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®oHA NepBbIn

OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

QOO®O®® ,peccysHbin prck-npodunsb

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3
Mec. Mec. Mec. roq, roga

> 3,11 173,05

-1,54% -9,23%  -15,44%  -13,59% -19%

KommeHTapum
NO PbIHKY

B aBrycte wuHgekc Mocbupxu notepsn 2% (c ydeTom
BbINSIa4eHHbIX OMBMOEHOOB). Havano mMecsua
CKnagblBanocb YyAayHO: WHAEKCY yaanocb npobutb 2300
NyHKTOB. 3JTOMy cnocobcTBoBanu ocnabneHve py6ns,
CHWKeHne pgoxogHocten O3, a Takke peMHBECTUPOBaHUE
avBungeHpgoB oT CbepbaHka, «TpaHcHepTM» ©  Opyrux
KOMnaHun. B panbHeliwem no3uTMBHast AuHamuka Obina
HMBENMpPOBaHa pa3o4yapoBaHWEM MO MOBOAY MNEpPCNeKTnB
MUPHOFO  yperynupoBaHusi  KOHdrvkta Ha  YKpauHe,
yXyALleHWeM CaHKUMOHHOIO (poHa M HOBbIMW aTakamu
BIMTA. B KoHue aBrycta BonaTtuUibHOCTb COXpaHsinacb, HO
dakTopamn NOAAEPXKKM BbLICTYNUNN POCT LeHbl Brent un
ocnabneHve pybna. Cpean apyrux dyHOAaMeHTanbHbIX
(bakTOpOB MOXHO BbIOENUTL  CUMbHbIE  KOPMOpaTVBHbIE
oT4eTbl HedTerasoBblx koMnaHui (npexae scero JIYKOWIa
n «TaTtHedTU»), 4TO co3gaeT 6asy AN  3HAYUMbIX
OVNBMAEHO0B.

KommeHTapum
Nno noptadento

B npoweawem wMecsiue Mbl yBenMu4MBanu OoNi0 B
HedTerasoBbIX KOMMaHUAX, OMyGNUKOBABLUMX CUMbHbIE
ot4yeThl («TatHedTby», JIYKOWIT), a Takke B KOMNaHusAX ¢
BbICOKOM OXWAAEeMOW AMBOOXOAHOCTbIO Ha TFOpPU3OHTE
roga (HeadHunter). Takke mbl Hapactunm gono B TMK
«HopHukenb» Ha poHe ocnabneHus pybns, pocTa LeH Ha
npoaykumio KOMMaHMM, a Takke ee Bo3Bpata K
anBugeHgam. Mbl 3akpbinv no3vuuio B akumsax Ozon
nocne atak bIJ1A. Bbicokme HedTaHble LUEHbl W
ocnabneHne pybna Moryt B ganbHenwem cTaTb
KItoYeBbIMU NO3UTUBHBIMU doakTopamm ans
HedTerasoBblX KOMMAHMA W pblHKAa B uUenom. B
(OMHAHCOBOM W TEXHOJIOMMYECKOM CEeKTopax Takke
coXxpaHsieTcsl MO3UMTUBHAas [AWHAMMKA KOopnopaTUBHbIX
npubbinen, YTo Hapsay C HU3KOW OLIEHKOW MOXET cTaTb
BECOMbIM (DaKTOPOM A1 UX NEPEOLEHKM MpU yry4yLleHNN
reononMTU4YecKoro HoBOCTHOro oHa.

ner
Mnpa py6.  pyo.
-25.3% CYA CrtoumocTb nas
Ha 31.08.2026 Ha 31.08.2026

[lnHammka CTOMMOCTH
nas, %3
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KntoyeBble oTpacnu!

HasBaHue fons o
oTpacnun,%
HedpTb 1 a3 42%
duHaHCHI 27%
TexHonornyeckumn 19%
MeTannyprus n ropHas gobblya 7%
Tenekowmbl 4%
lNpoyee 1%

KntoyeBble nosmuunm B coctase NMNdPal

Ha3BaHue

Odonsa ot aktuBOB,%

HOBAT3K, MAO ao002 (RUOOOAODKVS5)
AOM.P®, MAO ao02 (RUOOOAOZZFUS)
XapxaHtep ao01 (RUOOOA107662)
NYKOWN, NAO ao01 (RU0009024277)
T-TexHonormm ao01 (RUOOOA107UL4)

8,71%
8,21%
7,79%
7,62%
6,80%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a

- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

Bce noctynatowme [onrocpoyHsii npMpocT Haunbonee nukBmaHble akuum
OMBUAEHObl He KanuTana, npeBblLLaoLWniA HaOEeXHbIX N YCTONYMBBIX
BbINMa4YnBaoTCA, a [0XOOQHOCTb UHAEeKca POCCUNCKMX Npeanpuatui. B
PENHBECTUPYIOTCS, YTO MocBupxn, npu 3aBUCUMMOCTM OT CUTyaLIMM Ha
NpUBOOUT K POCTY CTOMMOCTHU COMOCTaBMMOM YPOBHE pUCKa pbIHKE YMNpaBnsAoLLNA
akTMBoB hoHAa HOHAOM MOXET BPEMEHHO

cMewatb okyc B CTOPOHY
Hanbonee npuBnekaTenbHbIX
BWAOB LIEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON Aeknapaunm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLieHve naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB

Ynpasnsawoowun gpoHaa

Ceptudukatr CFA n kBanndukaumoHHble atrectatbl 1.0,
5.0mn7.0.

C nionsa 2019 roga paboTan nopTdenbHbIM YpaBisiowm
YK «Panddansen Kanutan», otBevan 3a poHabl
o6nurauun. C 2010 r. no 2013 r. paboTan cneynannucTom
KpeaouTHo-aHanuTudeckoro genaptameHta AO
«PanddanseHbaHky». B 2013-2018 rr. 3aH1man nosuumio
puck-meHegxepa B AO «HIMN®P «TpaHCHedTbY.

CtaHucnas okoH4un PI'Y HedpTu 1 raza (HUY) um. .M.
lNy6kmHa B 2008 1, a B 2011 r. — ®PUHAHCOBbLIN YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneumanbHOCTN «PUHAHCOBbIE PbIHKWY.

8800 100 73 70 www.bcswm.ru



