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KommeHTapum [1nHamMmunka cTOMMOCTH
MO PbIHKY nasi, %1

B nekabpe 2025 r. poCcCUCKMIA PbIHOK KBa3MBantoTHbIX
obnuraumn nokasan No3MTUBHYIO AUHaMUKY. KoTupoBku
3ameLLanLmx obnuraumin (Mo COoTBETCTBYOLLEMY MHOEKCY
Cbonds) Bbipocnu Ha 2,73% B BantoTe, 0aHeBbIE BbIMYCKA
npubasunu 0,15% no ueHoBoMy MHAekcy Cbonds Russia 15%
Corporate CNY. Ha doHe oTCyTCTBUSA NO3UTUBHbIX

reononMTUYECKUX HOBOCTEN U COXPaHSIIOLLIENCS XKECTKON
[EHEXHO-KpeanTHOM nonuTukn BaHka Poccumn He »aem 12%
3aMeTHbIX U3MEHEHWI pbiHKA B Ha4ane roga.

18%

9%

B koHue npowunoro roga MuHguH P® Havan dhopmmnpoBaHmne

l0aHEeBOW CyBEPEHHOM KPMBOW: CTaBKa KynoHa no 3,2-1eTHuM 6%
yCTaHOBreHa Ha ypoBHe 6% rogoBbix, MO LeHHbIM Bymaram ¢
noraweHnem B 2033 r. — 7% rogoBbix. Ha momeHT

pasmeLLeHns BbINyCk1 npeanarani npusnekaTenbHbIe 3%
NpeMuun No JOXOOHOCTM K COMOCTaBUMbIM MO CPOKaMm
3ameLLalL MM BbinyckaM. AHaNorMyHble CAENKM B ApYyrnx
BanoTax noka He paccMaTpuBalOTCS; aKTMBHOE
MCMNomb30BaHWe HaHeBbIX BbIMYCKOB AN pMHAHCUPOBaHUS
aedvunTa GrogKeTa Takke He npegnonaraeTcs. -3%
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KoMmmeHTapum
no noptgoento

TekyLwasn pasbueka no BanioTam:

BantoTta Donsa, %

Mpowealwee ykpennenne pyons, Ha Halw B3rnsg, co3gaeT
OnaronpusiTHYIO TOUKY BXOA4a B BantoTHblE obnvrauum, UsD 49,7
KOTOpbIE OCTAOTCHA MHTEPECHBIM UHCTPYMEHTOM B CNY 268
JO0rrocpoYHOM NepcneKkTmBe. '

EUR 16,4

RUB 7,1

Utoro 100,0

KnoueBble no3muum B coctaBe [MNPal

HasBaHune Dons ot akTnBoB,%
MuH®unH 3am 20/11/2027 (RUOOOA10A828) 9,90%
XK METAJIJTOMHBECT 066111 (RUOOOA10AYY8) 7,08%
[a3npom HedTb 06631112 (RUOOOAL108PZ2) 6,85%
asnpom kanutan 066112 (RUOOOA10BBWS) 6,50%
Anpoca 066103 (RUOO0A10BJ02) 6,39%
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Obwas nHpopmauus

il ©

dopmmpoBaHue goxoaa YCTONYMBBIN [ONMOCPOYHBIN JIukBMaHbIE KOPNOpaTUBHLIE U
NPOWNCXOAMNT 3a cyeT [I0XOZ OT BIOXEHMI B rocygapcTBeHHble obnumraumm
NOSy4EeHUSA KYNOHHbIX Bbinnat KaYeCTBEHHbIEe C penTuHrom ot BBB- 1 BhiLe.
W pocTa CTOMMOCTW JONTOBbIX BbICOKONMKBUAHbIE B 3aBucuMmocTn oT cuTyauum
Oymar B pesynbTarte o6si3aTensbCTBa, Ha pbIHKe yrnpaBnsoLwmnn
NO3NTMBHbIX HOMWHUPOBAHHbIE B BarioTe POHOOM MOXET BPEMEHHO
MaKpO3KOHOMUYECKUX cMeLlaTtb PoKyc B CTOPOHY
TPEHO0B B MakpO3KOHOMUKE Hanbonee npvBnekaTenbHbIX

BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON AeKnapaumm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLleHue naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB
Ynpasnsawoowumn poHga

Ceptndukar CFA un kBanudumkaumoHHbele attectatsl 1.0, 5.0
n7.0.

C nonga 2019 roga pabotan nopTdensHbIM YNpaBnsoLLUm
YK «PaniddparnizeH Kanutan», otBevan 3a ¢oHabl obnuraumi.
C 2010 r. no 2013 r. paboTan crneynannucTomM KpeauTHo-
aHanuTtnyeckoro genaptamenTta AO «PanddanseHbaHky». B
2013-2018 rr. 3aHnman no3uumo puck-meHemkepa B AO
«HMN® «TpaHcHedTbY.

CtaHucnaB okoH4mn PI'Y HedpTh 1 rasa (HUY) um. .M.
N'y6kmHa B 2008 1, a B 2011 r. — PMHAHCOBbIA YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneynanbHOCTU «PUHAHCOBLIE PbIHKUY.
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