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OlNMN® pbIHOYHBIX PUHAHCOBbIX

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3 5
Mec. Mec. Mec. roq, roga ner
-0,5% -8,1%  -13,04%  -9,15% -13%  -22,19%

KommeHTapum
NO PbIHKY

B wione WNHpekc Mocbupxm ynan Ha 1,2%. HeratuBHble
dakTopsbl ocTaBanucb NPEXHUMMU: reononuTuka,
CaHKUMOHHbIE PUCKU, a Takke onaceHus pasroHa MHpNAUMm
N YXKECTOYEHUS OEHEXHO-KPeLUTHOWM MOMUTUKN CO CTOPOHDI
BaHka Poccun. Ho pbiHKY yaanock npepBatb ceputo u3 19
Hefenb MageHus Noapsid, a Ha KOHel Mecsaua MHAOEKC
oTckoumMn Ha 17% oT nokanbHbIX MUHUMYMOB. OgHMM K3
rMaBHbIX MO3UTUBHBLIX MOMEHTOB CTarO CHWXEHWE CTaBKu
6aHkom Poccum Ha 25 6.n. [ononmHuTenbHylo noaaepxXKy
PbIHKY TakKe Oka3anu BbICOKME LieHbl Ha HeE(Tb, yMEpPEHHas
AeBanbBaumsa pybns, cunbHble KopnopaTuBHbIE pe3ynbTaThl
MHOMMX KoMnaHwi. B uvione 3aBepwmnca 3HauyMMblin 3Tan
OVBUOEHOHOro ce3oHa: npownu otcedkn no CoHepbaHky,
BT, OOM.P®, «TpaHcHedpTn», MTC — panbHenwee
pPEVHBECTUPOBAHNE OMBUAEHLAOB MOXET OKas3aTb MOAAEPXKKY
pbiHKy. Cpegn HeraTMBHbIX KOPMOPATUBHbLIX HOBOCTEN
KOMMaHUN MOXHO BbIAENUTb PEKOMEHAAUMIO MEHEKMEHTA
«[lMontoca» npuoctaHoBUTL Bbinnaty ansmaeHaos 4o 2030 r.

KommeHTapum
Nno noptadento

B npoweawem wMecsiue Mbl yBeNMu4MBanu OoONi0 B
KOMMaHUsX, KoTOpble obnapatoT HanbonbLuen
OVBUOEHOHOM JOXOAHOCTLIO Ha Bnvkalwmi roa, a Takke
BbIKynatT COOGCTBEHHbIE aKUUKM C pbiHKA (Mpexae BCero
«XagxaHtep» n «LunaH», a Tawkke NpUBUINErMPOBaHHbIE
akuun «CyprytHedTerasza»). Mbl 3akpbinn No3vUMlO B
akumusax «[llontoca» BBMAY OTMEHbl AMBUOEHOOB MU
yXyALeHnss pUHaHCOBbLIX NPOrHo3oB. PenHBecTMpoBaHme
OVBWOEHOOB U AanbHenlasa ctabunuaaums JoXoaHOCTEN
Od3 MoryT nocnyxuTb gpanBepamMu ONsi pocTa pblHKA.
Kpome TOro, B He@TerasoBOM CEKTOpe oXxuaarTcs
Xopolwime pesynbTaTtbl 3a 2-A KBapTan, 4YTO MOXEeT
co3gatb xopolwykw 6asy ans Bbinnat AMBMAEHAOB A0
KOHLIA TeKyLLero 1 cneayLlero roaa.
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Tenekombl
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KnoueBble no3muum B coctaBe [MNPal

Ha3BaHue

Odonsa ot aktuBOB,%

HOBAT3K, MAO ao002 (RUOOOAODKVS5)
AOM.P®, MAO ao02 (RUOOOAOZZFUS)
T-TexHonormm ao01 (RUOOOA107UL4)
XapgxaHtep ao01 (RUOOOA107662)
AHOEKC ao01 (RUOOOA107T19)

8,54%
7,63%
6,99%
6,89%
6,83%
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- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

Bce noctynatowme [onrocpoyHsii npMpocT Haunbonee nukBmaHble akuum
OMBUAEHObl He KanuTana, npeBblLLaoLWniA HaOEeXHbIX N YCTONYMBBIX
BbINMa4YnBaoTCA, a [0XOOQHOCTb UHAEeKca POCCUNCKMX Npeanpuatui. B
PENHBECTUPYIOTCS, YTO MocBupxn, npu 3aBUCUMMOCTM OT CUTyaLIMM Ha
NpUBOOUT K POCTY CTOMMOCTHU COMOCTaBMMOM YPOBHE pUCKa pbIHKE YMNpaBnsAoLLNA
akTMBoB hoHAa HOHAOM MOXET BPEMEHHO

cMewatb okyc B CTOPOHY
Hanbonee npuBnekaTenbHbIX
BWAOB LIEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON Aeknapaunm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLieHve naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB

Ynpasnsawoowun gpoHaa

Ceptudukatr CFA n kBanndukaumoHHble atrectatbl 1.0,
5.0mn7.0.

C nionsa 2019 roga paboTan nopTdenbHbIM YpaBisiowm
YK «Panddansen Kanutan», otBevan 3a poHabl
o6nurauun. C 2010 r. no 2013 r. paboTan cneynannucTom
KpeaouTHo-aHanuTudeckoro genaptameHta AO
«PanddanseHbaHky». B 2013-2018 rr. 3aH1man nosuumio
puck-meHegxepa B AO «HIMN®P «TpaHCHedTbY.

CtaHucnas okoH4un PI'Y HedpTu 1 raza (HUY) um. .M.
lNy6kmHa B 2008 1, a B 2011 r. — ®PUHAHCOBbLIN YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneumanbHOCTN «PUHAHCOBbIE PbIHKWY.

8800 100 73 70 www.bcswm.ru



