHUs  Ha
MHBECTUPOBAHHUE CPEACTB MEHCHOHHBIX HAKOIUIEHWH, nepenaHHbiXx [leHcnoHHBIM (oHIOM
Poccuiickoii ®enepanuu B JOBEPUTEIBHOE YIPABICHUE YIPABIAKOIMIEH KOMIIAHUHU, B
OTJIEIbHBIE KIIACCHI aKTUBOB, B TOM YHCJIE!

a) CHCJIKH, CBS3aHHbICE C HMHBECTUPOBAHWEM CPEJCTB TMEHCUOHHBIX HAKOIJIEHUH,
COBEPIIAIOTCA Yepe3 OPraHu3aTOPOB TOPTOBIM HAa PHIHKE IEHHBIX OyMar Ha YCJIOBHSIX
MOCTaBKM MPOTUB IUIATEKA M HAa OCHOBE 3asABOK Ha IMOKYIIKY M 3asBOK Ha MPOJIaXKy LEHHBIX
OyMar mo HawJIydlIuM M3 yYKa3aHHBIX B HUX II€HAM MPU YCIOBHUH, YTO 3aIBKHU aJPECOBAHBI
BCEM YyYaCTHHUKaM TOPTOB M HWHGOpMAaIUs, MO3BOJISIIONIAS HICHTH(PUIIMPOBATH TMOJABIINX
3asiBKM YYaCTHUKOB TOPIOB, HE pPAaCKpbhIBA€TCSA B XOJ€ TOPrOB JPYrUM Yy4YacTHHKaM, 3a
UCKITIOUYEHUEM CJIETIOK, YKa3aHHBIX B MOAMTYHKTE "0";

0) caenku, CBSA3aHHbIE C WHBECTUPOBAHMEM CPEACTB IMEHCHOHHBIX HAKOIJIEHUH B
roCyapCTBeHHbIE IIeHHbIe Oymaru Poccuiickoit ®enmepamuu B XoJe WX pa3MeENICHUS,
COBEPIIAIOTCS Yepe3 OPraHW3aTOPOB TOPTOBIM HAa PHIHKE IIEHHBIX OyMar Ha YCJIOBHSX
MOCTaBKM MPOTUB IUIAaTeXa M MPU YCIOBUM OOpAIlEHUs] TOCYAApCTBEHHBIX LIEHHBIX Oymar
Poccutickoit deneparniuu TOro e BBIITYCKa Ha PhIHKE IIEHHBIX OyMar;
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B) CPEACTBA IIEHCUOHHBIX HAKOIUIEHMI MOTYT HMHBECTUPOBATHCS B OOJIUralluy,
BHITIyIIIEHHBIE OT mMeHU Poccuiickoit @enepainuu, cyobekToB Poccuiickoii denepanuu u
MYHUITUTIAIHBIX 00pa30BaHUM, MIPU YCIIOBHH, YTO CPOK IMOTAIICHHUS YKa3aHHBIX OOJIUTaIui
HE HACTYIWJI;

I') CpeACTBa MEHCHUOHHBIX HAKOIUICHUH MOTYT MHBECTHPOBATHCS B TOCYIAapCTBEHHBIE
1eHHble OyMaru cyOwbekToB Poccuiickoii ®enepariuu, MyHHIMNAIbHBIC OOJHMTalluM, TPHU
YCJIOBUH, YTO OHHM BKJIFOUEHBI XOTSI Obl B OMH KOTHUPOBAJIbHBIN CIUCOK BBICIIETO YPOBHS, TO
€CTh B KOTHPOBAJIbHBIA CHHUCOK, JIJISi BKJIIOUECHHUS] B KOTOPHIH HOPMATUBHBIMHU IMPABOBBIMU
akTamMu (peepaTbHOrO0 OpraHa HCIOMHUTEIHHOM BIIACTM IO PBIHKY IIEHHBIX Oymar
YCTaHOBJICHBI MaKCUMAaJIbHBIC TPEOOBAHUS,

1) JA0Js1 TOCY/IapCTBEHHBIX LIEHHBIX Oymar Poccuiickoii denepannu 0THOTO BBIMYCKa
HE MOXKET COCTaBIIATH OoJiee 35 MPOIEHTOB HHBECTUITMOHHOTO TTOPTQEs;

VYropasnsoniasi KOMIIAHUsS HE BIIpaBe MPUOOpETaTh 3a CUET CPEJCTB IMEHCHOHHBIX
HAKOIUICHWI IICHHBIC Oymaru, SMUTEHTaAMHU KOTOPBIX SIBISIFOTCS YIPABJISIONINEC KOMITAHUH,
OpOKephl, KPEAWTHBIE W CTPAXOBBIC OPraHU3AIWH, CICIHATU3UPOBAHHBIA JIEMTO3UTAPHA |
ayJUTOPBI, C KOTOPBIMH YIPABJISAIONIas KOMIAHKS 3aKJII0UNIa JOTOBOPEI 00 00CTYKHBaHHH,
a TaKKe IECHHBbIE OyMarm SMHUTEHTOB, B OTHOIICHUU KOTOPBIX OCYIIECTBIISIFOTCS MEPBI
JocyieOHOM caHaluy WM BO30YKJeHa Ipolieaypa 0aHKpoTcTBa (HAOII0IeHHs, BPEMEHHOTO
(BHELITHETO) YIpaBJlieHUsS,, KOHKYPCHOTO MPOU3BOJICTBA) JTUOO B OTHOIICHUU KOTOPBIX TaKHE
IPOIIEAYPhI IPUMCHSITUCH B TCUCHHUE ABYX MPEANICCTBYIONIUX JICT.

praBHHIOH_IaH KOMITaHMWs HC BIIPABC:

0€3BO3ME3/THO OTUYXKJAaTh CPEJACTBA TEHCHUOHHBIX HAKOIUICHUM, HAXOJIAIIHUECS B
JIOBEPUTEIILHOM YIIPABJIICHUU,

MIPEAOCTABIIATL 3alMBbl 32 CUET CPEIACTB ICHCUOHHBIX HAKOIUICHUH, HAaXONAIIMUXCSA B
JIOBEPUTEIILHOM YIIPABIICHUH;

mpuoOpeTaTh B CBOKO COOCTBEHHOCTH IIEHHBIC OyMaru, BXOZSIIHE B COCTaB CPEJICTB
IIEHCHOHHBIX HAKOIIJICHUH;

OTUYXXJaTh LIEHHbIE OyMaru, BXOJAI1e B COCTaB CPE/ICTB IEHCUOHHBIX HAKOIUICHH, B
CcOOCTBEHHOCTh aKIIMOHEPOB (YYACTHUKOB) YIPaBISAIOUICH KOMITAHUH.

B cnyuae mapymenusi Tpe6oBaHUI K pazMepy MaKCHMAaJIbHOW JOJIM OIpPEIEICHHOTO
KJlacca aKTUBOB B CTPYKTYpE MHBECTUIIMOHHOTO MOPT(ENs n3-3a U3MEHEHUS! PHIHOYHOMN WIIH
OLICHOYHOW CTOMMOCTH aKTHBOB M (MJIM) U3MEHEHHUS B CTPYKType COOCTBEHHOCTH IMHUTEHTA
VYnpasnsioniass KoMnaHust 00s3aHa TPUBECTH CTPYKTYPY AaKTHBOB B COOTBETCTBHE C
YCTaHOBJIGHHBIMU TPEOOBAaHUSIMU K CTPYKTyp€ HMHBECTUIIMOHHOTO MOpTQens B TeYeHHE 6
MecCSEB € AaTbl OOHAPYKEHUS YKA3aHHOTO HAapYIICHUS.

B cnydae HapymieHus TpeOOBaHUI K pa3Mepy MaKCUMAaJIbHOM JOJU ONPEIENIEHHOTO
KJlacca aKTHBOB B CTPYKTYpE€ HHBECTUIIMOHHOTO TOPTQess B pe3yabTaTe YMBIIIICHHBIX
JNEUCTBUI YIPABIISIIOIIEH KOMIIAHUM OHA 0053aHa yCTpaHUTh HapylleHue B TeueHue 30 gHei
C JaTbl ero oOHapyKeHus. YNIpaBlsfwoollas KoMmmaHus o0si3aHa Bo3mecTuTh DoHay yiiepo,
BO3HUKILINK B pe3yjbTaTe MU3MEHEHUS YCTAHOBJIEHHOW CTPYKTYpbl aKTMBOB U COBEPILEHHUS
CHEJIOK JUIsl KOPPEKTUPOBKU CTPYKTYpbl akTUBOB. [lepedueHb BUIOB aKTHUBOB, B KOTOpBIE
MOT'YT ObITh pa3MELIeHbI CPEACTBAa NEHCUOHHBIX HAKOIUIEHUH



MakcumasibHast
(MUHUMAJIbHASA) 10/ B
UHBECTHIIHOHHOM
Bun akruga noprdeJie ynpasjsioneii
KOMIAHUM
(mpoueHToB)
locynapctBeHHble 1eHHBIe Oymarum Poccuiickoii 40(0)
denepanuu
l'ocynapcTBeHHBIE  IIeHHBIE OymMarm CyOBEKTOB 40(0)
Poccniickoit denepannu
O6nuran ~ pOCCHMCKUX ~ SMUTEHTOB,  KpOMe
obOnuraiuii, BBIMYIIEHHBIX OT HWMEHH Poccuiickoit
Oenepannn U cyonektoB Poccuiickoit deneparuu, B
TOM YHCJIE:
oOJUTaIyu, BEITYIICHHBIE OT UMEHH MYHHUITUTIATbHBIX 40(0)

o0Opa3zoBaHuit

00JUTaIi POCCHMCKUX X03HCTBEHHBIX OOIIECTB

5 2004 r. — 50(0)
B 2005 r. — 60(0)
B 2006 r. — 70(0)
B 2007 r. — 80(0)

AKIIMM POCCUICKUX MHUTEHTOB, CO3/IaHHBIX B (hopMe
OTKPBITHIX aKIIMOHEPHBIX OOIIECTB

B 2004 r — 40(0)
B 2005 r. — 45(0)
B 2006 r. — 55(0)
82007 r. — 65(0)

[Tan (axkmuu, 1D0M) HMHAEKCHBIX HWHBECTUIIMOHHBIX
boH10B, pa3sMeIarumx cpeacTBa B
TOCY/IapCTBEHHBIC IIEHHbIE OyMard WHOCTPAHHBIX
TrOCYJIapCTB, OOMUTAIMU U aKI[UU WHBIX HHOCTPAHHBIX

B2003r.-0
B 2004-2005 rr. -0
B 2006-2007 rr. — 0

SMUTEHTOB B2008T.-0
WNnoreynble IEHHbIE OyMarw, BBINMYIICHHBIC B 0
COOTBETCTBHUM C 3aKOHOJATEILCTBOM Poccuiickon

denepanyu 00 MIIOTEUHBIX IIEHHBIX OymMarax

CpenctBa B pyOiasix Ha cYeraXx B KPEIUTHBIX 20(0)
OpraHu3alUsIX

JIeno3uThsl B pyOIIsiX B KPEAUTHBIX OPTaHU3AIUIX 20(0)
Cpenctea B HMHOCTpPaHHOM BajlOT€ Ha CcYeTax B 0

KPCANUTHBIX OPraHn3alnuax
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5. MakcumanbHast 10Jisi B MHBECTHIIMOHHOM TOpT(dere OTAETbHBIX KJIACCOB aKTHUBOB,
yKa3aHHbIX B TMOJNYHKTaX 2 -6 TyHKTa 4 HACTOSIIEH WHBECTHIIMOHHOW JIEKJIapallvH,
omnpeneinsiercs [IpaBurensctBoM Poccuiickon denepanumu.

MakcuMmanpHass J0JiS B HWHBECTUIIMOHHOM moOpTdene akTUBOB, YKa3aHHBIX B
NONAMYHKTax 7/ -9 myHkTa4 HacTosAlled WHBECTULMOHHOW JeKiapalud, He JAO0JDKHA
npeBbimaTh 20 MPOILEHTOB.

MaxkcuManbHasi J0Jsi B MHBECTHIIMOHHOM MOpTdene CpeacTB, pa3MEIICHHBIX B IEHHBIC
OymMaru MHOCTPAHHBIX IMHUTEHTOB, HE JMOJDKHA mpeBblmaTh B 2003 roxy - 0 mpouenrtos, B 2004-
2005 romax - 5 npornenTos, B 2006-2007 rogax - 10 npornerTos, B 2008-2009 rogax - 15 nporeHToB,
nanee - 20 mpoIeHTOB.

6. Pasmemenue cpencTB MEHCHOHHBIX HAKOIUICHUH B aKTHUBBI, YKa3aHHBIE B ITyHKTE 4
HACTOSIIEH WHBECTULIHMOHHOW  JE€KJIapalyH, OCYIIECTBISIETCA B  COOTBETCTBUM  C
tpeboBanusimMu DenepanbHoro 3axkoHa "OO MHBECTUPOBAHUM CPENCTB IS (DMHAHCUPOBAHUS
HaKOMUTEIbHOM YacTu TpyJa0BOM neHcuu B Poccuiickoit denepanuu’ M MHBIX HOPMATUBHBIX
MIPABOBBIX AKTOB.

7. Hacrosmas MHBECTUIIMOHHAS JCKIapamus JeHCTBYET 10 JaThl PEKPaIIeHUs CpoKa
JIEHCTBHS JIOTOBOPA JTOBEPUTEIHLHOTO YIIPABICHUS CPEACTBAMHU ITEHCHOHHBIX HAKOTIJICHUH.



