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OlNMN® pbIHOYHBIX PUHAHCOBbIX

MHCTPYMEHTOB

[mo6anbHbIi pbIHOK obnuraumin |

@ ©® ® O O PaumnoHanbHbI puck-npodusb

Pe3ynbrathl ynpaBneHus — uaMeHeHune
CTOMMOCTU MHBECTULIMOHHOIO nast

1 3 6 1 3 5
Mec. Mec. Mec. roa roga net
-0,97% -1,13% -0,50% -7,87% - -30,15%
KommeHTapum
MO PbIHKY

Poccuiicknii  pblHOK  BamnoTHbIX obnurauMn  He nokasan
CYLLLECTBEHHbIX M3MEHEHUI B AHBape: MHOEKC 3ameLlatoLmx
obnuraumin Chonds notepsin 0,3%, B TO BpeMsi kak WHOEKC
toaHeBbIX 00nuraunii Bolpoc Ha 0,7%, YTO B OCHOBHOM Obifio
BbI3BaHO  rnobanbHbIM ocnabneHnem  gonnapa  no
OTHOLUEHMIO K OpPYrMM pe3epBHbIM BanoTam. B oTcytcrBue
NMO3NTMBHbLIX HOBOCTEM CO CTOPOHbI FEOMNONMUTUKA U NpwU
COXPaHALWENCS XKECTKON OEeHEXHO-KpeauTHon nonutuke LB
P® Mbl He aeM Kakux-nnbo 3amMeTHbIX MU3BMEHEHWUI Ha PbIHKE
B KPaTKOCPOYHOW NEPCNEKTUBE.

Tekyllee ykpenneHne pybnsi, BeposTHO, cBA3aHO C bBoree
NPOAOIPKUTENBHBIM ~ MEPUOAOM  XXECTKOW  MOHeTapHoW
nonutukm LB P®, yem m3HavanbHO OXMAanocb, a Takke C
3amegneHvem noTpebutensckoro cnpoca. [lpn aTom, no
Hawemy  MHEeHWI0, BanloTHble  obnurauum  ocTaroTcH
WHTEPECHBIM MHCTPYMEHTOM B JOMTOCPOYHOM NEPCreKTUBE.

KoMmmeHTapum
no noptgoento

B aHBape cyLecTBeHHbIX N3MEeHeHU B noptdene oHaa He
6bino. Ero  aktMBbl  NPeMMyLLECTBEHHO  COCTOAT U3
CyBEpeHHbIX obnuraumn PO un  BanoTHbIX obnurauun
KPYMHENLWNX POCCUMCKUX KOMMaHMW, B OCHOBHOM U3
3KCMOPTHO-OPUEHTUPOBAHHBLIX OTpacnewu.

0,09
Mnpga pyo.

CYA
Ha 30.01.2026

199,82
pyb.

CTtoumocTb nas
Ha 30.01.2026

[lnHammka CTOMMOCTH

nas, %1

18%
15%
12%
9%
6%

3%

0% * l

-3%
SHB 24 nion 24

AHB 25

non 25 SHB 26

TekyLwasn pasbueka no BanioTam:

BantoTta Donsa, %
uUsD 47,6
CNY 28,7
EUR 16,2
RUB 7,6
Utoro 100,0

KnoueBble no3muum B coctaBe [MNPal

HassaHue

Odonsa ot aktuBOB,%

MuH®uH 3am 20/11/2027 (RUOOOA10A828)
O®3-MA120 (RUOOOA10DQB6)

XK METAJIJTOMHBECT 066[111 (RUOOOA10AYY8)
asnpom HedpTb 06631112 (RUOOOAL108PZ2)
Masnpom kanutan 06612 (RUOOOA10BBWS)

9,87%
7,51%
6,81%
6,69%
6,30%

I'Iepep, an06peTeH|/|eM MHBECTUUMNOHHbIX NaeB naeBoro N"HBeCTNLUMOHHOTO (*)OH,D,a
- cnengyet BHMMaTEelIlbHO O3HAaKOMUTBLCA C npaBuiiaMn AOBEPUTESTIBHOIO yrnpaBlieHUA
AJaHHbIM (*)OH,D,OM, pa3sMeLleHHbIMA Ha cante www.bcswm.ru




Obwas nHpopmauus

il ©

dopmmpoBaHue goxoaa YCTONYMBBIN [ONMOCPOYHBIN JIukBMaHbIE KOPNOpaTUBHLIE U
NPOWNCXOAMNT 3a cyeT [I0XOZ OT BIOXEHMI B rocygapcTBeHHble obnumraumm
NOSy4EeHUSA KYNOHHbIX Bbinnat KaYeCTBEHHbIEe C penTuHrom ot BBB- 1 BhiLe.
W pocTa CTOMMOCTW JONTOBbIX BbICOKONMKBUAHbIE B 3aBucuMmocTn oT cuTyauum
Oymar B pesynbTarte o6si3aTensbCTBa, Ha pbIHKe yrnpaBnsoLwmnn
NO3NTMBHbIX HOMWHUPOBAHHbIE B BarioTe POHOOM MOXET BPEMEHHO
MaKpO3KOHOMUYECKUX cMeLlaTtb PoKyc B CTOPOHY
TPEHO0B B MakpO3KOHOMUKE Hanbonee npvBnekaTenbHbIX

BMOOB LiEHHbIX Bymar B
nopTdene B pamkax
WHBECTULIMOHHON AeKnapaumm

doHaa
[1ntochl
JInkBngHoCTb KoHTporsb Hanorn
Nopaya 3asBku MN®bI — ogHK Ecnu Bbl BNageete
Ha MOKYMKY N3 perynupyembix nasmu bonee Tpex ner,
noraLleHue naes BaHkom Poccun Bbl He nnatnte HOPJ1
BO3MOXHa B Nitobon (bUHAHCOBbLIX NPOAYKTOB npu Ux npoaaxe?

paboyni geHb

Tokyna CtaHucnaB
Ynpasnsawoowumn poHga

Ceptndukar CFA un kBanudumkaumoHHbele attectatsl 1.0, 5.0
n7.0.

C nonga 2019 roga pabotan nopTdensHbIM YNpaBnsoLLUm
YK «PaniddparnizeH Kanutan», otBevan 3a ¢oHabl obnuraumi.
C 2010 r. no 2013 r. paboTan crneynannucTomM KpeauTHo-
aHanuTtnyeckoro genaptamenTta AO «PanddanseHbaHky». B
2013-2018 rr. 3aHnman no3uumo puck-meHemkepa B AO
«HMN® «TpaHcHedTbY.

CtaHucnaB okoH4mn PI'Y HedpTh 1 rasa (HUY) um. .M.
N'y6kmHa B 2008 1, a B 2011 r. — PMHAHCOBbIA YHUBEPCUTET
npwu MNMpasutensctee Poccuiickon ®enepaumm no
cneynanbHOCTU «PUHAHCOBLIE PbIHKUY.

8800 100 73 70 www.bcswm.ru



