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OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3
Mec. Mec. Mec. roq, roga

3,85 190,64

-0,31%  -6,85% +1,47% +1,25% +5,29%

KommeHTapum
NO PbIHKY

B mae WHpekc Mocbupxu nOmHOM [OXOOHOCTUM CHU3WUCA Ha
2,2% 1 06HOBUN MUHMMYMbI ¢ HOSI6ps 2025 ropa. [laBneHve Ha
PbIHOK OKasblBarn BarlOTHBIN (PaKTOp — BbICOKME LEHbl Ha
HedTb, COKpalleHMe OTTOKa kanutana 3a pybex u Hebonblune
oO6beMbl  MOKYMOK  BanwTbl CO  CTOPOHbI  MwuHdwmHa
noaaepxumearT py6nb. KoHceHcyc pbIHKa oxungaet
NoCTENEHHOro ocnabnexHus pybna Ha doHe neTHero pocrta
06beMoB MoKynok MwuHWHA, CHWXEHWS KIOYEBOW CTaBKM U
BOCCTaHOBIEHMS MMMopTa.

KoTupoBkn Brent Haxogunuce nop AaBreHVeM B OXWAaHUu
mupHoro cornawenns CLIA un Wpawa. LieHoBble ypoBHM
6onbLIMHCTBA HedTerasoBblX KOMNaHWN BEPHYNUCE HA YPOBHU
Hayana OnwKHEBOCTOYHOrO KoHdNWKTa. [ononHutensbHas
NpUYMHA CHWKEHUS pPblHKA akuMin — reononutuyeckas
HanpsHKeHHOCTb B CBA3WM C YKPAuWHCKUM KOHMNUKTOM. 34echb
noka He HabnogaeTcs NO3MTUBHBIX HOBOCTEN.

HecmoTpa Ha psa HeraTvBHbIX (QakTOpPOB, TeKyllasi OLeHKa
¢oHaoBOIO pbIHKa [OCTaTO4YHO npuenekartenbHa.
MynbTunnukaTopbl yKkasbiBalOT Ha 30HY MepenpoaaHHOCTU.
Oxvpgaemas guBuaeHaHas goxoaHocTe MHaekca Mocbupxu Ha
onmkanwme 12 wMecsaueB cocTaBnsetr okono 10%, 4To
CYLLECTBEHHO Bbllle CPEeAHENCTOPUYECKOro YPOBHSA: OKOMO
6,5%.

KommeHTapum
Nno noptadento

Mbl  npopomkunu  HapawmBaTb OUBMAEHOHbIE UCTOpUM B
npenaBepun MIDNbCKOro ce3oHa Bbinnat: obasunnv B noptdernb
akumm MocOupxu n yBenuuunu nosnumio B «TpaHCcHedTU».
Takke HapacTunn obbem «TaTHedbTU» Ha poHe NPoAoIHKEHUS
KoH(nukTa Ha bnwkHem Boctoke. Oxupaemasi guBmaeHOHas
[OXOOHOCTb MopTdenst A0 KoHua roga — okono 7,2%, a y
pblHKA — oOKono 6%. [OuBuOEHOHbLIN CE30H M BO3MOXHOE
ocrnabnexHue pybnsi mMoryT ctaTb [MaBHbIMW KaTanu3atopamu
01151 POCCUIMCKOrO PbIHKA aKLMWIA.

-13,49%

Mnpg py6.  pyb.

CHA CroumocTb nas
Ha 29.05.2026 Ha 29.05.2026
[lnHammka CTOMMOCTH
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H HedTb M a3 ®uHaHCbI
M TexHONOrUYeCKnit B MeTannyprua v ropHaa gobbiua
Tenekombl 3ppaBooxpaHeHne

W [Ipyroe

KnoueBble no3muum B coctaBe [MNPal

Ha3BaHue

Odonsa ot aktuBOB,%

TpaHcHedTb an02 (RUO009091573)
T-TexHonormum ao01 (RUOOOA107UL4)
AOM.P®, NMAO ao02(RUOO0A0ZZFUS)
HOBATO3K, NMAO ao02 (RUOOOAODKYVS5)
Cb6epbaHk, NMAO an03 (RU0009029557)

8,99%
8,54%
8,18%
7,44%
7,13%
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- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
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Obwas nHpopmauus

il ©

Bce noctynatowme [onrocpoyHsii npMpocT Haunbonee nukBmaHble akuum
OMBUAEHObl He KanuTana, npeBblLLaoLWniA HaOEeXHbIX N YCTONYMBBIX
BbINMa4YnBaoTCA, a [0XOOQHOCTb UHAEeKca POCCUNCKMX Npeanpuatui. B
PENHBECTUPYIOTCS, YTO MocBupxn, npu 3aBUCUMMOCTM OT CUTyaLIMM Ha
NpUBOOUT K POCTY CTOMMOCTHU COMOCTaBMMOM YPOBHE pUCKa pbIHKE YMNpaBnsAoLLNA
akTMBoB hoHAa HOHAOM MOXET BPEMEHHO

cMewatb okyc B CTOPOHY
Hanbonee npuBnekaTenbHbIX
BWAOB LIEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON Aeknapaunm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLieHve naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB

Ynpasnsawoowun gpoHaa

Ceptudukatr CFA n kBanndukaumoHHble atrectatbl 1.0,
5.0mn7.0.

C nionsa 2019 roga paboTan nopTdenbHbIM YpaBisiowm
YK «Panddansen Kanutan», otBevan 3a poHabl
o6nurauun. C 2010 r. no 2013 r. paboTan cneynannucTom
KpeaouTHo-aHanuTudeckoro genaptameHta AO
«PanddanseHbaHky». B 2013-2018 rr. 3aH1man nosuumio
puck-meHegxepa B AO «HIMN®P «TpaHCHedTbY.

CtaHucnas okoH4un PI'Y HedpTu 1 raza (HUY) um. .M.
lNy6kmHa B 2008 1, a B 2011 r. — ®PUHAHCOBbLIN YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneumanbHOCTN «PUHAHCOBbIE PbIHKWY.

8800 100 73 70 www.bcswm.ru



