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OlNMN® pbIHOYHBIX PUHAHCOBbIX
WHCTPYMEHTOB

Mo6anbHbIN pbIHOK 0BnUraLmi §

@ ©® ® O O PaumnoHanbHbI puck-npodusb

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3 5
Mec. Mec. Mec. roa roga net
-2,21% -3,48% +1,83% -10,29% - -30,99%
KommeHTapum
MO PbIHKY

B npownom wmecaue POCCUMWACKMIA  PbIHOK  BamOTHbIX
obnuraumn He nokasan CyLLeCTBEHHbIX U3MEHEHUN, OAHaKo
3a nepuog ¢ siHBaps A0 KOHLa Hosibps AMHamMuyka ocTaBanacb
NONOXUTENBHON: MHAEKC 3amellawmx obnurauun Cbonds
BblpoCc Ha 11,5%, a uHaekc toaHeBbix obnuraunn Mocbupxu
— Ha 9,7%. B oTcyTcTBME MNO3UTMBHBIX FEOMOMUTUYECKUX
HOBOCTEN U MpKU XECTKOWN OeHexXHo-kpeanTHon nonutunke LIB
P® mbl He xxgem Kaknx-nmbo 3aMeTHbIX U3MEHEHUIN Ha PbIHKE
00 KOHUa roga.

Ocnabnenvne pybna 6ygoeT npooomkaTbCsl, HO HEBbICOKMMU
TeMnamMmm B CBS3M C ANUTENbHbIM NEPUOSOM  XKECTKOM
MoHeTapHor nonutukn LB P®. [lo Hawemy MHeHuto,
BantoTHble obnurauun oCcTaTCsd UHTEPECHBIM UHCTPYMEHTOM
B JONTOCPOYHON NepcrnekTuae.

KommeHTapum
no nopTdento

B HosiGpe cyBepeHHble obnurauumn PO B eBpo ¢ noraweHnem
B Aekabpe 2025 roga Obinn 3aMeHeHbl B nopTdene Ha
cyBepeHHble obnurauun P® B eBpo € noraweHnem B Hosibpe
2027 ropa.

AKTMBbI DOHOA MPEMMYLLECTBEHHO COCTOSAT U3 CYBEPEHHbLIX
obnuraumin  P® un  BantoTHbIX obnuraunin  KpynHeEnLwmnx
POCCUIACKMX  KOMMaHWW, B OCHOBHOM M3  3KCMOPTHO-
OPUEHTUPOBAHHLIX OTPacren.

Tekywasn pasbuBka no BanoTam:

Bantota Dons, %
uUsD 50,2
CNY 21,9
EUR 16,4
RUB 11,5

0,08 197,65
Mnpga pyo. pyo.

CUYA CTtoumocTb nas
Ha 28.11.2025 Ha 28.11.2025

[lMHaMmnKa cToMMocCTH
nasi, %1
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KnoueBble no3muum B coctaBe [MNPal

HassaHue

Odonsa ot aktuBOB,%

MuH®uH 3am 20/11/2027 (RUOOOA10A828)

XK METAJIJTOMHBECT 066111 (RUOOOA10AYY8)
asnpom HedTb 066312 (RUOOOAL08PZ2)
Anpoca 066103 (RUOOOA10BJ02)

Masnpom kanutan 06612 (RUOOOA10BBWS)

9,89%
7,07%
6,96%
6,51%
6,44%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a
- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il

dopmupoBaHMe goxoaa
NPONCXOOMT 3a cYeT
nonyvyeHna KyrnoHHbIX BbinnaTt
M pocTa CTOMMOCTW OOJITOBbIX

YCTOMYMBBLIN AONTOCPOYHbBIN
[0X04 OT BITIOXXEHUN B
KayecTBeHHble
BbICOKOSTMKBUAHbIE

bymar B pesynbTare obsa3aTenbCcTBa,
AR =P8 HOMMWHMPOBAHHbIE B BanioTe
MaKPOSKOHOMUYECKMX

TpeHOoB B MAakKpO3KOHOMUKE

[Tntocbl

JlnkBngHoOCTb KoHTponb
Nogaya 3asaBku MN®bI — ogHn
Ha MOKYMKY n3 perynmpyembix

rnorawleHve naes BaHkom Poccuun

BO3MOXXHa B rnodon
paboyni geHb

Tokyna CtaHucnaB

Ynpasnsawoowumn poHga

Ceptundumkar CFA n kBanudukaumnoHHsle attectatol 1.0, 5.0
n7.0.

C mona 2019 roga pabotan nopTdenbHbIM YNpaBnaoLwmMmM
YK «PandganseH Kanutan», oteBevan 3a ¢oHabl obnuraumi.
C 2010 r. no 2013 r. pabotan cneuManucToM KpeguTHO-
aHanuTtuyeckoro pgenaptameHta AO «PanddanseHbaHk». B
2013-2018 rr. 3aHumMan nosvuuio puck-meHempxkepa B AO
«HMN® «TpaHcHedTbY.

CtaHncnae okoHumn PIY HedTtn un rasa (HWY) um. U.M.
l'y6knHa B 2008 1, a B 2011 r. — OMHAHCOBbLIN YHUBEPCUTET
npu MpaButenscTee Poccunckon depepaumm no
cneunanbHOCTU «PUHAHCOBLIE PbIHKNY.

8 800100 73 70

(bl/l HaHCOBbIX NMPOAYKTOB

©

JIukBMaHbIE KOPNOPATUBHLIE U
rocygapcTBeHHble obnvrauum
C penTnHrom ot BBB- 1 BhiLe.
B 3aBuncumocTu OT cutyaumm
Ha pbIHKe yrnpaBnsoLwmnn
¢OHAOM MOXET BPEMEHHO
cMeLlaTb PoKyc B CTOPOHY
Hambornee npuBreKaTenbHbIX
BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHOW AeknapaLmm

doHaa

Hanoru

Ecnu Bbl BNnageete
nasmu bonee Tpex ner,
Bbl He nnatute HODJ1
npu ux npogaxe?

www.bcswm.ru



