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AO "BKC Vmpasaenue 6aarococrosanem”

FOAOBQSI CpI/IHaHCOBaH OTYETHOCTD

OTuer 0 PUHAHCOBOM ITOAOKEHUH
Ha 31 aexabpsa 2025 roaa

(6 mvrcavax poccutickux: pybaet)

AKTHBbI

BueoGoporHbIe aKTHUBBI
OcHoBHBIE CpeEACTBA
HemareprarbHbie akTHBBI
VIHBeCTUIIMOHHEIC IICHHBIC OyMATH
OTAOKEHHBIE HAAOTOBBIE AKTHBDI

HToro BHEOGOPOTHBIX AKTUBOB

OGopoTHbIE AKTUBBI

AebrTopckas 3aAOAKEHHOCTD ITO OMEPAIINAM AOBEPHTEABHOTO
VIIpaBACHHSA

Aebrropckas 3aAOAKEHHOCTD ITO ABAHCAM BHIAAHHBIM

Ipouas aAeOHTOPCKAA 3aAOAKEHHOCTD

AeHEKHEIE CPEACTBA M UX SKBUBAACHTHI

HToro o60poTHBIX AKTHBOB

H'roro akTusbl

KAITUTAA 1 OBA3ATEABCTBA

Kammuraa

VCraBHBIN KAIUTAA

AOGABOYHBIN KAITMTaA

Pesepprerii hora

Peseps mepeorieHkr HHBECTHIIMOHHBIX IIEHHBIX OyMar
Hepacnpeaesennas npuosAb

Hroro kanuraa

Kparkocpounsie o6a3aTesbcTBa

KpeAnTopckas 3aA0AKEHHOCTD TIO OIIAATE TOBAPOB, PAOOT, YCAYT
Kpeanrropcxkas 3aA0AKEHHOCTBD ITO OIIAATE HAAOTA HA IIPHOBIAD
O0s13aTeABCTBA ITO APCHAL

O0s13aTeABCTBA IO BO3HAIPAKACHIAM COTPYAHIKAM

ITpoune kpaTkOCpOUHEIE OOA3ATEABCTBA

Hroro xparkocpousbie 06A3aTEABCTBA

AoArocpodnsie 00:43aTEABCTBA
O0s3aTeABCTBA ITO APEHAL
OTAOKEHHBIE HAAOTOBBIE 0OS3aTEABCTBA

Hroro aosrocpounsie 06:A3aTeABCTBA

Hroro obsa3areabcTBa

Hroro kanuraA u 06513aTEABCTBA

Ipr. 2025 2024 2023
6 7089 10 031 5279
7 5211 6429 9732
8 - 196 935 186 655
9 4415 4384 1001
16 715 217 779 202 667
11 188 478 77932 64 474
11 403 136 211
11 2 14393 13218
10 449 829 104 137 61 561
638 712 196 598 139 464
655 427 414 377 342131
12 92 145 92 145 92145
70 000 70 000 70 000
12890 12890 12 890
- (1 353) (1 729)
450 898 219 759 156 832
625 933 393 441 330 138
13 7974 3374 1970
13 9 467 463 179
13 2881 2516 2252
13 . 1408 1110
13 6223 7345 5142
26 545 15 106 10 653
13 2949 5830 1340
9 - - -
2949 5830 1340
29 494 20 936 11993
655 427 414 377 342131

IIpunazaessie npumedarus 61510768 HEOMTbeMACMOU YaACIIbI0 HACHIOAMEH 2000601 PUHANHCOBOL OMmUenHOCHIY.



AO "BKC Vmpasaenue 6aarococrosanem”

FOAOBaSI CpI/IHaHCOBaH OTYETHOCTD

Oruer 0 COBOKYIIHOM AOXOA€
3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa

(6 murcauax: poccutickux pybaet)

Bripyuka or peaamsartum yeAyr

Pacxoasr 1o peaansanuu ycAyr

BasoBas npubsiab

AAMIHHCTPATHBHO-YIIPABACHIECKUE PACKOABL

[Tpoune omeparEOHHbIE PACXOABL

TIpuGsIAb OT OIIEPALIMOHHOM ACATEABHOCTH

ITporeHTHBIE AOXOABL

ITporeHTHEIE PACKOABL

Yucras mpubHIAB (YOBITOK) IO OIIEPAIIHAM C HHBECTHIIMOHHBIMI
LICHHBIMI OyMaraMe

Co3panne (BOCCTAHOBACHIIC) PE3EPBA ITOA KPEAUTHEIEC YOBITKH ITO
HMHBECTHIIHOHHBIM LIEHHBIM OyMaram

Co3panme (BOCCTAHOBACHIIC) PE3EPBA ITOA KPEAUTHEIEC YOBITKH ITO
(UHAHCOBBIM AKTHBAM, OLICHUBAEMBIM II0 AMOPTH3HPOBAHHON
CTOUMOCTH

Yucreit (YOBITOK) IPUOEBIAD ITO OIEPAIHAM C HHOCTPAHHON BAAFOTOMH
ITpoune AOXOABI B PaCXOAB

TIpu6siAb A0 HAAOTO0OAOIKEHIA

Pacxoasr 10 HAAOTY HA IPHOBIAL

TTpu6siab 3a roa

ITpubriap Ha aximrO

TIpounii coBOKyIHBII AOX0A

Crmanvu, kKomopsie pexiaccuguynuposars uan Mozym st pekaaccu@uyuposarsl 6

cocmas npubsLan unu YosimKa

Peseps mepeorieHKI HHBECTHIIMOHHBIX IIEHHBIX OyMar:

- Yucroe m3MeHEHNE CIIPABEAAHBON CTOMMOCTH HHBECTHIIMOHHEIX
LIEHHEIX OyMar, 32 BEIYCTOM HAAOTA

- Yucroe m3MeHEHNE CIIPABEAAHBON CTOMMOCTH HHBECTHIIMOHHEIX
IIEHHBIX OyMar, IEPEHECEHHOE Ha CYETa IPUOBIACH 1 yOBITKOB, 32
BBIYECTOM HAAOTA

Hroro crareu, KOTOpBIE PEKAACCH(PUIIIPOBAHEI HAY MOIYT OBITH

pexsaccupUIMPOBAHEI B COCTAB MPUGHIAU MAU YOBITKA

HToro npounii COBOKYITHBII AOXOA (PacxoA), 32 BEIYETOM HAAOTA

OOLuii COBOKYITHBIN AOXOA

Ipm. 2025 2024
15 382 542 271 792
16 (22917) (21 249)
359 625 250 543
17 (81 677) (70 132)
18 (812) (2 314)
277136 178 097
19 38129 27 932
19 (984) (434)
(14 606) (3 296)
54 416
(5 971) (6 532)
28) 14
20 15 369 324
309 099 196 521
9 (77 960) (37 613)
231139 158 908
0,272 0,187
© @16)
1356 791
1353 375
1353 375
232492 159 283

IIpunazaessie npumedarus 61510768 HEOMTbeMACMOU YaACIIbI0 HACHIOAMEH 2000601 PUHANHCOBOL OMmUenHOCHIY.



AO "BKC Vmpasaenue 6aarococrosanem”

FOAOBQSI CpI/IHaHCOBaH OTYETHOCTD

OTuyeT 00 U3MEHEHUAX KAIIUTAAA

3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa

(6 morcavax poccutickux pybaei)

Ocrarok Ha 1 auBapsa 2024 roaa
[Tpuberab 3a TOA

TIpoumnii COBOKYIHBIH AOXOA

Cramvu, komopwie mozym Goine
pemamtgﬁuz;upamﬂu 6 cocmas ﬂpuﬁwu
unu ybwimKa

Hrcroe n3mMeHeHNE CIIPABEAAUBOM
CTOMMOCTH MHBECTUIIMOHHBIX
HEHHBIX Oymar

Ymcroe n3MeHEHUE CIIPABEAAUBOM
CTOMMOCTH MHBECTHUIIMOHHBIX
LICHHBIX (")yMQ.I', HCpeHCCCIHIOC Ha
cuera IPHOBIACH U YOBITKOB

Hroro crarsu, KOTOpbIe
PeKAACCHPUITIPOBAHBI UAH MOTYT
OBITh peKkAacCuUIMPOBAHBI B
COCTaB MPUOBIAU MAH YOBITKA

Hroro TPOYMIA COBOKYITHBIN AOXOA
Hroro coBokynHbIi AOXOA
AMBHACHABI BBIIIAAYEHHbIE

Ocrarox Ha 31 AexaGps 2024 roaa
I/I3?\,TCHCHI/I5[ BCACACTBUEC U3MCHCHUSA
y‘ICTI'IOI‘/II TIOAUTUKH

Ycrasabri
KAITHTAA

Aobasou-

HBIH
KAaIHTAA

Peseps Dons

HCPCOIICHKPI

HCPCOIICHKPI

Peseppusiii  mHBeCTHIIHOHHBIX HHOCTpaHHOH Hepacrnpesesennas

poHA

IfeHHBIX Oymar BAAFOTHI

npHOBIAG

Hroro

92 145

70 000

12 890

(1728) -

155 851
158 908

329 158
158 908

- (416) -

. 791 .

- 375 -

(416)

791

375

- 375 -

375

- 375 -

158 908

159 283

(95 000)

(95 000)

92 145

70 000

(1353) -

219 759

393 441

YcraBusri
KaIHTAA

,AobaBou-
HBIH
KAITHTAA

Peseppusiii
pomA

Peseps Doup
IIepeorieHKH HepeoreHKH
HHBECTHIIHOHHBIX — HHOCTPAHHOH
IeHHBIX bymar BAAFOTBI

Hepacnpeasesennas
npuOBIAE

Hroro

Ha 1 aaBapsa 2025 roaa

[TpubsIAb 32 TOA

92145

70 000

12 890

(1353) -

219759
231139

393 441
231139

IIpoumnii cCOBOKyIHBIH AOXOA

Chmambu, komopwie mozym Gvinme
pemafmgﬁm;upomﬂw 8 cocnias
npubsrau uau ybwimixa

LlHCTOC HN3MCHCHHC Cl'IpaBC/\/\HBOﬁ
CTOMMOCTH MHBCCTUITMOHHBIX
IIEHHBIX Oymar

Urcroe n3mMeHeHNE CIIPABEAAUBOM
CTOMMOCTH MHBECTUIIMOHHBIX
LIEHHDBIX 6)’[\/12.1', IICPCHCCCHHOC
Ha cueTa IPUOBIACH 1 yOBITKOB

Hroro crareu, KoTopnie
PeKAACCHDUITIPOBAHBI HAK
MOIyT OBITH
pexaaccupHUIUPOBAHBI B
COCTaB MPUOBIAU MAH YOBITKA

1353 -

&)}

1356

1353

Hroro npounii COBOKyITHBIH
AOXOA

1353 -

1353

Hroro coBokynHbIi AOXOA

1353 -

231139

232 492

AMBUAEGHABI BHIIIAAYEHHBIE

Ha 31 aexabpa 2025 roaa

92 145

70 000

12 890

450 898

625 933

ITpunazaemsie npuseyarus 26.4710m1c3 11€0726eMACMOIL HACIIBIO HACHIOANYEL 2000601 PUNHANCO80L OMIHENIHOCIIN.



AO "BKC Vmpasaenue 6aarococrosiauem”

FOAOBQSI CpI/IHaHCOBaH OTYETHOCTD

Oruer 0 ABIYKEHUU ACHE)KHBIX CPEACTB
3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa

(6 mvrcavax poccutickux: pybaet)

AeHe>XHBIE IIOTOKU OT OIIEPAITMOHHOMN A€ATEABHOCTH
[TocryraeHns OoT peaAH3auu yCAyT

TTAaTe)H MOCTABIIIIIKAM 34 TOBAPHI, PAOOTEL, YCAYTH
ITaaTesxm B cBA3M € OIAATOI TPYyAQ COTPYAHUKOB

ITAaTexu IO CTPaxOBBIM B3HOCAM BO BHEOFOAKETHBIC (DOHABL
IIpoume moTOKH OT OIEPAITHOHHON AEATEABHOCTH

IIpoume omepanmoHHbIE PACXOABI

Uncreie ACHE)KHBIE IIOTOKHU OT OIIEPAIMOHHON A€ATEABHOCTH AO

YIIAATBI HAAOTA HA IPUOBIABD

IporerTsr MOAyUeHHBIE

IporteHTr BEIIAAYEHHBIE

Haaor sa mpuOEIAL yIIAQYEHHBIH

Hroro uncreie ACHE>KHBIE ITOTOKH OT OIIEPAITMOHHOM
AEATEABHOCTH

AeHe>KHbIe IIOTOKH OT HHBECTUIIMOHHOM A€ATEABHOCTH

ITpuobperenue HHBECTHIIMOHHEIX [ICHHBIX OyMar

TMocrymaeHus OT peaAn3aIy HHBECTUIIHOHHBIX IIEHHBIX OyMar

ITocrynaeHus or morareHus HHBECTHIIMOHHBIX IIEHHBIX Oymar

Pacuersr mo AoroBopam 3aiima

IMocrymaenus us A€O3UTOB

IporenTs! TOAyYCHHBIE

Ipoure mocrymaeHus (PaCXOABL)

HToro yncreie A€HE)KHBIE IIOTOKH OT (MCIIOAB30BAHHBIE B)
MHBECTUIIMOHHOU ACATEABHOCTH

AeHe)KHbIe IIOTOKH OT (PMHAHCOBOM A€ATEABHOCTH
ITaaTexu B morareHme 06A3aTEABCTB ITO AOTOBOPAM APEHABL

AMBHUAEHABI BHIITAQYEHHBIC
Htoro uucreie ACHE)KHBIE TOTOKHU, HCIIOAB30BAHHBIE B
(pHUHAHCOBOM AEATEABHOCTH

BAusune nsmeneHuii BAAFOTHBIX KypCOB Ha ACHCIKHBIC CDCACTBA I X

OKBUBAACHTBL

Yucroe YBCAUCHHUC (yMeHLHIeHI/Ie) ACHEXXHBIX CpeACTB " ux

9KBHUBAACHTOB

ACHE}}KIII}IC CpeACTBa U UX 3KBUBAACHTBI HA HAYAAO I'OAA AO BbIYE€TA

pe3epBa IMOA KPEAUTHEIE YOBITKI

AeHe>KHBIE CPEACTBA B MX SKBHBAACHTHI Ha KOHEI] TOAQ AO BBIYUETA

pe3epBa MOA KPEAUTHBIE YOBITKHA

2025 2024
266 279 251 831
(5902) (25 010)
(53 949) (45 197)
(12 654) (12 189)
880 1380
(26 320) (2 234)
168 334 168 581
(983) 412)
(35 500) (41 264)
111 851 126 905
(101 706) (168 021)
300 398 40 671
- 110 203
(215 220) ]
216 058 -
37 864 30 661
(326) (118)
237 068 13 396
(3 220) @2 778)
- (95 000)
(3 220) (97 778)
©4) 88
345 675 (42 611)
104175 61 564
449 850 104175

ITpunazaemsie npuseyarus 26.4710m1c3 11€0726eMACMOIL HACIIBIO HACHIOANYEL 2000601 PUNHANCO80L OMIHENIHOCIIN.



AO "BKC Vmpasaenue 6aarococrosanem” T'oaoBast (pHHAHCOBAS OTIETHOCTH

ITpumevasusa K rOAOBOI (PUHAHCOBON OTYETHOCTH
3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa

(6 murcauax: poccutickux pybaet)

1. Ommcanme AeATEABHOCTH

AO «BKC Vrpasaenue 6AarococTosHIEM» 3APETHCTPHPOBAHO IO FopuAndeckomy aapecy: 129110, Mocksa r, mp. Mupa,
Aom Ne 69, ctpoerne 1, mom. 3-07

AO «BKC VmpasaeHHE GAATOCOCTOAHHEM» — AHACP POCCHICKOIO PBIHKA YVIIPABACHHA AKTHBAMN, OAHA M3 IICPBEIX
yupaBAffomnx KommauHui B Poccuu, xoropas padoraer ¢ 1996 roaa, B 2004 roay cmenmaa csoe Haspanme c «YK
HHWKoiia» Ha «YK VPAACHDB». 06.10.2021 B coorBeTcTBUM C PEIICHUEM AKIHOHEPA HM3MEHHAOCH HAMMCHOBAHUE
obrrectBa. AkrponepHoe 001ecTBo «Yipasastoras komirauus Y PAACKIB» 6b1A0 meperMeHOBAHO B AKIIHOHEPHOE
oobmmectso "BKC VipaBaeHHe GAATOCOCTOAHUEMY.

AO «bKC VnpasaeHne 6AaroCOCTOAHAEM) UMEET AUIICH3UN IIPOGPECCHOHAABHOIO YYACTHHKA PBIHKA IICHHBIX Oymar Ha
OCYIIIECTBACHHE ACATEABHOCTH IO YIIPABACHUIO IIEHHBIMI OyMaraMu U AHIICH3UFO IO YIIPABACHHIO HMHBECTHUITHOHHBIMI
doHAAMH, TTACBEIMIA HHBECTUITHOHHBIMI (DOHAAMI M HETOCYAAPCTBEHHBIMH ITEHCHOHHBIMI (DOHAAMH.

AO «BbKC Vmpasaenune Oaarococrosnmem» fBaferca daeHom HanmonmaapHoi Acconmanmm Vaacrankos ®OHAOBOTO
Poraka (HAYV®OP) ¢ 2000 roaa.

B 2022 roay wusmennacs eauncrsenssiii akipoHep AO «BKC Vipasaenue 6aarococrosanem». [To cocrosuuro Ha 31
ackaOpsi 2025 roaa semyrnenssie akuun AO «BKC VipasBacHue GAarococTosHHEM» HAXOAATCH B COOCTBEHHOCTH
CACAYIOIIIETO AKIIMOHEPA :

AKyuoHep Aoas, %
OO0 «bKC XoaamHDY 100,00
Hroro 100,00

IMpusumne: cocraBAeHusA (PUHAHCOBOM OTYETHOCTU
OO01as yacte

Hacrosmmas roaoBasd (PHHAHCOBAA OTYETHOCTb ITOATOTOBAEHA B COOTBETCTBHM C MEKAYHAPOAHBIMH CTAHAAPTAMI
dumancosoii oraeraocTu (pasee «MCDOy), BemyrmenasMa CoBeToM 1O MeKAYHAPOAHBIM CTAHAAPTAM (DUHAHCOBOM
OTYETHOCTH, U IIPEACTABACHA B TBICAYAX POCCHUCKHX pyOAeil (ecAm He ykazaHO mHOE). Poccuiickuil pyOAb sABAfETCA
MPEe3CHTAITHOHHON BaAtoTOH Kommammm.

Hcnoap3oBaHueE OLICHOK U CYy>KACHUH

IToAroToBka roaoBoii pMHAHCOBOH OTdeTHOCTH B cootBercTBun C TpeboBanmAMu MCPO 00A3bIBACT PYKOBOACTBO
ACAATH CY/KACHUSA, PACYCTHBIC OICHKH H AOIYIICHWA, BAHAIOIINE HA IIPUMCHCHHE YYCTHOH IIOAWTHKA M BEAUYHHY
IIPEACTABACHHBIX B OAOBOM (DHHAHCOBOH OTYETHOCTH AKTUBOB M ODA3ATEABCTB, AOXOAOB U PacxoaoB. Pakrudaeckue
PE3YABTATEL MOIYT OTAUYATHCA OT YKA3AHHBIX OLICHOK.

O1eHKN U ACKAIIIAE B HX OCHOBE AOIYIIEHHA IIEPECMATPUBAIOTCA HA PETYAAPHOM OcHOBE. KOPPEKTHPOBKH B OIEHKAX
IIPU3HAIOTCA B TOM OTYETHOM IIEPHOAE, B KOTOPOM OBIAM II€PECMOTPEHBI COOTBETCTBYFOINME OIEHKH, M B AFOOBIX
ITOCACAYIOIINX IIEPHOAAX, KOTOPHIC OHH 3aTPATHUBAFOT.

HaCTOHH_IaH TOAOBOfI q:)I/IHaHCOBaH OTYETHOCTDb OBIAZ IIOATOTOBACHA HMCXOAS M3 AOIIYIICHUA O HCHpeprBHOCTI/I
ACATEABHOCTH.

2. DxoHOMHUYECKAsA CPeAad, B KOTOpoii KoMItaHMA OCyIIIeCTBAAET CBOIO ACATEABHOCTH

Ha mpormxennn 2025 roaa poccmiickad SKOHOMHKA ITPOAOAKAAA ACHCTBOBATH B OIPAHHYMTECABHBIX YCAOBHAX
MEKAYHAPOAHBIX CAHKIIMI M ITOBBIIIEHHBIX T'OCPACXOAOB Ha (DHHAHCHPOBAHHE BOEHHO-IIPOMBIIIIAGHHOIO KOMIIAGKCA.
HaAorosas u HOpMaTUBHO-IIPABOBLIE CHCTEMBI IIPOAOAKAFOT PA3BUBATHC H IIOABEP/KEHBI IACTO BHOCHMBIM H3MEHEHHUAM.
B gerBeprom xBaprase 2025 roaa karodeBas craBka bamka Poccum Opraa cmnkena ABaxApL 24 oxradpsa 2025 roaa Ao
16,5% roaoBsix, a 3atem 19 Aexabps 2025 roaa ma 50 6.11. A0 16,00% rososeix. IIpu sToM, HeCMOTPS HA COXpaHEHUE
MKECTKHX YCAOBHUH ACHEKHO-KPCAHTHOH IIOAHMTHKH, B IOCACAHHE Mecsambl 2025 roaa, 110 MHEHHIO PEIyAATOpPA,
HHMAALIMOHHBIE OKUAAHUA HECKOABKO BO3POCAH, 4 TAKIKE KPEAUTHAA AKTHBHOCTH HACEACHUSA OCTABAAACH BBICOKOM, ITO
B CBOIO OYEPEAb MOIAO OBITh BBI3BAHO, B TOM UHCAE, BAHAHHEM (DAKTOPA CE30HHOCTH B COOTBETCTBYIOLIHM IIEPHOA.
WMudAAIna 1o #ToraMm roaa OKa3aAach HECKOABKO HIDKE OXHAAHUH H3-32 IIOTOAHOTO (haKTOPa, ITIOAOKUTEABHOTO IITIOKA
IIPEAAOKEHIA IIEPEA ITOBBIIIICHUEM HAAOTOB H COXPAHAOINErOCA KPENKOro pyoad. PyOGAp ocrascs craGHABHBIM,
HECMOTPSA HA OKHAAHUA OCAAOACHHA K KOHITy roAa. B cpeamenm pyoas croua 79,9 3a aooanap u 11,22 3a roars. Hecmorpa
Ha CTAOMABHBIH KypC, HH(AAINOHHBIE OKHAAHUA OCTABAAICH BRICOKIMHE Ha (POHE POCTA IICH HA IIOBCEAHEBHBIC TPATHI I
YCAYTH, 2 TAKAKE B OKUAAHHUH POCTa HAAOTOB U TaprudoB. KpeAuTHAs aKTHBHOCTD 3aMETHO CHHU3MAACH B KOHIIE TOAQ B
KOPITOPATHBHOM CEKTOPE U ITOAPOCAA B PO3HHUYHOM KPEAHTOBAHHH HCKAIOYHTEABHO 33 CYET ABIOTHOH HIIOTEKH.
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C6Cp€ra’F€AbHa}I AKTUBHOCTHb HCCKOABKO CHH3UAACH, T.K. YaCThb C6€pC>KCHI/H‘/’I Ob1Aa HalpaBAeHa Ha HepBOHa‘{aAbeIIZ
B3HOC IO ABIOTHOI mItoTeke. Ha dl')OHe pocTa KPEAUTHOTO HOPT@)&AH KPEAUTHBIC PUCKH OCTABAANCH YMECPEHHBIMHU, XOTh
" €CTh IIPMU3HAKN HX POCTA B OTACABHBIX CETMCHTAX. AI/IHaMI/IKa PpocTa HOMHMHAABHBIX 3apa60THbe ITAQT ITOKA3bIBACT
OPpU3HAKK  3aMCAACHHA, HO B PCEAAPHOM  BBIPAKCHUN 3apa60THHe IIAQTBI  PACTyT CYIICCTBCHHO 6I>ICTp€€
IIPOMU3BOAHMTEABHOCTH TPYA3, KOTOpadA HaAPAAy C I/IHCpA}[L[I/IOHHI:IMI/I OKHAAHUAMH, IIPOAOANKACT OCTaBATHCH
CYyIIICCTBCHHBIM HpOI/IHCpA}H_II/IOHHI)IM (baKTOpOM, OI'PaHUMYHBAIOINUM CHMIKCHIIC KAIOYEBOI CTaBKU. TeM He MeHee, CIIpoC
B D9dKOHOMMKE OCTAaBAACA AOCTATOYHO CHMABHBIM KaK 34 CYET 9aCTHOTO I'IOTp€6ACHI/I}I, TaK 1 32 CYET 6IOA}KCTHI)IX PacxXoAOB.
ITo mroram TOA2 SKOHOMHKA BBPIPOCAA HA 1% B PCaAbPHOM BBIPDAKCHUH.

Ha IIEPCICKTUBY OAMKANIIIETO KBapTaAa OCHOBHBIC PHCKH CBA3AHBI C IIOTCHIIMAABHBIM OOABIIIIM YAKECTOICHHUEM
ACHC)KHO~KPCAH’FHOﬁ IIOAHUTHUKH 1 YCKOPCHUA HH(pAHHI/IOHHbIX IIPOIIECCOB. cI)yH,A,ZlMCHTB.AbHI)If} PHUCKH COCPEAOTOYICHBI B
ccpepe IIOAUTHUYICCKHUX U I'COITOAUTHUYICCKHUX peLLIeHPIfl. yAyT'ILT_IeHI/Ie AW YXYAIICHUHN CUTYyalllH II0 3TOMY HAITPABACHHIO

MOJKET CTATDh OIPEACAAIOIINM AASl YYBCTBUTEABHOI U B IIEAOM 0CAADAEHHON POCCHIICKOM 5KOHOMMUKH.

3. OCHOBHBIE IIOAOKEHUA y‘IeTHOfI IIOAUTHUKHU

IToAoxeHus yIeTHON MOAUTHKH, OIHCAHHBIE AAAEE, IPUMEHAANCE KoMIIaHHEH ITOCAEAOBATEABHO BO BCEX OTYETHBIX
IIEPHOAAX, IIPEACTABACHHBIX B HACTOAILICH rOAOBOH (DUHAHCOBOH OTYETHOCTH, ECAU HE YKA3aHO HHOE.

OMHAHCOBBIE MHCTPYMEHTBI
KaroueBbIe yCAOBHA OLIEHKH

B saBucumoctn ot mx KAQ,CCI/I(i)I/IKaL[I/II/I CI)I/IH’(IHCOBHG I/IHCprMeHTI:I OTpa)KaIOTC}I B OTYCTHOCTHU I1O CHpaBCAAHBOI?I AN
1o aMOpTI/I?;I/IpOBaHHOﬁ CTOMMOCTH, KaK OITMCAHO HHKE.

Crnpasedaugan cmouMocms - 3TO IieHA, KOTOpas OYAET ITOAYYEHA OT IPOAQKH aKTHBA HMAM YIIAAYCHA IIPH IIEpeAade
0DA3ATEABCTBA B PE3YABTATE CACAKH, COBEPIIAEMON B OOBITHOM IOPAAKE MEKAY YIACTHHKAMHI PBIHKA Ha AATY IIPOBCACHHSA
orneHkn. OIEHKA CIIPABEAANBOH CTOMMOCTH OCHOBAHA HA IIPEAIIOAOKECHUM, UTO CACAKA IIO IIPOAKE AKTHUBA HAN
repeaade OOA3ATEABCTBA IIPOMCXOAUT AHOO HA OCHOBHOM pPBIHKE 4KTHBA HAM OOf3aTE€ABCTBA, AHOO B OTCYTCTBHE
OCHOBHOIO PBIHKA HAa HAHOOAEE BBITOAHOM PBIHKE AAf AKTHBA HAHM 00s3aTeAbcTBAa. CIIPpaBEAAMBAs CTOHMOCTb
IIPEACTABASET COOON TEKYILYIO IIEHY IIPEAAOKEHUSA 110 (DHHAHCOBBIM aKTHBAM, TEKYIIYIO LIEHY CIIPOCca Ha (PUHAHCOBBIE
00A3ATEABCTBA M CPEAHME TEKYIIINE IICHBI CIIPOCA U ITPEAAOKEHHA, KOraa KoMmaHus sBAfieTcs AepKkaTeAeM KaK KOPOTKOI,
TAaK ¥ AAMHHOW IO3UIINH 110 (DHHAHCOBOMY MHCTPyMeHTY. PUHAHCOBBIA HHCTPYMEHT PACCMATPUBACTCH KAK KOTHPYEMbIN
H4 AKTHBHOM PBIHKE, CCAH KOTHPOBKH PEIYAAPHO M B AIOOOH MOMEHT BPEMEHH AOCTYIIHBI II0 AAHHBIM OHP/KH HAH
APYTOIO VYPEKACHHUSA, M 3TU ILEHBI IPEACTABAAIOT CODOM (DAKTHYECKHE M PEryAAPHO COBEpIIAEMBIC OIICPALIHMH Ha
PBIHOYHOH OCHOBE. METOABI OLICHKH HCIIOAB3YIOTCA AAfl OLICHKH CIIPABEAAUBOH CTOHMMOCTH OIIPEACACHHBIX
(PHHAHCOBEIX HHCTPYMEHTOB, AASl KOTOPEIX HH(OPMAIIHA O IICHAX HA BHEIIIHEM PBIHKE HEAOCTyIHA. K Takum metopam
OLICHKH OTHOCATCA MOACAH AHCKOHTHPOBAHHBIX ACHEKHEIX IIOTOKOB, OOIIEIIPUHATHIE MOAEAH IIEHOOOPA30OBAHHA
OIILIHOHOB, MOACAH, OCHOBAHHBIC HA HEAABHHX TPAH3AKIIHAX MEXKAY HE3aBHCHUMBIMU YIACTHHKAME PBIHKA HAH AHAANS3
UHAHCOBBIX ITOKa3aTeACH OOBEKTOB MHBECTHUIMH. METOABI OLIEHKA MOTYT TPeDOBATH IIPEAIIOAOKECHUI, KOTOPHIE HE
ITOAACPKHBAFOTCHA HAOAFOAACMBIMI PHIHOYHBIMI AAHHBIMI. AOITOAHUTEABHAA HH(POPMAIHS O CIIPABCAAHBOH CTOMMOCTH
U OIICHKAX CIIPABEAANBOM CTOMMOCTH IpeAcTaBAeHA B [Ipumvedanum 25.

Amopmusuposarnnan cmoumocms IPEACTABAAET COODOH CYMMY, IO KOTOPOH (DHHAHCOBBIA HMHCTPYMEHT OBIA YUTEH IIpU
IIEPBOHAYAABHOM IIPH3HAHIH, 33 BEIIETOM AFOOBIX ITOTAIIICHUI OCHOBHOTO AOATQ, IIAFOC HAYUCACHHBIE IIPOIICHTHI, I AAT
(PUHAHCOBEIX AKTHBOB, CKOPPEKTHPOBAHHYIO C YYETOM OIICHOYHOIO PE3EPBA IIOA OKHAACMBIE KPEAHUTHEIC YOBITKH.
HaumcAaeHHBIE IPOIEHTHI BKAFOYAIOT AMOPTH3AIMIO TPAH3AKIIMOHHBIX H3ACPKEK, KOMUCCHH, OTAOKCHHBIX IIpH
IIEPBOHAYAABHOM IIPU3HAHUM, W AFOOBIX IIPEMHI HAHM AWCKOHTOB K CyMME IIOTAIlleHHA C HCIIOAB30BAHHEM METOAAQ
5 PEeKTUBHOM IIPOLEHTHON CTaBKH. HadmcAeHHBIC IIPOIICHTHBIC AOXOABI M HAYNCACHHBIC IIPOLICHTHBIC PACXOABI,
BKAKOYAS KAK HAKOIACHHBI KYITOHHBEI AOXOA, TaK H aAMOPTH3NPOBAHHBIA AMCKOHT M IIPEMHIO (BKAIOYAS
TPAH3AKITMOHHBIE U3ACP/KKH, KOMHCCHH, OTCPOYEHHBIE IIPU BOSHIKHOBEHHH, ECAHM TAKOBbIE HMEFOTCH), HE TIPEACTABACHEI
OTAEGABHO M BKAIOYAIOTCH B OAAAHCOBYIO CTOMMOCTD COOTBETCTBYIOIIEIO AKTHBA HAHM ODA3ATEABCTBA B TOAOBOM OTYETE O
(pUHAHCOBOM ITOAOKEHUH.

Memoo  sgpgpexmusoti - npoyenmioli CTAaBKHM TIPEACTABAACT COOOM METOA PACHPEACACHHA ITPOLEHTHBIX AOXOAOB HAHU
IIPOIIEHTHBIX PACXOAOB 32 COOTBETCTBYIOIIUE IIEPHOA, C TEM, YTOOBI OOECIIEUHTH ITOCTOAHHYIO ITEPHOAHMIECKYEO
IIPOIIEHTHYIO CTaBKy (3(P(PEKTHBHYIO IIPOIIEHTHYIO CTABKy) HA TEKYIIYIO CTOMMOCTb HMHCTpyMEHTa. DPdexTupHas
IIPOIICHTHASl CTABKA - 9TO TOYHAsd CTaBKA AMCKOHTHPOBAHUS IIPCAIIOAATACMBIX OVAYIIHX ACHEKHBIX BBIIAAT HAH
IOCTYIIACHHH (32 HCKAFOUEHHEM OYAYIINX KPEAUTHBIX YOBITKOB) B TCUCHHE OKHAACMOIO CPOKA ACHCTBHA (DHHAHCOBOIO
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MHCTPYMEHTA AO BaAOBOHM OAaAAHCOBOH CTOMMOCTH (PUHAHCOBOIO AKTHUBA HAHM 4AMOPTH3HPOBAHHON CTOMMOCTH
PHHAHCOBOIO 0OA32TEABCTBA.

Ipu pacgere apdeKTUBHOIN IPOIIECHTHOMN CTABKH IO (PUHAHCOBEIM MHCTPYMEHTAM, OTAIYHBIM OT IIPHOOPETEHHBIX HAN
BBIAAHHBIX OOECIICHEHHBIX (DHHAHCOBBIX aKTHBOB, KoMIIaHuA orieHnBaeT OyAyIIEE ACHEKHBIC ITOTOKHA C YYETOM BCEX
KOHTPAKTHBIX YCAOBHH (DHHAHCOBOIO HMHCTPYMEHTA, HE YYIHTBHIBASA OMKHAACMBIC KPEAHTHBIC YOBITKHA. AAS aKTHBOB,
ABAAIOIINXCA IPHOOPETCHHBIMA HAH  BBHIAAHHBIME ~ OOCCIICHCHHBIMH ~ (DHHAHCOBBIMU  aKTHBAMH, 9(dEKTHBHAL
IIPOLICHTHAS CTABKA KOPPEKTUPYETCS C YIETOM KPEAUTHOTO PHCKA, KOTOPAsS BKAIOYAET OKUAAECMBIE KPEAUTHBIC YOBITKH 11O
PACYCTHBIM OYAYIIHM ACHEKHBIM ITOTOKaM. Pacder 9 eKTHBHOH IPOLIEHTHOH CTaBKM BKAIOYACT B  CcOA
TPAH3AKIIHOHHBIC UBACPKKU 1 COOPBI M OITAAYCHHBIE HAH IIOAYYEHHBIC KOMHCCHH, KOTOPBIC ABAAIOTCH HEOTHEMAEMOI
9aCTBIO 9(P(PEKTUBHOM IIPOIICHTHON CTABKH.

ITepBonavaspHOe npusHaHuEe PUHAHCOBBIX HHCTPYMEHTOB

PuHAHCOBBIA aKTHB MAN (PUHAHCOBOE ODA3ATEABCTBO IIEPBOHAYAABHO OIICHMBAFOTCA IIO CIIPABEAAMBOI CTOMMOCTH,
ITATOC AAl HHCTPYMEHTA, HE OIIEHHBAEMOTO 110 CIIPABEAANBOM CTOMMOCTH Y€pe3 IIPUOBIAD HAM YOBITOK, TPAH3AKITHOHHBIC
HM3ACPIKKH, KOTOPhIE HEIIOCPEACTBEHHO CBA3AHBI C €r0 IIPHOOPETEHHEM AU BBITyCKOM. CIIpaBEAANBAA CTOMMOCTD IIPH
ITEPBOHAYAABHOM IIPU3HAHIH AYHUIIIE BCEIO IIOATBEPKAACTCA IIEHOM CACAKH. [IpHOBIAD HAM YOBITOK OT IIEPBOHAYAABHOTO
MIPU3HAHUSA IIPH3HAETCA TOABKO B TOM CAYYA€, €CAH CYIIECTBYET PA3SHHIIA MEKAY CIPABEAAMBOM CTOMMOCTBIO U IIEHOI
CAEAKH, O YeM CBHAETEABCTBYIOT APyIHe HAOAFOAAEMBIE TEKYIIIME PEIHOYHbBIE TPAH3AKIINHU 110 TOMY Ke HHCTPYMEHTY HAL
METOABI OITEHKH, B COCTAB KOTOPBHIX BXOAAT TOABKO AAHHBIE C HAOAFOAAEMBIX PHIHKOB.

Bce moxymkn m mpoaaku (PUHAHCOBEIX aKTHBOB, TPEOVIOIMX ITOCTABKH B CPOKH, YCTAHOBACHHBIC PETAAMECHTOM HAH
PBIHOYHOH KOHBIOHKTYPOH (KOOBIMHBIM CITOCOOOM» IIOKYITKH H ITPOAQKH), OTPAKAIOTCA HA AATY COBEPIIECHHUA CACAKH,
KOTOpas ABAACTCA AATON, Koraa Kommamus IpHHAAZ OOA3ATEABCTBO IIPEAOCTABUTH (PUHAHCOBEIE HHCTpyMmeHT. Bce
IIPOYME TOKYIKH M IIPOAAKH ITPH3HAIOTCH, KOTAA IPEAIIPUATHAE CTAHOBHUTCH YYACTHUKOM KOHTPAKTHBIX ITOAOKEHHIT
HHCTPYMEHTA.

Kaaccudukarua puHAHCOBBIX HHCTPYMEHTOB

C 1 auBaps 2018 rosa nmpu mepBOHAYAABHOM IPU3HAHUN (DHHAHCOBEIN AKTHB KAACCH(HUIIUPYETCA KAK OLICHUBAEMBIH 110
AMOPTHU3HPOBAHHON CTOMMOCTH, CIIPABEAANBOI CTOMMOCTH Yepe3 Ipounii cOBOKYIHBIH AOXOA (Aaree «CCITCAY) man
10 CIIPABEAAMBOM CTOMMOCTH Yepe3 IIPHOBIAB HAH yOBITOK (Aaree «CCITY»).

QuHAHCOBBIA AKTUB OICHUBACTCA 110 AMOPTHU3HPOBAHHOW CTOHMMOCTH, €CAH OH OAHOBPEMEHHO OTBEYACT ABYM
CACAYIOIINM YCAOBHAM M HE OTHECCH B KATETOPHIO OICHUBAEMBIX 11O CIIPABEAAMBOI CTOMMOCTH Hepe3 IIPHOBIAD HAN
YOBITOK:

- AKTHUB yACp)KI/IBaCTCH B paMKaX 6H3H€C-MOACAI/I, IICABIO I(OTOpOﬁ ABAACTCA yACp}KaHI/IC AKTHUBOB AAA HO/\Y‘ICHI/ISI
KOHTpaKTHbIX ACHCEKHBIX ITOTOKOB,

- KOHTPAKTHbBIC YCAOBHUA Ci)I/IHaHCOBOFO AKTHUBA AAFOT IIPABO B YKAa3aHHBIC AATBI HA IIOAYICHHUC ACHCKHBIX IIOTOKOB,
KOTOpI)IC HpeACTaBAS[IOT cODOM UCKAFOUMTEABHO BBIITAATE OCHOBHOM CYMMBI AOATA K1 HpOL[CHTOB.

AOATOBOI HHCTPYMEHT OLICHUBACTCH 110 CIIPABCAAUBOH CTOHMOCTH 9Yepe3 IIPOYHI COBOKYIIHBIH AOXOA TOABKO B TOM
CAydYae, €CAU OH COOTBETCTBYET ABYM CACAYIOIIUM YCAOBHAM U HE OTHECCH K KATCTOPHUHU OLICHHUBACMBIX IO CIIPABEAAHBOM
CTOHMOCTH Yepe3 IPHOBIAD HAH YOBITOK:

- AKTHUB yACp)KI/IBaCTCH B paMKaX 6H3H€C-MOACAI/I, IICABIO KOTOpOfI ABAACTCA yACp}KaHI/IC AKTHUBOB AAA HO/\Y‘ICHI/IH
KOHTpaKTHbIX ACHEKHBIX ITOTOKOB U HpoAama (pHHaHCOBOrO AKTHBA,

- KOHTPAKTHbBIC YCAOBHUA Ci)I/IHaHCOBOFO AKTHUBA AAFOT IIPABO B YKA3aHHBIC AATBI HA IIOAYYICHHUC ACHCKHBIX IIOTOKOB,
KOTOPBIC IIPCACTABAAIOT cODOIT UCKATOUYUTEABHO BBIITAATHI OCHOBHOM CYMMBI AOATA 1 IIPOIICHTOB.

HpI/I IIEPBOHAYAABPHOM IIPU3HAHIHI MHBECTUIIUN B KaITUTaA, KOTOPBIE HE YACPKUBATOTCA AASI TOPTOBAM, Komrranms mosxer
0E30T3BIBHO IPUHATD PCIICHUC 06 OTPAKCHUH ITOCACAYIOIIIIX H3MCHCHUI CHpaBCAAHBOfI CTOMMOCTH B IIPOYEM
COBOKYITHOM AOXOAEC. Dror BbI60p IIPOBOAUTCA B OTHOILIEHUU K’.«DKAOI‘/'I OTAC/\EHOI‘;I HMHBECTHUIINH.

Bce mpoune dpunaHCOBEIE aKTHBH KAdcCHHUIUPYIOTCH Kak orfeHuBaemere o CCITV.
Onenka 6uszHec-MoAeAn

Kommanrns onpeAeAser 1ieAb OH3HEC-MOACAH, B PAMKAX KOTOPOH YACP/KHBAECTCA AKTUB, HA YPOBHE IOPTQEAA, TTOCKOABKY
5TO HAMAYYIIAM OOPAa3OM OTPAKAET CITOCOD YITPABACHHA OM3HECOM H ITPEAOCTABACHHCE HH(MOPMAIIMH PYKOBOACTBY.
PaccmarpuBaeman nH@OpPMAIIIA BKAIOYACT:
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- 3aABACHHBIC ITIOAUTHKA M LCAU AAAl YIIDABACHUA HOPT(peAeM n CO6AIOA€HI/I€ 3TOU ITOAUTHUKHA HA IIPpaKTHKE. B
YaCTHOCTH, OPUEHTHPOBAHA AM CTPATCTHA PYKOBOACTBA HA ITOAYICHHNE KOHTPAKTHBIX ITPOIICHTHBIX AOXOAOB,
IIOAACPIKaHMEC OIIPEACACHHOTO  YPOBHSA HPOHeHTHOfI CTaBKH, COITOCTABACHHE  IIPOAOAKHUTECABHOCTH
(pHHaHCOBbIX AKTUBOB C IIPOAOAKUTEABHOCTBIO O6H3’(1T€AIJCTB, KOTOpPBIC (bI/IHaHCI/IpyIOT 9THU AKTHUBBI, AU
IIOAYICHHEC ACHEKHBIX ITOTOKOB ITOCPEACTBOM IIPOAAKI AKTHUBOB;

- KaK 9(pPEKTUBHOCTD TOPTGEAS OIEHUBACTCA U COOOIMACTCA PYKOBOACTBY Komrammm;

- PHUCKH, BAUSFOIIHE HA 3(PPEKTUBHOCTh OH3HEC-MOAEAH (M (PUHAHCOBEIE AKTHBEI, YACPKHUBAEMBIE B PAMKAX 3TOM
OGH3HEC-MOACAH), U YIIPABACHHE ITHMH PHUCKAMHE;

- KaK IIPOM3BOAHMTCS OITAATA MEHCAKEPaAM OmsHeca - HAIIpUMEDP, ABAACTCA AM KOMIICHCAITUS OCHOBAHHOW HA
CHpaBCAAHBOfI CTOMMOCTH YIIPABAAECMBIX AKTUBOB AU IIOAYICHHBIX KOHTPAKTHBIX ACHCIKHBIX IIOTOKOB;

- uacrora, o0bEM H CPOKH IIPOAZK B IIPEABIAVIIHE IIEPUOABL, IIPHYMHBI TAKUX IIPOAXK M ONKUAAHUA
OTHOCHTEABHO OYAYIIICH IIPOAAKI.

DunancoBbie AKTHUBBI, IPCAHA3HAYCHHBIC AAS TOPTOBAM MAH YIIPABAACMBIC HA OCHOBE CHpaBCAAI/IBOfI CTOUMOCTH, A TAKIKC
ACATEABHOCTD C KOTOPBIMHU OIICHHUBACTCA HA OCHOBE CHpaBCAAI/IBOIZ CTONMOCTH, OIICHUBAIOTCA I1O CCHV, ITOCKOABKY OHHI
HCE IIPCAHA3ZHAYCHDI AASl ITOAYYCHUA KOHTPAKTHBIX ACHEKHBIX ITOTOKOB, 4 TAKIKC HE IIPCAHAZHAYCHDI AAA ITOAYICHUSA
KOHTPAKTHBIX ACHEKHBIX IIOTOKOB 1 AAfl IIPOAAKI CpI/IHaHCOBbIX AKTHUBOB.

SPPI-tecr (OI_ICHKa TOI'0y, ABAAIOTCA A1 KOHTPAKTHBIEC ACHEXKHBIC ITOTOKH NCKAFOYUTECABPHO BBITIAATOM OCHOBHOI
CYMMBI AOATA 11 IIPOHCHTOB)

A\ 11eA€it 5TOM OIEHKN «OCHOBHAS CYMMa AOATa» OIIPEACAAETCSH KaK CIIPABEAANBAA CTOMMOCTD (DHHAHCOBOTO aKTHUBA IIPH
[IEpPBOHAYAABHOM IIpU3HAHUH. «[IPOIICHTED OIIPEACAAIOTCA KAK BOSHATPAKACHHUE 32 BPEMECHHYIO CTOMMOCTD ACHET I 32
KPEAUTHBIH PUCK, CBA3AHHBII C OCHOBHOH CYMMOM AOATA B TECYCHIE OIIPEACACHHOTO IIEPHOAA BPEMEHH, 4 TAKKE 32 APYTHE
OCHOBHBIC PHCKH, CBSI3AHHBIC C KPCAUTOBAHHEM M H3ACPKKH (HAIIPUMEP, PHCK AHKBUAHOCTH M AAMUHHCTPATHBHBIC
PACXOAEL), 2 TAKIKE MAPIKY IIPHOBIALL

HpI/I OIICHKE TOTO, ABAAIOTCA AU KOHTpaKTHI)IC ACHECKHBIC ITOTOKH MCKAIOYHUTECABPHO BBIITAATAMA OCHOBHOM CYMMBI AOATA
n HpOHeHTOB, Komrranus paCCManI/IBaeT KOHTpaKTHbIC YCAOBHSA HHCTPYMCHTA. DTO BKAIOUAET B cebs OIICHKY TOIO,
COAGP)KI/IT A (i)HHaHCOBBIfI AKTHUB KOHTpaKTHOG yCcAOBHE, KOTOpOC MOKET U3MCHUTDH CpOKI/I AU CyMMY KOHTpaKTHHX
ACHECKHBIX ITOTOKOB TaKHM O6p2.30M, 9TOOB OHM HE COOTBETCTBOBAAM 9TOMY ITOAOKCHHIO. HpI/I HpOBeAeHI/II/I OIICHKHN
Kommanus HpI/IHI/IMaCT BO BHUMAHUC:

- HENPEABHACHHEIE COOBITUSA, KOTOPBIE MOIYT H3MEHHTh KOAMYECTBO M CPOKH ABEDKCHUS ACHEKHBIX CPEACTB;
- oddekrrr prryara;
- YCAOBHSA IPEAOIIAATHL M IIPOAACHHS,

- yCAOBHfA, KOTOpPBIE OrpaHUYHBAIOT TpeboBaHus KoMImaHnn k ACHEKHBIM ITOTOKAM OT OIIPEACACHHBIX AKTHBOB
(HammpuMep, MEXaHH3MBI O3 IIpaBa perpecca);

- (yHKIEHE, KOTOpHIE H3MEHAIOT BPEMEHHYIO CTOMMOCTH AGHEI - HAIPHUMEp, HEPHOAHYECKHI IIEPECMOTp
ITPOIIEHTHBIX CTABOK, YTO HE COIAACYETCA C IEPUOAOM BBIIIAATHI ITPOLIEHTOB.

Pexaaccudukanum puHAHCOBBIX AKTHBOB

@uHaHCOBBIC AKTUBBI HE PEKAACCH(UIUPYIOTCA IOCAEC UX IIEPBOHAYAABHOIO IPU3HAHHSA, 32 HCKAIOYCHHCEM IIEPHOAA
mocae maMmeHeHusa Kommamme#d ee OHM3HEC-MOAGAHM AAA VIPaBACHHA (DHHAHCOBBHIME aKTHBAMHU. Pexaaccudukarims
OTPAMKACTCH B OTICTHOCTH IIEPCIIEKTHBHO.

OGecrieneHne (PUHAHCOBBIX AKTHBOB

Ha ocuosamum npormosos Kommanms oLeHmBaeT OKHA2EMBIC KPEAHTHBIC VOBITKH, CBA3AHHBIE C AOATOBBIMH
HMHCTPYMEHTAMH, OLICHUBACMBIME IT0 AMOPTU3UPOBAHHOH CTOMMOCTH H IIO CIPABEAAHBON CTOMMOCTH YEpE3 IIPOYUME
COBOKYIHBII AOXOA. KOMIaHHA OIICHHBAET OKHAAEMBIE KPEAHTHBIE YOBITKHM M IIPHU3HACT OLICHOYHBIH PE3EPB IIOA
KPEAHTHBIE YOBITKH Ha KAKAYEO OTUETHYIO AaTy. OIIEHKA OKHAAEMBIX KDEAHTHBIX YOBITKOB OTpaxaeT: (1) HEIIpeAB3ATYIO
¥ B3BCIICHHYIO C YYETOM BEPOATHOCTH CYMMY, OIIPCACACHHYFO ITyTE€M OIEHKH AHAIIA30HA BO3MOYKHBIX PE3yABTATOB,
(if) BpeMEHHYIO CTOMMOCTD AcHET U (iii) BCEO OOOCHOBAHHYIO I IIOATBEPKAAEMYFO HH(OPMAIIUFO O IPOIIABIX COOBITHAX,
TEKYILIHX YCAOBHAX H IIPOTHO3HMPYEMBEIX OYAYIIUX SKOHOMUYCCKHX YCAOBHSAX, AOCTYIHYIO Ha OTYETHYIO Aatry Oes3
UPE3MEPHBIX 3aTPAT U YCHAHH.

13



AO "BKC Vmpasaenue 6aarococrosanem” T'oaoBast (pHHAHCOBAS OTIETHOCTH
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AOArOBBIE HHCTPYMEHTBI, OLCHUBACMBIC 110 AMOPTH3HPOBAHHOH CTOHMOCTH, IIPEACTABAAIOTCH B TOAOBOM OTYETE O
(pUHAHCOBOM IIOAOKEHHMH 32 BBIYETOM OIICHOYHOIO pe3epBa IIOA OKHMAACMBIC KPEAWTHBIC YOBITKH. V3meHennsa B
AMOPTHU3MPOBAHHON CTOMMOCTH AOATOBBIX HHCTPYMEHTOB, OIEHHBACMBIX 11O CIIPABEAANBON CTOMMOCTH Y€pe3 IPOUnit
COBOKYITHBIIf AOXOA, 32 BEIYETOM OIICHOYHOIO PE3EpBa ITOA OMNKMAAEMBIE KPCAUTHBIC YOBITKH, OTPAKAFOTCA B COCTABE
MIPUOBIAN HAT YOBITKA. Apyrre H3MEHEHUA B OAAAHCOBOH CTONMOCTH OTPAKAIOTCA B COCTABE ITPOYErO COBOKYITHOTO.

Kommarns mpuMeHSAeT MOAEAb y4YeTa OOECIIEHEHHA, OCHOBAHHYIO HA H3MEHEHHH KPEAHTHOIO KAa4eCTBa C MOMEHTa
ITePBOHAYAABHOrO Ipu3HAHUA. PIHAHCOBLIT HHCTPYMEHT, KOTOPBIH He ABAAETCA OOECIIEHEHHBIM IIPH IIEPBOHAYAABHOM
npusHaHuH, KAaccudumupyercs kak orHocsmuniica k Craann 1. Aas dpunarcosex akrusos Craaumum 1 oxmaaemsie
KPEAUTHEIE YOBITKH OIIEHHUBAIOTCA B CyMME, PABHOM YAaCTH OMKHAAEMBIX KPEAUTHBIX YOBITKOB 32 BECh CPOK, KOTOPHIE
BO3HHKAIOT B PE3yAbTaTE ACPOATOB, KOTOPBIE MOIYT IIPOH3OHTH B TEYECHHE CACAYIOIMUX 12 MECAIEB MAM AO AATHI
TIOTAIIIEHUs COTAACHO AOTOBOPY, ECAM OHA HACTYITaeT A0 ucteueHu 12 Mecanes («12-MecAdHEIEC OKIAAEMEIE KPEAUTHEIE
YOBITKID).

Ecan Kommmannsa MACHTH(MHUITHPYET 3HAYHTEABHOE YBEAMYCHHE KPEAMTHOIO PHCKA C MOMEHTA IIEPBOHAYAABHOTO
IIPU3HAHUA, TO aKTUB ITepeBoAnTca B CTaAnro 2, a 0’KHMAAEMbIE KPEAUTHBIE YOBITKI 110 9TOMY aKTHBY OLEHHBAIOTCA HA
OCHOBE OKHAAEMBIX KPEAUTHBEIX YOBITKOB 32 BECH CPOK, TO €CTh AO AQTEI ITOTAINIEHHSA COTAACHO AOTOBOPY, HO C YIETOM
OMKMAAEMOI IIPEAOIIAATEI, ECAU OHA ITPEAYCMOTPEHA (OKUAAEMBIE KDEAHTHBIE YOBITKH 32 BECh CPOK»).

Ecan Kommanua ompeaeasier, 9To (PUHAHCOBBII aKTUB ABASETCA OOECIICHEHHEBIM, akTUB IepeBoauTcsa B Craauro 3 u
OJKHAAEMBIE ITO HEMY KPEAUTHBIC YOBITKI OLICHUBAIOTCA KAK OXKUAAEMEIC KPEAHUTHBIE YOBITKI 32 BECH CPOK.

PaCKprTI/Ie pe3€pBa IIOA OKHAAEMBIE KPEAUTHBIC yﬁbITKI/I B OTUYECTEC O q)I/IHaHCOBOM IIOAOKCHHUHU

PesepBBl 1TOA OKHAAEMBIE KPEAUTHBIE YOBITKH PACKPBIBAIOTCS B OTYETE O (PUHAHCOBOM ITOAOKECHHH CACAYIOIIIM
obpazom:

- II0 (bI/IHaHCOBI)IM AKTHUBaM, OIICHHUBACMBIM IIO aMOpTHSHpOBaHHOﬁ CTOMMOCTH: KAK BBIYET M3 BAAOBOI
0AAAHCOBOI CTOMMOCTH AKTHBOB;

- 1o AoAroBeiM mHCTpyMeHTaM, onernBaeMbiM 110 CCITCA: pesepB IOA KpeAHUTHBIC YOBITKH HE ITPU3HACTCA B
ordere 0 (PUHAHCOBOM IIOAOKCHIM, TAK Kak DAAAHCOBAA CTOMMOCTD TAKUX dKTHBOB ABAACTCA MX CIPABEAANBOMN
crouMocTbro. OAHAKO PE3EPB ITOA KPEAUTHBIE YOBITKH OTPAKAETCA KAK YACTH pe3epBa (DOHAA IIEPEOIEHKH
MHBECTUIIMOHHBIX IIEHHBIX OyMar.

Crucanue pHUHAHCOBBIX aKTUBOB

DUHAHCOBBIE AKTUBBI CIHCHIBAFOTCH IICAUKOM HAHU YACTHUYIHO, KOTIAd Kommnanus Hncyeprasa BCC IPAKTHICCKUC
BO3MOXHOCTH IIO HUX B3BICKAHUIO M HpI/IH_IAa K 32KAIOYEHHIO O HEODOCHOBAHHOCTH O)KHAELHHFI OTHOCHUTEABHO
BO3MCIIICHUA TaKUX aKTHBOB. Crmmcanue HpeACTﬂB/\HeT HpCKan_[eHI/IC IIpU3HAHUS. Kommanuss mMoker coucarb
(pHHaHCOBI:IC AKTHUBBI, B OTHOIICHHUH KOTOPBIX CIIC HpCAHpI/IHHMaIOTCH MCPBI 110 HpI/IHyAI/ITC/\I)HOMy B3BICKAHUIO, KOTAA
Kommanus 1erraercs B3BICKATH CYMMBI 33aAOAKCHHOCTH IIO AOIOBOpPY, XOTfA Yy HEEC HET 0DOCHOBaHHBIX O)I(I/IAaHI/Iﬁ
OTHOCHUTEABHO HX B3bICKAHHA.

ITpexpamenue Ipu3HaHuA (PUHAHCOBBIX AKTHBOB

Kommanns mpekpariaer npusHanie (PUHAHCOBBIX AKTUBOB, (2) KOTAQ 3TH aKTHBEI IIOTAIIIEHEl HAM CPOK ACHCTBHUA IIPaB Ha
ACHEKHBIE TIOTOKH, CBA3AHHBIX C 9THMH aKTHBaMH, UCTeK, HAM (6) Kommamusa mepeaasa mpaBa Ha ACHEKHBIE IIOTOKH OT
(pUHAHCOBBIX AKTUBOB MAM 3aKAFOYHAA COTAAIIICHIE O IIepeAate, U IIPH 3ToM (i) Takke IepeAaAa IIPAKTIYCCKA BCE PHCKH
U BO3HATPAKACHUS, CBA3AHHBIE C BAAACHUEM 3TUMH aKTUBAMH, HAH (i) HH IT€peAaAd, HU COXPAHHMAA IIPAKTHIECKH BCE
PHUCKH U BO3HATPAKACHHSA, CBA3AHHLIC C BAAACHHEM ITHUMH AKTHUBAMHU, HO YTPAaTHAA IIPABO KOHTPOAS B OTHOIIECHHH
AAHHBIX aKTHBOB. KOHTPOAB cOXpaHAeTcs, eCAM KOHTPATE€HT HE HMEET IIPAKTHIECKON BO3MOKHOCTH ITOAHOCTBIO IIPOAATD
AKTHB HECBA3AHHON TPEThEH CTOPOHE Oe3 BBEACHHA OIPAHHYCHHNA Ha ITPOAAIKY.

AeHe)KHBIE CPEACTBA U UX 9KBUBAACHTBI

AeHeKHBIE CPEACTBA U X 3KBHBAACHTHI ABAAIOTCA CTATHAMU, KOTOPBIE ACTKO KOHBEPTHPYIOTCA B OIIPEACACHHYIO CYMMY
ACHEKHOM HAAMYHOCTH W TOABEP/KEHBI HE3HAYMTEABHOMY H3MEHEHHIO CTOMMOCTH. CPEACTBA, B OTHOIIECHIH KOTOPBIX
HMMEFOTCA OIPAHHYCHHSA IT0 NCIIOAB30BAHHUIO HA IIEPUOA OOACE TPEX MECALIEB HA MOMEHT IIPEAOCTABACHHSA, HCKAFOUAFOTCA
H3 COCTaBa ACHEKHBIX CPEACTB M SKBUBAACHTOB ACHEKHBIX CPEACTB U B OTYeTE O (DHHAHCOBOM ITOAOKEHHH, H B OTIETE O
ABITKCHIU ACHEIKHBIX CPEACTB. ACHEKHBIC CPEACTBA M UX SKBUBAACHTEI OTPAKAFOTCSH 110 AMOPTU3UPOBAHHOM CTOMMOCTH,
Tak Kak (i) OHH YAEPKHBAIOTCA AAfA ITOAYYEHHA ITPEAYCMOTPEHHBIX AOTOBOPOM ACHEMKHBIX ITOTOKOB H 3TH ACHEKHBIE
ITOTOKH ITPEACTABAAIOT COOON HMCKAFOYHTEABHO ITAATEKH B CYET OCHOBHOHM CYMMBI AOATa H IIPONEHTOB u (i) oHu He
OTHECEHBI K KATErOPUI OIEHUBAEMBIX ITO CIIPABEAANBOM CTOMMOCTH Y€PE3 IIPHOBIAD HAHM YOBITOK.
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Aeburopckas 3aA0A’KEHHOCTD U 3afiMbI BELIAAHHBIE

A€6I/ITOPCK21H 3aAOANKECHHOCTD U 3AFMBI BBIAAHHBIC HpeACTaBAHIOT coboit (bI/IHaHCOBbIe AKTHUBBHI, KOTOpre HepBOHa‘IaAI)HO
OIICHUBAXOTCA ITO CHpaBeAAHBOﬁ CTOMMOCTH C YYICTOM AOIIOAHHUTCABHBIX HPHMI)IX 3anaT IIO CACAKE, a4 3aTEM - IIO
aMOpTI/I3I/IpOBaHHOI>‘I CTOUMOCTH C UCITOAB3OBAHHUECM METOAQ Bq)(beKTHBHOfI HpOHeHTHOfI CTaBKU.

AOAI‘OBLIC TOProOBBIC IICHHBIC 6yMaru

AOATOBBIE TOPrOBEIE IICHHBIEC OYMATH OTPAKAIOTCS IO CIIPABEAAUBOM CTOUMOCTH Yepes IPUOBIAb HAN YOBITOK TaK KaK HE
COOTBETCTBYIOT KPHTEPHAM AAA OTPAKEHHSA 10 AMOPTH3UPOBAHHON CTOMMOCTH HAH 110 CIIPABEAAMBOI CTOMMOCTH Yepe3
IIPOYHMI COBOKYITHBIA AOXOA.

AO0ATOBBIEC MHBECTHUIIMOHHBIE [IEHHbIE OyMaru

Ha ocHoBaHmu OM3HEC-MOACAM 1 XaPaKTEPUCTUK ACHEKHBIX IOTOKOB KOMITaHMA OTHOCHT MHBECTHIIMOHHbIE IICHHBIC
OymMarm K KaTerOpMy OIEHKHA ITO CIPAaBEAAMBOW CTOMMOCTH HYepe3 ITPOYHI COBOKYIIHBIA AOXOA, TaK KaK OHH
VACP/KHBAFOTCA AAfl TIOAYYCHHA IIPEAYCMOTPEHHBIX AOTOBOPOM ACHEKHBIX ITOTOKOB M AAA ITPOA@KH, ITPEACTABASIOT
CODOI HCKAFOUNTEABHO ITAATE/KH B CIET OCHOBHOM CYMMBI AOATA I IIPOIICHTOB 1 OHI HE OIIPEACACHBI KAK OI[CHUBACMBIC
10 CHPABEAAHBON CTOMMOCTH 9Y€pe3 IIPHOBIAD HAN YOBITOK. [IpOIIEHTHBINA AOXOA IO AAHHBIM aKTHBAM PACCINTHIBACTCA
HA OCHOBE MeTOAd 9(P(EKTUBHON IPOICHTHON CTABKM M IIPU3HACTCSA B COCTABE IIPHOBIAM HAN YOBITKA. OICHOYHBIHN
peseps IOA ODeCIicHEHNE, OIIPEACACHHBII Ha OCHOBE MOACAH OKHAACMBIX KPEAHTHBIX YOBITKOB, OTPAKACTCA B COCTABE
npuOBIAM HAH yOBITKA 32 TOA. Bce mpoume m3aMeHeHHA OaAaHCOBONW CTOHMMOCTH OTPAMKAIOTCS B COCTABE IIPOYEIO
COBOKYITHOTO AOXOAQ. I1pu mpexpartieHnn IpusHAHHIA AOATOBOM IIEHHON OyMArM COBOKYITHAs IPHUOBIAb HAH YOBITOK,
paHee NMPU3HAHHBIC B COCTABE IIPOYETO COBOKYITHOTO AOXOAQ, PEKAACCH(PHUIINPYIOTCA U3 IIPOYETO COBOKYITHOTO AOXOAA
B COCTAB IPUOBIAM HAH YOBITKA.

AoaeBbie 11eHHBIE OymMaru

MHBecTHIINE B AOAEBBIC IICHHBIE OYMArH OLICHHBAIOTCS IIO CIIPABEAAHBOM CTOMMOCTH 9Ye€pe3 IPUOBIAD HAU YOBITOK
(AOAEBBIE TOPrOBBIC IICHHBIE OYMAL), 32 HCKAIOYCHIIEM CAYYaeB, Koraa Kommanusa 6e30roBopouHO BEIOHpPAET OTHECEHHE
AOACBBIX HHBECTUIHH K KATCTOPHH OIEHUBACMBIX II0 CIIPABEAAHMBOH CTOHMMOCTH Hepe3 IIPOYHMHA COBOKYITHBIH AOXOA
(AOAEBEIC HHBECTHIIMOHHBIC IICHHBIC OYMArH) IIPH IIepBOHAYAABHOM IpusHanum. [loantaka Kommanun sakarogaercs B
OTHECEHHUN AOACBBIX HHBECTUIINI K KATETOPHH OLIEHUBACMBIX IT0 CIIPABEAANBOIN CTOMMOCTH Yepe3 IIPOYHH COBOKYITHBIN
AOXOA, KOTAA 9TH MHBECTUIINHN YACP/KHBAIOTCA AAA IIEACH, OTAMYHBIX OT ITOAYYEHHA HHBECTUIIMOHHOTO AOXOAA. B caywae
BBIOOPA OIIEHKH 110 CIPABEAANBON CTOMMOCTH ¥€pe3 IMPOYHIl COBOKYITHBIN AOXOA IIPUOBIAM B YOBITKH OT IIEPEOICHKN
CIIPABCAAUBOI  CTOMMOCTH —IPH3HAIOTCA B COCTaBEC IIPOYEIO COBOKYIIHOIO AOXOAA M BIIOCAGACTBHH —HE
PEKAACCH(UIIUPYIOTCA B COCTAB IIPHOBIAM HMAH YOBITKA, B TOM YHCAE IIPH BBIOBITHH. YOBITKH OT OOCCLICHEHHA U HX
BOCCTAHOBACHHE, CCAHM TAKOBOE HMEET MECTO, HE OLCHHBAIOTCA OTACABHO OT APYIMX H3MCHCHHIH CIIPABEAAHUBOM
cronmMocTr. AHBUACHABI IIO-ITPEKHEMY IPU3HAIOTCS B COCTABE IPUOBIAL 1 YOBITKA, KOTAQ YCTAHOBACHO IpaBo Kommanuu
HA IOAYYCHHE IIAATEHKEH, KPOME CAYYACB, KOIAA OHH IIPEACTABAAIOT CODOM BO3MEILEHNE MHBECTHIIUI, 2 HE AOXOA Ha
TAKHCE MHBECTULIHM.

OCHOBHBIE CPEACTBA
CoGCcTBEHHBIE AKTHUBBI

OOBEKTB OCHOBHBIX CPEACTB OTPAKAIOTCA B TOAOBOK (DHHAHCOBOM OTYETHOCTH 110 (PAKTHYECKUM 32TPATAM 32 BEIICTOM
HAKOIIACHHOI aMOPTH3AIIMM H YOBITKOB OT ODECIIEHEHHA, 32 HCKAFOYECHHEM 3AAHHH, KOTOPEIE OTPAKAFOTCA IIO
IIEPEOIICHEHHON CTOMMOCTH, KaK OITUCAHO AAACE.

B CAydIac CCAH 0OBEKT OCHOBHBIX CPEACTB COCTOHUT M3 HECKOABPKHX KOMIIOHCHTOB, HMCIOIIHUX paSAI/I‘{HI)IfI CPpOK
IIOAE3HOTI'O MCIIOAB3OBAHUS, TAKHMC KOMIIOHCHTBI OTPAXKATOTCA KaK OTACABHBIC OOBEKTH OCHOBHBIX CPCACTB.

HCpBOHa‘Ial\bHaﬂ CTOMMOCTD BKAIOYAET B ceOsl BCe IIPAMBIE PACXOABI, IIOHECEHHBIC B CBA3U C AOBEACHHEM OCHOBHOTO
CPEACTBA AO COCTOSIHHSI M MECTOPACIIOAOKEHHA €TI0 IIAAHHMPYEMOTO HCHOAB3OBAHUA. HPI/IMCpaMI/I ABAAROTCA
TPAaHCIIOPTHBIC PACXOADBI IIO AOCTABKE, MOHTAXKY 1 3aITyCKYy OCHOBHOI'O CPCACTBA (T.C. A2HHBIC PACXOABI HE CIIUCBIBAYOTCH
B IICPHUOAC, KOTAA OHH OBIAK HOHCCCHBI).

Vuer pacxOAOB Ha OCHOBHOE CPEACTBO, IIOHECEHHBIX ITOCAE €I0 IIPHOOPETEHHA: PACXOABI, BEAYIINE K IIPOAACHIFO CPOKA
SKCIIAYATAIIHH FAH IOBBIIIICHHIO ITPOU3BOAMTEABHOCTH OCHOBHOTO CPEACTBA KAITMTAAM3UPYFOTCA M aMOPTH3HPYIOTCA B
TedeHne reproAa AerictBud mx adpdekra. Ilpm sTOM TakoW IEpHOA MOKET OBITH MEHbINEe (HO HE OOABIIE) CpPOKa
SKCIIAYATAIIHE OOBEKTA OCHOBHOTO CPEACTBA, K KOTOPOMY OHH OTHOCATCA. ECAM Takme PacXOABI YBEAMYIHBAFOT CPOK
ITIOAE3HOIO HKCIIOAB3OBAHHUSA, TO HEODOXOAHMO IIEPECMOTPETh CPOK OCTABIIETOCA ITOAC3HOIO WCIIOAB3OBAHHA 3TOTO
OCHOBHOTO CPEACTBA. 3aTPATHI, HE BEAYIIIHE K IIPOAACHUIO CPOKA SKCIIAYATALIIE HAU ITOBBIILICHUIO IIPOU3BOANTEABHOCTI
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OCHOBHOTO CPEACTBA (TEKYIHH PEMOHT, MHCIEKIIHA, TEXHIYECKOE OOCAYKUBAHIE) CUUTAIOTCA PACXOAAMH TEKYIIIETO
IIEPHOAA.

CromMocCTh 6€3BO3M€3AHO ITOAYICHHBIX Kommanumeit oCHOBHBIX CPEACTB OIIPCACAACTCA 11O CHpaBeAAHBOfI CTOUMOCTH, HA
OCHOBAaHHH OTYETA HE3ABUCUMOI'O OLICHIITHKA. E€3BO3M€3AHO IIOAYIE€HHBIC OCHOBHBIC CPEACTBA OTPAKATOTCA I10 A€6€Ty
CYIETOB y4€Ta OCHOBHBIX CPEACTB B KOPPECITOHACHINHN C KDEAUTOM CYCTa:

- «AOOGABOYHEBIH KAITHTAA» — €CAH IIOAYYCHBI OT AKIIHOHEPOB, HAH
- «IpOYHE AOXOABD» — ECAH ITOAYYCHBI OT IIPOYNX AWIl HAH OPTaHU3AIINIL.
Amoprusanusa

AMOpTI/I3aLII/IH II0 OCHOBHBIM CPEACTBAM HAYHCAACTCA IIO METOAY PAaBHOMEPHOIO HAYUCACHHA M3HOCA B TCYCHUC
IIPEAIIOAATAEMOI'O CPOKA MX ITOAE3HOTO HMCIIOAB3OBAHUA U OTPAKACTCA B COCTABEC HpI/I6bIAI/I AN y6brr1<a. AMOpTHSaHH}I
HA4YUCAACTCA C AATBI HpI/IO6p€T€HI/I}I O6”bCKTa, a AAA OOBEKTOB OCHOBHBIX CPCACTB, BO3BCACHHBIX XO3SAHCTBEHHBIM
CIHOCOOOM — C MOMEHTA 3aBepIICHUA CTPOUTEABCTBA O0DBEKTA U €ro TOTOBHOCTH K SKCIIAyaTaIlIH. ITo 3emeAbHBIM
y9acTKaM aMOPTH3AIHA HC HAIHUCAACTCA.

CpOKI/I IIOAE3HOI'O UCIIOAB3OBAHUSA PA3AMYIHBIX OOBEKTOB OCHOBHBIX CPCACTB IIPEACTABACHBI HHIKC:

o0kl
3aaHus 25-30
MebeAb B IPHHAAACKHOCTH 1-2
KommbroTepsr i oprrexHuka 1-2
TpaHCIIOpPTHBIE CPEACTBA 1-5

B redenue cpoka AeficTBrs AOTOBOpa

VAydItieHIs apEHAOBAHHOTO HMYIIECTBA APEHABI
ITpoune ocHoBHEIE cpeAcTBa 7

HEMATEPUAABHBIE AKTHIBbBI

Hemareprnaapusie axtupbl, npuobperacmeie Komianumeil, OTpaKaroTCsi B TOAOBOH (DHHAHCOBOH OTYETHOCTH IIO
dakTHYeCKUM 3aTpaTaM 32 BBYECTOM HAKOIIACHHON aMOPTH3AI[MM U YOBITKOB OT OOeCIECHEHHA. 3aTpaThl Ha
IpHOOPETEHIE AUICH3HE HA CIICIIMAABHOE IIPOIPAMMHOE OOCCIICYCHHE M €O BHEAPCHHE KAIIMTAAUZHUPYIOTCH B
CTOUMOCTH COOTBETCTBYIOIIEIO HEMATEPHAABHOIO AKTHBA. AMOPTH3ALMSA 110 HEMATCPHAABHBIM AKTHBAM HAYUCAACTCA 110
METOAY PABHOMEPHOIO HAYHCACHHA HM3HOCA B TEYCHUE IIPEAIIOAATAEMOIO CPOKA HX ITOAE3HOIO HCIIOAB3OBAHUA U
OTPAKACTCH B COCTABE IIPHOBIAM HAN YOBITKA. CPOKH ITIOAC3HOTO HCIIOAB3OBAHUA HEMATEPUAABHBIX AKTHBOB BAPbUPYFOTCA
or 1 a0 5 aer.

HemarepnaAbHbIE aKTHBBI C HEOIPEACACHHBIM CPOKOM IIOAE3HOIO HCIIOAB3OBaHHA HE amoprusupyrorca. Cpok
ITOAE3HOIO HCITOAB30BAHHA TAKUX AKTHBOB IIEPECMATPHBACTCA KAKABIH OTUIETHBIN I'OA AAA TOTO, YTOOBI OIIPEACAUTD,
ITIPOAOAKAFOT AH COOBITHA U OOCTOATEABCTBA IIOATBEP/KAAT BEIBOA O €O HEOIIPEACACHHOCTH.

Kommanus IPOBEPACT HEMATCPHUAABHBIC AKTHUBBI C HCOIIPCACACHHBIM CPOKOM ITOAE3HOI'O HCIIOAB3OBAHHA HA IIPCAMET
O6€CH€H€HI/IH IIyTEeM CPpaBHCHMSA HX BO3MEIIAEMOM BEAHYUHBI U COOTBCTCTByIOLT.IefI 02aA2AHCOBOI CTOMMOCTBIO C€KETrOAHO,
2 TaKKe B AFOOOM MOMCHT, KOTA2 CyIIECTBYCT IIPU3HAK UX BO3MOKHOI'O O6CCH€H€HI/I$L

3AITACBI

3arracel OTPAKAIOTCSA IT0 HAUMMEHBIIICH 13 ABYX BEAHYIHH: (DAKTHIECKOH ceOECTOMMOCTH M YUCTOMH CTOUMMOCTH BO3MOKHOI
rpoAasKe. UrcTas CTOMMOCTD BO3MOKHOM IIPOAQKI IIPEACTABAACT COOOM IIPEAIIOAATAEMYIO (PACUETHYIO) IIEHY ITPOAQKI
OOBEKTA 3aITACOB B XOAE OOBIMHON XO3ANHCTBEHHOW AEATCABHOCTH IIPEAIIPHATHA, 32 BEIFYETOM PACYCTHBIX 3aTpAaT Ha
3aBEPIIICHIE BEIITOAHEHUA PAOOT IT0 3TOMY OOBEKTY I €rO IIPOAAKE.

APEHAA

B xauecrBe apeHAaTOpPAa Kommanus K/\accncpnunpyeT AOTOBOPBI APEHADBI CACAYIOIIIIM 06p230M5

° AO/\I‘OCpO‘-IHaH aAPpEeHAA — AOTOBOPHI APECHABI CPOKOM 6oaee 12 MECAILIEB, a4 TAKKE AOTOBOPBI CPOKOM MEHEE 12 MECHAIICB,
3AKAIOYEHHBIE B OTHOIIEHUHN Oa30BbIX AKTHUBOB, AaPEHAY KOTOPBIX Kommanus HAMCPCHO IIPOAOAYKATH IIO HMCTCYCHUI
AC;ICTByI—OH.[CI‘O AOIrOBOPaA APCHABI, T.C. HPOAOHIHPOBATH AOTOBOP;
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* Kparkocpodnas apeHAa — AOTOBOPHL APEHABL, II0 KOTOPBIM HAa AATY HAYaAd APEHABI IPEAYCMOTPEHHBIN CPOK APEHABI
cocraBafeT He boaee 12 mecAres, n koTopsiii Kommanns He nMeeT HaMepeHNA ITPOAACBATD;

* ApeHAa 0a30BOrO aKTHBA HH3KOH CTOMMOCTH — AOTOBOP aPEHABI MMYIIECTBA, CTOMMOCTD KOTOPOTO Ha AATy HAYaAa
apenasr He mpessirmact 300 Toic. pyOAei.

ITo aoarocpounoit apesase Kommanus mpusaaer akrus B dropme mpasa rmoabszosanus (aasce — ADIT) u apeHAHBIE
00A3ATEABCTBA B CyMME APEHAHBIX IIAATEXKEH 10 AOTOBOPY, AUCKOHTHPOBAHHOII 110 CTABKE PABHON CPEAHEB3BEILICHHON
IIPOLIEHTHOM CTaBKE IO KPEAUTAM, IIPEAOCTABACHHBIM HEKPEAUTHBIMU (DHHAHCOBBIM OPraHHU3AIUAM B PyOAsAX (MCTOYHHK
— cafitr banka Poccun). Oprammsanus IIpUsHAET apeHAY B Ka4eCTBE AKIMBA B (DOPME IIPaBa IIOAB3OBAHHA U
COOTBETCTBYIOIIETO OOA3aTEABCTBA Ha AATy, KOTAA APCHAOBAHHBINA AKTHB CTAHOBHTCA AOCTYIICH AAA HCIIOAB30OBAHHA
Kommanneii.

Ha aaty Hagara AOATOCPOYHOIT apeHAB KommaHua oreHnBaeT akTuB B pOpME IIpaBa IIOAB30BAHISA I10 IEPBOHAYAABHON
CTOHMOCTH, OILIpeAeAsieMOlt B coorBercTBuH ¢ TpeboBaruamu (IFRS) 16.

Ha aaty mHagara AOATOCPOYHOH apeHAB KoMIlaHnA OIleHmMBaeT 06A3aTEABCTBO ITO AOTOBOPY aPEHABI IO IIPUBEACHHOIT
CTOMMOCTH aPEHAHBIX IIAATEKEH, TAE€ CTABKOM ABAAETCA CPEAHEB3BEIIICHHAA IIPOIEHTHAA CTaBKAa IIO KPEAHTaM,
IIPEAOCTABACHHEIM HEKPEAUTHBIMI (PHHAHCOBBIM OPraHH3AIAM B PyOAAX (HCTOYHUK — calT bamka Poccun), aoocTymHas
HA ITOCAEAHTOIO AQTY, IIPEAIIIECTBYIOIIYIO AATe HAYAAA APEHABL.

ITocae Aater Hagara apeHAB! Komimasus oreHnBaeT 0643aTeABCTBO ITO AOATOCPOYHON aPEHAE CACAYIOIITHIM OOPa3oM:

* yBeAHIHBas GAAAHCOBYIO CTOMMOCTD OOA32TEABCTB ITO AOATOCPOYHON aPEHAE AAf OTPAKEHHA IPOIICHTOB;

* yMEHBIAA OAAAHCOBYIO CTOMMOCTH ODA3ATEABCTB ITO AOATOCPOYHON apPEHAE AAA OTPAKEHHA OCYIECTBACHHBIX
APEHAHBIX ITAQTEKEH.

Kommannsa yamreaer A®IT 1mo amMOpTH3HpOBAHHON CTOMMOCTH (IIEPBOHAYAABHOH CTOHMMOCTH 32 BBEIYCTOM
HAKOIIAGHHOI aMOPTH3AIIMH U HAKOIIACHHBIX YOBITKOB OT ODECIIEHEHHA) B IIOPAAKE, IIPEAYCMOTPEHHOM AAf YI€TA AKTHBA
COOTBETCTBYIOIIEH KATETOPUH.

AKTHBBI, IIPEAHASHAUEHHDBIE AAA ITPOAAKH

Ecan Komiraamus periiaa mpoAaTh BHEOOOPOTHBIN aKTHB (MAN BEIOBIBATOIIYIO TPYIIITY AKTHBOB M OOA32TEABCTB), TOTOBBII
K HEMEAACHHOM ITPOAQIKE B €T0O TEKYIIEM COCTOAHIM, TO B CAYYA€ CYIIECTBEHHOCTH CYMMBI AAHHBIF aKTHUB AOAKEH OBITH
repeKAacCH(UIIPOBAH B OTACABHYIO CTPOKY OT4eTa O (PUHAHCOBOM ITOAOKEHHH «AKTHBBI, IIPEAHAZHAYCHHBIC AAS
mpoAaxm». HemocpeAcTBEHHO IIepeA OTHECEHHMEM B KATECTOPHIO IIPEAHASHAYCHHBIX AAf ITPOAQKH ITPOH3BOAHTCH
IIEPEOIIEHKA AKTUBOB (MAM BBIOBIBAFOINEH IPYIIIBI AKTHBOB M ODA3ATEABCTB) B COOTBETCTBHUHU C YICTHON ITOAUTHKOM
Kommaunn, 1 nprsHaHue B OT9eTe O PUHAHCOBOM IIOAOKEHIH IIPOMUCXOAUT ITO HAMMEHBIIIEH 13!

- OCTATOYHOI DAAAHCOBOI CTOMMOCTI; I

- CHPAaBEAAHMBOH CTOMMOCTH MHHYC 3aTPaThl Ha peaAH3aluio (OpOKepCKue, KOMICCHOHHBIC, PETUCTPALINS IICPEAATH
IpaB COOCTBEHHOCTH U IIp.).

AaHHI)IC AKTHUBBI HE IIOAACKAT AMOPTH3AIIUI.

AKTHBBI, IIPEAHA3HAYCHHBIC AAfA IIPOAAKN, MOIYT BKAIOYATH HHBECTHUI[MH B KOMIIAHHM, KOTOPBIC MOTAH OBITH
IIEPBOHAYAABHO IPU3HAHHBIMU B KAYECTBE ACCOLMHPOBAHHBIX KOMIIAHHI U MMETh COOTBETCTBYIOILYIO IIOCACAYIOLIYIO
oreHKy. Perrerre KAACCH(MHUIIIPOBATH AAHHEIC HHBECTUIIHMH B KAYECTBE ITPCAHASHAYCHHBIX AAf IIPOAQKI OCHOBAHO HA
HaMepeHur KOMITaHIU IIPOAATH AKIMN AAHHBIX KOMIIAHHUI IIOTEHIIHAABHOMY MHBECTOPY M MEPOILPUATHAX ITO ITOUCKY
mokymareAs. AaHHOE HAMEPEHHE OOBIYHO BBIPAIKACTCH B 00A3ATEABCTBE PYKOBOACTBA CACAOBATH HAMCUYCHHOMY IIAAHY
IIPOA@KH KOMIIAHHHA H CODAIOACHHS IIPOTPAMMBI 3aBCPIICHHA AAHHOH CACAKH. B cAydae ecAm wHHBeCTHIHA
kAaccucurmmposana B coorserctun ¢ MCPO (IFRS) 5, ooAeBOIT METOA yUeTa He IPUMEHACTCH.

[Tpu kraccudukauyu BHEOOOPOTHOrO aKTHUBA (HAM BBIOBIBAIOIICH TIPYIIIBI AKTHBOB H OOA3ATEABCTB) B KATECTOPHIO
AKTHBOB, IIPCAHA3HAYCHHBIX AAfl IIPOAQKH, CPABHHUTCABHBIC IIOKA3ATEAM OT4YEeTa O (DUHAHCOBOM ITOAOKCHUH HE
KOPPEKTUPYFOTCA.

OBECHEHEHUME HE®ITHAHCOBBIX AKTIHIBOB

IMpoune HeHHAHCOBBIEC AKTHBBI, OTAHYHBIC OT OTAOKEHHBIX HAAOIOB, OLICHHBAIOTCA ITO COCTOSHHFO Ha KaKAYEO
OTYCTHYIO AQTYy HA ITPEAMET HAANYHA IIPHU3HAKOB OOecreHeHus. Bo3mernaeMoii CronMOCTBIO HE(DIHAHCOBBIX aKTHBOB
ABASAETCA BEANYHHA, HAMOOABIIIAA U3 CIPABEAAMBOH CTOMMOCTH 33 BEIFYECTOM PACXOAOB IIO IIPOAAKE H IIEHHOCTH OT
HMCIOAB30BaHUA. [Ipy OmpeAcACHHMH IIEHHOCTH OT HCIIOAB30BAHMA IIPEAIOAATAEMBIE OVAYIIHE IIOTOKH ACHEKHBIX
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CPCACTB AHMCKOHTHPYIOTCA K HX HpHBCAeHHOﬁ K TEKyHmIeMy MOMEHTY CTOHMMOCTH C HCIIOAB30OBAHHEM CTaBKH
AI/ICKOHTI/IpOBaHI/IH AO HaAOFOOGAO)KeHI/IH, KOTOpaH OTpamaeT TEKYIOYIO pI)IHO"IHyIO OICHKY BpeMeHHOﬁ CTOUMOCTHU ACHET
n pI/ICKI/I, npncyn_u/le AAaHHOMY aKTHUBY. AAH AKTHBA, KOTOprfI HC reHeppreT HpI/ITOK ACHECKHBIX CpeACTB, B 3HAYUTCABHOMN
CTCIICHU HE32BHUCHUMBIX OT ITOTOKOB ACHCKHBIX CpeACTB, I‘€H€pI/Ipy€MbIX HpO‘II/IMI/I AKTHUBaMM, BO3MEIIacMass CTOMMOCTD
OHpeAeAﬂeTCH 10 rpynne AKTHUBOB, I‘eHepI/IpyIOH_II/IX ACHCKHBIC CpeACTBa, K KOTOprM HpI/IHaAAﬁ)KI/IT aKTHB. YOBITOK OT
O6CCL[CHCHI/IH IIpU3HACTCA, KOIrAa 0AAAHCOBAS CTOMMOCTDH AKTUBA HUAHU TPYIIIIbI AKTHUBOB, I'CHCPHUPYIOIINX ACHEKHBIC
CPEACTBA, IIPEBBIIIACT €TO BO3MCINAEMYIO CTOMMOCTD.

VObITkn oT obeclieHeHUs HE(PUHAHCOBBIX AKTHBOB OTPAXKAFOTCH B COCTABE IIPHOBIAM HAHM YOBITKA U IIOAACKAT
BOCCTAHOBACHUIO HCKAFOUHUTEABHO B TOM CAYY4e€, €CAHM IIPOMU3OIIAM H3MCHCHUS B OLICHKAX, HCIOAB3YEMBIX IIPU
OIIPEACACHHH BO3MeInaeMoi cronmocti. AroGo# yOBITOK OT OOECIIEHEHNS aKTHBA ITOAACKHUT BOCCTAHOBACHHIO B TOM
oObeMe, IIPH KOTOPOM OaAaHCOBas CTOMMOCTh AKTHBA HE IIPEBBIIIACT TAKYIO OAAAHCOBYFO CTOHMMOCTH (33 BBIYCTOM
AMOPTH3AIMH W M3HOCA), KOTOPasd CAOKHAACH OBI, €CAH OBl YOBITOK OT ODecIieHeHHs He OBIA OTPaKEH B TOAOBOM
dunancoBoit oraerHOCTH. CyMMBI, CITHCAHHBIEC HA YOBITOK OT ODECIICHEHNA I'YABHAA, HE BOCCTAHABAMBAFOTCA.

ITPOUHE 3AEMHBIE CPEACTBA

3aeMHBIE CPEACTBA IIEPBOHAYAABHO YIHTHIBAIOTCA II0 CTOMMOCTH IIPHOOPETEHNA, KOTOPAS IIPEACTABAAET COOOH CymMMy
ITOAYYEHHBIX CPEACTB 32 BBIYETOM ITOHECEHHBIX 3aTPAT IO CACAKE.

Cpasy 1mocAe IEepBOHAYAABHOIO IIPHU3HAHUA 3a€MHBIE CPEACTBA OTPAKAIOTCA IO AMOPTHU3MPOBAHHOM CTOMMOCTH, 2
PAasSHUIIA MEKAY CYMMOM ITOAYYEHHBIX CPEACTB M AMOPTHU3UPOBAHHON CTOMMOCTBIO OTPAKAETCA B OTYETE O COBOKYITHOM
AOXOAE B TEUCHHE IIEPHOAA 3aHMCTBOBAHUSA C HCIIOAB30BAHIEM METOAA 3D EKTUBHOM IIPOLICHTHON CTABKH.

OBA3ATEABCTBA B BUAE PE3EPBOB
Peseps orpaxaercs B oTdere 0 (DUHAHCOBOM ITOAOKEHHH B TOM CAyYae, KOTAA:

-y Kommanum BO3HHKAET FOPUAMYECKOE HMAM ODOCHOBAHHOE ODA3ATEABCTBO B PE3YABTATE IIPOH3BOILICALIETO
coOBITHS;

- CYIIECTBYET BEPOATHOCTDL TOT'O, YTO HOTpC6yCTCH BBEIOBITHE CPEACTB AASl HICIIOAHEHUS AAHHOI'O O6H3aT€AI:CTBa; 158
- BO3MOJKHO IIPUBECTH HAACKHYIO PACUCTHYIO OICHKY BEAMTYHHBI 00A32TEABCTBA.

B cayuae 3sHAUMTEABHOCTH CYMMBI TAaKOrO OOA3ATEABCTBA PE3EPBBI  OIPEACAAIOTCA IIYTEM AHMCKOHTHPOBAHUA
ITPEAITOAATAEMBIX ~ OVAYIIIHX OTTOKOB ACHEKHBIX CPEACTB C HCIOAB30BAHHEM CTAaBKH AHCKOHTHPOBAHHA AO
HAAOTOOOAOXKECHUSA, KOTOPAf OTPAKAET TEKYIIYIO PHIHOYHYIO OLICHKY BPEMEHHOH CTOHMMOCTH ACHEI H, TAC 3TO
IIPUMEHIMO, PHCKH, IIPUCYIIHE AAHHOMY ODA3aTEABCTBY.

Peseps IOA peCcTPyKTYypPH3AILIUIO IIPU3HACTCA B TOM IIEPHOAE, Koraa Komimanus yreepiaaeT OQUIIHAABHBIH TTOAPOOHBIH
IIAQH PECTPYKTYPU3ALMH U IPUCTYIIACT K €€ IIPOBEACHUIO HAU IIYOANYHO OOBABAACT O IIPEACTOAIICH PECTPYKTYPHSALINL.
Peseps oA OyAyIIze OIeparioHHbIE PACXOABI He (DOPMUPYETCHL.

VCTABHBIV KATTUTAA

OOBIKHOBEHHBIE AKIIHH KAACCH(PUIIMPYFOTCA KaK KaIlUTaA. 3aTpaTel, HEIOCPEACTBEHHO CBA3AHHBIC C BBIITYCKOM
OOBIKHOBEHHBIX AKIIHI 1 OIIIMOHOB HA AKIIUH, IIPU3HAIOTCA KAK YMEHDBIIICHNE KAIIMTAAA 32 BBIYETOM AFOOBIX HAAOTOBBIX

spdekToB.

Beikylr COGCTBEHHBIX aKITHI

B cquae BBIKYIIa Kommanuei CO6CTBCHHBIX aKLIHI?I yHAa‘ICHHaH CymMmMa, BKAIOYAA 3anaTbI, HCHOCpeACTBeHHO CBA3AHHBIC
C AAHHBIM BBIKYIIOM, OTpa)KaeTCﬂ B FOAOBOfI qf)I/IHaHCOBOI\/'I OTYCTHOCTH KaK YMCHBIIICHHC KaItkuTaAQ.

HeAeHeX(HI)Ie BAOKCHHMA B KAITUTAA

Baowennsa B karmmras B popMe aKTHBOB, OTAIYIHBIX OT ACHEKHBIX CPEACTB, OTPAKAFOTCA II0 CIPABEAANBON CTOMMOCTH
Ha ACHb PEIMCTPAIIMH BBIIYCKA AOIOAHHTEABHBIX AKIIMH HAHM AOACH, 2 HE HA ACHB (DAKTHYECCKOIO OIPHXOAOBAHUA
aKTHBOB €O CTOpOHEI Kommammm. EcAum MeXKAy 3THME ABYMSA AATAMH IIPOM3OIIAO YBEAMYCHUE HAH YMCHBIIICHUE
CIPaBEAAHBOI CTONMOCTH HE ACHEKHOIO AKTHBA, TO AAHHOE H3MEHEHIE OTPAKACTCA YepPe3 AOOABOIHBIN KAITHTAA.

AHBUAECHABI

A/\H KOMIAHUI KOMHHHI/II/I, HAXOAAIITUXCA B pOCCHfICKOfI FOPUCAUKIINH, BO3MOKHOCTD OOBABAATG M BBIIIAAYMBATH
AUBHUACHABI IIOAITAAAET IIOA PETYAMPOBAHNE ACﬁCTByIOH.ICFO 3aKOHOAAQTEABCTBA Poccuiickor (DeACpaL[I/II/I.
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AMBHACHABI 110 OOBIKHOBCHHBIM AKI[HAM OTPAKAIOTCH B TOAOBOH (PHHAHCOBOM OTYETHOCTH KAK HCIIOAB3OBAHHC
HEPACIIPEAEAECHHOI IIPUOBIAH ITO MEPE UX OOBABACHHA.

Xapakrep U Ha3HAUEHHE IIPOYUX (POHAOB
Peseps mepeorieHKM MHBECTHITMOHHBIX IIEHHBIX Oymar

AaHHbIﬁ Q)OHA BKAFOYACT HM3MCHCHUC CHpaBeAz\I/IBOfI CTOUMOCTH HWHBCCTHUIIMOHHBIX ITCHHBIX 6yMar C MOMECHTAa HX
IIEPBOHAYAAPHO IIPHU3HAHUA U PE3CPB IIOA KPEAHUTHBIC y6I)ITKI/I, C(pOpMHpOBaHHbIIZ II0 AOATOBBIM HMHBECTHUIITMOHHBIM
IIEHHBIM 6}7M3F3M.

Peseps mepeorieHKM HHOCTPAHHOM BaAIOTHI
AaHHEIT HPOHA OTpazKACT KyPCOBBIC PA3HULIBL IIPH IIEPECUETE IIOKAZATCACH 3aPyOC/KHBIX IIPCAIIPUATHH H3 APYTHX BAAIOT.

HAAOT'OOBAOXKXEHHE

CyMMa HaAOra Ha HpI/I6I)IAI) BKAIOYACT CYMMY TCKYIICIO HAAOI'A 3a TOA ¥ CYMMY OTAOXKCHHOI'O HaAOTa. Haaor ma HpI/I6I)IAI)
OTpQ.)KaeTCH B COCTaBE HpI/I6I>IAI/I AN y6I>ITKa B ITIOAHOM O6"b€M€, 324 ICKAIOYCHHEM CYMM, OTHOCAIIIHUXCSA K onepauHHM,
OTpakacMbIM B COCTaBC HpO‘{I/IX COBOKVITHBIX AOXOAOB, HAHW K OHCpaHI/IHM C aKLII/IOHepaMI/I, OTPa){(aCMBIM
HCIIOCPCACTBEHHO HaA CYCTAX KaIIUTAAQd, KOTOPBIE, COOTBETCTBECHHO, OTPAKAIOTCA B COCTABE IIPOYNX COBOKYITHBIX AOXOAOB
AN HCIIOCPECACTBECHHO B COCTABC KaIlMTaAQ.

TexyImmii HAAOT HA ITPHOBIAD PACCUNTHIBACTCA MCXOAA M3 IIPEAIIOAATaEMOIO Pa3Mepa HAAOTOOOAATaeMOH ITPHOBIAN 32
OTYETHBIN IIEPHOA C YIE€TOM CTABOK 110 HAAOIY Ha ITPHOBIAB, ACHCTBOBABIIIUX ITO COCTOSHIIO HA OTYETHYIO AATY, 4 TAKIKE
CYMMBI ODS3aTEABCTB, BOZHHKIIINX B PE3YABTATEC YTOYHEHHA CYMM HAAOTA Ha IIPHOBIAB 34 IIPEABIAYIIHE OTYCTHBIC
IIEPUOABL.

OTAOKECHHBII HAAOT OTPAKACTCA B OTHOIIECHHH BPEMEHHBIX PA3HMII, BOSHUKAIOIINX MEKAY OAAAHCOBOI CTOMMOCTBIO
AKTHBOB U OOfA32aTEABCTB, OIIPEACAAEMOM AAA IIEACH HX OTPAKEHHUA B TOAOBOI (PMHAHCOBOM OTYETHOCTH, M MX HAAOTOBOM
6a3071. CAEAYIOIIIIIE BPEMEHHbIE PA3HHUIIBI HE YINTHIBAIOTCA IIPU PACYETE OTAOKEHHOIO HAAOTA: PA3HUIIBI, CBA3AHHEBIE C
OTPA)KCHUEM B TOAOBOH (DHHAHCOBOH OTYETHOCTH IYABHAA (CACAOBOI peIyTaluM») K HE yMCHBIIIAIOIIUCE
HAAOTOOOAATAEMYIO 0a3y; PA3HUIIE, OTHOCAIIHMECA K aKTHBAM M OOA33aTEABCTBAM, (PAKT IIEPBOHAYAABHOIO OTPAKECHHA
KOTOPBIX HE BAUACT HH Ha OYXTAATEPCKYIO, HI Ha HAAOTOODAAraeMy¥o IIPHUOBIAD; 2 TAKAKE BPEMEHHDIE PA3HHIILI, CBA3AHHbBIE
C MHBECTHIIMSAMH B AOYEPHHE M ACCONMHPOBAHHEIC KOMITAHHH, B CAydYac, KOTAd MATEPHHCKAs KOMITAHHS HMEET
BO3MOKHOCTE KOHTPOAHPOBATH BPEMs PEAAH3AINH YKA3AHHBIX PASHHI] M CYIIECTBYET YBEPEHHOCTL B TOM, UTO AAHHEIC
BpPEMCHHBIC PA3HUIBI HE OYAYT PEaAM3OBAHBI B 00O3pHMOM OyayIem. Pasmep OTAOKEHHOTO HAAOTa OIIPEACAACTCA B
3aBHCHMOCTH OT CITOCO02, KOTOpBIM KoMITaHus mpearroAaraer peaAnu3oBaTh HAN ITIOTACHTh ODAAAHCOBYIO CTOMMOCTD CBOUX
AKTHBOB MAH OOA32TEABCTB, C HCIIOAB3OBAHHEM CTABOK IIO HAAOIY Ha IIPHOBIAb, ACHCTBOBABINNX IO COCTOSHHIO HA
OTYETHYIO AATY.

OTAOKEHHBIE HAAOTOBBIE AKTHUBBI OTPAKAFOTCA B TOH MEpPE, B KAKOI CYIIECTBYET BEPOATHOCTD TOTO, UTO B OYAYIIIEM OYAET
ITOAYYEHA HAAOrOOOAAraeMas IPHOBIAB, AOCTATOYHAA AAA ITOKPBITHA BPEMEHHBIX PA3HHII, HEIIPHHATHIX PACXOAOB IO
HAAOTaM M HEHCIIOAB30BAHHBIX HAAOTOBBIX ABIOT. Pasmep TpeOOBaHMII IO OTAOKCHHOMY HAAOIY YMCHBIACTCA B TOH
CTEIICHU, B KOTOPOH HE CYIIECTBYET OOABIIE BEPOATHOCTH TOLO, YTO OYACT IOAYYEHA COOTBETCTBYIOIIAA BBIIOAA OT
peaAn3aIy HAAOTOBBIX TPeOOBAHNIA.

OTAOMEHHBIC HAAOIOBBIC AKTHBEI U ODA3ATEABCTBA IIPHHUMAIOTCA K 339€Ty, €CAHM CYIIECTBYET 3aKOHHOE IIPABO
IIPOM3BECTH 3aYET TEKYIIHX HAAOTOBBIX TPEOOBAHMII M TEKYIIUX HAAOIOBEIX OOA3ATEABCTB M KOTAA OHM OTHOCATCA K
HAAOTY HA ITPHOBIAB, B3MMAEMOMY OAHEM M TEM K€ HAAOTOBBIM OPraHOM, a KoMmIaHus mmeer HaMepeHMe ITPOU3BECTH
329€T CBOMX TEKYIIUX HAAOTOBBIX TPEOOBAHUI I OOA3ATEABCTB.

IMTPU3HAHHWE AOXOAOB 11 PACXOAOB

[IporeHTHBIE AOXOABI M PACXOABI OTPAKAIOTCA B COCTABE IPUOBIAM HAM YOBITKA C HCITOAB3OBAHHEM METOAA
5 (PEeKTUBHOI IIPOLIEHTHOH CTABKU.

Hauucaennsre AHCKOHTBI M IIPEMHHU IIO CpI/IHaHCOBbIM HUHCTPYMEHTAM, OLICHUBAEMBIM IIO CHpaBCA/\I/IBOI‘/'I CTOMUMOCTH,
N3MCHCHUA KOTOpOfI OTPAKAIOTCA B COCTABE HpI/I6bI/\I/I AN y6bITKa 3a IIEPUOA, IIPU3HATOTCA B COCTABE YHCTOTO y6bITKa
OT TOPIOBBIX AKTUBOB 1 00A32TEABCTB 32 TIEPHOA.

HpO‘II/IC KOMUCCHHM, A4 TAKKC HpO"II/IC AOXOABI H paconH OTpa)KaI-OTCH B COCTaBEC HpI/I6I)IAI/I AN y6bITK2. Ha Aaty
HpCAOCTaBACHHH COOTBCTCTBY}OHICﬁ YCAyTH.

A0x0A B popME AUBHACHAOB OTPAKAETCA B COCTABE IIPUOBIAM HAK YOBITKA Ha AATY OOBABACHHA AHBUACHAOB.

AOBEPUTEABHOE YITPABAEHUE
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AKTI/IBBI, ITOAYICHHBIC Komrmanneii B paMKax OHCpﬁHI/Iﬁ AOBEPUTCABHOIO YIIPABACHUA, HEC SABAAIOTCA CODCTBEHHOCTBIO
Kommanun 1, KaK CACACTBHEC, HC OTPAKAIOTCA B OTUYCTE O q)I/IHaHCOBOM ITOAOKCHUU.

OITEPAITMN CO CBA3AHHBIMY CTOPOHAMM
B cAygasx, ecAn ycAOBHA CACAKH OTAMYAFOTCH OT PEIHOYHEIX, TO:

- B CAy4Yae ITOAYYCHHUS AKTHBA HMAN 0DsA32aTEABCTBA OT AKITIOHEPa 110 HOMMHAABHOM CyMMeE, CACAYET HIIPU3HABATH
OOBEKT TAKOH CAEAKHA 110 CHpaBCAAPIBOIZ CTOMMOCTH U BKAIOYIHUTH CYMMY OTKAOHCHUSA CHpﬁBCAAI/IBOfI CTONMOCTH
OT HOMUHAABHOM B COCTABE KAITMTAAA (I'IO CTaThe <9A,O68.BO‘-IHI;II>1 KaHI/ITaA») AASA OTPAKCHUS SKOHOMUYECKOMN
CYIIHOCTH OIICPAIIH,

- B CAy9Yac€ ITOAYYCHUA aKTHBA HMAN 00A32TEABCTBA OT CBA3AHHOI KOMITAHUI (HC ﬁKHHOHCpa) IO HOMHHAABHOIT
CyMME, CACAYCT ITPU3HABATH OOBEKT TAKOM CACAKH 11O CHpaBeAAI/IBOfI CTOMMOCTH 1 BKAFOYHUTH CYMMY OTKAOHCHUS
CHpaBCAAHBOfI CTOMMOCTH OT HOMUHAABHOM B COCTABE HpI/I6bIAI/I AN y6bITK8..

4. HoBble CTAaHAAPTHI 1 HHTEPHPETAIUH OYXTAATEPCKOIO yUeTa

IMepeuncaennsie Hrmxe HoBole MCPO u mompaBku K ACHCTBYIOIINM CTAHAAPTAM BCIYIIMAHM B CHAY B OTHOIIICHIM
TOAOBBIX OTYETHHIX ITepHOAOB, Haummaromwmxcss 01 amsaps 2025 roaa mAm IOCAE 3TOM AATB, HO HE OKa3aAHd
CYIIIECTBEHHOTO BAUAHIA Ha (DHHAHCOBYIO OTYCTHOCTD

Orcyrcrame Bo3moxxHOCTH 06MeHAa Basror. Ilonpaskmu k MCDPO (IAS) 21 «Banarre H3MEHEHHI BAAFOTHBIX
KypcoB» (BeiaymgeHst 15 aBrycra 2023 1. o BCIyIIarOT B CHAY AAA TOAOBBIX IIEPHOAOB, HAYHHAFOINHXCA 1 AHBapA
2025 r. manm mocae sro Aarer). Ioupasku k MCPO (IAS) 21 coaepixar TpebGOBaHUS, KOTOPEIE IIPH3BAHbL
COACHCTBOBATH OPraHU3AIIUAM IIPU OIIPEACACHHH TOTO, BO3MOMKHA AU KOHBEPTALIMA OAHOI BAAIOTHL B APYIYIO BAAIOTY, 4
TAKIKE TEKYIIIEO OOMEHHOIO KypCa, KOTOPBII CACAYET HCIIOAB30BATh, KOTAA KOHBEPTALIHA HE BO3MOKHA. BaArora
ABAACTCH KOHBEPTHPYEMOM, KOTAQ €CTh BO3MOKHOCTD IIOAYIHTD APYIYIO BAAIOTY (C OOBIMHOIN aAMUHICTPATHBHOM
33ACPIKKOIT), M OIleparus OYACT OCYIIECTBAATHCA YEPE3 PHIHOYHBIH HAM OOMECHHBIH MEXaHHU3M, KOTOPBIH CO3AAET
FOPUAMYCCKY 3aIIUIIICHHBIE ITpaBa 1 obAzaHHOCTH. OTMEHEHO paHee CyIIeCTBOBABIICE TPEOOBAHNE NCIIOAB30BATD
IIEPBBIH AOCTYIIHBIH KypC, ITO KOTOPOMY MOKHO OYAET OCYIIECTBUTh OOMEH, B CHTYaIlnl BPEMEHHOTO OTCYTCTBHA
KOHBEPTHPYEMOCTH OAHOM BAAIOTHI Ha APYIyio. EcAn BaAroTa He MOKET OBITH KOHBEPTHPOBAHA B APYIVIO BAAIOTY,
HEOOXOAMMO OIIPEACAHTD OLIEHKY TEKYILEro OOMEHHOTO Kypca. OpraHH3aImsa AOAKHA OCYILECTBUTD IIEPECICT
COOTBETCTBYIOIINX AKTUBOB U ODA3ATEABCTB II0 PACCIMTAHHOMY TEKYIIIeMy OOMEHHOMY KYPCY Ha ATy
[IEpPBOHAYAABHOIO IIPUMEHCHUS IOIIPABKU C OTPAKCHHEM KOPPEKTUPOBKH B COCTABE PA3HHIL OT IIEPECICTa
HMHOCTPAHHOH BAAFOTHI, HAKOIIACHHBIX B OTACABHOM KOMITOHEHTE KAIIUTaAd — IIPH OTCYTCTBHU KOHBEPTHPYEMOCTH
MEKAY (DYHKITHOHAABHON BAAFOTON 1 BAAFOTOH IIPEACTABACHUA OTYCTHOCTH. AaHHBIC IIOIIPABKY HE OKA3AAH
CYIIIECTBEHHOIO BAMSAHIA Ha (DHHAHCOBYIO OTYETHOCTH KoMmmanum.

IIpumenenne HOBBIX M H3MEHEHHBIX CTAHAAPTOB U HHTEPIPETAIIMHA HE IPUBEAO K CYIIECTBEHHBIM H3MCHECHHUAM
y4aeTHOI rmoAuTuku KoMIIaHuu, KOTOphIe OKa3bIBAIOT BAUAHUE HA OTYETHBIE AAHHBIE TEKYIIIETO HAU IIPEABIAYIIIEIO
IIepHUOAA

PsA n3sMeHEeHHIA K CTAHAAPTAM BCTYIIAET B CHAY B OTHOIIIEHHH I'OAOBBIX II€PUOAOB, HAYMHAIOIINXCA C 1 AHBapa

2026 roAQ AU TIOCAE 3TOU AATHI.

MCDO (IFRS) 18 «IlpescraBaeHme H pacKpeITHE HHQOPMAIHH B (DHHAHCOBOH OTYeTHOCTH» (BBUIyINCH 9
anpeas 2024 r. u BCTyIiaeT B CHAY AAA T'OAOBBIX ITIEPHOAOB, HauuHaromuxca 1 aupapsa 2027 r. man mmocae 3TOH
Aarsr). MCDO (IFRS) 18 samenser MCPO (IAS) 1. Muorue tpeboanus MCPO (IAS) 1 B HOBOM cTaHAApPTE COXPAHCHBI
6e3 msmeneHui. HOBBII cTaHAAPT BBOAUT HOBBIC IIOAYYHBIIIHE OIIPEACACHNE KATETOPHH AOXOAOB U PACXOAOB B OTYETE
O IPHOBIAI HAM YOBITKE (OIECPAIMOHHYIO, MHBECTUIIMOHHYIO M (DHHAHCOBYFO) M TPEOYET ITPEACTABACHMA HOBEIX
OIIPEACACHHBIX CTAHAAPTOM IIPOMEKYTOYHBIX HTOTOB, KOTOPBIC BKAFOYAIOT ITOKA3ATEAM OIEPAI[HOHHON IIPHOBIAM I

HpI/I6bI/\I/I AO BbIYETA (pI/IHaHCOBbIX AOXOAOB 1 PACXOAOB, HAAOTOB Ha HPI/I6BI/\E>.

B Tom cayuae, Koraa mpeACTaBACHBI AABTEPHATHUBHBIC ITIOKA3ATCAN PE3YABTATOB (3P(DEKTHBHOCTH) ACATEABHOCTH HMAN
ITOKA3ATEAH, HE IIPEAYCMOTPEHHBIC OOIIEIPUHATHIMU IIPABUAAMI OYXIaATEPCKOrO y9eTa, M 9TH ITOKA3ATEAH
COOTBETCTBYFOT ~ OIIPEACACHHIO  YCTAHOBAGHHBIX PYKOBOACTBOM  IIOKAa3aTECACH  Pe3yAbTaTOB  (3(PPEeKTHBHOCTH)

aeareaprocta, MCPO (IFRS) 18 rtpebyer pacKpbITHA CBEPKM ITHX ITOKA3ATEACH C IIPOMEKYTOYHBIMU HTOraMH,
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npeayemorperabiva MCPO (IFRS) 18, man ¢ mroraMu MAM IIPOMEMKYTOYHBIMU HTOTAMHE, TPEOYEMBIMU CTAHAAPTAMH
dunancoBoii ordernHoctu MCOO. Iloxasarean pesyapTaToB (9PEEKTHBHOCTH) AECATEABHOCTH, YCTAHOBACHHBIC
PYKOBOACTBOM — 9TO IIPOME/KYTOYHBIE HTOTH AOXOAOB H PACXOAOB, HCITOAB3YEMBIC OPTaHU3AINCH B IIyOANYIHBIX
KOMMYHHKAIIAAX AAfA BBIPAKECHHA B3TAAAA PYKOBOACTBA HAa TOT MAH HHOM aCITeKT (PUHAHCOBBEIX PE3YABTATOB ACATEABHOCTI

OpraHu3anu B IIEAOM.

MC®O (IFRS) 18 ycramaBamBaeT TpeOOBaHUA AAA OIPEACAECHHUSA TOTO, AOAKHA AHM HHQOPMAIHA O IIOKA3aTEAAX
pUHAHCOBOM OTYETHOCTH BKAFOUATBCA B OCHOBHBIC (POPMBI (PUHAHCOBOHM OTYETHOCTH HAHM B IIPUMCYAHUSA, A TAKKCE
COAEPKUT IIPUHITUIIBI OOBEAMHECHNA IIOKA3ATEACH M OIPEACACHHA YPOBHA ACTAAMBAINN, HEOOXOAHUMOTO AAfA
npeacTaBAeHnsa nHoOpMannn (arperarmn u - Aetaamsarma). MCPO (IFRS) 18 rakke coAepxut TpeGoBaHUA B
OTHOIIICHHUH ITPEACTABACHIA OIIEPAIIMOHHBIX PACXOAOB B OTHETE O IIPUOBIAM HAU YOBITKE, PACKPHITHA NH(POPMAIIIH 00
OIIPEACACHHBIX PACXOAAX, KAACCH(PHIIMPOBAHHBIX IIO XaPaKTEpPy, W AOIMOAHHTEABHOH HHQOPMAIMH O CTATHAX,
CIPYIIIHPOBAHHBIX BMECTE I OOO3HAYCHHBIX KaK «IIpodne». B Hacrosinee Bpemsa Kommanns mpoBoAHT OILIEHKY TOTO, KaK

AAHHDBIC HOHpaBKI/I IIOBAHWAIOT HA (i)I/IHaHCOByIO OTYCTHOCTD.

MCDPO (IFRS) 19 «AouepHme opranusanuu 0e3 00A3aHHOCTH OTYHTBIBATECA IIYOAHYHO: PACKPBITHE
wuHagpopmanumn» (BemayigeH 9 maa 2024 r. ¢ yaeTom nonpasox, BemyigeHasIx 21 aprycra 2024 r.), Bcrymaer B CHAY
AAA T'OAOBBIX IIEPHOAOB, HauHHarommuxca 1 aopapa 2027 r. wmam mocae 3ToH Aarsr). CraHAApT SABAAETCA
AODPOBOABHBIM U IIO3BOAAET COOTBETCTBYIOIINM OIIPEAEACHHBIM TPEOOBAHUAM AOYEPHUM OPraHM3AIHAM ITPHMEHATD
craHAapTel durHaHCcOBOH oTdeTHOCTE MC®O ¢ coxpameHHBIM packperraeM uHoOpMaruu. AOYepHHE OpPraHH3aIIni
nmerot rpaBo npumesars MCPO (IFRS) 19, ecan y HEX HeT OOA3aHHOCTH OTYHTHBATHCA IIYOAMYIHO, I HX KOHEYHAS HAU
HEIIOCPEACTBEHHAA MATEPHUHCKAA OPraHH3aIlUA TOTOBHT KOHCOAMAHPOBAHHYIO (PUHAHCOBYIO OTYETHOCTDB, KOTOPAf
HAXOANTCA B OOIIIEM AOCTYIIE B COOTBETCTBYET cTaHAapTam puHancoBoi oTderHOCTH MCPO. V A0uepHEei opraHu3armm
HET 00A3aHHOCTH OTYNTHIBATHCA IIYOANYIHO, €CAH €€ AOACBBIC HAH AOATOBBIC HHCTPYMEHTHI HE KOTHPYIOTCH Ha POHAOBON
OupiKke, 1 OHA HE JACPIKUBACT AKTUBHI B KAYCCTBE AOBEPEHHOTO AMIIA IITHPOKOTO KPyra CTOPOHHHX AHIL. B coorBercTBnm
¢ MC®O (IFRS) 19 Takum AOYEPHHM OpPraHHU3AINAM AAA IIEAHN BEIIYCKA COOCTBEHHON (DHHAHCOBOH OTYETHOCTH
paspermaeTcsi MCITOAB30BaTh CTAaHAAPTH pruHaHCOBOH ordeTHOCTH MCPO AAA MAABIX M CPEAHHX OPraHH3AINN HAN
HAITHOHAABHBEIE CTAHAAPTHI OYXIaATEPCKOro ydera. Taknme AOYEpHHE OPraHH3AIUMH IIPHUMEHAIOT TPeOOBAHUA APYIHX
craHpaproB duHancosoit ordernoctu MCOO 3a mCKAFOUEHHEM TPEOOBAHHI K PACKPBHITHIO HH(MOPMAIINN, BMECTO
KOTOPBIX ITPHMEHAIOTCA TpeboBaHuA K packperturo, coaepxaruecs B MCPO (IFRS) 19. B macrosee Bpema Kommanusa

HpOBOAI/IT OIICHKY TOTO, KaK AAHHBIC HOHpaBKI/I IIOBAUAXOT HA CbI/IHQ.HCOByIO OTYCTHOCTbD.

Ilonpasxn k KaaccugpuKkanun H oneHKe puHaHcoBsIx HHCTpymeHToB — Ilonpapkn k MC®PO (IFRS) 9 u MCDPO
(IFRS) 7 (Bommyraensr 30 mag 2024 r. 0 BCTyIaroT B CHAY AAA F'OAOBBIX IEPHOAOB, HadyuHAromuxcA 1 auBapsa 2026
I'. HAH ITOCA€ 3TOH AaThI). I1opaBKu pasbACHAIOT, KAKUM OOPa3OM CAGAYET OIICHHBATD IIPEAYCMOTPEHHBIE AOTOBOPOM
ACHEKHBIE TIOTOKH IT0 (PUHAHCOBBIM AKTHBAM, OCODEHHOCTH KOTOPBIX CBA3AHBI C 9KOAOTMYECKHMM, COIMAABHBIMU
KPUTEPHAMH W KpHTEpUAMH KoOpriopatnbHoro yrpasierna (ESG) m  aHAAOTHYHBIME  XapaKTEPHCTHKAMH, I,
CACAOBATEABHO, KAK CACAYCT OLICHHMBATH 9TH AKTHBBL II0 AMOPTHU3MPOBAHHOM CTOMMOCTH HAHM IIO CIIPABEAAHBOI
croumocTr. Kpome Toro, oIpaBku yTOYHAIOT AQTY IIPEKPAIICHIA IIPU3HAHNA (DHHAHCOBOTO aKTHUBA UAM (DHHAHCOBOIO
0DA3ATEABCTBA B CAYYAEC IIPOBEACHHUS PACICTOB C HCIIOAB3OBAHNEM IACKTPOHHOMN IIAATE/KHOM CHCTEMBI H IIPEAOCTABAAIOT
BO3MOKHOCTh BBIOOpA YYCTHOH IIOAMTUKH B BHAC IIPEKPAIICHUA IPU3HAHAA (PUHAHCOBOTO ODA3ATEABCTBA AO
IIPOBCACHHA IIAATE}KA HA AATy OCYIIECTBACHHUS pPACYECTd, CCAM OPraHH3AIlNA BBIIYCTHAA ITAATCKHOEC IIOPyYCHHE, B
Pe3yABTATE KOTOPOTO: (4) OPraAHU3AINA HE UMECT IIPAKTHYECKOH BO3MOKHOCTH OTO3BATh, OCTAHOBUTH HAU AHHYAUPOBATD
IIAATEKHOE rTopydeHue; (0) OpraHm3arua HE HMEET IIPAKTHYECCKON BO3MOKHOCTH ITOAYYHTH AOCTYI K ACHEKHBIM
CPEACTBAM, ITPEAHA3SHAYECHHBIM AAA IIPOBEACHHA PACYETOB B PE3YABTATE BBHITOAHEHHA ITAATEKHOIO IIOpPydYeHMA; U (B)
PACYETHBIN PHCK, CBA3AHHBIN C SACKTPOHHON ITAATEKHOM CHCTEMOMH, ABAACTCA HE3HAYHTEABHBIM. BoIOpaHHAA yaeTHasd
ITOAUTHKA AOAKHA IIPUMEHATHCA KO BCEM PACYETaM, OCYIIECTBAAEMBIM YEPE3 OAHY M Ty 7K€ SACKTPOHHYIO IAATEHKHYEO
cucremy. B macrosiee Bpema Komrmasusa IIpOBOAUT OIIEHKY TOTO, KaK AAHHBIE ITOIIPABKH ITOBAHAIOT Ha (PHHAHCOBYIO

OTYCTHOCTD.
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E>xeroaHere yCOBEPUIEHCTBOBAHHA CTAHAAPTOB ¢huHapcoBor orderaHoctH MCPO - Ilonpaskn x MCDPO
(IFRS) 1, MC®O (IFRS) 7, MC®O (IFRS) 9, MC®O (IFRS) 10 u MC®PO (IAS) 7, Bemyck 11 (Bemiyiersr 18
uroad 2024 r. u BCIyIIaroT B CHAY AAA T'OAOBBIX IIEPHOAOB, HauuHaromuxca 1 aupapa 2026 r. mam rocae 3rod
Aarsr). [Tornpaskn k MCPO (IFRS) 1 xkacarorcs HCKAIOYECHHA U3 PETPOCIEKTUBHOIO IIPHIMEHEHHA APYTHX CTAHAAPTOB
dunancosoit orderHocTn MCPO B wactu yuera XEAKHPOBAHHA OPTaHU3AIMAMH, ITEPEXOAAIINMHE HA CTAHAAPTEI
dunancosoit orgernoctu MCPO, u ycrpannan HesnaunteasHsie HecootserctBua ¢ MCPO (IFRS) 9. IMompasku k
MC®O (IFRS) 7 B orHOIIEHNN TPeOOBAHUHA O PACKPHITHH HH(MOPMAIINNA O IPUOBIAM HAM YOBITKE OT ITPEKPAIICHUSA
MIPU3HAHUA ITPUMEHUTEABHO K (DHHAHCOBBIM AKTHBAM, B KOTOPBIX OPTraHM3AIHA HMEET IPOAOANKAIOIINECECA yIacTHe,
YTOYHSAIOT, YTO OPraHU3AINA TAKKE AOAKHA PACKPHIBATH MH(MOPMAIIMIO O TOM, BKAIOYAAA AW OIICHKA CIIPABEAAHBOM
CTOHMOCTH CYIIECTBEHHBIE HEHAOAIOAAEMBIE HCXOAHBIE AAHHEIE U coAepskaT OTChIAKY Ha MCPO (IFRS) 13. ITonpapxu k
pyxoBoactBy 1o npumeneruro MCPO (IFRS) 7 kacarorcsa packpsrrud nadOpManuu 006 OTAOKEHHON PAasHHIIE MEXKAY
CIPaBEAAMBOI CTOMMOCTBIO M IIEHOW CAEAKH, 2 TAKKE PACKPEITHA MH(POPMAIIMH O KPEAHTHOM PHCKE, M YCTPAHHAU
cymectBoBasiue paree HecoorsercTBuA ¢ MCPO (IFRS) 9 1 MCPO (IFRS) 13. ITonpasxu k MCPO (IFRS) 9 kacaroresa
IIPEKPAIICHUA ITPU3HAHUA ODA3ATEABCTB IIO APEHAE M OIICHKH TOPrOBOH ACOHMTOPCKON 3aAOAKECHHOCTH IIPH
IIEPBOHAYAABHOM IPU3HAHNM. [ IOITPaBKH Pa3bACHAIOT, YTO B CAyYae IIPEKPAIICHUS IIPU3HAHNA O0A3ATEABCTBA ITO APEHAEL
B cootserctun ¢ pykosoactBom MCPO (IFRS) 9 apenparop asoamen mpumensars Tpebosanus MCPO (IFRS) 9 (8
COOTBETCTBHUN C KOTOPBIMHI PA3HHUIIA MEKAY OAAAHCOBOH CTOMMOCTBIO ITOTAIIIEHHOTO HAU IIEPEAAHHOTO APYTOH CTOPOHE
duHaHCOBOTO 00A3aTEABCTBA (MAM 9YACTH (PUHAHCOBOTO ODA3ATEABCTBA) M CYMMOM BBIITAAYEHHOTIO BO3MEIIICHMA,
BKAFOYAs ITEPEAAHHBIE HEACHEKHBIE AKTUBBI MAU IIPUHATHIE HA CEOA 00A3ATEABCTBA, AOAKHA OBITH IIPU3HAHA B COCTaBE
NPUOBIAL HAU YOBITKA) C OTPAKEHHIEM AFOOOH BO3HUKIIIEH ITPHOBIAUM HAU YOBITKA B COCTABE IIPHOBIAM HAU yOBITKA. B
COOTBETCTBUM C ITOIPABKAMHE, IIPH IIEPBOHAYAALHOM IIPU3HAHHH OPraHMU3AIHA AOAKHA OIEHHBATH TOPIOBYIO
ACOHTOPCKYIO 3aAOAKEHHOCTh B cymMme, ompeaescHHONn Ha ocHoBe MC®O (IFRS) 15, ecanm Toprosas aeburopckas
3aAOAKEHHOCTb HE COAEP/KHT 3HAYHUTEABHOrO (DHHAHCOBOrO KOMIIOHEHTA B COOTBETCTBHH C pykoBoactBoM MCPO
(IFRS) 15 (mAm ecAu opraHu3aius IpHMeHAET IpakTrdeckoe yuporrenne Ha ocaose MCOO (IFRS) 15). INompasku
MC®O (IFRS) 10 yrounsror onpeacacHue «areHta Ae-paxtor. CTOpOHA ABAAETCH areHTOM A€-(DAKTO, KOTAA HHBECTOP
CIIOCOOEH HAIIPABHUTH 9Ty CTOPOHY ACHCTBOBATH B cBOMX mHTepecax. CTOpOHA Takke MOKET OBITh areHTOM Ae-(pakTo,
€CAH Te, KTO HAIPABAAIOT ACATCABHOCTb HMHBECTOPA, CIOCOOHBI HAIPABUTH 9Ty CTOPOHY ACHCTBOBATH B HHTEPECAX
nasectopa. [lompaskn k' MCPO (IAS) 7 yrodHAIOT HANMEHOBAHNE METOAOB y9€Ta AOYECPHHUX OPraHU3aIINi,
ACCOLMUPOBAHHBIX OPraHU3AIMI 1 COBMECTHBIX IIpeAnrpuaTnil. B Hacrosee Bpema KommaHus IIpoBOANT OIICHKY TOTO,

KaK AAHHBbIC HOHpaBKI/I IIOBAHMAIOT HA (pHHaHCOByI-O OTYECTHOCTbD.

Ilonpasxm kK MC®PO (IFRS) 9 u MC®DO (IFRS) 7 «AoroBopsr B OTHOLICHHH ITOCTABKH JAC€KTPO3HEPIHH,
3aBHCAIICH OT IPHPOAHBIX yCAOBHE» (BburyineHsr 18 sAexabpa 2024 r. w BCTymarOT B CHAY AAA I'OAOBBIX
IepHoAOB, HauuHaromuxca 1 aapaps 2026 r. mam mocae 3TOH Aarsr). IlonpaBku KacaroTcs ydera M PacKpPBITHA
nH(OPMALINU O AOTOBOPAX HA IIOCTABKY 3ACKTPOSHEPIUH, 3aBUCAIICH OT IIPHPOAHBIX YCAOBHIL. [1OMPABKA yTOUHSIOT
[PUMEHECHUE OPraHU3ALUCH, IPUOOPETAFOIIECH SACKTPOIHEPIHIO 10 COTAAILICHUAM HA IIPHOOPETEHHUE SACKTPOIHEPIHH
(CITD), mckaroueHHA «AAA COOCTBEHHOIO HCIIOAB3OBAHHUA» H PA3PEINAIOT YICT XCAKHPOBAHHA B TOM CAYYAe, CCAU
HCKAFOUCHUE «AAfl COOCTBEHHOIO HCIIOAB3OBAHMS» HE MOMKET OBITH IIPHMECHEHO, U TAKHE AOTOBOPBI HUCIIOAB3YIOTCH B
Ka4eCTBE HHCTPYMEHTOB XCAKUPOBAHMA. [ONPAaBKU IIPEAYCMATPUBAIOT TPEOOBAHUA PACKPBITHS AOIOAHHTEABHON
nHQOPMALIH, ITO3BOAAFOIIECH NHBECTOPAM ITOHATh BAUAHUC TAKIX AOTOBOPOB Ha (PUHAHCOBBIC IIOKA3ATEAN F ACHC/KHBIC
ITOTOKN opraHusaruu. B Hacrosiiee Bpema KomItaHus IIPOBOAHT OIICHKY TOTO, KAK AAHHBIC IIOIIPABKH IIOBAHAIOT Ha

(PHHAHCOBYIO OTYETHOCTS.

Ilonpaskn K craspapram ¢puHancopor oraeTHOCTH MCDO AAA MAABIX H CPEAHHX OPraHH3ANHH (BBIIYILICHBI
18 Aexabpsa 2024 r. i BCTyIIarOT B CHAY AAA TOAOBBIX IIEPHOAOB, HaduHarorquxcA 1 aasapsa 2026 r. mawn mocae 1o
Aarsr). IlonpaBku KacaroTcs YTOYHEHHA MOACAU IIPH3HAHUSA BEIPYYKH, OOBECAHHEHHA B OAHOM MECTE TPEOOBAHHI K
OLICHKE CIIPABEAAHBOM CTOMMOCTH M ODHOBACHHMSA TPEOOBAHHN K y4eTy OOBEAMHEHHIH OHM3HECA, KOHCOAHAALIMM H
puHaHCOBEIX HHCTPyMEHTOB. B HacTosAIICce Bpems KoMmanus IIpOBOAUT OLICHKY TOIO, KAK AAHHBIC ITOIIPABKU ITOBAHAIOT

HaA (pHHaHCOByIO OTYCTHOCTD.
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ITonpasrm k MC®PO (IFRS) 10 u MCDPO (IAS) 28 — «llposa>ka HAH B3HOC AKTHBOB B CACAKAX MEXKAY
HHBECTOpOM H €I0 aCCOLHHPOBAHHOH OpPraHH3AILHCH HAH COBMECTHBIM IHpeAnprarHesm» (BoaiyrgeHsr 11
ceHra0pa 2014 roaa u BCIyIArOT B CHAY AAA I'OAOBBIX ITIEPHOAOB, HAYHHAFOIHXCA C AATBI, KOTOPaA OyAer
onpesesaena CoBerom 1o craHpapram ¢uaaacopor orgerHoctH MC®PO, wam mocae 31o# AareI). \aHHBIC
ITOIPABKU YCTPAHAIOT HecooTBercTBrE MEKAYy TpeboBarmavu MCPO (IFRS) 10 u MCPO (IAS) 28, xacarormumuca
ITPOAQKH HAM B3HOCA AKTHBOB B ACCOLIMHPOBAHHYIO OPraHW3AIHMIO HAHM COBMECTHOE IIPCAIIPHATHE HHBECTOPOM.
OCHOBHOE IIOCAEACTBHE IIPUMEHEHNA ITOIIPABOK 3AKAIOYACTCA B TOM, UTO IIPUOBIAD HAH YOBITOK IIPU3HAFOTCA B IIOAHOM
oOBeMe B TOM CAyYae, ECAM CACAKA KacaeTca OmsHeca. ECAM akTHBEI He IIPEACTABAAIOT COOOH OM3HEC, AAKE ECAH ITHMI
AKTHBAMU BAZACCT AOYCPHSAA OPraHM3AIHSA, IIPU3HACTCH TOABKO 4YaCTh IIPUOBIAM HMAHM yObITKA. B Hacrosiuee Bpems
Kommmaans mpoBOAHT OIIEHKY TOTO, KAK AAHHBIC ITOITPABKH ITOBAHAIOT HA (DHHAHCOBYIO OTYCTHOCTD.

3a uckarogernem MCP®O IFRS 18 «IpeacraBaeHme m packpoitae mHAOpPMAINN B (DHHAHCOBON OTYETHOCTIN,
Kommaans He 0KHAAET CYIIIECTBEHHOTO BAMAHNA YKA3aHHBIX BBIIIIC N3MCHCHHUI Ha (PUHAHCOBYIO OTYETHOCTD.

B ormomennn MC®O IFRS 18 Kommmanmsa IPOBOAHT IIPEABAPUTEABHYIO pPabOTy IO OICHKE BAHAHHA HOBBIX

TpebOBAHNII, HEOOXOAMMOCTH BHECEHHUA H3MEHEHHH B ACHCTBYIOIINE IIPOIIECCH U YUETHBIE CHCTEMEL.

Kommauns He IAAHHPYET AOCPOYHOIO IPHMEHEHHA 110 YKA3AHHBIM BBIIIIE CTAHAAPTAM K IIOITPABKAM.

5. AmHaAu3 mo cerMeHTaM

OcHoBHBIMU HamIpaBAeHIAME OusHeca KoMmanmu o cocrosuuio Ha 31 Aexabps 2025 roaa ABAAIOTCA:
®  YIPaBACHNE MMYIIECTBOM ITACBBIX HHBECTHIINOHHBIX (POHAOB;
®  AOBEPHTEABHOE YIIPABACHUE AKTUBAMN MHCTHTYIIMOHAABHBIX M YaCTHBIX HHBECTOPOB.

B coorBercrBun ¢ arumm HAIIPABACHUAMH ousueca Komrranwms OIIPEAEAAECT CEIMEHTBI, AQHHBIE IIO KOTOPBIM
PaCKpBIBAFOTCA B OTYETHOCTH:

VipaBAeHHE ITa€BBIMUI HHBECTHIIMOHHBIME (DOHAAMIL YIIPABACHHE INHPOKOH AMHEHKON IIAEBBIX HMHBECTHIIHOHHBIX
JPOHAOB, OTKPBIBAFOIINX AOCTYII KO BCEM KAFOUYEBBIM CETMEHTAM MHPOBOTO PHIHKA;

AoBepureAbHOE YIIPABACHIE AKTUBAMU MHBECTOPOB: IIHPOKHI CIIEKTP YCAYT IO Pa3MEIEHNIO CBOOOAHBIX ACHEKHBIX
CPEACTB U YIPABACHHIO KAITUTAAOM MHCTUTYIHOHAABHBIX H YACTHBIX HHBECTOPOB.

CermenTtHas nH@OpPMALNA IO OCHOBHBIM cermeHTaM Kommannm mo cocrosamio Ha 31 Ackabpsa 2025 m 3a roa,
sakonumsItmiics 31 aexabps 2024, mpeacraBaeHa Hinke (00 ss24ema pesepsos):

2025 2024
HosepumensHoe HosepumensHoe
ynpasesneHue ynpassneHue
Ynpaenenue akmueamu Ynpaenenue akmueamu
Moamu uHeecmopos Bcezo Moamu uHeecmopos Bcezo

ToaoBoii otuer 0 puHAHCOBOM

IOAOYKEHHUH
AC6I/ITOPCK&H 32aA0OAKEHHOCTD ITIO

OHCpaL[I/ISIM AOBCPI/ITCABHOTO

YIIPAaBAEHHSA 187 827 14 361 202 188 76 848 7 581 84 429
T'oAoBOIT OTYET O COBOKYITHOM

AOXoA€
Bripyuka or peasmsarum yeayr 371023 11 519 382 542 199 394 72 398 271792
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AO "BKC Vmpasaenue 6aarococrosanem”

FOAOBa?{ CpI/IHaHCOBaH OTYETHOCTD

ITpumeuanua K TOAOBOM (PUHAHCOBOI OTYETHOCTU

3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa
(6 mvrcavax poccutickux pybaet)

6. OcHOBHEBIE CPEACTBA

Huxe HIPEACTABACHO ABIIKEHHE ITIO CTAThAM OCHOBHBIX CPCACTB 34 TOA, 3akoHuMBIIIMICA 31 A€K216p511

3AaHUA 1 OducHoe
DakTuUeCKUEe 3aTPATHI COOpY>KEeHUA obopyAoBaHHIe IIpoune Hroro
Ha 1 auBapsa 2024 roaa 6 427 18 589 31733 28 749
[Tocryraenus 8 580 - - 8 580
Bri6brrus (6 427) (18 589) - (25 016)
Ha 31 aexaGpsa 2024 roaa 8 580 - 3733 12 313
[locryraenns - - - -
Briberrms - - (3733 (3733
Ha 31 aexaGpsa 2025 roaa 8 580 22245 - 30 825
Haxomennas amopTusanus
Ha 1 auBapsa 2024 roaa 3132 17 466 2872 23 470
Hauucaenwne 32 roa 2225 - 245 2470
Bri6brrus (5 0067) (17 460) (1125) (23 658)
Ha 31 aexalGps 2024 roaa 290 - 1992 2282
Hauncaenwne 3a roa 2 860 - - 2860
Bri6srrus - - (1992 (1992
Ha 31 aexaGps 2025 roaa 3150 20 586 - 23736
Yucras 6araHcoBas CTOUMOCTH
Ha 1 auBapsa 2024 roaa 3295 1123 861 5279
Ha 31 aexabps 2024 roaa 8290 - 1741 10 031
Ha 31 aexaGpa 2025 ropa 5 430 1659 - 7089

7. HemarepuasbHble AKTHUBEI

Hinxe HpeACTaBACHO ABMKCHUC ITO HCMaTCpI/IQ.AI)HI)IM AKTHUBAM 32 TOA, 3akoHumBIINIica 31 ACKa6pﬂI

Darmuyeckue 3ampamvt

Harxonnenras amopmusayus

Yucman bararncosan

cmoumocny
Ha 1 auaBapsa 2024 ropa 38 521 (28 789) 9732
IMocrynaenus - (2 323)
Broi6brrus (27 404) 26 424
Ha 31 aexa6ps 2024 roaa 11117 (4 688) 6429
IMocrynaenus - -
BriOsrrus (1944) (7206)
Ha 31 aexa6psa 2025 roaa 9173 (3 962) 5211
8. HMuBecTHUIIMOHHBIE ICHHBIE OyMaru
VuBecTHIIMOHHBIE IEHHBIE OYMATH BKAIOYAIOT B CEOA CACAYIOIINE TO3UIIH:
31.12.2025 31.12.2024 31.12.2023
Obanramuu dpeaepassuoro 3aiima PO (OD3) u espoobaurarmn PO - 85974 58 170
Kpeoumnnueii peiimune: bes peiimuriea - 85974 58170
Koprroparusasie 0OAUTALII, BHIIYIICHHBIC B PYOAAX - 110 961 128 485
Kpeoummueii peiimune mencdy A+ u AAA - 110 961 128 485
PerrmonaApHBIC M MyHHITUITAABHBIC OOAUTAIII - - -
Kpeoummueii peiimune mencdy A+ u AAA
- 196 935 186 655

I/IHBeCTI/ILII/IOHHI)IC IICHHBIC 6yMaFPI

KpeanTHbIE PEHATHHITT OCHOBAHBI HA PEHTHHIAX MEKAYHAPOAHBIX areHTCTB Standard & Poor’s, Moody’s mau Fitch Ratings

(B KaYECTBE OLICHKU 110 PEHTHHIY OEPETC MAKCHUMAABHBIN 13 IPUCBOCHHBIX PEHTHHIOB). B cAyuae orcyrcrBus peTHHIOB

OT MEKAYHAPOAHBIX PEHTHHIOBBIX areHTCTB HCIOAB3yIoTCA peiituarn AKPA man Dkcnepr PA (B kadecTse OLEHKH 110

pedTHHTY OGepeTcs MAaKCHMAABHBIA U3 IIPUCBOCHHEIX PEHTHHIOB).
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ITpumevasusa K rOAOBOI (PUHAHCOBON OTYETHOCTH

3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa

(6 murcauax: poccutickux pybaet)

AKITHH, AAIOIIHE ITPABO HA YIIPABACHUE (POHAAMH, HE AAIOT IIPaBa HA IIOAYYCHUE IPUOBIAL.

CeeaeHIA 0 PUHAHCOBBIX HHCTPYMEHTAX B paspe3e OTPACACBON IIPUHAAACSKHOCTH OPraHU3ALHUA — SMUTEHTOB
LIEHHBIX Oymar

31.12.2025 31.12.2024 31.12.2023

O’FpaCAb 9KOHOMMKH

Bcero (i)I/IHaHCOBBIX HUHCTPYMEHTOB, OICHUBAEMBIX I10

CHPABEAAMBOM CTOMMOCTHU, H3MEHEHHUA KOTOPOIi - 196 935 186 655
OTPA’KAFOTCA B COCTABE NPUOBIAY MAH YOBITKA 32 IIEPHOA

DHUHAHCOBBIH CEKTOP i 53298 80 148

Obaueayuu - 53298 80 148

Hedprerasosas orpacan i 19 077 48 337

Obauzayuu - 19077 48 337

DAEKTpOIHEPTETHKA i 18 968 i

Obnuzayuu i 18 968 i

Tpaucmopr i 19 618 i

Obnuzayuu - 19618 -

Pernonaavnsre u MYHHUITUITAABHBIC IICHHBIC 6yMaI‘I/I - - -

Obnuzayuu - - -

T'ocyaapcrBennere meHHbBIE OyMAru - 85974 58 170

Obauzayuu - 85 974 58170

9. Haaoroobaoxxenue

Pacxoa 1o HaAOry Ha IPHOBIAD FOPHAMYECKIX AU BKAIOYACT B CEOSA CACAYFOIIIMCE ITO3UIIII:

2025 2024
Pacxoa 1mo Tekyremy HaAOry Ha IPHOBIAL 78 456 40 589
PacxoABI IO OTAOKEHHOMY HAAOTY Ha IPUOBIAD (4906) (2976)
HTOro pacxoA 1o HaAOIy Ha MPUGHIAb 77 960 37613

HaaoroobaaraeMerii AOXOA B AOXOABI OT IIPHPOCTA CTOMMOCTH KAITMTAABHOTO XapaKTepa IIOAACKAT OOAOMKEHHIO
HAAOTOM Ha IpHOBIABR B Poccuiickoit Peaepanmu mo craske 25% (2024 roa — 20%) 3a HCKAFOYEHHEM AOXOAOB IIO
OIIPEACACHHBIM LICHHBIM Oymaram. B cooTBeTCTBHE € POCCUIICKAM 3aKOHOAATEABCTBOM CTABKA HAAOIA HA IPOLICHTHBIN
AOXOA ITO OIIPEACACHHEIM IIeHHBIM Oymaram coctaBafaa 20% (2024 roa — 15%). B cBasu ¢ usmeHeHHEM ACHCTBYIOIIETO

3aKOHOAQTEABCTBA CTABKA OTAOKEHHOIO HaAOra 1o coctofunro Ha 31 aexadOpsa 2025 roaa mpumenasacs B pasmepe 25%
(2024 roa — 20%).

D dekrnBHAT CTABKA HAAOTA HA IIPHOBIAD OTAUYACTCA OT OPUIINAABHBIX CTABOK HAAOTA Ha IIpHOBIAL. Hinke ipuBeacH
PacdeT AAA IIPUBEACHHA PACXOAA ITO HAAOTY HA IIPUOBIAB, PACCYMTAHHOIO II0 O(PDUIIHAABHBIM CTABKAM, B COOTBETCTBHE C
aKTHIECKIM PACXOAOM II0 HAAOTY Ha IPHOBIAB Ha 31 AckaOps:

2025 2024

TTpubEIAB AO HAAOTOODAOKEHNS 309 099 196 521
Pacxoa 110 HaAOry Ha IPUOBIAL, PACCYNTAHHEL B COOTBETCTBUN C

O(PUIIIAABHOI HAAOTOBOM CTaBKOI (77 275) (39 304)
PacxoAbl (AOXOABI), HE YMEHBIIAFOIIHE (YBEAHMUYBAIOIIIE) HAAOTOODAATAEMYIO

IpUOBIAD 3881 5111
AOXOABI, 0ODAATaeMBIC IO CIIEIUAABHOM CTABKE HAAOTA (4 560) (4 015)
BosaeiicTBre M3MEHEHHA CTABKN HAAOTA Ha IPUOBIAD - 595
PacxoABI (AOXOABI) ITO HAAOTY Ha IIPHOBIAD

(77 960) (37 613)
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ITpumevasusa K rOAOBOI (PUHAHCOBON OTYETHOCTH
3a roA, 3akoHuuBImiica 31 aexabpsa 2025 roaa
(6 murcauax: poccutickux pybaet)

BpCMeHHI)IC PasHHUIBI MCIKAY DAAAHCOBOI CTOMMOCTBIO AKTUBOB M 00A32TEABCTB 110 AAHHBIM (pI/IHaHCOBOfI OTYETHOCTHU
1 II0 AAHHBIM HAAOT'OBOI'O yY€Ta IIPUBEAHN K BOSHUKHOBCHUIO YHCTBIX OTAOKCHHBIX HAAOI'OBBIX AaKTHUBOB Ha 31 ACK’&6PHZ

Tp€6OBaHI/IH II0 OTAOKCHHOMY HAAOTy B OTHOIICHUHN BpeMeHHI)IX paSHI/IL[, YMCHBIITATOIIINX pa3Mep HaAOTOOOAATAEMOIT
6213])1, OTpa}KeHbI B HﬂCTOHLL[ﬁfI FOAOBOIZ @I/IHB.HCOBOIZ OTYCTHOCTH, ITOCKOABKY pyKOBOACT’BO CUYHTACT, 9TO Kommanus
ITOAYYIHUT HPI/I6BIAI>, AOCTATOYHYIO AASl 329€Ta YKa3aHHBIX BpeMﬁHHI:IX paanL[.

Vsmenenue BpeMeHHBIX pasHHI B TeueHne 2025 roaa:

Ilpnsuaunere B
Ilpusuannsre B cocraBe 1povero
cocraBe IpHOBIAH COBOKYITHOI'O
1 aaBapa HAH yOBITKA A0X0Aa 31 sexabpa
HemarepuasbHbie akTuBBI ®) @) - (10)
OcHOBHBIE CPEACTBA - - . -
VIHBeCTUIIMOHHEIC IICHHbBIC OyMATH 1588 (1 143) (465) (20)
CpeAcTBa B KPEAUTHBIX OPTaHMA3AIHAX 3 1 - 4
Ob6sA3aTEABCTBA ITO BO3HATPAKACHHAM
COTPYAHUKAM 1033 - 1033
ITpoure akTUBE 1 0OA3ATEABCTBA 1732 1640 3372
4 384 496 (465) 4 415
10. AeHeXHBIE CPEACTBA U UX SKBUBAACHTBI
JAcHEIKHBIE CPEACTBA U MX SKBHBAACHTBI BKAIOYAIOT B CEOA CACAVIOIIME TO3UITIH 110 COCTOAHMIO Ha 31 Aexabps:
2025 2024 2023
OcCTaTKH CPEACTB HA TEKYIIIUX CYETAX B KPEAUTHBIX OPIaHU3AIIHAX 196 281 75961 46 949
OcraTku CPeACTB Ha OPOKEPCKHX CYETAX U B KAMPHHIOBBIX
OpraHu3anuax 253 569 28 214 14 615
3a BEIYETOM pe3epBa ITIOA KPEANTHBIE YOBITKE @1 (38) ©)
Ae€He)KHbIE CPEACTBA M UX IKBUBAAECHTHI 449 829 104 137 61561
JAcHEKHBIE CPEACTBA U MX SKBUBAACHTHI HE ABASIOTCA HU ODCCIICHEHHBIMH, HU IIPOCPOYCHHBIMHE.
11. AebGuropckas 3aA0AKEHHOCTH
31.12.25 31.12.24 31.12.23
Pacgersr o AOroBOpamM AOBEPUTEABHOTO YIPABACHHSA 188 478 84 429 64 474
Peseps moa obecrienenne (AOTOBOPHI A.Y.) - (6 497) -
Pacuerer mo Haroram u cbopam - 14 083 13 140
Pacuers ¢ mocrasrmmkamu 403 136 211
Ipoume 2 310 78
AebHuTopCcKas 3aA0A’KEHHOCTD 188 883 92 461 77 903

12. Kammraa

ITo cocroanmuro ma 31 Aekadbpsa 2025 roaa koAmaectBO OOBIKHOBEHHBIX akiuii cocraBafer 850 000 mrryk (2024 roa —
850 000 1rryk). 3a roa, sakorunsimiica 31 aexadpa 2025 roaa, I3MEHEHHA B YCTABHOM KAITHTAAE OTCYTCTBOBAAML.

Verapueni kammraa AO «BKC Vipasaenme GaarococrofHmeM» ObIA CPOPMHEPOBAH 32 CIET BKAAAOB AKIIHOHEPOB B
poccHiickux PyOAfX, IIPH 5TOM AKIMOHEPH UMEIOT IIPAaBO HA IIOAYYCHHE AUBHACHAOB H PACIIPEACACHHE KAIIUTAAA B
POCCHICKHX PYyOASX.

Coraacuo pOCCHfICKOMy 3AKOHOAATEABCTBY B KAYECTBE AUBUACHAOB MEKAY aAKIIMOHEPaAMMU Komrmaaun moxer OBITH
pacIIpeAeACHa TOABKO HAKOIIACHHAA HCPACHPCACACHHAA HpI/I6bI/\b COrAaCHO (bI/IHaHCOBOI‘;I OTYECTHOCTH KOMHaHI/II/I,
OAI'OTOBAEHHOM B COOTBETCTBUU C YCTaHOBACHHBIMU TpC6OBaHI/I${MI/I.
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B 2025 roay BbIIIAQTEL AUBHACHAOB He OBIAO.

B coorsercrBum ¢ perrenneM eAMHCTBEHHOTrO aknmoHepa or 27.06.2024 OBIAO IIPHHATO pEIICHWE O BBIIAATE H3
IIPHOBIAN, TOAYYEHHOIT 110 mToram 2023 roaa, ANBUACHAOB B pasmepe 95 MAH. pyO.

AOCTaTO‘IHOCTB KammTaAa
K Komrrannu IIPEABABAATOTCA Tp€6OBaHI/IH KaCaTEABHO pasMepa COOCTBEHHBIX CPCACTB.

B coorsercrBun ¢ Vkasammem bBamka Poccunm or 19 mroas 2016 roaa N 4075-V «O TpeboBaHHAX K COOCTBEHHBIM
CPEACTBAM  VIIPABASIOIIMX KOMIIAHHI  HHBECTUIMOHHBIX (DOHAOB, IIACBBHIX HHBECTHIIMOHHBIX (DOHAOB U
HETOCYAAPCTBEHHBIX IIEHCHOHHBIX (DOHAOB H COHCKATEACH AHIICH3HH YUPABAAIOIICH KOMIAHUIY, H3MECHUACH ITOPAAOK
pacdera MUHIMAABHOTO pasMepa COOCTBEHHBIX CPEACTB M COCTABASCT:

c 1 cenrabpa 2017 roaa - cymmy 20 mmarmonoB pybdaeir m 0,02 mporeHTa OT BEAHMYHHBI ITPEBBIIICHHA
CYMMApHOM CTOMMOCTH CPEACTB, HAXOAAIIUXCA B AOBEPHTCABHOM YIIPABACHUHU (VIIPABACHUM) YIIPABAAFOIIICH
KOMITAHUH, HaA 3 MUAAHAPAAMHE PyOAeii, HO cymmapHO He 6oAee 80 MEAAMOHOB pyOAEH.

Hmxe npeacraBacHa umHMOPMALHA O pasMepe COOCTBEHHBIX CPEACTB, 4 TAKXKE MUHHUMAABHBIX COOCTBEHHBIX CPEACTB
Kommannn Ha 31 aekabps:

2025 roa 2024 roa
Pasnmep coOCTBEHHBIX CPEACTB 200 990 184 591
Pasnmep MEHIMAABHBIX COOCTBEHHBIX CPEACTB 31 862 22 490

B reuenme oruermoro mepmopa pasMep COOCTBEHHBIX CPEACTB KOMIIAHHE COOTBETCTBOBAA 3aKOHOAATEABHO
YCTAaHOBAEHHOMY HOPMATUBY.

13. KpeauTopckas 3aA0A’KEHHOCTD

31.12.25 31.12.24 31.12.23
Pacdersl ¢ mocTaBIHKAMI 1 ITOAPAAIUKAMEI 7974 3374 1970
Pacuersr ¢ 6roaxeToM (HAAOT Ha IIPHOBIAB) 9 467 463 179
OGssareabcrsa 110 apeHAe (A0 1 roaa) 2 881 2516 2252
OOCA3aTEABCTBA 10 BO3HATPAKACHUAM COTPYAHHKAM - 1408 1110
PesepBol mpeAcTOAIIIIX PACXOAOB (OTITYCKA) 3675 4483 4054
MMpoune 2548 2862 1088
KparkocpouHasa KpeAUTOPCKasA 3aA0AKEHHOCTb 26 545 15 106 10 653

31.12.25 31.12.24 31.12.23
Obs3aTeAbcTBa IO apeHAE (CBBIIIE 1 roaa) 2949 5830 1340
OTAOKEHHBIC HAAOTOBEIC ODA3ATEABCTBA - - -
AOArocpouHas KPEAUTOPCKAA 3AAOAKEHHOCTh 2949 5 830 1340

AnaAu3 TPOIEHTHBIX CTABOK M CPOKOB ITOTAIIEHUA II0 AOTOBOPAM APEHABI

31 aexadps 2025 r. 31 aexabps 2024 r.
ITpormenTHbIE CTABKE Cpoxu morarenns | IlporienTrbe craBkm Cpoxw morareHus
14-15% 2 Toaa 14-15% 3 roaa
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14. AoroBopHbI€e U YCAOBHEIE 00A3aTEABCTBA
FOpuamgeckne BOpoOCkI

ITepuoamrdaeckn B IIpoImecce OCYINECTBACHHUSA CBOCH HOPMAABHOM ACATCABHOCTH HA phIHKEe KoMmmammsa cTaskmBaercs c
PA3AMYHBIMIA BHAAMH FOPHAMYCCKHX rpereHsnid. Ha ocHOBe COOCTBEHHOI OIICHKH M PEKOMECHAAIMI BHYTPEHHUX I
BHEIITHUX IIPO(ECCHOHAABHEIX KOHCYABTAHTOB, PYKOBOACTBO KoMmaHmu cumraer, 9ro pasOMpaTeAbCTBA HE IIPUBEAYT K
CYIIECTBEHHBIM YOBITKAM AAA  KoMIamum, B OTHOIIEHHMH TeX FNCKOB, IIO KOTOPBIM He OBIA ChHOPMUPOBAH
COOTBETCTBYIOIIIHI PE3EPB.

Haaoroo6aosxenne

Poccuiickoe HAAOrOBO€E, BAAIOTHOE U TAMOKEHHOE 3aKOHOAAQTEABCTBO AOITYCKAET PAa3AMYHBIC TOAKOBAHUA U IIOABEPKEHO
b
YaCTbIM H3MCHCHHSAM. I/IHTepHpeTaL{HH pyKOBOACTBOM Kommanun AAQHHOTO 3aKOHOAATCABCTBA HPI/IMeHI/ITﬁAbHO K
OH€paL{I/IHM U ACATCABHOCTH Kommmanum ocooBana Ha pa3’bHCH€HI/IﬂX COOTBETCTBYFOIITHUX OpFaHOB, 2 TAKKE CAOYKUBIIICHCS
y‘{ﬁTHOfI HpaKTI/IKI/I, HO TEM HC MCHCC CYIICCTBYCT BﬁpOHTHOCTb, 9TO OHA MOKET OBITH ocnopeHa COOTBCTCTBYIOIITIMH
peI‘I/IOHaAbeIMI/I AN ®€A€paAbHHMI/I OpI‘aHaMI/I. DT OOCTOATEABCTBA MOIYT CO3AaBATh HAAOTOBBIC pI/ICKI/I B Poccutickoit
(DCAG AU, KOTOPBIC 11O CYIIECTBY OOA€E€e 3HAYNTEABHBIE, YEM B APYIUX CTpaHax.
5 b

ITo cocrosuuio Ha 31 Aexabps 2024 ropa PyKOBOACTBO CUHTAET, YTO IIPHAEPIKHUBACTCA AACKBATHOI HHTEPIIPETALINN
COOTBETCTBYIOIIIEIO 3aKOHOAATEABCTBA, M IIO3UIIHA B OTHOIIICHUH HAAOIOBBIX, BAAFOTHBIX U TAMOMKEHHEIX BOIIPOCOB OyAET
ITOAACPIKAHA.

15. BreIpyuxa OoT peasu3anuu yCAyr

2025 2024
Veayru no yupasaeruro umyrecrsom TP 371023 199 394
VCAyTH IO YIIPABACHUFO IIEHHBIMU OyMaramMu 11 519 72 398
BeIpyuKka OT peasu3anuu yCAyT 382 542 271792

16. PacxoABI 11O peaAU3auy yCAyT

PaCXOAbI 1o pC?lAI/I3’(1L[I/H/I YCAYT 32 TOA, 3akoHYHBIIIIICA 31 A€K8.6pﬂ, BKAIOYAIOT B ceOA CACAYIOINHNE ITO3UITIH:

2025 2024
ATCHTCKIE BOSHATPAKACHUA 5765 5603
3apaboTHasA IAATA U IIPOYNE BOSHATPAKACHUA COTPYAHIKAM OTACAA IIPOAAK 14 059 12 608
CrpaxoBble B3HOCH BO BHEOIOAKETHBIE (DOHABI 3093 3038
PacxoABI 110 PeaAn3auu yCAYT 22 917 21249

17. AAMUHHCTPATHBHO-YIIPABACHYECKHIE PACXOABI

AAMEHHCTPATHBHO-YIIPABACHYCCKIAE PACXOABL 34 TOA, 3akOHUHBIIUHCA 31 aAckaOps, BKAIOYAIOT B ceDf CACAyIOIIHE

TTO3VILII:
2025 2024

3apaborHas 1AaTa ¥ IPOYHE BO3HAIPAKACHUS COTPYAHHKAM, KPOME COTPYAHHKOB

IIPOA@K 35487 31128
CrpaxoBble BSHOCH BO BHEOIOAKETHBIE (DOHABL, KPOME COTPYAHUKOB ITPOAZK 12 806 11975
VE)OpMAIIIOHHbIC H TEACKOMMYHHKAIIIOHHEIE YCAYTH 10 566 11 021
Pacxoasr mo omeparinoHHOM apeHAE 1062 721
AMOPTH3AIIMOHHBIE OTYNCACHIUSA 7213 2522
Pacxoarr Ha mporpamMmHOE 0OecedeHIE 4836 1517
ITpodeccuonaspubie yeAyru 2860 4793
KoManAnpOBOUYHEIE M COIYTCTBYIOIINE PACXOABD 706 878
ITpoune 6 141 5577
AAMUHHUCTPATHBHO-YIIPABACHUECKHE PACXOABI 81677 70 132
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18. IIpoume omepanOHHBIE PACXOABI

HpO‘{I/IC OIIEPAITMOHHBIC PACXOABI 324 TOA, 3aKOHYMBIIIMMICA 31 ACKa6pH, BKAIOYAIOT B CeOs CACAYIOIIHNIEC ITO3HUITII

2025 2024
Pacxoansre matepuasst 192 808
Pacxoapr 110 yIacTHIO B PO ECCHOHAABHBIX COOOIIECTBAX 31 352
Bup:xesrie, Gpokepckue pacxoAb! 379 1400
Pacxoasr Ha ycayru GaHKOB 402 370
ITpoune onepanoHHBIE PACXOABI 812 2314

19. IIporreHTHBIE AOXOABI H PACXOABI

IIporieHTHBIE AOXOABL M PACXOABI 34 TOA, 3aKOHYIHUBIIHICA 31 Aekabps, BKAIOUAIOT B CeOA CACAYIOIIIHE ITO3UIIUM:

2025 2024
ITporenTHbBIE AOXOABI IO MHBECTUIIHOHHBIM IICHHBIM OyMaram 38129 27932
ITporLeHTHEIE AOXOABI IIO 3afiMaM - -
ITporieHTHBIE PACXOABI 110 IIPUBACYECHHBIM CPEACTBAM (00A32ATEABCTBA 110
apeHAe) (984) (434)
IIponeHTHBIE AOXOABI 37145 27498

20. ITpoune AOXOABI H PACXOABI
ITpoure AOXOABI 32 TOA, 3aKOHIHBIIHICA 31 AekaOps, BKAIOUAIOT B ceOA CACAYIOIIIHE ITO3UIINM:

2025 2024
Ipoume 15369 324

ITpoune AOXOABI 15 369 324

21. KopnoparusBHOe yIIpaBA€HHE U yIIPABACHHE PHUCKAMU
CrpyKkTypa KOPIOPATHBHOIO YIPABACHUA

AO «BKC Vmpasaernme 6AarococtofHmeM» OBIAO CO3AaHO B (POpPME AKIIMOHEPHOTO OOIIECTBA B COOTBETCTBHH C
TpeboBaHUAME 3aKOHOAATEABCTBA Poccuiickoir Peaeparruu. Boicmum opramom ympasaeuma AO «BKC Vipasaenwue
Gaarococrosarem» sBAsierca OOrmee codpanue aknuonepos (EAHHCTBEHHBIH aKIIHOHED), CO3BIBAEMOE AAf IIPOBEACHHS
CIKETOAHBIX U BHEOUYCPEAHBIX coOpaHui. OOIee cobpaHne aKIHMOHEPOB IIPHHUMACT CTPATETHYCCKUE PEIICHIHA
ornocuTeAbHO AeAteapHOCTH AO «BKC VirpaBaeHue 6AarococtosHuem.

Obrriee cobpanne aknnoHepos ompeAeaser cocras Cosera Aupextopos. CoBeT AUPEKTOPOB HECET OTBETCTBEHHOCTH 32
obrree yrpasacane aeareAbHOCTBIO AO «BKC Vipasaerne 6aarococtosHrem».

3akonopareasctBoM Poccuiickoit @eaeparuu u ycraBom AO «BKC VipaBaeHme 0OAarocoCTOAHHEM» OIIPEACACHEL
CIICHUS, KOTOPBIC IPUHHMAIOTCH HMCKAIOYNTEABHO OOIUM COOpaHHEM aKIHOHEPOB, U PEIICHHA, KOTOPHIC

B b 3
npuHIMaroTcs COBETOM AUPEKTOPOB.

PykoBoactBo Tekymeiit aeareapHOCTEIO AO «BKC VmpaBaenme 6AarocoOCTOAHHEM» OCYIIECTBAACTCH CAMHOAMYIHBIM
HCIOAHUTEABHBIM OpraHOM («I'eHepaAbHEI AUPEKTOP») B KOAACTHAABHBIM HCIIOAHUTEABHBIM OpranoM («[IpaBaenue).
Coser Aupekropos nzbupaer I'enepasbroro anpexropa u uacHos IIpasaerns. Menoarureasnsie opranst AO «BKC
VipasaeHne GAarococTosHHEM» HECYT OTBETCTBEHHOCTH 34 BBIIOAHCHHCE peIleHui, npuaATeX O6ImmM cobpaHmeM
aknnonepos u Coserom Ampexropos. VcroaHureapHble opraHbel moaoTderHsl OOIIeMy COOPaHUIO AKIIMOHEPOB U

Cosery AupeKkTopoB.
YupasaeHUe pUCKaMH

AO «bKC VapasaeHue DAATOCOCTOSSHUEM» HE ITOABEP?KEHO CYIIECTBEHHBIM PUCKAM, COIYTCTBYFOIIIUM XO3AMCTBEHHOM
ACATEABHOCTH, TAK KAK OIIEPAIMOHHEIE, (PUHAHCOBBIE (PBIHOYHBIC, KPEAUTHBIE PHCKH M PHCK IOTEPH AMKBHAHOCTH),
KOMITAA€HC, HAAOTOBEIE PHCKH KOHTPOAHPYIOTCA Ha OCHOBAHUN BHYTPEHHHX AOKYMEHTOB, OIIMCHIBAIOIINX METOABI K
IIPOLICAYPHI YIPABACHUSA TAKIMHU BHAAMH PHUCKOB M COOTBETCTBYIOT PUCK-AIIIIECTATY KOMITAHHH.
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CAeayrolIEie BHYTPEHHUE AOKYMEHTBI YCTAHABAMBAIOT M OIIMCBIBAIOT cucremy yrpasacHus puckamu B AO «BKC
VipapaeHue 6AarococTosHuEM»

TToAnTnka YIIPaBACHMA NMHBCCTUIIMOHHBIMU PHICKAMM,
= IToAnTnka YIIPaBACHMA OIICPAIMOHHBIMI PHUCKAMM,;
= Hepequb MEp I1O CHIKCHUIO PHUCKOB, CBA3AHHBIX C OCYIICCTBACHHUEM ACATCAPHOCTH HAa PBIHKE IICHHBIX 6YM21I‘;
- MeTOAI/IKa YIIPAaBACHMA PUCKAMH KOHTPATCHTA,
- MCTOAI/IKa YIIPABACHUS KPCAUTHBIMH PHUCKAMU IIPH OIIEPAIUAX C AOATOBBIMU 00SA32TEABCTBAMU SMUTCHTOB,
- BHy’FpCHHHH METOAHKA pacdeTa AMMHTOB IIPHU OIIEHKE KPEAUTHBIX PHICKOB I10 ACHHO3UTHBIM OIICPAITHAM;
- HpOL[CCC KOHTPOASA PHUCKA IIOTEPU AMKBUAHOCTH;

- PerAamenT ympaBAeHHA pPHCKAMM, CBA3AHHBIMA C 3aKAIOYCHHEM CPOYHBIX KOHTPAKTOB 34 CYET AKTHBOB
WHBECTUIIMOHHBIX  (DOHAOB, COIIMAABHOTO —cTpaxoBaHms 1oA yupaBacameM AO  «bKC  Vmpasaenue
DAATOCOCTOAHIEM»

- ApyrHme.

AO «bKC VnpasaeHne GAarOCOCTOAHIEM» OCYIIECTBASCT Pa3MEIIICHUE CBOOOAHBIX ACHEKHBIX CPEACTB HA PACYCTHBIX
CYUETaX M BO BKAAAAX B HAAC/KHBIX KPEAUTHBIX OPIaHH3AIHAX, 4 TAKKE HHBECTHPYET B TOCYAAPCTBECHHBIC IICHHBIC OyMaru
u KopropartuBHele obAaumrarmu. Takum oOpaszom, aktuBer AO «BbKC Vmpapaerme 6AarococTosHHEM» ITOABEPIKECHEL
WHBECTUIIMOHHBIM PHCKaM (PBIHOYHBIC 1 KPCAWTHBIE PHCKH, 4 TAKKE PHUCKH ITIOTEPH AUKBHAHOCTH). AaHHBIE PHCKA
yupasasrorca AO «BKC Vmpasaenne GAarococtosHmeM» Ha ITOCTOAHHOM OCHOBE B COOTBETCTBHH C BHYTPCHHHME
AOKYMEHTAMM.

Tax xak AO «BKC VipasaeHne 6AarococTosHHEM» OCYIIECTBAACT AUIICH3HPYEMBIE BUABI ACATEABHOCTH, CBA3AHHOM C
AOBEPHTEABHBIM ~ YIIPABACHHEM AKTUBAMU I1ACBBIX HHBECTHIIMOHHBIX (DOHAOB, IIEHCHOHHBIMU PE3EpBAMH U
HAKOIIACHHAMH HETOCYAAPCTBEHHBIX ITEHCHOHHBIX (DOHAOB, aKTHBAMH KAHEHTOB MHAHMBHAYAABHOIO AOBEPHUTEABHOIO
YIPaBACHUSA, CPEACTBAMHU IICHCHOHHBIX HAKOIACHHHE, IepeAaHHbx [lencumonnsiv dporaom Poccmiickont Peaeparium,
dumancoseiit pesyaprar AO «BKC VipaBaenne 6AarococTosHueM» 3aBHCUT OT CACAYIOIIIX IIOKA3ATEACH:

- CTOHMOCTHU aKTHBOB IIOA YIIPABACHHEM;
- AOXOAHOCTH HOPT(EACH KAUCHTOB ITOA YIIPABACHUEM.

AaHHBIC IIOKa3aTCAM MOIYT U3MCHATHCA B CBA3U C pI/ICKaMI/I, KOTOPBIM HOABep)KCHQ. ACATEABPHOCTD ITIO AOBCPHTCABHOMY
VIIPAaBACHHUIO aKTHBAMH U KOTOPBIC KOHTpO/\I/IpyIOTCH CUCTEMOM pI/ICK-MCHCA)I(MeHTa Kommanmmu.

B npouecce ocyrmecTBACHNA ACATEABHOCTH HA PBIHKE IICHHBIX OYMAr MOTYT BOSHHKATh CACAYIOIIHE PUCKM:
- cucreMHbIE (COIHAABHO-IIOAHMTIIECKIE, IIPABOBEIE);

- HECHCTEMHBIE (PBIHOYHBIE, KDEAUTHBIE, IIOTEPH AUKBHAHOCTH, CTPATEIMYECKUE, OIIEPAIIMOHHbIE, KOHTPAICHTCKHUE,
KOMITAA€HC, KOPIOPATUBHEIE, PEITYTAIIHOHHEIE).

Cucrema ynpaBAeHUA PUCKAMH BKAIOYAET B CEOA:

- HACHTH(UKALNNIO ITOTCHIINAABHBIX MCTOYHHKOB PHCKOB B ITPOLIECCE OCYIIECTBACHHUA ACATEABHOCTH HA PBIHKE
LICHHBIX OyMar;

- BBIACACHHC pI/ICKOB, HamboAee CyHICCTBCHHBIX AASI KOMITAHHH, KOTOpre IIOAAAFOTCA praB/\HIOH_ICMy BOBAeﬁCTBHm;

- pa3spaboTKy 0a30BBIX IIPHHIIMIIOB YIIPABACHUA PUCKAMH B KOMIIAHHUHM IIPU OCYIIECTBACHHN AEATCABHOCTH HA
PBIHKE IIEHHBIX OyMar;

- BEIPADOTKY PEKOMEHAAIIHH ITO YIIPABACHIFO PHCKAME;

- AHAAW3 OPUYUH BOSHUKHOBEHHSA PHCKOB;

- OIIEHKY BEPOATHOCTH BO3HHKHOBEHHSA TEX MAM HHBIX HETATUBHBIX COOBITHH (ABACHMIA);
- BEIPAOOTKY IIOAUTHKH B OTHOIIEHHH IIPEAEAOB AOITYCTUMOTO AAA Kommmammm pucka;

- (OPMAAH3AIMIO IPHHIUIIOB YIIpaBACHUA puckamu B Kommammm,
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- pa3paboTKy BHYTPEHHHUX IIPOIICAYP 11O YIPABACHHIO PHCKAMU;
- pa3spaboOTKy M IPUHATHAE IIPOIICAYPHI OLICHKN PUCKOB, BEIPAOOTKA HHAUKATOPOB PHCKOB;
- CHCTEMy OTYETHOCTH ITO PHCKAM;

- ABTOMATH3HPOBAHHBIC M PYYHBIC KOHTPOAH, KOTOPBIE BCTPOEHBI B OM3HEC ITPOIIECCH AASl YMEHBIIICHHA YPOBHA
PHCKOB;

- MOHI/ITOpI/IHI‘ Y9aCTKOB ITOBBIIITICHHOI'O pI/ICKa;

- AHAAU3 AOKYMEHTAITUH (BKAIO‘-Ia}I BHYTPCHHHE AOKYMCHTBI KOMHaHI/II/I) n Bpr2.6OTKy 3AKAFOYCHUI HA IIpeAMET
COOTBETCTBUS IIOAOKECHUIT AOKYMCHTOB AOITyCTHUMOMY PHCKY, OIIPEACACHHOMY OAUTHUKOMN KOMIIAHUM,

- omeHKy crocobroctn KoMITaHHM KOMIIEHCHPOBATH BO3ACHCTBHE HEKEAATEABHBIX (HETATHBHBIX) COOBITHIA
(ABACHIIA);

= OICHKY 3(1)4)6KTI/IBHOCTI/I CYIICCTBYIOIIIUX B Kommanuu cucremsr BHY’TPeHHﬁI‘O KOHTpOAH u HOpHAKa HPI/IHHTI/IH B
KOMITaH peLHGHI/Iﬁ B HPOL[eCCC OCyIICCTBACHUSA ACATCAPHOCTH HA PBIHKC IICHHBIX 6}’]\/[31“.

OTBeTCTBEHHOCTh 3a OpraHusanuio cucremsl yipaAcaua puckamu AO «bBKC Vipasaenue GaarococtosHumem» HeceT
C€AMHOAUYHBIH HCIIOAHUTEABHEIN Oprad 1 YIpaBAcHIE (PHHAHCOBOIO MOHHTOPHHIA.

B xommerenmuro YiopasacHue (DHHAHCOBOIO MOHHTOPHUHIA BXOAHT paspaboTKa, OIPEACACHHE H YCTAHOBACHIE
KOHTPOABHBIX METOAOAOTHUI, IIPOIICAYP U IIPOLIECCOB AASL YIIPABACHHS PUCKAMHE, BEIIBACHHUC M AHAAU3 PUCKOB, KOHTPOAB
(PYHKIMOHHPOBAHIA CUCTEMBI YIIPABACHIA PHCKAMI U IIOCACAOBATECABHOE COBEPIICHCTBOBAHHE ITPOIECCA, CKEAHCBHBIH
MOHUTOPHHI PHCKOB M  IIPOBEPKA COOTBETCTBHA CYINECTBYIOIIUX PHCKOB YCTAHOBACHHBIM AHMHITAM, pa3spaboTka
PEKOMEHAAITUH U ITPOIIEAYP IO YIIPABACHHIO PHCKAMH. YIIpaBAcHIE (PHHAHCOBOTO MOHUTOPHHIA ITO COTAACOBAHHIO C
pyxoBoauTeAem AO «BKC VipasaeHne 0AarococTosiHIEM» MOXKET ACACTHPOBATH YACTh CBOHX IIOAHOMOYHI APYIHM
COTPYAHHKAM KOMITAHH.

VipaBAaeHHE OTAGABHBIMH BHAAMH PHCKOB TakKe oOCyInecTBAAIOT 1oApasaeaeHud AO  «BKC  Vmpasaenne
GAArOCOCTOAHHEM», HEIOCPEACTBEHHO COBEPIIAOINNE CAGAKM Ha PBIHKE IIEHHBIX OyMar, ITOAPa3AEACHHA,
O(POPMAAFOIIIIIE COBEPIIIEHHBIE CACAKI U OIIEPAIINH, TIOAPA3ACACHUA, BEAYIIIHE BHYTPEHHMUIT yIET COBEPIIIEHHBIX CACAOK
U OIIEPAIHH, TIOAPASACACHHA YIIPABACHYECKOTO M OYXIaATEPCKOIO YI€Ta, AHAAMTHICCKIE TIOAPASACACHHA.

IIporeAypEI 110 YIPABAECHHIO PUCKAME BKAIOYAIOT:
- uACHTH(UKALNIO, AHAAU3, OLICHKY KA)KAOTO BUAQ PHCKA;

= yCTaHOB/\eHI/IC OFPQHH‘ICHI/Iﬁ Ha O6’b€M, COCTaB Hn yC/\OBI/IH COBepH_IaCMbIX OTACABHBIMH HOApaSAC/\eHI/IHMI/I
Kommanun CACAOK 1 Ol’ICpaHHfI C IICHHbIMI 6yMaI‘aMI/I " q)I/IHaHCOBbIMI/I I/IHCprMeHTaMI/I;

- IepepacIpeACACHHUE PUCKOB;
- YCTAHOBAEHHE OTBETCTBEHHOCTH 32 HECOOAFOACHHE YCTAHOBACHHDBIX OTPAHIYIEHII.

PdunaucoBbIMu METOAAMH yHPaBAeHI/Iﬂ PI/ICKaMI/I, BO3HHUKAIOIIIIMH IIPH OCYIIIECTBACHUI Kommanneit ACATEABPHOCTH
Ha PBIHKC ICHHBIX 6YM2.I“, ABAAROTCA:

- AMBEPCH(DHUKALIHS;
- AHMHTHPOBAHUE:

= YCTaHOBACHHEC CUCTCMbI KAYCCTBCHHBIX ITOKA3aTEACH U AUMHUTOB K CTPYKTYpPE U COCTABY HOqu)el\ﬂ CpI/IHQ.HCOBbIX
I/IHCprNICHTOB;

= YCTaHOBACHHC AIMHUTOB IIO OTACADPHBIM OHCpaLII/IHM n q)I/IHaHCOBI)IM I/IHCprMCHTaM;
= YCTaHOBACHHC AIMHTOB Ha KOHTpaI‘CHTOB/BMI/ITCHTOB.

= XCA}KI/IPOBB.HI/IC;

= HHDBIC CPI/IHZHCOBBIC METOABI.

OpraHu3anuoOHHEIME METOAAMHU YIIPABACHHA PHUCKAMH, BO3HHKAIOIIUMH IIPH OCYIICCTBACHHH ACATEABHOCTH HA
PBIHKE IICHHBIX Oymar, ABAAIOTCH ACHCTBHA COTPYAHHKOB VYrpaBacuua (uaancosoro moumropuura AO «BKC
VmpaBaeHne GAArOCOCTOAHIEM», 4 TAK/KE COTPYAHHKOB KOMITAHIH, OCYITIECTBAAFOIINX COBEPIIIEHNE CACAOK HA PHIHKE
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IIEHHBIX 6}7Mﬁl", O(l)OpMACHI/IC COBCPIIICHHBIX CACAOK U onepaunf/i, BCACHHC BHYTPCHHEIO y9IC€TAa COBEPIICHHBIX CACAOK U
onepaunf&, BEACHHE VIIPABACHYCCKOIO 1 6}7XI“21AT€pCKOFO y4eTa, IIPOBCACHNEC AHAAUTHYICCKUX HCCACAOBaHI/IfI.

B oraeapnsix caygasx AO «BKC Vipapaenne 6AarococTosHIEM» MOMKET HCIIOAB3OBATD B KAYECTBE AOIIOAHUTEABHBIX
METOAOB YIIPABACHHA PUCKAMH CACAYIOIIIIE:

- bamkosckyro rapanTunro;
- CrpaxoBaHne ACATEABHOCTH HA PBIHKE IICHHBIX OyMar;
- CrpaxoBaHHE PHCKA OTBETCTBEHHOCTU KOMIIAHIH IIEPEA KAHCHTAMU,

- APYTHE METOABI, HE IIPOTHBOPEYAINNE ACHCTBYIOIIEMY 3aKOHOAATEABCTBY Poccniickoit Peaepariun, HOpMATUBHBIM
ITPABOBBIM aKTAM, PEryAHPYIOIIUM PLIHOK IIEHHBEIX OyMar.

Packpertie nH(OpMAIIME KAYECTBEHHOI0 ¥ KOAMYECTBEHHOI'O XapaKTEPa M0 PUCKAM, BO3SHUKAIOIINM B CBA3H
¢ pUHAHCOBBIMHE HHCTPYMEHTAMH

KpeanTtHsIit puck

KpeAnTHDINH pHCK — BEPOATHOCTD (DHHAHCOBLIX ITOTEPh BCAEGACTBHE HENCIIOAHEHHA, HECBOEBPEMEHHOIO ANOO HEIIOAHOTO
HCIOAHEHHUA AOAKHIKOM (PUHAHCOBEIX 00A32TEABCTB ItepeA Komimanmeit B cOOTBETCTBUN € YCAOBHAMH AOTOBOPA.

Kpeanrnusie pruckn KoMIaHuu CBA3aHEI C pasMEIEHHEM CBOOOAHBIX ACHEKHBIX CPEACTB HA PACYCTHBIX CYCTAX H BO
BKAGAAX B KDEAUTHBIX OPraHU3AINSX, 4 TAKAKE HHBECTHPOBAHIEM AAHHBIX CPEACTB B TOCYAAPCTBEHHEIE IICHHBIC OyMArH 1
KOPIIOPATHBHbBIE OOAHUTALINL.

Ormenka KPEAUTHOIO PHCKA OIPEACAACTCA OLICHKOH KAadecTBa SMHUTECHTA (KOHTPATCHTA) M XaPAKTEPHCTHK SMHCCHH
(pasmertenns). V3aMepeHne KpEeAUTHOTO PHCKa MOKeT ObITh 3aA0keHO B MoAeAb VaR (Value at Risk - makcmmaspaO
BO3MOXKHBIC YOBITKH ITOPT(EAA HA OIPEACACHHOM BPEMEHHOM TOPHU30HTE H C 33AAHHON BEPOATHOCTBIO), CTPECC-
TECTHPOBAHUE 110 CLEHAPHIO ACPOATA SMHTEHTA U CTPAHEL

MeToABI yIIpaBA€HHNA KPEAUTHBIM PHUCKOM:
- YCTAHOBACHHE AUMHTOB Ha CACAKH/ OILICPALIUH:
- C OIIPEACACHHBIM KOHTPAT€HTOM HAH IPYIIIION KOHTPATECHTOB;
- C OHpCAC/\CHHbIM BUAOM (i)I/IHaHCOBI)IX I/IHCprMCHTOB;
- B 32BHCHMOCTH OT CPOKOB OOSI3aTE€ABCTB.
- OCYILIECCTBACHHE MOHUTOPHHIA IIPHHATOIO KPEAUTHOIO PUCKA (COCTOAHUE 32EMIHKA, COCTOAHIE OOECIICUCHNS).

B measx ymewsrmenus pucka korrpareuta AO «BKC VimpaBaeHme 6AarocoCTofHHEM» TIMATEABHO IIPOBEPAET CBOUX
KOHTPAreHTOB Ha IPABO OCYIIECTBACHHUA TOTO HAHM HHOIO BHAQ ACATCABHOCTH, HE IIPCABABASANUCH AU KOHTPAILCHTY
IIPETEH3HUN CO CTOPOHBI OPrAHOB UCIIOAHUTEABHOH BAACTU H HHOE.

KoHTPOAP KPEAUTHBIX PHCKOB COCTOHT B KOHTPOAC 33 COOAIOAGHHEM YCTAHOBAGHHBIX AMMHTOB, IIPOBEPKE
puHAHCOBOrO cOCTOAHMA KOHTPareHTOB KOMIIaHNN B IIpoliecce peaArsaliy yCTaHOBACHHEBIX KOMITaHHEH IIPOIIEAYP IO
0TOOPY KOHTPAICHTOB M MOHHTOPHHIY UX COCTOAHHA.

CyLT.IeCTBGHHbIC HN3MCHCHUA B YaCTU OIICHKU, praB/\eHI/IH " KOHTpO/\H KPCAI/ITHI)IX pI/ICKOB B OTYETHOM HepI/IOAe
OTCYTCTBOBZ/\I/I.

Puck nmorepu AUKBUAHOCTH

Prck moTepn AMKBHAHOCTH — BEPOATHOCTD (DHMHAHCOBEIX IIOTEPHh BCAEACTBIE HECIIOCOOHOCTH ODECIIEYHTD MCIIOAHEHIE
prUHAHCOBEIX 00A3ATEABCTB B IIOAHOM OO'bEME; PHCK BOSHIKHOBEHHA ACPUIINTA ANKBHAHBIX AKTHBOB, HEOOXOAMMBIX AAA
CBOEBPEMEHHOTO HCIIOAHECHUA OOA3ATEABCTB.

AAfA OIIEHKH PHCKA IIOTEPU AUKBUAHOCTH KoMIraHums IpoH3BOAUT pacyér IOKasaTeAeH AMKBUAHOCTH IIO KAKAOMY
1TOPTGEAIO AOBEPHTEABHOIO YIIPABACHUSA Ha PEIYAAPHOI OCHOBE IO 2 CLICHAPHAM:

1) HopmaAbHOMY CIIeHAPHIO: IPH HOPMAABHOM CIEHAPHUU YPOBEHb AMKBUAHOCTH OLIEHHBAETCA IIPU YCAOBHH, UTO
IIPOMCXOAUT PEAAN3ALINSA IO3UIIHH 110 OAHOMY (PHHAHCOBOMY HHCTPYMEHTY B BRIOpaHHOM roprdeie Kommammm
(HaTrpuMep, B CBA3K C BEIBOAOM CPEACTB KAHEHTOM).
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2)  CueHapuro HEAOCTATOYHON AUKBHAHOCTH: IIPH CLICHAPHH HEAOCTATOMHON AHMKBHAHOCTH YPOBEHb AHMKBHAHOCTH
OIICHMBACTCA IIPH YCAOBHH, YTO IIPOMCXOAHT PEAAM3AINA COBOKYIIHOH IIO3HIINK ITO OAHOMY (PHHAHCOBOMY
MHCTPYMEHTY BO Bcex moprdeanx Kommannm (Hampumep, B CAy9Yae YXYAIIHBINNNACA KOHBIOHKTYPHI HA PBIHKE
LIEHHEIX OyMAar).

MeroA ynpaBA€HHA PHCKOM IOTEPU AMKBUAHOCTH 3aKAIOYACTCA B YCTAHOBACHHM HOPMATHBOB AHMKBHAHOCTH,
KOTOPBIE PEIYAHPYIOT (OrPAHMYMBAIOT) PUCKH IIOTEPH AUKBHAHOCTH B IIOPT(EATX AOBEPUTEABHOIO VIIPABACHUA U/ HAH
B COOCTBEHHBIX ITOPTAEAAX.

KoHTpoAB prcKa ITOTEPH AMKBUAHOCTH BBEIIIOAHACTCA HA OCHOBAHHN YPOBHA AMKBHAHOCTH IIOPT(EAS, PE3YABTATOB
CTpeCC-TECTHPOBAHMSA (CLIEHAPHOIO aHAAM34), CPEAHHX OTTOKOB U3 IIOPTQEAS.

CyH.[eCTBeHHbIe HN3MCHCHUA B YaCTHU OIICHKU, praBAeHI/IH n KOHTPOAH pI/ICKOB HOTepI/I AUKBUAHOCTHU B OTYCTHOM nepHer
OTCYTCTBOBAaAM.

Prckn AMKBEAHOCTH, CBA3aHHBIC C BO3MOKHBIME OTTOKAMI ACHEKHBIX CPEACTB U3 KAUCHTCKHX IMOPT(EACH, CINTAFOTCA
wecymiectsenapMa. AO «BKC VipasaeHme ©AarococtosHHEM» Pa3MEIaeT KAMCHTCKHE ACHBIH B (DHHAHCOBBIC
MHCTPYMEHTHI, ODAQAAFOIIIHE AOCTATOYHON AUKBHAHOCTBIO AASl PEAAHMBALINU AKTUBOB KAUCHTOB B CPOK, YCTAHOBACHHBIN
3aKOHOAQTEABCTBOM UAU AOTOBOPOM.

Puckn AUKBUAHOCTH, CBA3AHHBIC C BO3MOXHDBIM HCHUCIIOAHCHHCM Kommanueit (pI/IHaHCOBI)IX 00A32TEABCTB epeA
KOHTpAareHTaMu, CYUTAIOTCA HECYIICCTBECHHBIMU. O6OPOTHbIC akTuBbl KOMIIaHUM 3HAYUTEABHO IIPEBBIIITAIOT €¢
KPaTKOCPOYIHBIC 00A32ATEABCTBA.

PrHouHEIN puck

Primounsiin pI/ICK - BepOHTHOCTI) BO3HHKHOBCHHSA Y Komrranmm HOTCPB BCACACTBHEC He6AaI‘OHpI/IHTHOI‘O N3MCHCHUSA
CTOUMOCTH (i)I/IHELHCOBbIX I/IHCprMCHTOB TOPFOBOI‘O HOquJC/\ﬂ 158 HPOHSBOAHI)IX (i)I/IHaHCOBBIX I/IHCprMCHTOB KOMHELHI/II/I,
a TaKXKE KprOB I/IHOCTpaHHbIX BaAXOT (I/I/\I/I) ApaFOHeHHI)IX METAAAOB.

Exeanesro AO «BKC VmpasacHue 6AarococTosiHHIEM» IIPOBOAHT PACYET BEAUYHMHBI PHIHOYHBIX PHCKOB IO BCEM
PUHAHCOBEIM MHCTPYMEHTAM, BXOAAIIUM B ITOPTQEAN IIEHHEIX OyMar 110 AOrOBOPaM AOBEPHTEABHOIO VIIPABACHUA, A
TakKe B cobcrsennsle moprdean KoMumanum. AHAAN3 PEIHOYHBIX PHCKOB OCYIIECTBASCTCA HE PEKE, IEM C CKEMECAIHOM
ITEPUOAHYHOCTBIO.

OneHka pPBIHOYHOIO PHCKA OCYIIECTBAACTCA HA OCHOBE OIIPEACACHHSA OAAAHCOBOH CTOMMOCTH —AKTHBOB,
ITOABEP/KCHHBIX PHCKY IIOTEPh HAa OIPEACAEHHOM BPEMEHHOM FOPH30HTE U C 33AAHHOMN BepOATHOCTHIO. ITpousBoauTcs
OIICHKA OTHOCHTEABHOTO PHCKA B OTHOIICHHUN IIOPTEACH, NMEIOIINX OCHUMAPK HAM MOACABHBIN ITOPTQEAD, 2 TAKKE
a0COAFOTHOTO PHCKA — AAfL CTpaTeruil (moprdeacii), KOTOpbIE He HMEIOT Oerumapka (Hampumep, Total return, CPPI), man
AASL TIOPTdEAEH, IO KOTOPBIM HEBO3MOKHO HAUTH OCHIMAPK HAH MOACABHBIH HOPT(EAB.

MeTOABI yIIpaBACHUA PHIHOUYHBIM PUCKOM:
- AmBepcudUKaIIHS;

- YCTA4HOBACHHE AWMHTOB Ha KOHIICHTPAIIMIO W 9YyBCTBUTCABHOCTb IO BHAY ILICHHBIX OyMmar, CEKTOPY, CTpaHe
(permomny), AOAE aKTHBA, KAACCA AKTHBA, AFOPAITHH;

- ycranoBAeHHe AuMuTa VaR;
- XCAKHPOBAHHE.

KoHTPOAP PBIHOYHBIX PHMCKOB OCYINECTBAACTCA HYEPE3 KOHTPOAB 32 COOAFOAGHMEM YCTAHOBAGHHBIX AMMHTOB Ha
roptperb (DUHAHCOBBIX MHCTPYMEHTOB, 4 TAKKE MOHHTOPHHI AMHAMHKH COOTBETCTBYFOIIUX ITOKA3ATEACH KaiKAOIO
pUHAHCOBOTO MHCTPYMEHTA B OTACABHOCTH.

CYI_HCCTBCHHBIC HU3MCHCHUA B YaCTH OIICHKH, praBACHI/IH %8 KOHTpOA}I pI)IHO‘IHI)IX pI/ICKOB B OTYCTHOM HCpI/IOAC
OTCYyTCTBOBAaAM.

CrnpaBeAAnBasa CTOMMOCTb (DUHAHCOBBIX HHCTPYMEHTOB

Kommanus OLICHHUBACT CIIPABCAAWBYIO CTOHMMOCTH C HCIIOAB3OBAHHCM C/\eAy}OU.ICfI HnepapxXun OHCHOK CHpaBeA/\I/IBOI‘/’I
CTOMMOCTH, y‘lHTbIBaIOLL[CfI CYIIECTBCHHOCTD AAHHDBIX, HCIIOAB3YEMBIX IIPH CpOpMI/IpOBaHI/II/I YKa3aHHBIX OIICHOK.

e  Vposens 1: KOTHPOBKM Ha aKTHBHOM PBIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIICHHH HACHTHYHBIX (PHHAHCOBEIX
HHCTPYMEHTOB.
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o ypOBCHb 2: AAHHBIC, OTAYIHBIC OT KOTHUPOBOK, OTHOCAIIMXCA K ypOBHIO 1, AOCTYIIHBbIC HEIIOCPEACTBEHHO (TO €CThb
KOTI/IPOBKI/I) AHOO OHOCpeAOBaHHO (TO €CTb AAHHBIC, HpOI/I3BOAHbI€ oT KOTI/IPOBOK). AaHHaH KaTeI‘OpI/IH BKAFOYACT
I/IHCprMeHTbI, OILICHHUBACMBIC C HCIIOAB3OBAHHCM: pI)IHO‘IHI:IX KOTI/IpOBOK Ha aKTHUBHBIX prHKaX AN CXOXKHX
I/IHCprMeHTOB, pI)IHO‘IHbIX KOTI/IPOBOK AAA CXOXKHUX I/IHCprMeHTOB Ha prHKaX, HC paCCManI/IBaeMI)IX B KAa4Y€CTBC
AKTUBHBIX, HNAH HpO‘{I/IX MCETOAOB OIICHKH, BCC HCIIOAB3YEMBIC AAHHBIC KOTOprX HeHOCpeACTBeHHO UAN
OHOCpeAOBaHHO OCHOBBIBAIOTCSH HA MCXOAHBIX AAHHBIX, AOCTYITHBIX H_II/IpOKOMy prI'y ITOAB30BATEACH.

o ypOBCHb 3: AAHHBIC, KOTOPBIC HE ABAAIOTCA AOCTYIIHBIMH. AaHHa}I KATECTOPHA BKAIOYACT MHCTPYMEHTBI, OLICHUBACMBbIC
C HCIIOAB3OBAHUHEM I/IH(l)OpMaL[I/II/I, HE OCHOBAHHOM HA MCXOAHBIX AAHHBIX, AOCTYIHBIX INHPOKOMY KpPyIy
HOAbSOBaTCAefI, P TOM YTO TAaKHE AAHHBIC OKA3bIBAIOT CYIICCTBEHHOC BAHAHIC HA OIICHKY MHCTPYMCHTA. A@.HH’AH
KaTEropusA BKAIOYACT HMHCTPYMCEHTDBI, OIICHMBACMBIC Ha OCHOBAHHHM KOTHPOBOK AAfl CXOXHX HHCTPYMCHTOB, B
OTHOIIICHUN KOTOPBIX Tp€6y€TCH HUCIIOAB30BAHHC CYINCCTBCHHBIX H€H9.6AIOA2,€MI)IX KOPPEKTUPOBOK MAT Cy}KAeHI/II‘/‘I
AAST OTPAKEHUS PA3SHUIIBI MCKAY HHCTPYMCHTAMH.

dDuHaHCOBBIE HUHCTPYMEHTBI, OLICHUBACMBbIC I10 CHPaBeAAPIBOﬁ CTONMOCTH

B Tabamme Aanee mpuBeAeH aHAAM3 (DHHAHCOBBIX HHCTPYMEHTOB, OIIEHHBAEMBIX 110 CIIPABEAAMBOM CTOMMOCTH IIO
cocroauuio Ha 31 AekaOpd, B paspese yPOBHEH HEPAPXUHU CIIPABEAAHBOM CTOMMOCTH. CyMMBI OCHOBBIBAFOTCA HA CYMMAX,
OTPAKEHHEIX B TOAOBOM OTYETE O (DHHAHCOBOM ITOAOKEHHI:

Yposens 1 Yposens 2 Yposexs 3 Hroro

2025

PduHaHCOBBIE AKTUBBI

MuBecTurmoHHbIE TIEHHBIE OyMaru - - - -
2024

PduHaHCOBBIE AKTUBBI

VHBecTUIIOHHBIC IICHHBIC OyMATH 196 935 - - 196 935
2023

PduHaHCOBBIE AKTUBBI

M HBeCTHITIOHHDIC IIEHHEIE OyMarn 186 655 - - 186 655

22. Omepanmu co CBA3aHHBIMH CTOPOHAMH

B coorsercrsun ¢ MCPO (IAS) 24 «Packpsrime mHQOpPMAIINH O CBA3AHHBIX CTOPOHAX» CBASAHHBIMU CYUTAFOTCA
CTOPOHBI, OAH4 U3 KOTOPBIX MMEET BO3MOKHOCTh HAIIPAMYIO MAHN KOCBEHHO Yepe3 OAHY HAHM OOAEE IIPOMEIKYTOUHBIX
KOMITAHHI KOHTPOAMPOBATh UAH B 3HAYHTEABHON CTCIICHH BAUATH HA OIICPAIIMOHHBIC M (DIMHAHCOBBIC PEILICHHUA APYTON
CTOPOHBI, ABAACTCA ACCOLMMPOBAHHON KOMITAHHEH AHOO BXOAHT B COCT4B KAFOYEBOIO PYKOBOACTBA AAHHOI
croponbl.CBA3aHHBIC CTOPOHBI MOIYT BCIYIATH B CACAKH, KOTOPBIC HE IIPOBOAMAHMCH OBl MEMKAY HECBA3AHHBIMU
cropoHamu. LIeHbI M YCAOBHSA TAKHX CACAOK MOIYT OTAMYATBCH OT IICH M YCAOBUI CACAOK MEKAY HECBA3AHHBIMIU
croporamu. OOBEM OCTATKOB CO CBA3AHHBIMU CTOPOHAMHE, A TAKIKE COOTBETCTBYIOIIME CYMMBI AOXOAOB U PACXOAOB 11O
OIIEPALIUSM CO CBA3AHHBIMU CTOPOHAMU Ha 31 AckaOps IPEACTABACHBI HUKE:

CeeaeHnsA 06 ocTaTKax I10 OIEPAIMAM CO CBA3AHHBIMU CTOpOHamu Ha 31 Aexabpa

KaroueBori Kommaanm moa o6mmm
YIIPABACHYECKHI IE€PCOHAA KOHTpPOAEM
AKTHBBI 2025 2024 2025 2024

CpeacTBa B KPEAHUTHBIX OPraHH3AIHAX U OAHKAX-

233 528 104 003

HEPE3UACHTAX

HemarepraapHBIe aKTHBBL - 186
5430 8291

ApPEHAOBAHHOE UMYIIIECTBO

OGasaresbcTBa

O063aTEABCTBO 110 aApEHAE (5 830) (8 340)

KpeauTopckas 3aA0AKEHHOCTD (459) (678) (4 744) (503)
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AOXOABI B PACXOABI II0 OIIEPAIIHAM CO CBA3AHHBIMU CTOpoHamu 3a 2025 roa

Kommanmu mos obrum KaroueBod yripaBaeHuecKuit
KOHTPOAEM ITepPCOHAA
Pacxoasr Ha mepconan - (18 993)
IIpomenTHEIE AOXOABI (PACXOABI) (984) -
ITpodre AOXOABI (PACXOABI) (22)
[Ipoune omepanOHHEIE PACXOABI (501)
AAMIHUCTPATHBHO-YIIPaBACHIECKIE (11 608)

PACXOABI

AO0XOABI B PACXOABI 110 OIIEPAIIUAM CO CBA3AHHBIMU CTOpoHamu 3a 2024 roa

Kommannu moA obmmm KaroueBos ynpapaeHueCKHE
KOHTPOAEM ITEPCOHAA
Pacxoasr Ha mepconan - (12 728)
IMporenTHEIE AOXOABI (PACXOAEL) (434) -
ITpoure AOXOABI (PACXOABI) (22)
IMpoune onepanmOHHEIE PACXOAB (1391)
AAMHHICTPATUBHO-YIIPABACHYCCKHE (6033)

PACXOABI

KomIanns OCyIIeCTBAAECT OIIEPAIHH CO CBA3AHHBIMH CTOPOHAMHE IIPH COOAIOACHHH CAEAVIOIINX YCAOBHI: KPEAHTHI
BBIAAFOTCA HA PBIHOYHBIX YCAOBHAX, OICPAI[MH C IIEHHBIMH OyMaraMy OCYIIECTBASIOTCA Ha TEKYIIHUX PBIHOYHBIX

YCAOBHIIX, CpeACTBa CBA3AHHBIX CTOpOH HpI/IBAeKaIOTCH Ha prHO‘IHbIX YCAOBHIIX.

23. CoObITHA IOCAE OTYETHOM AATHI

CyH.IeCTBeHHbIC CO6BITI/IH, KOTOpre OKa3aAW HMAM MOTYT OKa3aTb BAWAHHNC Ha (,t)I/IHaHCOBOC COCTOAHUE, ABUKCHHC

ACHEKHBIX CPEACTB HAU PE3YABTATHI ACATEABHOCTH KOMIIAHUN, IMEBIITHE MECTO B IIEPHOA MEKAY OTIETHOIT AATOM M AATOH

IIOAIIICAHUS TOAOBOH (puHaHCcOBOH oTaeTHOCTH KoMmmanuu 3a 2025 roa, OTCYTCTBYIOT.

ITormoBa MLA. N.O. I'erepasbHOro Aupexropa

27 anpeas 2026
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